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HAcrponepaxn Conap Buarapus® EOOJL, EUK: 201795808

TOJUINEH JOKJAJ 3A JEWHOCTTA

»~Actporepmku Conap bearapusa® EOOJ] e eaHOMMYHO APYXKECTBO C OrpaHUYE€Ha OTTOBOPHOCT C

naeHTuuKanMoreH Homep 201795808,

JpyXecTBOTO € C perucTpHpaH kamurtan B pasmep Ha 100 neBa, pasnpenesnen B 10 paBHY nana,

BCEKH e1IiH ¢ HoMuHa 10 nB., KOHTO € HAIBJIHO BHECEH.

Cenanuiero Ha apyxectBoto € rp. Codus, a anpecsT Ha ynpaeneHue e p-H Harpes, ya. ,,JIpuesap
Cranues“ 5, crpama b, er.6. Ilpez 2012 r. maMa npomsiHa B coOcTBeHocTTa Ha JIpyKecTBOTO.

EnHonuyeH coOCTBEHHK Ha kanuTana € ,,ActpoHepmxu Conap Hunepnauaus™ b.B., Hugepnanaus.

HpyxecTBOTO ce mpencTaBisBa M ynpaeiasBa OoT HasHaueHuTe cH ynpaBHTenu Jhxu IMunr Yanr u

Yoour Xuik Yo#, KOUTO MOraT Aa U3IMTBIHABAT CBOMTE GYHKLMH 33€AHO U HOOTAEITHO.

OCHOBHHAT MPEAMET HAa AEHHOCT HA APY>KecTBOTO npe3 2012 r. € HHBECTHLMY, (HHAHCHpaHE H
yNpaBjieHHe Ha MNPOEKTH 3a MPOU3BOACTBO HA €/IEKTPHYECKAa E€HEeprus OT BBIOOGHOBSEMH EHEprHiiHU
n3toynuM. Ilpes 2012 r. JpyxecTtBoTO ce hokycHpa BhpXy HHAHCHUpaHe, HHBECTHPAHE U YIIPaBJIEHHE
Ha 10 aBIUEpHH APYXKECTBA, KOUTO NMpUTEXABaT ()OTOBOJTAHYHH €J.LEHTPAIM ¢ kanauuret ot 2.8 MW

1o 5 MW. EnextpoeHeprusta ce npojasa pH AbpxaBHO PEryIMpaHH LEHH Ha W3KYITyBaHE.

JpyXecTBOTO HAMa pPa3KpHTH KJIOHOBe kbM kpas Ha 2012 r. JIpyecTBOTO HsAMa pa3KpUTH

KJIOHOBE.
[epconansT My kBM Kpas Ha 2012 r. HabposBa 4 gywu.

ITpe3 oT4eTHHA NEpHON APYKECTBOTO € PEAIM3HPANIO MPUXOAH OT MpoAaxba Ha YCIyrd B pamep

Ha 776 xun. nB.

JApyxecTBOTO € CKIIOYMIO OOrOBOp 3a ABIrocpoyHo ¢uHaHcupaHe ¢ Actponepioxku Cosap

Henepnannc BB — “Equity loan”, crrnacHo koiTO ca nomy4dedd 43,326 xui. espo.
JpyXecTBOTO € CKIOYHIO JOroBOp 3a ABJIrOCPOYHO (UHAHCHpaHe ¢ ,,AcTpoHepmku Conap
brarapus” EOOJl - “CDB loan”, cbraacHo koiTo ca nomy4enu 103,240 xun. eepo.

Ilpe3 oruerHara romuHa JlpyxecTBOTO € peanu3upano 3aryba, onMcaHa B NOAPOGHOCTH B

[TPHJIOXKEHUA Otuer 3a BceoOXBaTHUA JA0XO/. 3ary6aTa € PE3YJITAT OT JIUXBHU IO YCBOCHH KPEOUTH.



Kpeoumen puck

KpenuTHMAT pUCK NMPOM3THYa OCHOBHO OT B36MaHHMA OT KJIMEHTH M MHBECTHLHMH BbB (PHHAHCOBH
UHCTpYMeHTH. Excrio3uumsTa K'bM KpeIUTeH PHCK € B PE3y/ITaT HA MHAWBHAYATHUTE XapaKTePHUCTHKH Ha
OTHAENHUTE KJIMEHTH. Ta3u eKCMO3WLIMA ChILO Taka MOXE [a 3aBHCH OT PUCK OT HeIlIallaHe MpHCHIL 3a
WHIYCTPUATA WIH 3a BHTPEIIHHS 11a3ap, Ha KOHTO APYKeCTBOTO onepupa.  OTyerHara CTOWHOCT Ha

(bHHaHCOBPlTe AaKTHUBU NpeacTaBiiiBa MaKCHMalIHATA KPEAUTHA €KCIIO3ULIMAL.

HpyXecTBOTO MpaBu (HPMHAHCOBO IUIAaHMpPaHE, C KOETO Ja MOCPELHE M3ILIALIaHETO Ha Pa3XodM M
TEKYUIMTE CH 3aIb/DKEHHs 32 mepHox oT 60 AHM, BKITIOUYMTENHO OOCTY)XBaHETO Ha (DUHAHCOBHUTE
3ab/bkeHus. ToBa MIaHHpaHe U3KIOYBA NOTeHUMAIHUS e()eKT Ha H3BbHPEAHH OOCTOATENCTBA, KOHTO HE
Morart Ja ce NpeaBUAAT Npu HOpPMANHM YCJOBUA. EnMH OT OCHOBHUTE M3TOYHHLM 3a QUHAHCHUDAHE Ha
HHBECTHLMOHHATA TpPOrpamMa Ha APYXKECTBOTO € ION3BAHETO HA INPHUBJIEUEHH CpeacTBa — (HHAHCOBH

3a€MHU.

Banymen puck

ChenkuTe Ha APYXECTBOTO B YYKAECTPAHHA BalyTa ca JeHOMOHWpaHu B eBpo. Ot 1.01.1999 r.
OBArapckusT j1eB € ¢ (HKCHpPaH Kypc KbM €BpOTO, NOpPaJH KOETO APYKECTBOTO HE € H3JIOKEHO Ha

3HAUUTENECH PUCK, CBBP3aH C IPOMEHH Ha BAJTyTHUTE KypCOBE.

Mexny narara, Ha KOATO € of0OpeH ¢GHHAHCOBUS OTYET M NaTaTa Ha TO3H JOKNaj 3a JeHHOCTTa
HAMa HACTBIH/IH CBHILECTBEHH CHOMTHA M3HCKBAIUW KOPEKUHMH Ha (UHAHCOBHUA OTYET U GENIEIKKUTE KbM

HEro.

JpyXecTBOTO MMa OTHOLIEHME Ha CBBP3aHM JIMLA C IPENNPHATHS YINPAKHABAILKM KOHTPON -
Actponepmxu Conap Henepnannc BB u npeanpusTis BbpXy KouTO Jpy:KECTBOTO yNpaXKHsBa KOHTPOJ
— AbIUEPHUTE TNpEANpUATHS. TpaH3akUUMMTE CbC CBbp3aHM juua Ipe3 2012 r. ca OCbIIECTBEHU IpH

LUEHOBA MNOJIMTHKA, HCOTKNIOHABALA CC OT Na3sapHUTE YyCJIIOBUA.

Cropen 6B1rapckoTO 3aKOHOJATENCTBO PHKOBOACTBOTO CEABA Aa H3rOTBS AOKNAM 3a ACHHOCTTA,
KaKTO H COAMIIEH (HUHAHCOB OTYET 3a BCAKA (PMHAHCOBA rOAMHA, KOWTO Ja NaBa BApHA H YeCTHa
npeacrasa 3a GUHAHCOBOTO CHCTOSIHHE Ha JIPYXKECTBOTO KbM Kpas Ha FOAMHATA, 32 HErOBUTE QHHAHCOBH
pe3yaTaTd OT AEHHOCTTA H 32 NapUYHUTE NOTOUM, B CHOTBETCTBHE C IPUIOKHUMATA CUETOBOJHA paMKa.
Jpy>KecTBOTO NpHnara U3roTes roAULeH GHHAHCOB OTYET B CHOTBECTBHE ChC 3aKOHA 3a CUETOBOACTBOTO
1 Mexaynapoanure Cuerosogun Cranpapti (MCC), onobpenn ot Esponelickus cpio3 (EC). Tasm
OTrOBOPHOCT BKIIOYBA: pa3paboTBaHE, BHEApSABaHE W MOMOBPXKAHE HAa CHCTeMa 3a BHTPELUEH KOHTPOJ,
CBbp3aHa C W3rOTBAHETO M JAOCTOBEPHOTO MPENCTaBsiHE Ha (PMHAHCOBH OTYETH, KOMTO Aa HE ChAbPXKAT

CBIUECTBEHU HETOYHOCTH, OTKIIOHCHHS U HECHOTBETCTBHA, HE3ABHCHUMO JaJIH T€ CE€ ABJKAT Ha U3MaMa



MMM Ha rpeiika; NoaGop M NPUIOKEHHWE Ha MOAXONAIM CYETOBOAHM IOJIMTHKH, M W3rOTBAHE Ha
MPHOIM3UTENHU CYETOBOJHM OLIEHKH, KOUTO Ca Pa3yMHH IIPH KOHKPETHUTE OOCTOATENCTBA.
PKOBOACTBOTO MOTBBPKAABA, Ye € ACHCTBANO ChOOPA3HO CBOUTE OTFOBOPHOCTH, H Y€ FOMMIUIHUAT
(buHaHCOB OTYET € U3roTBeH B MEJHO croTBeTcTBUE ¢ MCC, npuery ot EC.
PBKOBOACTBOTO CBIIO Taka NOTBbPK/ABA, Y€ NPH M3rOTBAHE HA HACTOAIIMS JOKIIaA 3a NeHHOCTTa €
NpPEeCTAaBUIIO BAPHO H YECTHO Pa3BUTHETO M PE3YNITATHTE OT neifHoCTTa Ha TNPEeANpPHATHETO 32 H3MHHAJIHA
TNepHOM, KAKTO M HErOBOTO ChCTOSHHE H OCHOBHHUTE PUCKOBE, NP KOHTO € U3MpaBeHO. PBKOBOACTBOTO

€ 0100pHIIo 3a U31aBaHe NOKIa/a 3a AEHHOCTTa U QUMHAHCOBHA OTUeT 3a 2012 1.

03.09.2013 r,,
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JOKJAJI HA HE3ABUCUMUSA OANUTOP

Jlo eqHONMMYHHS COOCTBEHMK HA
,,Actporepmiu Conap benrapus” EOO

Hokaaa BbpXy roAMIDHHA GHHAHCOB OTYET

Hue u3BBpIIMXME ONMT HAa IPUIONKEHHS TONMIUEH (pUHAaHCOB OTYeT Ha ,,AcTpoHepmxu Conap
Boarapus” EOO/I, BmoYBa 0TYeT 38 GUHAHCOBOTO CheTOsIHKE KbM 31 nexemspu 2012 roausa 1
OTYET 3a BCEOOXBATHHUS JOXOM, OTYET 32 IIPOMEHHTE B COOCTBEHUS KanuTasl, OTYET 3a NApUYHHUTE
MOTONM 3a roAMHATa 3apbplliBauia Ha Ta3HW [aTa, KakTo u 0OOOUWIEHOTO ONOBECTABAHE HA
CHILIECTBEHUTE CYETOBOHH MTOJUTHKH U APYTUTE MOSCHUTENHN APHIIOKEHNU.

Omz06opHOCM HA PBKOBOOCEOMO 3G 200UMHUA QUHAHCOE OmHYem

P1KOBOACTBOTO € OTTOBOPHO 3a HM3TOTBSHETO M JOCTOBEPHOTO IIPEACTABSHE Ha TO3M TOJHUILEH
(bWHAHCOB OTYET B CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOACTBOTO M MewIyHapOAHUTE CUETOBOAHH
CTaHaapTH, IpueTH oT EBporeiickys ChlO3 W 3a TaKkaBa CHCTEMa 3a BBTPEIIEH KOHTPOJI, KaKBaToO
PBKOBOJCTBOTO OIPEALIH KAaTO HEOOXOAUMa, 33 H3rOTBSHETO Ha FOAMIUEH (DHHAHCOB OTYET, KOHTO
HE CHABPXKA CHUIECTBEHH OTKJIOHEHHS, HE3aBUCHMO JajIM T€ Ce ABJDKAT Ha M3MaMa MIIM Ha IPeIika.

Omzogoprocm na ooumopa

Hamarta OTroBOPHOCT C€ CBOXKAa OO H3passBaHE€ Ha OAUTOPCKO MHCHHE BBPXY TO3W TOOHIIEH
q)HHaHCOB OTYET, OCHOBABaulo C& Ha HU3BBPUWICHHUA OT HAC OAHUT. Hawmwmst onut Gere INpOBEIECH B
CHOTBETCTBHE C I'IpOCbeCI/IOHa.]'IHI/ITC H3HUCKBAaHHMS Ha Meﬂ(ﬂyHapOﬂHI/ITe OIOUTOPCKHU CTaHOAPTH. Tesu
CTapdapTH Hajlarat Clia3BaH€ Ha €TUYHHTE H3HUCKBAHHUSA, KaKTO W OOUTHT Aa Obae IJTaHHUpaH H
NpoBEACH Taka, 4€ HHE nOa Ce y6ezmM B pasymMHa CTCHNCH Ha CUTYPHOCT AOKOJIKO TOAWIUHHUA
q)HHaHCOB OTYET HE ChABPIKA CHINECTBEHN OTKJIOHCHHS.

OINTHT BKJIOYBA M3ITBJIIHEHHETO Ha MPOLEAYPH C Lel MOJIy4aBaHe Ha OJHUTOPCKH A0Ka3aTelCcTBa
OTHOCHO CYMHUTE H OIIOBECTSIBAHMATA, NPEACTABEHH B TOAMLIHMUs (GHHAHCOB OTueT. M3bpannte
MpOUENypH 3aBUCSAT OT MpeUeHKaTa Ha OJUTOpa, BKIKOUMTENHO OUEHKATA Ha PHCKOBETE OT
CHIIECTBEHH OTKJOHEHHMS B TOAMIUHMS (PUHAHCOB OTYET, HE3aBHCHMMO JalM T€ Ce OBJDKAT Ha
u3Mama MM Ha rpewka. [Ipd M3BBPLUIBAHETO HA TE3W OLEHKM HA pPUCKA ONMTOPHT B3E€Ma 1101
BHUMaHME CHCTEMaTa 3a BBTPEIIEH KOHTPOJ, CBBp3aHA C M3FOTBAHETO M JOCTOBEPHOTO
NpPEACTaBIHE Ha TOAMIUHMS (MHAHCOB OTYET OT CTpaHa Ha JpPYXECTBOTO, 3a Ja pa3zpaboTu
OJMTOPCKY NPOLEAYPH, KOUTO ca MOAXOMAUIM MPpU Te3H OOCTOATENCTBA, HO HE U C LeN M3pa3siBaHe
Ha MHEHHE OTHOCHO €(heKTHBHOCTTA Ha CHCTEMAaTa 3a BHTPEUIEH KOHTPOJ Ha APY»KecTBOTO. OAUTHT
CBIIO Taka BK/KOYBA OLIEHKA HAa YMECTHOCTTa Ha IpHJIAraHUTe CYETOBOAHM TNOJUTHKH M
pasyMHOCTTa Ha [PHONU3UTETHUTE CYETOBOJHH OLEHKH, HAIPABEHH OT PBKOBOJACTBOTO, KAKTO M
OLIEHKA Ha UATOCTHOTO NPEACTABSHE B TOJUIIHUS (PHHAHCOB OTUYET.

development

Lo rurther
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C'-II/ITaMe, Y€ U3BBPLICHUAT OT HAC OAUMT NPENOCTaBd N0CTaTbUHA U MoAxXoasa 0asa 3a HU3pa3CHOTO
OT HAC OJMTOPCKO MHEHHUE.

Muenue

I[To Halue MHEHME TONULIIHUAT GUHAHCOB OTYET IIPENCTaBst JOCTOBEPHO, BHB BCUYKH CBHILIECTBEHH
aCTIeKTH (PUHAHCOBOTO CHCTOSIHUE HA ,,AcTpoHepmiku Conap buarapus” EOO/] xpm 31 mexeMBpu
2012 roauna, KaKTO ¥ HETOBUTE (DMHAHCOBHM PE3YITATH OT AECHHOCTTAa M NMapMUHHUTE MY ITOTOLH 3a
rofMHaTa 3aBbpIliBalla Ha Ta3d JaTa, B CBHOTBETCTBHE CBC 3aKOHA 3a CYETOBOACTBOTO H
MexanyHapoHUTE CUETOBOAHU CTAHAAPTH, IPUETH OT EBpONeHCcKus Chro3.

Obpvwane na HUMaHUE
bes na uzpaszsBame pe3epBu, 0OpbllIaMe BHUMAHUE!

1) ue cOOCTBEHHWST KanuTal Ha APYXKECTBOTO € MOA pa3Mepa Ha OCHOBHHS (PErMCTpHpPaH)
KanuTax v € He0OXOAUMO PbKOBOACTBOTO Ja IIPEANPUEME aleKBaTHH MEPKHU B Ta3U BPb3Ka.

2) Ha ONOBECTsBAHE B T. 12 OT MOSCHUTEIHUTE NPHIIOKEHMS KBM FOOUIIHUST PHUHAHCOB OTUET.

Jdoxkyan BbpXy APYrd 3aKOHOBH H3UCKBAHUSK

CohriacHo U3UCKBaHUATA Ha wi. 38, an. 4 om 3axoHa 3a c4emosoocmaeome, HUe e 3a03HaxMe Che
CBABPXKAHHETO Ha NPUIOKEHMsS TOMUIIEH OOKMan 3a AeHHoctTa Ha ,,Actporepmxu Comnap
benrapus” EOO/I 3a 2012 roauna. Ilo Hale MHeHHE, IPEACTABEHUAT OT PHKOBOACTBOTO TOJHUILIEH
JI0KJIaz 3a JEHHOCTTa € B ChOTBETCTBUE, BBB BCHYKH CHIIECTBEHU aCMEKTH, C TOAMIIHMS (GHUHAHCOB
oryeT 3a 2012 rogusa.

Apyru sbnpocu

[ogumuuar ¢unaHcoB oTyeT Ha ,,ActpoHepmku Conap boarapus” EOOJ, 3a romuyara
3appprupama ga 31.12.2011 r. He e onuTHPAH.

»®uimnos Opurunr” EOOJ

04 CentemBpy, 2013
['p. Codus

www.filipov.bg



ACTPOHEP/I)XXHU COJIAP BBJII'APUSI EOO/L
OTYET 3A ®UHAHCOBOTO CbCTOAHHUE

I'oannara npukarousaa ua 31 gexemepu 2012 r.

(BCHYKY CYyMH Ca B XWJIAAH JIEBA, OCBEH aKO HE € NI0COYEHO APYTro)

Mpuan. 2012 . 2011r.
AKTHBH
Hertexkywun akTHBH
Maiuuny, 06opyaBane u TPaHCIIOPTHH CPEACTBA 11 66
AKUMY ¥ OAN0BE B AbWEPHU NPEANTPHATHSA 12 16.246 2,507
JenrocpoyuHu B3eMaHus OT CBbP3aHH ML 17,18 209,612 3,454
AKTHBH 10 OTCPOYEHH AaHbLUH 216 16
O06uI0 HeTeKYLIH AKTHBH 226,140 15,977
Texywu akTHBH
Tbproecku M ApyIrH B3eMaHuA /3 12 16
KparkocpouHu B3eMaHus OT CBbp3aHH NHLA 17,18 17,988 3,930
[Tapryry cpeacTsa M NapH4BH EKBHBANCHTH 15 5,971 5,550
O0wo TeKyWH aKTHBH 23,971 9,496
O06110 aKTHBH 250,111 25,473
CoGeTBed KanuTad 1 NacuBU
CobcTBeH KanuTan
Hartpynanu neuanow/(3aryom) (155) -
[Teuanba/(3aryda) oT TeKyLUHs NEPHOL (3,541) (155)
O06u0 cODCTBEH KANUTAJI (3,696) (155)
IMacusu
HeTexywn 3aabaueHns
HbArocpoaHu 3aab/KEHUS KbM CBBP3AHU L@ 17,18 222,381 24,870
O6110 HeTEeKYLUH 3a)bJIXKeH Hs 222,381 24,870
Texywu macusu
KpaTkocpoyHH 3aAb/KEHUST KbM CBLP3aHH JHUA 17,18 31,260 149
Teproscku v ApyrH 3aabOKEHUA 143 593
3aabIKEeHMS 38 JaHbLM 7 16
[Mposnanu 16 -
O06wo TexyLIH NacHBH 31,426 758
O010 nacuBu . 253,807 25,628
O6uwo cofeTHEH Ka 250,111 25,473
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ACTPOHEPJIXHU COJIAP BBLJI'APHSI EOOJX
OTYET 3A BCEOBXBATHHM S JOXO

lognuaTa npuxalousama Ha 31 nekemspun 2012 r.

(BCHYKM CYMHM Ca B XHNIAAH JIEBA, OCBEH aKO HE € NOCOYEHO APYTO)

ITpur. 2012 r. 2011 r.
[Tpuxoamn oT NpeaocTaBeHH yCayru 5 775 -
Hpyru npuxonu 1 -
[leuanda/(3ary6a) 776 -
Pazxonu 3a marep1anu 6 (23) (2)
Pazxopnu 3a nepcoHana 7 (236) -
Pa3xoau 3a BbHWHM YCAYTH 8 (606) (16)
Pazxonu 3a aMmopTu3auuu 2n -
Hpyru pa3xoau, BKIIOYHTENHO pa3Xoan oT obe3leHka Ha
HMHBECTHLIHH 9/12 (1,589) (n
ITeuan6a/(3aryda) oT onepaTuBHa aelHOCT (1,699) (19)
dunancoBH npuxoau/(pa3xonn), HETHO 10 (2,043) (152)
Ilewan6a/(3aryba)npean NaHbUH BLPXY Neuandara (3,742) 171)
IMpyxon/(Pa3xon) 3a naHbLY BHPXY Neyandara 14 201 16
IMeuanta/(3aryba) 3a roquHaTa (3,541) (155)
Jdpyr sceodxsaren A0X0a - -
O6u10 BceoOXBaTEH AOXOA 32 rOAMHATA (3,541) (155)

loowunuam unancos omuem coc cmpanuyu odobpen na 03.09.2013 om Ynpagumens na Hpyocecmsomo.
Hoacnumennume npunodcenun na cmpanuyu 6 00 29 ca nepazdenna yacm om mo3su 200UULeH (IUHAHCOG Omyen.

3aBepna CbraacHo oauTopcku noknan ot 04.09.2013 r.:
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ACTPOHEPXH COJIAP BBJTI'APHUA EOOJ
OTYET 3A [TPOMEHHTE B COBCTBEHMA KAITUTAJI
Foannata npuicnwasaa Ha 31 nexemspn 2012 .

(BCUUKM CYMH Ca B XHIISAM JIEBA, OCBEH AKO HE € NOCOUEHO APYro)

HNpua. Perucrpupan Harpynau O6wo cobcTBEH
Kanuran u ne4yaadn/ KamHTan
(3ary6m)

banauc va 1 ssyapu 2011 1. - - -
[Neuanba / (3ary6a) 3a ronuHaTa - (155) (155)
Hpyr BceoOxBaTeH 10X0A - - -
Banauc Ha 31 nexemspu 2011 r. - (155) (155)
Bananc Ha 1 ssnyapn 2012 r, 16 - (155) (155)
INeuanba/ (3ary6a) 3a roamHaTa - (3,541) (3,541)
Jpyr sceobxBaTeH 10X0A - - -
Bbastanc Ha 31 gexemBpu 2012 r. 16 - (3,696) (3,690)
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ACTPOHEPIXKH COJIAP BBJIAPUA EOOM
OTUYET 3A TAPUYHUTE NOTOUU

IoguHaTa npuxnoyBawa Ha 31 nexemBpu 2012 1.

(BCIYKH CYMU ca B XHJISAM JieBa, OCBEH aKO HE € NOCOYEHO APYTo)

Npun. 2012 r. 2011 r.
MapuyHH NOTOUH OT ONMEPaTHUBHA AEHHOCT
[TocTENNEHHSA OT KITHEHTH 55 -
[TnamaHus Ha A0CTaBUY MM (1,478) (90)
[TapyyHyW NOTOUM,CBBP3AHM C TPYJOBH Bb3HAIPANKACHHS (230) -
Be3ctaHoBeHH naHbUH (63 AaHbLUH BbPXY Mevandara) 31 -
Jlpyru nocThrnerns/(naaluanus), HETHO (407) -
HeTHn napuyHH NOTOUH H3MOJ3BAHN B ONEPaTHBHATA AeHHOCT (2,029) (90)
ITapuyHH MOTOLM OT HHBECTHUHOHHA AefTHOCT
[Toxynku Ha ABATOTPaHN MaTepPUallHH aKTHBH (87) -
[TapyyHH NOTOUM OT OU3HEC KOMOHHALWH (6,919) (10,706)
Jpyry napyuHH rnoTOUH OT MHBECTHUHMOHHA AEHHOCT 341) -
HeTHu napHyHH MOTOUH U3NOJ3BAHH B HHBECTHLHOHHA AeHHOCT (7,347) (10,706)
[apuuHu noToun o GMHAHCOBA AeHOCT
H3miaTeHn rnaBHULK NO 336MH KbM CBBP3aHU JHLA (34,598) (7,365)
H3nnareHu TUXBH 110 3a€MH KbM CBbp3aHM NHLA (7,138) -
ITonyuyeHw 3aeMH OT CBBP3aHH JHLA 258,835 23,717
[TpenocTaBeHu 3aeMH Ha CBBP3aHK K LA (260,500) -
M3nnaTeHu raaBHHLK 3a€MH NPENOCTABEHU HA CBBP3aHM JiHLa 53,198 -
Hpyru napuyHu DOTOUM OT (PHH.AEAHOCT - (6)
HeTnun napuyHyu moToun oT GUHAHCOBA ACHHOCT 9,797 16,346
HeTHo yBetnyeHne/(HamaieHNe) Ha MAPHYHHTE CPEACTBA H
napHYHHUTE EKBUBAJIEHTH 421 5,550
[Tapwuny cpeacTBa U MapUUYHK €KBMBAIEHTH B HAYAOTO Ha Nepuoaa 5,550 -
IMapuynu CpeLICTBa H napwmu €KBMBAJIEHTH B KpAasl HAa repHoaa 15 5,971 5,550
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hied @l’? p P p Py

Honaﬁumem;ume Apudieoenus na cmpliuyu 6 00 29 ca Hepazdenna 4acm om mo3u 200UuleH PUHEREAE omyem.
'.i{ \ .( - “g\tn“'”f ”h‘(
" -— r 3 At O{I
X RGY 9 / "
- — = -
e Soha / ._ "
i —— ‘ Al
Vapasuten: Yoonr Xuii Yot Covcrasuren: 0

CO(D(;bH 5 ivl
Jara: 03.09.2013r.

3aBepun ChINacHO HE3aBHCHM OAMTOPCKH Aoknad oT 04.09.2013 ¢/ l/ / / / /

, & LGS ﬂmnHr“ EOON




ACTPOHEPIXH COJAP BBJTAPHSI EOOJX
NPHJIOWEHHS KbM GUHAHCOBHUS OTYET 3A 2012 roauna

1. CTATYT H [TPEJAMET HA JEHHOCT

»ActpoHepmkn Comap Bwirapus EOOJ] e eaHOTMYIHO APY)KECTBO € OrpaHW4YeHa OTrFOBOPHOCT C
uaeHTHUKaUHOHeH HoMep 201795808.

Jpy»KecTBOTO € C perncTpupaH kanurtan B pasMmep Ha 100 nesa, pasnpenenes B 10 paBHu asfra, BCEKXH €AHH
¢ HomuHan 10 iB.. KOHTO € HanbiHO BHeceH. CenanuiueTo Ha ApyxecTsoTo € rp. Codus, a afipechT Ha ynpasieHue
e p-H Warpes, yia. ,JIvuesap Cranues“ 5, crpaga b, er. 6. [Ipes 2012 r. Hama npoMsHa B COOCTBEHOCTTA Ha
Ipyxectoto. EqHonunueH cobcTBeHmK Ha kanyTana € ,,ActpoHepmiu Conap Hunepnanaus” b.B., Huaepnanass.

JIpy>KeCcTBOTO ce MpeiCTaBNABa W yNpariaBa OT HasHayeHuTe cu ynpasuteny Jku TTunr Yanr u Yoour
Xuii YoH, KOMTO MOraT fa U3NBAHABAT CBOUTE (DYHKLMU 3a€AHO K MOOTAEITHO.

OcHOBHHAT npeameT Ha AeHHOCT Ha ApyxecTBoTO mnpe3 2012 r. € uWHBECTHUMM,  (PHHAHCHPAHE W
ynpaBieHHe Ha NPOEKTH 3a NPOH3BOACTBO HA EEKTPUYECKA €HEpPIil OT BHb3OOHOBAEMH EHEPTUIHH H3TOUHHLL,
[Ipes 2012 r. HpyxecTBoTO ce (POKYCHpa BbPXY (PMHAHCHPAHE, WHBECTHpaHE W ynpasfeHHe Ha |0 AbuiepHy
IOpY>KecTBa, KOWTO MpHTexaBaT (OTOBONTAMMHHM €J1. LEHTpaln ¢ kanauuter ot 2.8 MW g0 5 MW.
MOTOBOATAMYHHTE €J1. LEHTpaNu Ce HaMHpaT ChOoTBeTHO B obwuHd TyHmxa, AmGon, Jumurposrpan, KapHooat.
Crpanmka, Tebpavua n CyHrypnape. BCHUKH LEHTPank ca NPpHCHEAMHEHH KbM E€JEKTPONPEHOCHATA MPEXKA HOHH-
toin 2012 r., KOraTo ¢ M3KIOUEHUE Ha eflHa OT TAX, CTapTHpa W LejeBaTa MM ynortpeda. EnexTpoeHeprusara ce
NpoAaBa MpH AbpPXKAaBHO PETYNHPAHH LUEHH Ha H3KYITyBaHe.

Hpy>KecTBOTO HSMA pa3kpUTH KIOHOBE KbM Kpasi Ha 2012 1.

2. BA3A 3A H3IrOTBAHE

2.1. Hpunoncumu c4emosoOH! CHIAHOGPHIL
To3u (HUHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 33 CUETOBOACTBOTO W MexAyHApOOHHTE
cyetoBoanu craHpaptH (MCC), nprern ot Esponeiickus Coro3 (EC). OHHAHCOBUAT OTYET € 0A00peH 3a H3laBaHe

oT ynpasurenute Ha JIpyxectsoto Ha 03.09.2013 r.

2.2. baza 3a usmepeane

loAHWHMAT PHHAHCOB OTYET € H3TOTBEH Ha Da3aTa Ha HCTOPIYECKa LEHa.

[ooMWHUAT GHUHAHCOB OTHET € ChCTAaBEH MPH CMa3BaHe Ha NPHUHLKNA HA A€HCTBALIO NMPEANpPHSTHE.

KbM natata Ha W3roTBSHE Ha HACTOSWIMS (DHHAHCOB OTHET PBHKOBOACTBOTO € HANPABUIO MpeueHxa Ha
crnocobHocTTa Ha Jpy»KecTBOTO [a MPOABMKM CBOSITA AEMHOCT KaTo AeMCTBALIO NpeanpHsTHe Ha 0asza Ha
HaNM4HaTa HHpopMauMa 3a npeaBUAUMOTO Obewe. Clef H3BBbPLIEHHA Mperfief Ha ACHHOCTTa Ha JIpy)KecTBOTO
PBKOBOACTBOTO O4akBa, Ye JIpyKeCTBOTO MMa JOCTAaTbYHO (PHHAHCOBH pecypcH, 3a 1a NPOLBIIKH ONEpaTHBHATA CH
NeHHOCT B OIHM3KO ObeWe H NPOAbIKABA fa NpHiara MpUHUMMA 3a AeHCTBALLO NMPEANPHATHE MPM H3TOTBAHETO HA

(PMHAHCOBHA OTYET.

2.3. QynKyuUonaNHG gaayma it 6AAYMA HA NPeOCHIAGAHE
Hacroawnsar ortuer € wusrortsen B Obvarapckm sesa (BGN), koato e ¢yHxuuoHanuara BanyTa Ha
Hpyxectsoro. Lisnara ¢GuHaHCOBa MHPOPMALMA MPEACTABEHA B JIeBA € 3aKPbIAEHA A0 XHMAAR, OCBEH KOTaTo €

MOCOUEHO APYTO.

2.4. H3nonszeane na npubnuumentu oueHKy U npeyenKi
Msroteanero Ha ¢uuaHcoBuTe oTyeTH cbhraacHo MCC, npuetn ot EC H3McKBa pbKOBOACTBOTO fia NpaBH
NpPEUEHKH, NPHOTH3UTEIHH OLEHKH H JOMYCKaHHA, KOMTO BMAAT HAa MPHIAraHeTO HA CUETOBOAHHTE MONHTHKH H Ha
AaKTHBHTE, TMACHBMTE, MNPHUXOAMTE M pa3xoauTe. PeanHuaT pe3yaTtat Moxe aa Oble passidieH OT Te3u
NPUONH3NTENIHK OLUEHKH. TIpepasrnexaaHeTo Ha CUETOBOAHHTE OLEHKH ce NMpHU3HABa B NEPHOAA, B KOHTO OUeHKaTa
€ Tpepasriiefana, Koraro NpepasriexnaHeTo 3aciard TO3M Nepuon, ¥ B ObAEIM NEPUOAH aKO MpepasrekaaHeTo
Oka3Ba BiHsHWe Ha ObaewwuTe nepuoau. Mndopmauns 3a NO3uMuUMMK. 3aCETHATH OT OUEHKW HA HECHTYPHOCTTA M
6



ACTPOHEPIKI COJIAP BBJI'APUS EOOJ
NPYIIOXKEHMA KbM OUHAHCOBUS OTUET 3A 2012 roanHa

NOMYCKAHMA NPU [OpHIaraHe Ha CUETOBOAHHMTE MNONMTMKH, KOHTO MMaT €(pEKT BbPXy CyMHTE MNPU3LATH BbHB
(pHHAHCOBUR OTUET, ce Chabpska B [Ipunoxenne 11— HaHbuu 3a Bb3ICTAHOBABAHE.

2.5. Cpusnumenna unopmayun
CbrnacHo ObJIrapCKOTO CHUETOBOAHO 3aKOHONATENCTBO M pErNamMeHTHpaHWTE 3a npuioxeHne MCC,

q)nHchoaaTa rOAWHA MPUKIKOYBA HA 31 NEKEMBPH M TbPrOBCKHUTE APYIKECTBA Ca ANDBXKHH Aa NPEACTABAT MOAHILHHK
(l)HHaHCOBH OTYETH KbM ChbllaTa naTa, 3a€AHO CbC CPABHUTENHU OaHHH KbM Ta3W daTa 3a npeaxoaHara roavHa. B
cnyqaﬁ, 9¢ ApPYNKECTBOTO € HIBBPLIKMIO MNPOMEHHM B CHETOBOAHATA CH [MOJIMTHKA, KOHUTO Ca [MpHIOXKECHH
PETPOCNEKTHBHO WKW aKO € M3BBLPLIHIO TNMPEUIUHCNEHHA HIIH pCKHElCM('l')HKaLlHI/I Ha OTACJIHK nepa, TO npeacTanA
CpPaBHHUTEMHU JaHHH 3a ABa NMPEAXOAHH NEpHOAa B OTHUETA 3a (pl/lHaHCOBOTO CbCTOAHHE H CBOTBETCTBALHTE MY

NOACHHTECJIHH 66)’16)}(1(14, KaKTO clenBa:

a) KbM Kpas Ha NPeNXOAHUs OTHETEH NEPHOL,;
6) KbM Ha4YalOTO Ha HaH-paHHUA CPABHHUM MEPUOLL.

B ocraHanuTe ejeMeHTH Ha (l)VIHaHCOBHﬂ OT4YEeT H CBLOTBETCTBALWIMUTE WM TIOSCHWTEJIHW CBEAEHHA

CpaBHHTEJIHAaTa UH)OPMALYA Ce MPEACTaBA CaMO KbM Kpast Ha TIPEAXOAHHA OTYETEH MEPHOA.
3. 3BHAYHMH CYETOBOAHH ITO/THTHKH

Bu3npreTuTe CHETOBOAHM MOAUTHKK Ca MOCNEOOBATENHW C TE3M, NpHUIaraHu MNpe3 TPEeaXOAHHA OTUETEH
NEPHOR, C M3KJIIONEHHE Ha cnefHuTe HOBH M u3MeHeHn MCQO u PazscheHns Ha KommnTeTa 3a passcHeHus no
MexayHapoaHHUTE cTaHaapTH 3a GrHancoBo otyuTaHe (,KPMCOO”), Bp3npueTH 0T [JpyKecTBOTO KbM | siHyapH
2012 r.:

e MCC I2 Jaubum Bbpxy aoxoante (MameHenue)

e  MCOO 7 Ounancosu wHCTpYMeHTH: Onosectasane (M3meHeHue)

e MCOO | Bw3npuemane Ha MeXAyHApOAHHWTE CTaHAApPTH 3a (DMHAHCOBO OTYWTAHE 3a MbPBH BT

(MameHeHue)
Korato BL3MpHEMAHETO Ha CTAHAApPT WJIM Pa3iCHEHWE CE CMATA, Y€ UMa EPEKT BbPXY (PMHAHCOBHTE OTUETH HIIU
pe3ynTaTuTe OT AeHHOCTTa Ha JIpy»ECTBOTO, TO3H E(PEKT € OMHCAH 110-A0NTY:

MCC 12 Janvyu evpxy 0oxooume (Hamenenue)

M3MeHEHUEeTO NOACHABA ONPEAENIAHETO Ha OTCPOUEHHTE NaHbLUM 3@ HHBECTHUMOHHH HWMOTH, OLEHEHH IO
CrpaBe/IiBa CTORHOCT. To BpBE}Aa 0OOPUMOTO MPEATIONOKEHHE, Y€ OTCPOHEHUTE AaHbLH, MPOM3THYALIN OT
MHBECTHLMOHHH HMOTH, OLEHEHH MO MOIeNa Ha chpaBeanuBa cToiHocT cwrimacHo MCC 40, tpsGsa na ce
OMpenensT Bb3 OCHOBAa Ha TOBa, ue OaJaHCOBAaTa WM CTOMHOCT we Obae BL3CTAHOBEHA upes npoaaxba. B
JOIBLITHEHHE, W3MEHEHWETO BBHBENAA H3HCKBAHETO OTCPOUCHH NAHDbLM, MPOM3THYALLH OT HEAMOPTHIMPYEMMK
aKTHBH, OUEHEHH NO MOJENA Ha NpEoLeHEHaTa cTORHOCT cbriacHo MCC 16, BuHark ma ce onpeaensir na dasa
OYaKBaHaA peanu3allus 4Ype3 npofgaxkbata Ha axTUBa. Bp3npuemMaHETO Ha H3IMEHEHHETO HE € OKalano BAHAHUE

BLPXY (PHHAHCOBOTO CHCTOSHHE WIJIH PE3VJTATH OT AefHOCTTa Ha [[py)KecTBOTO.

MCPO 7 Dunancosu uncmpymenmu: Onosecmasanun (Hzmenenue)

H3MEHEHHETO M3HCKBA AOMBJIHUTENHH OMOBECTABAHHUA OTHOCHO (PHHAHCOBM AKTHBH, KOMTO Ca NMPEXBbPEHH,
HO HE ca OTMHCAaHH, 33 Aa MOraT NOTPeOMTENHTE Ha (PUHAHCOBHA OTUET Ha pa3bepaT B3aUMOBPH3KATa C OHE3H
aKTHBH, KOUTO He ca OMAM OTMHCAHW W CHOBLTCTBALUMTE M nacuBu. CbUIO Taka Ca BKIIKOYEHH AOIMTbIIHHTENHH
OTOBECTABAHWS OTHOCHO NMPOABJIXKABALUM YYaCTHSI B OTIMHCAHH aKTUBH C LEJ NpeAocTaBsHE Ha HH{pOopmaLus 3a
XapaKTepa UM 1 pHCKOBETE, CBbP3aHH € TIPOAb/DKABALLIOTO YHaCTHE B TE3H OTIMCAHH aKTHUBH. M3MeHeHueTo He
BO/IM 110 BKJ/IOUBAHE Ha JOTBJIHUTENHH ONOBECTABAHUA B HACTOALUMSA (PUHAHCOB OTUET.
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MC®O 1 Buvanpuemane na Mexncoynapoonume cmanoapmu 34 (QUHAHCOCO OMYUMAHE 30 NP Nbm
(H3menenue)

Vi3meHeHHeTO BbBEXNIA HOBO OCBOOOXKIABaHE, CBBP3AHO C H3MOM3BAHETO HA ,HamMepeHa/nmpueTa ueHa” oT
NPeANnpHATHATA, KOMTO OMNepupaT B XHMNEPHH(IALHOHHH MKOHOMMKH. KoraTo aataTa Ha BL3MPHEMAHE Ha
MC®O 3a MbpBH MT € Ha MIM CNIEN AaTaTa Ha ,,HOPMaiu3aLlks OT XHNepHH(pIauus’ Ha (yHKUMOHaJHATa
BasyTa, NPeNrpHATHETO MOXe Oa H30epe Na OLEHW BCHYKM CBOM aKTHBM K MAacHBH, ChLUIECTBYBALLIM MpPEIu
[aTata Ha ,HopManu3auusa” 110 ClpaBeiiiBa CTOMHOCT KbM AaTaTa Ha npemuHasaHe kbM MCPO. Cbwo Taka
Ce mnpemaxBaT NPEHIUHHTE (HKCHPaHH [aTH 3a OTMHCBaHE, KakTo M 3a neyanba MM 3aryba OT CHENKH,
Bb3HHKBALUM B AEH MbPBH, KATO Te3M [JaTk Ce 3aMeHAT ¢ natara Ha npemuHaBaHe kbm MCDO. Twit kato
HpyxecTBoTo Bede € Bbhanpreno MCDO, ToBa H3MEHEHHE HAMA e(pEKT BEPXY HACTOAUIHS (PMHAHCOB OTHET.
CnenHHUTE 3HAYUMH CHETOBOAHH MOAHTHKH CE MPUNATaT MOCAEAOBATENHO 38 BCHYKY NPEACTABEHH NEPHOMAN.

3.1. Yyscdecmpanna ¢anyma

Onepaunute B 4yXIeCTPaHHA BajiyTa C€ OTYMTAT BbB (DYHKUHOHANHATA BallyTa Mo OOMEHHHsS KypC Ha
BHB, npunoxuM B AeHs HA U3BLPIUBAHE HA caenkaTa. [JapuyHH aKTHBM M NACHBM, AEHOMHHMWPAHH B UYXAECTPAHHA
BanyTa, C€ OTYMTAT BbB (DYHKLMOHAJHATA BallyTa MO 3aKMOYHUTENHMS KypC B AEHS HAa M3rOTBSHE Ha OTUETa 3a
(pHHAHCOBOTO CbCTOsiHMe. [lewanda mnn 3aryba OT KypPCOBHM pasjiHKH, NMPOU3THYALIY OT [apHYHH TMO3HLIHM, €
pasnHkaTa MEeXIY aMOpPTU3HpaHaTa CTOMHOCT BbB (PyHKLHOHANHA BalyTa B HA4anoTO Ha MEPHOAA, KOpPHIHpaHa C
eeKTHBHATA JIMXBAa M TNJaljaHMATa Mpe3 INepuoJa W aMOpTH3MpaHaTa CTOMHOCT B Uy)KAECTPaHHa BalyTa
npesafyTUpaHa Mo Kypca B kpas Ha repuoaa.

Ot | aryapu 1999 ronnHa oOMeHHUAT Kype Ha Bwarapckus nes (BGN) e ¢ukcupan kpM espo (EUR).
Obwmenuuar kypc e BGN 1.95583 / EUR 1.0.

3.2. Qunancosu uncmpymenmil
JpyKecTBOTO NPH3HABA MbPBOKAYANIHO B3EMAHHS H AEMO3NTH HA JATATA Ha Bb3IHUKBaHe. Beuuky ApyTH

()HHAHCOBH aKTWBH ce MpPH3HaBaT MbPBOHAYAJHO HA JaTaTa Ha ThPryBaHE, KOJTO € JaTaTa Ha KOATO TO € CTaHano
CTpaHa Mo A0rOBOPHHUTE YCIOBHA HAa HHCTPYMEHTA.

JIpy»ecTBOTO OTNHCBA (PUHAHCOB aKTHB KOraTo JOrOBOPHHTE MNpaBa 3a NapW4HHTE MOTOLH OT aKkTHBa ca
noraceHH, WK JpyxecTBoTO MpeXBbpv MpasaTa 3a MoJy4asade Ha 1OrOBOPEHUTE NapUUHHU
TIOTOLHM OT (PMHAHCOBHS AKTHB B CHEJIKA, CMOPEN KOATO 3HAYMTESHA 4acT OT BCHUKM PHCKOBE M WM3rOOH OT
COOCTBEHOCTTA HAa (PMHAHCOBMA aKTHB ca (IPEXBbpleHH. Beako yuacTHe B mpexsbpieH (HHAHCOB aKTHB, KOHTO €
Ch3AafieH WK 3afbpkaH OT [(pyecTBOTO c€ NpH3HaBa KaTo OTAENIEH aKTHB HIIH MacHB.

QOHUHAHCOBH aKTHBY M MACUBH C€ HETUPAT M HETHATAa CTOMHOCT Ce MpeacTassi B OTUeTa 3a (PHUHAHCOBO
CbCTOSIHHE TOraBa M caMoO TOrasa, kKorato Jpy»XeCcTBOTO HMa TMpaBHO OCHOBAHHE f[a HETHpa CYMMTE H HMa
HaMepeHHe WiW 1a YPe)KAa Ha HETHA Da3a Wik 4a peanu3upa aKTHBA K [a YPEeaH NacHaa eRHOBPEMEHHO.

JpyXecTBOTO HMa CJEIHHST He-IepUBaTHBEH (DHHAHCOB aKTHB: MAPHYHH CPEACTBA U B3EMAHWS.

3aemu u g3emanun
3aeMH W B3eMaHMA Ca (PHHAHCOBM aKTHBHM ¢ (DMKCHpAHK WIH ONpEedesseMM [NalaHua, KOWTO He ca

KOTHPAHHW HA aKTHBEH Masap. TakMBa akTHBH CE MPH3HABAT MbPBOHAYAIHO MO CMPABEAHBA CTOHHOCT MIKC BCHUYKH
NpAKO CLOTHOCHMH pa3xodd no caenkata. Cnel MbpBOHAYATHO MPH3HABAHE 3a€MH M B3EMAHHs CE OLEHABAT MO
amMOpTU3UPaHa CTOHHOCT, KaTo Ceé M3MO0JA3Ba METOMA Ha e(EKTHBHHA JIMXBEH MPOUEHT, HAMalleHa CbC 3arybu ot
obe3LeHKa.

Kareropusra ,,3aemu v B3emaHHsa" BKNOUBA MapH ¥ MAPUHHU EKBHBANEHTY.

ITapu u napuunu exgueanenmu
[apy v napwyHu €EKBUBATIEHTH BKJIIOYBAT NAPHYHH HAIMMHOCTH M OEMO3HTH Ha BIKIAHE C MbPBOHAYANEH
MaTypHUTET OT TPH MECeLa WM MO-MajiKo OT faTaTa Ha NPUAOGHBAHE, KOHTO €A CBbP3aHH C HE3HAYWTENIEH PHCK OT
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npoMsaHa B Clpasef/ivarta “M CTOMHOCT H C€ U3MOJM3BAT OT ﬂpy)KGCTBOTO 3a ynpasJICHHE Ha KPaTKOCPOHUHH
AHTAXXUMEHTHU.

3a uenuTe Ha U3COTBIHETO HA OTUETA 34 NapHIHUTE N10TOLH:

* MapHYHUTE NOCTBNIEHHSA OT KJMCHTH U NMAapUHHHTE TJalWaHHua KbM NOCTAaBYHLUH Ca NPEACTABEHH 6p)/THO,

¢ skmodeH JAC (20%);
» mnateHuaT JJIC no nokynkd Ha ABATOTPalHH aKTHBH c€ MOCO4YBA KATO MJALUA@HHS OT MHBECTHUMOHHA

JAEHHOCT.

3.3. OcHogen Kanuman
KanutanbT Ha [Ipy»ecTBOTO € NpEACTABEH MO HOMMHAIHATA CTOWHOCT Ha AANIOBETE.

3.4. Hvomu, Mawunu, coopviiceHus u obopyoeane
(i) [pusnaeane u oyeHKu

Ivypeonauanno npusnasane

MMOTHTE, MalUMHHUTE, CHOPBKEHHATA U 00OPYABAHETO Ce OLEHABAT 110 LIEHA HA NPHAOOMBaHE, HAMAIEHa €
HaTpyllaHX aMopTH3auMkh M 3aryOm oT obe3sueHka. lleHaTa Ha npHAoOKMBaHE BKJIOYBA MOKYMHATa l€Ha,
BKJIFOUMTENIHO MHUTAa M HEBB3CTAHOBMMH OaHbUH BbpXY [OKYNKaTa, KakTO M BCHYKM [PYTH pa3xO[H, TPSKO
OTHACSLLM CE 10 MPHUBEXKAAHE HA aKTHBA 10 MECTOTIOJIOXKEHHE U ChCTOSIHAE HEOOXOAHMH 3@ HErOBaTa €KCTIOATALIHS
MO HaYMHA MPEABMAEH OT PbKOBOACTBOTO.

CT0HHOCTTa Ha aKTHBHTE NPHAOOHTH NO CTOMAHCKKM HAYWH BKIOUBA HAMPAaBEHWTE Pa3XOAH 332 MaTEpHallH,
AMPEKTHO BIOXEH TPYA W ChOTBETHATa NMPOMOPUHOHANHA HACT OT HENPEKMTE NPOMIBOACTBEHH Pa3XOAM; pa3XOANTe
NpSKO OTHAaCALIM Ce€ NO NPHMBEXAAHE Ha aKkTHBAa N0 MECTOTOJOXEHHE W ChCTOSHHE HEOOXOAMMM 3@ HerosaTa
excrjoaTaulsd W KanuTalM3MpaHM pa3XoAW 3a JHMXBW. 3JakyneH copryep, 03 KOHTO € HeBb3MONHO
()Y HKLUHOBMPARETO Ha 3aKkyneHo o0OpyABaHe, CE KanHTaNu3Npa KaTo 4acT OT TOBa 000pyABaHE.

KoraTo B MMOTHTE, MalIHHUTE, CbOPLIKEHHATAa H OOOPYIBAHETO CE€ ChIbPIKAT KOMIOHEHTH C pa3jiHyHa
NPOABIKUTENROCT Ha MONE3EH KUBOT, T€ C& OTUHTAT OTAENHO.

[Teyan6u u 3aryOH NpH OTMHCBAHE HAa MMOTH, MALIMHH, CbOPBKEHHSA U 000pyABaHE (OTIPENENAT CE KaTo
pasnuKa MexAy NOoCTbIUIEHHATa 1 DanaHcoBaTa CTOMHOCT Ha aKTHBA) CE NPH3HABAT HETHO B APYTH NPHXOAW/ADYTH

pasxonu B neyantu u 3aryou.

Menmoou Ha aMopmu3aRUA U NOAEICH JCUGOM

JpyXecTBOTO H3MON3BA JIHHEEH METOL Ha aMOPTH3aUMs Ha ABACOTPAHHHUTE MAaTepUANHU AKTHBH.
AMOPTH3HPAHETO Ha AaKTHBMTE 3aMo4YBa, KOraTo Te ca Ha pasnonoxXeHue 3a ynotpeba. [1071€3HMAT HKNBOT 1O TPy M
aKTMBM € ONpEfeS]eH B ChOTBETCTBHE C (PUIMYECKOTO HM3HOCBaHe, cneuudukara Ha obopynsaHeTo, GbaeLUMTE
HAMEpPEHUA 3a YNOTpeda U C NPennonaraeMoTo MOpaiHO OCTapsBaHe.

OnpeaeneHnaT cpoK Ha TOAHOCT (Ha eKCUToaralMs) Ha AbJArOTPalHUTE aKTHBM Ce TIPErexaa B Kpas Ha
BCsAKa rOAHHA M NPU YCTAHOBAIBAHE HA 3HAYMTENHW OTKJIOHEHMS cnpAMo ObAelIvTe OYyakBaHWA 3a Cpoka Ha
M3MOJI3BAHETO HA AKTHBHTE, CHLIMAT C& KOPHUTHPA.

3.5. Obezyenka na axmugou
Ode3uetKa Ha MaUHL, CHOPBICEHUS U 06OpYOsare u opyau

BanancosuTe CTOMHOCTH Ha MalIMHUTE W 00OPYABAHETO M TPAHCNOPTHHTE CPEACTBA [OMIENAT HA NPELTEN
3a 0De3LeHKa, KOraTo ca HaMue ChOMTHS WM NPOMEHH B 0BCTOATENCTBATA, KOMTO NOKA3BaT, Ye Te Guxa Mor/u Ja
€€ OTAMYaBaT TPAHHO OT Bb3CTAHOBUMATA UM CTOHWHOCT. AKO Ca HalMLE TAKUBA HHIMKATOPH, Ye MPHOIUIUTENHO
onpenesneHaTa Bb3CTaHOBHMA CTOHHOCT € No-HUCKa OT TAXHaTa 0alaHCOBa CTOMHOCT, TO NOCHENHATA Ce N3MKcBa 10
BB3CTAHOBUMATA CTOMHOCT HA aKTHBUTE. Bb3CTAHOBUMATA CTOMHOCT HA AbATOTPARHUTE MAaTEPUANHHM aKTHBH € M0-
BMCOKATA OT ABETE: CIpaBesIMBa CTOHHOCT O3 pa3xoan 3a npoaaida uian cTOHHOCT npu ynoTpeba.
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3a OMpeNeNsHETO HAa CTOMHOCTTA NpH ynoTpeba Ha aKTHBUTE OBACUIMTE NAPHYHK NOTOUM C& AUCKOHTHPAT
[0 TAXHATA HACTOAWA CTOHHOCT KaTo C€ Mpufara AHCKOHTOBA HOPMa NPEAN AaHBUH, KOATO O0TPas’aBa TEKYUHTE
Na3apHK YCTIOBMSI W OLEHKH Ha BpeMeBara CYOMHOCT HA NApHTE M PUCKOBETE, CHCUM(PHYHK 38 CHOTBETHHA Ak IHE,
3aryGure 0T 06€3U€HKA C& OTYUTAT B OTUETA 33 JOXOAHUTE.

3.6. Hpuznasane Ha RPUXOOU OM RPOOWIICHU HA AKMUGH U yCyzU

[Mpuxoante oT npopaxbaTa Ha MPOAYKLMA W CTOKM CE€ HA4HCNABAT B OTHETa 3a BCEOOXBATHHA IOXOL,
KOraTo 3HAa4YHTENHMTE pHCkoBe W obnar OT COOCTBEHOCTTa Ca TNpPEXBbpAEHM Ha KyMysauya. [lpuxomute OT
M3BBPLUEHH YCIYrH C€ NPU3HABAT B OTHETA 338 BCEOOXBATHHA JOXOA NPOMOPLHOHANHO Ha €Tana Ha 3aBbpLUEHOCT
KbM LlaTaTa Ha GMHAHCOBUA OTYET. ETarsT Ha 3aBbPLICHOCT Ce OMpPEeNs Ype3 NpOBEpKa Ha M3BbpLIeHaTa paborTa.
He ce npu3HaBaT NpUXOAH, KOTATO CHUICCTBYBA 3HAUWTENHA HECHMTYPHOCT NO OTHOLIEHME Ha NONYYaBaHE Ha
Bb3HArPAXKAEHHETO, BbH3CTAHOBABAHE HA CBBP3AHHTE pA3XOLH HWJIH Bb3MONKHO BB3PAXKEHHE OT CTpaHa Ha

BL3JIOWKHUTEA.

3.7. @unancosu npuxodu 1 pazxoou

(DUHAHCOBHTE NIPUXOAN BKIIOYBAT NPHUXOAM OT n1XBu. [IpUXON OT NMXBH Ce NpH3HaBa B Nevanbu u 3aryou
B MOMEHTA Ha Ha4YHC/IABAHETO MY MO METOAA Ha e(PEeKTHBHATA JIMXxBa. OUHAHCOBUTE Pa3XxOAM BKIIOUBAT pa3XOlM 3a
JUXBH 1O 3aEMH.

[Ipuxonure W pa3xonuTe OT BaJYTHH KYPCOBH Pa3nmKH CE MPEACTAaBAT Ha HeTHa 0a3a B 3aBMCHMOCT OT
TOBa JAJIM JBHKEHHATA B Ty ACCTPAHHA BAJIyTa BOAAT O HETHa nevanda MK HETHa 3aryba.

3.8 Hencuonnu u Opyzu 3a0vACEHUA KM REPCOHANA RO COYUATHOMO 1 MPY0060 3AKOHOOAMENCHBO

TpynoBHTE Y OCHTYPHTENIHN OTHOLUEHHS C PAOOTHHIIWTE W CIYICHTEJHTE B APYKECTBOTO CE OCHOBABAT Ha
pasnopenbure Ha Koaekca Ha Tpyna v Ha pa3nopeadUTe Ha AEHCTBALLOTO OCHIYPHTEIHO 3aKOHOAATENICTBO.
Jpy»,ecTBOTO ABJIKH BHOCKHK 32 COUMANHO, NEHCHOBRO K 3APABHO OCUTYpABaHe ChINACHO AeHcTBAaLLATa B CTpaHaTa
HOpMaTHBHa ypenba. BHOCKMTE ce OTUMTAT KaTo pa3xol B OTYETHHS NEPHON, 38 KOHTO Ce ABJDKAT.

PasmepnTe Ha OCHIYpHTEAHHTE BHOCKH CE& YTBBPIC(AABAT KOHKPETHO CbhC 3akoHa 3a Orwomkera Ha JOO 3a
CbOTBETHATA rolMHa. BHOCKHTE ce pasnpenenaT Mex 1y paboToAaTENs H OCHIYPEHOTO JIMIE B ChOTHOLLEHHE, KOETO
€€ MPOMEHS ©)KErOHO U € OMNPEALNEHO ¢ OCUTYPUTENHHS KOLEKC.
KpM Apy*ecTBOTO HAMa Cb3A2JEH U (PYHKLIMOHHPALL 4aCTER NOOPOBONEH OCHIYPUTENEH (BOHA.
OCHTypHTENHHTE H TEHCHOHHHK CXeMHU (IaHOBE), MPHIIATaHK OT APY)KECTBOTO B KaU€CTBOTO My Ha paGoTonaren, ce
OCHOBaBaT #a OBATAPCKOTO 3aKOHOAATE/CTBO W €a MIAHOBE C TBHPJO ONPEAENEHH BHOCKH.
CovrnacHo pasnopendure Ha Konekca Ha Tpyma (KT), pabGotoparenaT WMa 3afb/dKEHHE f[a M3TJIaTH IpH
NpEeKpaTsABaHE Ha TPYNOBHSA NOroBop obe3eTeH s 3a:
®  HECNa3€HO NpPEAH3BECTHE — OPYTHOTO TPYLOBO Bb3HATPAKACHHE 32 €IMH MECeLs,
¢  NOpaaM 3aKPUBAHE HA NPEANPHATHETO WIIM HA 4acT OT HEro, ChKpalwasare B LlaTa, HamasBane Ha oGema
Ha paboTa W cnupaHe Ha paboTa 3a MoBe4ye OT |5 AHM — He MoBeue OT €AHa GpyTHa Meceuna paborHa
3anara;
® [P [PEKpaTABaHE Ha TPYAOBUSA AOroBOp rnopagu 6oaecT — obe3lLeTEHHE B pasmep Ha OPYTHOTO TPYLOBO
BBb3HarpaKA€HWE 3a CPOK OT ABa MECEUa, akO HMa Hali-MaJiKo NeT roAWHH TPYJIOB CTAX M NpPe3 NOCAeAHUTE
NEeT FOANHM TPYIOB CTaX HE € NoJlyyaBas 00e3IUEeTEHHE Ha ChUOTO OCHOBAHME,
®  [IpH NMEHCHOHHUPAHE — OT 2 A0 6 OpyTHU MeceuHH PaboTHY 3annaT Cnopen TPYAOBUS CTAX B APYXKECTBOTO;
¢ 33 HEHM3NOJI3BAH TUIATEH FOAMIUEH OTITYCK - OOE3LUETEHHE 32 CHOTBETHHTE FONMHH 32 BPEMETO, KOETO CE
NPH3HABA 3a TPYIOB CTaX.

Cnen v3nalllaHeTO Ha NOCOYeHUTe 06e31LETEH S 3a paGOTOﬂaTeﬂﬂ HE NMPOU3THYAT APYTH 3aAbJIPKEHHS KbM

CNYXWHUTETTUTE.
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KpaTtkocpounute AoXoaM 3a mnepcoHasla noa (opMaTa Ha BbIHArpaXAEHHA, OOHYCH W COUMaNHH
JOMlal@asus 1 npuaoOuBkH, (M3UCKYEMH B paMkuTe Ha |2 Mecela Cfief Kpas Ha MepHoaa, B KOHTO MepCOHanbT €
NONOXCHA TPYI 33 TAX, HIH € M3ITbJIHNII HEOOXONHMMHTE YCIOBKA) CE NMPH3HABAT B OajaHca 3a NMEepHOMa, B KOHTO €
MOJIOKEH TPYAbT 32 TAX WK Ca M3NMbJIHEHH U3UCKBAHIATA 33 TAXHOTO MOJy4aBaHe KaToO TEKYLUO 3aAbKEHKE (Crnen
NpUcnajaHe Ha BCHYKH NNAaTEHW Be4ye CyMW M Mojarallld ce YAPbKKH) B pasMep Ha HEAUCKOHTHPaHaTa WM Cyma.
JBJOKHMHTE OT [OPYXXECTBOTO BHOCKM MO COUMATHOTO M 3APAaBHO OCHUTYpsiBaHE C€ [MpH3HABAT KATO TEKYLLO
3a[(bJDKEHHE B HEJUCKOHTHPaH pa3Mep, 3a€HO U B NEPHOAA HAa HAYUCIIEHHE HA CHOTBETHUTE AOXOMAH, C KOMTO TE Ca
CBBP3aHH.

KbM maTara Ha BCEKH (DWHAHCOB OTYET OPYXECTBOTO MpaBH OUEHKA Ha cymaTa Ha OYaKBAHHTE Pa3XxofH Io
HATPyMNBALUHTE CE€ KOMIIEHCHPYEMH OTIYCKH, KOATO C€ ouakBa na Oboe H3miaTeHa KaTo pe3yaTtaT oT
HEHM3II0N3BAHOTO NPaBo Ha HATPyMaH OTNYCkK. B oLeHkaTa ce BK/IOYBAT NpHOIUIUTENHATA MPELEHKA 3@ PAa3XOAMTE
3@ caMuTe Bb3HATPAXKIAEHHS W PA3XOAMTE 3a BHOCKM MO 3aAB/KHTENHOTO OOWECTBEHO OCHIYpsiBaHE, KOMTO
paboTONATENAT Ab/DKH BbPXY TE3H CYMH.

Cwvrnacto KT paboroparensT € 3aib/DkeH Ja M3MAalla HAa [epcoHana MPH HACTHMBAHE HA MEHCHOHHA
BB3pacT 00e3lieTeHHe, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX< B MPEANPHATHETO MOXKE Aa Bapupa mexay 2 H 6
OpyTHH MecedHH pabOTHHU 3annaT KbM AaTaTa Ha MPEKPaTABaHE HA TPYAOBOTO [IPABOOTHOLIEHHE.

Kbm 31.12.2012 r. apy»ecTBOTO HMa TIEPCOHAN U BCHUKH OTHOLUIEHHS CBC CIYXHTEJIUTE Ca YPENEHH B

PAMKHTE Ha OTHUETHHA MEPHOL.

3.9. Janvuu
Texyuy 0anvk 6vpxy 00xo0ume

TekyluTe naHbYHK aKTUBH W TIACHBH 3@ TEKYLIME W NPEIXOAHH NEPHOAW CE€ NMPU3HABAT MO CyMaTa, KORTO
ce oyakBa Aa ObAe Bb3CTAHOBEHA OT WIJIM TJIATEHA HA JaHBYHUTE BJIACTH. [1pH U3UUCNEHHE HA TEKYLWHTE AaHBUHK C€
npunarat JaHbYHUTE CTABKH W 3aKOHM, KOWTO Ca B CHMNa WM Ca B 3HAUUTEJIHA CTEMEH NPUETH KbM OTHETHATa AaTa.
PbkoBoncTBOTO aHanM3upa OTAEAHWUTE MO3MUMH B AaHbYHATA AEKIapalusa, 33 KOWUTO MPHIONHMMUTE AAHBYHH
pa3nopeadH ¢a NpeaAMeT Ha ThJKYBaHe W NPH3HABa MPOBU3HM, KOTAaTO TOBA € YMECTHO.

Omcpouernu 0anvuu gppxy 00X00Ume

OTCpoueHHUTE AaHbLUM CE€ NPHU3HaBaT MO OaNaHCOBUS METOA 3@ BCHYKH BPEMEHHHW pa3fiMKK KbM OTYETHaTa
[aTa, KOUTO Bb3HWKBAT MEXIY AaHbYHATA OCHOBA HA AKTUBHTE U MACHBUTE W TEXHHUTE HaaHCOBH CTORHOCTH.

OTCpoyeHH JaHbUHK MACHBH CE NPH3HABAT 3@ BCHYKH 00faraeMu BpEMEHHH Pa3fIMKH:

®  OCBEH [0 CTEMNEHTA, A0 KOATO OTCPOYEHUST JaHbYEH MAacHB Bb3HHKBA OT MbPBOHAYAIHO MPH3HABAHE HA
aKTHB WM TIaCHMB OT [Aaf€Ha CHEeNKa, KOSATO HE € On3Hec KOMOWHAUMs M HE BIHAE HHTO BBbPXY
cYyeToBoOAHATa nevanda, HUTO BBPXY AaHbYHATA Meqanda Wi 3aryba KbM MOMEHTA Ha M3BbPLIBAHE Ha

caenkarta; v

e 32 o0pnaraeMM BPEMEHHH pa3fMKH, CBBP3AHW C MHBECTHUMH B AbINEPHU APYKECTBA, ACOLWUUPAHH

NIPEATIPUATHA M YYACTHS B CbBMECTHH TIPEANPHATHMA, OCBEH 10 CTEMEHTa, A0 KOATO Jpy»KecTBOTO € B

CbCTORHUWE 1@ KOHTPOJUpa BPEMETO Ha OOPaTHOTO NPOSBNEHWE Ha BPEMEHHATA Pa3fiHKa W ChLIECTBYBA

BEPOATHOCT BPEMEHHATa pa3/iMKa a He ce NIPOsABH OOpaTHO B MPEABUANMO ObaCLIE.

AKTHBH O OTCPOYEHW [aHbUM CE NPH3HABAT 3@ BCHWUYKH HAMalfeMW BPEMEHHH DPa3fIMKH, NPEHECEHH
HEU3MOJI3BAHH NaHbYHH KPEAUTH M HEM3IOA3BAHH JAHBYHU 3aryOH, O CTEMEHTA, 10 KOATO € BEPOATHO Aa € HaJliLe
obnaraema riewanfa, cpewy KosTo Aa ObAaT HU3MON3BAHW HAMANIEMHUTE BPEMEHHMW pa3iHKH, TIDEHECEHHTE
HEMU3MON3BAHM JaHBYHW KPEAUTH U HEW3MOI3BAHUTE AaHDBUHH 3aryOu:

®  OCBEH aKo OTCPOYEHMAT AaHbYEH aKTHB Bb3HWKBA OT MbPBOHAYAIHO NMPHU3HABAHE HA AKTHB HJIW MacHB OT
fdafeHa CHENKa, KOATO HE € OM3HEC KOMOMHAUMs M HE BJIMSie HUTO BHPXY CUETOBOAHATA Meuanba. HUTO

BbPXY AaHbYyHaTa neyanda MM 3aryba kbM MOMEHTA Ha H3BbPLIBAHE Ha CAENKATA; H

® 32 HaMaJgeMU BPEMEHHH pa3fIMKW, CBBP3aHM C MHBECTHUMU B OBLUEPHU APYKECTBA, ACOLMHPAHH
OPEANpPHATHA U YYaCTHs! B CbBMECTHH MNPEANPHATHSA, OTCPOYEH NaHbYEH aKTHB CE€ NPU3HABA EAHHCTBEHO
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[0 CTENEHTa, 0 KOATO MmMa BEPOSITHOCT BPEMERHATA pa3liika Aa ce NposBy obpaTHO B 0603pHmo Obaeile

¥ na Oble peatm3rpana obnaraema nevanda, cpelly KosATo Aa ce ONON30TBOPH BPEMEHHATA pa3imKa.

OTcpoyeHHTe AAHBUM CE U3UHCNABAT BbPXY BDEMEHHHTE pa3NuKH MEXKIY CYMHTE Ha aKTHBUTE W MACHBUTE,
NPU3HATH B (PMHAHCOBUS OTUET, W CYMHTE H3MIOA3BAHH 3@ JAHbYHH LIEJH.

Jpy»xecTBOTO M3BbPRIBa Npernen Ha GanaHcoBaTa CTOHHOCT HAa OTCPOYEHHTE NAaHbUHM aKTHBHM KbM BCHKa
OTYETHA faTa W f HaMansBa A0 CTEMEHTA, O KOATO Bede HE € BepoATHO Ja Obje peanu3upaHa AOCTaTb4YHa
obnaraema neyan6a, KOATO 1@ MO3BO/ABA UEJHA WIH HAcT OT OTCPOUEHHs [NaHbUEH akTHB Aa ObIE Bb3CTAaHOBEH.
Henpusnarure oTcpoueHH OAHBYHHM aKTHBH C€ Mpepa3rfexnar KbM BCAKa OTYETHA AaTa M C€ NPU3HABAT M0
CTENEHTa, IO KOATO € CTAHATO BepoATHO na Ovae peanusupaHa Owviewa obsaraema nedanda, KOATO a MO3BOIM
OTCpOUEHHS NaHbYEH aKTHB 1a Obae BH3CTAHOBEH.

OTCcpoYeHHTE JaHbYHH aKTHBY W MACHBH CE OLEHABAT MO JaHbYHWTE CTABKH, KOMTO Ce& O4akBa Aa Obaar B
cuna 3a Mepuoda, B KOMTO aKTHBBT Ce peanu3upa MIH MacuBbT €€ YpelM, Bb3 OCHOBA Ha JAaHbLUHMTE CTaBKH (M
OaHBLYHH 3aKOHH), AeHCTBALUM MITH BJIE3NIM B CHJIA, B 3HAYHUTEJIHA CTENEH, KbM OTYETHATA AaTa.

OrcpoveHHUTe AaHBUM, CBBP3aHM CbC CTATHH, MPU3HATM M3BBH nevanbara MaM 3arydara, ce Mpu3HaBat
u3BbH nevanbara win 3arybara. OTCpoUeHUTE JaHbLIM C& MPH3HABAT B 3aBUCHMOCT OT CBbp3aHara ¢ TAX CHeJKa HiK
B ApYrHs BCEOOXBATEH AOXO/, HITH AHPEKTHO B COOCTBEHHS KaruTasl.

JIpy>KecTBOTO KOMIEHCHPA OTCPOUEHM NAHBYHH aKTHBH H MAaCHBM CaMO TOTaBa, KOraTo HMa 3aKOHOBO
npaBo Aa npHcnaja TeKyLH JaHbYHH aKTUBU Cpelly TeKYLIH AaHbUYHH NaCHBH H OTCPOUEHHTE AAHDbYHH aKTUBH H
MaCHBM CE OTHACAT A0 JaHbUH BbPXY A0XO0Ma, HAJIOXKEHH OT €HH H CbIL JaHbYEH OPraH 3a e/HO H ChLIO
AaHBYHO3AABLIKEHO MPEANPUATHE.

[Ipy oMpeneNsaHETO Ha TEKYLEA H OTCPOYEHHA NaHbK [ py»KecTBOTO B3eMa NpeaBUa eeKTa OT HECHTYpHH
JaHbBYHH MO3ULMH W JaNu QOMBbAHUTENHM AAHBUM I JIMXBH MOXE Aa ca AbKHMM. HpyKECTBOTO cMATa, e
HAYMCIICHUATA 33 AaHBYHM 3aXbJDKEHUS Ca aIeKBATHH 33 BCUYKH OTBOPEHM AaHBUHH ONMHH Ha 6a3arta Ha oleHKaTa
Ha MHOTO (akTOpM, BKIIOMHTENHO HHTEPNPETHPAHE Ha AAHbUHM 33KOHH W OpEeNWiieH onuT. Tasu OueHKa ce
OCHOBaBa Ha NMPUONM3UTENHN OLUEHKM M NOITYyCKaHUs M MOXKE Aa BKJIKOYBA NpeUeHKH 3a Obaewy cvOuTHs. Moxe na
ce nosBM HOBa MH(pOpMauus, cropel KoATo Jpy)XEeCTBOTO fa NPOMEHHM CBOMTE NPEUECHKM 32 aJEKBAaTHOCTTA Ha
CBLIECTBYBALLUTE AaHBYHH 33aABbJKEHUS, TAKMBA NPOMEHH B [AHbYHHTE 3aab/DKeHHs] GMxa 3acerHaiy pa3xona 3a
[AHBLK B IEPHOAA KOTaTo TakoBa onpenessHe 6bae HanpaseHo.

Hanvk ¢vpxy 0obusenama cmoanocm (QAC)
Hpuxoaure, pa3xoauTe U aKTHBUTE ce Npu3HaBaT HeTHO oT JJC, ¢ M3KIIOYEHHE Ha CllyyauTe, Koraro;

e JIJC, Bb3HHKBAL NPH MOKYNKA Ha aKTUBH UH YCAYTH HE € Bb3CTAHOBUM OT NAHBUYHUTE BJIACTH, B KOMTO
cnyyal JJIC ce npu3naBa karo 4yacT OT LeHAaTa Ha NpHAOOMBAaHE HAa aKTHBAa WAW KAaTO 4acT OT
CBHOTBETHATA pa3Xx0AHa NMO3ULIMSA, KaKTO TOBA € YMECTHO; H

®  BIEMAHHATA M 3aABMKEHHUATA, KOUTO ce oTuHTaT ¢ BKmoueH JIJIC.

Hernata cyma Ha JJJC, Bb3cTaHOBMMA OT MM ABJDKHMA Ha JaHbYHMTE BJIACTH, CE BKJIIOUBA B CTOMHOCTTA
Ha B3EMaHUATA MM 3aLb/OKEHUATA B OTHETA 32 PUHAHCOBOTO CHCTOSHHE.

3.10. Hoeu c4emogoOHU CIUHOUDIU U ITVAKYBUHIE

HsAkou HOBM cTaHZapTH, NPOMEHM B CTAHAApTH M pa3sCHEHHS, HE ca B cuia 3a (PUHAHCOBU MEPHUOAH
3apbpuiBauid Ha 31 mexemspy 2012 r., v He ca OUAM MPUIOKEHH [O-PAHO MPU U3rOTBAHETO HA TO3W (PHHAHCOB
oryer. He ce owakBa Te3u NPpOMEHM la UMAT 3HaYHUTeNleH edekT 3a PUHAHCOBHS OTUET Ha JpyKecTBOTO.
Cmandapmu, pasacHeHus u RDOMEHH 6 CHIUHOAPMU, KOUMO 6CE O HE CA 6 CUIA U HE CA OUAU RPUIIOIICEHU NO-
pano — 000bpenu 3a npunazane om EK

[TyOnukyBanuTe CTaHNAPTH, KOWTO BCE OLIE HE Ca NEHCTBALH MK HE Ca NPHJICHKEHH T10-paHO A0 JaTaTa Ha
M3[@aBaHe Ha (PMHAHCOBMA OTHYET Ha Jpy}ecTBoTO, ca M36poeHH no-nony. CNHCHbKBT BKJIOYBA CTAHOAPTH M
passicHeHus, KOWTO [py»XecTBOTO B pasyMHa CTEIEH OvaKBa Aa TOBJIMANT Ha ONOBECTABAHHATA, (PUHAHCOBOTO
CbCTOSIHME M PE3YNTATHTE OT AEHHOCTTA, KOraTo Te ce Mpuiarar B Oblewe. Jpy)XecTBOTO Bb3HamepsiBa na
NPHIOXKH TE3N CTAHAAPTH, KOTaTo Te BJIA3aT B CHIA.
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MCC 1 Hpeocmasane na (punancosu omuemu (Himenenue) - Ilpeocmasane Ha nosuyuume om opye
aceobxeamen 00x00

M3MeHeHHETO BKU3a B CHila 32 FOAMUIHK NEPHOAH, 3aN0YBally Ha UnH cnea | tonn 2012 r. HM3meHenuaTa B
MCC | npoMeHsT rpyMUpaHeTo Ha MO3HLUMHTE, MpeacTaseHH B OTyeTa 3a BCEOOXBATHHA N0X0A. [TO3MUMHTE, KOUTO
MoraT pna 6bpar pewracupuuupanut (unu "peurknupanu’”) B rnevandarta unu 3arydata B ONPEAENEeH MOMEHT B
Obaellero (HanpHMep, TIpU OTIHCBAHE WM YPEXAaHe), CnelBa [a ce MPENCTaBAT OTAENHO OT MO3HUMHUTE, KOHUTO
HUKOra Hama fa Obaar pexjacHprunpady. 3ameHeHneTo 3acsara eMHHCTBEHO NMPEACTABAHETO M HE OKA3BA BIIHSIHKE

BbPXY (PHHAHCOBOTO CbCTOAHME MM PE3YNTAaTH OT AeHHOCTTa Ha JIpyKecTBOTO.

MCC 12 Janvuu evpxy 0oxooume (Hamenenue)

M3MeHeHHeTO MOSCHABA OTPEAETSHETO Ha OTCPOYEHMTE JaHbLM 32 MHBECTHLMOHHM WUMOTH, OUEHEHH NO
cnpaBeasauBa CTolHocT. To BbBEM¥Aa OOOPHMOTO MNMPEANOJIONKEHHE, Y€ OTCPOYEHHTE AaHBLM, NPOH3THHALUM OT
MHBECTHLMOHHH HMOTH, OLEHEHM [0 MOJeNa Ha chpaseinsa cToiHocT cbrmacHo MCC 40, TtpabBa na ce
onpenensT Bb3 OCHOBZ Ha ToBa, ue OanaHcoBaTa MM CTOHHOCT we ObAe BB3CTaHOBEHa uype3 npoaaxba. B
JOMBIHEHHE, H3MEHEHHETO BbBEXIa HM3MCKBAHETO OTCPOYEHM NAHDbLUM, MPOM3THYALIM OT HEaMOPTH3MPYEMH
aKTHBH, OUEHEHH M0 MOJE/A Ha MpeoueHeHaTa CTOHHOCT ¢brinaco MCC 16, sumary fga ce onpeaensT Ha dasa

OYaKBaHa peaiu3alis upes npoaaxdaTa Ha aKTHBA.

MCC 19 floxoou na naemu aua (Himenenun)

H3MeHeHHEeTO BIM3a B CHJIA 32 MOAMIIHM NEPHOAH, 3anouBalluy Ha wiu cnel | aryapu 2013 r. bopasT no
MexciyHapoiHu cueToBoanu crtanaaptu (BMCC) my6nukysa peanua mzmenenuss B MCC 19, Te Bapupar OT
(pyHIAMEHTATHK NPOMEHH, KATO HaNpHUMep MpPeMaxBaHeTO Ha KOPMIOPHMA TMOAXOA M KOHLENUHATA 3@ O4aKksaHaTa
Bb3BPBLUIAEMOCT MO aKTHBWTE Ha MJlaHa, /10 NPOCTH Pa3fCHEHHA W NPOMEHH BbB (POPMYSIMPOBKATa HA TEKCTOBETE.
Jpy»*ecTBOTO € B NpoLEC Ha OLEHKa Ha e(pEeKTUTEe OT M3MEHEHMATa BbpXY (MHAHCOBOTO CBLCTOSIHHE HIH

pe3yNTaTUTE OT AEHHOCTTA.

MCC 27 Huoueuodyanuu unarcosu omyemu (Illpepasomen)

[TpepaboTeHHAT cTaHApT, Taka KakTo € NpHeT 3a npunarade B EC, BAM3a B chya 3a rOAMUIHH NEPHOIMH,
3anouBalli Ha uian ciaen | sHyapu 2014 r. Kato nocneanua ot BbBexaaHeTo Ha HoBUTE MCPHO 10 1 MCDO 12
ToBa, x0eTo ocTaBa B MCC 27, ce orpanMdaBa N0 CUETOBOJHO OTYHWTaHE Ha AbUIEPHH APYKECTBA, CHBMECTHO
KOHTPOJMPaHH NPENNPHITHA W aCOLUMHPAHK NPEANPHATHA B HHIMBUAYyanNHWTE QHHAHCOBU OTYETH. JIpy>KECTBOTO
HE ouyakBa €(EKTHTE OT TO3M CTaHAapT Aa HMaT €(PEeKT BbPXY (HHAHCOBOTO CHCTOSHWE WM DPEIYATATHTE OT

HEHHOCTTa, NPEACTaBEHH B HHAWBUAYAHUA (PMHAHCOB OTYET

MCC 28 Hueecrnuyuu 6 acoyuupaHu HpeORpusmusa i cvemecimuu npeonpusamusn (Illpepabomen)

[IpepaboTeHMAT cTaHaapT, Taka KakTo € fpueT 3a npunarade B EC, gausa B cufia 32 roouWwHy NepHOaH,
3anousawy Ha unu cned | gnyapu 2014 r. Kato mocneauua or BbBexaaHeTo Ha HOBHTE MCDO |1 u MCDO 12,
MCC 28 6ewe npeumenyBaH MCC 28 HHBeCTHUMY B acOLMMPaHH MPEANPUATUS M CbBMECTHHU MPEANPUATHSL.
CTaHnapTbT ONMMCBA NPMIIOKEHMETO HAa METOJAa Ha COOCTBEHMS KamuTall MO OTHOWIEHWE HAa WHBECTHLMHTE B
CbBMECTHH MPEATIPUATHS KaTO AOMBAHEHHE KbM aCOLMMPAHHTE MPeAnpuaTHs. [[pyecTBOTO € B MpOoLeC Ha OLEHKA
Ha e(DEKTUTE OT TO3M CTAHNAPT BbPXY (PMHAHCOBOTO CHCTOAHHE HIW PE3YJITATHTE OT AEHHOCTTA.

MCC 32 @unancosu uncinpymenmu (Hamenenue): Ilpedcmagane — Hemno npedcmasaue HU (hunancosu
aKmueu u (hunaHcosu nacueu
MimenenneTo BAM3R B CHAA 3a TOAMWHH NEPWORM, 3anouBaliy Ha uau cnep | siyapm 2014 r. Tosa
M3MEHEHHE NOSCHABA 3HAYEHHETO Ha ,,IOHACTOALLEM MMA 3aKOHOBO BJIS3NIO B CMNIA MPABO Aa HETHPA” M CHLIO Taka
MOACHABA MpuiaraHeTo Ha kpurepuute Ha MCC 32 3a HETHO NPEACTaBSHE NPH CHCTEMH 33 CETBJIMBHT.
HpyXecTBOTO € B NpOLEC Ha OUEHKAa Ha €(QEKTHTE OT H3MEHEHHWETO BLPXY (MHAHCOBOTO CHCTOSHWE WM
pe3ynaTaTuTe OT AeHHoCTTa.
13
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MC®O I Hpasumencmeenu 3aemu — Hamenenue 6 MCOO 1

ToBa U3MEHEHHME BJIM3a B CUIIA 33 FOAMLUHMW [EPHOAH, 3aM0YBALIM Ha MK chnen | sxyapu 2013 r. BMCC e
106aBUJ H3KIKOYEHHE OT PETPOCNEKTHBHOTO npuaarane Ha MC®O 9 dunaHcoBu HucTpyMmenTH (unn MCC 39
dudaHcoBn WHCTpyMeHTH: [lpusHasawe u oueHka) U MCC 20 OruuTaHe Ha MNpPaBMTENCTBEHH AApPEHHsA H
OTIOBECTSIBaHE HA MPABHTENCTBEHH NOMOLIM NO OTHOLUIEHHE Ha OUEHSBAHETO Ha NPABHTENCTBEHHM 3aEMH. NOJVHEHH
TpH JIMXBEHH HHUBA MOA Na3apHUTE.

M3MeHEeHHETO BbBEXAA CbILUO TaKa HOBO OCBODOMAABAHE, CBLP3AHO C W3MON3BAHETO Ha ,,HAMEPEHA [IPHETA
ueHa” OT NpeANpUATHATa, KOMTO ONEepUpaT B XHNEPUH(IaUMOHHH UKOHOMHKH. KOraTo narata Ha Bb3NpHEMAHE Ha
MC®O 32 mbpBY NbT € Ha WK CNIEA aTaTa Ha ,,HOpMaiH3aUns OT XunepHH(pIauns” Ha (PyHKUMOHANHATa BajlyTa,
MPEANpHATHETO MOXKe fa u3bepe 2 OLEHHW BCHUKW CBOM aKTHBH M MacHBW, ChLUECTBYBALLM Npedu [araTta Ha
,,HOpManu3auua” 1o crpaBeAsuBa CTOHHOCT KbM AaTaTa Ha npemunaBane xbm MC@O. [lpemaxsaT ce H
npeauuHuTe GUKCUPaAHHM JaTH 3a OTIHCBAHE, KAKTO W 3a nevanda uiu 3aryda OT cAefKH, Bb3HHKBALUH B [IEH TbPBH,
KaTO Te3W JaTH CE 3aMEHAT ¢ AaTaTa Ha npemuyaBaHe kbm MCPO.

Teid xato JIpyxecTBOTO € Bb3npHeno 3a mbpBu mbT MCOPO npe3 NpeaxoJHH OTYETHH NEPUOLH,
H3MEHEHHETO HAMa Ja MMa OTPAKEHHE BbPXY (PHHAHCOBOTO CBCTOSHHUE WM pe3ynTaThTe OT AeHHocTTa. Topa
M3MEHEHHE BCe ole He € npueto oT EC.

MC®O 7 @unancosu uncmpymenmu: Onogecmaganus (Himenenue) — Hemupane na (unancosu axkmusu u
QUHUHCOBH QKMUGL

ToBa M3MeHeHWe BIWM3a B CHWJa 3a IOJWUIHM NEPHONM, 3amoupally Ha wiu cnen 1 swyapu 2013 r. To
M3MCKBA OTUMTALLOTO TPEANPHATHE Ad ONOBECTH MH(POPMALMA OTHOCHO TMpPaBa 3a NPUXBAIUAHE H CHITbTCTBALUUTE M
cnopasyMmeHus (Hanp. oOe3NEeUHTENHH COPa3yMEHWs, KAKTO H AOTbJIHUTENHH ONMOBECTABAHHS OTHOCHO (DHHAHCOBM
aKTHBH, KOHTO C€a TIPEXBBLPNEHM, HO HE ca OTMHCAHM, 33 Aa Moral NoTpeOMTenuTe Ha (PUHAHCOBHA OTHET Ja
pazbepar B3aMMOBpPBb3KaTa C OHE3W AaKTHBH, KOUTO HE ca 61y OTMHCAHH W ChITBTCTBALUIMTE I'M NacKBu. Cblo Taka
ca BKJOOUEHW MOMBITHUTENHM ONOBECTABAHHA OTHOCHO MPOABL/DKABALUM YHAaCTHA B OTHHCAHY aKTHBM C uen
NpenocTaBAHE Ha HMH(OPMAUMs 3a XapakTepa UM W PUCKOBETE, CBBP3aHH C MPOIBIKABALLOTO y4yacTHE B Te3M
OTOMCAHY aKTHBH,

Te3un onosecTABaHMA IE NPENOCTABAT HA MOTPEOHTENNTE HA (PHUHAHCOBUS OTUET NOJE3HA WH(OpMALIKS, 3a
1a MoraT Te [a OUEHAT e(PeKTa MU MOTEHUHANHHA e(EKT OT CMOPa3yMEHHATa 3a HETHPaHe BbpXY (PHHAHCOBOTO
CLCTOSHUE HA TNpPEANnpUATHETO. JIpy)KECTBOTO € B MPOLEC HAa OLEHKA Ha e(EeKTHTE OT HM3MEHEHHETO BBPXY

(DHHEIHCOBOTO CbCTOAHHE WU PEIYNTATHTE OT [EeHHOCTTA.

MCPO 9 Qunancosu uncmpymenmu: Knacuuxayusa u oyenngane

HoBHAT cranaapT BiK3a B cuiia 3a FOAHLIHM NEPUOIM, 3anouBaily Ha uiau cien | sayapu 2015. MCDO 9,
KaKToO € myOnauKyBaH, 0Tpa3asa nbpBaTta (asa oT padorara Ha BMCC 3a noamsta Ha MCC 39 u e npuokuM 3a
KJ1acH(pUKALMATA H OUEHSBAHETO HA (PHHAHCOBH aKTHBH, KakTo ca Aepuunpanu 8 MCC 39. daza [ na MCPO 9 we
uMa cbulecTBeH ePekT Bbpxy (i) KIacU(PMKALFATA U OUEHSBAHETO Ha (PUHAHCOBH akTWBW u (ii) npomsHa B
OTYWTAHETO 33 TE3HW MPEANPHUATHA, KOUTO Ca ONPEHENMIH OLEHSBAHETO Ha (PUHAHCOBH MACMBH MOCPENCTBOM
ormuuATa 3a chpasefnvBa cToHHocT. B cneapawuute (asu, BMCC e agpecupa CUETOBOAHOTO OTHMTAHE Ha
XEIXUPAHETO M ofe3ueHKaTa Ha (UHAHCOBH akTHBH. JIpYXECTBOTO € B NPOLEC HA OLUEHKA HA €(PEKTHTE OT TO3H
CTaHOapT BbPXy (PUHAHCOBOTO CbCTONHHE MY pe3ynTaTHTe oT AeiHocTTa, CTAHAAPTHT BCE Ollle He € npHeT oT EC.

MC®O 10 KouconudupuHu (hurnancosu omuemu

HoBusT cTanaapT, Taka KakTo € NpueT 3a npunarade B EC, Blx3a B cuva 3a roaMLHKY NEPHOIH, 3aN0UBaLLH
Ha uym cnen 1 aryapu 2014 . MC®O 10 3amens vactra o1 MCC 27 KOHCONHANPAHH H WHAHBUAYANHH (PUHAHCOBH
OTYETH, KOATO ajlpecHpa CUETOBOAHOTO OTYHTAHE B  KOHCONMIMpaHuTe (DHHAaHCOBM OTuYeTH. ToM BKkmMO4YBA M
Bbrpocute, nosaurnaty B [TKP-12 Koxconmupalus - npeanpHaTas cbe cneuuanHo npeamasHadedue. MCDO 10
BLBEX(/IA €AMHEH MOAEN Ha KOHTpOJia, KOWTO € MPHUJIOKUM 33 BCHYKH MPEANPHATHS, BKIFOUHTENHO TE3H ChC
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CTIEUMAlTHO TNpefiHasHaueHre, B cpaBHeHMe ¢ M3UCKBAHWATA, KOHTO cbluecTByBaxa B MCC 27, nanpaBenunTe pes
MC®O 10 npoMeHu M3UCKBAT OT PbKOBOACTBOTO A YNPAXKHSBA 3HAYMTENHA TIPEUEHKA [IPH ONPENENISHETO Ha TOBA
KOM TIpEANpHATHS €& KOHTPOJMpPAHW W CJNEA0BATENHO 3a KOM OT TAX CE€ H3NCKBA Ja ObJaT KOHCONHIAHPAHHU OT
KoMMaHusTa-Maika. J[py>KeCTBOTO € B MPOUEC HAa OLEHKAa Ha edeKTHUTE OT TO3M CTaHAApT BbPXY (PUHAHCOBOTO

CbCTOAHHE HJIH PEIYNTATUTE OT neHHoCTTA.

MC®@O 11 Coemecmnu cnOpasymenus
HoBusT cTanaapT, Taka KakTo € npHet 3a npunarade 8 EC, BaW3a B cula 3a TOAMIUHM MEPUOH, 3aN0UBAUIM

uwa wnn cnen | suyapy 2014 r. MCOO 11 3ameds MCC 3| [isanose B cbBMeCTHM mpeanpuatus u IIKP-13
CbBMECTHO KOHTPONHUPAHH MPEANPHATHI — HEMapHYHH BHOCKH OT yvacTHHuHTe. MCDO 11 npoMeHs OTUMTAHETO
Ha CbBMECTHHTE CIIOPa3yMeHHs KaTO BMECTO TpHTe KnacH(BHKaUMOHHM kaTeropuu cbrinacio MCC 31, BwBexna ase
— CbBMECTHA AEHHOCT ¥ CbBMECTHO NpeanpusatTne. CbBMECTHUTE MPEANPHATHS C€ M3UCKBA fa ObOAT OTHHTAHM MO
MeTola Ha cobCTBeHHs KamuTan. [IpemaxHaTa e onumara no MCC 31, no3ponsiBalla CbBMECTHHTE MPEANPHUATHSA
(taxa xakto ca aeduuupadd 8 MCDO 11) ga 6baatT oT4MTaHU MO METOAA HA MPOMOPLIUOHANTHA KOHCOMHAALISL.
Hpy»ecTBOTO € B TMPOLEC HA OLEHKAa Ha EPEKTHTE OT TO3M CTaHAApT BbPXY (PUHAHCOBOTO CBLCTOSIHHE WM

pe3yATaTHTE OT AEHHOCTTA.

MC®O 12 Onogecmagane Ha y4acmuf 6 Opy2u npeonpuamus

HoBusaT cTanmapT, Taka kakTo € npueT 3a npunarave B EC, Bnu3a B cHia 3a rOAHIUHYE MEPHOIH, 3arnoYBallu
Ha wnu cnen 1 sanyapu 2014 1. MCOO 12 BIUIHOYBA BCHYKM OMOBECTABARMUSA, KOWTO NMO-paHo Oaxa oOXBaHATH OT
MCC 27 1 xouTO 6ixa CBbP3aHH C KOHCONUANPAHUTE (JUHAHCOBM OTYETH, KAKTO M BCHUKH OMNOBECTABAHHA, KOHTO
npenn Osxa obxsanatu or MCC 31 Janose B cbBMecTHH npeanpustis w MCC 28 MusecTHunu B acouMMpaHu
npeanpuaTus. Te3n OMnoBecTABaHMA Ca CBbP3aHH € Y4YacTHETO Ha MPEATNPUITHETO B IbLUEPHH [pYXKECTBA,
CbBMECTHH CMOPa3yMEHHs, aCOLMMPAaHU TIPEANPHATHS H CTPYKTypHpaHH mpeanpuaTHs. MaucksaT ce W peanua
HOBH M MO-A€TalNHM KaueCTBEHH M KONHYECTBEHM OMOBECTABaHHs. JpyecTBOTO € B MPOUEC Ha OLEHKa Ha
e(peKTHUTE OT TO3U CTAHAAPT BbPXY OMOBECTABAHHATA B ObACLIH (PUHAHCOBH OTUYETH.

MCQO 13 Oyenssane no cnpasednusu CMouROCM

HoBusT cTaHaapT, Taka KakTo € mpueT 3a npunarave 8 EC, Bau3a B cuiia 3a roAMUWHY MEPHOIHM, 3aM0YBALIM
Ha uan cnen | simyapu 2014 r. MC®DO 13 ce ycTaHOBsBA KaTO €MHEH U3TOUHMK Ha Hacoku Mo MCDO oTHOCHO
OLIEHsIBAHETO Mo cnpaseinnBa cToiHoCT. MCPO 13 He nMpoMeHs U3HCKBAHMATA KOra OT MPEANPHUITHETO CE U3UCKBA
[a W3NON3Ba CNpaBeasnBa CTOHHOCT, a MO-CKOPO TNPENOCTaBs HACOKH 3a TOBA KaK Na CE& OMpENeNH ClpaBeanHBaTa
CTOWHOCT 3@ UeAuTe Ha (PUHAHCOBOTO oTyuTaHe Mo MCPO, koraTo TOBa C€ H3UCKBA WIAH € [MO03BONEHO.
Ipy»KeCTBOTO € B MPOLEC Ha OLEHKa Ha E€PEKTUTE OT TO3H CTAHAAPT BbPXY (DMHAHCOBOTO CBCTOSHUE HIIH

pe3yATaTHTE OT AEHHOCTTA.

KPMC®O 20 Pazxoou 3¢ pazkpueKa 66 Gasama Ha eKCRIOGIMAYUA HI ROCLPXHOCINMG HA Py OHUK

PazscrenneTo BH3a B CMAa 3a FOJMUIHM MEPHOAHM, 3aMOuBalUM HA WM cied | suyapu 2013 r. Tosa
passgCHEHUE Ce MpHiara camo 3a pa3x0oaH 3a PasKpHBKa, KOMTO BBL3IHUKBAT OT ACHHOCTH 3a W3BIMUAHE HA 3aMacH OT
MUWHEpa/IHH PECYPCH, W3BLPLUEHH Ha MOBBPXHOCTTa Ha PYINHHUK (EKCMIIOaTaUMOHHM pa3XOAM 338 pa3KpHUBKa).
PasxoauTe NO  W3BLPLWBAHETO Ha [JEHHOCTM 32 DPA3KpUBKA BOAAT A0 [ABE Bb3IMOXHK TOA3H.  a)
TIPOM3BOACTBOTO/N06MB Ha MaTepHalleH 3arac B TeKyWwus Nepuos Wuwid 6) nosoOpeH AOCTbIM 10 MUHEpaIHHA
pecypc, KOATo e Obae W3BAW4aH B Obiely nepuoau (akTug, (popMHUpaH OT pa3xoaM 3a paskpueka). Korato
Pa3XOAMTE HE MOraT cneLMPpH4HO na ObAAT PA3NpPeaeNeHH MExX Ly IPOM3BEICHMUs MaTepHaeH 3anac npes nepHosa
M akThBa, GopMHpaH OT pasxoanTe 3a paskpuska, KPMC®DO 20 uzuckBa MpeanpHsTHETO Oa W3NOn3Ba Gasa 3a
pasnpenesieHue, Bb3 OCHOBA Ha yMeCTHA NPOM3BOACTBEHa Mspka. [1o-paHHOTO mMpunarave e paspeweHo. Toit KaTto
AeHHOCTTa Ha JIpy»eCTBOTO HE € CBBbP3aHa ¢ €KCIIIoaTallMs Ha PYAHHLM, Pa3sCHEHHETO HAMA 13 OKAXE BIMAHHE
BbpXY (DHHAHCOBATA OTYETHOCT.
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ITooobpernua ¢ MC®O — Huxva 2009 — 2011 z00una
[To npoekta [Monodperus 8 MCOO — Hrkba 2009 — 2011 roguna, BMCC my0auKyBa LWECT U3MEHEHHS,
KacaeillH MeT CTaHAapTa, KOWTO BAM3AT B CHJIA 3a COAMIIHM WEPHMOAM, 3amouBaill Ha uau cnen | auyapu 2013 r.
O6061eHHe HAa U3MEHEHUTA TI0 CbOTBETHUTE CTAHAAPTH € NPEACTABEHO N0-A0NY:
e MCOO 1 Bwpanpuemane Ha MexayHapOAHUTE CTAHAAPTH 3a (DMHAHCOBO OTYWTAHE 3a MBPBH BT -
MOBTOPHO Bb3npuemaHe Ha MCPO 1 yToUHABaHE Ha OCBODOX(AABAHETO, CBBLP3AHO C PA3XOAH 1O 3aEMHK
e MCC 1 IlpeactaBsiHe Ha (DMHAHCOBM OTUETH — YTOUHSABAHE Ha M3WCKBAHWSTA 3a TMPEACTaBAHE Ha
CPaBHUTENHA HH(pOpMaALHA
e  MCC 16 UMOTH. MalIMHK 1 CHOPHIKEHHS — KIACH(PHKAUKS HA CEPBU3HO 000pyABaHE  OCHOBHH PE3EPBHH
qacrTH
e MCC 32 QHHaHCOBH WHCTPYMEHTH: [IpeacTaBsHe - YTOUHEHWs OTHOCHO AA@HBUHUTE €(eKTH OT
pasnpefeneHHs KbM COOCTBEHHLIMTE Ha KAaMHTANIOBH HHCTPDYMEHTH
e MCC 34 MexauHHO (PHHAHCOBO OTYMTAHE — YTOUHEHWS! OTHOCHO TIPEACTABSIHETO HA CETMEHTHa
UH(pOpMaLs 32 00WO aKTHBH U NaCHBM

Jpy>XecTBOTO & B NpOULEC HA OLEHKA Ha €(DEKTHUTE OT H3MEHEHUSATA BbPXY (PUHAHCOBOTO CHCTOSHHE MK
pe3yntatutre oT aeiHocTTa. [Tonobperns B MCPO — Uukbun 2009 ~ 2011 roanHa Bce oute He ca npuetu oT EC.

4. ONPEAEJSIHE HA CITPABEJJINBUTE CTOMHOCTHU

Hsakou OT cueTOBOAHHTE NOJMMUTHKH ¥ OINOBECTABAHWUA Ha Hp)/)l(CCTBOTO W3HUCKBAT ONpeAcnaHe Ha
crnpaBcavBH CTOWHOCTH 3a (bHHaHCOBH H 3a HC(l)HHaHCOBH akTHBH W nacupu. [{oraTo e MPHIIOKHMO, B CLOTBETHHTE
OeNeXKH € OMOBECTEHa AONMbIHUTENHA HH(pOpMﬂuHﬂ 3a O0NYCKaHWsTa, HanpasBeHM [P ONMPEACNIHETO Ha
CnpaBENTHBHUTE CTOMHOCTH Ha Cl'leLLT/I(I)l/[‘-IHHﬂ dKTHB WM NaCHB.

S. TPUXOAHU
B xunsou nesa 2012 r. 2011 r.
[Ipuxoan OT TIPEAOCTaBEHH YCAYTH MO  YMpaBieHWe W 767 -
agMUHHCTpAUMS
[Tprxoawn oT HaeMu 8
Hpyru npuxoau | -
O6uwo 776 -

pe3 OTYEeTHHsS TNEpHOL APYXECTBOTO € OTYENOo KaTo APYrH MPUXOAH YCAYTH MO MpedakTypHTaHe Ha TPeTo
FOPHIMMECKO NTMLE HA 3aKYTIEH CAMOJIETeH OUIET Ha CTOMHOCT | XHI.JB.

6. PA3XO/JU 3A MATEPUAJIN

B xunsnou nesa 2012 r. 2011 r.
["opHBa 1 pe3epBHU HACTH 3a AaBTOMOOUIH (5) -
Kanuenapcxu matepuaiu (3) -
Hpyru ouc Mareprany ¥ KOHCYMAaTHBH (15) (2)
O6wo: 23) 2)




ACTPOHEPIKHU COJIAP BBJI'APUA EOOJ
NPUAOKEHUS KbM GUHAHCOBMA OTUET 3A 2012 rofuHa

7. PA3XOAU 3A IIEPCOHAJIA

B xunaou nega 2012 r. 2011 r.
Pazxoau 3a Bb3HaArpaXAeHUA (232) -
BHOCKH NO COLMATHOTO OCHUIYPSIBAHE @ -
Obwo: (236) -

CpenHocnvcbunuaT Opon Ha nepcoHana 3a 2012 r. e 5 aywn. Kem 31.12.2012 r. apyxecTBoTO MMma

Ha3Ha4yeHu 4 CITYXXHUTEJIH, 2 OT KOUTO MO AOroBOp 3a ynpaBJieHHE H KOHTPOJI.

8.PA3XO/AM 3A BbHLUHH YCIAYTH

8 xunsdu nega 2012 r. 2011 r.
Haem wa aBToMo0OuIH 34) -
KomyHnukauuu (renedon, HHTEPHET, Noula) (16) -
KouncynTtautcku yenyru 8) -
CYETOBONHH ¥ OAMTOPCKM Pa3Xoau (351) (16)
HorapuanHu ycayru (83) -
Lpyru npodecHoHamHu ycnyru (66) -
PeMOHTH M MOZAPBIKKA HA aBTOMOOUITH (39 -
['paxkpaHcku KOrOBOPH (H -
3acTpaxoBKH ®)] -
Obwo: (3) -
(606) (16)
9. APYT'H PA3XOAHU
B xunsou sesu 2012 r. 20HLr.
[poBu3un (16) -
Paszxonu 3a koMaHAUPOBKH (72) -
Jpyru pasxoan (119) (H
Pasxonu 3a faHbK NPEACTABUTENHH U aBTOMOOMITHU
pasxoau 3) -
(210) (1)

[Ipe3 orveTHus nepuod APYXECTBOTO € HAYMC/IMIO NpOBM3WM BBbB Bpb3KAa ¢ HAaKa3aTeSHH JIMXBH 3a
3aKkbCHANo npunarade va CUIJIO oT 14 xun. nB. , a cblio W 2 XMWI. JIB. NPOBU3WM BbB BPb3KAa ¢ HATPYIaHH
HEW3MONI3BAHM KOMIEHCHpYEMU OTITYCKUW Ha nepcoHana. [pyrd pasXxomd ca pasxodd 3a HaeM H KOHCYMATHBH 3a
HaeTO MOMELLEHHE 32 YNIPABUTENIUTE, KAKTO H NMPENCTaBUTENHH Pa3XOiH.
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10. PUHAHCOBH MTPUXOIU/(PAIXOAHN)
Hemuu punancoeu npuxodu/(paszxoou)

B xunsou nesa

Hpuznamu ¢ newandu u 3azyou
Tlp1xoau OT JIMXBU OT CBBP3IAHH NiHLUA
Pasxonu 3a JMXBH KbM CBHP3aHK NHLA

BankoBu Takcu

HeTuu npuxonv/(pa3xoau) oT Bajly THH OnepaLmu

2012r. 2011 r.
9,522 20
(11,524) (166)
(26) (6)
(15) -
(2,043) (152)

11. MALUNHA U OBOPYIBAHE U TPAHCIIOPTHH CPEACTBA

OTueTHA CTORHOCT

Kbm 1 snyapu 2011 r,
Mpunoburtu
Otnucanu

Kbm 31 gexemspu 2011 r.

Kbm 1 snyapu 2012 r.
IpunoduTH
Ornucadu

Kbwm 31 pexemeph 2012 r,

AmMopTusauus
Kbm 1 aayapn 2011 r.

AMOpTH3aLMg 32 FONMHATA
OTrnycana aMmopTH3aUMS

Kbm 31 gexemspu 2011 r.

KbMm | anyapu 2012 r.
AMOpPTH3ALIHA 32 TOAUHATA
OTnucana aMopTH3aLIAS

Kvm 31 nexemspu 2012 1.

HeTna §anancoBa cTOHHOCT

Kbm I anyapn 2011

Kbm 31 pexemspu 2011

Kbm 31 nexemspu 2012

TpauncrnoprHu

CpencTna Ob6uio
78 87
78 87
18 21
18 21
60 66
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NMPUNOXEHUA KbM GUHAHCOBHA OTYET 3A 2012 ronvHa

Kom 31 pexemspw 2012 r. B Gananca Ha J[py»ecTBOTO HsMa YUpEAEHW TENKECTH (3an03u) BbPXY

[l’bIIl"OTpal:lHH MaTepHaAJIHKM aKTHUBU Ha APYHKECTBOTO.

JpyXeCTBOTO € W3BBbPLUKNO HHBEHTAPH3AUHS HA aKTHBHTE W MACHBHTE Ha APYXECTBOTO kbM 31.12.2012 r

[lo Bpeme Ha MHBEHTapu3aluMsTa aBTOMOOMA ¢ OanaHcoBa cToliHocT xbM 31.12.2012 r. 60 xun.nB. He e OuA
HanHyeH. ABTOMOOKMABLT € oTkpaaHaT ape3 2012 r., KaTo CbLUMAT € HaMepeH npe3 Mecel okToMBpu 2012 r. 1 KbM
[laTaTa Ha M3rOTBSIHE HA FOAMIUHHMS (HMHAHCOB OTYET CE HAMHpA B MOJHUEHCKH y4yacTbk Ha rp. bpawos, PymbHus.
HMa npennpueTd NpoLeCyanHo cleACTBEHH NAeRCTBMS OT NPOXypaTypaTa, KaTo CJe/ NPHIUTIOYBAHETO UM CE O4aKBa

MECTHaTa MoJIMUKA Aa 0CBOOOAH aKTHRA U 1A IO BbPHE Ha APYXKeCTBOTO.

12. AKOHMH U JAJOBE B AbLILEPHU MPEATNTPUATHS]

,Hp)/)KBCTBOTO HMMa CJCOHUTE aKUKWK W J8JTOBE B AbUIEPHH NPEANDHUATHA.

Hme Ha ABLUEPHOTO
npeanpusTHe

Cr102 EOO[L

ket bu Conap EOO/|

Cmonuuk Enepmxu EOOJ]

Conap || EOOJ]

Conap Ilpomxkexte EAJL

Huuummo Conap EAJL

Bbnuud Exepmxn EOOJ

Xanoeo 1 Conap EQO/]

®enuke Conap EOOJL

Yapran Conap [1naHT
EOOA

OCHOBHA ACITHOCT

[IpoHU3BOACTBO H
npojaxba Ha
en.eHepris
[IpouzBoacTBO M
npojaxba Ha
eNl.eHepTHS
[1pon3BOICTBO H
npojaxba Ha
€/1.6HEPTHA
[TpoK3BOACTBO H
nponaxda Ha
€J1.6Beprus
[TpousBoacTBO M
nponaxoda Ha
€J1.eHEPTHR
[Tpon3BOACTBO M
nponax6a Ha
e/l.eHEPTHS
[Tpou3BOACTBO M
nponaxoda Ha
€J.eHeprug
[Tpou3BoncTBO M
nponax6a Ha
eJ.eHEprus
[Tpon3BOACTBO M
nponaxba Ha
€N.eHeprus
[IpousBoncTso u
nporaxba Ha
eJl.eHEpTrHs

2012 r.

XHJL.JIB.

1,810

3,044

1,063

2,473

2,139

1,722

[,848

2,113

34

16,246

ydacTHe

100

100

100

100

100

100

100

100

100

100

2011 r.

XHJLJIB.

1,799

1,369

1,201

2,465

2,131

1,711

1,762

12,438

y4dacTHe

%

100

100

100

100

100

100

100
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ACTPOHEPIKHU COJIAP BBJII'APUSA EOOX
MPUIOKEHUS K'bM GMHARCOBHUST OTHET 3A 2012 roanna

OcHOBHA [eMHOCT Ha roperoCcouYeHUTe APY)KECTBA € MPOW3BOACTBO W mpoaaxba Ha en.eHeprua. Kbm
[IaTaTa Ha M3rOTBSAHE Ha OTYETA BCSKO OT APYXKECTBAaTa MMa €Ha WK NoBeue (POTOBOJTAHUHH €/EKTPOLUEHTpanH 3a
NIPOM3BOJCTBO HA €J1.€HEePTHst OT Bb30OHOBSIEMH H3TOYHHLIM HA EHEPIys. BCAKO €IHO OT ApYy kecTBaTa MMa CKJIOUEH
JOTOBOP 3@ W3KYITYBAHE Ha €JI,eHePTHs N0 AbPIKABHO PErYIHPaHH LUEHH.

TTo OTHOWENHE HA MHBECTHULIMS Ha APYxecTBOTO B ,,CMonuuk Edepaxu EOO/L e HeoOxoanmo 1a ce nMa
npeasua CAELHOTO:

HasHayena ¢ JIbp)kaBHa npueMaTeNHa KOMHCHS 3a BBBEXAAHE Ha LEHTpajlaTa B EKCIUIOATALMUsl Ha
18.06.2012 r., B pe3ynTtar Ha koeto ¢ noanucaH Akt 16 3a 1,8MB, kato 3a ocraHanuTe | MB BbBeXAAHETO B
eKCIIoaTalMs € OTnoeHo nopaau nonyuasade B PIJHCK Am6on Ha AamuuncTpaTisHa [TpuHyAHTenHa Mapka oT
nasua aupexums HOKH xbM MuHuHCTEpcTBO Ha KynTyparta ¢ aata 12.06.2012 r. 3a ciMpaHe Ha BbBEKIAHETO B
excruroarauus Ha PBEL[ CMoaHuk EHepakH, Nopaay HalM4He Ha apXeoNOTHYECKa HAXOAKa.

Crnel nMpoBEAEHH TEPEHHO CMNACHUTENHHM apXEOMOTHYECKH pa3Konku, MHUHHCTEPCTBO Ha KylTypaTa AaBa
o(uunanHo paspelieHye 3a Bb3oGHOBABaHe Ha paborata Ha [{bpikaBHaTa npHemarTesHa KOMHCHS. Bb3 ocHOBa Ha
HamnpaBeHH KOHCTaTauMH JbpaBHaTa npueMaTenHa KOMHUCHS pewraBa aa npueme crpoexa GBEL ¢ MowHocT |
MB Ha 3acenanue, cheToso ce Ha 03.07.2013 r.

Crnen Paspewenue 3a nonzsade ot 09.07.2013 r. 3a | MB u Ha 6a3a Beue CblUECTBYBAIUO pa3pelieHHe 3a
non3paHe 3a 2,8MB, LeHTpasaTa € BbBeleHa B eKCr10aTallusl.

[Topaan 3abaBsiHe Ha myckaHeTo B ekcruoaraudst Ha MBEL| CmonHuk EHepakd, Opy»XKECTBOTO He
nofyyasa onpeaeneHata oT JbpikaBHa KOMHCHA 3a eHepruitHO u BoaHo perymupade (JIKEBP) mnanupana ot
PBKOBOACTBOTO MNpedepeHUHanHa ueHa ao 30.06.2012 r. npu ckmouBaHe Ha aoroBop ¢ ,,EBH Bwarapus
Enextpocrabassane AJl, KaTo LEHATa HA KOATO APYXKECTBOTO L€ MPOAasa Mpou3BeeHaTa ENEKTPHYECKA EHEPIHUS
ot ®BELl e 176.29 ns./MB.

CbrnacHo M3JIOXEHOTO TMO-rOpe W HANpaBeHW aHAMW3W OT BbTPEWHO(QHUPMEHATA OTUYETHOCT,
PBKOBOACTBOTO Ha APYXKECTBOTO OLEHsABAa KbM Kpas Ha [EpPHOAA CbUIECTBYBAHETO Ha MHAMKALMH, Ye
MKOHOMHYECKaTa H3roga OT MHBecTHUMaTa B ,,CMonHuK Enepmxn EOOJL ce ouakBa na Obae MO-HHUCKA OT
njaHMpaHaTa, KOETO Hajara o0e3leHKa Ha HHBECTMLMATA KbM Kpas Ha repHoda ¢bC cyma B pasmep Ha 1,379
XHn.nB. PbKOBOACTBOTO Ha APYXKECTBOTO Oa3upa CBOSITA OUEHKA HA HAMPABEH MPOCHO3EH MAPHYEH MOTOK A0 Kpas

Ha nepHolia Ha HamnpaBeHaTa MHBECTHLHSA.

B Tasu Bpw3ka ciegsa da ce MMa npeaBHi, 4e e Hanuude TTuemo 3a noaxpena oT Actponepmxu Conap
Henepnanac 5.B (ASNL), eaqHonuueH cOBCTBEHHK HAa KamHTana Ha APYXECTBOTO C AHI@KHMEHT Aa MpenocTaBs
(p1HaHCOBA NOAKPENa, KOATO € HEOOXOAKHMa 3a H3BLPIIBAHE HAa AEHHOCTHTE HAa APYIKECTBOTO 3a NMEPUO, KOHTO HE ¢

no-Majbk ot 12 Meceua."

13. TBPITOBCKHU U APYTI'U B3EMAHUSI

2012 r. 2011 r.

B3emaHWa OT KNWeHTH 5 -

BiemaHus no neno3uTn 7 2
12

14. JAHBYHO OBJAIAHE
Hanbk BppXy noxoante — [pyecTBOTO € OTHENO CYeTOBOAHA W JaHbuHa 3aryba 3a 2012 r. v CbOTBETHO

HE ObJDKH KOPTIOPAaTHBECH AAaHBK 338 Nepuoaa. TIpez roanHaTa ApYKECTBOTO HE € NpaBUJIO aBAHCOBHW BHOCKH 3a
KOpnopaTHBEH AaHBK.
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ACTPOHEPI)KH COJIAP BBJII'APUSI EOOJ
MPHJIOWEHUA KbM PUHAHCOBHS OTYET 3A 2012 rofuHa

Kbm 31.12.2012 r. [[py»ecTBOTO UMa aKTHB MO OTCPOUYEHH MaHbLUM B pa3mep Ha 201 Xua.ns. nponsTHUaw
OT BPEMEHHU [I@HbYHH Pa3KKH OT claba KanuTanu3aluus ¥ HEU3NOA3BAHH KOMMEHCHPYEMH OTIYCKH Ha NnepcoHana

npe3 2012 r..
[NpunoxxuMaTta cTaBka Ha AaHbka BbpXy goxoaute 3a 2012 r. e 10% (2011 r.: 10%). Ilpes 2013 r.

NpuiIoKuMaTa AaHb4Ha craBka ce 3anazsa |0 %. [IpeoGpasyBaHeTo Ha CuETOBOAHHA (DMHAHCOB pe3yarTar 3a
pa3THEN AGHUS U NPEAXOAHNA NIEPHOA MOXKE Ia C€ MPOCNEANT B CAeAHaTa Tabnnua:

15. MAPHYHMU CPEACTBA U ITAPHYIHH EKBUBAJIEHTH

flapnmyHKTE CPECTBA W €XBUBAIEHTH BKJIOUBAT CPEACTBA NO pa3njialuateIHY CMETKkK B pa3mep Ha 5,971

xu. nB. (2011 r.: chorBeTHO 5,550 XMn. niB.).

16. OCHOBEH KAITHUTAJI

OcHoBHUAT KanuTall Ha JpyxecTBoTo € 8 pasMep Ha 100 8., koHTO ce cbeToM oT 10 Asna Beekn et ¢
uena 10 neBa. 3anucaHuAT KanuTa € H3UANO BHeCeH. OCROBHHMAT KanHTas B COOCTBEHOCT Ha YY) KAECTPAHHO
ropuauuecko nuue — Actponepioxu Conap Hunepnaunus b.B.

17. JUXBOHOCHH 3AEMH N ITPUBJIEYEHHU CPEJCTBA
JbArocpoyHu npUBIeYeHH 3aeMHU

HpyXecTBOTO #iMa CKIIOHEHM AOTOBOPH 3a 3aeMm ¢ Actposdepiku Conap Hunmepnawaus BB - oTTyk
HaTaTbK Hapw4aHu ¢boTBETHO “ASNL Equity” u “ASNL CDB”. [IaTa 3aeMa ca OTMycHaTH 3a (hHHAHCHpaHE
netinocTTa Ha pyxecTBoTo. KpeanTuTe ce U3MIatiaT, KaTo nocneaHara gara Ha noracasaue € 31.05.2027 r.

flpe3 2012 r. JIpy»ecTBOTO moracABa W3LANO MJIaBHHUM 1O 3aeM TofyueH oT AcrpoHepmixn Conap
Kopesa Ko. JIta. cernacno porosop ot 30.11.2011 r. MauckyeMm ocraBa OCTaThkK OT HAYMC/EHA Mb/DKUMA JIHXBA,

KO}TO ce ouaxBa aa 6vae noracen npes 2013 r

Kpatkocpouna 4act Ha Homuuaneu nuxsen

ABJTOCPOYHH 32eMHU NPOUEHT %o Hapex 2012 2011
XUN.AG. XWILJG.

(1) ASNL equity 7.671 % 31.12.2013 6,748 143

(2) ASNL CDB 5.2 %+ 6M EURIBOR 08.12.2013 24,489 -

(3) ASK 7.671% 31.12.2013 23 6
31,260 149

[TocouenuTe cymu BKIFOUBAT IMJ1atiaHus Mo rjasHuuu npe3 2013 r., KAKTO U HAYUCNIEHH, HO HE U3MIATEHU TIUXBY
xbm 31.12.2012 1.

21



ACTPOHEPIUKHU COJIAP BbJIIAPUA EOOJ
NPUNOKEHUA KbM ®UHAHCOBHS OTYET 3A 2012 roguua

HomuHafieH THXBEH

Jbarocpounu 3aemu npoueHT % [lagex 2012 2011
XUN.J6. XUN.N6.

(1) ASNL equity 7.671 % 44,267 23,717
(2) ASNL CDB 5.2 % + 6M EURIBOR 31.05.2027 178,114 -
(3) ASK 7.671 % - [,153
222,381 24,870

JbAToCPOUYHH NPEXOCTABEHH 326MH
lipes 2012 r. ApyxecTBoTO NpeaocTaBs (PHMHAHCOBH CPEACTBA 32 OCBUIECTBABAHE OCHOBHATA AEHHOCT Ha
JIbLIepHHTE CH APYKECTBA CHOTBETHO Ha:
- ®enukc Conap EOOJI cvrinacHo gorosop 3a 3aem Mo rpyna 3aemu “Equity” u gorosop 3a 3aem 1o rpyna
3aemu ,,CDB”.
- Cmonuuk Enepmxn EOO/J cbrnacHo aoroeop 3a 3aeM no rpyna 3aemu “Equity” n qorosop 3a 3aem 1o
rpymna 3aemu ,,CDB”.
- Conap 11 EOO/] cbrnacHo forosop 3a 3aeM no rpyna saemu “Equity” v norosop 3a 3aeM no rpyna 3aemH
,CDB”.
- CII02 EOO/J] cvrnacHo norosop 3a 3aemM no rpyna 3aemu “Equity” ¥ 4oroBop 3a 3aem 1o rpymna 3aemu
,»CDB”.
- Bwauun Egepmxu EOOJ] cwriacHo f0orosop 3a 3aeM no rpyna 3aemu “Equity” H 40roBop 3a 3aem Mo
rpyna zaemu ,,CDB”.
- Conap INpomxextc EAJ] cbrnacHo 10oroBop 3a 3aem 1o rpyna 3aemu “Equity” u norosop 3a 3aem no rpyna

3aemu ,,CDB”.

- Hunaummo Conap EAJ] cbrnacHo 10roBop 3a 3aem o rpyna 3aemu “Equity” v 0roBop 3a 3aem no rpyna
3aemu ,,CDB”.

- Xanoso | Conap EOO/I cbrnacko moroeop 3a 3aeM no rpyna 3aemu “Equity” 1 10oroBop 3a 3aem 1o rpyna
3aemu ,,CDB”.

- Yaprau Conap [Tnant EOOJI cvrnacHo goroeop 3a 3aem o rpymna saemu “Equity” 1 10rosop 3a 3aeM 1o
rpyna szaemu ..CDB”.

- Jhxe#t bu Conap EOO/L cbriacHo 10roBop 3a 3aeM no rpyna 3aemu “Equity” W 1orosop 3a 3aem no rpyna
3aemu ,,CDB”.

KpaTkocpouHa uacT Ha HomunaneH J1uXBeH NpouUeHT

QbATOCPOYHH 3a€MU % 2012 2011

XUpAG.  XunAa.
®ennke Conap EOO/] 7.671 % 293 -
®enuke Conap EOOJL CDB 5.2 % + 6M EURIBOR 1,644 -
Cmonuux Enepman EOO/] 7.671 % 293 -
Cwmosnuk Enepxan EOOL CDB 5.2 % + oM EURIBOR - -
Conap 11 EOO/] 7.671 % 3,326 793
Conap || EOOM CDB 5.2 %+ 6M EURIBOR 905 -
CI102 EOO/ 7.671 % 196 3,137
CI102 EOOL CDB 5.2 % + 6M EURIBOR 654 -
Buiyun Enepmxn EOO/J] 7.671 % - -
Buvnuud Eneprxn EOOJ CDB 5.2 % + 6M EURIBOR 1,070 -
Conap I[lpomxexrc EAJLL 7.671 % 421 -
Conap Ipomxextc EAJ] CDB 5.2 %+ 6M EURIBOR 908 -
Wuuummo Conap EALL 7.671 % 429 -

9
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ACTPOHEPIDKH COJIAP BBJII'APUS EOOJA
MPILTOMEHNS KM GHHANCOBUS OTUET 3A 2012 ronnHa

Wunummo Conap EAJI CDB 5.2 % + 6M EURIBOR 757 -
Xanoso | Conap EOO/L 7.671 % 489 -
Xanoso | Conap EOO1 CDB 5.2 %+ 6M EURIBOR 1,718 -
Yaprau Conap [1nant EOO/] 7.671 % 489 -
Yapran Conap I1nant EOO/ CDB 5.2 % + 6M EURIBOR 865 -
Yaprau Conap ITnant EOO/ LIC 0.5% +12M EURIBOR -
JTxew bu Conap EOOJ 7.671 % 202 -
oxeit bu Conap EOOJ CDB 5.2 % + 6M EURIBOR 2,052

16,711 3,930

J1ocoUYEHHTE CyMH BKTIOYBAT MIawWaHma o raasHuuy npes 2013 r., KakTo W HAYUMCIEHH, HO HE M3NJIATEHH KHXBH

kpMm 31.12.2012 1.

Homunanen nuxBen

Abarocpoynu saemu npoueHT % 2012 2011
XUNAG. XUN.N8.
®ennke Conap EOO/ 7.671 % 945 -
dennke Conap EOOJ] CDB 5.2% + 6M EURIBOR 20,704 -
Cmonnuk Enepmxu EOOJ] 7.671 % 633 -
Cwmonnuk Enepxan EOOJ] CDB 5.2 % + 6M EURIBOR 12,542 -
Comap 11 EOOJ 7.671 % 7,772 3,310
Conap 11 EOOJ]I CDB 5.2 % + 6M EURIBOR 14,095 -
Cl102 EOO[ 7.671 % 5,950 144
CI102 EOO/[ CDB 5.2 % +6M EURIBOR 11,289 -
Bununn Enepmxu EOOJ 7.671 % 657 -
Benuun Enepmxu EOOJT CDB 5.2% + 6M EURIBOR 14,574 -
Counap Ipomxexrc EAX 7.671 % 766 -
Conap [lpomxexrc EAJI CDB 5.2 % + 6M EURIBOR 20,442 -
HWunummo Conap EALL 7.671 % 4,264 -
Wnnnmmo Conap EAJL 5.2 % + 6M EURIBOR 17,251 -
Xanoso | Conap EOO/] 7.671 % 316 -
Xanoso | Coyap EOOJ] CDB 5.2 %+ 6M EURIBOR 19,053
Yapran Conap IMnaut EOO 7.671 % 3,055 -
Yapran Comnap [lnant EOOJ] CDB 5.2 % + 6M EURIBOR 10,280 -
Yaprau Conap Ilnant EOO LIC 0.5% +12M EURIBOR 975 -
Jbxeit bu Conap EOO/] 7.671 % - -
el Bu Conap EOOJL CDB 5.2% + 6M EURIBOR 44,049
209,612 3,454

[TocoyeHuTe CyMH BIJLFOUBAT MaWAHKS MO MMaBHULM Ha 3aeMuTe cnen 2013,

18. OTIOBECTSIBAHE HA CBBP3AHHW JINLIA

Ennonuwuen coGcTBeHuk Ha xanuTana Ha JlpyxectBoTo ¢ ActpoHepmsxu Conap Hupepnanauns BB,
JPYXeCTBO YUPEASHO M CbLIECTBYBAUlO CBIACHO 3akOoHWTe HAa Hupepnangus. Ilpes 2012 r. HAma cMsHa B
cobeTeerocTTa Ha asnosete. Ilpes 2011 r. dpyxecTBoTO 3aKymyBa M3LsLIO Asnosere Ha 7 Hpy)kecTBa, Umalld 3a
OCHOBEH MPEAMET Ha NEHHOCT HITPAKAAHE W eKCIUIoATallMs Ha (POTOBONTAUUHHW efeKkTpoueHTpanu. [pes 2012 r.
npuaoSuBa As810BeTe Ha owe 3 JpyxecTsa ¢ NonoOeH NpeaMeT Ha AeHHOCT.

Bb3 ocHOBA Ha Taka H3NOXKEHUTE (PaKTH Bb3HKMKBAT HYETHPK IPYMNH CBBP3aHM JHUA!

- NPEANPHATUS C KOHTPOJHO yuacTHe B JpyeCTBOTO;

ApenmpPUATHS. B KOHTO J[DVIKECTRAOTO KMA KOHTPOTHO VIACTIE!
- MpEeANpHATHA, YMATO AEHHOCT CE KOHTPOJIMPA OT TPETO JIMLE HJIH OT HEFOBO ABIUEPHO APYIKECTBO

(8]
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ACTPOHEPIKH COJIAP BBJIT'APHUA EOOJ
NPIJIOKEHHMA KLM GHHAHCOBHSA OTUET 3A 2012 roguna

- JIMUE, KOETO € KJIKDYOB PBbKOBOMAEH MNEPCOHAN Ha OTYHTALLOTO C€ NPEANPHATHE WIIH Ha NPEATNIPHATHETO

Maika Ha OTYHUTAWOTO Ce OPEANPUATHE.

Tpeonpusmusn ¢ konmponro yuacmue @8 [pyxcecmgomo
e Actponepixn Conap Hunepnanaus bB

Tpednpusmus, 6 koumo [pysicecm@omo uma KOHMpOAHO yyacnue

HaumeHoBaHHE Ha CBbP3AHOTO JIMLE Bua cebp3asoct

Penuke Conap EOOL HbuiepHo npeanpustye
Cmonnnk Enepmxn EOOJ AbepHo npeanpuathe
Conap 11 EOOJ HbuiepHo npeanpusitue
CI102 EOOa Jbuiepyo npeanpusTie
Bbivuud Exepikn EOO/L JbuiepHo npeanpusTue
Cosnap [Ipogxextc EAL [buiepHo npeanpustue
Wuummmo Conap EAJT JbwiepHo npeanpusaTHe
Xauoso | Conap EOOJ, HbuepHo npeanpuaTHE
Yaprau Conap Ilnant EOOJ] JbliepHo npeanpusaThe
ket bu Conap EOO[ HbuiepHo npeanpustie

Tpednpuamus, yusmo OetiHoCin ce KOHMPORUPA OM MPemo nuye Wil O He2080 OblYePHO OPYICECINGO

e Actponepmxu Conap Kopes Jita. Ko.

Jhuje. k0emo e KnioY06 PHKOBOOEH NEPCOHAN HG OMYUMAUOMO ¢ NPeONpULmue Wiu HA NPEONPULMULING MATKA HA
OMUUMAUOMO Ce NPEONPUIMUE.
e JOxuu YOur luH — rpaxnanun Ha Penybnuka Kopes, B Ka4eCTBOTO CH Ha YNPABMTES Ha APYXKECTBOTO 3a
npepuon ot 22.11.2011 r. 1o 01.08.2013 r.

Oobwara CyMa Ha CAEJIKHTE CbC CBbpP3anH JIHL@A H ABJDKHMHUTE cafiia 3a TEKYLUMA M NPEAXOAEH OTYETECH NEPHOL Ca
OpEACTAaBEHH KAKTO Cli€aBa:

CywmH, CymMH,
- ABDKUMH  ABDKUM I
Mponawtin na [LISSTINIRGY 1
’ Fid
CBBP3aHHM LA CBbP3aHH LA v '
CBBP3aHH  CBbp3aHH
JHL@ Axua
Xun. ne. xXun. 1g. xun. g XU, NG.
IMponax6u Ha / NOKYNKH OT CBBP3aHHM JHLA
Tpeonpusimus, 6 Koumo
Upyacecmeomo uma kormpoano
yuacmue
®enunke Conap EOOA 2012 98 - 98 -
2011 - - - -
Cwmonnunk Exeppxun EOOJT 2012 55 - 55 -
2011 - - - -
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ACTPOHEP/IZKH COJIAP BBJATAPHUA EOOJ
NPHIIOKEHUS KbM ®MHAHCOBHSA OTUET 3A 2012 roaxHa

Conap 11 EOOJ 2012 97 - 97 -
2011 - - -
C1102 EOOX 2012 78 - 78
2011 - - - -
Benaun Enepaxu EOOJ 2012 68 - 68
2011 - - - -
Conap [Ipomkexkte EAJL 2012 97 - 97 -
2011 - - - -
HWnuummo Conap EAJT 2012 97 - 97 -
2011 - - - -
Xanogo | Conap 2012 83 - 83 -
2011 - - - -
Yaprau Conap Inanr EOOJ 2012 52 - 52 -
2011 - - - -
Hokeit bu Conap EOOLL 2012 196 - 196 -
2011 - - - -
JApyru B3eMaHHA/3a0bJIKEHHS
CBBbP3aHHU JHUA
Comnap 11 EOO[ 2012 148 - 148 -
2011 - - - -
S o st o - Cm
2011 - - 2
2012 1,277 -
2011 2 -

Kato apyrH B3eMaHHs OT CBbP3aHM JTMLA ca MpeacTaBeHy BiemaHe Ha J{pyxectBoTto oT Conap 11 EOOM
BbB BPb3Ka C AOCOBOP 3a MPEXBbPISHe Ha B3emMaHus oT 25.04.2012 M B3eMaHMsl MO MPEAOCTaBEHU Cy)KeOHM

aBaHCH.
Crenkure Cbe CBbpP3aHK /1ML HE CE OTKIIOHABAT OT HOPMANHHTE [1a3apHU YCJIOBHMS.
Cymn,
VY obpxkan OBIDKUM M Ha
[Tonryueny  Hannatenm Hauucnenn pavbk npu  Ilnateru CBbp3aHi
cpencTaa CpencTaa AMXBH M3TOYHHKA JIMXBH Juua
XN, J6. Xun. ne. XUN. N16. XUA. 16. Xun. n6. XUn. n16.
3aeMH MOJy4eHH OT CBbP3aHH
Cavpsanu npednpusimus
AcTtponepmxn Conap 2012 258,835 33,445 11,505 - 7,137 229,758
Hupepnannus BB 2011 27,824 4,107 143 - - 23,860
AcTtponepmru Conap Kopes Ko
2012 - 1,153 19 2 - 7
Jta. .
2011 1,153 - 7 i - 6
2012 229,775
2011 23,866
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ACTPOHEPIXKH COJIAP BLJT'APUSA EOOJ
NPUIOKEHUS KbM ®MHAHCOBHS OTUET 3A 2012 romuna

3aeMmuTe NpeaoCTaBeHH OT CBBP3aHH MPEANnpHATHA ca NPEACTABEHW B HACTOALLMS OTUET CHLOTBETHO B
TEKYUIH MACHBU HAYUCICHHUTE JIMXBU JI0 3a€MH M 4acTTa OT MMAaBHHULKUTE, KOUTO MO MOraCHUTENEH MiiaH cedsa aa ce
W3MJIATAT Npe3 2013 r. ¥ CHOTBETHO B HETCKYLUH MaCcHBH OCTaHallaTa 4yaCT OT rJIJaBHWHUMTE, KOWUTO CJE€ABa Aa Ce

U3NNaTAT B ABJIFOCPOUCH MJ1aH,

Cymu,
DbIDKUMH
oT
[penocrasenn MannateHn Hauyucnewu [lnarenn cbp3anu
cpencTsa CpeacTBa  JIMXBH JIMXBH auua
XUNA. 6. xun. JG. Xun. 16. XUt XUun. ae.
3aemu npeaoCTaBeHH Ha
[Jwvyepru Opyorcecmea

deruxe Comap EOOJ 2012 26,561 3,912 938 - 23,587
2011 - - - - -
Cmonnuk Enepmxu EOOJ 2012 14,901 1,956 523 - 13,468
2011 - - - - -
Conap 11 EOOJ 2012 28,075 7,400 1,319 - 21,994
2011 4,092 - 12 - 4,104
Crig2 EOOA 2012 22,333 8,489 965 - 14,809
2011 3,273 - 8 - 3,281
Beaunb Enepmxu EOO]] 2012 18,588 2,934 646 16,300
2011 - - - - -
Conap IIponxextc EAL 2012 26,563 4912 886 - 22,537
2011 - - - - -
Whuummo Conap EAJL 2012 28,869 7,223 1,054 - 22,700
2011 - - - -
Xanoso 1 Conap EOOJI 2012 23,902 3,129 803 - 21,576
2011 - - - - -
Yaprana Conap [Tnant EOOJ 2012 18,605 3.611 670 15.664
2011 - - - - -
Thicett bu Conap FOOJT 2012 54229 0.632 1 706 - 16 304
2011 - - - - -
2012 218,938

2011 7,385

3aeMHUTE MNpPeAoCTaBEHM Ha AbILUEPHUTE NPENNPUATHS, KOMTO ca cOGCTBEHOCT Ha JIpy)KecTBOTO ca
NPEeACTABEHH B HACTOSUIMS OTYET CHOTBETHO B TEKYUIM NMACHBM HAYHCNEHHUTE NMXBM NO 33€TH M 4YacTTa OT
[JIaBHHULMTE, KOWTO IO MOracyuTelieH MiaH criefsa Aa ce u3nmaraT rpe3 2013 . CbOTBETHO B HETEKYLIH MACHBH
OCTaHaNaTa YacT OT MIABHUUMTE, KOWTO CIEABA A3 CE W3NNATAT B AbJATOCPOUEH MNJ1aH.

BbB Bpb3Ka CbC CKIIKOYEHHMTE [JOTOBOPH 32 KPEAHT C KOMMAHUATA - Maiika, J{pYKECTBOTO € yYpeanso
IIbPBH IO pel 0COGEH 3aior BBPXY AbLUIEPHUTE APYXKECTBA, BKIIOUMTENHO OTAEIHO JIOCOUYEHH aKTHBH (3eMs U

(oTOBONTAaMYHA LEHTPaNa) KaTo 00e3reveHue 3a H3TBAHEHHETO HA BCAKO OT 3a[bHKEHUATA H aHTKUMEHTHTE MO
JIOTOBOPHTE.

YCcnoBHS HA CAENKHTE CbC CBBP3aHN NHUA

3aemMUTE H CALJIKMTE CBC CBBP3aHK JIMLA Ca NO AOrOBOPEHH LUEHM, KONUTO HE CC OTNHMYaBar o1 Hasaprulre
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19. YIPABJEHHE HA ®UHAHCOBHSI PUCK

B xoma Ha ofuuaiiHaTa CH ACHHOCT APYXECTBOTO MOXE Aa ObAe H3NOKEHO HA PasfMYHH (DHHAHCOBH
PHCKOBE, Hal-BaXXHHTE OT KOMTO Ca: BalyTeH PHCK, KpeAUTEH PHCK W JIMKBHAEH pPUCK. 3aToBa OOLIOTO yrpasjiecHHE
Ha pHCKa € (JOKYCHPaHO BLPXY MPOrHO3MpaHe Ha pe3ylTaTHTe OT ornpedesieHn 061acTH Ha (JHHAHCOBUTE Ma3apH 3a
MOCTHraHe Ha MUHUMHM3HPAHE HA NOTEHLMAIHWTE OTPHLUATENHM eBeKTH, KOMTO OMXa MOTJIH [a CE OTPa3sT BbPXY
duHaHcosuTe pe3ynTati. OHUHAHCOBUTE PHCKOBE TEKYLUO C€ MAEHTH(MLMPAT, H3MePBaT M HadMmosaBaT ¢ MOMOULTA
Ha pa3/IMdHH KOHTPOJIHK MEXAHM3MH, 3a 1A Ce OTNpeAesAT aAeKBATHH LEHH Ha CTOKUTE YCNYTHTE, NIPEAOCTABAHH OT
APYXKECTBOTO, a C€ OLEHAT aeKBaTHO (OpMHUTE Ha MOALbPIKAHE HAa CBOOOAHMTE JIMKBHAHHM CPEACTBa, O€3 fa ce
JOMyCKa HEONpaBaHa KOHLEHTPaLHsA Ha NaJeH PHUCK.

OcCHoBHHTE (PUHAHCOBM MacHBH Ha APYXECTBOTO BKJFOUBAT TMXBOHOCHM 3a€MH M NPHUBIEYEHH CPE/CTBA,
HY)CHH 33 OCHTypsiBaHe (pMHAHCHpaHe Ha AEWHOCTTA Ha APYXKecTBOTO. OCHOBHATA 4aCT OT (PMHAHCOBMTE aKTHBH Ha
JIPYXKECTBOTO €2 JAaHbLH 32 Bb3CTAHOBSIBAHE M NapHYHK CPeICTBa.

[lo-gony ca ONHCAHW pa3NWUHWTE BHAOBE PHCKOBE, HA KOHTO € M3JIOKEHO APYHECTBOTO (IpH
OCBLIECTBABAHE HA ThPrOBCKHTE MY OMEpaLyk, KAKTO M Bb3MPHUETHAT MOAXOA MpK YIPaABIEHHETO Ha TE3H PUCKOBE.

Banymen puck

HpyxectBoTO onepupa B Peny6nuka brarapus, HO UMa B3aUMOOTHOLEHHS € 4y CAECTPAHHH KOHTPAreHTH,
KOETO mpeanonara, 4e 4acT OT pa3deTHTe, NPWXOAWTE W Pa3XOAMTEe ca JEHOMHHHpaHM B 4Y)KAECTpaHHa BasyTa.
TToBeueTo TpaH3aKUKM, KOMTO M3BBPLUBA APYNECTBOTO B UYXCAECTPAHHA BafyTa, ca NEHOMHHMPAHW B €BPO. Tbil
KaTo KypChT Ha €BPOTO € (PUKCHPaH KbM JIEBa, APYKECTBOTO HE € HINIOKERO HA BaNlyTEH PUCK.

Jluxeen puck

Hpy»€ecTBOTO € CTpaHa Mo ABA KPEAHTA, M [BaTa KbM CBBP3aHH JMLA, KbM faTaTa Ha 6anaHca M CbOTBETHO
akyMynupa JIMXBEH DHCK. EAMHMA KPEAWT, OTnycHAaT OT KOMMNaHWATa-Malka € ¢ (DUKCHPaH NUXBEH MNPOLEHT,
PeCneKTUBHO HE FEHEPUPA JIMXBEH PUCK. BTOPUAT KPEAMT Ce ONIMXBSBA C INJ1aBaLL JUXBEH NPOLIEHT.

PbKOBOACTBOTO Ha ApYXECTBOTO CUMTA, 4E NPH CHLUECTBYBALUKWTE OOCTORTENCTBA NPEACTABEHNTE B
Gananca OLEHKY Ha (HHAHCOBMTE aKTHBH H NMACHBH €A BBb3MOXKHO HAaH-HANEKIAHH, aI€KBATHU U JOCTOBEPHH 32

UENNUTE Ha (l)HHaHCOBaTa OTHETHOCT

Kpeoumen puck

DUHAHCOBHUTE AKTHBM, KOWTO MOTEHLMANHO H3NaraT APY)KECTBOTO HAa KPEAMTEH PHCK, €a NPENHMHO
B3EMaHHs no npoaaxou. pyXecTBOTO € U3N0KEHO Ha KPEAUTEH PHCK, B CllyUai Ye KAHEHTHTE HE W3TIaTAT CBOUTE
3ambjKeHns. PbKOBOACTBOTO CMsTa, 4e HE € HEOOXOAMMO Ha TO3W eTanm Ja ce npeanpuemar AedcTBUA 3a

OrpaHHyaBaHE Ha TO3M DHUCK.

JTuxguoen puck. ¥Ynpagnerue na xanumana

JIMKBHAHMAT PHCK CE€ HM3pa3sBa B HEeraTHBHATAa CHTYalus IPYKECTBOTO fa HE ObAE B CbCTOSIHME Aa
nocpelHe 5e3yCcNnoBHO BCHUKH CBOM 3afb/KEHHA CHINACHO TEXHUA nafex. To NpoBexaa KOHCePBATHBHA MONHTHKA
MO yMNpaBiEHHE Ha JIMKBHUIHOCTTA, YPE3 KOATO MOCTOSIHHO MOAABPXNA ONTUMANEH JIMKBWACH 3amac Mapu4Hy
cpenctsa, gobpa crocobHOCT Ha (PMHAHCUPAHE HAa CTOMAHCKATA CH ACHHOCT, BKIKOUMTENHO Upe3 OCHIypsBaHe H
MOUIbPIKAHE HA A[EKBATHH KPEAWTHHM PECYPCH M YJIECHEHMA, MOCTOAHHO KOHTPOAHO HabMtoAeHHE Ha (aKTHUECKHUTE
¥ NPOTHO3HY NAPUMHK NOTOUM 10 NEPHOAM HAMPEA W MOALBPIKAHE HA PABHOBECHE MEXAY MATYPHTETHUTE TpaHu UM
Ha aKTUBMTE W MNACMBMTE Ha JIPYXecTBOTO. CTpyKkTypaTa M YMpaBJEHHETO Ha TMPHBIEUCHHS KANWTAL CE
OCBLUECTBABAT OT KOMIAHUATa-MalKa.

OcHoBHaTa LEJl Ha YMpaBJIEeHHETO Ha KanuTana Ha J[pyxecTBOTO € na ce OCHIypH CTaOMIIeH KpeaWTeH
PEHTHHT ¥ KaNWTAIOBY NOKA3ATENH, ¢ OMIEA NPOABIDKABAIOTO (PYHKLIMOHUPAHE Ha OM3HECA K MAKCHMHU3UpAHE Ha
CTOMHOCTTa MY 33 COOCTBEHHILHMTE.

HpyXeCT80TO YNpaBAsBa KanMTanoBaTa CH CTPYKTYpA M S M3MEHS, aKO € HEOOXOAMMO, B 3aBHCHMOCT OT
MPpOMEHMTE B HKOHOMHIECKUTE ycnoBus. [Ipe3 2012 r., xakto v npe3 2011 r., HAMa NPOMEHH B LEJTHTE, MONHTHKHTE
WM MIPOLIECHTE [T0 OTHOWEHHE Ha YNPaBNeHUETO Ha KanuTana Ha [pyKecTBOTO.
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20. PHHAHCOBN HHCTPYMEHTH

Cnpagednugu cmounocmu

CrnpaBeanvisa CTOHHOCT € CyMara, 3a KOATO eHH (PHHAHCOB HHCTPYMEHT MOXE na ObAE pa3MEHEH WiH
ypedaes mexay WHOOPMHpaHH W HKENaeliM CTpaHW B YECTHA CHENKA MEXNCAy TAX, M KOSTO CNyXH 3a HaH-a00bLp
WHAMKATOP 32 HEroBaTa NaszapHa LieHa Ha aKTHBEH rasap.

HpyecTBOTO oNpenens CnpaBelIHBaTa CTOHHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH Ha §a3a Ha HanH4HaTa
natapHa HWH(BoOpMallHg I aKO HSMa TakaBa. ype3 NOAXOAALIW MOAESH 38 OLEHKA.

P®KOBOACTBOTO Ha APYXECTBOTO CUMTA, Y€ CMPAaBEAJIMBHTE CTOHHOCTH Ha (PUHAHCOBHMTE MHCTPYMEHTH,
KOHTO BKJIKOYBAT MapH4HH CPEACTBA, ThPrOBCKH M APYrH B3E€MAHMSA, JHXBOHOCHH 3a€MH U TMPHBEUYEHH CPEACTBA,
TBPrOBCKH M IPYTH 3aOb/DKEHMS HE C€ OTIHuYaBaT OT TeXHUTe OalaHCOBH CTOHHOCTH, OCOOEHO ako Te ca ¢
KPaTKOCPOYEH XapaKTep HIH NPHIOKHMHTE IMXBEHH NIPOLEHTH CE NPOMEHAT CNOpea Na3apHHUTE YCIOBHA.

21. ITPOBU3HUHN U YCJIOBHM ITACUBH

[lpoBu3us ce npu3HaBa, KOraTo MNpPearpHIATHETO KMMa HACTOALIO 3aab/DKeHHE (NpaBHO  HIIH
KOHCTPYKTHBHO) B PE3YATAT OT MMHAMH CbOMTHS, 3a MOracsBaHETO HAa KOETO HMa BEPOATHOCT Aa € HEeOOXOMHM
MOTOK PECYPCH, ChAbPIKALL HKOHOMHYECKM TOJI3H M 3aAb/OKEHUETO MOKE Aa Oble HAaNeKAHO OLEHEHO. AKO Te3H
YCJIOBHS HE Ca M3MTbJIHEHH, MPOBH3MA HE CE MPH3HABA.

CymMaTa Ha npu3HaTaTta npoBH3us € Hali-nopara NPUONH3UTENHA OUEHKA HA pasXxoaKTe, HEOOXOAUMHU 32
TIOKPHBAHE Ha HaCTORUIOTO 3albJUXEHHE KbM kpasi Ha oTueTHHA nepuon. OLEHKUTE Ha pe3yiTaTa W (hHUHAHCOBHS
ebekT ce OMpefensaT No MpeueHka Ha PHKOBOACTBOTO Ha TMPEANPHATHETO, KaTO CE B3EMAT MPEABHA W MUHANUAT
ONMMT ¢ NOAOOHW OMnepalMy, U B HAKOW cllydal - AOKJaNMTe Ha HE3aBHCHMY eKCIepTH. Bierture npensua
06CTOATENCTBA BKNHOUYBAT BCHUKH A0 NbAHUTENHH OOCTOATENCTBA OT ChOMTHATA CIIEA Kpash Ha OTYETHHS NEPHOLL.

HecnrypHocTTa 10 OTHOLIEHHE Ha CyMarTa, KosATo TpstBa na Obae Npu3HaTa KaTo NPOBM3Hs, C& TPETHPa Mo
pa3iMYHH HAYMHH B 3aBHCHMOCT OT oOcTOsTencTsata. KoraTo oueHssaHaTa MpPOBM3Hs BKTOYBA rofisM Opoit
OTAENHH MO3ULIHMU, 3AALIDKEHHETO Ce OUEHSBA NOCPEACTBOM MPETErNAHE HA BCHUKH BH3IMOXKHH NOCNEACTBHA 33ENHO
CbC CBBP3aHHTE C TAX BepOsTHOCTH. KOrato chiluecTByBa MOpeauua OT Bb3MOXKHH PE3YNTaTH B HAKAKBB OOXBAT W
BCAKA TOYKA OT TO3M OOXBAaT MMa CblATa BEPOSTHOCT KATO OCTAHANUTE TOUYKH, CE€ B3€ma CpefHara To4ka OT
o0xBara.

PuckoBeTe M HECHUIYPHOCTHTE, KOMTO CBHIBTCTBAT MHOTO CHLOMTHSL M OOCTOATENICTBA, Ce B3EMaT NpenBHa
TpH MOCTHIAHETO Ha Hail-nobpaTa NpHONIN3NTENHA OUEHKA Ha POBU3UsATA.

Boaewd chOUTHS, KOMTO MOTAT Aa NOBJKAAT HA Cymara, HEeOOXOAMMA 3a MOracsBaHe Ha 3adb/KEHHETO,
C€ OTpa3fBaT B CyMaTa Ha NPOBH3HATa TOraBa, KOraTo ¥Ma AOCTaTbUHO OOEKTUBHH A0KA3aTEJICTBA, Y€ TE3H ChOUTHS
LIE HACTBLIAT.

3a BCeKM Knac MPOBH3HK MPEANPHIATHETO OIOBECTABA:

(a) GanancoBaTta CyMa B HauaNoTO M B Kpas Ha Neproa;

(0) DOMbIHMTENIHH  NPOBU3MHM, HanpaBeHW TNpe3  MepHona, BKJIOUHMTENHO  YBENHUEHMATA B
CHLUECTBYBALIWTE IPOBH3MH,

(B) u3noON3BaHUTE CyMH (T.€. BBIHUKHATHTE W OTMUCAHHTE PA3XOAN Cpeuly OIPOBH3INK) MPE3 NEPHOAA;

(r) HEM3MON3BAHH CYMH, KOMTO Ca OTMEHEHH MPE3 NEPHOAA,;

(1) yBENHUEHHETO Mpe3 TiepHONa Ha OHCKOHTHPAHHTE CYMH, [POHINH3ALLO OT WIMHHANOTO BPEME, M
e()eKkTa OT HACTBNKUMKM NPOMEHU B AHCKOHTOBUS [POUEHT.

(e) kpaTko onMcaHME Ha XapakTepa Ha 3alb/PKEHHETO K OYAKBAHOTO pa3NOJOKEHHE BLB BPEMETO Ha
M3XOMALLUTE MOTOUH;

(k) enemMeHTHTE Ha HECHTYPHOCT OTHOCHO pAa3MoNOMCHHETO BbB BPEMETO W CymaTa Ha Te3u MOTOUM,
OCHOBHMTE NMpPEANOJIOKEHHS, HANPABEHH MO OTHOLEHHE Ha Oblelll ChbOUTHS,

(3) cyMaTa Ha OYyaKBaHHTE Bb3CTAHOBEHHM CYMH C OTPa3siBAHE Ha CyMaTa Ha akTHUBa, KOHTO € O pu3HaT
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