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"ACTponeM:mH COJlap EbJlrapHU" EOOlI, EHK: 201795808 

ro~mEH~OK~3A~EHHOCTTA 

"ACTpOHep.lVKH COJIap DbJIrapIDI" EOO,l.( e e)),HOJIWlHO )),p)')KecTBo C orpaHH'IeHa oTroBopHoCT C 

H)),eHTHqmKaQHoHeH HOMep 201795808. 

,l.(pY)l{ecTBOTO e C perHCTpHpaH KanHTaJI B pa3Mep Ha 100 JIeBa, pa3npe)),eJIeH B 10 paBHH )J)UIa, 

BceKH e)),HH CHOMHHaJI 10 JIB., KOJ;ITO e HanbJIHO BHeCeH. 

Ce)),aJIHrn:eTO Ha )),PY)I{eCTBOTO e fp. COepIDI, a a)),peCbT Ha ynpaBJIeHHe e p-H 113rpeB, yJI. "JIb'le3ap 

CTaH'IeB" 5, Cfpa.n.a D, eT.6. Ilpe3 2012 r. WlMa npoMRHa B co6cTBeHocrra Ha ,l.(py)l{ecTBoTo. 

E)),HOJIWleH c06cTBeHHK Ha KanHTaJIa e "AcTPOHep)),)I{H COJIap Hu,uepJIaH)J,IDI" I>.B., HH)),epJIaH)J,IDI. 

,l.(p)')KeCTBOTO ce npe)),CTaBJIRBa H ynpaBJIRBa OT Ha3Ha'leHHTe CH ynpaBHTeJIH ,l.()I{H IlHHf qaHf H 

qooHr XHH qOH, KOHTO MOfaT )),a H3fibJIWlBaT CBOHTe epYHKQHH 3ae)),HO H nOOT)),eJIHO. 

OCHOBHIDIT npe)),MeT Ha )),eHHocT Ha )),pY)l{ecTBoTo npe3 2012 r. e HHBeCTHQHH, epHHaHcupaHe H 

ynpaBJIeHHe Ha npoeKTH 3a npoH3Bo)),CTBO Ha eJIeKTpH'IeCKa eHepfIDI OT Bb306HoBReMH eHepfHHHH 

H3TO'IHHQH. Ilpe3 2012 r. ,l.(pY)l{ecTBoTo ce epoKycHpa BbPXY epHHaHCHpaHe, HHBecTHpaHe H ynpaBJIeHHe 

Ha 10 )),brn:epHH )),p)')KecTBa, KOHTO npHTe)l{aBaT epoTOBOJITaH'lHH eJI.QeHTpaJIH C KanaQHTeT OT 2.8 MW 

)),0 5 MW. EJIeKTpOeHeprIDITa ce npo)),aBa npH )),bp)l{aBHO peryJIHpaHH QeHH Ha H3KynyBaHe. 

,l.(pY)l{eCTBOTO WlMa pa3KpHTH KJIOHOBe K'bM KpaR Ha 2012 f. ,l.(p)')KecTBoTo WlMa pa3KpHTH 

KJIOHOBe. 

IlepcoHaJIbT MY KbM KpaR Ha 2012 r. Ha6poRBa 4 .LJ.YlllH. 

Ilpe3 OT'IeTHIDI nepHo)), )),p)')KecTBoTo e peaJIH3HpaJIO npuxo)),H OT npo)),a:m6a Ha yCJIyfH B pa3Mep 

Ha 776 XHJI. JIB. 

,l.(p)')KeCTBOTO e CKJIJO'IHJIO )),OfOBOp 3a )),bJIrocpo'IHo epHHaHCHpaHe C ACTPOHep.lVKH COJIap 

He)),epJIaH)J,c DB - "Equity loan", CbfJIaCHO KORTO ca nOJIY'leHH 43,326 XHJI. eBpo. 

,l.(py)f(eCTBOTO e CKJIJO'IHJIO )),OfOBOp 3a )),bJIrOCpO'IHo epHHaHcHpaHe C "AcTPoHep.lVKH COJIap 

DbJIrapIDI" EOO,l.( - "CDB loan", cnfJIaCHO KOHTO ca nOJIY'leHH 103,240 XHJI. eBpo. 

npe3 OT'IeTHaTa fO)),HHa ,l.(p)')KeCTBOTo e peaJIH3HpaJIO 3ary6a, onHcaHa B no)),p06HOCTH B 

npHJIO)f(eHIDI OT'IeT 3a Bce06xBaTHIDI )),OXO)),. 3ary6aTa e pe3yJITaT OT JIHXBH no yCBoeHH Kpe)),HTH. 



Kpeoumen pUCK 

Kpe~HTHI1SlT PI1CK np0l13Tl1qa OCHOBHO OT B3eMaHIDI OT KJmeHTI1 11 I1HBeCTI1Ql111 B'bB cPl1HaHCOBI1 

I1HCTpyMeHTI1. EKCn03l1QIDITa K'bM Kpe~I1TeH PI1CK e B pe3yJITaT Ha 11~I1B~aJIHI1TeXapaKTepl1CTI1KI1 Ha 

OT~eJIHI1Te KJIl1eHTI1. Ta311 eKCn03l1QIDI C'bll(O TaKa MO)l(e ~a 3aBl1Cl1 OT PI1CK OT HenJIall(aHe npI1C'bll( 3a 

I1H~CTpIDITaI1JII1 3a B'bTPellIHIDI na3ap, Ha KOHTO ~p)':>l<eCTBOTO onepl1pa. OTqeTHaTa CTOHHOCT Ha 

cPl1HaHCOBI1Te aKTI1BI1 npe~CTaBJISlBa MaKCI1MaJIHaTa Kpe~I1THa eKCn03I1QIDI . 

.n:py:>I<eCTBOTO npaBI1 cPl1HaHCOBO nJIaHl1paHe, C KoeTO ~a nOcpell(He 113nJIall(aHeTO Ha Pa3XO~11 11 

TeKyll(HTe CI1 3~'bJDKeHl1Sl 3a nepl10~ OT 60 ~HI1, BKJIlOqHTeJIHO o6cny:>I<BaHeTO Ha cPl1HaHCOBHTe 

3a~'bJI:>I<eHIDI. TOBa nJIaHl1paHe 113KJIIOQBa nOTeHQl1aJIHIDI ecPeKT Ha 113B'bHpe~HI106CTOSlTeJICTBa, KOHTO He 

MoraT ~a ce npe~BI1~SlT npl1 HOpMaJIHI1 yCJIOBIDI. E~H OT OCHOBHHTe 113TOQHl1Ql1 3a cPl1HaHCl1paHe Ha 

I1HBeCTl1Ql10HHaTa nporpaMa Ha ~pY:>I<eCTBOTO e nOJI3BaHeTO Ha npl1BJIeQeHI1 cpe~CTBa - cPl1HaHCOBI1 

3aeMI1. 

BOJlymen pUCK 

C~eJIKI1Te Ha ~pY:>I<eCTBOTO B Qy~ecTpaHHa BaJIYTa ca ~eHOMOHl1paHI1 B eBpo. OT 1.01.1999 r. 

6'bJIrapCKl1SlT JIeB e C cPl1KCl1paH KYpC K'bM eBpoTo, nopa~11 KoeTO ~pY:>I<eCTBOTO He e 113JIO:>I<eHO Ha 

3HaQl1TeJIeH pI1CK, CB'bp3aH C npOMeHI1 Ha BaJIYTHHTe KypcOBe. 

Me~ ~aTaTa, Ha KOSlTO e o~o6peH cPl1HaHCOBIDI OTQeT 11 ~aTaTa Ha T0311 ~OKJIa~ 3a ~eHHOCTTa 

HSlMa HaCThnl1JII1 C'bll(eCTBeHI1 C'b6I1TIDI 113I1CKBall(11 KopeKQ1111 Ha cPl1HaHCOBIDI OTQeT 11 6eJIe:>I<KI1Te K'bM 

Hero. 

.n:p)':>l<eCTBOTO I1Ma OTHOllIeHl1e Ha CB'bp3aHI1 JII1Qa C npe~npl1SlTIDI ynpa:>I<IDIBall(11 KOHTPOJI ­

ACTpOHep~ COJIap He~epJIaH~C EB 11 npe~npl1SlTl1Sl B'bPXY KOHTO ,n:p)':>l<eCTBOTO ynpa:>I<HSlBa KOHTpOJI 

- ~'bll(epHI1Te npe~npl1SlTIDI. TpaH3aKQI1I1Te C'bC CB'bp3aHI1 JII1Qa npe3 2012 r. ca OC'bll(eCTBeHI1 npl1 

l..(eHOBa nOJIHTI1Ka, HeOTKJIOHSlBall(a ce OT na3apHHTe yCJIOBIDI. 

Cnope~ 6'bJIrapCKOTo 3aKOHO~aTeJICTBOP'bKOBO~CTBOTO CJIe~Ba ~a 113rOTBSl ~OKJIM 3a ~eHHocTTa, 

KaKTO 11 rO~I111IeH cPl1HaHCOB OTQeT 3a BCSlKa cPl1HaHCOBa rO~I1Ha, KOHTO ~a ~aBa BSlpHa 11 QeCTHa 

npe~CTaBa 3a cPl1HaHCOBoTO C'bCTOJlHl1e Ha ~pY:>I<eCTBOTo K'bM KpaSl Ha rO~l1HaTa, 3a HeroBHTe cPl1HaHCOBI1 

pe3YJITaTl1 OT ~eHHOCTTa 11 3a napl1QHHTe nOTOQl1, B C'bOTBeTCTBl1e C npl1JIO)I(HMaTa CQeTOBO~Ha paMKa• 

.n:py:>I<eCTBOTo npl1JIara 113rOTBSl rO~I111IeH cPl1HaHCOB OTQeT B C'bOTBeCTBl1e C'bC 3aKOHa 3a CQeTOBO~CTBOTO 

11 Me)l~HapO~HI1Te CQeTOBO~HI1 CTaH~apTl1 (MCC), O~06peHI1 OT EBponeHCKIDI C'b103 (EC). Ta311 

OTrOBopHOCT BKJIIOQBa: pa3pa60TBaHe, BHe~pJlBaHe 11 nOM'bp:>I<aHe Ha CI1CTeMa 3a B'bTpellIeH KOHTPOJI, 

CB'bp3aHa C 113rOTBJlHeTO 11 ~OCTOBepHOTO npe~CTaBJlHe Ha cPl1HaHCOBI1 OTQeTI1, KOI1TO ~a He C'b~'bp:>I<aT 

C'bll(eCTBeHI1 HeTOQHOCTI1, OTKJIOHeHIDI 11 HeC'bOTBeTCTBIDI, He3aBl1Cl1MO ~aJIl1 Te ce ~'bJI:>I<aT Ha 113MaMa 
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HJ1H Ha rpellIKa; nO,A6op H npHJIO)KeHHe Ha nO,AXO,lI)lllJ,H CqeTOBO,AHH nOJIHTHKH; H H3roTBRHe Ha 

npH6JIH3HTeJIHH CqeTOBO,AHH OueHKH, KOHTO ca pa3YMHH npH KOHKpeTHHTe 06CTORTeJICTBa. 

P'bKOBO,ACTBOTO nOTB'bp)K.AaBa, qe e ,AeHCTBaJIO C'b06Pa3HO CBOHTe OTrOBOpHOCTH, H qe rO,AHllIHIDIT 

cPHHaHCOB OTqeT e H3rOTBeH B nMHO C'bOTBeTCTBHe C MCC, npHeTH OT EC. 

P'bKOBO,ACTBOTO C'bllJ,O TaKa nOTB'bp)K.AaBa, qe npH H3rOTBRHe Ha HaCTORIUIDI ,AOKJIa,A 3a ,AeHHOCTTa e 

npe,ACTaBHJIO BRpHO H qeCTHO pa3BHTHeTO H pe3yJITaTHTe OT ,AeHHOCTTa Ha npe,AnpIDITHeTO 3a H3MHHaJIIDI 

nepHO,A, KaKTO H HerOBOTO C'bCTORHHe H OCHOBHHTe pHCKOBe, npe,A KOHTO e H3npaBeHO. P'bKOBO,ACTBOTO 

e O,A06pHJIO 3a H3,AaBaHe ,AOKJIa,Aa 3a ,AeHHOCTTa H epHHaHCOBIDI OTqeT 3a 2012 r. 

03.09.2013 r., 

COepIDI 

YnpaBHTeJI: 
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we do arE' lllo It y 1I~ 

Fili~ov consulting auditing accounting development 
tax consulting value added audit seeing beyond striving to further&-Partners legal representatiorl the numbers the profeSSion 
tax audit 

)l,OKJIA)l, HA HE3ABHCHMIDl O)l,HTOP 

,Z::(O e,llHOJI11lJHIUI C06CTBeH11K Ha 

"ACTpOHep,ll)l(11 Comp E'bJIrap115I" EOO,Z::( 

)l,oKJla)], BbPXY rO)],HIDHHH <jlHHaHCOB OTQeT 

H11e 113B'bpUHlXMe O,ll11T Ha np11JIO)KeH115I ro)J.HWeH cP11HaHCOB OTlJeT Ha "ACTpOHep,ll)l(I1 Corrap 

E'bJIrap115I" EOO,Z::(, BKJIlOlJBam OTlJeT 3a cP11HaHCOBOTO C'bCT05IH11e K'bM 31 ,lleKeMBp11 2012 rO,ll11Ha 11 

OTlJeT 3a Bceo6xBaTH115I ,llOXO,ll, OTlJeT 3a npOMeH11Te B co6CTBeH115I Kan11TaJI, OTlJeT 3a nap11lJH11Te 

nOTOU;11 3a rO,ll11HaTa 3aB'bpWBama Ha Ta311 ,llaTa, KaKTO 11 o606meHoTo onOBeCT5IBaHe Ha 

C'bmeCTBeH11Te ClJeTOBO,llH11 nOJI11T11K11 11 ,llpyr11Te n05ICH11TeJIH11 np11JIO)KeH115I. 

OmcO(]Opl-LOCm I-la PbKO(]o()C(]omo 3a cO()UUiHUfl rjJUl-laHCO(] omttem 

P'bKOBO,llCTBOTO e oTroBopHo 3a 113rOTB5IHeTO 11 ,llOCTOBepHoTo npe,llCTaB5IHe Ha T0311 rO,ll11WeH 

cP11HaHCOB OTlJeT B C'bOTBeTCTB11e C'bC 3aKoHa 3a ClJeTOBO,llCTBOTO 11 Me)l(,llYHap0,llH11Te ClJeTOBO,llH11 

CTaH,llapT11, np11eT11 OT EBpOneHCK115I C'b103 11 3a TaKaBa C11CTeMa 3a B'bTpeWeH KOHTpOJI, KaKBaTO 

P'bKOBO,llCTBOTO onpe,lleJIH KaTO Heo6xo,llHMa, 3a H3roTB5IHeTO Ha rO,llHWeH cPHHaHcoB OTlJeT, KOHTO 

He C'b,ll'bp)l(a C'bmeCTBeHH OTKJIOHeH115I, He3aB11C11MO ,llaJI11 Te ce ,ll'bJI)KaT Ha 113MaMa 11JI11 Ha rpeWKa. 

Omco(]opl-lOcm I-la o()umopa 

HamaTa oTrOBopHOCT ce CBe)I<,lla ,llO 113pa35IBaHe Ha O,llHTOpCKO MHeHHe B'bpXY T03H rO,ll11WeH 

cP11HaHCOB OTlJeT, oCHoBaBamO ce Ha 113B'bpWeHH5I OT Hac O,ll11T. Haw115IT O,llHT 6ewe npOBe,lleH B 

C'bOTBeTCTBHe C npocPecHOHaJIHHTe 113HCKBaH115I Ha Me)l(,llYHap0,llHHTe O,ll11TOPCK11 CTaH,llapTH. Te3H 

CTaH,llapTH HaJIaraT Crra3BaHe Ha eTHlJHHTe H3HCKBaHH5I, KaKTO H O,llHT'bT ,lla 6'b,lle nJIaH11paH H 

rrpOBe,lleH TaKa, lJe I-me ,lla ce y6e,ll11M B pa3yMHa CTeneH Ha cHrypHocT ,llOKOJIKO rO,llHWHH5I 

cP11HaHCOB OTlJeT He C'b,ll'bp)l<a C'bmeCTBeH11 OTKJIOHeH115I. 

O,llHT'bT BKJIlOlJBa 113n'bJIHeH11eTO Ha npou;e,llyp11 C u;eJI nOJIyqaBaHe Ha O,ll11TOPCK11 ,llOKa3aTeJICTBa 

OTHOCHO cyMHTe H onOBeCT5IBaHH5ITa, npe,llCTaBeHH B rO,llHWHH5I cPHHaHCOB OTlJeT. 1136paHHTe 

npOu;e,llypH 3aB11C5IT OT npeu;eHKaTa Ha O,llHTOpa, BKJIlOlJ11TeJIHO ou;eHKaTa Ha p11CKOBeTe OT 

C'bmeCTBeH11 OTKJIOHeH115I B rO,ll11WH115I cP11HaHCOB OTlJeT, He3aBHC11MO ,llaJI11 Te ce ,ll'bJI)KaT Ha 

H3MaMa llJIH Ha rpeWKa. DPH H3B'bpWBaHeTO Ha Te3H ou;eHKH Ha p11CKa O,llHTOP'bT B3eMa no,ll 

BHllMaH11e CHCTeMaTa 3a B'bTpeWeH KOHTpOJI, CB'bp3aHa C 113rOTB5IHeTO H ,llOCTOBepHOTO 

npe,llCTaB5IHe Ha rO,ll11WHH5I cP11HaHCOB OTlJeT OT CTpaHa Ha ,llpY)l(eCTBOTO, 3a ,lla pa3pa60TH 

O,ll11TOPCKH npOu;e,llypH, K011TO ca nO,llXO,ll5Im11 npH Te311 06CT05ITeJICTBa, HO He H C u;eJI 113pa35IBaHe 

Ha MHeH11e OTHOCHO ecPeKTHBHOCTIa Ha C11CTeMaTa 3a B'bTpemeH KOHTpOJI Ha ,llpY)KeCTBOTO. O,llHT'bT 

C'bmO TaKa BKJIlOlJ:Ba ou;eHKa Ha yMecTHoCTTa Ha npHJIaraHHTe ClJeTOBO,llHll nOJIllTHK11 11 

pa3yMHOCTIa Ha np116JI1l3HTeJIH11Te ClJeTOBO,llHH Ou;eHK11, HanpaBeH11 OT p'bKOBO,llCTBOTO, KaKTO 11 

ou;eHKa Ha U;5IJIOCTHOTO npe,llCTaB5IHe B rO,ll11WH115I cPHHaHCOB OTlJ:eT. 

WllI'ilfH r.1. ('j I lit '; , www.filipov.bg 
" 1", 1orlO (1ulqrt' i fl" ~~. 1 ofFJCe@filIpovbg 



Fili~ov auditing	 value added audit
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CtUITaMe, LIe H3BbpWemUIT OT Hac O.nHT rrpe.nOCTaB5I .nOCTaTbLIHa H rro.nxo.n5Ima 6a3a 3a H3pa3eHOTO 

OT Hac O.nHTOpCKO MHeHHe. 

A11-1el-rue 

ITo Hawe MHeHHe ro.nHllIHH5IT <pHHaHCOB OTLIeT rrpe.nCTaB5I .nOCTOBepHO, BbB BCHLIKH CbmeCTBeHH 

acrreKTH <pHHaHCOBOTO CbCT05IHHe Ha "ACTpOHep.n)KH COJIap bbJIrapH5I" EOO,ll, KbM 31 .neKeMBpH 

2012 ro.nHHa, KaKTO H HerOBHTe <pHHaHcoBH pe3yJITaTH OT .neHHocrra H rrapHLIHHTe My rrOTOQH 3a 

ro.nHHaTa 3aBbpwBama Ha Ta3H .naTa, B CbOTBeTCTBHe CbC 3aKOHa 3a CLIeTOBo.nCTBOTO H 

Me)K.nyHapo.nmne CLIeTOBo.nHH CTaH.napTH, rrpHeTH OT EBporreHCKH5I Cb103. 

06pbUf,a1-le rta 61-1UMa1-lUe 

be3 .na H3pa35IBaMe pe3epBH, o6pbmaMe BHHMaHHe: 

1)	 LIe co6CTBeHH5IT KarrHTaJI Ha .npy)KeCTBOTO e rro.n pa3Mepa Ha OCHOBHH5I (perHCTpHpaH) 

KarrHTaJI H e Heo6xo.nHMO PbKOBO.nCTBOTO .na rrpe.nrrpHeMe a.neKBaTHH MepKH B Ta3H Bpb3Ka. 

2)	 Ha orrOBeCT5IBaHe B T. 12 OT rr05ICHHTeJIHHTe rrpHJIO)KeHH5I KbM ro.nHIlIHH5I <pHHaHcoB OTLIeT. 

,l(OKJla.ll BbPXY .llpyrH 3aKOHOBH H3HCKBaHHH 

CbfJIaCHO H3HCKBaHH5ITa Ha '-IfI. 38, QJl. 4 om 3aKo1-la 3a C'-Iem0600cm6omo, HHe ce 3arr03HaXMe CbC 

Cb.nbp)I(aHHeTO Ha rrpHJIO)KeHH5I ro.nHilieH .nOKJIa):( 3a .neHHocrra Ha "ACTpOHep.n)I<!1 COJIap 

bbJIrapH5I" EOO,ll, 3a 2012 ro.nHHa. ITo Hawe MHeHHe, rrpe.nCTaBeHH5IT OT PbKOBO.nCTBOTO ro.nHilieH 

.nOKJIa.n 3a .neHHocrra e B CbOTBeTCTBHe, BbB BCHLIKH CbmeCTBeHH acrreKTH, C ro.nHWHH5I <pHHaHcoB 

OTLIeT 3a 2012 ro.nHHa. 

,l(pyrH BbnpocH 

[O.nHIlIHH5IT <pHHaHcoB OTLIeT Ha "AcTpoHepmKH COJIap bbJIrapH5I" EOO,ll,, 3a ro.nHHaTa 

3aBbpiliBama Ha 31.12.2011 r. He e o.nHTHpaH. 

,,<I>HJlHnOB O.llHTHHr" EOO,l( 

04 CerrTeMBpH, 2013 
[p. CO<pH5I 

/ 
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ACTPOHEP.LJ:iKH COJIAP I>bJITAPIDI EOO.LJ: 
OT1:IET 3A <I>HHAHCOBOTO CbCTOJlHI1E 

rOJlHHaTa npHKJlIO'lBallla Ha 31 JleKeMBpH 2012 r. 
(BCWlKH CYMH ca B XHJUILLH neBa, OCBeH aKO He e nOCOlJeHO npyro) 

AKTHBH 

HeTeKYlllH aKTHBH 

MawHHH, 06opY.llBaHe H TpaHcnopTHH cpenCTBa 

AKUI1I1 11 n51n0I3e B nbwepHI1 npennpl111Hlll 

.LJ:bnrOCpOlJHH B3eMaHHJI OT cBbp3aHH nHua 

AKTHBH no OTCpOlJeHH naHbUH 

OOIllO HeTel,YlllH aKTHBJ.I 

npHJI. 

/I 

I"} 

17, /8 

2012 r. 

66 

16.2-16 

209,612 

216 

226,140 

2011 r. 

12.'1)7 

3,454 

16 

15,977 

Tel'YlllJ.I a IITJ.IBI1 

TbproBcKH H .llpyrH B3eMaHWI 

KpaTKOCpOlJHH B3eMaHH5I OT cBbp3aHH nHua 

ITapHlJHH Cpe.llCTBa H napWlHH eKBHBaneHTH 

OOIllO TeKylllJ.I aIITJ.IBI1 

OOIllO aIITI1BJ.I 

/3 

/7, /8 

/5 

12 

J 7,988 

5,971 

23,971 

250,111 

16 
3,930 

5,550 

9,496 

25,473 

CoocTBeH KanJ.ITaJi J.I naCJ.IBI1 

CoocTBeH KanJ.ITaJI 

HaTpynaHH nelJan6H!(3ary611) 

ITeQan6a/(3ary6a) OT TeKYWH5I nepHon 

OOIllO cooCTBeH KanJ.ITaJi 

(155) 

(3,541) 

(3,696) 

( 155) 

(155) 

naCJ.IBJ.I 

HeTe"ylllJ.I 3aJlbJIIl\eHI15I 

.LJ:bnrOCpOQHl1 3a.llbmKeHH5I KbM cBbp3aHH nHua 

061110 HeTeKylllH 3aJlbJlJKeHHSI 

/7, /8 222,381 

222,381 

24,870 

24,870 

/7, /8 31,260 

143 

7 

16 

31,426 

253,807 

250,111 

149 

593 

16 

758 

25,628 

25,473 

.LJ:an: 03092013 r. 

3aBepHn CbrJlaCHO O.llHTOpCKH .llOKJIa.ll OT 04.09.2013 r.: 
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ACTPOHEP,I:(JKM COJIAP EbJITAPIDI EOO,I:(
 
OTlfET 3A BCEOI>XBATHlUI jJ,OXOjJ,
 
rOLlHHaTa npHKJ1l0'mama Ha 31 LleKeMBpH 2012 r.
 
(BCWiKH CYMH ca B XHIllUlH nena, OCBeH aKO He e nOCOtieHO Llpyro)
 

flPl1XOLlH OT npeLlOCTaBeHl1 ycnym 

):(pynl npl1XOLll1 

fle'laJl6a/(3ary6a) 

Pa3XOLll1 3a MaTepl1aJJl1 

Pa3xoLlH 3a nepCOHaJla 

Pa3XO)),l1 3a I3bHWHl1 yCJlyrl1 

Pa3XOLll1 3a aMopTH3aUl1l1 

,l],pynt pa3XOLlI1, BKJlI0411TenHO pa3xo)),11 OT o6e3ueHKa Ha 

I1HBeCTl1Ul111 

lle'taJl6a/(3ary6a) OT OnepaTI1BHa jl,eHHOCT 

<DHHaHCOI3I1 npHXOLll1/(pa3XOLll1), HeTHO 

lle'taJl6a/(3ary6a)npeLlH LlaHbUH BbPXY ne'taJl6aTa 

flpHXO.n!(Pa3XOLl) 3a LlaHbUI1 BbPXY ne4aJl6aTa 

lle'taJl6a/(3ary6a) 3a rOjl,HHaTa 

)J,pyr I3ceo6x13aTeH jl,OXOjl, 

06mo Bceo6xBaTeH jl,OXOjl, 3a rOLlHHaTa 

llpHJI. 2012 r. 2011 r. 

5 775 

1 

776 

6 (23) (2) 
7 (236) 

8 (606) (16 ) 

(21 ) 

9/12 (1,589) (I) 

(1,699) (19) 

10 (2,043 ) ( 152) 

(3,742) (171) 

14 201 

(3,541) (155) 

(3,541) (155) 

100UUlHU51m epwlQIICOa om'/em CbC CmpQHuI/U 0006peH flQ 03.09.20J3 om YnpQallmeJIfI IIQ J(PYJ/cecmaomo. 

lloflCNlImeJINUme npUJlO:JICefIUflNQ cmpw/lIlju 60029 CQ NepQ30eJl/;Q '(Qcm om 11103U 200uUleH C91111Q/JCOa omt/em 

3aBepl1Jl CbrJlaCHO OLlI1TOPCKI1 LlOKJlaLl OT 04.09.2013 r.: 

16 
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ACTPOHEP,LI;JKII COJIAP EbJIrAPIDI EOO,n: 
OTtJET 3A OPOMEHI1TE B C06CTBEHM5I KAflMTAJI
 
fonUHllTll npI1KJlI{)4BllW3 Hll 31 neKeMBpl1 2012 r.
 
(BCWIKI1 CYMI1 ca B XI1n5I.1Uf JleBa, OCBeH aKO He e nOC04eHO .Il-pyro)
 

OpHJl. PerHCTpnpaH 

KanHTan 

HaTpynaH 

H ne4an6HI 

(3ary6H) 

061110 co6CTBeH 

KannTan 

6anaHC Ha 1 5IHyapH 2011 r. 

[le L lan6a I (3ary6a) 3a rO.ll-~IHaTa 

)l,pyr Bceo6xBaTeH .Il-OXO.ll­

baJlaHC Ha 31 .IleKeMBpH 2011 r. 

( 155) 

(155) 

( 155) 

(155) 

banaHc Ha 1 5IHyapH 2012 r. 16 (155) (155) 

fle4an6ai (3ary6a) 3a rommaTa 

)l,pyr Bceo6xBaTeH .Il-OXO.ll­

(3,541) (3,541 ) 

banaHC Ha 31 .IleKeMBpH 2012 r. 16 (3,696) (3,696) 

. c CmpGHulJu 0006peH NG 03.09.2013 om YnpG6UmeJI51 NajI,pyJICeCI116omo. 
r u/oa . 

-/ eNlJJl ff~(0' HUl/U 6 0029 CG HepmOeJIHa lfGCm om m03U ZOOUUleH Q;UHGHC06 omlfem. 

YnpaBI1TeJl: LIooHr XlIt! LIot!
 

)l,aTa: 03.092013 r.
 

3aBepl1J1 CbfJIaCHO O.ll-I1TOPCKI1 .Il-OI<Jla.ll- OT 04.09.2013 r. :
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ACTPOHEP,lI;iKlf COJIAP l>bJIrAPIUI EOO,LJ; 
OTlfET 3A TIAPlfLIHI1TE TIOTOI..I.11 
rOnHHaTa npHKJ1I04Bama Ha 31 neKeMBpH 2012 r. 
(BCI1'IKI1 CYMI1 ca B XI1JJll.Q11 neBa, OCBeH aKO He e nOC01.JeHO npyro) 

TIpHn. 2012 r. 2011 r. 

TIapH'-1HH nOTOUH OT onepaTHBHa neHHocT 

TIoCTbnneHIDI OT Knl1eHTI1 55 

TInamaHI1J1 Ha nOCTaB ' 1111..(11 (1,478) (90) 

napl1lfHI1 nOTOI..(I1,CBbp3aHI1 C TpynoBI1 Bb3Harpa)l(lleHH5J (230) 

Bb3cTaHoBeHI1 naHbl..(11 (6e3 naHblJ,11 BbPXY nelfaJ16aTa) 31 

~PYrH nocTbnneHl1l1/(mramaHIDI), HeTHO (407) 

HeTHH napH'-1HH nOTOUI1 H3nOn3BaHI1 n onepaTHBHaTa neHHocT (2,029) (90) 

TIapH'-1HH nOTOUH OT HHBeCTHUI10HHa .lleHHOCT 

TIoKynKI1 Ha .llbnrOTpaMHI1 MaTepl1aJ1HI1 aKTI1BI1 (87) 

TIapl1'lHI1 nOTOl..(11 OT 6113Hec KOM611Hal..(I111 (6,919) (10,706) 

~PYrH napl1'lHH nOTOI..(H OT HHBeCTHI..(HOHHa .lleHHOCT (341 ) 

HeTHH napH'-1HH nOTOUH I13nOn3BaHI1 B HHBeCTHUHOHHa .lleHHOCT (7,347) (10,706) 

llapl14HH nOTOUH OT !J>HHaHcoBa .lleMHOCT 

]/bnnaTeHH rnaBHHI..(H no 3aeMH KbM cBbp3aHH nHl..(a (34,598) (7,365) 
113nnaTeHI1 nl1XBH ITO 3aeMI1 KbM cBbp3aHH nHl..(a (7,138) 
TIOJlY4eHfl 3aeMI1 OT cBbp3aHH Jll1l..(a 258,835 23,717 
TIpenocTaBeHI1 3aeMI1 Ha cBbp3aHI1 JlHl..(a (260,500) 
Yl3nnaTeHH rnaBHHUI1 3aeMH npenoCTaBeHH Ha cBbp3aHI1 nHua 53,198 
~PYfI1 napl14HI1 nOTOl..(11 OT qJI1H.neHHocT (6) 

HeTHH napH4HH nOTOUH OT !J>HHaHcoBa .lleHHOCT 9,797 16,346 

HeTHo yBeJIH4eHHe/(HaManeHHe) Ha napH4HHTe Cpe.llCTBa H 

napH4HHTe eKBHBaneHTI1 421 5,550 

5,550 

15 5,971 5,550 

YnpaBHTen: lfooHr XHH lfOH 

~aTa: 03.09.2013r. 

3aBepl1n CbfJlaCHO He3aBHCl1M onHTOpCKI1 nOKnan OT 04.09.2013 r 

5 



ACTPOHEP,LPKII COJIAP l>bJITAPIDI EOOj( 
nPHJlO)l(EHlUIKbM <1JHHAHCOBJUI OTt-lET 3A 2012 ronlllla 

I.	 CTATYT 11 llPEPMET HAPEHHOCT 

"ACTpOHeptDKI1 COJTap DbJTrapl1l1" EOO):( e em-lOJTHlfHO npy)J,eCTBO C orpaHHlfeHa OTrOBOpHOCT C 

I1neHTI1<pI1KaUHOHeH HOMep 201795808. 

):(pY)KeCTBOTo e C perHCTpl1paH Kanl1TaJT B pa3Mep Ha 100 JTeBa, pa3npeneJTeH B 10 paBHI1 nllJTa, BceKH enHH 

C HOMI1HaJT 10 JTB" Kof\To e HanbJTHO BHeceH. CenaJTI1WeTO Ha npy)KeCTBOTO e rp. COgHill, a anpeCbT Ha ynpaBJTeHHe 

e P-H JlhrpeB, YJT. "Jhye3ap CTaHlfeB" 5, crpana D, eT. 6. Tlpe3 2012 r. HlIMa npoMlIHa B c06CTBeHocTTa Ha 

):(pY)J(ecTBoTo. EnHOJTl1yeH c06CTBeHI1K Ha KanHTaJTa e "ACTpoHepn)J<!1 Conap Hl1nepJTaHnl1ll" D.B., Hl1nepJTaHnHlI. 

):(py)!,eCTBOTo ce npenCTaBJTlIBa H ynpaBJTlIBa 0'1' Ha3HayeHHTe CI1 ynpaBHTeJTI1 ):()KI1 TlI1Hr 4aHr H 400Hr 

XI1H lJOH, KOHTO MoraT na H3nbJTHlIBaT CBOI1Te gJyHKUl111 3aenHO 11 nOOTneJTHO. 

OCHOBHI1lIT npenMeT Ha neHHocT Ha npy)KeCTBOTo npe3 2012 r. e HHBeCHIUHH, g>HHaHcHpaHe ~I 

ynpaBJTeHHe Ha npOeKTI1 3a npoH3BoncTBo Ha eJTeKTpl1yeCKa eHeprJ15l 0'1' Bb306HOBlIeMI1 eHeprHHHH 113TO'jHI1U~1. 

Tlpe3 2012 r. ):(pY)J(ecTBoTo ce <poKycHpa BbPXY <pI1HaHCl1paHe, I1HBeCTl1paHe 11 ynpaBJ1eHHe Ha 10 nbwepHH 

npY)KeCTBa, KOHTO npl1Te)J(aBaT <pOTOBOJTTaWIHI1 eJT. ueHTpaJTH C KanaUI1TeT 0'1' 2.8 MW no 5 MW. 

cDOTOBOJTTaHlfHI1Te eJT. ueHTpaJTI1 ce HaMl1paT CbOTBeTHO B 06Wl1HI1 TYHLl>Ka, 51M60JT, ):(I1MI1TpOBrpan, KapH06aT. 

CTpaJTmKa, TBbpnl1ua H CyHrypJTape. BCI1'1KH UeHTpaJTH ca npHCbenHHeHH KbM eJTeKTpOnpeHocHaTa Mpe)Ka KJHH­

JOJTI1 2012 r., KoraTO C 113KJ1KJyeHHe Ha enHa 0'1' TlIX, CTapTl1pa 11 ueJTeBaTa 11M ynoTpe6a. EJTeKTpOeHeprl1llTa ce 

nponaBa npl1 nbp)J(aBHO peryJTl1paHI1 ueHI1 Ha 113KynyBaHe. 

):(pY)KeCTBOTO H51Ma pa3Kpl1TI1 KJTOHOBe KbM Kpall Ha 2012 r. 

2. EA3A 3A 113FOTBJIHE 

2.1. llpUflOJH:UJlfU c'lemo(JooHll cmaHoapmll 

T0311 <pHHaHcoB OTyeT e H3rOTBeH B CbOTBeTCTBl1e CbC 3aKoHa 3a C'leTOBonCTBOTO 11 Me)J(nYHaponHI1Te 

CyeTOBOnHI1 CTaHnapTH (MCC), npl1eTH 0'1' EBponeHcKHlI CbKJ3 (EC). <PI1HaHCOBHlIT OTQeT e on06peH 3a H3naBaHe 

0'1' ynpaBHTeJTHTe Ha ):(py)l,eCTBoTo Ha 03.09.2013 r. 

2.2. Ea:Ja 3a 113Mep(JaHe 

fonHwHHlIT <pHHaHcoB OTyeT e H3rOTBeH Ha 6a3aTa Ha HCTopHlfecKa ueHa. 

fonHwHHlIT <pHHaHcoB OTyeT e CbCTaBeH npH cna3BaHe Ha npHHuHna Ha neHCTBaWo npennpH5lTHe. 

KbM naTaTa Ha H3rOTBlIHe Ha HaCTOllWH5I <pHHaHcoB OT'IeT pbKoBonCTBoTo e HanpaBI1JTO npeueHKa Ha 

cnoc06HocTTa Ha ):(pY)KeCTBOTo na npOnbJT)J(H CB051Ta neHHocT KaTO neHCTBaWO npennpl1l1Tl1e Ha 6a3a Ha 

HaJTHlfHaTa HH<popMaUI1ll 3a npenBl1nl1MOTO 6bnewe. CJTen 113BbpweHHlI nperJTen Ha neHHocTTa Ha ):(py)l,eCTBoTo 

pbKoBoncTBoTo OlfaKBa, lfe ):(pY)J(ecTBoTo l1Ma nOCTaTb'lHO <pI1HaHCOBI1 pecypcH, 3a na npOnbJT)KH onepaTHBHaTa CI1 

neHHocT B 6JTH3KO 6bnewe 11 npOnbJT)J(aBa na npl1JTara npHHuHna 3a neHCTBawo npennpHlITHe npl1 113rOTBlIHeTO Ha 

<pHHaHCOBl1l1 OTlfeT. 

2.3. (/)YHf(l(IlOHUflIW (Jaflyma It (Juflyma fW npeOCma6f1He 

HacTollwHlIT OTyeT e H3rOTBeH B 6bJTrapCKH JTeBa (BGN), KOllTO e <PYH1<UHOHaJTHaTa BaJTyTa Ha 

):(pY)KeCTBoTo. UlIJTaTa <pHHaHcoBa I1H<popMaUl1l1 npenCTaBeHa B JJeBa e 3aKpbrJJeHa no XHJT5Ina, OCBeH KoraTO e 

nOCOyeHO npyro. 

2.4. 113n0!l3(JaHe Ha npu6flU3UmeJlflU ou,eHKU II flpeu,eHKII 

l<broTBlIHeTO Ha epHHaHCOBI1Te OTyeTH CbrJTaCHO MCC, npl1eTI1 0'1' EC H3HCKBa pbKoBonCTBoTo na npaBI1 

npeueHKH, npl16JTI1311TeJTHH oueHKH 11 nonycKaHJ15l, KOHTO BJIHlIlIT Ha npHJJaraHeTo Ha CyeTOBOnHHTe nOJTI1THKH H Ha 

aKTHBI1Te, naCI1BHTe, npl1XOnHTe H pa3XOnI1Te. PeaJJHl1l1T pe3yJJTaT MOlKe na 6bne pa3JJHlfeH 0'1' Te3H 

npH6JTH3HTeJTHH oueHKH. Tlpepa3rJTe)J(naHeTo Ha C'IeTOBOnHHTe oueHKH ce npl13HaBa B nepHona, B KOHTO oueHKaTa 

e npepa3rJJe.naHa, KoraTO npepa3rJTe)K.naHeTo 3aClIra T03H nepHon, J1 B 6b.neWH nep110nl1 aKO npepa3rJJe)KnaHeTO 

OKa3Ba BJJHHHHe Ha 6bneWl1Te nepHonH. HH<popMauHH 3a n03HUHI1. 3acerHaTH 0'1' OueHKI1 Ha HecHrypHocTTa 11 
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ACTPOHEP,lJ,JKM COJIAP l>bJIrAPl:UI EOO,lJ, 

nPJVIO)lCEHIDI KbM (J>JUlAHCOBHJI OP-lET 3A 2012 ronl-lHa 

nonycKaHI151 npl1 npHJlaraHe Ha Cl.ieTOBOnHI1Te nOJlI1T11K11, KOI1TO I1MaT e¢eKT BbPXY cYMHTe npl13HaTI1 BbB 

(\lHHaHCOBH5I OT4eT, ce cbnbp>Ka B I1pI1JlO)l(eHl1e \\- )J,aHbUH 3a Bb3CTaHOB5IBaHe. 

2.5. Cpa(J/lUmeJllUl lUUPOp.Mfll(UR 

CbfJlaCHO 6bJlfapCKOTo C4eTOBonHO 3aKOHOnaTeJlCTBO 11 pefJlaMeHTl1paHI1Te 3a npI1JlQ)J(eHl1e MCc. 

qmHaHcoBaTa ronl1Ha npHKJl104Ba Ha 3\ neKeMBpl1 11 TbprOBCKI1Te npY)KeCTBa ca .llJlb)KHH na npenCTaB5IT rOnl1WHH 

rPlffiaHCOBI1 OTqeTI1 I<bM Cbll.(aTa naTa, 3aenHO CbC cpaBHHTeJlHH naHHH KbM Ta311 naTa 3a npenxonHaTa rOnl1Ha. B 

CJlY4aH, 'Ie npy)(eCTBOTO e H3BbPWHJlO npOMeHl1 B C4eTOBonHaTa CH nOJlHTHKa, KOHTO ca npI1JlQ)J(eHH 

peTpOCneKTI1BHO HJlI1 aKO e 113BbPWI1JlO npe113411CJleHH5I I1JlI1 peKJlaCH¢HKaUI1I1 Ha OTneJlHH nepa, TO npenCTaBiI 

CpaBHI1TeJlHH naHHI1 3a nBa npenxonHH nepHona B OT4eTa 3a <jJI1HaHCOBOTO CbCT05lHI1e H CbOTBeTCTBall.(HTe My 

n05lCHHTeJlHI1 6eJle)J(KI1, KaKTO CJlenBa: 

a) KbM Kpa51 Ha npenXOnHI151 OT4eTeH nepl1on;
 

6) KbM Hal.iaJIOTO Ha Haii-paHHH5I cpaBHHM nepl1on.
 

B OCTaHaJIHTe eJleMeHTI1 Ha rPI1HaHCOBH5I OT4eT 11 CbOTBeTCTBall.(I1Te 11M nOilCHI1TeJlHH CBeneHI1i1 

cpaBHHTeJlHaTa HHqlOpMaUH5I ce npenCTaB5I caMO KbM Kpa51 Ha npenXOnHI151 OT4eTeH nepHon. 

3. 3HA lJHMH ClJETOBOj(HH flOJIHTHKH 

Bb3npHeTHTe C4eTOBOnHI1 nOJlI1TI1KH ca nOCJlenOBaTeJlHH C Te311, npHJlaraHI1 npe3 npenXOnHH5I OT4eTeH 

nepHoLl, C H3KJllOl leHI1e Ha CJlenHHTe HOBH H H3MeHeHI1 MCcDO H Pa3i1CHeHH5I Ha KOMHTeTa 3a pa351CHeHH5I no 

Me)l(nYHaponHHTe cTaHnapTH 3a rPHHaHcoBo OT411TaHe ("KPMC<DO"), Bb3npl1eTH OT )J,PY)J(ecTBoTo KbM \ 51HyapH 

20\2 r.: 

• MCC 12 )J,aHbUI1 BbPXY nOXOnHTe (J13MeHeHHe) 

• MC<DO 7 <DHHaHCOBI1 lfficTpyMeHTH: OnOBeCT5IBaHe (113MeHeHHe) 

• MC<DO \ Bb3npl1eMaHe Ha Me)l(nYHaponHHTe cTaHnapTH 3a ¢HHaHcoBo OT411TaHe 3a nbpBH nbT 

(J13MeHeHHe) 

KoraTo Bb3npl1eMaHeTo Ha cTaHnapT I1JlH pa351cHeHHe ce CMilTa, lie I1Ma eqJeKT BbPXY (jmHaHcoBHTe OT4enJ I1JlH 

pe3YJlTaTI1Te OT neHHOCTTa Ha )J,Py)I(eCTBOTO, T0311 e¢eKT e Onl1CaH no-nOJlY: 

MCC 12 j(all1Jl(ll 61Jpxy ooxooume (H3J1tellelllle) 

113MeHeHI1eTO n05lCHJJBa onpenemlHeTo Ha OTCpOl.ieHHTe naHbUH 3a HHBeCTI1UHOHHI1 HMOTI1, oueHeHH no 

cnpaBenJlI1Ba CTOrlHOCT. To BbBe)l(na 060pHMOTO npennOJlQ)KeHl1e, 'Ie oTcpolleHHTe naHbUI1, np0l13TI14aWI1 OT 

HHBeCTHul10HHI1 HMOTH, OUeHeHI1 no MOneJla Ha cnpaBenJlI1Ba CTOHHOCT CbrnaCHO MCC 40, Tp5l6Ba na ce 

onpeneJl5lT Bb3 OCHOBa Ha TOBa, 'Ie 6aJIaHCOBaTa 11M CTOI1HOCT l1\e 6bne Bb3cTaHOBeHa 4pe3 npOLla)K6a. 1:3 

nOnbJlHeHl1e, 113MeHeHHeTO BbBe)Kna H3HCKBaHeTO OTcp04eHH naHbUI1, np0l13TI14aWH OT HeaMOpnf3HpyeMH 

aKTI1BH, oueHeHH no I\llOneJla Ha npeoueHeHaTa CTOrlHOCT CbrnaCHO MCC 16, BHHarH na ce onpe!leJl5lT ria oa3a 

04aKBaHa peaJIH3aUH51 4pe3 npona)l(6aTa Ha aKTI1Ba. Bb3npl1eMaHeTo Ha 113MeHeHI1eTO He e OKa3aJIO BJlH51Hl1e 

BbPXY (jmHaHcoBOTO CbCT05lHHe I-IJlI1 pe3YJlTaTI1 OT Llel1HocTTa Ha I(PY)KeCTBOTO. 

MCf/JO 7 f/JUIlOIlCO(JU ullcmpYJHel-lmu: On06eCmJl60llUR (H3Mellellue) 

J13MeHeHHeTo H3HCKBa nOTIbJlHHTeJlHH onOBeCT5IBaHH5I OTHOCHO ¢I1HaHCOBH aKTHBH, I<OHTO ca npeXBbpJleHI1, 

HO He ca OTnHcaHH, 3a na MoraT nOTpe611TeJll1Te Ha (pI1HaHCOBH5I OT4eT na pa36epaT B3aHMOBpb3KaTa C OHe3H 

a I<TI1B 11, 1<0l1TO He ca 61111H OTnl1CaHI1 11 CbnbTCTBall.(I1Te rH naCHBI1. CbWO TaKa ca BKJlIOLleHH nOnbJlHI1TeJlHI1 

onOBeCT5IBaHH5I OTHOCHO nponbJl)l(aBal1\H Y4aCTH5I B OTnHCaHI1 aKTI1BI1 C ueJl npenOCTaB5IHe Ha HHqJOpMaUH5I 3a 

Xapal<Tepa HM 11 pI1CKOBeTe, CBbp3aHH C npOnbJl)KaBall.(OTO yqaCTHe B Te3H OTnHcaHH aKTHBH. J13MeHeHHeTO He 

BonH no BKJII04BaHe Ha nOTIbJl HI1TeJl HH onOBeCT5IBaHH5I B HaCT05l1U1151 qJl1HaHcoB OTl.ieT. 
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ACTPOHEP)])KI1 COJIAP l>'bJIrAPIDI EOO)l; 
nPMJlO)J{EHHH KbM (J>HHAHCOBHH OTqET 3A 2012 rOjllllla 

MCl/JO 1 B1J31lpUeMOne na MeJlciJynapoiJnume cmaniJapmu 3a <punancoGo Om'lUmane 30 ll1JpGU /l1Jm 

(/13MenellUe) 

113MeHeHI1eTO BbBe)J(}la HOBO oCB060)J(LlaI3aHe, CBbp3aHO C 113n0Jl3BaHeTO Ha "HaMepeHa/npl1eTa ueHa" OT 

npeLlnplVlTI151Ta, KOHTO Onepl1paT 8 Xl1nepl1Hq)JJaUI1OHHI1 HKOHOMHKH, i(oraTo LlaTaTa Ha I3b3npl1eMaHe Ha 

MODO 3a nbpBH nbT e Ha HJlH CJleLl LlaTaTa Ha "HOpMaJlH3aUH5I OT XHnepl1HcPJlaUlVl" Ha cPYHKUHOHaJlHaTa 

BaJlyTa, npeLlnplVlTHeTo MO){(e Lla H36epe Lla oueHH BCH4KI1 CBOI1 al<TI1I311 H naCHBI1, CbweCTBYBaWI·1 npeLll1 

LlaTaTa Ha "HOpMaJlH3aUH5I" no cnpa8eLlJlH8a CTOHHOCT I<bM LlaT3Ta Ha npeMHHaI33He KbM MODO, CbWO TaKa 

ce npeMaX8aT npeLlHillHHTe cPl1KCHpaHI1 LlaTH 3a OTnI1CBaHe, KaJ<TO H 3a ne<laJl6a I1JlH 3ary6a OT CLleJlKH, 

8b3HHKBaLl\H 8 .ueH nbpI3H, KaTO Te3H .uaTH ce 3aMeH5IT C .uaTaTa Ha npeMI1Ha8aHe KbM MODO, Tbfl KaTO 

.D:py){(eCTBOTo Be4e e 8b3npHeJlO MODO, T08a 113MeHeHI1e H5IMa ecPeKT BbPXY HaCT05lLl\H5I cPHHaHcoB OT4eT, 

CJle.uHI1Te 3Ha411MH C4eT080LlHH nOJlHTI1KH ce npl1JlaraT nOCJleLl08aTeJlHO 3a BCWlKH rrpeLlCTaBeHH nepHOLlH: 

3.1. lfy:JlciJecmpanno GOJlyma 

OnepaUHHTe 8 4y){(.ueCTpaHHa BaJlyTa ce OTYHTaT BbB cjlyHKUHOHaJlHaTa BaJlyTa no 06MeHHH5I KYpC Ha 

EHE, npl1JlmKI1M 8 .ueW! Ha H38bpWBaHe Ha c.ueJlKaTa, [JapH4HI1 aKTHBH H naCH811, .ueHOMHHHpaHH 8 'ly){(.ueCTpaHHa 

I3aJlyTa, ce OT4HTaT BbB cPYHKUHOHaJlHaTa BaJlyTa no 3aKJU04HTeJlHH5I KYpC B .ueH5I Ha H3rOTI351He Ha OT4eTa 3a 

cPHHaHCOBOTO CbCT05lHHe, TIe4aJl6a HJlH 3ary6a OT KypCOBH pa3JlI1KH, 0pOH3TWlaLl\H OT napWlHI1 n03I1UHH, e 

pa3JlHKaTa Me){(.uy aMopTH3HpaHaTa CTOHHOCT Bb8 cPYHKUHOHaJlHa BaJlyTa B Ha4aJlOTO Ha nepHo.ua, KOpl1rHpaHa C 

ecPeKTHBHaTa JlHXBa H nJlalI(aHI151Ta npe3 nepHo.ua H aMopTH3HpaHaTa CTOHHOCT B 4y)K.ueCTpaHHa 8aJlyTa 

npeBaJlyTl1paHa no Kypca B l(pa51 Ha oepHOLla, 

OT 1 51HYapH 1999 ro.uI1Ha 06MeHHI1J1T KypC Ha bbnrapcKlVl JleB (BGN) e cPHKCl1paH KbM eBpo (EUR). 

06MeHHH5IT KYpC e BGN ] .95583 / EUR 1,0, 

3.2. l/J,lllOIiCOGU uncmpYJI1eJJnlll 

.D:pY)J(eCTBOTo npH3HaBa nbp80Ha4aJlHO B3eMaHH5I H Lle003HTH Ha LlaTaTa Ha I3b3HHKI38He, BCH<IKH Llpyrl1 

cPl1HaHCOBH aKTH8H ce npH3HaBaT obpBOHa4aJlHO Ha .uaTaTa Ha TbprYBaHe, K05lTO e .uaTaTa Ha K05lTO TO e CTaH3JlO 

CTpaHa no Llor080pHHTe YCJlOBlVl Ha HHcTpyMeHT8, 

.D:py){(eCTBOTO OTnHCBa cPHHaHC08 aKTI18 KoraTO LlorOBopHHTe npa8a 3a napWlHHTe nOTOUH OT al<TI1I3a ca 

nOraCeHI1, HJlH .D:Py){(eCT80TO npeXI3bpJlH npaBaTa 3a nOJlY4aBaHe Ha LlorOBopeHHTe napl14HH 

nOTOUH OT (pHHaHCOBH5I aKTI18 B CLleJlKa, cnope.u 1<05lTO 3Ha4HTeJlHa 4aCT OT I3CHLIKH pHCKOBe H H3rOLlH OT 

COOUJ:lt:HOCTTa Ha cPHHaHCOI3H51 aKTHB ca npeXBbpJleHH. BC5IKO Y4aCTHe B npeXI3bpJleH cPHHaHCOI3 aKTHB, KOHTO e 

Cb3LlaLleH HJlH 3a.ubp)KaH OT .D:py){(eCTBOTO ce npH3HaBa KaTO OTLleJleH aKTHB I1JlH naCH8, 

<1>HHaHco811 aKTH8H 11 naCI1811 ce HeTl1paT H HeTHaTa CTOHHOCT ce npe.uCTaBII 8 OTYeTa 3a cPHHaHC080 

CbCT05lHHe ToraBa H caMO ToraBa, KoraTO .D:py){(eCT80TO HMa npaBHO OCHOBaHHe Lla HeTHpa cyMHTe H HMa 

HaMepeHHe HJlH Lla ype)l(Lla Ha HeTHa 6a3a HJlI1 Lla pe3JlH3Hpa aKTH8a H .ua ype.uH naCI1Ba e.uHOBpeMeHHO. 

.D:py){(eCT80TO 11Ma CJleLlHH5IT He-LlepHI3aTHBeH (lJHHaHCOB aKTU8: napWlHH cpe.uCTBa 11 83eM8HI151. 

Jae,MU II G3eJlwnUJI 

3aeMI1 11 B3eMaHH5I ca cPHHaHCOBH aKTHBH C cPHKCHpaHH HJlH OnpeLleJlaeMH OJlaLl\aHlVl, KOHTO He ca 

1<0THpaHH Ha al<THBeH 033ap. TaKHI3a aKTH8H ce npH3HaI3aT nbp80Ha4aJlHO no cnpaBe.umlBa CTOHHOCT nJlloc 8CH4KH 

npJlKO CbOTHOCHMH Pa3XO.uH 00 CLleJlKaTa, CJleLl nbp80HaY3JlHO npl13Ha8aHe 3aeMI1 H B3eMaHH5I ce OueH5IBaT no 

aIVIOpTH3HpaHa CTOHHOCT, KaTO ce H3n0Jl3Ba MeTOLla H8 ecPeJ(TH8HHJI JlHXBeH npoueHT, HaMaJleHa CbC 3ary6H OT 

06e3ueHKa, 

KaTeroplVlTa ,,3aeMH 11 B3eMaHH5I" BI(JU048a napH 11 napWlHI1 eKBHI3aJleHTH, 

llapu U IUlpU'lIIU eKGU(JOJlenmu 

TIapH H napWlHI1 eKBl1B3JleHTI1 8KJlI048aT OapH4HI1 HaJlWlHOCTH H Llen03HTI1 Ha BH){(Ll8He C nbpBOHa4aJleH 

MaTypl1TeT OT TpH Meceua HJlI1 nO-MaJlKO OT .uaTaTa Ha npl1.u06H8aHe, KOHTO ca CBbp3aHH C He3Ha4HTeJleH pHCK OT 
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ACTPOHEP)1.)K1I COJIAP I>bJIrAPIDI EOO)1. 
nt>HJ1mKEHH51KbM <1>HHAHCOllHJI OTl.{ET 3A 2012 rO)lHHa 

npOMRHa B CnpaBe)lflHBaTa HM CTOHHOCT H ce H3nOfl3BaT OT ~py~ecTBoTO 3a ynpaBfleHHe Ha KpaTKOCpOYHH 

aHra)KHMeHTH. 

3a l..leflHTe Ha H3rOTBRHeTO Ha OTyeTa 3a naplfllHHTe nOTOI..lH: 

• nap~lHHTe nOCTbnfleHlUI OT KJlHeHTH H napHYHHTe nJlalllaHHR KbM )lOCTaBYHI..lH ca npe)lCTaBeHH 6pyTHO, 

C BKfllOyeH ):():(C (20%); 

• nJlaTeHHRT ):(~C no nOKynKH Ha )lbJlrOTpaHHH aKTHBH ce nOCOYBa KaTO nJlalllaHH5l OT HHBeCTHI..lHOHHa 

)leHHOCT. 

3.3. OCIlo6eH /(allumafl 

KamlTaflbT Ha ):(pY)J(eCTBOTo e npe)lCTaBeH no HOMHHaJlHaTa CTOHHOCT Ha )l5lJlOBeTe. 

3.4. Ibwmu, MaUIlIHU, C1JOpoJlceHlIR U o6opy()6aHe 

(i) JIp1l31w6aHe U ou,ell/({l 

111,P60H{l'WflIlO npl13H{l6aUe 

Y1MoTHTe, MaWHHHTe, CbOpb)KeHH5lTa H 060py)lBaHeTO ce Ol..leH5lBaT no l..leHa Ha npH)l06HBaHe, HaMafleHa C 

HaTpynaHH aMopTH3aUHH H 3ary6H OT 06e31..leHKa. UeHaTa Ha npH)l06HBaHe BKJlIOYBa nOKynHaTa ueHa, 

BKJlIOYHTeJlHO MHTa H HeBb3CTaHOBHMH )laHbl..lH BbPXY nOKynKaTa, KaKTO H BC~[KH )lpyfH Pa3XO)lH, np5lKO 

OTHaC5l111H ce )l0 npHBe~)laHe Ha aKTHBa )l0 MeCTonOJlO~eHHeH CbCT05lHHe He06xo)lHMH 3a HerOBaTa eKCnJlOaTal..llUl 

no HaYHHa npe)lBH)leH OT PbKOBO)lCTBOTO. 

CTOHHOCTIa Ha aKTHBHTe npH)l06HTH no CTonaHCKH HaYHH BKJlIOYBa HanpaBeHHTe Pa3XO)lH 3a MaTepHaflH, 

)lHpeKTHo BJlO)J(eH Tpy)l H CbOTBeTHaTa nponOpUHOHaflHa yaCT OT HenpeKHTe npOH3BO)lCTBeHH Pa3XO)lH; Pa3XO)lHTe 

np5lKO OTHaCRlllH ce )l0 npHBe)J()laHe Ha aKTHBa )l0 MeCTOnOJlO~eHHe H CbCTORHHe He06xo)lHMH 3a HerOBaTa 

eKCnJlOaTaUHR H KanHTaflH3HpaHH Pa3XO)lH 3a JlHXBH. 3aKyneH Co(pTyep, 6e3 KOHTO e HeBb3MQ)KHO 

(pyHKUHoHHpaHeTo Ha 3aKyneHO 060py)lBaHe, ce KanHTanH3Hpa KaTO yaCT OT TOBa 060py)lBaHe. 

KoraTo B HMOTHTe, MaWHHHTe, CbOpb)!(eHH5lTa H 060py)lBaHeTO ce Cb)lbp)KaT KOMnOHeHTH C pa3J1WJHa 

npo)lbJl~HTeflHocT Ha nOfle3eH )KHBOT, Te ce OTYHTaT OT)leflHO. 

IleYan6H H 3ary6H npH OTnHCBaHe Ha HMOTH, MaWHHH, Cbopb)KeHH5l H 060py)lBaHe (onpe)leJl5lT ce KaTO 

pa3J1HI(a Me~)lY nOCTbnJleHH5lTa H 6aflaHCOBaTa CTOHHOCT Ha aKTHBa) ce npH3HaBaT HeTHO B )lpyfH npHXO)lH/)lpyfH 

Pa3XO)lH B neqan6H H 3ary6H. 

/l1emoiJu Ita llMOpnUl3at(UR U nOfle3eH JICU60m 

):(py~ecTBoTo H3n0Jl3Ba flHHeeH MeTO)l Ha aMopTH3aUH5l Ha )lbJlrOTpaHHHTe MaTepHanHH aKTHBH. 

AMopTJ13HpaHeTo Ha aKTHBHTe 3anOYBa, KoraTO Te ca Ha pa3nOJlO~eHHe3a ynoTpe6a. IloJle3HHRT )KHBOT no rpyrw 

aKTHBH e onpe)leJleH B CbOTBeTCTBHe C <pH3~[eCKOTO H3HOCBaHe, cneUH<pHKaTa Ha 060pynBaHeTo, 6bnelll~lTe 

HaMepeHlUI 3a ynoTpe6a H C npe)lnOJlaraeMOTo MopanHo OCTap5lBaHe. 

Onpe)leJleHH5lT CpOK Ha ronHOCT (Ha eKCnJlOaTaUH5l) Ha )lbJlrOTpaHHHTe aKTHBH ce nperJle~)la B Kpa5l Ha 

BCRKa rO)lHHa H rrpH yCTaHoBRBaHe Ha 3HaYHTeJlHH OTKJlOHeHHR cnpRMo 6b)lelllHTe OyaKBaHwr 3a cpoKa Ha 

H3nOJl3BaHeTO Ha aKTHBHTe, CbllllUlT ce KopHfHpa. 

3.5. 06e3l(eH/(a Ha a/(mU6U 

06e3l(eHK{l Ha iI1{lUlUIlU, CoOp'bJICellllR U o6opy()6aHe U iJpyzlI 

EanaHcoBHTe CTOHHOCTH Ha MaWHHHTe H 060py)lBaHeTO H TpaHcnopTHHTe Cpe)lCTBa nO)lJle~aT Ha nperJle)l 

3a 06e3ueHKa, KoraTO ca HanHue cb6HTH5I HJlH npoMeHH B 06CT05lTeJlCTBaTa, KOHTO nOKa3BaT, ye Te 6Hxa MOrJlH )la 

ce OTJlHyaBaT TpaHHo OT Bb3CTaHOBI1MaTa 11M CTOHHOCT. AKO ca HanHue TaKHBa HH)lHKaTOpH, ye rrpH6J1H3HTeJlHO 

onpe)leJleHaTa Bb3CTaHOBHMa CTOHHOCT e nO-HHCKa OT T5lXHaTa 6anaHcoBa CTOHHOCT, TO rrOClle)lHaTa ce H3rrHCBa )l0 

Bb3CTaHOBI1.MaTa CTOHHOCT Ha aKTHBHTe. Bb3CTaHOBHMaTa CTOHHOCT Ha JJ.bJlrOTpaHHHTe MaTepHanHH aKTHBH e no­

BHCOKaTa OT ,UBeTe: crrpaBeJJ.JlHBa CTOHHOCT 6e3 Pa3XO)lH 3a npoJJ.a~6a HJlH CTOHHOCT npH ynoTpe6a. 
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ACTPOHEP)])KI1 COJIAP EbJITAPID! EOO)); 
nPHJlO)JCEHI1JI KbM <J>I1HAHCOBH5I OTl.JET 3A 2012 rOJjllH3 

3a OnpeLleJHlHeTO Ha CTOI1HOCTTa npl1 ynoTpe6a Ha aKTI1BI1Te 6bLleWl1Te napl1YHI1 nOTOUH ce LlHCKOHTl1paT 

LlO T51xHaTa HaCTORwa CTOHHOCT KaTO ce npHJlara LlHCKOHTOBa HopMa npeLlH naHbUI1, KORTO OTpa3RBa TeKyWHTe 

mUdpHI1 yCJlOBI1i1 ,I OUeHKI1 Ha BpeMeBara Cloi1Hocr Ha napHTt H pHCJ(OBt:n::, ClltU,l(lmYHI'1 JCl CbOI BeniHH dJ( 11'11; 

3ary6l1Te 01' 06e3ueHKa ce OTYHTaT 13 OTyeTa 3a nOXOnHTe, 

3.6. IIpu3H.(16llH.e ua npuxoOu om npOOllJIC6ll H.a ll«mUGU UyCJlyZll 

TIpl1XOnHTe 01' npOna)/{6aTa Ha nponyKul1iI H CTOKH ce HaYHCJlRBaT 13 OTyeTa 3a Bce06xBaTHHJI nOXOLl, 

KoraTO 3HaYHTeJlHHTe pHcKoBe 11 06J1am 01' c06cTBeHocTTa ca npeXBbpJleHH Ha KynyBaLla, TIpHxonHTe 01' 

H3BbpweHH yCJlyrH ce npH3HaBaT 13 OTLJeTa 3a Bce06xBaTHHSI noxon nponopUHoHaJJHO Ha eTana Ha 3aBbpweHocT 

KbM naTaTa Ha rpHHaHCOBl1iI OTLJeT, ETanbT Ha 3aBbpweHocT ce onpeneJHl Ype3 npoBepKa Ha H3BbpweHaTa pa60Ta, 

He ce npH3HaBaT npHxonH, KoraTO CbweCTBYBa 3Ha'IHTeJlHa HecHrypHocT no OTHoweHHe Ha nOJlyLJaBaHe Ha 

Bb3HarpmKneHHeTo, Bb3CTaHOBRBaHe Ha cBbp3aHHTe paJXonH HJlH Bb3MQ)KHO Bb3pa)/{eHHe 01' CTpaHa Ha 

Bb3J1Q)KHTeJlR, 

3.7. (/)WWflCOGU npuxoOu Upa3xoOu 

<I>HHaHcoBHTe npHxonH BKJlIOLJBaT npHxonH 01' JllfXBH, TIpHxon 01' JlHXBH ce npH3HaBa B neLJaJJ6H H 3ary6H 

13 MOMeHTa Ha HaLJHCJlRBaHeTO My no MeTona Ha erpeKTHBHaTa JlHXBa. <I>HHaHcoBHTe paJxonH BKJlIOLJBaT pa3xonH 3a 

JlHXBH no 3aeMH. 

TIplfXonHTe H paJXonHTe 01' BaJJyTHH KypCOBH PaJJlHKH ce npenCTaBRT Ha HeTHa 6aJa 13 3aBHCHMOCT 01' 

TOBa naJJH nBH)/{eHHRTa B qy)l(neCTpaHHa BaJJyTa BOn5lT no HeTHa neLJaJJ6a HJlH HeTHa 3ary6a. 

3.8 lleH.cuoH.H.U U Opyzu 3a07JJlJlceH.UJI K'bM nepcoH.QJla no cou,ltaJlH.OmO U mpyOoGo 3a«0IwOame.ncmGo 

TpynoBHTe H oCHrypHTeJlHH OTHOWeHH5I C pa60THHUHTe H cJlY)[<HTeJlHTe 13 npy)KeCTBOTo ce OCHOBaBaT Ha 

paJnopen6HTe Ha KoneKca Ha Tpyna H Ha paJnopen6HTe Ha nel1CTBaWOTo oCHrypHTeJlHo 3aKOHOnaTeJlCTBO. 

)J.py)/{eCTBOTo nbJl)/{H BHOCKH 3a COUHaJlHO, neHCHOHHO H 3npaBHo oCHrypRBaHe CbrnaCHO netlcTBawaTa B cTpaHaTa 

HopMaTHBHa ypen6a. BHocKHTe ce OTYHTaT KaTO paJxon B OTyeTHH5I nepHon, 3a KOI1TO ce nbJ])KaT. 

PaJMepl1Te Ha oCHrypHTeJlHHTe BHOCKH ce YTBbp)KnaBaT KOHKpeTHo CbC 3aKoHa 3a 61O,ll)KeTa Ha ,[(00 3a 

CbOTBeTHaTa ronHHa. BHocKHTe ce paJnpeneJl5!T Me)j(ny pa60TOnaTeJlR H oCHrypeHoTo JlHue 13 CbOTHoweHHe, KoeTO 

ce rrpoMeHR e)[(erOnHO H e onpeneJleHO C OCHrypHTeJlHHR KOneKC. 

KbM npy)l(eCTBOTo HRMa Cb3naneH H rpyHKUHoHHpaU( LJaCTeH n06pOBOJleH oCHrypHTeJleH rpoHn. 

OCHrYPHTeJlHI1Te 11 neHCHOHHH cxeMH (nJlaHoBe), npHJJaraHH 01' npY)KeCTBOTo 13 KaLJeCTBOTO My Ha pa60TonaTeJl, ce 

OCHOBaBaT Ha 6bJlrapCKOTO 3aKOHOnaTeJlCTBO H ca nJlaHOBe C TBbpno onpeneJleHH BHOCKH. 

CbrJlaCHO paJnopen6HTe Ha KoneKca Ha Tpyna (KT), pa60TOnaTeJlRT HMa 3anbJl)/{eHHe na H3nJlaTH npH 

npeKpaT51BaHe Ha TpynoBHR norOBOp 06e3weTeHHJI 3a: 

• HecnaJeHO npenl13BeCTHe ­ 6pyTHOTO TpynoBo Bb3HarpmKneHHe 3a enHH Meceu; 

• nopanl1 3aKpl1I3aHe Ha npennpl151Tl1eTO 11J111 Ha qaCT 01' Hero, CbKpawaBaHe B waTa, HaMaJlRBaHe Ha 06eMa 

Ha pa60Ta H cnHpaHe Ha pa60Ta 3a nOBeLJe 01' 15 nHI1 - He nOBeqe 01' enHa 6pyTHa MeCeYHa pa60THa 

3anJlaTa; 

• npI1 npeKpaTRBaHe Ha TpynoBH5I norOBOp nopanH 60JleCT - 06e3U(eTeHHe 13 paJMep Ha 6pyTHOTO TpynoBO 

Bb3Harpa)/{neHHe 3a CpOK 01' nBa Meceua, aKO HMa Hati-MaJJKO neT ronHHH TpynoB CTa)K H npe3 nOCJleLlHHTe 

neT rOnHHH TpynoB CTa)/{ He e nOJlYLJaBaJl 06e3weTeHHe Ha CbWOTO OCHOBaHHe; 

• npH neHCHOHHpaHe ­ 01' 2 no 6 6pyTHH MeceLIHH pa60THH 3anJlaTH cnopen TpynoBl1iI CTa)K 13 npY)l(eCTBOTO; 

• 3a HeH3n0JJ3BaH nJlaTeH rOnHweH OTnyCK - 06e3weTeHHe 3a CbOTBeTHHTe ronHHH 3a BpeMeTo, KoeTO ce 

npH3HaBa 3a TpynoB CTanc 

CJle)]. lf3nJlawaHeTO Ha nOCOl.JeHHTe 06e3weTeHHJI 3a pa60To)].aTeJlR He npOlf3Tlf'laT )].pyrl1 3anbJ])KeHH51 KbM 

CJlY)/{HTeJlHTe. 
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ACTPOHEP)])Klf COJIAP IibJITAPIDI EOO)J; 

nPMflO)lCEHIUI K'hM <J>HHAHCOBMJI OPIET 3A 2012 rOnl1Ha 

KpaTKOCpO'lHI1Te noxonl1 3a nepCOHCUla nOn rpopMaTa Ha Bb3Harpa>KneHI1JI, 60HyCI1 11 COUl1aIlHI1 

nOfUTamaHH5I 11 npHn06l1BKI1, (113l1cKyeMI1 B paMKI1Te Ha 12 Meceua CJlen Kpa51 Ha nepl1ona, B KOtlTO nepCOHaIlbT e 

nOJlO>KI1Jl Tpyn 3a T5IX, I1nl1 e 113f1bJlHI1Jl He06xonl1MHTe YCJlOBI151) ce npH3HaBaT B 6aJlaHCa 3a nepl1ona, B KOlho e 

nonO>KeH TpynbT 3a T5IX HJlI1 ca 113nbnHeHH 11311CKBaHI1JITa 3a T5IXHOTO nonyllaBaHe KaTO TeKymo 3anbn>KeHl1e (cnen 

npl1CnanaHe Ha BCH'IKI1 nnaTelfH Be'le cyMI1 11 nonaraUlI1 ce ynpb>KKH) B paJMep Ha Henl1CKOHTHpaHaTa 11M CYMa. 

)J,bJl>KI1MI1Te OT npy>KeCTBOTO BHOCKI1 no COUl1aIlHOTO H 3npaBHO oCI1ryp5lBaHe ce npmHaBaT KaTO TeKymo 

3anbn>KeHl1e B HenHCKOHTl1paH paJMep, 3aenHO 11 B nepHona Ha Ha'lI1CneHl1e Ha CbOTBeTHI1Te nOXonl1, C KOI1TO Te ca 

CBbp3aHH. 

KbM nann Ha BCeKI1 Qll1HaHCOB OTlleT npy>KeCTBOTO npaBI1 oueHKa Ha cyMaTa Ha OllaKBaHI1Te pa3xonH no 

HaTpyrlBaml1Te ce KOMneHcI1pyeMI1 OTnyCKH, K05lTO ce OllaKBa na 6bne H3nnaTeHa KaTO pe3ynTaT OT 

HeH3nomBaHOTO npaBO Ha HaTpynaH oTnycK. B oueHKaTa ce BKnlOllBaT npH6nl1311TenHaTa npeueHKa 3a paJxonHTe 

3a CaMI1Te Bb3HarpmKneHH5I H paJxonHTe 3a BHOCKH no 3anbJl>KHTeJlHOTO 06meCTBeHO OCl1ryp5lBaHe, KOHTO 

pa60TonaTen5IT nbJl)lCI1 BbPXY Te3H CYMI1. 

CbrnaCHO KT pa60TonaTen5IT e 3anbJ1>KeH na 113nJlaUla Ha nepCOHana npH HaCTbnBaHe Ha neHCI10HHa 

Bb3paCT 06e3meTeHHe, KoeTO B 3aBI1CI1MOCT OT TpynOB 1151 CTa>K B npennpH5ITHeTO MO>Ke na BapHpa Me}Jcny 2 11 6 

6pyTHI1 MeCe'lHH pa60THH 3anJlaTH KbM naTaTa Ha npeKpaT51BaHe Ha TpynOBOTO npaBooTHoUJeHl1e. 

KbM 31.12.2012 r. npY}JcecTBoTo HMa nepCOHaIl H BCH'lKI1 OTHOWeHI151 CbC cny>KI1TenHTe ca ypeneHH B 

paMKI1Te Ha OTlleTHH5I nepHon. 

3.9. ,4aH'bl(U
 

Tel<)JU( iJaH1JK 61JpXY iJoxoiJume
 

TeKymHTe naHb'lHH aKTI1BH H naCI1BH 3a TeKyml1Jl H npeJlXOnHI1 nepl10nH ce npH3HaBaT no cYMaTa, K05lTO 

ce OyaKBa na 6bne Bb3CTaHOBeHa OT HJlI1 nnaTeHa Ha naHbYHI1Te BnaCTI1. Dpl1 113YI1CneHI1e Ha TeKyWI1Te naHbUH ce 

npHJlaraT naHb'lHHTe CTaBKH H 3aKOHI1, KOHTO ca B CI1Jla HJlH ca B 3Ha'lI1TeJlHa CTeneH OpHeTI1 KbM OTyeTHaTa naTa. 

PbKOBonCTBOTO aHaJlH3Hpa OTnenHHTe n0311l.\I1H B naHbYHaTa neKnapal.\I151, 3a KOI1TO npHnO>KHMI1Te naHbYHH 

paJnopen6H ca npenMeT Ha TbnKyBaHe 11 npH3HaBa npoBH311H, KoraTO TOBa e yMecTHO. 

OmCpO'leHIl iJaH1Jl(U 61JpXY iJoxoiJume 

OTCpO'leHHTe naHbl.\11 ce npl13HaBaT no 6aIlaHCOBI151 MeTon 3a BCHYKI1 BpeMeHHI1 pa3nl1KH KbM OT4eTHaTa 

naTa, KOI1TO Bb3HI1KBaT Me)lcny naHb'lHaTa OCHOBa Ha aKTI1BHTe H naCHBHTe H TeXHHTe 6anaHCOBl1 CTOHHOCTI1. 

OTCpOyeHI1 naHbYHH naCI1BI1 ce npl13HaBaT 3a BCI1YKH 06naraeil111 BpeMeHHI1 paJnl1KH: 

•	 OCBeH no CTeneHTa, no K05lTO OTcp04eHH5IT naHbLJeH naCHB Bb3HHKBa OT nbpBOHa'laJlHO npl13HaBaHe Ha 

aKTHB I1nl1 naCHB OT naneHa cneJl1ca, K05ITO He e 6113HeC KOM6I1HaUI151 11 He Bnl151e HI1TO BbPXY 

CLJeTOBOnHaTa neYaIl6a, HI1TO BbPXY naHbYHaTa neyan6a Hnl1 3ary6a KbM MOMeHTa Ha H3BbpWBaHe Ha 

cnenKaTa; 11 

•	 3a 06naraeMl1 BpeMeHHH paJJlHKI1, CBbp3aHI1 C I1HBeCTHUHH B nbUlepHH npy>KeCTBa, aCOUHHpaHH 

npennpl151TI151 11 y'lacTI1JI B CbBMeCTHH npennpWlTH5I, OCBeH no CTeneHTa, no K05lTO )J,pY>KeCTBOTO e B 

CbCT05lHHe na KOHTpOJJHpa BpeMeTO Ha 06paTHOTO npOHBJleHHe Ha BpeMeHHaTa paJJJHKa H CbmecTByBa 

Bep05lTHOCT BpeMeHHaTa paJnHKa na He ce np05lBH 06paTHO B npenBl1nHMO 6bneme. 

AKTHBH no OTCpO'leHll naHbUH ce npl13HaBaT 3a BCH'IKH HaMaJl5leMH BpeMeHHH paJJlI1KH, npeHeceHH 

HeH3nomBaHH naHbYHH KpenHTI1 11 HeH3nomBaHH naHb4HH 3ary6H, no CTeneHTa, no K05lTO e Bep05lTHO na e HaIll111e 

06naraeMa ne'laJl6a, cpemy K05lTO na 6bnaT H3nomBaHH HaMaJl5leMHTe BpeMeHHH PaJJlHKH, npeHeCeHI1Te 

Hel13nOmBaHH naHbYHH KpenHTI1H HeH300mBaHHTe naHbYHI1 3ary611: 

•	 OCBeH aKO OTcp04eHH5IT naHbyeH aKTHB Bb3HHKBa OT ObpBOHa'laJlHO npH3HaBaHe Ha aKTHB HJlI1 naCHB OT 

naneHa cnenKa, K05ITO He e 6H3Hec KOM6HHalll1Jl H He BnH5Ie HHTO BbPXY C'IeTOBOnHaTa nellaJl6a. HHTO 

BbPXY naHbLJHaTa neYaIl6a I1JlI1 3ary6a KbM MOMeHTa Ha H3BbpWBaHe Ha CneJlKaTa; H 

•	 3a HaMaIl5leMH BpeMeHHI1 PaJJlHKH, CBbp3aHI1 C HHBeCTI1Ul111 B nbmepHI1 npy>KeCTBa, aCOUHHpaHI1 

npennpWlTI1JI 11 y'lacTI1JI B CbBMeCTHI1 npennpH5ITI151, OTCpO'leH naHb'leH aKTI1B ce npl13HaBa enHHCTBeHO 
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ACTPOHEP)l;JKH COJIAP EbJITAPIDI EOO):( 
npl1JImKEHHH ICbM <I>HHAHCOBHH OT4ET 3A 2012 rOJ\IIHH 

./lO CTeneHTa, ./l0 l<05IT0 I1Ma Oep05ITHOCT BpeMeHHaTa pmJll1l(a ./la ce np05IBI1 06paTHO B 0603pHMO 6b./lewe 

H ./la 6b./le peam13HpaHa 06JlaraeMa ne4aJT6a, cpemy 1(05IT0 ./la ce On0Jl30TBOpH BpeMeHHaTa pmJlHKa. 

OTcp04eHHTe ./laHbUH ce H3411CJl5IBaT BbPXY BpeMeHHHTe pmJlHKH Me)K./ly cyMI1Te Ha aKTHBHTe H naCI1BHTe, 

npH3HaTI1 13 cpHHaHCOBlliI OT4eT, 11 cyMI1Te H3n0Jl3BaHI1 3a ./laHb4HI1 ueJlI1. 

,npY)l(eCTBOTO 113BbpUlBa nperJle./l Ha 6aJTaHCOBaTa CTOHHOCT Ha OTCp04eHI1Te ./laHb4HI1 aKTHBI1 KbM BC5IKa 

OT4eTHa ./laTa 11 51 HaMaJT5IBa ./l0 CTeneHTa, ./l0 K05lTO Be4e He e Bep05lTHO ./la 6b./le peaJTI1311paHa ./lOCTan'IHa 

06JlaraeMa ne4aJT6a, K05lTO ./la n03BOJl5l0a UeJlI151 I1JlI1 4aCT OT OTCp04eHI151 aaHb4eH aKTHB aa 6bae Bb3CTaH013eH. 

Henpl13HaTI1Te OTCp04eHI1 ./laHb4HI1 aKTI1BI1 ce npepmrJle)KaaT KbM BC5IKa OT4eTHa ./laTa 11 ce npl13HaBaT ./l0 

CTeneHTa, ao K08TO e CTaHaJTO Bep05lTHO ./la 6b./le peaJTI1311paHa 6baema 06JlaraeMa ne4aJT6a, K05lTO aa n03BOJll1 

oTCp04eHI151 naHb4eH aKTI1B na 6bne 13b3CTaHOBeH. 

OTCp04eHI1Te naHb4HI1 aKTI1BI1 11 naCl1B11 ce OueH51BaT no naHb4HI1Te CTaBKI1, KOI1TO ce 04aK13a ./la 6bnaT 13 

CI1Jla 3a nepHO./la, B KOHTO aKTI1BbT ce peaJTI1311pa HJlI1 naCI113bT ce ype./ll1, Bb3 OCHOBa Ha ./laHb4HI1Te CTaBKI1 (11 

naHb4HH 3aKOHI1), aeHCTBaml1 I1JlI1 BJle3Jll1 B cl1Jla, B 3Ha411TeJlHa cTeneH, KbM OT4eTHaTa naTa. 

OTCp04eHI1Te ./laHbUI1, CBbp3aHI1 CbC CTaTI1I1, npl13HaTH 113BbH ne4aJT6aTa I1JlI1 3ary6aTa, ce npH3HaBaT 

H3BbH ne4aJT6aTa I1JlH 3ary6aTa. OTCp04eHI1Te aaHbUI1 ce npl13HaBaT B 3aBI1CI1MOCT OT CBbp3aHaTa C T5IX C./leJllm I1JlH 

13 ./lpyrl151 Bce06xBaTeH ./lOXO./l, I1JlH ./ll1peKTHO B c06CTBeHI151 KanHTaJT. 

,npY)l(eCTBOTO KOMneHCl1pa OTCp04eHI1 ./laHb'lfHI1 aKTI1BI1 11 naCI1BI1 caMO ToraBa, KoraTO I1Ma 3aKOHOBO 

npa130 ./la npHCna./la TeKymH ./laHb4HI1 aKTI1BI1 cpemy TeKyml1 aaHb4HI1 naCI1BI1 11 OTcpO'leHI1Te ./laHb4HI1 aKTHBI1 11 

naCI1BI1 ce OTHaC5IT ./l0 naHbUI1 BbPXY noxona, HaJTO)KeHI1 OT e./lI1H 11 CbW ./laHb4eH opraH 3a e./lHO 11 CbmO 

llaHb4H03a./lbJl)KeHO npe./lnpI15ITl1e. 

ITPI1 onpeaeJl5lHeTO Ha TeKyWlliI 11 OTCp04eHI151 ./laHbK ,npY)l(eCTBOTO B3eMa npe./lBI1./l e¢eKTa OT HeCl1rypHI1 

./laHb4HI1 n0311Ul111 11 ./laJTH ./lOnbJlHI1TeJlHI1 aaHbUI1 I1JlI1 JlHXBI1 MO)/(e ./la ca ./lbJl)l(I1MH. ,npy)/(eCTBOTO CM5ITa, 4e 

Ha4I1CJleHI151Ta 3a ./laHb4HI1 3a./lbJl)KeHlliI ca aaeKBaTHI1 3a BCI14KI1 OTBOpeHI1 ./laHb'IHI1 rO./lI1HI1 Ha 6maTa Ha oueHKaTa 

Ha	 MHoro ¢aKTopH, BKJl10411TeJlHO I1HTepnpeTl1paHe Ha ./laHb4HI1 3aKOHI1 11 flpe./lI1WeH OflI1T. Tml1 oueHKa ce 

OCHOBaBa Ha npl16Jll1311TeJlHI1 OueHKI1 11 aonycKaHI151 11 MO)l(e ./la BKJl104Ba flpeueHKI1 3a 6baeml1 Cb6I1TI151. MO)Ke ./la 

ce	 nOllBI1 HOBa HH¢OpMaUI151, cnope./l K05lTO ,npY)KeCTBOTO ./la npOMeHI1 CBOHTe npeueHKI1 3a a./leKBaTHocTTa Ha 

cbmecTByBaWHTe ./laHb4HH 3a./lbJl)KeHlliI; TaKHBa npOMeHI1 B aaHb4HI1Te 3a..llbJl)/(eHlliI 611xa 3aCerHaJTI1 pmxo./la 3a 

./laHbUI1 B nepl10./la KoraTO TaKOBa onpe./leJl5lHe 6b./le HanpaBeHO. 

J(aH"bK (J"bpxy oo6a(JeHama cmouHocm (J(J(C) 

ITplIXoaHTe, pmXO./lHTe 11 aKTHBHTe ce npl13HaBaT HeTHO OT ,n,nC, C 113KJl104eHI1e Ha CJlY4aI1Te, KoraTO: 

•	 ,n,nC, Bb3HHKBam flpl1 nOKyflKa Ha aKTI1BI1 I1JlI1 yCJlym He e Bb3CTaHOBHM OT ./laHb4HI1Te BJlaCTI1, B KOHTO 

CJlY4aH ,n,nC ce flpl13HaBa KaTO 4aCT OT ueHaTa Ha flpl1./l06HBaHe Ha aKTHBa ~IJlH KaTO 4aCT OT 

CbOTBeTHaTa pmxoaHa fl03HUHll, KaKTO TOBa e yMecTHo; H 

•	 B3eMaHI1i1Ta 11 3a./lbJl)[(eHl1lITa, KOI1TO ce OT411TaT C BKJl104eH ,n,nc. 

HeTHaTa cyMa Ha ,n,nC, Bb3CTaHOBI1Ma OT I1JlH LlbJl)KI1Ma Ha aaHb4HHTe BJlaCTI1, ce 13KJlIOYBa B CTOHHOCTTa 

Ha B3eMaHI15ITa I1JlI1 3a./lbJl)(eHl1lITa B OT4eTa 3a cjll1HaHCOBOTO CbCT05lHHe. 

3.10. HO(Ju c'lemo(JoOHu cmalloapmu Ul1rbJlKY(JaHue 

HliKOH HOOI1 cTaHLlapTI1, flpOMeHI1 B cTaHLlapTH H pa31ICHeHHlI, He ca B CI1Jla 3a ¢I1HaHCOBI1 flepl10LlH 

3aBbplllBaml1 Ha 31 ./leKeMBpH 2012 r., 11 He ca 6HJll1 npHJlO)KeHI1 no-paHo npl1 113rOTBliHeTO Ha T0311 cjlHHaHcoB 

OT'IeT. He ce 04aKBa Te3H flpoMeHH ./la I1MaT 3Ha'IHTeJleH e¢eKT 3a ¢I1HaHCOBl1lI OT4eT Ha ,npY)KeCTBoTo. 

Cmanoapmu, pa:JJlCHenUJl U IlpOAteHU (J cmalloapmu, Koumo ace ou(e He ca a cUJla u He ca 6UJ1U np'tJIOJ/cellu /lO­

paHo - ooo6peHu 3a npUJlazaHe om EK 

ITy6Jll1KyBaHI1Te CTaH./lapTH, KOI1TO Bce ome He ca ./leHCTBamH HJlH He ca flpHJlO)/(eHH no-paHO ./l0 aaTaTa Ha 

113./laBaHe Ha ¢I1HaHCOBI15I OT4eT Ha ,npy)l(eCTBOTO, ca 1136poeHI1 nO-./lOJlY. Cnl1CbKbT BKJllO'lfBa CTaH./lapTI1 11 

pm5lCHeH111I, KOHTO ,npy)/(eCTBOTO B pmyMHa CTeneH 04aKua ./la nOBJli'UHIT Ha onOBeCTJIBaHl1lITa, cPl1HaHCOBOTO 

CbCTOlIHl1e 11 pe3YJlTaTHTe OT ./leHHOCTTa, KoraTO Te ce npl1JlaraT B 6baewe. ,npy)[(eCTBOTO Bb3HaMepliBa ./la 

npI1JlO)KH Te311 CTaHaapTH, KoraTO Te BJl1I3aT B CHJla. 
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ACTPOHEP)])KII COJIAP EbJITAPlUI EOO,I( 

nrHJlQ)J(EHH5I KoM <l>HHAHCOBH5I OTlIET 3A 2012 rODJIHa 

MCC J lJpeoCma(JJlHe Ita pllHaHC0611 Ol11 llemll (H3MeHeIlUe) - lJpeoCma6f1He Ha 1103Ul(UlIl11e om opyz 

(lCe06X6al11eH ooxoiJ 

V13MeHeHl1eTo Bl1113a B CI111a 3a rO./lI1WHI1 nepl1o./ll1, 3anOlfBallll1 Ha 111111 Clle./l I 101111 2012 r. V13MeHeHI151Ta B 

MCC I npOMeH5lT rpynl1paHeTO Ha n0311UI1I1Te, npe./lCTaBeHI1 B OTlfeTa 3a Bce06xBaTHI15l ./lOXO./l. TI03I1UI1I1Te, KOI1TO 

MoraT ./la 6b./laT peKJIacl1<!H1Ul1paHI1 (11J111 "peUI1KJll1paHI1") B ne4aJJ6aTa 111111 3ary6aTa B onpe./leJleH MOMeHT B 

6b./lellleTO (HanpI1Mep, npl1 OTnI1CBaHe 11J111 ype)K./laHe), Clle./lBa./la ce npe./lCTaB5lT OT./lellHO OT n0311UI1I1Te, KOI1TO 

HI1KOra W1Ma ./la 6b./laT peKJlaCI1<pI1Ul1paHI1. V13MeHeHl1eTo 3aC5lfa e./lI1HCTBeHO npe./lCTaB51HeTO 11 He OKaJBa Bl1l15lHl1e 

BbPXY <pI1HaHCOBOTO CbCT051Hl1e 111111 pe3YJlTaTI1 OT ./leHHOCTTa Ha ApY)J(eCTBOTO. 

MCC J2 j/,aH'bl(U (l1Jpxy ooxoiJume (lf3'lIeHeHue) 

YI3MeHeHI1eTO n05lCH5IBa onpeneJl5lHeTO Ha oTCpOlfeHI1Te naHbUI1 3a I1HBeCTI1Ul10HHI1 I1MOTI1, OueHeHI1 no 

CnpaBe./lJlI1Ba CTOHHOCT. To BbBe)Kna 060pl1MOTO npe./lnOJlO)KeHl1e, lfe oTCpOlfeHI1Te ./laHbUI1, np0l13TJ11.lallll1 OT 

I1HBeCTI1uI10HHI1 11M0TI1, OueHeHI1 no MOnella Ha cnpaBenJlI1Ba CTOHHOCT CbrllaCHO MCC 40, Tp5l6Ba na ce 

onpe./leJl51T Bb3 OCHOBa Ha TOBa, lfe 6aJJaHcoBaTa 11M CTOHHOCT llle 6bne Bb3CTaHOBeHa 4pe3 npo./la)K6a. B 

nonbll HeHl1e, 113MeHeHI1eTO BbBe)l(na 11311CKBaHeTO oTCpOlfeHI1 ./laHbUI1, np0l13TJ11.lallll1 OT HeaMopTI1311pyeMI1 

aKTI1BI1, OueHeHI1 no MOneJla Ha npeoueHeHaTa CTOHHOCT CbrllaCHO MCC 16, BI1Harl1 ./la ce onpenenilT Ha 6a-3a 

04aKBaHa peaJJl13aUI151 4pe3 npOna)K6aTa Ha aKTI1Ba. 

!'VIce 19 jJ,OXOOlI Ha Haemu /llIl(a (lfJ.MeHellufI) 

YI3MeHeHI1eTO BJlI13a B CI1J1a 3a rO./lI1WHI1 nepl1onl1, 3an04BalUI1 Ha 11J111 Cllen I i1H)'apl1 2013 r. 50P./lbT no 

Me)l(./lYHaponHI1 ClfeTOBO./lHI1 cTaHnapTI1 (5MCC) ny6mrKyBa penl1ua 113MeHeHI15l B MCC 19. Te Bapl1paT OT 

qJyHnaMeHTaJJHI1 npOMeHI1, KaTO HanpJ1Mep npeMaxBaHeTo Ha KOPI1./l0PHI151 no./lXO./l 11 KOHuenUI15lTa 3a 04aKBaHaTa 

Bb3BpblUaeMocT no aKTI1BI1Te Ha nJlaHa, ./l0 npOCTI1 paJilcHeHI151 11 npOMeHI1 BbB <pOpMyJll1poBKaTa Ha TeKCTOBeTe. 

ApY)KeCTBOTo e B npouec Ha oueHKa Ha e<peKTI1Te OT 113MeHeHI151Ta BbPXY <pI1HaHCOBoTO CbCT051Hl1e 111111 

pe3YJlTaTI1Te OT neHHocTTa. 

MCC 27 lfHoll6uoyaJlHll rpllHaHc06u om'lel11l1 (lJpepa6omeH) 

TIpepa60TeHI15lT CTaHnapT, TaKa KaKTO e npl1eT 3a npl1JlaraHe B EC, Bl1113a B CHJla 3a rO./lI1WHI1 nepl1o./ll1, 

3anOLIBallll1 Ha 11J111 cJlen I i1H)'apl1 2014 r. KaTo nOCJlenl1ua OT BbBelK./laHeTO Ha HOBI1Te MC<DO 10 11 MC<DO 12 

TOBa, KoeTO OCTaBa B MCC 27, ce OrpaHI1l.laBa ./l0 CLIeTOBOnHO OT411TaHe Ha nblUepHI1 npYlKeCTBa, CbBMeCTHO 

KOHTpOlll1paHI1 npennpl15lTl151 11 aCOUl1l1paHI1 npennpl15lT115l B HHnl1Bl1nYaJJHI1Te <pI1HaHCOBI1 OT4eTH. ApY)KeCTBOTO 

He 04aKBa e<jleKTI1Te OT T0311 CTaHnapT ./la I1MaT e<peKT BbPXY <jlI1HaHCOBOTO CbCT051Hl1e 111111 pe3YJlTaTI1Te OT 

neHHOCTTa, npenCTaBeHI1 B I1Hnl1BI1./lyallHI15l <pI1HaHCOB OT4eT 

MCC 28 lfH6eCmUl(UU 6 aCOl(UlIpaHU IlpeOnpUfimUfi II C1J6/fteCmHU llpeonpUfimlifi (lJpepa60I11en) 

TIpepa60TeHI15lT CTaH./lapT, TaKa KaKTO e npl1eT 3a npl1JlaraHe B EC, BJlI13a B CI1Jla 3a rO./lI1WHI1 nepHoml, 

3anO LIBallll1 Ha 111111 CJle./l 1 5lHyapH 2014 r. KaTo nOCJle./ll1ua OT BbBelK./laHeTO Ha HOBI1Te MC<I:>O II 11 MCC1)O 12, 

MCC 28 6ewe npel1MeHyBaH MCC 28 YIHBeCTI1UI1H B aCOUl1l1paHI1 npennpl15lTI111 11 CbBMeCTHI1 npe./lnpHllTI151. 

CTaHnapTbT Onl1CBa 0pI1JlOlKeHl1eTO Ha MeTO./la Ha c06cTBeHl1JI KanHTaJJ no OTHOWeHl1e Ha I1HBeCTI1Ul1l1Te B 

CbBMeCTHI1 rrpe./lnpl111TI15l KaTO ./lOnbJlHeHl1e KbM acoUl1l1paHI1Te npe./lnpI15lTI1i1. ApY)KeCTBOTo e B npouec Ha oueHKa 

Ha e<jleKTI1Te OT T0311 CTaH./lapT BbPXY <pI1HaHCOBoTO CbCTOilHl1e I1JlI1 pe3YJlTaTI1Te OT ./leHHocTTa. 

MCC 32 (/JllHaHco6u lIHcmpYMeHl1lu (lf3MeHeHlle): lJpeoCma6f1He - Hel1lHO npeOCnUl6f1He Ha IpuHaHC0611 

a/{I1lU6U U (pllHaHCo6u llaCll6U 

111MeHeHI1eTo Blll11a B CHlla 3a rO./lI1WHI1 nepHO./lH, 3anO'Wallll1 Ha 111111 Cllen I i1Hyapl1 2014 r. TOBa 

113MeHeHI1e n05lCHllBa 3HalfeHI1eTO Ha "OOHaCT05lllleM I1Ma 3aKOHOBO BJl5l3110 B CI111a npaBo na HeTl1pa" 11 CblllO TaKa 

nOilCHllBa npl1JlaraHeTO Ha Kpl'lTepl1l1Te Ha MCC 32 3a HeTHO npe./lCTaBllHe npl1 CI1CTeMI1 3a CeTbllMbHT. 

ApY)KeCTBOTo e B npouec Ha oueHKa Ha eepeKTI1Te OT 113MeHeHI1eTO BbPXY epl1HaHCOBoTO CbCTOllHl1e 111111 

pe3YllTaTI1Te OT ./leHHocTTa. 
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ACTPOHEP,ll)KH COJIAP I>bJIrAPIDI EOO,ll; 
nPHJJQ)KEHH~ KhM <l>HHAHCOBH~OT4ET 3A 2012 rOAIIHa 

MC(/)O 1 fJpaollme.flcmoeHlI JaeJl1u - HJMeUeHUe 0 MC(/)O 1 

TOBa H3MeHeHHe BJlH3a B CHJla 3a rOnHWHH nepHOnH, 3anOYBal..l.U1 Ha HJlH cJlen I lIH)'apH 2013 r. EMCC e 

n06aBHJI H3KJIIOyeHHe 01' peTpocneKTHBHoTO npHJlaraHe Ha MC<DO 9 <DHHaHcoBH HHcTpYMeHTH (HJlH MCC 39 

<DHHaHcoBH HHCTpYMeHTH: ITpH3HaBaHe H oueHKa) H MCC 20 OTYHTaHe Ha npaBHTeJlCTBeHH napeHHll H 

onOBeCTlIBaHe Ha npaBHTeJlCTBeHH nOMOillH no OTHoweHHe Ha oueHllBaHeTO Ha npaBHTeJlCTBeHH '3aeMH. nOJlVlJeHI1 

npH JlHXBeHH HHBa non na3apHHTe. 

113MeHeHHeTo BbBelKna CbillO TaKa HOBO oCB06Q)KnaBaHe, CBbp3aHO C l-J3nOJJ3BaHeTO Ha "HaMepeHaJ npHeTa 

ueHa" 01' npennpHlITHlITa, KOHTO onepHpaT B XHnepHHq)JJauHOHHH HKOHOMHKH. KoraTO naTaTa Ha Bb3npHeMaHe Ha 

MC<DO 3a nbpBH nbT e Ha HJlH cJlen naTaTa Ha "HopMam13aUHlI 01' XHnepHH<I)JJaUHll" Ha <PYHKUHOHaJlHaTa BaJlYTa, 

npennpHlITHeTO MQ)Ke na 1136epe na OueHI1 BCWIKI1 CBOl1 aKTl1BI1 11 naCI1BI1, CbilleCTBYBaWI1 npe1111 11a1'aTa Ha 

"HOpMaJlH3aUHlI" no crrpaBenJlHBa CTOHHOCT KbM naTaTa Ha npeMHHaBaHe KbM MC<DO. ITpeMaxBaT ce H 

npeLI.HillHHTe <pHKcHpaHH naTH 3a OTnHCBaHe, KaKTO H 3a neyaJl6a HJlH 3ary6a 01' CneJlKH, Bb3HHI<BaIllH B neH nbpBH, 

KaTO Te3H LI.aTH ce 3aMeHllT C naTaTa Ha npeMHHaBaHe KbM MC<DO. 

TbH l<aTO ,I:(PY)i(eCTBOTo e Bb3npHeJlO 3a nbpBH nbT MC<DO npe3 npenXonHH OTyeTHH nepHo11H, 

H3MeHeHHeTO HJIMa na HMa OTpa)i(eHHe BbPXY <pHHaHcoBoTO CbCTOllHHe HJlH pe3YJlTaTHTe 01' neHHocTTa. TOBa 

H3MeHeHHe Bce OIlle He e npHeTO 01' EC. 

MC(/)O 7 (/)WLaUC0611 uucmpyJl1eumu: Oil06ecm.fl6aUUJI (HJ.Meueuue) - Hemupaue lIa qJUuauc0611 U«I1lUOll II 

qJlIUUUC0611 a«mU611 

TOBa H3MeHeHHe BJlH3a B CHJla 3a rOnHUlHH nepHonH, 3anOYBaIllH Ha HJlH cJlen 1 lIH)'apH 2013 r. To 

H3t1CKBa OTYHTaIllOTO npennpHlITHe na onOBeCTH HH<popMaUHJl OTHOCHO npaBa 3a npHxBaruaHe H CbnbTCTBaIllHTe rH 

Cnopa3YMeHHJl (Hanp. 06e3neYHTeJlHH cnopa3YMeHHlI, KaKTO H nOnbJlHI1TeJlHH onOBeCTllBaHHlI OTHOCHO qlHHaHcoBH 

aKTHBH, KOHTO ca npeXBbpJleHH, HO He ca OTnHcaHH, 3a na MOral' nOTpe6HTeJlHTe Ha <pHHaHCOBHlI OTlleT na 

pa36epaT B3aHMOBpb3KaTa C OHe3H aKTHBH, KOHTO He ca 6HJlH OTnHcaHH H CbnbTCTBaIll~lTe rH naC~IBH. CbWO TaKa 

ca BKJIIOlJeHH nOnbJTHHTeJlHH onOBeCTlIBaHHlI OTHOCHO npOnbJl)i(aBaIllH Y4aCTHlI B OTnHcaHH aKTHBH C ueJl 

npe110CTaBlIHe Ha HHqlopMaUHlI '3a xapaKTepa HM H pHCKOBeTe, CBbp3aHH C np011bJl)i(aBaIllOTO Y4aCTHe B Tell1 

OTnHcaHH aKTHBH. 

Te3H onOBeCTllBaHHJl Ille npe110CTaBlIT Ha nOTpe6HTeJlHTe Ha <pHHaHCOBHll OT4eT nOJle3Ha HH<!JOPl'vlaUHll, 3a 

11a Moral' Te na OueH5IT e<peKTa HJlH nOTeHUHaJlHHlI e<peKT 01' CnOpa3YMeHHlITa 3a HeTHpaHe BbPXY qmHaHcoBOTO 

CbCTOlIHHe Ha npennpH5ITHeTO. ,I:(PYlKeCTBOTO e B npouec Ha OUeHKa Ha eqleKTHTe 01' H3MeHeHHeTO BbPXY 

<pHHaHCOBOTO CbCTOlIHHe HJlH pe3YJlTanITe 01' neHHOCTTa. 

MC(/JO 9 (/Juuauc06u uucmpyJl1eumu: KflacuqJU«au.uJI U 01(eU1l6aUe 

HOBH5IT cTaHnapT BJlH3a B CI1J1a 3a rOnHWHH nepHonH, 3an04BaIllH Ha HJlH cJlen I ~JHyapH 2015. MC<DO 9, 

KaKTO e ny6J1HKYBaH, OTpa3lIBa nbpBaTa <pa3a 01' pa60TaTa Ha 6MCC 3a nOnMllHa Ha MCC 39 H e npHJlO)i(HM 3a 

KJlacH<pHKaUI15ITa H oueHlIBaHeTO Ha <pHHaHcoBH aKTHBH, KaKTO ca ne<pHHHpaHH B MCC 39. <Da3a I Ha MC<DO 9 Ille 

HMa CblUeCTBeH e<jJeKT BbPXY (i) KJlacH<pHKaUHJlTa H oueHlIBaHeTO Ha <jJHHaHcoBH aKTHBH H (ii) npoMlIHa B 

OTlIHTaHeTO 3a Te3H npennpHJlTHJl, KOHTO ca onpeneJlHJlH oueHllBaHeTO Ha <jJHHaHcoBH naCHBH nocpenCTBoM 

orrUHllTa 3a CnpaBe,UJlHBa CTOHHOCT. B CJlenBaruHTe <jJa3H, EMCC Ille anpecHpa ClfeTOBOnHOTO OTYHTaHe Ha 

Xen)i(HpaHeTo H 06e3ueHKaTa Ha <pHHaHcoBH aKTHBH. ,I:(PY)i(eCTBOTo e B npouec Ha oueHKa Ha e¢eKTHTe 01' T03H 

CTaHLI.apT BbPXY qlHHaHcoBoTO CbCTOllHHe HJlI1 pe3YJlTaTHTe 01' neHHocTTa. CTaHnapTbT Bce OlUe He e npHeT 01' EC. 

MC(/)O 10 KOHCOflllOUPUUII i!JlIHaHC0611 om'lemu 

HOBHJlT CTaHnapT, TaKa KaKTO e npHeT 3a npHJlaraHe B EC, BJlH3a B CHJTa 3a r011HWHH nepHo11H, 3an04BaW~1 

Ha HJlH cJlen 1 lIH)'apH 2014 r. MC<DO 10 3aMeHll 4aCTTa 01' MCC 27 KOHCOJlHnHpaHH H HH11HBHnyaJlHH ¢I1HaHCOBI1 

OTyeTH, KOlITO anpecHpa CyeTOBOnHOTO OT4l1TaHe B KOHCOJlHnHpaHHTe qlHHaHCOBI1 OTyeTH. TOH BKffiOYBa H 

BbnpocHTe, nOBnHrHaTH B TIKP-12 KOHCOJlHnaUHlI - npennpHlITHlI CbC CneUHaJlHO npenHa3Ha4eHHe. MC<DO 10 

BbBe)i(na enHHeH MOneJl Ha KOHTpOJla, KO~iTO e npHJlQ)KHM 3a BCH4KH npennpHlITHlI, BKJlIOYHTeJlHO Te3H CbC 
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ACTPOHEP,lVKH COJIAP EbJITAPIDI EOO,I:( 
nPMJImlCEHIUI ICbM <I>HHAHCOBHH OTtIET 3A 2012 rOnHHa 

CneUHaJTHO npenH33Ha4eHl1e. B CpaBHeHHe C H3HCKBaHHHTa, KOHTO CbllleCTBYBaXa B MCC 27, HanpaBeHHTe '1pe3 

MC<DO 10 npOMeHI1 11311CKBaT OT pbKoBoncTBoTO na ynpa)J(H5IBa 3Ha411TeJIHa npeueHKa npl1 onpeneJl5lHeTO Ha TOBa 

KOI1 npennpH5ITI15I ca KOHTpOJll1paHI1 H CJlenOBaTeJlHO 3a KOI1 OT THX ce 113HCKBa na 6bnaT KOHCOJlHnHpaHH OT 

KOMnaHI15ITa-MaI1Ka . .ll:PY)KeCTBOTo e B npouec Ha oueHKa Ha e¢eI<TI1Te OT T03H cTaHnapT BbPXY ¢I1HaHcoBoTO 

CbCTOHHHe HJlH pe3YJlTaTI1Te OT nel1HOcTTa. 

MCf/JO 11 C1J6MeCnmu cnopCl3Y.lltellUJl 

HOBH5IT CTaHnapT, TaKa KaKTO e npHeT 3a npl1JlaraHe B EC, BJll13a B CHJla 3a rOnHWHI1 nepl10nH, 3an04BaWI1 

Ha I1JlI1 CJlen 1 51HyapH 2014 r. MC<DO 11 3aMeH5I MCC 31 .ll:5!JlOBe B CbBMeCTHI1 npennpl15lTI15I 11 TIKP-13 

CbBMecTHo KOHTpOJlHpaHH npennpl151TH5I - HenapJ1l-lHI1 BHOCKH OT Y4aCTHI1UHTe. MC<DO II npoMeWl OT411TaHeTO 

Ha CbBMeCTHHTe cnop33YMeHIDI KaTO BMeCTO Tpl1Te KJlaCHcjmKaul10HHH KaTerOpl111 CbrJlaCHO MCC 31, BbBe)Kna nBe 

- CbBMeCTHa nel1HOCT H CbBMeCTHO npennpl15lTHe. CbBMeCTHI1Te npennpHJlTHJI ce H3HCKBa na 6bnaT OTlJHTaHH no 

MeTona Ha C06CTBeHHH KanHTaJT. TIpeMaxHaTa e onUHHTa no MCC 31, n03BOJlHBailla CbBMeCTHHTe npennpH5ITH5I 

(TaKa KaKTO ca ne<lmHl1paHI1 B MC<DO 11) na 6bnaT OTlJl1TaHI1 no MeTOna Ha nponOpUI10HaJTHa KOHCOJlHnaUI15l . 

.ll:PY)J(ecTBoTo e B npouec Ha oueHKa Ha eepeKTHTe OT T03H CT3HnapT BbPXY epHHaHcoBoTO CbCT05lHHe Hml 

pe3YJlTaTI1Te OT nel1HOcTTa. 

MCf/JO 12 On06eCnU16flUe Ufl y'lacmllJl 6 opyzu npeOl1pllJlmUJl 

HOBI15IT CTaHnapT, TaKa KaKTO e npHeT 3a npHJlaraHe B EC, BJlH3a B CHJla 3a rOnHWHH nepHonH, 3an04BalllH 

Ha I1JlI1 CJlen I HHyapH 2014 r. MC<DO 12 BKJTI04Ba BCJ1l-IKI1 onOBeCTHBaHI15I, KOI1TO no-paHo 6Hxa 06xBaHaTI1 OT 

MCC 27 H KOHTO 6Hxa cBbp3aHH C KOHCOJlHnHpaHHTe qmHaHcoBH OT4eTH, KaKTO 11 BCH4KH onOBeCTHBaHHH, KOHTO 

npenH 6Hxa 06xBaHaTI1 OT MCC 31 .ll:51JlOBe B CbBMeCTHI1 npennpl1HTI1H 11 MCC 28 HHBeCTI1UHH B aCOUHHpaHH 

npennpHHTI15I. Te3H onOBeCTHBaHHH ca CBbp3aHH C Y4aCTI1eTO Ha npennpH5ITHeTO B nblllepHH nPY)J(ecTBa, 

CbBMeCTHI1 cnop33YMeHI15I, aCOUHHpaHH npennpl15lTHJI 11 CTPYKTypl1paHI1 npennpl15lTI15I. H311cKBaT ce H penHua 

HOBI1 H nO-neTaI1JlHH KalJeCTBeHI1 11 KOJlH4eCTBeHI1 onOBeCT5IBaHH5I . .ll:PY)J(ecTBoTo e B npouec Ha oueHKa Ha 

eepeKTHTe OT T03H cTaHnapT BbPXY OnOBeCT5IBaHHHTa B 6bneulH ¢HHaHcoBH OT4eTH. 

MCf/JO 13 Ou,ellJl(Jalle no cnpa6eOJlu(Jfl cmouHocm 

HOBHHT CTaHnapT, TaKa KaKTO e npHeT 3a npHJlaraHe B EC, BJlH3a B CHJla 3a ronHWHH nepl1onH, 3an04BaWH 

Ha HJlH cnen I HH)'apH 2014 r. MC<DO 13 ce yCTaHoBHBa KaTO enHHeH H3T04HHK Ha HaCOKH no MC<DO OTHOCHO 

OueH5IBaHeTO no cnpaBenJlHBa CTOI1HOCT. MC<DO 13 He npOMeHH H3HCKBaHI1HTa Kora OT npennpHJITHeTO ce H311CKBa 

na H3n0Jl3Ba cnpaBenJlHBa CTOI1HOCT, a nO-CKOpO npenOCTaB5I HaCOKH 3a TOBa KaK na ce onpeneJlH cnpaBenJlHBaTa 

CTOI1HOCT 3a ueJlI1Te Ha clmHaHCOBOTO OT4HTaHe no MC<DO, KoraTO TOBa ce H3HCKBa HJl H e n03BOJleHO 

.ll:PY)KeCTBOTO e B npouec Ha oueHKa Ha eepeKTHTe OT T03H CTaHnapT BbPXY cjmHaHCOBOTO CbCT05lHHe HJlH 

pe3YJlTanITe OT JleHHOCTTa. 

KPI'vICf/JO 20 Pf13XOOIi 3a pa3Kpu6Ka (J1J6 pfl3aI1UlUU eKCnJlOamau,lIJl lla 11061JpX1l0Cmma ua PYOllllK 

P33HcHeHHeTo BJTH3a B CI1Jla 3a rOnHWHI1 nepHOnl1, 3an04BalllH Ha I1JlI1 CJlen I HHyapH 2013 r. TOBa 

p33J1CHeHHe ce npl1Jlara caMO 3a pa3XOJll1 3a p33KpI1BKa, KOI1TO Bb3HI1KBaT OT nel1HOCTI1 3a H3BJlJ1l-laHe Ha 3anaCI1 OT 

Ml1HepaJTHI1 pecypcl1, 113BbpweHH Ha nOBbpxHocTTa Ha PynHI1K (eKCnJlOaTaUHOHHI1 p33XOnl1 3a P33KpI1BKa). 

Pa3XOJlHTe no H3BbpwBaHeTo Ha neHHocTH 3a p33Kpl1BKa BOnJIT no nBe Bb3MO)J(HI1 nOJl3I1: a) 

npoH3BoncTBoTo/n06l1B Ha MaTepHaJTeH 3anac B TeKYlll115l nepl10n HlI1JlI1 6) non06peH nOCTbn no MHHepanHHH 

pecypc, K05lTO Ille 6bne 113BJlJ1l-laH B 6bnellll1 nepMOnl1 (aKTHB, ¢opMHpaH OT p33xonl1 3a P33KpHBKa). KoraTO 

pa3XOAHTe He MoraT cneUHepHlJHO na 6bnaT p33npeneJleHI1 Me)l(AY npOH3BeneHHJI MaTepH3JleH 3anac npe3 nepl10Aa 

H aKTHBa, epopMl1paH OT pa3xonHTe 3a p33KpI1BKa, KPMC<DO 20 H311CKBa npennpl1HTl1eTO na 113n0Jl3Ba 633a 3a 

p33npeneJleHHe, Bb3 OCHOBa Ha yMecTHa npoH3BoncTBeHa MHpKa. TIo-paHHoTo npHJlaraHe e p33peweHo. Tbl1 KaTO 

neHHocTTa Ha .ll:pY)J(eCTBOTO He e CBbp3aHa C eKCnJlOaTaUHH Ha pynHHUI1, p33HCHeHl1eTO W1Ma Jla OKa)J(e BJlI151HHe 

BbPXY ¢HHaHCOBaTa OT4eTHOCT. 
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ACTPOHEP,lI)KII COJIAP l>bJIrAPIDI EOO,n; 
D1'I1JIO)J{EHI1JII{bM <I>I1HAHCOBlUI OTtIET 3A 2012 rO,UllHa 

flooo6peHllR (J MOPO -l(llK7JJl 2009 - 2011 zoouHa 

Ilo npoeKTa Ilon06peHH51 B MC<DO - IJ,I1KbJI 2009 - 20 II rOnl1Ha, I3MCC ny6JIl1Kyna weCT 113MeHeHl15I, 

KaCaeml1 neT CTaHnapTa, KOI1TO BJJl13aT B CHJIa 3a rOnHillHH nepHonH, 3anO'IBaml1 Ha I1JII1 CJIen I JlH)'apl1 20 J3 r. 

0606meHl1e Ha 113MeHeHl1JlTa no CbOTBeTHI1Te cTaHnapTI1 e npenCTaI3eHO no-noJIY: 

•	 MC<DO 1 Bb3npl1eMaHe Ha MelKnYHapOnHI1Te cTaHnapTI1 3a <pHHaHcoBo OTYI1TaHe 3a nbpI3H nbT ­

nOI3TOpHO Bb3npl1eMaHe Ha MC<DO 11 YTOYH51I3aHe Ha OCI306Q)KnaI3aHeTO, CBbp3aHO C pa3xonl1 no 3aeMH 

•	 MCC 1 IlpenCTaB.sIHe Ha <[JI1HaHCOI3I1 OTyeTI1 - yTO'IH.sII3aHe Ha 113I1CKI3aHI151Ta 3a npenCTaB51He Ha 

CpaBHI1TeJIHa I1H<popMaUl15l 

•	 MCC 16 VlMOTH. MaWHHH 11 CbopblKeHH51 - KJIaCI~<IJHKaUH51 Ha CepI3~13HO 060pynI3aHe H OCHOI3HI1 pe3epBHH 

yaCTI1 

•	 MCC 32 <DI1HaHCOI3H I1HCTpyMeHTH: TIpencTaB$J.He - yTo'IHeHwI OTHOCHO naHbtlHHTe e<IJeKTI1 01' 

pa3npeneJIeHl15I KbM c06CTBeHHlJ,HTe Ha KanHTaJIOBI1 I1HCTpyMeHTI1 

•	 MCC 34 MelKnHHHo <pHHaHC0I30 OTYHTaHe - yTo'IHeHI151 OTHOCHO npenCTaB51HeTo Ha cerMeHTHa 

HH<popMalJ,H$J. 3a 06w.0 aKTI1I3H 11 naCHBI1 

.ll:pYlJ(eCTI30TO e B npouec Ha OlJ,eHKa Ha e<peKTI1Te 01' H3MeHeHl15ITa BbPXY <1Jl1HaHCOBoTO CbCT051HHe ylJIH 

pe3YJITaTl1Te 01' neHHocTTa. Ilon06peHH51 B MC<DO - IJ,HKbJI 2009 - 2011 rO)J,l'1Ha Bce ow.e He ca npHeTH 01' EC. 

4. OnPE)l.EJUIHE HA CnPABE)l.JUIBI1TE CTOHHOCTI1 

H.sIKOH 01' C'leTOBOnHHTe nOJIHTI1KH H OnOBeCTiIBaHI1Jl Ha .ll:pYlKecTBoTo H3l1CKBaT onpeneJI.sIHe Ha 

cnpaI3e)J,JIHBI1 CTOHHOCTI1 3a <pHHaHcoBH H 3a He</J~JHaHCOBI1 aKTYIBH H naCHI3I1. KoraTo e npI1JIQ)J(HMO, B CbOTBeTHI1Te 

6eJIelKKH e onOBeCTeHa nOnbJIHHTeJIHa I1H<popMaUH$J. 3a nonycKaHI15lTa, HanpaBeHH npH onpeneJIJlHeTO Ha 

cnpaBenJIHBT1Te CTOHHOCTI1 Ha cneurr<jJWlHH51 aKTHB I1JIH naCI1I3. 

5.	 OPI1XO)l.11
 

B XUJlflOU Jleeo 2012 r. 2011 r.
 

IlpHxonH 01' npenOCTaBeHI1 yCJIyrH no ynpaBJIeHHe H 767 
anMI1HHCTpaUH.sI 

IlpY!xonH 01' HaeMI1	 8 

.ll:pyrl1 npl1xonH	 I 

061110	 776 

npe3 OT'ieTHH51 nepHon npYlKeCTI30TO e OT'leJIO KaTO npyrH npl1xonH yCJIyrH no npe<IJaKTypHTaHe Ha TpeTo 

IDpl1nWleCKo JIHue Ha 3aKyneH CaMOJIeTeH 6l1JIeT Ha CTOHHOCT I XliJI.JIB. 

6. PA3XO)l.M 3A MATEPl1AJU1 

B XUJlflOU Jle8a	 2012 r. 2011 r. 

fOpHI3a 11 pe3epBHH yaCTI1 3a aI3TOM06HJII1	 (5) 

KaHueJIapCKI1 MaTepl1aJlI1	 (3) 

.ll:pynt O<jJHC MaTepHaJIH Ii KOHcyMaTJoIBH	 (15) (2) 

061110:	 (23) (2) 
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ACTPOHEP)J)KH COJIAP E'bJITAPIDI EOO.IJ: 
OPHJlQ)KEHH}I KbM <l>HHAHCOmm OTI.fET 3A 2012 rom1Ha 

7. PA3XO)l.lf 3A llEPCOHAJIA 

B XWl5l0U /leea 

Pa3XOt\H 3a Bb3Harpa)/{t\eHIUI
 

BHOCKH no COUHarrHOTO oCHrypHBaHe
 

2012 r. 20tI r. 

(232) 

(4) 

Oomo: (236) 

Cpet\HocnHcblfHHHT 6pOM Ha nepcoHarra 3a 2012 r. e 5 t\yWH. KbM 

Ha3HalJeHH 4 CJlY)/{HTeJlH, 2 OT KOHTO no t\oroBop 3a ynpaBJleHHe H KOHTpOJl. 

8.PA3XOJU13A BbHWHI1 YCJIyrl1 

g XWl5l0U /leea 

HaeM Ha aBTOM06HJlH
 

KOMyHl1KaUHH (TeJle<!>OH, HHTepHeT, nOilla)
 

KOHcyJlTaHTcKH yCJlyrH
 

ClfeToBot\HH H Ot\HTOPCKH pmxOt\H
 

HOTapHarrHH yCJlym
 

):(pym npo<!>eCHOHarrHH yCJlym
 

PeMoHTH H not\t\pb)l(Ka Ha aBTOM0611J1H
 

rpa)/{t\aHCKH t\orOBOpl1
 

3aCTpaXOBKH
 

06mo:
 

9. )lPYrl1 PA3XO)l11 

B XUJIJIOU jleaU 

TIPOBl13HH 

Pa3xot\11 3a KOMaHt\HpoBKH 

):(pym Pa3XOt\H 

Pa3xot\H 3a t\aHbK npet\CTaBHTeJlHH H aBTOM06HJlHH 

Pa3XOt\H 

2012 r. 

(16) 

(72) 

(I 19) 

(3) 

31.12.2012 

2012 r. 

(34) 

(l6) 

(8) 

(351) 

(83) 

(66) 

(39) 

(1) 

(5) 

(3) 

r. t\pY)KeCTBOTo I1Ma 

2011 r. 

(16) 

(606) (16) 

2011 r. 

(I) 

(210) (1 ) 

TIpe3 OTlfeTHIUI nepHot\ t\pY)l(eCTBOTo e HalfHCJlHJlO npOBH3l1H BbB Bpb3Ka C HaKa3aTeJlHH JlHXBH 3a 

3aKbCW!JlO npHJlaraHe Ha CI1):():(O OT 14 XHJI. JIB. , a CblllO H 2 XHJI. JIB. npOBH3HH BbB Bpb3Ka C HaTpynaHH 

HeH3n0Jl3BaHH KOMneHcHpyeMH OTnyCKH Ha nepCOHarra. ):(pym pa3XOt\11 ca Pa3XOt\H 3a HaeM H KOHcyMaTHBH 3a 

HaeTO nOMellleHHe 3a ynpaBHTeJlHTe, KaKTO H npet\CTaBHTeJlHH Pa3XOt\H. 
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ACTPOHEP~MCORAPEbHrAPHHEOO~ 

npl1.JlQ)ICEHlUI KbM <l>HHAHCOBlUI OTLJET 3A 2012 rOLlHH3 

10. <l>I1HAHCOBI1 llPl1XO,l(l1/(PA3XO)l,I1) 

Hemflll (bmWflC0611 npllXOOlll(/J(t3XOOll) 

B XWIflOU JleBa 2012 r. 20 I I r. 

npll3flamll 6 ne'lOJl611 II Jazy611 

npl1XO)l11 OT JlI1XBI1 OT CBbp3aHI1 Jll1ua 

Pa3XO)l11 3a JUlXBI1 KbM CBbp3aHI1 Jll1ua 

6aHKOBI1 TaKCI1 

HeTHI1 npl1Xo)l11/(pa3XO)lI1) OT BaJ1YTHI1 onepaUl111 

9,522 

(11,524) 

(26) 

(15) 

(2,043) 

20 

(166) 

(6) 

(152) 

11. MAWl1HM M OIiOPY,l(BAHE 11 TPAHCllOPTHl1 CPE)l,CTBA 

MaWI1Hl111 

060pYilDaHe 

TpaHcnopTHI1 

cpeilCTDa 06UlO 

OT'lCTHa CTOHHOCT 

KbM I HHyapH 2011 r. 

ITpl1ilo611TI1 

OTlll1CaHI1 

KbM 31 ilCKCMBP" 2011 r. 

KbM I HHyapl1 2012 r. 

ITpl1ilo611T11 

OTlUlCaHI1 

9 78 87 

KbM 31 )lCKCMBpl1 2012 r. 

AMopTH3aUHH 

KbM 1 HHyapH 2011 r. 

AMOpnl3aUI1R 3a rOill1HaTa 

OTnl1CaHa aMopTH3aUHlI 

KbM 31 )lCKCMBP" 2011 r. 

KbM I HHyapH 2012 r. 

AMopTI13aUl111 3a rOill1HaTa 

OTllHcaHa a"lOpTl13auHlI 

KbM 31 .QCKCMBpU 2012 r. 

HCTHa 6aJlaHCOBa CTOHHOCT 

KbM I HHyapu 2011 

KbiI'l 31 .QCKCMBpU 2011 

KbM 31 .QCKCMBpU 2012 

9 

3 

3 

6 

78 

18 

18 

60 

87 

21 

21 

66 
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ACTPOHEP,LI;JKH COJIAP I>1>JIrAPIDI EOO,IJ; 

IlPMJ1Q)KEHM5I KbM <l>I1HAHCOBH5I OTlIET 3A 2012 rOnHHa 

KbM 31 neKeMBpH 20 12 r. B 6aJlaHCa Ha ,lJ,py)f(eCTBOTo H5IMa ylJpeneHH Te)J(eCHI (3aJl03H) BbPXY 

nbJlrOTpaHHH MaTepHaJIHH aKTHBH Ha npy)f(eCTBoTo. 

,lJ,py)J(eCTBOTo e H3BbPWHJlO HHBeHTapH3aUH5I Ha aKTHBHTe H oaCHBHTe H8 npy)l<eCTBOTo I<bM 3' 1:2:20 1:2 r 

Do BpeMe Ha HHBeHTapH3aUl1JlTa aBTOM06J1J1 C 6aJIaHCOBa CTOHHOCT KbM 31.12.20 12 r. 60 XHJI.JlB. He e 6J1J1 

HaJIHyeH. ABTOM06HJlbT e OTKpanHaT ope3 20 12 r., KaTO CbLUl1JIT e HaMepeH npe3 Mecell OKTOivIBPJ1 20 12 r. H KbM 

naTaTa Ha H3rOTBliHe Ha rOnHWHl1JI <jJHHaHcoB OTyeT ce HaMHpa B nOJlHlleHCKH YlJaCTbK Ha rp. opawoB, PYMbH~U1. 

HMa openopHeTH npouecYaJIHO CJlenCTBeHH neHcTBHII OT opOl<ypaTypaTa, KaTO cJlen npliKJTIOlfBaHeTo HM ce OlfaKBa 

MeCTHaTa OOJlHlll1Jl na oCB060nH aKTHBa Ii na ro BbpHe Ha npy)f(eCTBoTo. 

12. AKUHM M .LJ:.HJIOBE B .LJ:bI.lJ,EPHM nPE.LJ:nPM5I.TM.H 

,lJ,py)!(eCTBOTo l1Ma CJlenHHTe aKU!'fH H nllJlOBe BnbLUepHH openOpHIiTHII: 

MMe Ha .llblUepHOTo 

npe.llnpHHTHe 

CIT02 EOO,lJ, 

,lJ,)J(eH oH COJlap EOO,lJ, 

CMOJlHHK EHepn){<H EOO,lJ, 

COJlap I I EOO,lJ, 

COJlap ITpoJ()KeKTC EA,lJ, 

l1HHHMMo COJlap EA,lJ, 

BbJllJHH EHepn)J<H EOO,lJ, 

XaHoBo I COJlap EOO,lJ, 

<l>eHHKc COJlap EOO,lJ, 

l.IapraH COJlap ITJlaHT 

EOO,lJ, 

OCHOBHa .lleHHOCT 2012 r. y'lacTHe 2011 r. y'lacTHe 

ITPOH3BOJlCTBO J1 

npona)J(6a Ha 

eJl.eHeprHII 

ITpoH3BoncTBo H 

opon3)[(6a Ha 

eJl.eHepmll 

ITpoH3BoncTBo H 

npona)J(6a Ha 

eJl.eHeprH5I 

ITPOH3BO.llCTBO H 

opona)J(6a Ha 

eJl.eHeprH5I 

ITpoH3BoncTBo H 

opon3)J(6a Ha 

eJl.eHeprHlI 

ITpoH3BoncTBo H 

npona)J(6a Ha 

eJl.eHeprHlI 

ITpoH3BoncTBo J1 

npona)J(6a Ha 

eJl.eHepmll 

ITpoH3BoncTBo H 

opona){(6a Ha 

eJl.eHepfHlI 

ITpoH3BoncTBo H 

npona)f(6a Ha 

eJl.eHepmll 

DpoH3BoncTBo H 

opona)K6a Ha 

eJl.eHeprHII 

XHn.nB. 0/0 XHn.nB. % 

1,810 100 1,799 100 

3,044 100 

100 1,369 100 

1,063 100 1,20 1 100 

2,473 100 2,465 100 

2,139 100 2,131 100 

1,722 100 1,711 100 

1,848 100 

2,113 lOa 1,762 lOa 

34 

16,246 

100 

12,438 
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ACTPOHEP)];'IKM COJIAP l>'bJIrAPIDI EOO,ll, 
npl1.11Q)KEHI1f1 KbM (1)I1HAHCOBI1f1 OT4ET 3A 2012 rOlllllla 

OCHOBHa /leHHOCT Ha ropenOCOYeHHTe /lPY)KeCTBa e npOH3BO/lCTBO H npo/la)K6a Ha eJI.eHepm5l. KbM 

/laTaTa Ha H3rOTB5IHe Ha OTyeTa BC5IKO OT /lPY)KeCTBaTa HMa e/lHa HJIH nOBeye <j>OTOBOJITaHYHH eJIeKTpOueHTpaJHI 3a 

npOH3BO/lCTBO Ha eJI.eHeprH5I OT Bb306HOB5IeMH H3TOYHHUH Ha eHepm5l. BC5IKO e/lHO OT /lPY)I(eCTBaTa HMa CKJIlOyeH 

/lOr0I30p 3a H3KynyBaHe Ha eJI.eHepm51 no /lbp)KaBHO perYJHlpaHH ueHH. 

no OTHowel·me Ha HHBeCTHUHiI H2l /lPY)KeCTBOTO B "CMOJIHHK EHep/l)I<H" EOOn e He06xOLlHMO .'12l ce 11M2l 

npe/lBH/l CJIe/lHOTO: 

HmHayeHa e nbp)KaBHa npHeMaTeJIHa KOMHCHii 3a BbBe)f(/laHe Ha ueHTpaJIaTa B eKCnJIOaTaUHil Ha 

18.06.2012 r., B pe3YJITaT Ha KoeTO e nOllnHcaH AKT 16 3a 1,8MB, K2lTO 3a OCTaHaJIHTe J MB BbBe)!(llaHeTO B 

eKCnJIoaTaUH5I e OTJIO)l(eHO nopallH nOJIY<JaBaHe B pnHCK 51M60JI Ha A/lMHHHCTpaTHBHa npHHYllHTeJIHa MilpKa OT 

rJIaBHa /lHpeKUH5I I10KH KbM M HHHcTepcTBo Ha KYJITypaTa C /laTa 12.06.2012 r. 3a cnHpaHe Ha BbBe)f(llaHeTO n 

eKCnJIOaTaUH5I Ha cDBEIJ. CMOflHHK EHep/l)KH, nOpa/lH HaJIHYHe Ha apXeOJlOrWleCKa HaXO/lKa. 

CJle/l npOBe/leHH TepeHHo cnaCHTeJlHH apXeOJlOrHyeCKH pa3KonKH, MHHHcTepcTBo Ha KYflTypaTa /laBa 

O<j>HUHaJIHO pmpeweHHe 3a Bb306HOB5IBaHe Ha pa60TaTa Ha nbp)!<aBHaTa npHeMaTeJlHa KOMHCH5I. Bb3 OCHOBa Ha 

HanpaneHH KOHCTaTaUHH nbp)KaBHaTa npHeMaTeJlHa KOMHCH.5I pewaBa /la npHeMe CTpOe)f(a cDBEIJ. C MOWHOCT 1 

MB Ha 3aCe/laHHe, CbCT05IJlO ce Ha 03.07.2013 r. 

CJle/l Pa3peweHHe 3a nOJl3BaHe OT 09.07.2013 r. 3a I MB H Ha 6ma Beye cblllecTBYBalllO pa3peweHHe 3a 

nOJl3BaHe 3a 2,8MB, u.eHTpaJIaTa e BbBe/leHa B eKCnJlOaTaUH5I. 

nOpa/lH 3a6aB5IHe Ha nycKaHeTo B eKCnJlOaTaUHiI Ha cDBEU. CMOflHHK EHep/l)fw, /lPY)KeCTBOTO He 

nOJlyyaBa Onpe.llefleHaTa OT nbp)KaBHa KOMHCH5I 3a eHepmHHO H BO.llHO perYJlHpaHe (nKEBP) nflaHHpaHa OT 

PbKOBO/lCTBOTO npe<j>epeHUHaJIHa ueHa /l0 30.06.2012 r. npH CKJIIOYBaHe Ha /lOrOBOp C "EBH bbJlrapH5I 

EJleKTpOCHa6.ll5IBaHe" An, KaTO ueHaTa Ha K05ITO .llpY)KeCTI30TO we npO.llaBa npOH3ne.lleHaTa eJIeKTpWlecKa eHepm5I 

OT cDBEIJ. e 176.29 JlB.lMB. 

CbrJlaCHO H3JIO)l(eHOTO no-rope H HanpaBeHH aHaJIH3H OT BbTpewHo<j>HpMeHaTa OTyeTHOCT, 

PbKOBO/lCTBOTO Ha /lPY)KeCTBOTO OueH5IBa KbM Kpa5I Ha nepHO/la cblllecTBYBaHeTo Ha HH/lHKaUHH, ye 

HKOHOMWleCKaTa H3rOlla OT HHBeCTHUH5ITa B "CMOJIHHK EHep/l)KH" EOOn ce OyaKBa /la 6b/le nO-HHCKa OT 

nJlaHHpaHaTa, KoeTO HaJIara 06e3ueHKa Ha HHBeCTHUH5ITa KbM Kpa5I Ha neprlO/la CbC cYMa B pa3Mep Ha 1,3 79 

XHJl.JlB. PbKOBO.llCTBOTO Ha /lPY)KeCTBOTo 6a3Hpa CB05ITa oueHKa Ha HanpaBeH nporH03eH llapWleH nOTO/< 110 Kpa51 

Ha nepHO/la Ha HanpaBeHaTa HHBeCTHUH5I. 

B Ta3H Bpb3Ka CJIe/lBa /la ce HMa npe/lBH/l, ye e HaJlHue nHCMO 3a nO/lKpena OT ACTpoHepJl)KH COJIap 

He.llepJlaH.llC E.B (ASNL), e/lHOJlHyeH c06cTBeHHK Ha KanHTaJIa Ha /lPY)f(eCTBOTo C aHrmKHMeHT /la npe/lOCTaB5I 

<pHHaHcoBa nO/lKpena, K05ITO e He06xo.llHMa 3a H3BbpwBaHe Ha .lleHHOCTHTe Ha .llpY)KeCTBOTo 3a nepHO.ll, KOHTO He e 

nO-MaJIbK OT 12 Meceua." 

13. TbPfOBCKM M .LJ:PYfM B3EMAHIDl 

2012 r. 2011 r. 

B3eMaHHJl OT KJlHeHTH 5 
B3eMaHH5I no /len03HTH 7 2 

12 2 

14. .LJ:AHbl.{HO 06JIAfAHE 

naHbK BbPXY .llOXO/lHTe - npY)KeCTBOTo e OTyeJlO CyeTOBO.llHa H .llaHbYHa 3ary6a 3a 2012 r. H CbOTBeTHO 

He .llbJl)KH KopnopaTHBeH /laHbK 3a nepHO.lla. npe3 rO.llHHaTa /lPY)KeCTBOTO He e npaBHJlO aBaHCOBH BHOCKH 3a 

KopnopaTHBeH .llaHbK. 
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ACTPOHEP,n;JKM COJIAP EbJIrAPIDI EOO,n; 
npl1JlO)lCEHIHI KbM <I>MHAHCOI3IUI OT'-lET 3A 2012 rOJUIHa 

KbM 31.12.2012 r. ,Z:(PY)I(eCTBOTo HMa aKTHB no OTCpOlJeHl1 JIaHbUH B pa3Mep Ha 20 I XHJI.JlB. npomTwl3w 

01' BpeMeHHH llaHblJHH pa3J1I1KI1 01' cJla6a KanHTaJlH33UI151 H HeH3n0Jl3B3HH KOlvlneHCl1pyeMI1 oTnycKH Ha nepCOHaJl3 

npe3 2012 r .. 

0PI1J1O)KI1MaT3 CTaBKa Ha .llaHbKa BbPXY .llOXOllI1Te 33 2012 r. e 10% (2011 r.: 10%). Ope3 2013 r. 

npl1JJO)KHM3T3 .ll3HblJH3 CT3BKa ce 3anmBa 10 %. Ope06pmyBaHeTo H3 ClJeTOBO.llHHH (PHH3HCOB pe3YJIT3T 33 

pa3fJ1e>K1l3HIDI H npe.llXOllHHH nepHOll MO>Ke lla ce npOCJlellHT B CJlellHaT3 Ta61111ua: 

15. DAPI1QHll CPE.LI.CTBA II IIAPllQHI1 EKBI1BAJIEHTI1 

napHYHHTe cpellcTB3 11 eKBI1BaJleHTI1 BKJlIOYBaT CpellCTBa no p33nJl3W3TeJlHI1 CMeTKH B pmMep H3 5,971 

XI1J1. JIB. (2011 r.: CbOTBeTHO 5,550 XI1J1. JIB.). 

16. OCHOBEH KAIII1TAJI 

OCHOBHHHT K3nl1TaJI Ha ,Z:(pY)l(eCTBOTo e B pa3Mep H3 100 JIB., Koiho ce CbCTOH 01' 10 llHJla Bcenl elll1H C
 

ueHa 10 JleBa. 3am1CaHl-UIT Karrl1TaJI e H3W1J10 BHeceH. OCHOBHHHT K3nHTaJI B c06cTBeHocT H3 lJY/KlleCTp3HHo
 

IOpl111l1YeCKO JlHue - ACTpoHepll)lm COJl3P HHllepJJaHllHH 5.B.
 

17. JII1XBOHOCHI1 3AEMI111 IIPI1BJIEQEHI1 CPE.LI.CTBA 

,Z:(PY)l(eCTBOTO HMa CKJlIOlJeHH .llOrOBOpH 3a 3aeM C ACTpoHepll/KH COJlap HHllepJlaHlll1H 5B - OTTyK 

H3T3TbK H3pl1YaHH CbOTBeTHO "ASNL Equity" H "ASNL CDB". ,Z:(B3T3 3aeMa C3 OTllYCH3TH 33 (PHH3HCHp3He 

.lleHHOCTT3 Ha ,Z:(py>KeCTBOTO. KpellHHlTe ce 113nJl3UlaT, KaTO nOCJlellHaT3 .llaTa H3 nor3CHBaHe e 31.05.2027 r. 

npe3 2012 r. ,Z:(pY)l(eCTBOTo nor3CHBa H3UHJlO rJl3BHHUH no 3aeM nOJlYlJeH 01' ACTpOHep.lllKH COJlap 

Kope51 Ko. Jh.ll. CbrJlaCHO .llorOBOp 01' 30.11.2011 r. I13HcKyeM OCTaBa OCTaTbK 01' H3lJHCJleH3 .llbJ])KHMa JlHXBa, 

Koiho ce OyaKB3 .ll3 6b.lle nOr3ceH npe3 2013 r 

KpaTI<:ocpO'-lHa '-IaCT Ha HOMHHaJIeH JIHXBeH 

.llbJIfOCP0'-lHH 3aeMH "pOI.(eHT % Da.lle,l( 2012 2011 

XWI.J/6. XWI.J/6. 

(I) ASNL equity 7.671 % 31.12.2013 6,748 143 

(2) ASNL CDB 5.2 % + 6M EURIBOR 08.12.2013 24,489 

(3) ASK 7.671% 31.12.2013 23 6
 

31,260 149
 

OOCOlJeHHTe CYMH BKJlIOlJBaT nJlaUl3HIDI no rJlaBHHUH npe3 2013 r., KaKTO H HalJHCJleHH, HO He H3nJlaTeHH JlHXBH 

KbM 31.12.2012 r. 
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ACTPOHEP,lOK1I COJIAP E'bJIrAPIUI EOO,n; 
nPHJlO)lCEHIUI KbM <(JHHAHCOBlUI OTl.JET 3A 2012 rOLlIIH3 

HOMHHaJleH JlHXBeH 

)l,bJlrDCP04HH 3aeMH npoueHT % TIallelK 

(I) ASNL equity 7.671 % 

(2) ASNL COB 5.2 % + 6M EURIBOR 31.05.2027 

(3) ASK 7.671 % 

,llbJlfOCP04HH npellocTaBeHH 3aeMH 

IlpeJ 2012 r. ,4pyll(eCTBOTo npe.llOCTaBii <pHHaHcoBH cpe.llcTBa 3a OCbllleCTBllBaHe OCHOBHaTa .lleHHOCT Ha 

):(blllepHHTe CM .llpY)KeCTBa CbOTBeTHO Ha: 

<PeHHKc COJlap EOO):( CbrJlaCHO aOroBOp 3a 3aeM no rpyna 3aeMH "Equity" 11 .llOrOBOp 3a 3aeM no rpyna
 

3aeMH "CDB".
 

CMOJlHI1K EHepa)KM EOO):( CbrJlaCHO aoroBop 3a 3aeM no rpyna 3aeMH "Equity" H aoroBop 3a 3aeM no
 

rpyna 3aeMH "CDB".
 

COJlap II EOO):( CbrJlaCHO aoroBop 3a 3aeM no rpyna 3aeMl1 "Equity" H aoroBop 3a 3aeM no rpyna 3aeMH
 

"COB".
 

Crr02 EOO):( CbrJIaCHO aoroBop 3a 3aeM no rpyna 3aeMH "Equity" H aoroBop 3a 3aeM no rpyna 3aeMH
 

"CDB".
 

BbJllJHH EHepa)K11 EOO):( CbrJlaCHO aoroBOp 3a 3aeM no rpyna 3aeMl1 "Equity" H aoroBop 3a 3aeM no
 

rpyna 3aeMH "CDB".
 

COJlap npO!{)\(eKTC EA):( CbrJlaCHO aoroBop 3a 3aeM no rpyna 3aeMH "Equity" H aoroBop 3a 3aeM no rpyna
 

3aeMH "CDB".
 

l1HHHMMO COJlap EA):( CbrJlaCHO aoroBop 3a 3aeM no rpyna 3aeMH "Equity" H aoroBop 3a 3aeM no rpyna
 

3aeMH "COB".
 

XaHoBo 1 COJlap EOO):( CbrJlaCHO aorOBOp 3a 3aeM no rpyna 3aeMH "Equity" H aorOBOp 3a 3aeM no rpyna
 

3aeMH "CDB".
 

llapraH COJlap rrJlaHT EOO):( CbrJIaCHO aorOBOp 3a 3aeM no rpyna 3aeMH "Equity" H aoroBop 3a 3aeM no
 

rpyna 1aeMH ..COB"
 

):()I(eH EM COJlap EOO):( CbrJIaCHO aoroBop 3a 3aeM no rpyna 3aeMH "Equity" 11 aoroBop 3a 3aeM no rpyna
 

3aeMH "CDB".
 

KpaT1wcp04Ha 4aCT Ha HOMHHaJleH JlHXBeH npoueHT 

llbJlfOCp04HH 3aeMH 0/0 2012 2011 

XUJI.flG. Xl/fl. fiG. 

<PeHI1KC COJlap EOO):( 7.671 % 293 
<PeHHKc COJlap EOO):( CDB 5.2 % + 6M EURIBOR 1,644 
CMOJlHHK EHepa)KH EOO):( 7.671 % 293 
CMU}lHH" tHep)l<.ll11 lOOP COB 5.2 ~o r bM EURI1:30R 
COJlap 11 EOO):( 7.671 % 3,326 793 
COJlap II EOO):( COB 5.2 % + 6M EURIBOR 905 
Cn02 EOO):( 7.671 % 196 3,137 
Cn02 EOO):( CDB 5.2 % + 6M EURIBOR 654 
BbJllJHH EHepa)KH EOO):( 7.671 % 
BbJlYI1H EHepa)K11 EOO):( CD B 5.2 % + 6M EURIBOR 1,070 
COJlap npOa)l(eKTC EA):( 7.671 % 421 
COJlap rrpOa)KeKTC EA):( COB 5.2 % + 6M EURIBOR 908 
l1HHHMMO COJlap EA):( 7.671 % 429 
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ACTPOHEP)])KH COJIAP E1>JIrAPIDI EOO):( 
npH.TJO)KFHlHIIO,M <1>I1HAI-ICOBHH OTllFT 1A 2012 rOllJ1H3 

I1HHI1MMO COJlap EA):( CDB 5.2 % + 6M EURlBOR 757 
XaHOBO I COJlap EOO):( 7.671 % 489 
XaHOBO 1 Comp EOO):( CDS 5.2 % + 6M EURlBOR 1,718 
qapraH COJlap DJlaHT EOO):( 7.671 % 489 
YapraH COJlap DJlaHT EOO):( CDB 5.2 % + 6M EURlBOR 865 
qapraH COJlap DJlaHT EOO):( ~C 0.5% +12M EURIBOR 
):(n(eH EI1 COJlap EOO):( 7.671 % 202 
):(JKeH EH COJlap EOO):( CDB 5.2 % + 6M EURIBOR 2,052 

16,711 3,930 

nOC04eHHTe CYMH BKJlf{)4B3T nJlawaHl15I no rJlaBH11UH npe3 2013 r., KaKTO 11 HaLiHCJleHH, HO He H3nJl3TeHI1 nYlXBH 

K'bM 31.12.2012 r. 

HOMHHaneH nHXBeH 

j],bnfOCpOlJHH 3aeMH npOl\eHT % 2012 20ll 

XUJI.JI<J. XWl.fl6. 

<DeHI1KC COJlap EOO):( 7.671 % 945 
<DeHI1KC COJlap EOO):( CDB 5.2 % + 6M EURlSOR 20,704 
CMOJlHHK EHepLDKI1 EOO):( 7.671 % 633 
CMOJlHI1K EHep)J(LlI1 EOO):( CDS 5.2 % + 6M EURlBOR 12,542 
COJlap II EOO):( 7.671 % 7,772 3,310 
COJlap 11 EOO):( CDS 5.2 % + 6M EURlBOR 14,095 
Cn02 (00):( 7.671 % 5,950 144 
CIT02 EOO):( CDB 5.2 % + 6M EURlBOR 11,289 
B'bJl4HH EHep)J)KH EOO):( 7.671 % 657 
B'bJl4I1H EHep)J)KH EOO):( CDS 5.2 % + 6M EURlBOR 14,574 
COJlap ITpoLl)J(eKTc EA):( 7.671 % 766 
COJlap npOLl)J(eKTc EA):( CDB 5.2 % + 6M EURIBOR 20,442 
I1HHl1MMO COJlap EA):( 7.67\ % 4,264 
I1HHHMMO COJlap EA):( 5.2 % + 6M EURlBOR 17,251 
XaHoBo I COJlap (00):( 7.671 % 316 
XaHoBo I COJlap EOO.D: CDB 5.2 % + 6M £URlBOR 19,053 
qapraH COJlap DJlaHT EOO):( 7.671 % 3,055 
4apraH COJlap DJlaHT EOO):( CDS 5.2 % + 6M £URlBOR 10,280 
qapraH COJlap nJlaHT EOO):( IJ,C 0.5% +12M EURlBOR 975 
):()J(eH .611 COJlap EOO):( 7.671 % 
.D:JKeH .6H COJlap EOO.D: CDB 5.2 % + 6M EURIBOR 44,049 

209,612 3,454 

nOC04elfrITe CYMH BKJlIOlJBaT fTJIawaHH5l no rJlaBHI1l\H Ha 3aeMI1Te cJlen 2013. 

18. OnOBECT~BAHE HA CBbP3AHI1 JII1UA 

EnHOJlHlJeH c06cTBeffill( Ha Kanl1TaJIa Ha .D:PY)I(eCTBOTo e ACTpoHepn)J(H COJlap HHnepJlaHLll15l EB, 

npY)J(ecTBo ylJpeneHO H C'bweCTBYBawo C'brJlaCHO 3aKOHHTe Ha Hl1nepJlaHnH5I. ITpe3 2012 r. H5lMa CM5IHa B 

C06CTBeHOCTTa Ha n5IJlOBeTe. ITpe3 201 I r. ):(pyJKeCTBOTo 3aKyrryBa 113U5lJlO n5lJlOBeTe Ha 7 ):(pyJKeCTBa, I1MaWI1 3a 

OCHOBeH npenMeT Ha LleHHocT mrpmKLlaHe 11 eKCnJl03TaUI15I Ha <POTOBOJlT3I1LJHI1 eJleKTpOUeHTp3J111. npe3 2012 r. 

npl1Ll0611Ba nJlJlOBeTe Ha owe 3 ):(py)J(ecTBa Cnon06eH npeLlMeT Ha LleHHocT. 

Bb3 OCHOBa Ha TaKa H3J10)l(eHHTe ~JaKTH B'b3HHKBaT 4eTHpH rpynl1 CB'bp3aHH Jll1ua: 

npeLlnpl1ilTI15I CKOHTpOJlHO YLiaCTHe B ApYJKeCTBOTO; 

npE'.'1npH5ITH5I_ 11 KOI1TO llrYJ!iE'cTI10TO "1M3 KOHTr0'lHO V'IaCTI1E': 

npennpH5ITWI, lJI15ITO ilel1HocT ce KOHTpOJll1pa OT TpeTO Jll1ue 11J111 OT HerOBO ilbwepHO npyJKeCTBO 



ACTPOHEP,ll,)I(H COJIAP ELMAPIDI EOO,ll, 
nPHJIO'lKEHlUI KbM <J>HHAHCOBJUI OT4ET 3A 2012 rOL\HHa 

JTliue, KoeTO e KJIIOYOB pbKOBOneH nepCOHaJJ Ha OTYI1TaLUoTO ce npennpl1RTl1e I1JlI1 Ha npennpJ151Tl1eTO 

MaHKa Ha OTl:fI1TaLUOTO ce npennpl151THe. 

npeOnpUfln1U5l c KONmpOJlHO y'lacmue 6 f{pYJICeCm60mO 

•	 ACTpOHepmKH COJlap Hl1nepJlaHnWl 5B 

fIpeonpuflnntfl, 6 KOumo f{pY:JICeCm60mO WHa KONmpOJlHO y'lacmue 

Hal1MeHOBaHl1e Ha CBbp3aHOTO JlI1l..(e Bl1n CBbp3aHOCT-.......:....:_--'---------------------­
<I>eHI1KC COJlap EOO):( ):(bLUepHO npennpH5ITl1e 

CMOJlHI1K EHepn)l(J1 EOO):( ):(bLUepHo npennpl151Tl1e 

COJlap 11 EOO):( ):(bLUepHo npennpl151Tl1e 

crr02 EOO):( ):(bLUepHo npennpl1RTl1e 

Bbjl'IHH EHepW1(11 EOOLl )J,bwepHo npennpH5ITl1e 

COJlap rrpOn)l(eKTC EA):( ):(bwepHo npennpM5ITl1e 

YlHHH"MMO COJlap EA):( ):(bwepHo npennpl151Tl1e 

XaHoBo I COJlap EOO):( ):(bmepHo npennpl151Tl1e 

lfapraH COJlap I1JlaHT EOO):( ):(bLUepHo npennpl151TMe 

):()I(eM 511 COJlap EOO):( ):(bLUepHo npennpl151TIfe 

npeonpU5lmUfl, 'IUflinO oeiiHocm ce KOHmpOJlUpa om mpemo mllW WIU om NeZ060 obu/epHo 0pY:Jlcecm60 

•	 ACTpOHepn)l(11 COJlap Kope51 J1Tn. Ko . 

.Tf~IIte. Koemo e /{JlIOlJOG p7JI<OGOOefi nepCOflG.!l Na 0l/1'Il/maUI01110 ce npeonpwln1Ue WIU Ha npeOnp~IflI11UemO MauKa fla 

om'lummt/omo ce npeonpU5lmue. 

•	 ):()I(HH IOHr WI1H - rpa)l(naHl1H Ha Peny6Jll1Ka Kope5l, B Kal:feCTBOTO CM Ha ynpaBI1TeJl Ha npY)l(eCTBOTo 3a 

nepl10n OT 22.11.2011 r. no 01.08.2013 r. 

06maTa cyMa Ha CneJlKI1Te CbC cBbp3aHI1 Jll1l..la 11 nbJl)l(J1MI1Te CaJJna 3a TeKYlUH5I 11 npenxoneH OTyeTeH nepl10n ca 

npenCTaBeHI1 KaKTO CJlenBa: 

CyMI1, CyMI1, 

n flO'!())KO II Ilil nOI;\ Ilh'll 01 
nbJl)l<HM11 llbJl)KHM H 

CBbp3aHI1 JlHl..la CBbp3aHI1 JlMua 
VI 

CBbp3aHI1 
rid 

CBbp3aHI1 
Jll1l..la Jll1l..la 

XUJI. JIB. XUJI. JIG. XUJl. JIG. XWI. JIG. 

rrpOJl3'f(6H H3 / nOKynKH OT CBbpJ3HH JIH/..l3 

npeOnpUfll11UfI, G I<oumo 

f{pY:JICecm60mO UMa KOHmpOJlNO 

y'lacmue 

<))eHI1KC eonap EOO)], 2012 98 98 

2011 

CMOJlHHK EHepn)l(11 EOO):( 2012 55 55 

2011 
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ACTPOHEP,ll)KM COJIAP E'bJIrAPIDI EOO,ll; 
npl1JIQ)ICEHIUI KbM <l>l1HAHCOBH$I OT4ET 3A 2012 rOlll1Ha 

COJlap II EOO)); 2012 97 97 

20J I 

cn02 EOO)); 2012 78 78 

201 I 

BbJl'lI1H EHep.lI)I<H EOO)); 2012 68 68 

2011 

Conap npOJl)KeKTC EA)); 2012 97 97 

201 I 

I1HHI1MMO COJlap EA)); 2012 97 97 

20J I 

XaH0130 1 COJlap 2012 83 83 

2011 

LJapraH COJlap nJlaHT EOO)); 2012 52 52 

20J I 

));)I{eH 511 COJlap EOO)); 2012 196 196 

201 ) 

,lJ,pyrH B3eMaHHSI!Ja~bJIJKeHHSI 

cBbp3aHH JIHlJ,a 

COJlap I I EOO)); 2012 148 148 

20J J 

B3eMaHIDI no npellOCTaBel-l11 
2012 208

cJlY)Ke6HI1 aBaHCI1 

2011 2 

2012 1,277 

20J 1 2 

KaTO llpyrl1 B3eMaHIDI OT cBbp3aHI1 Jll1ua ca npellCTaBeHI1 B3eMaHe Ha ));pY)KeCTBOTo OT COJlap II EOO)); 

BbB Bpb3Ka C 1l0roBop 3a npeXBbpJl5IHe Ha B3eMaHI151 OT 25.04.2012 11 B3eMaHI151 ITO npellOCTaBeHI1 cJlY)Ke6HI1 

aBaHCI1. 

ClleJlKI1Te CbC cBbp3aHI1 Jll1ua He ce OTKJlOWlBaT OT HOpMaJJHI1Te ITaJapHI1 YCJlOBl1lL 

CyMI1, 

Yllbp)l{aH llbJl)KI1MI1 Ha 

nOJlYlJeHI1 H3nJlaTeHI1 Hall I1CJleHI1 llaHbK npl1 nJlaTeH11 cBbp3aHI1 

cpellCTBa CpellcTBa JlI1XBI1 113TOllHI1Ka JlHXBI1 Jll1ua 

Xl/JI. JIB. XUJI. JIB. XUJI. JIB. XllJI. JIB. XllJI. JIB. XUJI. JIB. 

3aeMH nOJIy'-IeHH OT CBbp3aHH 

('(ibp3GHl/ npeonpU5I111l1f1 

ACTpOHepll)l{11 COJIap 2012 258,835 33,445 11,505 7,137 229,758 

Hl1llepJlaHllIDI 5B 2011 27,824 4,107 143 23,860 

ACTpOHepll)KI1 COJlap Kope51 Ko 
2012 1,153 19 2 17 

)ITll. 

2011 1,153 7 6 

2012 229,775 

20ll 23,866 
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3aeMHTe npeAOCTaBeHH OT CBbp3aHH npeAnp~T~ ca npeACTaBeHH B HacTORIU~ OTyeT CbOTBeTHO B 

TeKYIUH naCHBH HaYHCJleHHTe JlI1XBH no 3aeMH H yacrra OT fJlaBHHl.(HTe, KOHTO no nOfaCHTeJleH nJlaH CJleABa Aa ce 

H3nJlaTRT npe3 2013 r. H CbOTBeTHO B HeTeKYIUH llaCHBH OCTaHaJlaTa yaCT OT fJlaBHHl.(HTe, KOHTO CJleABa Aa ce 

113DJlaTRT BnbJlfOCp04eH nJlaH. 

CYMH,
 
AbJJ)KI1MH
 

OT
 
flpeAocTaBeHYI 113nJlaTeHH HaYHCJleHH flJlaTeHYI CBbp3aHI1 

cpencTBa cpencTBa JlYlXBH JlYlXBYI JlYlua 
XlUl. 1/6. XUfI. J16. XUlI. 1/6. XUlI. XUfI. J16. 

3aeMH npe1l0CTaBeHH Ha 

j(bUiePHU °pYJICeCI116G 

<DeHHKc COJlap EOO,r:( 2012 26,561 3,912 938 23,587 

2011 
CMOJlHHK EHepA)f(11 EOO,r:( 2012 14,901 1,956 523 13,468 

2011 
COJlap 11 EOO,r:( 2012 28,075 7,400 J,319 21,994 

2011 4,092 12 4,104 
Cn02 EOO,r:( 2012 22,333 8,489 965 14,809 

201 1 3,273 8 3,281 
BbJl4HH EHepA)f(11 EOO,r:( 2012 18,588 2,934 646 16,300 

2011 
COJlap IIpOA)f(eKTC EA,r:( 2012 26,563 4,912 886 22,537 

2011 
I1HHI1MMO COJlap EA,r:( 2012 28,869 7,223 1,054 22,700 

2011 
XaHoBo 1 COJlap EOO,r:( 2012 23,902 3,129 803 21,576 

2011 
4apraH COJlap nJlaHT EOO,r:( 2012 18,605 3.611 670 15.664 

2011 
T()I((>M flH ('()~ilr FOOT{ 2017 ';4 ??0 06'2 706 1(; ,0, 

2011 
2012 218,938 

2011 7,385 

3aeMHTe npeAocTaBeHH Ha AbwepHHTe npeAnpl1RTHR, KOHTO ca c06cTBeHocT Ha .D:PY)I(eCTBOTo ca 

npencTaBeHH B HaCTORIUHR OTlfeT CbOTBeTHO B TeKYWH naCI1BH HaLJHCJleHHTe JlHXBH no 3aeTH H LJacrra OT 

rJlaBHI1UI1Te, KOHTO DO noraCHTeJleH nJlaH CJleABa Aa ce H3nJlaTRT npe3 2013 r. H CbOTBeTHO B HeTeKYWI1 naCHBH 

OCTaHaJJaTa LJaCT OT rJlaBHHUHTe, KOI1TO CJlenBa Aa ce H3nJlaTRT BnbJlrocpo'leH nJlaH. 

BbB Bpb3Ka CbC CKJUOLJeHHTe noroBOpl1 3a KpeAHT C KOMnaH~Ta - Ma.HKa, ,r:(PY)KeCTBOTo e yypeAHJlO 

I1bpBH 110 peA oc06eH 3aJlOr BbPXY AbwepHHTe Apy)f(eCTBa, BKJllOllHTeJlHO OTAeJlHO DOC04eHI1 aKTI1BI1(3eMR 11 

</lOTOBOJlTaHlfHa l.(eHTpaJJa) KaTO 06e3neLJeHI1e 3a J13nbJlHeBJ1eTO Ha BCRKO OT 3anbJl)f(eH~Ta J1 aHra)f(l1MeBTHTe no 

AorOBopHTe. 

YCJlOBHSI Ha CAeJlKHTe CbC cBbp3aHH JlHl.(a 

3aeMYITe YI CAeJlKYITe CbC cBbp3aHH JlI1ua ca no 1l0rOBopeHI1 ueHH, KOIITO He ce OlJJWlilBar 01 IIClJdpHlllC 
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19. YllPABJ1EHME HA <l>MHAHCOBMJI PMCK 

B xotJ.a Ha 06J1LJaj:iHaTa CH tJ.eHHocT tJ.pY)l(eCTBOTo MO)l(e tJ.a 6btJ.e H3J10lKeHO Ha Pa3J1HLJHH (pJ1HaHCOBH 

pHcKoBe, HaH-Ba)l(HHTe 01' KOHTO ca: BanyTeH pHCK, KpemlTeH pHCI< H JlHKBJ1tJ.eH pHCK. 3aTo13a 06moTo ynpaBJleHHe 

Ha pHcKa e qJOKycHpaHo BbPXY nporH03HpaHe Ha pe3YJlTaTHTe 01' onpetJ.eJleHH 06J1aCTH Ha cjJHHaHcoBHTe na3apH 3a 

nOCTHraHe Ha MHHI1MH3HpaHe Ha nOTeHUHaJlHHTe oTpHuaTeJlHH ecjJeKTH, KOHTO 6Hxa MOrJlH tJ.a ce OTpa3HT BbPXY 

cjJHHaHcoBHTe pe3YJlTaTH. <DHHaHcoBHTe pHCKOl3e TeKymo ce HtJ.eHTH(pHUHpaT, H3MepBaT H Ha6JTK)tJ.aBaT C nOMOIl(Ta 

Ha Pa3J1WlHH KOHTpOJlHH MexaHH3MH, 3a tJ.a ce onpetJ.eJlHT atJ.eKBaTHH ueHH Ha CTOKHTe YCJlYrHTe, npetJ.ocTaBHHH 01' 

tJ.pY)l(eCTBOTo, tJ.a ce OueHJlT atJ.eKBaTHO cjJopMHTe Ha nOtJ.tJ.bp)l(aHe Ha cB060tJ.HHTe JlHKBHtJ.HH cpetJ.cTBa, 6e3 tJ.a ce 

tJ.onycKa HeonpaBtJ.aHa KOHueHTpaUHJI Ha tJ.atJ.eH pHCK. 

OCHoBHHTe cjJHHaHcoBH naCHBH Ha tJ.pY)l(eCTBOTo BKJlIOLJBaT JlHXBOHOCHH 3aeMH H npHBJleLJeHH cpetJ.cTBa, 

Hy)l(HH 3a oCHrypHBaHe cjJHHaHcHpaHe Ha tJ.eHHOCTTa Ha tJ.py)l(eCTBoTo. OCHoBHaTa LlaCT 01' qlHHaHcoBHTe aKTHBH Ha 

tJ.pY)l(ecTBoTo ca tJ.aHbUH 3a Bb3CTaHOBlfBaHe 11 napWIHH CpetJ.cTBa. 

OO-tJ.oJlY ca onHcaHH Pa3J1WlHHTe BHtJ.OBe pHcKoBe, Ha KOHTO e H3J10)l(eHO tJ.pY)l(eCTBOTo npH 

OCbll(eCTf3HBaHe Ha TbprOIlCKHTe My onepaUHH, KaKTO H Ilb3npHeTHJlT nonXon npH ynpaIlJleHHeTO Ha Te3H pHCKOBe. 

BaJlymeH pUCK 

,[(pY)l(eCTBOTO onepHpa 13 Peny6J1HKa bbJlrapHJI, HO HMa B3aHMOOTHOWeHI1H C LJylI<.ueCTpaHHH KOHTpareHTYI, 

KoeTO npe.unOJlara, LJe LJaCT 01' pa3LJeTHTe, npHXo.uHTe H Pa3Xo.uHTe ca .ueHOMHHHpaHH Il LIYlK.ueCTpaHHa BaJlyTa. 

OOBeLleTO TpaH3aKUHH, KOHTO H313bpWBa .upY)l(eCTI30TO B LJylK.ueCTpaHHa BaJlyTa, ca neHOMHHHpaHH B eBpo. TbH 

KaTO KypCbT Ha eBpOTO e cjJHKCHpaH KbM JleBa, .upy)l(ecTBoTO He e H3J1OlKeHO Ha BaJlyTeH pHCK. 

JIuxeeH pUCK 

,[(pY)l(eCTBOTO e CTpaHa no .uBa Kpe.uHTa, H .uBaTa KbM CBbp3aHH JlHua, KbM .uaTaTa Ha 6anaHca H CbOTBeTHO 

aKyMyJlHpa JlHXBeH pHCK. E.uHHHH Kpe.uHT, oTnycHaT 01' KOMnaHHHTa-MaHKa e C cjJ~IKCHpaH JlHXBeH npoueHT, 

pecneKTHBHO He reHepHpa JlHXBeH pHCK. BTOPI1HT Kpe.uHT ce OJlHXBHBa C nJlaBall( JlHXBeH npoueHT. 

PbKOBO.uCTBOTO Ha .upY)l(eCTBOTO CLJHTa, LJe npH Cbll(eCTBYBall(HTe 06CTOllTeJlCT13a npe.uCTaBeHHTe 13 

6anaHca oueHKH Ha cjJHHaHCOBHTe aKTHBH H naCHBH ca I3b3MOlKHO HaH-HatJ.elK.uHI1, a.ueKBaTHH H tJ.OCTOBepHH 3a 

UeJlHTe Ha (pHHaHCOBaTa OTLJeTHOCT 

KpeoumeH pUCK 

<DHHaHcoBHTe aKTHIlH, KOHTO nOTeHUHaJlHO H3J1araT .upY)l(eCTIlOTO Ha Kpe.uHTeH pHCK, ca npeLlHMHO 

B3eMaHHll no rrpo.ua)l(6H. ,[(pY)l(eCTBOTO e H3J10)l(eHO Ha Kpe.uHTeH pHCK, B cJlyLJaH LJe KJlHeHTHTe He H3nJlaTllT CBOHTe 

3aLlbJ])I<eHHJI. PbKOBOLlCTBOTO CMllTa, LJe He e He06xo.uHMO Ha T03H enn .ua ce npe.unpHeMaT .ueHCTBHH 3a 

orpaHWlaBaHe Ha T03H pHClC 

JIU/((JuoeH PUC/(. Ynp08JleHUe HO /wnumoJlo 

flHKBHLlHHllT pHCK ce H3pa3llBa B HeraTHBHaTa cHTyaUHll LlpY)l(eCTBOTO .ua He 6b.ue B CbCTOHHHe .ua 

nOCpell(He 6e3YCJlOBHO BCWlKH CBOH 3atJ.bJ])KeHHJI CbrJlaCHO TeXHHJI na.ue)lc To npoBelK.ua KOHCepBaTl1BHa nOJlHTHKa 

no ynpaBlleHHe Ha JlHKBHLlHOCTTa, LJpe3 KOHTO nOCT05lHHO nOLl.llbp)l(a onTHManeH JlHKI3H.ueH 3anac napHLJHH 

cpe.ucTBa, .u06pa CITOC06HOCT Ha qlHHaHcHpaHe Ha CTonaHCKaTa CH .ueHHocT, BKJlIOLJHTeJlHO Qpe3 oCHrypHBaHe H 

nOLl.llbplKaHe Ha a.ueKBaTHH Kpe.uHTHH pecypcH H yJleCHeHH.lI, nOCTOllHHO KOHTpOJIHO Ha6J1IO.ueHHe Ha cjJaKTWlecKHTe 

H nporH03HH napWIHH nOTOUH no nepHo.uH HanpetJ. H nOLl.llbplKaHe Ha paBHoBeole MelK.uy MaTypHTeTHHTe rpaHHuH 

Ha aKTHBHTe H naCHBHTe Ha tJ.pY)l(eCTBOTO. CTpyKTypaTa H ynpaBJleHHeTo Ha npHBJleqeHHll KanHTaJI ce 

OCbll(eCTBllBaT 01' lWMnaHHHTa-MaHKa. 

OCHoBHaTa ueJl Ha ynpaBJleHHeTo Ha KanHTaJla Ha ,[(pY)l(eCTBOTo e tJ.a ce oCHrypH CTa6HJleH KpeLl~lTeH 

peHTHHr H KanHTanOBH nOKa3aTeJlH, C orJle.u npo.ubJl)l(aBalllOTo (pyHKUHoHHpaHe Ha 6H3Heca 11 MaKcHMH3HpaHe Ha 

CTOHHOCTTa My 3a C06CTBeHHUHTe. 

,[(PY)l(eCTBOTO ynpaBJl5IBa Kam1TaJlOBaTa CH CTpyKTypa H JI H3MeHll, aKO e He06xo.uHMO, B 3a13HCHMOCT 01' 

npOMeHHTe B HKOHOMWleCKHTe YCJlOBHll. Ope3 2012 r., KaKTO H npe3 2011 r., HJIMa npoMeHH B ueJlHTe, nOllHTHKHTe 

HJlH npouecHTe ITO OTHoweHHe Ha ynpaIlJleHHeTo Ha KanHTana Ha ,[(pY)l(ecTIloTo. 
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20. <I>MHAHCOBH MHCTPYMEHTM 

Cnpa6eOJlU6U cmoii/-locmu 

CnpaBellJHlBa CTOHHOCT e cYMaTa, 3a KOHO ellHH c~HHaHcoB HHcTpYMeHT MOlKe na 6blle paJMeHeH HJlH 

ypelleH MelKllY HHepopMHpaHH H lKeJlaeUlH CTpaH\1 13 lfeCTHa ClleJlKa Me)(llY TJlX, H KOJITO CJlY)(<H 3a HaH-ll06bP 

HHllHKaTop 3a HerOBaTa naJapHa ueHa Ha aKTHBeH naJap. 

ApY1KeCTI30TO OnpelleJlJl cnpaBellJlHBaTa CTOHHOCT Ha cllHHaHCOI3HTe HHcTpYMeHTH Ha 6a3a Ha HaJlWIHaTCl 

nalClpHa HHcpOpMaUHJI HJlH aKO HJlMCl TClKaBa. llpe1 nonXOLUIWH MOneJlH 1a oueHKa. 

PbKOBOllCTBOTO Ha llpy)((eCTBOTO ClfHTa, lfe cnpaBellJlHBHTe CTOHHOCTH Ha epHHaHCOBHTe HHcTpyMeHTH, 

KOHTO BKJllOlfBaT napHlfHH CpellCTBa, TbprOBCKH H llpyrH B3eMaHHJI, JlHXBOHOCHH 3aeMH H npHBJlelfeHH cpellCTBa, 

TbprOBCKH H llpyrH 3allbJl)KeHHJI He ce OTJl\14aBaT OT TeXHHTe 6aJJaHCOBI1 CTOHHOCTH, oc06eHo aKO Te ca C 

KpaTKocp04eH xapaKTep HJIH npHJlO)(I1MHTe JIHXBeHH npoueHTH ce npOMeHJIT cnopell naJapHHTe yCJIOBWI. 

21. npOBH3MH M YCJ10BHH nACHBH 

I1POBH3HJI ce npH3HaBa, KoraTO npellnpH51THeTO HMa HaCTOJlWO 3allbJI)((eHHe (npaI3HO HJlH 

KOHcTpyKTHI3HO) 13 pe3yJITaT OT MHHaJlH cb6I1THJI, 3a noraCffilaHeTO Ha KoeTO HMa BepOJlTHOCT lla e He06xollHM 

nOTOK pecypcH, Cbllbp)((alU HKOHOMJ1l.leCKH nOJl3H H 3allbJl)((eHHeTO MOlKe lla 6blle HallelKllHO oueHeHO. AKO Te3H 

YCJlOBWI He ca H3nbJlHeHH, npOBH3HJI He ce npl13HaBa. 

CyMaTa Ha npH3HaTaTa npOBH3W1 e HaH-ll06paTa npH6JlH3HTeJIHa oueHKa Ha paJXOllHTe, Heo6xOllHMI1 3a 

nOKpliBaHe Ha HaCTOJllllOTO 3allbJl)(eHl1e KbM KpaJl Ha OT4eTHWI nepHon. OueHKHTe Ha pe3YJlTaTa 11 cjlHHaHCOI3HJI 

ec~eKT ce onpelleJI5IT no npeueHKa Ha PbKOBOllCTBOTO Ha npellnpWlTHeTO, KaTO ce B3eMaT npellBHll H MHHaJlHJlT 

onHT C nOll06HH onepaUHI1, H 13 HJlKOH CJlY4aH - llOKJlallHTe Ha He3aBHCI1MH eKCnepnl. B3eTHTe npellBHll 

06CT05lTeJlCTBa BKJl104BaT BCH4KH llOnbJlHHTeJlHH 06CTOJITeJlCTBa OT Cb6HTHJlTa CJIell Kpa51 Ha OT4eTHHJI nepHOll. 

HecHrypHocTTa no OTHoweHHe Ha CYMaTa, KOJITO TpJl6Ba lla 6blle npH3HaTa KaTO npOBH3H5I, ce TpeTHpa no 

pa3JlH4HH HalfHHH 13 3aI3HCHMOCT OT 06CTOJlTeJlCTBaTa. KoraTO OueH5II3aHaTa np0I3H3W1 BKJn04Ba rOJl5lM 6pOH 

OTlleJlHH n03HUHH, 3allbJl)KeHHeTO ce OueHJlI3a nocpellCTBOM npeTerMlHe Ha BCH4KH Bb3MO)((HH nOCJlellCTBWI 3aellHO 

CbC CBbp3aHHTe C T5IX Bep05ITHOCTH. KoraTO CbweCTBYBa nopellHua OT Bb3MOlKHH pe3YJlTaTH 13 H5IKaKbB 06XBaT H 

BCJlKa TOlfKa OT T0311 06XBaT HMa CblUaTa Bep05lTHOCT KaTO OCTaHaJJHTe T04KH, ce B3eMa cpellHaTa TOLIKa OT 

06XBaTa. 

Pl1CKOBeTe H HecHrypHocTHTe, KOHTO CbnbTCTBaT MHoro cb6HTWI H 06CT05lTeJlCTBa, ce B3eMaT npellBHll 

npH nOCTl1raHeTO Ha HaH-ll06paTa npH6JlH3HTeJIHa oueHKa Ha npOBH3W1Ta. 

EbllelUl1 Cb6HTHJI, KOHTO MoraT lla nOBJlHJlJlT Ha CYMaTa, He06xOllHMa 3a nOraCJlBaHe Ha 3anbJl)KeHHeTO, 

ce OTpaJ5IBaT 13 cyMaTa Ha npOBH3HJlTa ToraBa, KoraTO I1Ma .llOCTaTb4HO 06eKTHBHH .llOKaJaTeJlCTBa, 4e Te3H cb6HTWI 

lUe HaCTbD51T. 

3a BCeKl1 KJlaC npOBH3HH npe.llnpWlTHeTO onOBeCT5IBa: 

(a) 6a-naHCOBaTa cyMa B Ha4aJJOTO H 13 KpaJl Ha nepHOlla; 

(6) .llOnbJlHHTeJlHH npOBH3HH, HanpaBeHH npe3 nepHO.lla, BKJl104HTeJlHO YBeJlH4eHH5ITa 13 

CblUeCTBYBaWHTe npOBH3HH; 

(B) H3nOJl3BaHl1Te CYMH (T.e. Bb3HHKHaJJHTe H OTDHCaHHTe PaJXOllH cpewy np0I3113HH) npe3 nepHO.lla; 

(r) HeH3nOJl3BaHH CYMH, KOHTO ca OTMeHeHH npe3 nepHO.lla; 

(.ll) YBeJIWfeHHeTO npe3 nepHO.lla Ha .llHCKOHTHpaHHTe CYMH, npOH3Jll13awO OT 113MHHaJJOTO BpeMe, H 

eq)eKTa OT HaCTbnHJlH npOMeHH B .llHCKOHTOBHJI npoueHT. 

(e) KpaTKO onHcaHHe Ha xapaKTepa Ha 3a.llbJl)KeHHeTO H OlfaKBaHOTO PaJl10JlOlKeHHe BbB BpeMeTO Ha 

H3XO.ll5lWHTe nOTOUH; 

()() eJleMeHTHTe Ha HecHrypHocT OTHOCHO pa3no-nOlKeHHeTO I3bI3 I3peMeTO H cyMClTa Ha Te3H nOTOUH, 

OCHOBHHTe npe.llnOJlQ)[(eHH5I, HanpaBeHH no OTHOweHHe Ha 6b.lleWH Cb6HTH5I; 

(3) cyMaTa Ha OlfaKBaHHTe Bb3CTaHOBeHH CYMH C OTpaJ5IBaHe Ha cyMaTa Ha aKTHBa, KOHTO e 6HJl npH3HaT 
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