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lMosicHeHuATa KbM (hMHAHCOBMS OTYET OT CTP. 2 0 CTp. 21 NpeactaBnsaBaTt HepasdesiHa YacT OT Hero.
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NpunoxeHne KbM pMHAHCOBUSA OTYET
1 O6wa nHcgpopmauusa

,MEPKIOPUN 217 KOA e kOMaHOUTHO ApPY>XeCTBO C akumm sBnncaHo B TP u PHOJTHL, kbm
AreHuus no snuceaHuaTa ¢ EMK 205698486.

CepanuwieTto 1 agpechT Ha ynpaeneHue Ha [OpyxectBoTo e rp. Codms 1000, paroH p-H
Cpepeu, yn. ,leoprn C. Pakosckn” No 132, Bx. A, eT. 1, an. 3.

MpeomeTbT Ha OCHOBHa AevHOCT Ha [pyxectBoto e - [lpugobusaHe, ynpasnenue,
oueHKka 1 npogaxba Ha yvacTus B TbProBCKM APYXeCTBa, y4acTve B YNpaBfeHWeTo Ha
TakmBa JpyxectBa W UHaAHCUPAHETO WM; (PWHAHCOBW aHanuM3u W KOHCynTauuu,
KOHCYNTaHTCKa OEWHOCT, TbProBusi C BCUYKM BMAOBE CTOKM M ycnyru, npugobusaHe,
nokynko-npoaaxba, HaemaHe, oTgaBaHe Nog Haem U Apyru CAenNKU ¢ HEABWKUMU UMOTU U
APy aKTUBW, WMHBECTULUMW B HEOABWKUMU MMOTU W OPYrn akTMBW, CTOMAHUCBaHE W
ynpaBneHne Ha HeABMXUMU UMOTU U APYrn akTUBMK.

YupensnBaHe, ynpaBneHue U CTpyKTypa Ha ApyXeCcTBOTO

Ha 02.05.2019 r. e yupegeHo ,MEPKIOPW 21" KOA n Ha 10.06.2019 r. e BnucaHo B
AreHuusa no snuceaHusaTa - TP n PHOJTHLL.

KbM gaTtaTa Ha ydpedsiBaHe aKUMOHEPHUAT kanuTan Ha gpyxectBoto € 54 000 ns.,
pasgeneH Ha 54 000 6posi OOMKHOBEHM aKUMM C HOMMHANHa CTOMHOCT 1 NB. BCsika.

BHockaTta Ha HeorpaHn4eHoO OTrOBOPHUA CbOPYXHUK € 500 neea.

Kbm 31.12.2021 r., KakTO M KbM JdataTa Ha WU3roTBAHE HA HACTOALWMA OTYeET,
aKuMoHepHaTa CTpyKTypa Ha [pyxecTBOTO e criegHara:

PasnpepgeneHne Ha akuuute B

MpuTtexatenu Ha akuuu B ,,MEPKIOPU 21” KOA ca: .
KanuTtana B NMPOLeHT!:

NepraHa KpymoBa ATtaHacoBa 49,95
AHTOHUN CumeoHoB Hukonos 49,95
Oparomup Xpuctos Benuvkos 0,10

HeorpaHu4yeHo oTroBopeH cbApyXHUK e ,,ApTea 3“ EOO[], eqHONNYHO OPYXKECTBO C
orpaHu4eHa OTroBOPHOCT, y4peaeHO M CbLLECTBYBALLO CbrMacHoO 3akoHnTe Ha Penybnvka
Bvnrapusa, snncaHo B TP n PKOJIHL, ¢ EUK 205631594., cbCc ceganuie n agpec Ha
ynpaeneHue: Penybnuka bwnrapus, rp. Codma 1000, panoH ,Cpegen”, yn. ,leoprn C.
PakoBckn® Ne 132, Bx.A, eT. 1, oduc 3. CbLioTo ce npeactasnsasa ot [dparomuvp XpucToB
Benukos.
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[pyxecTBOTO ce ynpaBnsaBa u npeacTtaensiBa oT CbBET Ha AUPEKTOPUTE, KONTO Ce CbCTOM
OT HeorpaHu4eHO OTroBOpHUS CbAPYXHUK - ,ApTea 3“ EOO[L upe3 Oparommup Xpuctos
Benukos.

,D,py)KeCTBOTO € yypeneHo 3a HeonpeneneH Cpok.

,D,py)KeCTBOTO HAMa KIioHOBe.

2 CyeToBOAHA NONUTUKA

OcHoBa 3a U3roTBsiHe Ha (pHAHCOBUA OTYeT

®duHaHcoBMAT oT4yeT Ha [pyXecTBOTO € M3roTBeH B CbOTBeTCTBME C HauuoHanHute
cuetoBogHu ctangaptm (HCC) npuetun ¢ NMC Ne 46 ot 21.03.2005 r., o6H., OB, 6p. 30 oT
7.04.2005 r., B cuna ot 1.01.2005 r., uam. n gon., 6p. 86 ot 26.10.2007 r., B cuna ot
1.01.2008 ., 6p. 3 o1 12.01.2016 1., B crna ot 1.01.2016 r., n nanckBaHuATa Ha 3akoHa 3a
CYETOBOACTBOTO.

®PUHaHCOBUAT OTYET € CbCTaBeH B Gbnrapckn nesa, KOeTo e (pyHKUMoHanHaTta BanyTa Ha
ApyxecTtBoTO. BCnukn cymu ca npeacrtaseHn B xunagn nesa (‘000 nB.) (BKMIOYMTENHO
cpaBHuTeNHaTa nHdopmauus 3a 2020 r.), OCBEH ako HE € NMOCOYEHO OpPYro.

®PUHAHCOBUAT OTYET € CbCTaBEH MPU CNa3BaHe Ha NpMHLUMNA Ha AEUCTBaLO nNpeanpuaTne
M KaTo ca B3eTu npeasug Bb3MOXHUTE edeKkTn OT MpoAb/PKaABALOTO Bb3OENCTBME Ha
naHgemumsita ot kopoHaempyc Covid-19.

BeposaTHO e ga uma u Gbgewm Bb3OEWUCTBMS BbPXYy AENHOCTTA Ha [pyxecTBOTO,
CBbp3aHM Cc OwusHec Mofena, Bepurata Ha [OOCTaBKW, MpPaBHUTE U [OTOBOPHUTE
OTHOLUEHUSA, cryXutenuTte, notTpedbutennte n obopoTHUTE cpeacTtea B pedyntaTt Ha Covid-
19.

B Tesu ycnosua pbKOBOACTBOTO Ha [lpy)XECTBOTO HampaBu aHanu3 U npeueHka Ha
cnocobHocTTa Ha [pyXecTBOTO Oa NPOAb/KM CBOSiTA AEMHOCT KaTo [elcTBallo
npeanpuaTue Ha 6asa Ha HanuyHaTa WHOpMauMa 3a MPeaBuaMMoTo Obaelle U
PBKOBOACTBOTO OYakBa, Ye [pyKecTBOTO UMa OOCTaTbyHO (PUHAHCOBU pecypcu, 3a Aa
npoaobikM onepaTMBHAaTa cu AeWHOCT B 6nM3ko Gbaelle M nNpoAabibkaBa Aa npunara
npuHUMNa 3a AeWCTBaLLo NpeanpusTMe npu U3roTBAHETO Ha MHAMBMAYaNHUA MHAHCOB
oTyer.

DencTBawo npegnpusaTue

durHaHcoBUAT oTHeT Ha [pyxecTBOTO 3a nepuoda, npukniodsaly, Ha 31 gekemepu 2021 r.,
€ n3rotBeH Ha 6asaTta Ha npuHUMNa Ha AencTBallo npeanpuatve. [pyXecTBOTO oTynTa
neyanba 3a TekywaTa roguHa B pasmep Ha 28 xwn. fneBa, KOETO MNpeAacTaBnsBa
3HauYUTENHO NogobpeHne CnpsiMo NPEeAXO4HUAT Nepuog Korato € oTyeTeHa 3aryba ot 52
xun. nB. Te3n obcTosiTencrTea nokassaT NogobpeHne Ha (PMHAHCOBOTO CBLCTOSAHME Ha
OPYXXEeCTBOTO M CMOCOOHOCTTa My Aa MpOAb/KM Aa YHKLMOHMpa KaTo OEeWCTBaLLo
npegnpuatne.PbKOBOACTBOTO MNOCredoBaTeNHO MpoBeXxga NonvTMKka Ha OonTMMU3MpaHe
Ha pa3xoauTe 1 NoBMLIABaHe Ha NPUXOAUTE OT AENHOCTTa, KaTo CYMTa, Ye Bb3 OCHOBA Ha
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HanpaBeHWTe NPOrHo3u 3a 6bAELLOTO pa3BuTHe Ha [Ipy>KECTBOTO U NPeanpueTUTE MEpPKMK,
KaKTO W nopaau npoablihkaBallata omMHaHcoBa nogkpena oT cobCTBEHMUUTE, e ycree
[a MpoAab/kM CBOsSiTa AEeMHOCT M [a noracsiBa CBOWTE 3adbibkeHnss 6e3 pa ce
npeanpuemMaT CbLLEeCTBEHM NMPOMEHN B HeroBaTta AeNHOCT.

OOLWwKn nonoxeHus

Han-3HaunmmnTe c4eTOBOAHW MOSNUTUKM npunaraHn npu n3rotBAHETO Ha TO3U (bI/IHaHCOB
OTYEeT Ca npencrtaBeHn no aony.

®dUHaAHCOBUAT OTYET € M3rOTBEH MpW crasBaHe Ha MNpuHUMNa Ha ucTopuyeckarta LeHa,
MoAMULMPaH B ONpeaenieHn criydam ¢ npeoLeHkaTa Ha HAKOW akTUBKU U nacueu. basute
3a oueHkaTa ca OMnoBecTeHu MNoAapobHO B cyeTOBoAHATa MOMMTMKA KbM (PUHAHCOBMS
oTYer.

CnenBa na ce oTGenexu, Ye Npu M3roTBAHETO Ha NpeAcTaBeHUs (UHAHCOB OT4YeT ca
M3NONn3BaHN CYETOBOAHM OLEHKM W [onyckaHus. Bbnpeku ye Te ca 6GasmpaHu Ha
MHOpMaUMs, NpeaocTaBeHa Ha pPbKOBOACTBOTO KbM [fAaTtata Ha W3roTBAHE Ha
bvHaHCOBMS OTYET, peanHuTe pesynTatiu moraT [da ce pasnuyaeaT OT HanpaBeHuTe
OLIEHKUN 1 AonycKaHus.

MHBecTULUMM B AbLUEepPHU OpyXKecTBa

AblwepHn ca Te3n npegnpuaTvs, KOUTO Ce HamupaT noA KOHTpona Ha [pyxecTBoTo.
KOHTpONbT BbpXy AblUEpHUTE Mpeanpusatus ce u3passiBa BbB Bb3MOXHOCTTA Aa ce
pbkoBOAM (bMHaHCOBAaTa M onepaTuBHaTa NONIMTUKA Ha ObLLUEPHOTO NPeanpusaTme Taka, ve
Aa ce N3Bnu4aT u3rogun B pesynrtar Ha AeNHOCTTa My.

MHBecTuuunTe B AblUEpPHM NPeanpuaTua ce oTymTaT no cebGecTOMHOCTHMS MeTon B
cboTBeTcTBME CbC CC 28 ,OTunTaHe Ha MHBECTULMUTE B acoLMmMpaHmu npeanpuatmsa®.
MHBecTuumnAaTa ce npuaHaBa No ueHa Ha npugobuBaHe, HamaneHa ¢ HaTpynaHuTe 3aryou
oT obesueHka. VIHBECTMTOPBT OTYMTa NPUXOL OT MHBECTMUMATA AOTOMKOBA, AOKOSIKOTO
nonyyasa gsn npu pasnpegeneHMeTo Ha HaTpynaHaTa nedanba Ha npeanpusaTMeTo, B
KOETO € MHBEeCTMpPaHO, Bb3HWKHaMNa cred gararta Ha npugobuBaHe Ha MHBeCTMUMATA.
Bcsako pasnpegeneHue, npesvwasalo Ta3un nevanba, npeacTasnsBa Bb3CTaHOBSABaHE Ha
WMHBECTULMATA U Ce OTYUTA KaTo HamarneHue Ha cebecTonHocTTa n.

Caenku B yyxaecTpaHHa BanyTta

Caenknte B YyXXaecTpaHHa BanyTa ce oTpassiBaT Npu cnasBaHe manckeaHuaTa Ha CC 21
»EQEKTN OT NPOMEHN BLB BanyTHUTE KypcoBe®.

DrHAHCOBUAT OTYET Ha [pyKecTBOTO € M3roTBeHU B Obnrapcku neea (nB.) n ToBa e
oT4yeTHaTa BanyTta Ha [pyecTBoTO.

CpoenkuTe B yyxaecTpaHHa BanyTa, C U3KMNIOYEHUE Ha Te3n 3a Mokynko-npopaxba Ha
YyyxXgecTpaHHa BanyTa, ce OoTYMTaT Npu MbPBOHAYANHOTO MM NpU3HaBaHe B OT4YeTHaTa
BanyTa Ha [lpyxecTBOTO No oduumanHns obMeHeH Kypc 3a AeHs Ha caernkarTa, (06aBeHus
duKcuMHr Ha Bbnrapcka HapogHa 6aHka). 3akyneHaTta BanyTa ce OueHsiBa No BarnyTHUSA
Kypc Ha npuaobuBaHeTo, a npoAajdeHaTa no BanyTHUA Kypc Ha npogaxbara. Mpuxogute
N pas3xoguTe OT KypCOBU Pa3fnuKu, KOUTO Bb3HWKBAT MPWU ypexXaaHeTo Ha Te3n cOenku u
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NpeoLeHsBaHeTO Ha NapUYHNTE NO3NLMKN B YyXXOEeCTpaHHa BaryTa B Kpasi Ha nepuoaa, ca
oTpaseHn B OTyeTa 3a Npuxoam U pasxoam Kato pMHAHCOBM Npuxoamn Unu cuHaHCoBM
pasxoamu.

BanytHuat 6opa B bbnrapus e BbBeaeH Ha 1 tonu 1997 r. B U3NbiIHEHNE Ha NpenopbKkuTe
Ha MexayHapogHus BanyteH ®oHg (MB®) 1 nbpBOHaYanHo CToMHOCTTa Ha 6bnrapckus
nee 6e dmKcupaHa KbM CTOMHOCTTA Ha repmaHckaTa mapka B cboTHoweHune 1:1. Cneg
BbBEXAHETO Ha eBpOTO Obnrapckuat nes 6e dukcMpaH KbM €BpOTO B CbOTHOLLEHME 1
EUR = 1.95583 ns.

Mpuxoaun n pasxoau

Mpuxoante ce oueHsIBaT Mo crpaBeAnvBa CTOMHOCT Ha MOMYyYEeHOTO UMM MOANEXalloTo
Ha norfy4yaeBaHe nnalwjaHe WnNM Bb3mesasiBaHe, KaTo Ce OoT4yMTa cymata Ha BCUYKU
TBProBCKM OTCTBLMKMA U KONUYECTBEHN paboTu, HanpaseHu oT OpyxectBoTo. [pu 3amsiHa
Ha CXOAHW aKTMBW, KOUTO MMAaT CXOOHa LeHa, pasMsiHaTa He ce pasrnexaa KaTo caerka,
KOATO reHepupa Npuxoau.

Mpv npogaxba Ha CTOKW, MPUXOAbLT Ce MpWU3HaBa, Korato ca W3MbJIHEHW cregHuTe
yCnoBusi:

® € BEeposITHO NpeanpuaTUeTo Aa MMa MKOHOMUYECKA U3roda, CBbp3aHa CbC caenkara;

e cymara Ha npuxoga moxe Aa 6bae HagexXaHo U3YUCIEHa;

e HanpaBeHWTe pas3Xxogu WM Tesu, KouTo e ObaaT HanpaBeHM BbB Bpb3ka CbC
caenkaTa, MmoraT HagexaHo Aa 6baaTt U3MepeHy;

e npuxoauTe 3a BCsAKa CAenka ce NpusHaBaT €QHOBPEMEHHO C M3BbPLUEHUTE 3a Hes
pas3xoau (NPUMHUMN Ha CbNOCTaBMMOCT MeXay NPUXoauTe 1 pasxoauTe).

MpuxoabT He ce Npu3HaBa, KoraTo pasxoguTe He Morat Aa 6baaT HageXaHO U3YUCTIEHMW.
MNpn Te3n obcToATencTBa BCAKO MOMyYEeHO MnawaHe ce TMpu3HaBa 3a nacuB
(3apbrmkeHue).

Korato Bb3HMKHE HesAICHOTa Mo CbOMPaHEeTO Ha CyMa, KOATO Beye e BKIoYeHa B npuxoaa
oT npogax6ara, HecbbupaemaTa cyma ce npusHaBa 3a pas3xod,a He KaTo KOpeKUus Ha
cymara Ha MbpBOHA4anHo NpusHaTUa NPUXoq.

MpuxoabT, CBbP3aH CbC caernka no NpeaocTaBsiHe Ha YCryru, ce npu3HaBa B 3aBUCUMOCT
OT eTana Ha 3aBbPLUEHOCT Ha caerkaTta KbM [aTaTa Ha CbCTaBSHETO Ha CYETOBOAHMS
GanaHc 1 Korato pe3ynTaTbT OT cAenkaTa MoXe HaJeXaHO Aa Ce OLEeHM.

MpuxoouTe NO ABNTOCPOYHM OOrOBOPM 3a CTPOUTENCTBO Ce Npu3HaBaT Ha GasaTta Ha
Jena Ha 3aBbpLUEHOTO CTPOMTENCTBO KbM gatata Ha 6anaHca (CC 11 ,CtpoutenHu
porosopu’).

OnepaTuBHUTE pas3xodu ce Npu3HaBaT B OT4YeTa 3a NpuxoauTe U pasxoauMTe B MOMEHTa
Ha nomnsBaHe Ha ycnyraTa WNM KbM [aTata Ha TAXHOTO Bb3HMKBaHe Ha Gasarta Ha
NPUHLMNA Ha HAYMCIIEHNETO U CbMNOCTaBMMOCTTa. Pa3xoamTe no rapaHuMu ce npusHaeat
M ce oTpassiBaT CpeLly HanpaBeHaTa NPoBU3MS NPV NpU3HaBaHe Ha CbOTBETHUS NPUXOoA,.

an/IXOD,I/I n pasxogn 3a NNUXBU Ce OTHUTAT TeKylwo Ha npuHUuuna Ha HayvucneHuneTo no
MeToda Ha ed)eKTVIBHI/Iﬂ JINXBEH TMPOLIEHT. I'IonyquMTe OnBMOEHTNU, C U3KINKYEeHNne Ha
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Te3n OT WMHBECTMUMW B acouuupaHu LpYXKecTBa, ce NnpuaHaBaT, KoraTto ce YCTaHOBU
NpaBoTO UM 3a MosyYyaBaHe.

Mony4yeHu 3aemun

Bcuukn pasxogm no 3aemum ce oTpassiBaT B MOMEHTa Ha Bb3HWKBaAHETO uM. [lpu
MbpBOHAYanNHOTO MM MpuU3HaBaHe 3aeMuTe ce oTpassiBaT No chpaBeanuBa CTOMHOCT,
HEeTHO OT pas3xoguTe no caernkarta. [locnegBalloTo oueHsBaHe Ha 3aemMuTe ce M3BbpLUBaA
No amopTM3MpyemMa CTOMHOCT. Pa3nukute mexagy cymaTa Ha nofnyvyeHuTe 3aemMmn, HETHO OT
pasxoaute No caenkaTa, WM CTOMHOCTTa Ha wu3nnawaHe ce Mpu3HaBaT B OT4yeTa 3a
npuxoauTe W pas3xoauTe 3a nepuoga Ha 3aemMa, KaTo ce u3nonseBa MeToabT Ha
ebekTnBHaTa nnxea.

HemaTepManHM aKTUuBM

HemaTepunanHute akTuBM ce oueHsIBaT MbpBOHAYanHo no cebectonHocT. B cnyyante Ha
camocTosTenHo npuaobmuBaHe TS € paBHa Ha NOKyMHaTa LeHa, KakTo U BCUYKM NraTeHu
MUTa, HEBBH3CTAHOBUMM JaHbLM U HanpaBeHUTE NPeKM pasxoam BbB Bpb3ka C NOAroTOBKa
Ha aKkTuBa 3a ekcnnoartauus.

MocnenBawoTo oOueHsiBaHe ce M3BbpLBa NO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTusauumn 1 3aryou ot obesueHka. HanpaBeHuTe 06e3UeHKM ce oTumTar
KaTo pasxoj v ce npu3HaBaT B OTYETA 3a NPUXOAUTE N pa3xoauTe 3a CbOTBETHUSA NEPUOA.

MocnegBawuTe pasxoaute, KOUMTO Bb3HWKBAT BbB Bpb3ka C HemMaTepuanHute akTuBU
cnep NMbpBOHAYarHOTO NpU3HaBaHe, ce NpuU3HaBaT B OTYETA 3a NPUXOOUTE U pas3xoauTe B
nepuoga Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo MMa BEPOATHOCT Te€ [a CMOMOrHaT Ha akTuBa
[Aa reHepupa noseye OT NbpBOHAYanHoO nNpeasvaeHuTe 6baeLlm NKOHOMUYECKM M3roaun m
KOraTo Te3u pa3xoAu MoraTt HadexaHo aa 6baaT OueHEHM U OTHECEHM KbM akTMBa. B Tesu
cnyyau pasxoaute ce 0o0aBAT KbM ce0ECTOMHOCTTa Ha aKTuBa.

AMOpTI/I3aL|,I/IF|Ta Ce M34YMCrnsiBa, KaTo ce M3Nons3Ba NUHENHUAT MeToq BbpPXYy OUEHEeHUsA
nosmnes3eH CpoK Ha roaHOCT Ha OTAENTHUTE aKTUBW, KaKTO criegBa.

e codTyep 2 roaviHu
e [pyru 6,67 rogmHu

Pasxogure, CBbp3aHM C Hay4Ha AEenHoCT, ce oTpa3dBaT B OT4yYeTa 3a npuxoauntTe wu
pa3xoante KbM MOMEHTa Ha Bb3HMKBAHETO UM.

Pa3xoau, KOMTO ca AMPEKTHO CBbp3aHu € pa3aTa Ha pa3paboTBaHeETO, Ce NpM3HaBaT KaTo
HemaTepuanHu akTMBK, NPW YCNoBME Ye OTroBapAaT Ha CrieaAHUTE YCroBUS::
e HanuumMe Ha TEXHUYEeCKa BbL3MOXHOCT 3a MOM3BaHETO Ha pa3paboTBaHUA NPOAYKT
B [lpyXecTBOTO unun eBeHTyanHa npogaxota
e BEpPOATHO € HemaTepuarnHus ObNroTpaeH akTMB Aa gosBede OO0 MKOHOMUYECKU
nonsu 3a [JpyxecTBoTO NOCPEACTBOM M3MNON3BaHETO My Unun Ypes npogaxba
e HeobxogumuTe TexHUYecKn, (UMHAHCOBM W OPYyrn pecypcu, Heobxoaumu 3a
3aBbpLUBAHETO HA HeMaTepuanHug AbAroTpaeH akTUB ca HannyHu
e CTOMHOCTTa Ha HemaTepuanHusi ObMAroTpaeH akTMB MoOXe Aa Obae HagexaoHo
n3mepeHa.
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[pyXecTBOTO U3BbpPLUBA BHUMAaTEMHa npeLeHka, KoraTto onpeaensd ganu kputepuute 3a
MbpBOHAYanHO npusHaBaHe KaTO akTMB Ha pasxoaute no paspaboTBaHeTo ca 6Gunu
cnasenu. lNpeueHkaTa Ha pbKOBOACTBOTO € 6asmpaHa Ha usnarta Hanu4Ha uHdopmauns
KbM fgaTtaTa Ha 6anaHca. B gonbnHeHne, BCUYKM AEVHOCTM CBbp3aHu C paspaboTBaHETO
Ha HemartepuaneH ObAroTpaeH akTMB ce HabnogaBaT M KOHTpoOnuMpaT Tekywo OT
PBbKOBOACTBOTO.

Mpu3HaTUAT HemaTepuneH akTMB OT pas3BoOMHA AENHOCT ce amopTusmpa B CpPOK Ao 5
rOOVHU OT Bb3HUKBAHETO MY.

Meyan6ata wnn 3arybarta ot npogaxkba Ha HemaTepuanHu akTUBM Ce onpenensi Kato
pasnuka Mexay NocTbnneHnsiTa ot npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTuBa.

He e Hanunue oTtnucBaHe Ha HeMaTepuarnHu akTUBW, KOrato Ce MU3BEexdaT BPEMEHHO OT
ynotpeba - 3a peMOHTUpaHe, 3a nogobpeHus, 3a KoHcepBuMpaHe M T.H. PasxoguTe 3a
KOHCepBupaHe (M3BexaaHe oT ynoTpeba 3a onpegeneH nepuog WM nocrenBallo
BbBeEXxadaHe B ynotpeba) ce oTunTaTt KaTto TEKyLM pas3xoau 3a nepuoda, npes3 KoOUTo ca
Bb3HMKHaNW. B kpas Ha Bcekum oTyeTeH nepuog LpyKeCcTBOTO MNpoBepsiBa BPEMEHHO
n3BedeHnTe HematepumanHu aktueu 3a obesueHka no pepa Ha CC 36 ,0O06esleHka Ha
aKkTuBn®.

N30paHuAT npar Ha CbLEeCTBEHOCT 3a HemMaTepuanHute akTueBm Ha [pyecTBOTO € B
pasmep Ha 700 ns.

HBHFOTpaﬁHM MaTepuarniHn akKtueu

ObnroTpanHnTe mMaTtepuanHM akTMBU Ce OLeHsiBaT MbpBOHAYanHO no cebeCcTOMHOCT,
BKMOYBALLA LeHaTa Ha npugobmBaHe, KakTo U BCUYKM MPEKM pasxogun 3a NpuBeXgaHeTo
Ha aKkTuBa B pabOTHO CbCTOSHME.

lNocneaBawloTo oueHsiBaHe ce M3BbpLLIBa MO LEeHa Ha I'IpVID,O6I/IBaHe, HamaneHa ¢
HaTpynaHnTe aMmopTu3aunm n 3ary6|/1 OT obe3LeHka. HanpaBeHMTe obe3ueHkn ce otumTar
KaTo pas3xoa u ce Nnpu3HaBaT B OTHETA 3a Npuxoam n pa3xoan 3a CboOTBeTHUA nepunoa.

MocneaBawm pasxoaun CBbp3aHW C onpedeneH ObAroTpaeH MaTtepuaneH aktme, ce
npnbaBAT KbM HGanaHcoBaTa CyMa Ha akTuBa, KOrato € BEpOATHO NPeanpuaTMeTo Aa uma
WKOHOMMYECKM MOM3W, HaABULWIABALLM MbpPBOHAYaNHO oOueHeHaTa eqEeKTMBHOCT Ha
CblLecTBYBaLLMS akTMB. Bcuukm gpyrv nocnefsalimn pasxoamn ce npusHaeaTt 3a pasxop 3a
nepuoga, B KOMTO ca HanpaBeHM.

AMOpTI/I3aL|,I/1$|Ta Ha MmatepuanHuTe [J,'bJ'IFOTpaIZHI/I aKTUBWN Ce Ha4vuncngaBa, Kato ce 1U3noJsi3Ba
NUHENHNAT MeToA BbpPXYy OUEHEeHUA nones3eH XXMBOT Ha OTAENTHUTE rpynn akTuBKW, KaKTO
cnegBa c rogwHn aMmopTn3auMoHHN HOpMK:

e AOMUWHWCTpPATWMBHW, NPOU3BOACTBEHMN, TbPrOBCKU Crpaau 4%
e CbopbxeHus 4%
e MawwuHun n obopyasaHe 20%
e TpaHcnopTHU cpeacTea 25%

e KowmnoTbpHO 06opyaBaHe 50%
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e O63aBexgaHn n apyrn TpanHM akTUBK 15%

Meuan6ata wnu 3arybata oT npogaxba Ha ObNAroTpavHM MaTepuanHu akTuBu ce
onpegens KkaTo pas3nuka mexay nocTbnieHnsaTa ot npogaxbarta n 6anaHcoBaTa CTOMHOCT
Ha aKTuBa.

He e Hanuue oTnucBaHe Ha AbMAroTpamHW MatepuanHu akTMBW, Korato ce ussexgaT
BpeMeHHO OT ynoTpeba - 3a peMOHTUpaHe, 3a nogobpeHusi, 3a KOHCepBMpaHe W T.H.
Pasxoaute 3a KoHcepBupaHe (M3BexgaHe oOT ynoTpeba 3a onpegeneH nepuog u
nocnegpawo BbBexaaHe B ynoTpeba) ce oTumTaT KaTto TeKywu pas3xogu 3a nepuoga,
npes KOMUTO ca Bb3HWKHanNU. B kpast Ha Bcekn oTdyeTeH nepuog [pyKecTBOTO nposepsisa
BPEMEHHO U3BEAEHMTE AbMArOTPanNHM MaTepuanHu aktmemu 3a obesueHka no pega Ha CC
36 ,0O0es3ueHKa Ha akTneK®.

M3bpaHnAT npar Ha CbLECTBEHOCT 3a AObNroTpanHuTe MaTtepuanHy akTuBM Ha
OpyxecTBOTO € B pasmep Ha 700 nB.

OTunTaHe Ha NU3NHroBUTE Aorosopu

B cvoTtBeTcTBME C M3MCKBaHUATa Ha CC 17 JInanHr nusmHroe goroBop ce knacmuduumpa
KaTo (PMHAHCOB NU3UHT, KOraTo HaeMOAAaTENAT NPEXBBLPIIA HA HaeMaTens BCUYKN PUCKOBE
N U3rogm, CBbp3aHu CbC COOCTBEHOCTTA BbPXY aKTUBA.

Npwn doMHaHCOB NN3NHIroB 4oroBop [pyKecTBoToO:

- OT4MTa KaTo 3agbliKeHue onpegeneHata B gorosopa obuia cyma Ha HaeMHuTe
nnawaHus;

- 3anuMcBa HaeTus akTuB Mo cnpaBeanvBa CTOMHOCT WM CbC CTOMHOCTTa Ha
MUHUMAanNHUTE NIM3MHIOBU NNaLlaHud, ako Te ca NO-HUCKMK;

- oTyuTa Kato (puHaHcoB pasxon 3a ObAewm nepuogu pasnukata  Mexagy
onpegeneHata CTOMHOCT Ha HaeTus akTmB M obwaTta cyma Ha OOroBOpeHuTe
HaeMHW nnawaHns;

- Mpu3HaBa KaTo TeKyLy (PMHAHCOB pa3xo/ 3a nepuoga YacTt oT (prHaHCOBUS pasxos
3a Obgewm nepvogu MPOMOPUMOHANHO Ha OTHOCUTENHUS AANn Ha ObIKUMuTe
MUHUMAnNHU NM3MHIOBM NNallaHusa No JoroBopa 3a nepvoga B obuiata cyma Ha
AOroBOPEHNTE HAEMHW NNaLLaHns;

- Hayucnsea amopTu3auusa Ha amopTUINPYEMUTE HAETU aKTUBU — B CbOTBETCTBUE C
Bb3npueTata aMopTM3aumMoHHa NonMTuKa 3a nogobHU amopTmanpyemm cobctseHn
aKkTuBu,;

- HamansBea 3a4b/PKEHNETO CU C n3nnaTeHnTe Npes Cpoka Ha 4orosopa CyMu.

Bcuukn octaHanu nNU3MHIOBM [OrOBOPY CE CcYMTAT 3a EKCNnoaTauvOHHW NU3WMHIOBM
porosopw. MNpu Tax dpyxecTBOTO oTyuTa:

- KaTO pa3xoan 3a BbHLUHW YCINYrM HAYUCNEHUTE HAEeMHN BHOCKW;

- Yypes 3aa H6anaHCOBM CMETKN HaeTUTe akTMBY NO crpaBeanmBaTa UM LeHa.

O6e3ueHKa Ha akTUBUTE Ha [ipyxecTBOTO

banaHcoBaTa CTOMHOCT Ha akTMBUTE Ha [py>XeCTBOTO Ce npepasrnexga KeM gataTta Ha
n3rotTBAHe Ha GanaHca ¢ uen ga ce onpegeny ganu nma UHAuKauum, 4e CTOMHOCTTa Ha
JafeH akTuB e obe3leHeHa.
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3a uennTe Ha onpegensiHe Ha obesueHkaTa, akTuBUTe Ha [pyxecTBOTO ca rpynvMpaHu Ha
Hal-MankaTa pasrpaHuYMma rpyrna akTuBM, 3a KOMTO MoraT fga ObgaT pasrpaHuyeHu
napuvyHX NOTOLUM — eAMHMLA reHepupalla napuyHn notouun. B pesynTtart Ha ToBa Hsikou OT
aKTUBUTE ca MnpernexaaHn 3a Hanvdve Ha obesueHka Ha nHaueuayanHa 6asa, a gpyru Ha
6asa eguHMLa reHepupalla napuyHy NoToLm.

MHovBmayanHuTe akTMBM UNW eAVHULUTE FreHepupall napyuyHy noTtoum ce npernexgaT
3a Hanu4yve Ha obe3LeHKa Ha CTOMHOCTTa MM BeOHbX roANLLHO KbM JaTaTa Ha U3roTBsIHE
Ha GanaHca, KakTo W ToraBa KoraTo CbOMTUS UNK NPpoMsaHa B 06CTOATENCTBA Nokasear, Ye
NpeHocHaTa CTOMHOCT Ha akTUBMTE MOXe Aa He ObJe Bb3CTaHOBEHA.

B cnyyauTte, B KOMTO Bb3CTaHOBMMAaTa CTOMHOCT Ha JadeH akTUB € Mo-HUCKa OT HeroBaTa
GanaHcoBa CTOMHOCT, GanaHcoBaTa Cyma Ha akTuBa cregpa ga 6bae HamaneHa [go
pasMepa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa. ToBa HamareHue npeacTaensiBa
3aryba oT obesueHka.

Bb3cTaHoBMMaTa CTOMHOCT MpeAcTaBrisiBa No-BMCOKaTa OT HeTHaTa MpofakHa LieHa Ha
AaneH aktue, 6asnpaHa Ha nasapHU YCroBwWs, 1 CTOMHOCTTa B ynoTpeba.

MHBECTULUOHHN UMOTH

[pyXeCcTBOTO OTYMTA KATO MHBECTMLMOHHU UMOTK 3EMS U Crpagu, KOMTO ce abpxaTt no-
CKOpO 3a nosflydaBaHe Ha Mpuxoau OT Haem WM 3a yBeNuYaBaHe Ha CTOMHOCTTa Ha
KanuTana, unu un 3a ABeTe, OTKOJIKOTO 3a:

e 13Mon3BaHe Npy NPOU3BOACTBEHA AEVNHOCT UM OKa3BaHETO Ha YCNyru;
AocTaBKkaTa Ha Matepuann, CTOKU UK yCnyru;
aOMUHUCTPATUBHU Lienu;
OT NepcoHana- He3aBMCUMO Aanv NepCoHaNbT Nnaiwa Haem no nasapHu LEeHW;
npogaxxda B paMKnMTe Ha obnyanHaTa MKOHOMUYeCcKa OEeNHOCT.

MHBECTMUMOHHUTE UMOTM Ce MNpu3HaBaT KaTO akTMB BbB (PMHAHCOBUTE OTYETU Ha
[py>XecTBOTO, CaMo MpK YCroBMe Ye ca U3MbITHEHU CNEeAHUTE ABe U3UCKBaHUS:
e BEpoATHO € pna Obaat nomnyyeHn ObAeWM MKOHOMMYECKM u3rogn  oT
NHBECTULIMOHHUTE MMOTHU
e CTOMHOCTTaA Ha MHBECTULIMOHHUTE UMOTU MOXe HafexaHo Aa Obae oueHeHa

Te ce oTyuTaT KaTO ABLNMOCPOYHM (DMHAHCOBM aKTMBM W ca NpeacTaBeHu Ha pen
~BIITOCPOYHM MHBECTMLUMU" B CHETOBOAHUS HBanaHc.

MHBECTMUMOHHUTE MMOTWU Ce OLEHsiIBaT MbpBOHA4YanHO MO LeHa Ha npuaobueaHe,
BKMOYBALLA MOKyrMHaTa LeHa W BCAKaKBM pas3xodu, KOMTO ca MpsSko CBbp3aHu C
MHBECTULIMOHHUST UMOT — HanpuMep XOHopapu 3a MpaBHW YCRyrn, AaHbuu no
NpexBbprisiHe Ha UMOTa M ApYyrv pa3xoam rno caenkara.

Cnen nbpBOHAYanHOTO UM MpuU3HaBaHE WHBECTULMOHHMUTE MMOTM Ce€ OTYMTaT KaTo ce
n3non3ea Mofena Ha ueHata Ha npugobusaHe B cboTBeTcTBME ¢ CC 16 ,[bnrotpanHu
MaTtepuanHu aktueu“. B To3n cnyyar MHBECTULMOHHUTE MMOTWU Ce OT4MTaT Mo TaxHaTa
ueHa Ha npugobuBaHe, HamaneHa C BCUYKM HATpynaHuM amopTusaumm u 3arybu oT
obe3LeHkKa.
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MocnepBawmuTe pasxoan CBbP3aHW C MHBECTULMOHHU MMOTU, KOMTO MoraT HadexaHo Aa
ObaaT U3MEPEHN U CbOTHECEHW KbM WHBECTULMOHHMA WMOT, ce npubaBAT KbM
GanaHcoBaTa CTOMHOCT Ha MMOTUTE, KoraTo € BeEpPOsiTHO [Ipy)XeCcTBOTO Aa nonyyn 6baeLm
MKOHOMMYECKM U3roan, HaaBvlIaBallM MbpBOHAYariHO OLEHeHaTa CTOMHOCT Ha
CbLLECTBYBALUNTE MHBECTULMOHHM WMMOTW. Bcuukm gpyry nocnegpaliy pasxogu ce
Nnpu3HaBarT 3a pa3xo B nepuoaa, B KOWTO ca Bb3HUKHANMN.

AMOpTVI3aL|,VIFITa Ha MHBECTULMOHHUTE MMOTM Ce U3YUCNSBA, KaTo Ce MU3MNon3Ba JIMHENHUAT
MeTOo BbpPXYy OUEHEeHUA Norie3eH XXMBOT Ha CrpaauTe, KONTO € 25 rognHu.

[pyXecTBOTO OTNMCBA MHBECTULMOHHMUTE CU MMOTU MpU OCBOOOXAaBaHETO UM WK Npu
TPaHOTO WM uM3BaxgaHe OT ynoTpeba, B cry4ya 4e He ce OuYakBaT HUKaKBU
MKOHOMWYECKN U3rogn OT TSXHOTO ocBoboxgasaHe. [ledanbute wnm  3aryburte,
Bb3HWKBALLM OT U3BaXOaHETO MM OT ynoTpeba nnm ocsoboxgaBaHEToO UM, ce Npu3HaBaT
B OTYeTa 3a NpUMXOAUTE WU pasxoguTe M ce onpenenaT KaTo pasnuka Mexay HeTHUTe
nocTbnneHns ot npogaxbara mnm ocBoboxgaBaHeTo M GamaHcoBaTa CTOMHOCT Ha
akTmBa.

duHaHCOBM aKTUBM

®PuHaHCOBUTE aKTMBM BKMYBAT MNapuUYHM CPeAcTBa M (PMHAHCOBUM WUHCTPYMEHTW.
®PUHAHCOBUTE MHCTPYMEHTU C M3KIOYEHME HA XeKUpalluMTe MHCTPYMEHTU MoraTt Aa
O6baaT pasgeneHun Ha crnegHUTe KaTeropum:

e  KPeauTu 1 B3eMaHWsi, Bb3HMKHANM NbpBOHa4anHo B [1py>ecTBoToO;

e (PMHAHCOBM aKTUBU, ObpXKaHW 3a TbPryBaHe;

e (pVMHAHCOBW aKTUBW, AbPXaHW OO HACTbMNBAHE HA NAAEX;

e bmHaHcoBW aKkTMBMK, 0OsIBEHN 3a Npogaxoa.

duHaHCOBUTE aKTUBW Ce pasnpeaenaT KbM OTAENHUTe KaTeropum B 3aBUCUMMOCT OT
uenTa, ¢ KosaTo ca npuaodutn. Kateropusita Ha gageH oMHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEHsiBaHe W Janu npuxoguTe U pasxoaute ce oTpassBaT B neyanbata
unu 3arybata vnun B gpyrua BceobxeBaTeH goxod Ha [pyxecTBoTo. Beuukm domHaHcoBM
aKTUBWM C U3KIOYEHME Ha Te3Wn, OTYMTaHM MO CrnpaBedsiMBa CTOMHOCT B nevandara unm
3arybaTta, nognexaTr Ha TecT 3a obe3ueHka KbM faTata Ha (PUHAHCOBUSA OTYeT.
durHaHcoBUTE akTuBKM ce obesueHaBaT, Korato CbLUEeCTBYBaT ODEKTUBHWM AoKasaTerncrsa
3a ToBa. [Npunarat ce pasnuuHn KpUtepun 3a onpegensiHe Ha 3arybata ot obesueHka B
3aBUCMMOCT OT KaTeropusata Ha (oMHaHCOBUTE aKTUBW, KAKTO € ONucaHo no-gony.

duHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha AaTtaTta Ha TbpryBaHe.

duHaHCOBUTE aKTUBU ce npu3HaBaT NMbpBOHa4YaJIHO MO LUeHa Ha I'IpVI}J,O6I/IBaHe, KOATO €
cnpasegnmBata CTOMHOCT Ha nfaTeHoTo Bb3HarpaxgeHme n CbOTBETHUTE pa3xoan no
caenkarta.

OTnucBaHETO Ha (QMHAHCOB aKTUB Ce M3BbPLUBA, KOrato [pyKecTBOTO 3arybu KOHTpon
BbpPXY [OrOBOPHWUTE MpaBa, KOMTO CbCTaBnsABaT (OUHAHCOBUA akTMB, T.e. Korato ca
N3TEKNM npaeaTa 3a MnorlydyaBaHe Ha MapuU4yHU MOTOUM MIK € MpexBbprieHa 3HadyMmarta
4yacT OT pUCKOBETE U n3rogute oT cobcTBeHocTTa. TecToBe 3a obeslieHka ce u3BbpLuBaT
KbM BCsika OTYETHa AaTa, 3a Aa ce onpeaeny ganu ca Hanvue ob6ekTMBHU JokasaTencTea
3a HanMuMeTo Ha obesleHKa Ha KOHKPEeTHU (PUHaHCOBW aKTMBM UNW rpynu (OUHaHCOBU
aKTUBMU.
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Kpeautu n BzemaHusn

KpeaouTtn n B3emaHusi, Bb3HUKHANM nbpBoHa4vanHo B [pyXecTBOTO, ca (PUHAHCOBMK aKTUBK
Cb34afeHn OT NPeAnpPUSTUETO NOCPEACTBOM AMPEKTHO NPEAOCTaBsIHE HA Napu, CTOKU UNnn
ycnyrn Ha gageHu gebutopu. Te ca HegepvBaTMBHM (PMHAHCOBU MHCTPYMEHTU U HE ce
KOTMpaT Ha akTuBeH nasap. Kpegutute m B3emaHuATa NocrnedBallo Ce oueHsBaT no
aMmopTuanpyema CTOMHOCT C MOMOLITa Ha MeToAda Ha edeKTMBHATa NMxXBa, HamaneHa c
pa3mepa Ha obesueHkata. Obe3ueHkaTa ce oTymTa KaTo PMHAHCOB pa3xod B oTyeTa 3a
npuxoauTe n pasxoguTe.

TbproecknTe B3eMaHusi ce obesLeHsIBaT KoraTto € Hanuue 0GeKTMBHO [40Ka3aTerncTBO Ye
[pyXecTBOTO HIMa [la € B CbCTOsIHME Aa cbbepe cymuTe, AbIMKUMU My B CbOTBETCTBUE C
opurMHanHuTe ycnoeusi no cgenkata. CymaTta Ha obesueHkaTa ce onpegenst karto
pasnuMka Mexay MpeHocHaTa CTOMHOCT Ha B3eMaHeTo M HacTosilaTa CTOMHOCT Ha
ObAeLwnTe NapuyHn NOTOLMN.

MaTtepuanHu 3anacu

MaTepuanHute 3anacu BKNo4YBaT MaTepuany, HesaBbpLUEHO NPOM3BOACTBO, NPOAYKUMS U
cTokn. B poctaBHata CTOMHOCT Ha MaTepuanHuTe 3anacu ce BKMYBaT pasxoauTe Mo
3aKyrnyBaHeTO Unv NPoM3BOACTBOTO MM, NpepaboTkaTa U Apyr1 Npeku pa3xoau CBbp3aHu
C [ocTaBkaTa MM [O CerawHoOTO MECTOMNOSOXKEHNE U CbCTOosiHME. PuHaHcoBuTe,
agMUHUCTPaTUBHUTE, CKNadoBUTE, M3BbHPEOHUTE pasxoau, KakTo M pasxoauTe 3a
npogaxba He ce BKMOYBAT B CTOMHOCTTA Ha MaTepuanHuTte 3anacu. KbMm kpas Ha Bceku
OTYETEH Nepuoa MaTtepuarnHuTe 3anacyu ce OLEHsIBaT Mo MNo-Huckata OT AocTaBHaTa U
TAXHaTa HeTHa peanuayema CTOMHOCT, KaTO pasnukaTa ce OTyuTa KaTo APYyrM TEeKyLu
pasxoamu.

HeTHaTa peanuavpyema CTOWHOCT MNpeACTaBnsiBa oO4akBaHata npodakHa LeHa Ha
matepuanHuTe 3anacu, HamaneHa C HeobxoaMMuTe pasxoau 3a 3aBbplUBaHe Ha
NPOM3BOACTBEHMST LMKbIT M O4akBaHWTE pasxoau no npogaxbarta. B cnyvan ye
maTtepvanHuTe 3anacu ca 6unu Bedye oGe3LeHEeHN 0O HETHATa UM peanusyema CTOMHOCT
M B NOcneaBall, OTYETEH Nepuoa ce okaxe, Ye ycrnoBusiTa goBenn Ao obesleHkaTa He ca
BeYe Hanuue, To ce Bb3npueMa HoBaTa MM HeTHa pearnuayema ctoiHocT. Cymarta Ha
Bb3CTAHOBABAHETO MoOxe Oa Obde caMo A0 pa3Mepa Ha GanaHcoBata CTOMHOCT Ha
maTtepuanHuTe 3anacu, KosiTo Te ca umanu npeau obesueHkaTa. BbacTaHoBsABaHETO Ha
npeauwHata obesleHka ce oTyMTa KaTo yBeNMYeHUe Ha CTOMHOCTTa Ha CbOTBETHUTE
mMaTtepvarHu 3anacu u kaTto Apyru TeKyLmM NPUXoau.

[lpy>XecTBOTO onpefens pasxoaute 3a MaTepuarnHu 3anacu, kaTo M3rorn3sa MeTofa Ha
KOHKPETHO uaeHTuduUmMpaHaTa unm nbpea Bxoasiia — MbpBa M3xoasila CTOMHOCT.

Mpu npogaxba Ha mMaTepuanHuTe 3anacu, TsxHata GanaHcoBa CTOWHOCT ce Npu3HaBa
KaTo pa3xon B NeEpUOAA, B KOUTO € NPU3HAT CbOTBETHUSIT NPUXOA.

OdaHbum oT neyanbara

TeKyLLlI/ITe OJaHbYHM aKTMBM W/MNM nacueun npeancrtasnaBat Te3N 3aObJDKeHUA WUunn
B3eMaHuA oT 6IOD,)KeTa, KOUTO Ce OTHACAT 3a TeKyLlna nepmoa n KOUTo He ca niaTteHn KbM
JartaTra Ha 6anaHca. Te ca n3uncneHn B CbOTBETCTBME C npunoxmmarta gaHb4yHa CTaBKa U
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AaHb4yHM NpaBuna 3a obnaraHe Ha nevyanbara 3a nepuona, 3a KOUTO ce OTHAcAT, Ha 6Gasa
Ha obnaraemusa pMHaHCOB pe3ynTaT 3a nepuoaa.

OTcpoYeHUTEe OaHbLM Ce M3YMCnsABaT MO [AaHbYHWUTE CTaBKM CbIMacHO AaHbYHOTO
3aKoHOOATeNcTBO, KOMTO Ce O4vakBa fa b6baar BanuaHW npe3 nepuoda Ha TaxHaTa
peanusauus.

ToBa BkNoYBa cpaBHEHME Mexay 6anaHcoBaTa cyMa Ha akTUBUTE U MacuBUTE U TsIXHaTa
CbOTBETHA faHbyHa ocHoBa. CblUecTByBallM [OaHbyYHM 3arybu ce oueHsiBaT no
OTHOLUEHME Ha HaNU4YHW KPUTEPWUM 3a MNpU3HaBaHe BbB (PMHAHCOBUS OTYET Npeau aa
ObAe OoTpaseH akTUB MO OTCPOYEHM AaHblUM. TakbB ce Mpu3HaBa, koraTto CblLEeCcTByBa
BEPOSITHOCT 3a peanuanpaHeTo My NocpeacTBOM Gbaelly gaHbYHM neyanou.

lMacMBM NO OTCPOYEHU OaHbUM Ce Mpu3HaBaT B MblieH pa3Mmep. AKTUBM MO OTCPOYEHM
AaHbUM Ce Mnpu3HaBaT, CaMO ako CbLLEeCTByBa BEPOATHOCT Te Aa ObaaTr yCBOEHWU ypes
ObaeLm AaHbYHU neYvanou.

OTCpOLleHVI AaHb4YHN akKTUBU U MaCuBK ce npencrtaBAT KOMMNEHCUpaHo.

npOMﬂHaTa B OTCpOYeHUTe AaHb4YHU aKTUBU UK NACUBU Ce NMpU3HaBa KaTto KOMMNOHEHT OT
OaHbYHUA NpUxXoa unun pas3xo B oT4vyeTa 3a npuxoamTte U pas3xoamTte, OCBEH aKO Te He Ca
CBbp3BaHM C MNo3uvunn, npm3Hatn AOUPEeKTHO B cobcTBEHNA  KanuTan, npmu Koeto
CbOTBETHUAT OTCPOYEH AaHDBK Ce Npun3HaBa B cobCcTBEHUA KanuTarn.

I'IapM n NapnyHn eKBuUBareHTu

,D,py)KeCTBOTO OoTynTa Kato napm M napudHmM exKkBmBaJiEHTU HalMYHUTE NMapn B 6p017|,
napu4Hmn cpeacrtea no OaHKOBM CMETKWU, AOEMO3NTH, KpaTKOCPO4YHU U BUCOKOJTMKBUOHU
MHBECTUUMN, KOUTO Ca JieCHO o6pa|.|.|,aeMV| B MapuyeH eKBMBaAlIEHT W CbObpXaT
He3Ha4uTeneH puck ot npomMmdHa B CTOMHOCTTA CW.

CobcTBeH KanuTan

AKLI,VIOHepHVIFIT Kanutan Ha ,D,py)l(eCTBOTO oTpa3dBa HOMMUWHalrHaTa CTOMHOCT Ha
EMUTUPaHnNTE akunn.

npeMMI‘;IHMFIT pe3eps BKro4Ba nofiydeHarta npemMumd no eMmntmpaHn akunun.

HepasnpegeneHata nevanba / HatpynaHata 3aryba BkntouBa Tekywunsa ¢MHaHCOB
pe3ynTaT 1 HaTpynaHuTe nevanoun n HENoKPUTK 3arybu OT MUHANN rOANHW.

duHaHcoBM nacusm

®duHaHcoBUTE nacvBM Ha [pyXecTBOTO BKMOYBAT 3aeMu, TbProBCKM W ApYyru
3abIKEHNS.

duHaHcoBUTE MacuBM ce Mpu3HaBaT, KOraTo CbLUECTBYBa [AOTOBOPHO 3adbiDKEHME 3a
nnawiaHe Ha napu4yHU CymMn WUnu Opyr MHAHCOB aKkTMB Ha ApYro MpeanpusaTve Wunm
[IOrOBOPHO 3abJPKEHUE 3a pa3MsiHa Ha (PMHAHCOBU MHCTPYMEHTU C ApYyro npeanpuatme
npu noTeHUManHo HebnaronpusitTHX ycrnosusi. Bcuukn pasxogu, CBbp3aHW C NUXBU, U
NPOMEHUN B cnpaBefnmBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTU, ako MMa TakuBa, ce
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npusHaesaTt B nedanb6arta wunu 3arybata Ha pepq ,PuHaHcoBu pasxogn” unu ,PrHaHCOBMK
npuxoan”.

®duHaHCOBNUTE NacMBKU Ce OLeHsBaT Mocrefsawo No amopTuM3npaHa CTOWMHOCT, KaTo ce
n3non3Ba MeToabT Ha edheKkTMBHATA NIMXBA, C U3KIHOYEHME HA (PUHAHCOBM UHCTPYMEHTH,
AbPXaHW 3a TbpryBaHe, KOMTO Ce OLeHsBaT Mo crnpaBeaninBa CTOMHOCT C OTYMTAHE Ha
npomeHuTe B Nnevyanbara nnu 3arybara.

TbproBcknTe 3adbIPKEHUS Ce MNpU3HaBaT MbpBOHAYaNHO MO HOMMHANHa CTOMHOCT U
BMNocneacTBMe Ce OLeHsABaT Mo amMopTM3upaHa CTOMHOCT, HamaneHa C nnallaHus no
ypexxaaHe Ha 3a0biHKEHUETO.

3.CnpaBkKa 3a HeTekyLwuTe (ABbNroTpanHuTe) akTueu kbm 31 nekemepu 2021 r.
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. HemaTtepuanHiu aktusu
Tbproscka penytaums - - - - - -
O6wo 3a zpyna I- | - - - . B
I [wbnroTpaviHn matepmanHun
) aKTnBK
1 3emu 1 crpaam, B T.4.: 1 - - 1 1 1
- 3emu 1 - - 1 1 1
- crpagu - - - - -
2 MawuvHu, Npon3BOACTBEHO| ) ) ) ) ) ) ) ) ) )
. _obopyaBaHe 1 anapaTypa
3 CohopbxeHus n gpyru 22 3 25 25 3 4 7 7 18
O6uwo 3a zpyna II: | 23| 3 26 26 3 4 - 7 7 19
! [bnrocpoyHn pmHaHcoBM
) aKTMBU
AKUMM 1 aanoBe B
acounvpaHu n cMeceHu
npeanpusaTus
2 ObnrocpoyHn nHeectuumn| 632 | - 632 632 31 25 56 56 576
3 Opyru 3aemun 217 | - 4 213 213 213
O6uwo 3a epyna Il 849 | - 4 845 845 31 25 56 56 789
v OTCcpoyeHn gaHbum
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14

O6LWo HeTeKyLm
(abnroTtpanHun) aktuen (1 +11| 872 3 4 871 871
+ 11+ 1V)

34

29

63

63

808

3.1 ObnrocpoyHu hMHaAHCOBMU aKTUBU

3.1.1 Akuuu u ganoBe B NpeanpuATUSA OT rpyna

,D,py)KeCTBOTO HAMa WHBECTULIM B OblLUEPHU NpeanpuAaTnA.

3.1.2 [OBbRArocpovyHun MHBeCTULUMU

3.1.2.1 WHBEeCTULUMOHHU NMOTH

[pyxecTBoTo OTYMTa crpaay KaTo WMHBECTULMOHHU UMOTH,
ABbITOCPOYHM MHBECTULMM B CHETOBOAHMSA BanaHc.

npeacrtaBeHn Kato

ﬂpomeHMTe B ©OanaHcoBUTE CTOMHOCTH, npeacraBeHn B cHETOBOOAHUA ©anaHc, moraT ga

ObaaTt 0606LeHn, KakTo cneasa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 2020 .
Canpgo kbm 31 gekemBpun 2020 .
AmopTusauus

Canpgo kbm 1 aHyapu 2020 .
AmMopTunsaums

Canpgo kbm 31 gekemBpun 2020 .

BanaHcoBa cToMHOCT KbM 31 nekemBpu 2020 r.

BpyTtHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapun 2021 r.
Canpgo kbm 31 gekemBpun 2021 T.
AmopTtusauumsn

Cango kbm 1 aHyapun 2021 r.
AmopTusaums

Canpgo kbm 31 gekemBpu 2021 T.

BanaHcoBa cTonHoCT kbM 31 aekemBpu 2021 r.

‘000 nB.

632

632

(6)
(25)

(31)

601

632

632

(31)
(25)

(56)

576

CnegHute CyMH, KOUTO Ca CBbpP3aHnN C OTYHNTAHETO HA MHBECTULIMOHHUTE UMOTH, Ca

OTpa3eHn B oT4ETa 3a nNpmuxoante n pasxoguTe:
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2021 2020
‘000 nB. ‘000 nB.
lMNpuxogn oT Haemu 24 25

3a npencraBeHUTe OT4HETHU MNMepuognm He Ca NpU3HaTU TeKyln pa3xodn BbB BPb3Ka C
OTYNTAaHEeTO Ha MHBECTULIMOHHN MMOTW.

3.1.3 [lpepocTtaBeHn 3aemun

2021 2020

‘000 nB. ‘000 nB.

MpenoctaBeHn 3aemu, 00LLIO 213 217
4 TbproBcku B3eMaHus

2021 2020

‘000 nB. ‘000 nB.

TbproBckn B3emaHus, 0610 50 -

50 -

TbproeckuTe B3eMaHUsi ca ObMKUMK B Cpok oT 30 AHM U He CbabpXKaT edekTBHA NXBa.
HeTHaTa GanaHcoBa CTOWHOCT Ha TbProBCKUTE B3EMaHMsl Ce Mpuema 3a pasymHa
NpubnmanTenHa oLueHka Ha cnpaeeanMeaTta UM CTOMHOCT.

5 [Opyru B3emaHus

2021 2020

‘000 nB.. ‘000 nB..

Pas4yeTn 3a gaHbk Bbpxy gobaBeHaTa CTOMHOCT - 10
lNpenocTaBeHn rapaHLmm 1 1
1 11

Opyrn B3emaHusi B paamep Ha 1 xun. ne ce dopmmpaT OT NpefocTaBeH 4eno3uT.

6 [Opyrv nHBecTULUn

2021 2020

‘000 nB.. ‘000 nB..

®PrHAHCOBW MHCTPYMEHTM - aKL MK 19 729
®PuHaHCcoBU MHCTPYMeHTU — asnose B KNC 120 -
139 729

drHaHCOBNTE MHCTPYMEHTU Ca NpeACTaBeHM NO OTYETHA CTOMHOCT.
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7 MapwyHun cpepcrtBa

2021 2020

‘000 nB.. ‘000 nB..

lMapuyHK cpeacTBa No pasnnallaTenHn CMeTKK 369 9
369 9

8 CoOcTBeH KanuTan

CobCcTBEHNAT KanuTan Ha ApY>KeCTBOTO Ce CbCTOM OT AKLMOHEPHUAT KanuTan u
BHocka Ha HeorpaHn4eHo OTroBOPHUS CbAPYXHUK.

8.1 AKUMOHepeH KanuTan

AKUMOHEPHUAT kanuTan Ha [dpyxecTtBoTo ce cbeTom oT 54 000 6pos 06UKHOBEHM HANNYHK
NMOMMEHHM aKuuW C HOMWHANHAa CTOMHOCT B pasmep Ha 1 nB. 3a akuu4.

2021 2020

bpol nsgageHn n HanbAHO NAaTEHN akuuK:
B HavanoTo Ha roguHaTa 54 000 54 000
Bpon nspageHn n HaNbMHO NNaTeHU aKLUWK - -
O6w, 6pon akumMmn, HaNbNHO NnateHn Ha 31 gekemBpU 54 000 54 000

CnUCbKbT HA OCHOBHUTE aKLMOHEPWU/CbOPYXHULUM Ha [Ipy>KECTBOTO € NpeAcTaBeH, KaKTo
cnenga:

31 31 nekemBpu 31 pekemBpU 31 pekemBpU

AeKeMBpu
2021 2021 2020 2020
Bpown Bpo# akuun
aKuum % %
epraHa KpymoBa 26 973 49.95 26 973 49.95
ATaHacoBa
AHTOHUIN CMEOHOB 26 973 49.95 26 973 49.95
Hukornos
Hparomup Xpuctos 54 00.10 54 00.10
Benwukos
54 000 100.00 54 000 100.00

8.2 BHocka Ha HeorpaHn4yeHO OTroBOpPHUS CbAPYXKHUK

HeorpaHu4eHo oTroBopeH CbAPYXHUK B ,, MEPKIOPU 21” KOA : | ne.
LAPTEA 3" EOO[1 500
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9 [ObRArocpo4yHu 3agbiniKeHUs Mo NoslyYeHu 3aemMm
2021 2020

‘000 nB. ‘000 nB.

O6nUraLMoHHN 3aeMu C OTAENHO NocoYBaHe Ha

KOHBEpTMpYyeMuUTe 1250 1250
3aem no goroeop ¢ BOK ALl - 390
3aem no gorosop ¢ EBenuHa MunteHoBa 125 -

1375 1640

Mpe3 2019 r. [pyxecTBOTO € emuTUpano emucusa obnurauumn B pasmep Ha 5 000 6pos
obnurauumn ¢ HommHanHa ctonHocT ot 1 000 nB NpuM ycrnoBKsiTa Ha YacTHO NpeasiaraHe no
pena Ha un. 205, an.2 oT Tbproeckna 3akoH. EMmncuaTa e peanuanpaHa ycnewHo kaTo ca
nnacupadn 1250 6posi oT nsganeHnUTe KHka Ha obuia ctomHoct 1 250 000,00 /EavH
MUIIMOH ABecTa W netaeceT xunagu/ nesa. Emucmsata obnuraumm e perncrpvpaHa B
LeHTpaneH denosutap A ¢ Ne : BG2100012199.

B MemopaHoyma 3a 3anncBaHe Ha KopnopaTvBHWM obnuraumm e 3anucaHo, 4e "Cnepg
MbPBUYHOTO NIlacMpaHe Ha eMucusaTa, OPYKECTBOTO-eMUTEHT MMa NpaBo Aa MU3Kynu Ha
cBobogHUA nasap obpaTHO onpeneneH OT Hero Opon obnurauum OT eMucusaTa nopagm
BPEMEHHO M3NULLEH NapuyeH pecypc Unu nopagn apyrun NPUYMHN No HErOBO YCMOTPEHME.
O6paTHOTO u3KynyBaHe e 6bae U3BbLPLUEHO €AMHCTBEHO C Len ada 6baaT Hamanenu
KpaTKOCPOYHO obLnTe My 3aabimKeHUs 3a nimxBa No eMmcudaTa, nopagn nNpuTexaBaHETo
Ha cobcTBeHn obnuraumu, HO HsAMa da Uenu npeacpodHo noracsiBaHe Ha emucusTa
obnuraunn”.

Mpe3 2020 r. JpyxecTBOTO € Nony4nno 3aem no cunarta Ha nognucan Jorosop ¢ BOK AL
B pa3mep Ha 390 xun. nesa. CbWuAT e noraceH nsusano npes 2021 r. MNMpes 2021 .
[pyXecTBOTO € Nony4nno 3aem no cunaTta Ha nognucad Joroeop ¢ EBennHa MunteHoBa
B pasmMep Ha 125 xun. nesa.

10 KpaTKocpo4HM 3aabIKEHUA MO NOJIyYeHU 3aeMun
[pyXecTBOTO HAMA 3a4bIHKEHMS N0 KPATKOCPOYHM 3aeMM.
11 Bwb3HarpaxaeHus Ha nepcoHana

PasxoouTe 3a Bb3HarpaxxgeHuma Ha nepcoHara BKIo4YBaT.

2021 2020
‘000 nB. ‘000 nB.
Pasxoau 3a 3annatu 2 2

Pa3xoam 3a coumanHn ocurypoBKu - -
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12 3agbimkeHUs KbM AOCTaBUYULM U KITUEHTHU
2021 2020
‘000 nB.. ‘000 nB..
- KnneHnTun no aBaHcu 2 -
- Opyru 1 1
3 1
13 [Apyru 3agbrokeHus
2021 2020
‘000 nB.. ‘000 nB..
Tekywu:
PasyeTtn 3a nuxsu no odbnuraumm 3 3
- Opyrw 1 -
4 3
14 Mpuxoam oT npoaaxou
2021 2020
‘000 nB.. ‘000 nB..
lMNpuxogn oT Haemu 24 25
24 25
15 Pa3xoau 3a CypOBUHU, MaTepuanu U BbHLHU yCRyru
2021 2020
‘000 nB.. ‘000 nB..
TonnuHHa u en. eHeprus 4 4
Takca ynpasneHve - -
CuyeToBOAHM 1 OAUTOPCKN YCNYTK 6 6
Takcun 5 3
Haemn 24 11
Opyru 12 12
51 36
16 ®PuHaHCOBM Npuxoau u pasxoam
duHaHCOBUTE pasxoguM 3a npeacTtaBeHUTe OT4YEeTHM nepuoanm Morat ga  oObaar
aHanunanpaHu, KakTo criejsa:
2021 2020
‘000 nB.. ‘000 nB..
Pasxogu 3a nuxeu 23 14
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[pyrn donHaHcoBm pasxoaum - 2
23 16

17 Pa3xoau 3a gaHbLM OT nevyanoara

OuakBaHnTe pasxoau 3a AaHbuu, 6asvpaHn Ha npunoxumaTa AaHbyHa cTaBka 3a
Bvnrapusa B pasamep Ha 10 % (2021 r.: 10 %), n OENCTBUTENHO NpU3HaATUTE AaHBYHM
pasxoau B nevyanbata unu 3arybata moraT ga 6baaTt paBHEHW, KaKTO crieaBa:

2021 2020

‘000 nB. ‘000 nB..

3aryba npeau oaHbYHO obnaraHe 28 (52)
JaHbyHa cTaBKka 10% 10%
OvakBaH pa3xof 3a JaHbUM BbpXy Aoxona 3 -

[aHbyeH edekT OT:
YBenuyeHusa Ha oUHaHCOBMSA pe3ynTaTt 3a AaHbYHW Lenu - -
HamaneHus Ha ouHaHCOBUA pe3ynTarT 3a AaHbYHW Lenu 3 -

TeKyw, pa3xog 3a AaHbUM BbpXy Aoxoaa - -

18 Cpenku cbC CBbp3aHM nNuua

Cebp3aHuTe nuua Ha [pyecTBOTO BKMOYBAT COGCTBEHMUUTE, AbLUEPHN Npeanpustust n
KIHOYOB YNpaBreHCcKn nepcoHarn.

TpaH3akuunTe CbC CBbP3aHM fMUA He ca W3BbLbPLUBAHM MpU CreuuanHyu ycrioBus u
HMUKaKBW rapaHuum He ca GuUnu npeaocTaBsiHU UK NonyYaBaHu.

CnegHuTe cnyvaum ca NnpuMmep 3a CAENKU, KOMTO Ce OMOBECTSIBAT, aKO Ca CKIOYEHM CbC
CBbp3aHu nmua:

- NIPEXBbPIISHE UNK y4YpeasiBaHe Ha BeLLHM NpaBa;
- MOKYNKO-NpoAaax6a Ha NPOoAYKUNSt U CTOKW;

- OKa3BaHe UNn noslydaBaHe Ha yCnyru;

- IOroBOpP 3a NOCPEeAHUYECTBO;

- NIN3VHIOB AOroBOP;

- NULEH3MOHEH LOrOBOP;

- oMHaHcupaHe (gapeHwve);

- 3aewm;

- rapaHuus;

- yNpaBrieHCKN A0roBop.

18.1 Cpenku c YyneHoBeTe Ha OpraHUTe Ha ynpaBrfieHue U1 aAMUHUCTPATUBHUA
nepcoHan
2021 2020
‘000 nB. ‘000 nB.
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KpaTkoCpoYHM Bb3HarpaxaeHns

- Bb3HarpaxgeHve 3a ynpasrneHue - -
- pa3xoam 3a coumarnHn OCUrypoBKu - -
OTtnycHaT 3aem 213 217

17.2. Heype.quM pa3vyeTn CbC CBBHP3aHUN JNiInla B Kpasa Ha roganHaTa

2021 2020
‘000 nB.. ‘000 nB..
3agbimKkeHne KbM :
-CO - ,APTEA 3“ EOO[J - -
B3emaHe ot :
- Oparomup Xpuctos Benukos 213 217

19 NonuTuka Ha pPHLKOBOACTBOTO MO OTHOLIEHUE ynpaBneHue Ha PMHaHCOBUA PUCK

HdenHoctTa Ha [pyXecTBOTO Cb3daBa MPeanoCTaBKM 3a U3NaraHeTo Ha BanyTeH,
KpeauTeH, NUKBUOEH U NIMXBEH PUCK.

19.1 BanyTteH puck

[lpy>KECTBOTO HE € W3MOXEHO Ha 3HAYUTENEH PUCK, CBbP3aH C Bb3MOXHW MPOMEHM Ha
BanyTHUS KypC.

19.2 JInxBeH puck

JlnxseHnar pucK npepncrtaesnaBa pPUCKBT CTOMHOCTTa Ha JIMXBOHOCHUTE 3aeMu Ha
,D,py)KeCTBOTO Oa Bapupa BcCrneacteMe Ha npomMeHM Ha na3apHUTe JMMXBEHU MNPOLEHTWU.
JlnxseHnte 3aemn ca ¢ CbVIKCI/lpaH JNIXBEH NpoueHT U nopaan ToBa ,D,py)l(eCTBOTO HE €
MN3NOXXEeHO Ha 3Ha4vnTeneH JimMxeeH puck.

19.3 KpeauTteH puck

KpeouTHusiT puck npeacTaensiBa  pPUCKbT [OafdeH KOHTpareHT ga He 3annatu
3aabIKEHNeTo cu kbM [pyxecTBoTO. M3naraHeTo Ha [pyXeCTBOTO Ha KpeauTeH pUck e
orpaHMyeHo Jo pasMepa Ha HanaHcoBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTUBW, NPU3HATK B
Kpasi Ha OTYETHUS Nepuos.

KpeauTHMAT pMCK OTHOCHO Mapu 1 NapuyHn eKBMBanNeHTu, CpeacTBa Ha NapudHuA nasap,
HeobeaneyeHn obnurauMm u gepuBaTMBHM (UHAHCOBM MHCTPYMEHTM CE€ cuuTa 3a
HeCbLLEeCTBEH, Tbl KaTO KOHTpareHTUTe ca GaHkM ¢ gobpa penyTaunsa 1 BUCOKA BbHLUHA
OLIEHKA Ha KPeOUTHUS PENTUHT.

19.4 JlnkBugeH puck

JIVKkBMOHMAT puck npeacTaBnsiBa pUckbT [pYyKeCTBOTO [a HE MOXe Aa noracu cBouTe
3agbiokeHns. [pykecTBOTO nocpelia HyxauTe cu OT JMKBUAHWM CpeacTBa, Kato
BHMMAaTenHo crneau nnaiwiaHuaTa Mo NoracuTenHuTe nnaHoBe Ha ObNrocpoYHUTE
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(PUHAHCOBM 3a4bIMKEHNS], KAKTO Y BXOOSALLMTE N U3XOASALLM NAPUYHM NOTOLM, Bb3HMKBALLM
B XOla Ha onepaTuBHaTa AeNHOCT.

[pyXecTBOTO AbpXM Napun B OpoK, 3a Aa nocpeLla NMKBUOHUTE CU HYXOW 3a Nnepuoan Oo
30 gHu. CpeacrtBa 3a ObJITOCPOYHUTE NIMKBUOHW HYXOW Ce ocurypsiBaT 4ype3 3aemu B
CbOTBETHUA pa3mep 1 npogaxba Ha AbNArocpoYHM PUHAHCOBM aKTUBM.

20 CbbuTMA, HacTbLNUNKM cnep Aarata Ha roguiHusa (hMHaHCOB OTYeT

He ca Bb3HMKHaNM KopurMpalum cbouTust Unu sHa4YMTENHN HeKopUrmpalum cbonTna mexay
AaTaTta Ha huHaHCOBWS OTYeT U JaTaTa Ha ogobpeHneTo My 3a nybnvkyeaHe.

Cnen BHMMAaTerNeH aHanuM3 pbKOBOACTBOTO CYMTA,Y€ HaCTOSLUTE BOEHHU AEWCTBUS B
YKpaiiHa HAMa ga ce oTpasaT BbpXy AEVWHOCTTa Ha APYKECTBOTO M TO Le Npoabibku Aa
bYHKUMOHMPaA KaTo AeiCTBaLLo NpeanpusTme.

21 Opo6peHue Ha roguwH1UA PUHAHCOB OTYeT

®uHaHcoBMAT oTtyeT kbM 31 pgekemBpu 2021 r. (BKMIOYMUTENHO CpaBHUTENHaTa
nHpopmaumsi) e ogobpeH n npueT oT CbBeTa Ha gupekTopuTe Ha 22 mapT 2022 .



