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nPhnoxEHl4E KbM rOO/nOtlcTHTEPHl4 EEnEXKI4/ 34 2016 r.

r. 14HOOPMAUI4f 3A APy)KECTBOTO

"IO3EH ACET" AA (Hapmuano no-HararbK oule ,,ApyxecrBoro") e aKlll4oHepHo

ApyxecrBo , cb3AaAeHo npe3 M. loflt4 2015 roAilHa. /-]pyxecraoro e cbc ceAanilu-le il
aApec Ha ynpaBneHile rpa4 EnaroeBrpaA, yn. [loxpoBHhulKo t"lloce Ns 20. CneA Aarara
Ha perilcrpaufin ca npaBeHn npoMeHn B Apyx(ecTBeHhs AoroBop tA B opraHnre Ha

ynpaBneHne Ha ApyxecrBoro. fipyxecrBoro e perilcrpupaHo a TuproacKilF perncrup Ne

203624804.

1. Co6craexocr n ynpaBneHue

Kunr 31 .12.2016 roA. pa3npegeneHhero Ha AnnoBt4fl Kanhran Ha ApyxecrBoro e
KaKTO CneABa:

I-IIEHSPYK NAPTI/CNNEh[JIbHC - 99,8%
6opmc,Qralltrarpoa Wnuea - 0,02 o/o

Apyxecraoro ce npeAcraBflFBa n ynpaBnflBa or H3nbnHr4TenHnr ,qr4peKTop lArnat
AHrenoe flor7vraHon. KonxperHr npaBoMou.{r4fl Ha ynpaBnrenR ce nocoqBar B AoroBopa
3a Bb3naraHe Ha ynpaBneHhe.

Krnr 31 .12.2016 r. o6rt1ran 6pora Ha nepcoHana B ApyxecrBoro e 1 pa6orHux.

2. l-lpeguer na geinocr.

ilpe.qrverur Ha gerlHocr Ha ApyxecrBoro npe3 2016 roA. BKnloqBa AaBaHe no,q HaeM h

eKcnfloaraunR Ha co6craeHu HeABLtxt4M A tAMorIt.

3. Crpyxrypa Ha ApyxecrBoro.

flpyxecraoro HflMa pa3Kphl4 KnoHoBe u npeAcraBilTencrBa.
fipyxecreoro He e npe,qnphflThe or rpyna.

II. OCHOBH14 NOflOXEHI4ff OT CI{ETOBOAHATA NONhThKA HA
APvXECTBOTO

'1. Sasa 3a H3rorBRHe Ha $nnaHcoBl4n orqer

OhHaHcoailflT orL{er Ha ApyxecrBoro e il3rorBeH B cborBercrBue cuc 3axoHa 3a

cqeroBo,qcrBoro n HaquonaflHnre cqeroBoAHN craHAaprn , yrBbpAeHh or MC c t-lMC Ns

251117.10.2008 r., B cuna or 1 nnyapra 2008 r., ilMC 394/ 30.12.2015 roA., B cnna or
01.01 .2016 ro,qnHa,

,[pyxecraoro BoAt4 cBoure cqeroBoAHr4 perucrpr4 a OurapcKh neBa u il3rorBfl
cBoHTe $uHaHcoen orqertl B cborBercrBile c 6unrapcKoro clteroBogHo
3aKoHoAareflcrBo. ,laHHure B roghruHnn SnHaHcoB orqer /TOO/ ca npeiqcraBeHn B x.fln.
l-QO e il3rorBeH npn cna3BaHe Ha npnHLlilna Ha rcropr4L{ecKara LleHa n Bb3 ocHoBa Ha

cqeroBoAHoro npeAnofloxeHne sa AeilcrBaule npeAnphnrile,

2. CpaenurenHu ,qaHHu

flpyxecraoro npe,qcraBr cpaBHurenna r,rHSopMaqils B To3t4 Snnancoa orqer 3a
eAHa npe,qxoAHa ropwnalneprao,q/. l{oraro e Heo6xo/qilMo cpaBHhreflHilre AaHHh ce pe
xnacu$Nqnpar, 3a Aa ce nocrHrHe ebnocraBrMocr cnpFMo npoMeHh B npe,qcraBFHero B

TeKyqara [oAhHa.



3. Or.{erHa Banyra.

OyprxqraonanHara Banyra il orqerHa Banyra Ha npeAcraBnHe na $rHancoBt4r orL{er

a ApyxecrBoro e 6urapoira nee. 6unrapcrnnr nea e'Snr<crapaH KbM eBporo no 3axona

sa 5HE B cborHotrteHhe 1.95583.

flaprauHrre cpeAcTBa, B3eMaHVnTa m 3aAbnlKeHuflTa, AeHoMt4Ht4paHn B

qyxAecrpaHHa Banyra ce orqilTar B neBoBa paBHocrotlnocr Ha 6asa BaflyrHlln Kypc KbM

Aarara Ha onepaLlnnTa h ce npeolleHnBar Ha roAill"uHa 6aga.-Karo ce il3non3Ba

o6raqraanHilfl Kypc Hi sHg Ha nocne,qHran pl6oreH AeH or roAuHara. Ktwt 31.12.2016 r. re
ca npeAcraBeHh no 3aKntoqilTefleH Kypc Ha 6H6.

4. flpnxo,qr

npraxo4rare B ApyxecrBoro ce nph3HaBar Ha 6asa npmHqilna Ha HaqncnflBaHe n ,qo

creneHTa ,,qo KoflTo cronaHcKrre n3roAil ce npnAo6naar or ApyxecrBoro AoKonKoro
npilxoAl4Te MOraT HaAeXAHO,qa Ce n3MepFT'

l-1pra npogax6nre Ha cToKt4 nphxoAr4Te ce npn3HaBaT, KOIaTO BCt49Kt4 CbU]eCTBeHn

pr4cKoBe n nonsil or co6crseHocTTa Ha CToKI/Te npeMhHaBaT y KynyBaqa'

;lpm npeAocraBnHero Ha ycflyrn, npnxoAt4Te ce npil3HaBar, orqilTafirn erana na

3aBbplueHocr Ha cAenKara KbM Aarara Ha 6ananca, aKo ro3il eran Moxe Aa 6uAe

Ha,qexqHo il3MepeH, KaKTO n pa3xoAhTe , fi3Bbp[ueHu no cAenKaTa H pa3xoAnTe no

npnKnloLrBaHero fr.

l-lpraxo4rare oT nuXBh ce npil3HaBaT nponopqnoHaflHO Ha BpeMeaa 6aaa'

,lhanAeHrn - npr ycTaHoBffBaHe Ha npaBoTo 3a noflyqaBaHeTo nM.

5. PasxoAu

PasxoAure B ApyxecrBoro ce nph3HaBar B MoMeHTa Ha rRXHoro Bb3HllKBaHe il Ha 6asa

npnHLlnnilTe Ha HaqhcnflBaHe n cbnocTaBilMocT'

onnancoenTe pa3xoAH ce BKnrcqBaT B oTqeTa 3a npuxoAt4 il pa3xoAl4, KaTO Ce

nocoqBar grasepeHrlnpaHo B oTqera h ce cbcToRT or rl4xBeHu pa3xoAl4, BanyrHt4

pa3nrKn, 6aHxoen raKcn u KoMl4ct4oHHl4.

6. fir'nrorpafi nra MarepuanH h aKT]lBl4

,[rrnrorparlHnre MarepilanHV aRTVBtA ca npeAcraBeHil B cqeroBoAHt4fl Oananc no qeHa

H'a npraio6ilBaHe, HaMafleHa c HarpynaHara aMopril3aL{hfl n sary6rare or o6eeqeHKa.

L_lenara Ha npurgOonBaHe BKnloqBa noKynHaTa L{eHa, BKn .MilTHLlqeCKilTe TaKcu t4 Bcl4t{Kl4

npeKn paexogn, Heo6xognMr 3a nphBexdqaHe Ha aKTuBa a pa6orHo clrcronHne. llpexnre
pa3xoAt4 ca: pa3xoAr4 3a noAroroBKa na oOexra, pa3xoAt4 3a nbpBoHaqanHa AocraBKa h

o6pa6orra, pa3xoAl4Te 3a MoHTa)K, pa3xoAh 3a xoHopapil Ha rInUa, cBbp3aHil c npoeKTa'

Bb3CTaHOBt4Mn AaHbqh h Ap.

fipyxecreoro e onpeAenilno croilHocreH npar or 700,00 .n8., noA xoilro npnAo6urnre
a(-rn}n He3aBHcr4Mo, qe npnTexaBaT xapaKTephcThKaTa Ha AbnroTBaeH aKTnB Ce

HsnmcBaT KaTO TeKyu.l pagxg,,q B MOMSHTa Ha npnpo6raaHerg HM.

l-locne,qaaulnre pa3xoAkl cBbp3aHu c AbnrorpaeH MarepilaneH aKTilB, Bo,qeqH Ao
nogo6pnaaHe Ha OrAeu{ara uKoHoMhLtecKa u3roAa or aKTL'lBa ce OT''ltrrar Karo
yBenhqeHhe na 6anaHcoBara rrny crottHocr.

npra nogruFHa Ha pa3rpaHuqHMa qacT oT AbnroTpaeH MaTepuaneH aKTvlB noAMeHeHaTa



qacr ce oTnhcBa, a HanpaBeHiln pa3xoA 3a noAMfHara nnl4 noAHoBSBaHeTO Ha LlaCTTa

ce orLlilTa Karo npuAoorBaHe Ha orAeneH aKTUB'

Merogn Ha aMopTu3aqhr

,[pyxecreoro il3non3Ba nilHeeH MeroA Ha aMoprt43aqilfl Ha Abnrorpatlnnre MarepilanHn

aKThBr4. fiOnesHhnT )Kl4BoT no rpynfi aKThBl4 e KaKTo CneABa:

Crpa4r - 25 r.

Mautunu r,r o6opyPaaHe - 4 r.

Aeroruo6finvt- 4 r.

CronaHcrn hHBeHTaP-7 r

O6esqeHxa Ha aKTuBl4

Sanancoanre croilHocTil Ha 4rrnrorpailHnTe MarepnanHn aKTril4 noAnexaT Ha

nperneA sa o6eaqeHKa, Koraro ca Hannqe cl6urraA vnn npoMeHu e o6cronrencrBara,
Kot4To noKa3Bar, qe 6anaHcoBara croilHocr 6u uora Aa ce ornn"{aBa rpafino or
Bb3craHoBhrenHara rau crorlnocr. Axo ca Hant4ue raKilBa nHAilKaropu, ve npuOflh3nreflHo

onpeAeneHara Bb3craHoBnrenna croftnocr e no-Hr4cKa or rflxHara 6anaHcoaa ctotztt-toct, to
nOCneAHaTa Ce KOphrhpa AO Bb3CTaHoBt4TenHara crofiHocTHa aKTnBnTe.

BuscraHoBnrenHara croilHocr Ha AbnrorpailHnre MarepuanHil aKThBt/ e no-Bl4coKara or

ABere: HerHa na3apHa LleHa rnn croilHoci a ynorpe6a. 3a onpe,qennHero na crofrHocrra B

ynorpe6a Ha aKTilBl4re 6uAeruhre naphqHu noroqt4 ce AhcKoHTnpar,qo RXHara HacroeUa

brofrprocr Karo ce npqnarar AhcKoHToB Saxrop npeAn AaHbL{14, xofiro orpa3fiBa reKyu{ilTe

na3apHn ycnoBilfl 14 oLleHKLr Ha BpeMeBaia croraHocr Ha napilTe n pilcKoBere cneqnSrvHu
3a cl,orBerHilfl aKTra. 3ary6nre or o6esLleHKa ce orqhrar B orqera 3a npilxoAt4 n pa3xo4n.

7. Herr,tarepuanHh aKTltBl4

HervrarepraaflHilTe aKTilBt/ ca npeAcraBeHh B cqeroBoAHt4F OanaHc no LleHa Ha

npu,qo6raaaHe, HaMafleHa c HarpynaHara aMopril3aLlilR.

Auoprmsallhn ce HaqucnfiBa qpe3 nphtaraHe Ha nilHeeH MeToA, KaTO Ce r3non3Ba
ngne3HrF X14BOT Ha aKThBa, KOilTO 3a ApyXSCTBOTO e KaKTO CneABa:
. npaBa Bbpxy t4HTeneKTyanHa Co6CraeHoCr 3a cpoKa Ha AOTOBOpa rAnn

pa3peujeHneTo;
. npaBa Bbpxy r4HAycrpr4aflHa co6craeHocr 3a cpoKa Ha ,qoroBopa nnv

pa3pelueHueTo;
. nporpaMHil npoAyKtu - 2 ro,qnHil rnh cpoK Ha AoroBopa;
. npoAyKTl/ or paaaoftHa ,.qetluocr - Ao 5 roArHn;
. hHTepHer-catlroee - 3a cpoKa Ha AoroBopa'

SanaHcosara crorlHocr Ha HeMarepilanHure aKTnBu noAnexar Ha npe[neA 3a

o6esqenxa, Koraro ca Hanuqe ct6ttrnR, vnv npoMeHu s o6crosrencrBara, Kot4To

nocor.tBar, .{e 6anaHcoBara crotlHocr 6u uorna Aa HaABnuJaBa Bb3craHoBhrenHara ilM

crotlHocr.

8. Ma.repuanHh 3anacu.

,[pyNecraoro He pasnofiara c MarepuanHn 3anacn'

9.TtproecKn H Apyru B3eMaHHfl.
Trrproacrnre B3ervlaHfiq ce npeAcraBnr H or'"'tilTar no crofinocr Ha opnft4HanHo

,rAali"rara Saxrypa, HaManeHa c pa3Mepa na o6e3LleHKara aa Hecu6npaeMn cyMk1.

npr6nusnrerHa oLleHKa 3a cbMHt4TeflHn rrr Hect6ttpaeMr B3eMaHuR ce npaBu, Koraro 3a

3



cbohpaeMocTTa Ha unnaTa tAnv Ha qacT oT HeF CblIleCTByBa BilCOKa HecilrypHocr.

Hecb6npaeMhre B3eMaHfifl Ce oTnncBaT il3tlFno, Koraro npaBHnTe ocHoBaHilfl 3a TOBa Ce

ycTaHoBflT.

10. l-lapu H napnqHn eKBHBaneHTn.

[lapuvnnre cpeAcTBa il eKBnBaneHTil BKnHCqBaT KaCOBhTe HannLlHocTl4 tA

pa3nnaularenHure cMerKu. 3a qenmre ria h3rorBsHero Ha orqera 3a napuqHure noroqt4

napNL{HfiTe nocTbnfleHufl oT KnileHTL'| 14 napnqHuTe nratuaHHfl KbM AOCTaBL{14l-lt4 ca

npbgctareHn 6pyro, c BKnpqeH EAC. flnareHunr u Bb3craHoBeH AAC ce nocoLlBa KbM

nnaqaHhRTa il nocrbnlleHilR or oneparneHa peilnocr Banyrnnre KypcoBe, n3nofl3BaHil

npil npeil3qncneHhe Ha napilL{HrTe n03ilur4t4 B L{yx,qecTpaHHa BanyTa ca Te3u Ha

31.12.2016 r.

11.3agr"nxeHufl KbM AocraBqlHqh H Apyrn 3aAbn)KeHnR.

3a,qunxenuRra KbM AOCTaBqhqn v1 A?Y.|A TeKyU-lk1 3aAbIllKeHilF Ce oTLlrTaT no

croilnocr Ha opnrilHanHilTe Saxrypra /r{ena Ha nprago6nnatel, Kof;To ce nphMa 3a

cnpaBeAnilBa crorZHocr Ha cgenKara n qe 6r'qe h3nflareHa B 6uAeu{il cpeu-ly

nonyqeHnTe cToKt4 L1 ycnyrh.

12. Ilusnar.

flnsrHr, npu xofiro HaeMoAaTeneT npoAbnxaBa Aa npilTexaBa cbulecTBeHa LlacT or
BcmLtKr4 pt4cKoBe il cronaHcKl4 h3roALr or co6craeHocrra Bbpxy AaAeHnn aKTnB ce

xnacrasuiqnpa Karo oneparuBeH flfi3uHr. flnau{annRra /nocrbnneHilsra/ no oneparilBH14fl

nn3uHr ce npn3HaBar Karo paaxogra/npnxopul B orqera 3a npilxogt4 il pa3xogu Ha 6asa
nfiHeeH MeToA 3a nepiloAa Ha flil3l4Hra.

l3.nencraoHHt4 t4 Apyrlt 3aAbnxeHlrfl KbM nepcoHana no colluanHoro 14 rpyAoBo
3aKOHOAarenCTBO.

Tpypoerare h ocrrypilTenHn orHoueHhfl c pa6orHuqnre t cnY>KtATenrre B

ApyxecrBoro ce ocHoBaBar Ha pa3nope46r,rre Ha KoAeKca Ha rpyAa n Ha pasnope,q6urre

Hb' 4eilcraar-qoro ochrypnrenHo 3aKoHoAarercrBo. OcHoaHo 3aAbflxeHne Ha

pa6oroAarenF e Aa u3BbpuBa 3aAbnxnrenHo ochrypnBaHe Ha Haernfl nepcoHan 3a

AbpxaBHo o6ulecreeHo ocnrypFBaHe 3gpaBHo ocnrypfl BaHe'
itas*ep,are Ha ocnryphrenHilTe BHocKr4 ce yrBbpxAaBar KoHKperHo cuc 3axoHa 3a

6roAxera Ha lOO ra H3Ol( 3a cborBerHara roAnHa. BHocxnre ce pa3npeAensr MexAy
pa6orogarenn'h ocnrypeHoro nnlle B cborHor,ueHue, Koero e onpeAeneHo or Kogexca sa

coqilanHo ocilrypnBaHe.
Krrrrr ApyxecrBoro HflMa

ochrypurenen SoHA.
cb3AaAeH u QynxqnoHnpauJ \"{acreH AoopoBoneH

OctarypnreflHnre il neHcuoHH14 cxeMu, npunaraHul
pa6orogaren, ce ocHoBaBar Ha 6unrapcroro

or ApyxecTBoTo B KaqecTBoTo My Ha

3aKoHoAareflcrBo tA ca Ha 6asa
npeABaphTenHo TBbpAo onpe,qeneHn BHocKt4.

CrrnacHo pa3nopeA6rare Ha Kogexca Ha rpyAa, pa6oroAarensr ilMa 3aAbnxeHile Aa
h3nnarh npn npeKparflBaHe Ha rpygoBhn AoroBop oOesulerenmn 3a Hecna3eHo

npeAn3BecTne u nopaAh 3aKpilBaHe Ha _ npeAnpilnTileTo vnLA Ha LlacT oT Hero'

cbKpauaBaHe B u-lara, HaManeHne Ha o6eua Ha paOora noBeqe or 15 AHk1, npfi
npeKpaTFBaHe Ha Tpy,qoBnfl AoroBop nopaAh 6onecl, nph neHcNoHt4paHe .' KparrocporlHnre AoxoALl 3a nepcoHana noA $oprvrara Ha Bb3HarpaxAeHnF, 6ot-tycr ut

coqraanHr Aonnau-laHVA t npn4o6naKn ee npn3HaBar a 6anaHca 3a nepiloAa, a xoilro e
nonoxeH TpyAa 3a Tflx nnu Qa il3nbr| HeHh H314cKBaHtAfrTa 3a TflXHOTO nOnyqaBaHe KaTo

TeKyuo 3aAbnxeHhe B pa3Mep Ha He .qilcKof{TupaHaTa hM cyMa r Karo pa3xoA B oTL{eTa

3a npfixoAr/ u pa3xo,qm. flunxuMLlre or Apyx(ecrBoro Bt-tocKt4 no QoLluaflHoro 14 3ApaBHo

ocult-ypFBaHe ce nph3HaBaT KaTO TeKyLi-.lO SaAbJlXeHne il pa3xoA B He AnOKOHTNpaH
pa3Mep, 3aegHo N B nepiloga Ha Ha\.rucflffBaHe Ha cborBerHure AoxoAm , c roilro re ca
cBbp3aHh



l(uru garara Ha roAl4uJHrln $nnancoa orlrer ApyxecTBoro npaBu oqeHKa Ha cyMar_a Ha

oqaKBaHilTe cyMrr no HarpynBalqu ce KoMneHchpyeMn ornycKl4, KoFTo ce oqaKBa Aa 6u,qe
n3nnaTeHa KaTo pe3ynTaT oT Heu3non3BaHoTo npaBo Ha HaTpynaH oTnycK.

14, Co6crBeH Kanrran.

,,flO3EH ACET" A[ xaro aKqhoHepHo ApyxecrBo e OT Kareropwqra Ha KanrranoBilre
,qpyx(ecrBa, Kor/lro ca 3aAbnlKeHm Aa perncrpilpar a TP onpeAeneH MfiHhManeH pa3Mep
gb-xanrrrrana/ocHoeeH Kannran, xoftro Aa cr'ry)r(t4 xaro o6eeneqeHile Ha KpeAnroprre Ha

ApyxecrBoro c orne,q yAoBnerBopnBaHe Ha rexHilTe B3eMaHiln. AxqroHepilTe orroBapflT
3a 3aAb.nxeHhFTa Ha ApyxecTBoTo Aa pa3Mepa Ha cBoeTo yqacThe B KannTafla il MoraT

Aa npeTeHAhpaT BpbltlaHe Ha ToBa y'.lacTile caMo B npon3BoAcTBo no nilKBl4gaqtAfl nnIA

HecbcToRTen Hocr.

1 5.[anurlu Bbpxy neqan6ara

Texylrlanr AaHbK Bbpxy ne.tan6ara e onpeAeneH B cborBercrBile c h3t4cKBaHuFTa Ha

6rnrapcxoro AaHbqHo 3aKoHogarencrBo-3KnO.
OrcpovenhTe AaHbqn ce onpeAennT 3a BcLlr.{Kt4 BpeMeHHu pa3nuKh KbM ,qaTara Ha

$nnaHcoailR orqer ,Kol4To cbulecrByBar MexAy 6anaHcoBrre crofiHocru il AaHbL{Hure
ocHoBr4 Ha oTAenHnTe aKTnBV v nactABA.

lll. HHeecrtaqr,roHHH t4 Mort4

flpes orqerHr4fl nephog ApyxecrBoro e or,qaBano ilMort4 nog HaeM'
l-lpnnarannre MeroAt4 Ha aMopru3aqilfl h aMoprr3alliloHHl4 HopM14 3a

nHBecTilL{l4OHHUTe ilMOTt4 OT Tnna CrpaAil Ca hAeHTnqHl4 C Te3m, nOCOL{eHil B pa3Aena 3a

,qbn rorpafi H nre Marepilan H h aKTil 814,

lV. OunancoBr t4HcrpyMeHTu

,[pyNecraoro He pa3nonara c SunaHcoBl4 t4HcrpyMeHTr.

V. flpuxoAr4 or npogax6ra.

l-f praxoAnre or npoAax6a ca B pa3Mep na 24 x. nB n ca

2016 r 2015 r

Brrpeuen na3ap

lzlsHoc

osrr{o:

l-lpuxo4n or ycnyrh

Ilpyrr npnxogr4 or npogax6ra:

- npogax6a Ha MareptAanu

- npogax6a na AMA

o6LlO:

l-l pnxogur or Sn HaHchpaH 14fl :

24

30



OunaHcoail npilxogt4: 0 0

V | . PasxoAH

1. Pasxorqu 3a MareqtAanv: B T.t{
- Marepvann 3a npoil3BoAcrBoro
- l-opnBa u eHeprufl

_ PesepBHt4 qacrn

- 2 . Pasxogn 3a BbHtlJH tA ycnyfl B T.\t 2
- Haerr't
- Tpancnopr
- C.leroBoAHl4 t4 oAr4TopcKl4 ycnyril 2
- Vcnyrr or noAh3nbnHilTenn

3, PasxoAh 3a nepcoHana B T.t{ 10
Texyr4ra Bb3HarpaxAeHilR I
BHocxn no cotl. OcrarYPoexr 2
l-paxgaHcKt4 AoroBoPN

4. flpyru pa3xogt/ B r.q

Sanancoaa c-T Ha nPoA.croKl4
FanaHcoea c-T Ha nPoA.M-nL1
EanaHcoaa c-r Ha AMA
Ornncanu aKTilBt4
Kon,tangnpoaxn
[1 pegcra euren H il, co t-lnaa H il
l-no6n u HeYcroilxtt

5. OnHaHcoBfi pa3xoAl4
PasxoAra 3a nnxBh
Orp.pasnnKn or Ban.KypcoBe
SaHxoar raKcn u KoMt4ct4oHHl4

Vll . Aanr.rHo o6naraHe

flpyxecraoro e c orpt4qarefleH AaHbqeH SraHancoa pe3yflrar - 13 415,95n4 u

HRMa reKyul pa3xoA 3a AaHbK Bbpxy ne'{an6ara.
CqeroaoAHara 3ary6a e 13331,16 na.

Vlll . HereKyu{x /4unrorpahnu aKr}lBtl

B Haq.nepnoga B Kpafl Ha nepuoAa AO 3a n-Aa AO c Har. 6an.c-cr
HeuarepNanHN
Axrhgn B T.Lr.

flporpaunn,
I'lnqeHenn npaBa
Epyrn HeM.aKTfiBt4

Aunr. Mar.aKTnBt4
B r.q

3eur
Crpagn
MaunHu vr o6-He
Tp.cpeAcrea

806 806
769 8Q2

806
I 31 39 763



Cron.una-P
flpeg,an. n AMa
B npoqec Ha u-He

ObLqO Her aKrilBt4

lX . MarePnanHu 3anacu

,[pyxecraoro He pa3nonara c MarepuanHu 3anach'

X.TuproacKh B3eMaHufl

BseNlaHuR or KnneHTra 15 x. na'

Xl. fipyrra B3eMaHns : 1 x na.

Xll- IlapraqHta cpeAcrBa n napnqHH eKBuBaneHT]t

PasnnauareflHr c-Kl4 B ne.- 0 x. nB

Kacona HanilqHocr 0 x'ne'

Xlll - PasxoAn sa 6tAeulu nePHoAl4

B ApyxecrBoro He ca orqfiraHfi pa3xoAl4 sa 6tAeu{il neproAn'

XlV. Co6crBeH KanHTan.

Kurvr 31 .12.2016 r. perracrpilpaHunT Kanilran e 1 574 x, nB, pa3npe,qeneH a 15742

aKL{1411 , c HoMuHanna crotlHocr Ha eAHa aKUufi - 100 ne'
HarpynaHa sary6a - 6 x.ne, t"*V,r{i aary6a - 13 x. na, o6qa cyMa Ha co6creeHhg

Kanurafl - 1 555 x. nB.

XV . 3aRtnxeHhs no {nnancoB n}l3uHr'

fipyxecraoro HflMa 3aAbnxeHnF no Qunancoa fln3ilHr'

XVl. 3aRtnxeHufl KbM AocraBqllut'l

lpyxecreoTo nMa 3arqbnxeH4g KbM AOCTaBL'll4l-ll4 B pa3Mep Ha 5 x' ne, Kol4To Ca

TeKyu-[14.

XVlf .3a,qunxeHrfl KbM nepcoHan h oclrrypoBKl4 31-12.2016 r.

3agtnxeHntl KbM nepcoHan Iv3agunxeHnR KbM ochryPhrenil
3agunXenranra KbM nepcg^Hana BKnrcL{BaT qt4CTaTa CyMa Ha Heu3nnaTeHil

Bb3Harpax(AeHhF 3a vi.12 131 .12'2016 r.l
3agunxeHunra 3a Cor-{ilanHo OCnrypflBaHe BKnrcL{BaT oCilrypOBKl4 Bbpxy

Bb3Harpa4eHuflTa Ha nepcoHana 3a M' AeKeMBpn 2016 r'

Ha 6asa ,stip'r.;er-,N npr,r6nh3mTenHu oqeHKu, pbKoBoACTBoTo npeqeHsBa' qe

3agbflXeHrF KbM nepcoHafla, ,qbn)KnMu KaTo O6eSulereHne npu neHCnOHhpaHe ca

necuul.ecrBeHH.

XVlll. 3aAuxeHhR 3a AaHbqh

lpyxecraoro nMa AaHbLlHt4 3aAbnxeHhr'



XlX. C.qenKH clac cBl5p3aHH nnqa.

lpyxecraoro He AeKnapilpa c,qenKil cbc cBbp3aHu nilqa'

XX. Cu6rarnfl, Hacrbnhnu cneA Aarara na 6anaxca'

3a nepnoAa cneA ,qarara, KbM KoFTo e cbcraBeH SrnancoBNflT orLler, Ao Aarara Ha

ny6nraxyaaHero My He ca Hacrbnilnil HeKopurhpaulkl cu6urnn:
- Hacrtnvnv ca npoMeHu B nphrexarenilTe Ha aKuul4.

XX/. flonrruKa Ha pbKoBoAcrBoro no orHolueHne Ha pucKa.

,[emHocrra Ha ApyxecTBoTo cb3AaBa npeAnocTaBKil 3a u3flaraHe Ha BanyTeH,

KpeAhreH n nhxBeH prcK. Bunpexra roBa Apy>KecrBoro He non3Ba Sunancoat t H-

crpyMeHTn 3a HaManRBaHeTO Ha Te3l4 pl4CKOBe.

Hail-sHaquMhre $nnaHcoen phcKoBe, Ha KoHTo e u3noxeHo ApyxecrBoro, ca
rrrs6poeHn no-Aony.

1. Banyren pucK.
flpyxecraoro He e h3noxeHo Ha BanyreH pklcK.

2. KpegnreH /fluxeen/ pucr
,qpyxecraoro He e il3floxeHo Ha pncK or npoMrHa Ha na3apHilTe flilxBeHn npoL{eHTn no

nphBneqeHnTe cpeAcTBa, Kol4To ca c nocTosHeH rlnxBeH npoqeHT'

3, KpegnreH pHcK.
14enaraFtero Ha ApyxecrBoro Ha KpeAnreH pilcK e orpaHnL{eHo Ao pa3Mepa Ha

6anancoaara crofiHoci Ha SnHaHcoailTe aKTnBr, npu3Harh KbM Aarara Ha 6ananca,
KaKTO e nOCOqeHO nO-AOny:

(xrn.na.) 2016
flaon ta naouqHh cpetrcrBa 0

Tr,oroecxrl IA novflA B3eMaHnF 16

BseNraxmc or cBbo3aHn nrAla 0

KoarxocooqHn drHaHcoBil aKTklBt4 0

osuo 16

lpyxecraoro e u3noxeHo Ha Kpe,qhreH pncK, a cnyualZ qe lflheHThre He n3nnarflT
cBohre 3aAbflxeHhfl. ilonnrurara Ha ApyxecrBoro B Ta3u o6nacr e HacoqeHa KbM

ocbu.lecrBqBaHe Ha npoAax6n Ha croKr4 n ycnyril Ha KnileHTh c norqxoAnqa KpeAilTHa
penyrallnF fipyxecrBoro peAoBHo cneAil 3a Hen3nbnHeHne Ha 3aAbflxeHuflTa Ha

KflileHTrTe fi Ha Apyrh KoHTpafeHTil, ycTaHoBeHh ilHAttBl/AyanHo t nt Ha rpynil, n il3non3Ba
Ta3h r4HQopMaql4ff 3a KOHTpOn Ha KpeAt4r{Afl pl/CK.

KpegrarHraflT pLlcK orHocHo napnL{Hr4Te cpeAcrBa il KparKocpor.{Hure SnHaHcoet aKTtABtA

ce cquTa 3a HecbulecrBeH, n rl raro KoHTpareHTilTe ca 6anxr c go6pa penyTaqiln Ll

BhcoKa oLleHKa Ha KpeAhrnnR pefirnHr.

4.IlHxeuAeH pHcK

Irxar,qHnnr pncK ce n3pa3nBa B HerarhBHa curyaLlnfl ,qpyxecrBoro Aa He 6lge e

cbcroffHt4e Aa nocpeulHe 6esycnoaHo Bcr4tlKr4 cBot4 3aAbnxenilF cbrnacHo rexHhF
na,qex. To npoaexrqa KoHcepBaruBHa norilTr4Ka no ynpaBneHne Ha nHKBt4AHocrra, \'lpe3

KOffTO nOCTORHHO nOAbpXa OnTilMareH nuKBilAeH 3anac _napnqHt4 cpe,qcTBa, Aoopa
cnoco6Hocr Ha SrHaHcupaHe Ha cronaHcKara ct ,qet4Hocr, BKnnvilTenHo Llpe3

ocilrypFBaHe h h noAbp)KaHe Ha aAeKBaTHn KpeAuTHkr pecypct4 h ynecHeliufl, nocTofrHHo



KoHTponHo Ha$nCIAeHue Ha $axrrauecKilTe u nporHo3Hl/ napnuHr norgul,t no nepnoAil
HanpeA u noAbpxaHe Ha paBHoBecue MexAy aKTnBnTe !4 nacnBuTe Ha RpyxecTBoTo.

XX//. Apyrn onoBecrfl BaHnR.

3aeegenu cuge6xu Aena or H cpeu{y ApyxecrBoro.

flpyxecraoro HFMa 3aBeAeHil cuAe6Hn Aena.

XXl. Aara na o,qo6peHhe Ha roAuulnun {unaHcon orqer'
;ograurnranr SnnaHcoB orl{er sa2Q16 roA. Ha,qpyxecrBoro e o$rarlranHo ogo6peH or

Creera Ha AnpeKrophre aa 25.02 2017 r.

25.02.2017 ro.III{Ha
6laroenrpal

Irl:n.,{uper{rop:........



roAnuEH AOKnAA 3A AET4HOCTTA
HA " nO3EH ACET" AA 3A 2016 l-.

1. O6q nper4ga.

,,,,.flO3EH ACET" AA e yqpeAeHo npe3 tgnr 2015 r. , KaTO aKqnoHepHo ApyxecrBo.
Kannranur My, perilcrpLtpaH nph cb3,qaBaHero e 1574 200,00 nB, pa3npeAeneH a 15742

AFna. 3anucanuRT KanilTan e or anoprHa BHocKa.

lpyxecraoro e c npeAMer Ha 4eilnocr npngoOnaane, ynpaBneHile, eKcnnoarallntl v
pa3nopex(AaHe c HeABilxt4M14 14MOTLl, npeAnpueMaqecTBo, nocpeAHLlL{ecTBO nph noKynKo-

npogax6a Ha HeABnxnMil nMort4, KoHcynraHTcKa geftnoct, KaKTo t4 BcflKaKBa Apyra geilnoct,

KoffTo ne e oa6paHeHa or 3aKoHa.

Cyruara Ha HerHilre nphxoAr4 or npoAaxla e 24 x. nB. ea 2016 r., xoeto e c 19 x' ne

yBenhqeHile B cpaBHeHile c 2015 rogrna.
SanaHcoeara saryOa e 13 x. na. l-lpn 6 x. ne 3a MhHaflara roAmna.

flpounnara B crpylfiypara na 4efinocrra HRMa. f'lpes orL{erHilfl nephoA Apyx(ecrBoro He e

HanpaBnno 14HBecTnunoH H n pa3xoAt4,

2. AHanns Ha SnFaHcoeu oclloaHu nqxararenn :

PuroaogcrBoTo Ha ApyxecTBoTo onpeAeflF cbcToFHneTo My KaTo 3a,qoBonNTenHo t4

u3rorBffHero Ha $nnaHcoeils orqer sa2016 roAnna na 6agara Ha npilHqhna Ha,,AetilcrBaulo

npeAnphcrt4e" Karo o6ocHoeaFto. OcrioeaHhe 3a raKbB t43Bo.q AaBar n3nbnHeHnero Ha

cneAHnTe noKa3aTenil:
-+ xoe6raqneHr Ha peHra6hnHocr Ha npnxoAnre or npoAax6a - 0,43 orpt4qarenHa Ha

BceKil neB npoAax6a sary6ara cneA AaHbul4 e 0,43.
-+ r<oeSurlheHT Ha eQeKThBHOcr Ha nphxoAilTe - 1,43 orpnqarenHo r.e. na 1 na. npnxoAl4

pa3xoAilre ca 1,43',

-+ xoe$rarlneHT 3a o6u{a nrKBL4AHocr - 0,53 ilnh Ha 1 na. rexyuil 3aAbnXeHrR

ApyxecrBoro ort{ura 0,53 ne. TeKyu{l4 aKThBt/,

-+ xoe6r,tr-lheHT Ha Snnancoea aBToHoMHocr Ha ApyxecrBoro e 51,8 nnta Ha 1 ne,

npnBneLreH Kanhran ce naAar no 51,8 nB. co6crBeH Kannran'

PrrxooogcrBoro HflMa Abnrocpor.rHr 3agbnxeHnF, ne o6cnyxBaHero Ha KoilTo 6uxa Aoaenr
AO BnOUJaBaHe Ha CbCTOffHheTO My.

fogur-unnnr SranancoB orqer e n3rorBeH runr 31 122016 r. lzlsrorsffHero My e npilKntovhno

aa25.02.2017 roArna. Ha raon Aara +hHaHcoBr4fl orqer e oAoOpeH or pbKoBo,qcrBoro Ha

ApyxecTBoTo 3a onoBecTFBaHe u 3a npe,qcTaBnHe Ha oAnTOpa. B nepr,roAa 01.01 .2017

25.02.2017 r. ne Ca HacTbnwnv ca6uTt4R, yl3l4cKBaqh onoBegTffBaHe.

Hacrtnnna e npoMflHa B np[TeyaTennTe Ha aKHnnTe Ha ApyXecTBOTO.

4. BepoFrHo 6r"ne.$g pa3,eilrue Ha ry

PtxoaogcrBoro HRMa HaMepeHile Aa cBnBa 4ertnocrra cn npe3 HacronU.lara
roghHa,BbnpeKn rpyAHocn4Te Ha nasapa.,HoBLr trHBecrht-lt4tr He ce npeABulK4ar.

l-{nrvra npeAcronuu cAenKu,Kor4To Aa ca or cbulecrBeHo 3HaqeHHe 3a crpyKTypara Ha

co$crBeHocrra nnn 3a crpyKTypara Ha Susrvecxun o6eu Ha npokl3BoAcrBoro Ha AppKecrBoro,

3. Hacrbnt4nu



5.

6.

Epyxecreoro HrMa HayqHo-l43cneAoBarencKa gefinoct. Karo axqnoHepHo ApyxecrBo
He e npilAo6haano co$creeHn aKqht4. ,QpyxecraoTo t'lgMa KnOHoBe'

,flpyxecreoro He pa3nonara c SilHaHcoBt4 14HcrpyMeHT,1'

Excnosut_lnn Ha npeAnpugTueTo no oTHorlIeHue Ha qeHoBl4c, KpeAuTHl4g, BanyTHl4R t4

nhxBeHus pHcK:
,qefinocna Ha ApyxecTBoTo cb3AaBa npeAnocTaBKn 3a u3naraHe Ha pa3nnqHil pt4cKoBe'

raro Hail-gHaqnMhre or rRX ca :

BanyreH pLlcK - HnMa;

Kpe,qrarerl /nrxeen / purcx - [pyNeCtBoTo He e n3noxeHo Ha nOAo6eH pncr,

ruil xaro nnxBeHnF % no xpegilTnre e nocronHeH.
Kpegraren phcK -To3t4 pt4cK e orpaHnqeH Ao pa3Mepa na 6anaHc9BaTa

croftnocr na $nnancoBt4Te aKTmBi4, npta3HaTn KbM AaTaTa na 6anaHca KaTO:

t-lapr,r il naphqHil eKBnBaneHrn - 0 x.na.
Trproacxra n Apytt B3eMaHnR - 16 x. na.
BseMaHns or cBbp3aHn nnua - 0 x. ne
Kparrocpo,lnu SnHaHcoBt4 aKTLlBl4 - 0.

25.02.2017 ronnna hsn,,[rpeKTop..



AOnJTAA HA TTE3ABIICI4MI4S OAI,{TOP

,{o AxqraoHepr4Te Ha ,,/lO3EH ACET" M
Mnesne

A: u:atpruHX oAhr Ha QrauaHcoBr4fl orqer Ha,,/|O3EH ACET" M
(.,[pyNecrBoro"), c'bA'bp)r(au c],KpareH 6anaHc rt,u 3l 4erenaeprz 2016 r. H ctKpareH orqer

3a npr4xoAHTe H pa3xoAHTe 3a foAHHaTa, 3aB'bpuBaula Ha Ta3A AaTa, I(aKTO H npHnoll(eHHe,

Koero c'bAbp)Ka o6o6ueHo onoBecrrBaHe Ha c'brqecrBeHure cqeroBoAHh norurt4Ku t4 Apyra
noscHHTerHa nu{opua \un' .

flo Hroe MHeHHe, npunoxeHHrr (rnHaHcoB orqer:

. npeAcraBr AocroBepHo, BbB BcHqKh cbtrr,ecrBeHfi acneKTh, lvtnn llasa BtpHa H qec'rHa

npeAcraBa:al $r.ruaHcoBoro cr,crorHhe ua l{pyxecrBo'ro rcr'v 3l 4exeuapu 2016 r. w

[sa] Heronure cpuuaucoBn pe3ynraru or AefiHocrra 3a roAhHara, 3aBbputBaua Ha ra3n

AATA" U

o e n3rorBeH c'bflacHo H3HcKBaHhflTa Ha HauuoHa,rHure cqe'r'oBoAHh craHAaprh,

BKirlorrHTeJrHo ocso6oxraBatrnra 3a npeAcraBrHe H onoBecrsBaHe no re3H craHAapril

H no qr. 29 ar 3aroHa 3a cqeroBoncrBoro.

Fara ra r,r3pa3rrBaHe Ha MHeHue

A: u:erpurHX Mofl oAHT B cborBercrBne c MexAyHapoAHHre oAHTopcKH craHAapru (MOC).

Moure orroBopHocrr4 cr,rracHo re3n craH/(aprh ca onrlcaHH Aon'L,rnhrerHo B pa3Aena o'l

Haurhr AoKnaA ,,Orronopuocrr,r Ha oAHTopa 3a oAHTa ua rpnuaHcoB14fl or..rer". A: cr'n
He3aBUcHMa or flpyxecrBoro B c'borBercrBne c Ernquus l(oAeKc ua npo$ecnoHaJ'tHxTe

clreroBoAr4Te.nh Ha Cteera 3a MexAyHapo/lHH craHAapra ilo erHKa 3a cqeroBoAnTenn

(Koaexca Ha CMCEC), :aeguo c eruqHHTe H3r4cKBarIHr Ha 3aroHa 3a He3aBhcttwtur $uuaucoe
oarar(3H@O), npu,rox<hMH no orHorreHHe Ha rrauHs oAHT ua druHaucoararr orlrer n Et,rrapnn,

KaTO Hile H3nT,J'lHl4XMe H HatUHTe .4pyfH eTUqllH OT|OBOpHOCTH B CtOTBeTCTBHe C

H3L.rcKBaHurra Ha 3H@O r,r Koaercca na CMCEC. As clrHraM, qe oAH-ropcKHTe AoKa3areJrcrBa,

nonyqeHn or MeH, ca AocratbttHt A yMecrHH, 3a Aa ocuryplr 6a:a 3a Moero MHeHhe.

Apyra uuQopuauufl, pa3,'nrrrHa or SnnaHcoaufl orqer u oAuTopcKr.rfl AoKraA Bbpxy nero

P'srcoeoAcrsoro Hool o'rfoBopHocr 3a Apyrara nu$opnaaurar. ,{pyrara uH$oprvraunfl ce cbcron
or AoKnaA :a AeftHocrra, r.l3forBeH or p'bKoBoAcrBoro c'bfJ'racHo l-rasa ceAMa or 3axotta :a
cqeroBoAcrBoro, Ho He BKrloLrBa $uHaHconufl orl{er }.r r\{or oAHTopcKH AoKnaA Bbpxy Hero,



Moero r\4HeHHe orHocHo $nHaHconufl orqer se o6xnaula Apyrara tlurfopuaultn t4 a3 lle
t43pa3rBaM r(aKBaro v Aae $opua Ha 3ar(rroqeHile 3a cufypHocr ortlocHo tlefl, ocBeH aKo He e

H3pHqFIO tIOCOqeHO B AOKnaAa MH H AO CTeneHTa, Ao l(oflTo e nocoqeHo'

Bt,n opr,:rca c Mot oAHT FIa tpuHaHcoanfl orlrer, MoflTa orroBopHocr ce c'bcrol4 B ToBa Aa

npouera Apyrara lruQoprrraurar 14 no ro3n HaqilH Aa npeueHr Aanvra3n Apyra un$opvauur e

B ctuecrBeHo Hecr,orBercrBHe c cpnHaHcoBt4fl orqer vn4 c Mor.rre flo3HaHHfl, nptl4o6urn no

BpeMe Ha oAhTa, VttA nO Apyr HaquH h3rtell(Aa Aa CbAl,px(a C'bUeCTBOHO HenpaBl4tll]o

AoKJlaABane. B c,ryuail qe Ha 6asara Ha pa6o'rara. Konlo cbN4 t43Bbptlt4ra. a3 AocruraM Ao

3aKJiloqeHHe. qe e Hanhue c-blllecrBeHo lrenpaBHrHo AoKJIaAI]aHe B Ta3H Apyra nH{ropNaattrar.

or MeH ce H3hcKBa Aa .[oKnaABaNr ro3n drax'r.

IlqNaaNa r(aKBo Aa AoKnaABaM B ToBa orHoLUeHue.

/lontnuumenHu 6Tt'rpoctt, Koumo nocntorfl sa doKlladaoue 3axotntm 3e cqemoaodcmaonrc

B Aont,qHeHI4e Ha Moure orfoBopHocru H AoKraABaHe cbrracHo MOC, no orHotueHhe Ha

AoKnaAa sa Aefiuocrra, a3 H3n'brtHHX 14 npoueAypHre, Ao6ageHH KT,r\4 ti3HcKBaHHTe no MOC.

cr,lracHo Yrca:auurra Ha npo{tecuoHanHara opraHH3auHfl I'ra ALtnnoMHpaHITe eKcrtepr-

cqeroBoAuTeilL,r t4 perr4crpr4paHHTe oAHToprl B Ftrrapun - Vlncrmyr LIa AunJloMhpaHhre

eKcrepr- cqeroBoAHTeJrH (I4AEC), H3AaAeHH Ha 29.1| .2016 r./yretplenn or ueiluus

YnpaaureleH ctBer sa29.l 1.2016 r. Te:ra npoueAypr4 Kacaflr npoBepKu saHarL4qvero, KaKro

ri npoBepKra Ha $opn,tara H c'bAr,pxaHr4ero Ha ra3h Apyra r.rHcpopvauul c LIen Aa Me

noAnoMorrrar BbB $opvrapaue r"ta craHoBHUre oruocno roBa AanH Apyrara r.rH$opMattt4t

BKJrrorjBa onoBecrrBaHv4flTa H roKnaABaHnnra. npelil]ilrrlelrLr n I-rasa ceAN4a o'r 3aroHa ';a

cqeroBoAcrBoro, npHloxl4r\4 e Etlrapun.

C-ntauocutl4e 6bG Gpb3xc:t c tl.tt. 37, o.t.6 om 3qKoHa 3Q cqemocodc:nlttttntrt

Ha 6a:ara Ha H3BtpueHHTe npoueAypu, Moero claHoBnule e, tte:

a) 14H$opuauilrra, BKJrroqeHa B AoKJraAa 3a AeriHocrla:a cpnnaucoBara I'oAt4LIa,3a Koflro e

H3r-orBe H (rnHaHconnflT orqer, c'borBercrBa Ha rf urtattcoBttt oltter.
6) Aoxna4tr :a Aeilsocrra e H3forBeH B cr,orBercrBne c v3vtcrBalviflra Ha f,rasa ceAMa or

3axoHa 3a cqeroBoacrBoro.

OrroaopHocrlr Ha pr,KoBoAcrBoro 3a dlunanconun orqer

P'sKoeoAcrsoro Hoo4 orroBopHocr 3a h3rorBflrrero u AocroBepHoro npeAcraBflHe FIa ro3t't

cplrHaHcon orlrer B c'borBercrBue c IlaunoualulJTe cqeroBOAIJH craHAaprH, BKrroqt4TerlJo

oceo6oxAaBaHVflTa 3a npeAcraBflHe H onoBecrflBaHe nore3r4 craHAaprn 14 no ttJI.29 or3arona
3a CtIeTOBOACTBOTO, H 3a TaKaBa ChCTeMa 3a BbTpenleH KOllTpOI. KaKBaTO pTKOBOACTBOTO

onpeAenr rcaro ueo6xoAHMa 3a ocHrypsBane H3r-orBflHero ua (tuuartcoB14 orqeru. Kot4ro ttQ



CT,A'bpXaT C'bUIQCTBQHH HenpaBunHH OTtinTaHht, He3aBt4CHMO AatlH Abr'llKaUH Ce Ha t43MaN{a

HnH fpeuKa.

Ilpu r43forBsHe Ha ShHaHcoBHfl orqer p'br(oBoAcrBoro HocH orroBopHocr 3a oueHtBaHe

cnoco$Hocrra Ha /(pyxecreoro Aa rpoAbnlr(H Aa rfryrrruuorlapa Karo AeilcrBauo

npeAnpurrr4e. Itoraro roBa e r.rpunolrc4Mo, .qpyxecrBoro onoBecrtBa Br,npocl4, cBt,p3aHH c

npeAnoJ'tox(eHHero 3a AeficrBauo npeAnpvflTVe H fi3noJ'r3tla clteroBor(Hara 6a3a Ha ocHoBara

Ha rrpeAnonolr{eHHero 3a AeilcrBauo npeAnpilflrrle" ocBen aKo p'bl(oBoAclBo-ro He Bb3HaNlepflBa

Aa ro nHKBt4Ahpa 14lv La ttpeycraHoBH Aei4rrocrra My. HJrt4 aKo pbKoBo/lcrBoro Ha npaK'rt4Ka

ilflMa Apyfa an'fepHaTHBa. ocBeH Aa nocTbIIll flo 1o:lH IlaLl 14l-{.

Orroaopnocru Ha oAlrropa 3a oAura na tpltttaucoBus orqer

Mou're uenH ca Aa nonyqa pa3yMHa creneH na curypl{ocr olnocHo roBa AaJI tJ dtuHauconnrr
oTqer KaTo uflno He cbA'bp)r(a cbuecrBeHH HenpaB!'rJIHl,t oTLlt4TaHHfl. lle3aBHc14N4o Ilart'l

AT,Jf)t(aulH ce Ha H3MaMa HnH fpeuKA, vt LA vfij(ALA OAHTOpCKh AOKJIaA, KOi;iTO Aa BKJllOtlBa

Moero oAnropcKo MHeHUe. Pa:ytrHara creneH Ha chrypHocr e Bucol{a creneH lla curypllocl .

Ho He e fapaHUHr, Lre oAHT, H3BT,prileH B ctoTBercrBHe cbc 3arcoHa 3a lte3aBHcltlur ffltuaHcon

o,qHT u MOC, BHHarr4 ue pa3KphBa c'buecrBeHo HenpaBnJlHo orqnraHe, Koraro raKoBa

c'bu{ecrByBa. I-{enpanuJrFrn orqHTaHHfl MorarAa Bb3H}rKnar B pe3ynrar Ha H3MaMa ilnH rpe[IKa

H ce cqHTar 3a cbu-lecrBe[{H, aKo 6lt vorlo pa3yMno Aa ce oqaKBa, qe re, caMocroflTerlHo L'lrH

Karo cr,BKynHocr, 6nxa Hror,rH Aa or(ax(ar BrHrHr.re B'bpxy t4KonoMtiLiecKilTe peuetlhf l{a

norpe6ure,rHTe" B3eMallH Bb3 ocHoBa Ha To314 (lunattcon orrleT.

l{aro qac'r or oA}4Ta B cborBercrBhe c N4OC. nfie H3rror3nave npo{ec}4oHarHa IIpeueHKa tt

3ana3BaMe npo$eclroHa,teH cKenrhLtH3bM no Bpe N{c na tteJtnt o,'lur'. Ar c},ttlo t'aKa:

$uuaHcoenfl orqe'r, He3aB14ct4Mo Aa,ru A'birir{autH ce Ha tJ3MaMa HJt t4 rpcLUKa, pa:pa6ornau

H H3nbIHflBaM oAl4TopcKn npoUeAyph B oTfoBop Hare3n pHCl{oBe h llonyqaBaM o.r].l1l'oPCKtl

AoKa3aTerrcrBa, Kot4To Aa Ca Aoc'tarbrlHH g yN49CTHt.t" 3a Aa oCHrypt'r OCHoBalttle (643a) 3a

Hauero MHeHHe. PucrtrAa ue 6rAe pa3Kphro ebutecrBerro He[paBnrno orttHTaue, Koero e

pe3ynTar oT t43MaMa, e fto-BHcoK, oTKoJlKoTo pl4cKa oT cbuecTBeHo HeilpaBHJlHo oTttHTaHe,

Koero e pe3ynrar or rpeolKa, rrfi Karo H3MaMara Mo)r(e La BKrtot.tBa rai;iHo

cnopa3yMffBaHe, i|tanulHrprauupaue, npeAHaMepeHH nponycr(H, t43fltlreril4fl 3a B'bBe)KAaHe Ha

oAr4lopa B 3a6ny)KAeHHe, KaKTo u npeHe6perBaHe r4rl4 3ao6HKanflHe Ha Br,TpeuHHt

KO HrpOJr,

pa:pa6orr oAHropcKr4 npoueAypri, KoHro lla ca noAXoLt tt[]1 ItpH KoHKperH t4re

o6crorrelctna, Ho He c qeJr n3pa3flBaue Ha MlrurHe oruooro e(tc'xlNaHocrra lta

Bbrpeurrl4fl KOr-rrpon Ha [pyrrtecrBoro.



crteToBoAHHTe npt46nH3HTeJlHH OUeHKI4 H CB'bp3aHuTe c Tflx onoBecTtBaHHfl' Ha[paBeHu oT

p'bKOBOACTBOTO.

p.bKOBOACTBOTO Ha cqeToBoAHaTa 6a3a Ha ocHoBaTa Ha npeAnoJloll(eHueTo 3a AeilcTBaIIl'o

flpeAnpltflT L4e t4, Ha 6azara Ha nOIyqeHnTe oAHTopCKH AoKa3aTeICTBa' oT]loctlo ToBa AaJIH

e HaIHUe CbtIecTBeHa HeCufypH6CT' oTHaCflula Ce AO C'b6hTHfl HnH yCtloBl'tf' KoHTo 6Hxa

MO|JIH Aa nopoAflT 3HaqnTeIHH Cr,MHeHHfl OTIIOCHO CilOCO6HOCTTa Ha fipyNecreoTo ila

npoAtnlKH Aa syHxunoHrapa KaTo AeficrBallo npeAnpHflTne. At<o a3 'l'ocrnrHa Ao

3aKJqrolreHue, L{e e Hannue cbulecrBeHa HecnfypHocr, or ttac ce n3hcKBa.[,a npHBJ'leLleM

BHHMaHne B oAl4TopcKt4t cH AOKnaA K'bM CB'bp3aHHTe c ra3H HecHfypHocT OnoBecTflBaHuf

BbB sHHaHcoBHr orqeT HJll4 B cnyqafi tle Te3h onoBecTtBaHHt ca HeaAeKBarHH' /la

MOAHQLrunpaM MHeHueTo CV. Monre 3aKJlloqeHfis Ce ocHoBaBaT Ha oA!4TOpcKnTe

AOKa3aTencTBa, noJryrieHu AO IATATA Ha oAHTOpcKHt HH AOKnaA' F'uleutn c1'6ATAn Ar||n

' ycloeuf o6alre MoraT Ia craHaT np6qHHa f[pyxecrnoro Aa rpeycraHoBll

SyHruraoHnpaHero ch Karo AeficrBauo npeAnpuflrue'

BKrloLIHTer'Itlo onoBecrflBa HAflTa, A Aalrv dluHaHconuar orqer npeAcraBt

ocHoBonoJlaraulHTe 3a Hefo cAenKH 11 c'b614-t4fl no HaLIHH' KOfrTO I]OCThra AocroBepHo

IIpeAcraBaHe.

A: r<ouyHnKypaM C p'bKOBOACTBOTO, HapeA C OcTaHanhTe Bbnpoch' tllaHupaHufl o6XBaT 11

BpeMeHau3nbJ.lHeHHeHaoAuTaHc.bulecTBe}thTeKoHcTaTauhno.roAilTa,BKJl|,ot]t4Te'IHo
CT,UICCTBEHU HEAOCTATbUI4 B'bB BTJTPCIUHHfl KOHTPON' KOhTO I4ACHTH(bhqHPAM NO BPCMC HA

r43B'bplilBaHnt oT MeH OAHT.
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