NOKNAQN
3A JEMHOCTTA

3a 2011 rog,

OBLUA NH®OPMAMKNA

dupma:
»E® XKW - UHBECT" AL

Cepanuiie n afpec Ha ynpas/ieHuUe:
'p. Pyce 7000, yn. "MyTkypoBa" 36, BX. A - 3, eT. 2, ojuc 14

MpeameT Ha AeMHOCT:
MpugobusaHe, ynpaBneHWe, OLeHKa WM npofaxba Ha y4vyacTus B MYyO6NMUYHW U Heny6/MYHM
OBbArapCKy 1 YyXXAecTpaHHN LpY>KeCTBa.

CobCTBeHOCT:
OpyxecTtBoTo e 100% yacTHa CO6CTBEHOCT.

KanuTan:
500 000 ( neTcTOTUH XWUnsaaKn) nesa, pasnpegeneH B 500 000 ( NETCTOTUH XUNAAM ) akuuMK, BCAKa
no 1(eauH) neB. AKUMOHEPU ca eceT nuua - AeBeT PU3MYECKN 1 e4HO HoPUANYECKO.

MpeacTaBUTENCTBO U yNpaB/ieHWe:

o 08.01.2013 rog [pyXecTtBoTo ce npeacrtaendasa v ynpaensasa ot Emun  Bnagnmmnpos
KnumeHko n Mapuo lMeoprnes Knmmos - 3aeiHO U NMOOTAENHO, a cfef Ta3n gata ot Teogopa
PymeHoBa BbpbaHoBa.

NcTopua

LE® OXWN - MHBECT" AL e peructpmpaHo c pewleHune 20080606093532 B perucrbpa Ha
TbProBCKUTE ApYy>KecTBa. AKUMOHepWU B [ py>KecTBOTO ca feceT fimua - AeBeT (PU3NYECKN U efHO
HOpPUANYECKO.

Hannuymne Ha KJ/IOHOBE:
KbM HacToAwma MOMeHT [py>XeCTBOTO HAMA PerucTpmpaHu KNoHoBe.

[elicTBuA, cBBbpP3aHM C Hay4YHOM3CegoBaTeIcKa 1 pa3BoiiHa AeNHOCT:
B HacTosALMS MOMEHT [Jpy>XeCTBOTO He M3BbpLLIBA HAYYHOM3CNEL0BaTe/ICKA 1 Pa3BOiHa AEMHOCT.

VHopMauus 3a n3nonssaHnTe oT NpeanpuaTMETO (PMHAHCOBUM UHCTPYMEHTH:

Mpe3 2011 r. ,.E® OXKWN - MHBECT" A/l He e noni3Bano 6aHKOBO 1 HEGAHKOBO (PUHaHCUpaHe U e
pas3ynTano n3usn0 Ha COGCTBEHN CPeLCTBa 3a pean3npaHe Ha NPOEKTUTE CM.

XAPAKTEPUCTUKA HNAEMHOCTTA



n3passaBallo ce B yBe/MYeH 06eM Ha [HeBHaTa Tbproeus Ha b®PB, TpaeH pbCT Ha NpUXoauTe OT
npogaxou n neyandute Ha 6bLAraPCKM KomnaHum, gopmupawin obnmka Ha Couke, cbHeTaHo ¢
HapacTBaHe Ha M3HOCa WM, ONpejens crTpaTternsata Ha gupmarta ga npoagb/Hku LeiHocTTa cu B
CbOTBETCTBME C OCHOBHUTE CW NMPUOPUTETW - yBeNM4yaBaHe Ha onepauumte C (UHAHCOBU
WHCTPYMEHTU B CTpaHaTa.

2. CTpaTteruns 3a BbTPELLUHO pa3BUTKE: 10 OTHOLLEHWE HA BLTPELLUHOTO CU pa3BuTue, (mpmara
cu 6elle nocTaBuna CnefHUTe Lenu:

- M3rpaxjaHe Ha (PyHKUMOHMpaLLla CUCTeMa 3a TbProBUA Ha akuuu WU Apyru LepuBaTUBHM
WHCTPYMEHTU Ha (OHAO0BUA W BanyTHUSA nasap, 4pe3 W3Non3BaHe Ha MeToAuTe Ha
(PYHAAMEHTaNHNA U TEXHUYECKNSA aHanuns

- onpeAensiHe Ha MHAMKATOPWU M NOKasaTeNu 3a yBe/MyaBaHe Ha BEPHWUTE TbProBCKW CUMHaNN 3a
nokKynka n npogax6a Ha 6a30BM aKTUBK

BbTpelHoTO pa3BnTme Ha efHa KOMNaHua e AMHaMUYeH U NepMaHeHTeH npouec. 3a U3nb/HeHne
Ha noctaBeHuTe uenu, npe3 2011 r. 4pyXXeCTBOTO HEMPEKbCHATO OTAEeNsALIEe BPEMEBU, KaapoBY U
(mHaHCOB pecypc 3a nofobpsBaHe Ha cucTemara 3a TbpProsus, C L WU3N0M3BaHeTO U B
AbnrocpoyeH nnaH. 3a Tasu uen 6e cb3jgafeHa coTyepHa nporpama, npemuHana
HAKO/IKOMEeCeYeH TeCTOB Mepuoj M nokasana fobpu pesyntatu, npeacTaBnsBawmn crabuiHa
OCHOBA 3a HafrpaxjaHe u 40yCbBbPLUEHCTBAHE.

MpuropuTeTn:

- 3acunBaHe Ha TbProBuUsATa C (PUHAHCOBW MHCTPYMEHTU Ha BbTPELLHUS U MeXAYHapoaHUTE
nasapw

- OcurypsBaHe Ha 06p0o VMHAHCOBO CbCTOSIHWE Ha PYXKECTBOTO, KaTo Ce MoAAbPXKa
no6pa NMMKBUAHOCT KbM BCEKU eJUH MOMEHT

- ONTUMU3MPaHEe Ha UHBECTULMOHHWS NopTdeiin, ¢ Len yBenmyaBaHe Ha NpuxoauTe oT
onepauumn ¢ (GPUHAHCOBU UHCTPYMEHTH

- nepcoHan - O6y4YeHNeTo Ha NepcoHana B [py)XecTBOTO, Ype3 KypcoBe 1 CeMUHapH,
OpraHu3npaHu B rpaga oT UHBECTULMOHHU NOCPeAHNLM

Pe3ynTaTu OT AeiiHoCcTTa Ha [Jpy>KecTBOTO Npe3 rogMHara:

Mpe3 2011 roa. ApY>KeCTBOTO € Ha 3aryba oT AeiiHocTTa cu: 125 576,76nB.

[py>XecTBOTO HsIMa KpaTKOCPOUHM U AbATOCPOYHU 3a4b/KEeHNSA. PbKOBOACTBOTO Ha
APY>XeCTBOTO He e CKNYBano J0roBopu, KOMTO Aa 13nmu3aT M3BbH 06MYaiiHaTa AeMHOCT 1nun aa ce
pasnunyaeat OT Na3apHUTE YCNOBMS.

KbM MOMEHTa He ca HaCTbMUAM CbLUECTBEHM (haKTOpPKM, KOMTO [a ca NOBANUSN HEFaTUBHO Ha
JeHOCTTa Ha pY>KecTBOTO.

BcAko (hyHKUMOHMPALLO [PYXXECTBO € W3/I0KEHO Ha OMpeAeneHyW PUCKOBE, KOUTO OKassaT
Bb3[ENCTBMNE BbPXY pe3ynTatuTe OT AeNHOCTTa My.

CNCTEMA TUHHMN PUCKOBE

MoNNTUYECKN PUCK: PBLKOBOACTBOTO CUMTa, Ye He ca Ha/iuLe TeHAEHLMU, 06CTOATENCTBA UK
PUCKOBE OT MONIMTUYECKM XapaKTep, 3a KOWUTO [ja MMa OCHOBaHKeE fia Ce CMATa, Ye Lie JoBeaat o
CbLLECTBEHM NMPOMEHU W HEBNAronpUSTHO Bb3AeCTBME BbPXY AEMHOCTTa Ha [py»KecTBOTO.

MaKpOMKOHOMMYECKN pUCKoBe: asapHaTta cpefa, B KOSTO Ce pas3uBa [py>KeCTBOTO € CUJIHO
AVHAMUYHA U PbKOBOACTBOTO Ce CTPEMU [ja OCbLIECTBSABA I'bBKaBa MOMMTMKA MO OTHOLLEHME Ha



JIMUEH3NOHEH PEXNM.

HECUCTEMA TUYHN (MNKPOVMKOHOMWYECKW) PUCKOBE

OTpacnoB puck: OTpacb/ibT, B KOMTO € MO3UUMOHMPaHO [pyXXeCcTBOTO, € AMHAMMWYeH, HO
aTpaKTMBEH M BOfeLL B chepaTa Ha (iMHaHcuTe. Mpeasus nonaraHeTo Ha MPOMEHeHa HOpPMaTUBHA
6asa 1 ycunumsTa Ha NpaBMTENCTBOTO B MOC/EAHATa FOAMHA B MOCOKA NPO3PAYHOCT M ONpOCTsBaHe
Ha MexXaHU3MUTE Ha TbProBus Ha BPB, O0TpacbNbT € B MHOIO A06pa 13xoaHa no3uuus 1 ronsm
MOTeHLMan 3a pasBuTHeE.

PUPMEH pUCK:

B rp. Pyce cbuiecTByBaT M Apyrun (gupmu, 3aHMMaBaliM ce C TO3M TWUN [eiHOCT. 3apagu Ha
npakTVKa HeorpaHU4YeHWs nasap, a W nopagu creyudukaTa Ha M3BbLPLUBAHE Ha AEWHOCT Ha
KanuTanoBuTe nasapuw, [AeNHOCTTa, W3BbpLUBAHA OT Te3W (UPMU He e KOHKYpPeHTHa Ha
M3BbpLUBaHaTa AeMHOCT OT [py>KecTBOTO M 3acuieHaTa Uan HamasieHa TbproBus OT CbLUWTE He
B/IMsie BbpXY fenHocTTa Ha E® DKW - UHeecT AL,

PUHAHCOB PUCK:

[einHocTTa Ha [py>KeCTBOTO € U3/10)KEHA Ha MUHUMA/THN (DMHAHCOBW PUCKOBE, Mopagn OTCbCTBME
Ha KpeauTn M M3APbXKA M3UAN0 CbC COOGCTBEHM cpefcTBa. PUHAHCOB PUCK CbLLECTBYBa MO
OTHOLUEHVE Ha HamafsiBaHe CTOMHOCTTa Ha 6a30BUTE aKTVBY - aKLMK, B pe3ynTaT Ha HeraTMBHOTO
OTpPaXeHVe Ha MKOHOMMYecKaTa Kpm3a BbpXy KOMMNaHWUTe, TbPryBaHu Ha 6b/arapckara )oHhoBa
6opca. PbKOBOACTBOTO Ha APYXXECTBOTO CUMTA, Ye Npeasuj BKIOYBAHETO

HW Ha (POHAOBMS Nasap NPV HUCKM HMBA Ha LEHUTE Ha akuuuW, PUCKBLT € MUHUManeH. ToBa ce
noaKpens M OT OTYETEHWTEe pe3ynTaTh Ha ronsgaMa 4act OT Apy)kectsata 3a 2011 r., KakTo u
N3BBPLUEHNTE OT TAX CEPUO3HN MHBECTULMWN B HOBM 06EKTU M3BBH CTpaHaTa U HaB/M3aHETO UM Ha
HOBM Masapu, CNpPsAMO Aocera CbLeCTBYBALLMTE, a Taka Cbl0 M 06SBEHUTE NMO3UTUBHN HaMepeHus
3a NMOBEYETO OT TAX MO OTHOLUEHWE Ha AMBUAEHTHATA UM NOINTUKA.

MNHBECTULIMOHEH PUCK:

Mopaan AMHAMMYHOCTTA Ha TO3M Masap, KakTo W MOpaan nurcata Ha ronsma BONATWUAHOCT Ha
6a3oBMTE aKTMBW, a W 3apaguM MpeMuHaBallaTa Kpu3a, BCAIKA WHBECTULMS OT CTpaHa Ha
[ py>XecTBoTO, € C uies 3a CpefHOCPOUYHA Bb3BPALLAEMOCT.

Pyce, T,
....2013 rog,.



