YYPEAMUTEJIEH AKT
HA
+BPE30BO-1" EOO/]

Yact nbpBa: O0ma yacr

Pdupma
Un.l. (1) HactosuuaTt YupeaureeH akT ypexaa

CTaTyTa Ha €IHOJIMYHO JIPYKECTBO C OrpaHHYCHA
orroBopHocT ¢ ¢upma . bpesoso-17 EOO/]
(HapuyaHo no-pony L, JdApyxecrBoro”). Ha
naTHHHUA (Qupmara ule ce  M3MMCBAa  Karto
.Brezovo-1" EOOD.

(2) JIpy»KeCcTBOTO “bpe3oBo-1" EOO/I
npoab/HKaBa  JAEMHOCTTA Ha  JAPYXKECTBO
..bpesoBo-17" O0/1, c EMK 201514184.

Cenannue H agpec HA ynpaBJieHHE

Un.2. Cenanuiuero ¥ aapechT Ha yNnpaBJieHUE Ha
HpyxectBoTo €: Penybnuka bwbarapusa, rpan
Codus, CrtonuuHa oOwMHa, paion ,Jlozeneu’,
via. .burna” 60, an.1.

IlpeameT HA A€HHOCT

Un.3. JIpy>xecTBOTO MMa 3a NpEeAMET Ha AE€HHOCT:
NpOy4BaHe, [NPOEKTHUpaHE, H3rpakaaHe,
yrpaBjieHHe M €eKCIuloaTauuMs Ha COJIapHH
MapKkoBe€ W CHUCTEMH; MPOHU3BOACTBO, MPEHOC H
TbProBUS C eJIeKTpUYeCcKa CHEPIrus:
MoCpeIHMYeCcKa, KOHCVJITAHCKA, TPaHCMOPTHA,
CMeIMTOPCKA, peKJIaMHa W HWH(QOpPMaLHOHHA
JEHHOCT M YCJIYIH, KaKTO U BCAKA Apyra JeHHOCT
M YCIYIH, KOUTO HE Ca M3PHYHO 3a0paHEeHH OT

3dKOHA.

Cpok
Un.4. JlpyKecTBOTO € ¢ HEONpeAe/IeH CPOK.

EanosinyeH cOOCTBEHHK
Un.5. EaHonryeH cOOCTBEHHK Ha JPY/KECTBOTO €

apyxectso "JIBKH COJIAP 1" OOJ, cbc
cefasiMule U agpec Ha ynpasiaeHue rpaa Codus,
paioH JlozeHeu, Ilowencku «koam: 1000, yi.
.burna®™ Ne 60, er. 1, an. 1, peructpupaHo B
Toproeckus peructop ¢ EMK 205532436.

Kanuran

Un.6. (1) Kanuranst Ha [lpyxectBoTo € B
pazmep Ha 177 500 (cto ceaempaecer U ceaem
XWISAM U MNEeCTOTUH) JieBa, pasnpeaejeH B 177
500 (cTto ceameMaeceT M ceaeM XWISAU U
NMeCTOTHH) asnaa, no | (€1UH) JieB BCEKH.
(2)KanutansT Ha ApY>KECTBOTO € (POpMHMpaH OT

ARTICLES OF ASSOCIATION
of
“BREZOVO-1" EOOD

Part one: General provisions

Company name
Art.1. (1) These Articles of Association regulate

the statute of a limited liability company with
title ..bpesoso-1" EOO/I (hereinafter referred to
as “the Company”). In Latin letters the name of
the Company shall be written as follows:
“Brezovo-1" EOOD.

(2) The Company continues the activity of
Brezovo-1 OOD, with UIC 201514 184.

Registered seat and management address
Art.2. The registered seat and the business
address of the Company shall be: Republic of
Bulgaria, city of Sofia, district “Lozenec™, 60
Bigla str., ap.1.

Scope of activity
Art.3. The Company shall have the following

scope of activity: research, design, construction,
management and exploitation of solar parks and
systems; generation, transmission and trade with
electricity; brokering, consulting, transport,
spedition, advertising and information activities
and services, as well as any other business

activity and services, which are not expressly
forbidden by law.

Term
Art.4. The Company 1s without term.

Single shareholder

Art.5. Single shareholder of the Company is:
Lucky Solar 1 OOD, UIC 205532436 registered
at the Commercial Register of the Registry
Agency, with a seat and management address
Sofia, Lozenetz Region, 60 Bigla Str., fl.1..

Capital

Art.6. (1) Company capital is BGN 177 500 (one
hundred seventy seven thousand and five
hundred), divided into 177 500 (one hundred
seventy seven thousand and five hundred) shares
with a par value of BGN 1(one) each.

(2) Company capital is formed by contribution



HemapuyHa BHOCKA, MpEACTaB/sABalla MpaBo Ha
COOCTBEHOCT BbBPXY HEIBHXKHM  HMMOT, Ha
croiinoct 177 500 (cTto cememaeceT U CEAEM
XWISAH M MNEeCTOTHH)  JieBa,  CBIVIACHO
3aKIIOUeHHe Ha BELIMTE JIMLA, Ha3HAYEHH C AKT
sa HasznauaBaHe 20110209174930/15.02.2011r.
Ha JUITBKHOCTHOTO JiHLE npH [bproBCcKus
DECHCTBP, YHATO HEMmapHyHa BHOCKAa € BHECCHA
NpH yupeasBaHE Ha JPYKECTBOTO OT CJIEAHHTE
BHOCHTE/IM: TNpPH KBOTH Y2 HA€ATHa 4acT TMpH
pexkum Ha CHO Ha Hacka ['eopruesa Y3yHoBa ¢
EIH 6005224431 v CredaH BbikaHOB Y3yHOB C
ETH 5805094680, u '~ wuaeasHa 4acTt 3a
Anekcaugbp  HopnanoB  JIMHKOB, EI'H
5502014741, ¢ ocHOBaHHWE Ha MNpPaBOTO HM HA
COOCTBEHOCT -  HOmQpuaieH  aKkm 30
cOOCHIBEHOC HA Heosudcum umom No 158, mom
39, oero Ne 7251/20092. na CB Illioeous, ¢
OMHCAHHE, KAKTO CJIeBa:

HeasuXuM UMOT, Haxosll C€ B 3€MJIMLUETO HA
rp. bpe3oso, odwmrHa bpe3oso, odaact [1oBaus,
chbeTapagBall modemygen uHMoT Ne (048085
(yeTHpHIECET H OCeM XHJSAH ocemMaecerT H
nert), ueauat ¢ ruowy ot 82,801 gka (ocemaecer
U JBa JeKapa OCEMCTOTHH W €JWMH KBaJpaTHH
METpa), C HaA4yuH Ha TpauHO T0JI3BaHE:
NMPOU3BOACTBO HA €J1.€HEPrus, BUI COOCTBEHOCT:
yacTHa, HaMupaly ce B MeCTHoctTa ,,MUllIKHEB
repaH’, 3emauuieTro Ha rp. bpesoso, EKATTE
06361, odmuHa bpe3zoBo, obsact [lnoBaus, npu
rpaHduM: UMOT Ne 048022 - HuBa Ha CraHka
JlumurpoBa CtosiHoBa, UMOT Ne 048021 - HuBa
Ha Bepa Jlynmkesa CamyunoBa u Ap., UMOT N
048020 -uuBa Ha Hosko Jlro6eHoB Camyuios,
uMoT Ne 000184 - HanouteneH kaHai Ha OllD -
HeoOpaboTBaema 3ems, UMOT Ne048054 nosicku
nsT Ha OIlD - HeoOpadoTBaeMa 3ems, UMOT No
048055 - noacku nbT Ha OI1D - HeoOpaboTBaema
3eMsi, UMOT Ne048054 - noncku nbT Ha OIlD -
HeoOpaboTBaema 3emsi, UMOT Ne 048027 - HuBa
Ha HacnenHuuud Ha Konawbo JleHeB TpHUHIOBCKH,
uMoT Ne 048026 - HMBa Ha HacjieAHUUH JloHYO
[letpoB JleHeBcku, uMOT Ne 048056 - noackwu
nbT Ha OIID - HeoOpaboTBaema 3eMsi, UMOT
No048024 - HuBa Ha HacjaeaHUMUM Ha Bwbauo
Kones Kapanmgxuer, uMot Ne 048056 - nosicku
nbT Ha OIlP-HeoOpaboTBaeMa 3ems, 3a KOMTO
uMoTr € otpeaeH YIIM Ne [-048085 (emno
PUMCKO-HYJIa YETUPA OCE€M HyjJa OCeM T[IeT
apa0OCKO)- (DOTOBOJATAUYHHU CHUCTEMH CBHCIJIACHO
[TYTI-IIP3, onoOpen cbc 3amoBen Ne 234 or
20.05.2010r. na Kmera Ha O0wuHa bBpesoso.
[lapyuHaTta OLEHKA Ha TO3HM MMOT CbIJIACHO
3akoueHuemo Ha Gewyume auya, HA3HAYEHU ¢
Axm 2 HAHAYABAHE 20110209174930/

in-kind of title ownership of real estate property.
with value of BGN 177 500 (one hundred
seventy seven thousand and five hundred) in
accordance with Conclusion of experts appointed
with Act of appointment No
20110209174930/15.02.2011 of the official at
the Commercial Register, which contribution-in-
kind was contributed at the time of establishment
of Company by the following contributors: "z of
Naska Georgieva Uzunova, EGN 6005224431
and Stefan Vulkanov Uzunov, EGN 5805094680
and 4 of Alexander Yordanov Linkov, EGN
5502014741, with ground of their ownership title
- title deed No 158, volume 39, file 7251/2009 of
Plovdiv Registry Agency, with description as
follows:

Real estate, situated in the area of Brezovo city,
Brezovo  municipality, Plovdiv ~ region,
representing land real estate Ne 048085 (forty-
eight thousand and eighty-five), with area of
82.801 sq.m. (eighty two thousand eight hundred
and one square meters), with permanent
designation: generation of electricity, type of
property: private, located in the area “Mishinev
geran”, territory of Brezovo city, EKATTE
06361, Brezovo municipality, Plovdiv area, with
borders: land Ne 048022 - field of Stanka
Dimitrova Stoyanova, land Ne 048021 - field of
Vera Lyidjeva Samuilova, land Ne 048020 - field
of Yovko Lubenov Samuilov, land Ne 000184 -
irrigative channel of OPF, land Ne 048054 -
village road of OPF, land 048055 - village road
of OPF, land Ne(048054 - village road of OPF,
land Ne 048027 - field of the successors of Kolio
Denev Tringovski, land Ne048026 - field of the
successors of Doncho Petrov Denevski, land
Ne(48056-polish route of OPF-natural land. land
Ne048024 field of the successors of Vulcho
Kolev Kavaldjiev, land Ne 048056 - village route
of OPF, which property forms regulated land
property Ne [-048085 ( one roman - zero four
eight zero eight five arabic) - photovoltaic
systems, in accordance with detailed zoning plan
- plan for regulation and construction, approved
with Order Ne 234 from 20.05.2010 by the Mayor
of Municipality of Brezovo.

The valuation of the property according the
conclusion of the experts appointed with Act of
appointment Ne 20110209174930/15.02.2011 of
the official in the Commercial Register is in

amount of BGN 177 500 (one hundred seventy
seven thousand and five hundred) leva.

(3) The single shareholder is liable for the

obligations of the Company to the amount of the

contribution made in the capital of the Company.



150220110, Ha  OavwucHOCIMHOMO e npu
Ivpeosckud pecucmvp ¢ ¢ pazvep na 177 500
(CMO ceoeMOecem u CeoeM Xstou u necnomn)
1e6a.

(3) OTroBOPHOCTTA HA CAHOMHYHHA COOCTBEHHK
33 3aABDKCHHUATA HA Jlpy»KeCTBOTO € OrpaHHueHa
10 pa3Mepa Ha VYACTHETO MY B Kanudrala Ha
JIpyReCcTBOTO.

(4) JApVviKecTBOTO € HOPHAHYECKO NTHLIE, OTAEIHO
OT HEroBHs COOCTBEHHK. JIpy»KECTBOTO HE HOCH

OTFOBOPHOCT 3a 33 Ab/XKEHHATA HA €JHOJIMYHUSA
COOCTBCHHK.

Hacr Bropa: Opranuun na VIIpaBJIEHHE

Opraunn

Hn. 7. (1) Opranu Ha JlpykecTBOTO ca:
|. EAHOAHYHUAT COOCTBEHUK: U

2. YnpaBUTe UM YIIPABUTEIH.

Eanoanyen coOCTBeHHK

Yn.8. (1) EaHoanyHuAT COOCTBEHHUK € BbPXOBEH
opraH Ha /[lpyKecTBOTO M MOXE naa B3eMa
PELLIEHHSA MO BCHYKHU BBIIPOCH HA JIEHHOCTTA MY.

KoMneTeHTHOCT HA €IHOJIHYHHSA COOCTBEHHK
Un9. (1) EaHoauyHUAT COOCTBEHUK HMa
H3KJIIOUMTEIHA KOMMETEHTHOCT 3a NMpUeMaHe Ha
PELIEHHS OTHOCHO:

|. M3MEeHeHHEe W JIOMbJIHEHHWE HA APY/KECTBEHHS
10roBOp:

2. npHemMaHe Ha CbApPY/KHMUM M JaBaHe Ha
ChI/1aCHE 3a NpPEXBbpJsSHE Ha JAAJI0BE Ha HOB
CbAPVIKHHK:

3. npHeMaHe Ha roJMILIHUTE OTYETH W OasaHCH
Ha Jlpy:KecTBOTO, pasnpejessHe Ha nedandara
MEZK1Y ChAPYKHHUMTE M B3eMaHe Ha peLueHHe 3a
HEHHOTO M3I/1allaHe;

4. yBeJIHYABAHE M HAMaNABaHE Ha APY/KECTBEHMS
KanuTan;

5. H30MpaHe Ha ynpaBuTe/(M), Onpeje/sHe Ha
Bb3HArpakJ1eHUeTo My (MM), OCBOOOKIABAHETO
MY (HM) OT OTTOBOPHOCT,

6. OTKpMBaHE M 3aKpMBaHE Ha KJIOHOBE Ha
JIpy:KeCTBOTO U Y4acTHE B APYIH JIPYAKECTBa,

7. npua0O0OHMBaHE U OTYY’KJAaBaHE HA HEABH/KUMHU
HMOTH H BELLIHHU NpaBa BbpXY TAX;

8. npenspsaBaHe Ha MUckoBe Ha J[lpyxKecTBOTO
cpelly  ynpaBWUTEIs  WIW  KOHTPOJbLOpa W
Ha3HayaBaHe TpeJICTaBUTEs]l 3a BOJAEHE Ha
MPOLECH CpeLULy TAX;

9. npekpaTsBaHe AeiHoOcTTa Ha JIpyKecTBOTO
HJIH 3@ HErOBOTO NMpeodpa3yBaHe,

10. Ha3HayaBaHe JIMKBUATOP(K) Ha

JIpyxecTBOTO;

(4) The Company is a legal entity, separate from
its sharcholders. The Company 1s not liable for
the obligations of its shareholders.

Part Two: Managing bodies

Managing bodies

Art. 7. (1) The Company bodies shall be:
I. the Single owner; and

2. the Manager or Managers.

General meeting
Art. 8. (1) The Single owner shall be the supreme
body of the Company and shall be empowered to

resolve on all issues related to the Company
activities.

Authorities of Single owner

Art9. (1) The Single owner shall have the
exclusive competence to resolve on:

|. amendment and supplement of the Articles of
Association;

2. admission of shareholders, as well as allowing
of transfers of shares of the Company to new
shareholders:

3. approval of the annual financial statements of
the Company, and on distribution of the profit
among the shareholders and its payment;

4. increasing and decreasing the registered capital
of the Company;

5. appointment of the Director(s), determining his
(their) remuneration and releasing them from
l1ability;

6. opening and closing of branches of the
Company and participation in other companies;

7. the acquisition of and disposal with real estate
and limited property rights over real estate;

8. filing of claims on behalt of the Company
against its Director(s) or controller, and
appointing of representatives of the Company for
such litigation procedures;
9. winding-up of the
transformation;

10. appointing liquidator(s) of the Company:

I 1. making additional cash contributions, and on
the term and mode to make them:;

|2. material changes in the Company's business;

|3. any other matters which by virtue of the law
or the Articles of Association fall within its

Company or 1ts

(I

/
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| 1. BHAcsiHE Ha AOMBJIHUTEIHH NapH4yHU BHOCKH,
CpoKa M HauMHa Ha TAXHOTO W3MJIALIAHC,

2. u3BbPLIBAHE Ha CbLICCTBEHH MNPOMEHH B
ocbllecTBABaHATA OT JIpyKeCTBOTO A€HHOCT; H
3. BCHMYKH JApYrH BBNPOCH, MNPCAOCTABCHH B
Heropa KOMIIETEHTHOCT  OT  3aKOHa WM
JIpy»KeCTBEHHS JOTOBOP.

(2) EaHONMMYHUAT COOCTBEHHK MpUEMA PCLICHHA
MO TO3M Y4YPEAMTENIEH AKT 4pe3 CBOA YNPABHTE]
cwrnacHo wi.147 an.l ot T3.

BnucBaHe HA peICHHATA

Yn.10. (1) PeweHusTa Ha  €AHOJUYHHA
COOCTBEHHUK, KOUTO C€ OTHACAT A0 BIIMCBAHHU IO
yn.119, an.2 or TbproBckus 3akoH, TpsAOBa na
ObIAT BMUCAHU B TbPrOBCKHUS PETUCTDP.

(2) PewieHusTa OTHOCHO HW3MEHEHMETO M
NOINMBJIHEHUETO Ha APYKECTBEHUsA JOroBOp W
NpeKpaTsBaHe Ha APYXKECTBOTO BJIM3aT B CUJA
cne BIIUCBAHETO UM B ThPrOBCKHUS PETUCTHP.

(3) VYBenuuyaBaHeTO U  HaMajIsiBAaHETO  Ha
KaluTajla, TMpUeMaHe W  U3KIKOYBAHE  Ha
CBAPYKHHUK, MpeoOpa3yBaHe Ha Jlpy»KecTBOTO,
n300p ¥ OCBODOXK/1aBaHE Ha yrnpaBHUTe/l, KaKTO M
Ha3HA4yaBaHE Ha JIMKBUAATOP MMAaT AEHCTBUE OT
BIMUCBAHETO UM B TbPIrOBCKHS PETrUCTHP.

Ynpasures(u)
Un.11.(1) YnpaBurenaar (ynpaBUTEJIUTE)

OpraHM3upa W  PbKOBOAM  JACHHOCTTa  Ha
JIpy»K€CTBOTO CbHOOpA3HO 3aKOHAa M PELUCHHATA
Ha eJHOMUYHMA coOcTBeHUWK. ToH pellaBa H
BCUUKM BBIIPOCH, CBbP3aHH C MNpEeAMETa Ha
neMHocT Ha Jlpy»kecTBOTO € H3KJIKOYEHHC Ha
BBIIPOCHTE, KOWUTO MO 3aKOH WIH CbIJIACHO
HacTosWMs  YupeauTeseH  akT  ca  OT
M3KJIFOUYMTETHATA KOMIETEHTHOCT Ha
eJHOJIMUHHUS COOCTBEHHK.

(2) JIpy»KecTBOTO c€ yNnpaBjsiBa U NpPEACTaB/IsBa
or ynpasutens. [Ipu HSKOAKO YNpPaBHUTENH,
Jlpy:kecTBOTO c€ TMpeAcTaBsiBa H YNpaBJsiBa
MOOTHEJIHO OT BCEKU YIpaBUTEJ, OCBEH aKo
e/IHOJIMYHUAT COOCTBEHHUK HE PpeLIU H3PHYHO
ApYro.

(3) B THProBCKUsl pErMCTbp CE€ BMHUCBA UMETO Ha
yrpaBuTels (ynpaBUTEIUTE), KOMTO MpPEACTaBS
HOTApHAJHO 3aBEPEHO CbIylacke ¢ obpasel OT
MOAIMCA.

(4) OpnacTaBaHETO Ha YyNpaBUTENs MOXE Ja
Obae OTTErJIEHO MO BCAKO BPEME U UMETO MY Jia
ObJe 3 IMUEHO OT ThProBCKHs PErHCTHP.

(5) OrtHouieHusaTa Mexay JpyxecrBoto u
yIpaBuTENs Ce ypexKaar ¢ I0roBOp 3a Bb3jlaraHe
Ha ynpasieHueTo. JloroBopwsT ce ckio4Ba B

competence.
(2) The single owner accepts decisions under this

articles of association through its manager In
accordance with art.147 para 1 of the
Commercial act.

Registration of resolutions
Art.10. (1) The resolutions of the Single owner

which are related to registrations pursuant to
Art.119, para 2 of the Law on Commerce shall be
registered in the commercial register.

(2) The resolutions on amendment and
supplement of the Article of Association and
termination of the Company shall enter into force
upon their entry in the commercial register.

(3) The increase and reduction of the capital,
acceptance and expulsion of a shareholder,
transformation of the Company, appointment and
release of a Director, as well as appointment of
liquidator shall have effect from the date of their
entry in the commercial register.

Director(s)
Art.11. (1) The Director (Directors) shall

organize and manage the activities of the
Company in accordance with the law and
resolutions of the Single owner. The Director(s)
are competent to resolve on all issues related to
the Company scope of activities, except those,
which are in the exclusive competence of the
Single owner by virtue of the law or present
Articles of Association.

(2) The Company shall be managed and
represented by its Director. In case of several
Directors, each of them shall manage and
represent the Company severally, unless
otherwise resolved by the Single owner.

(3) The name of Director (Directors) shall be
entered with the Commercial Register. The
Director  (Directors) shall submit there
his/her/their notarized written consent to manage
the Company and specimen of the signature.

(4) The Director's authorization can be
withdrawn, and the name of the Director can be
deleted from the commercial register at any tiume.
(5) The relations between the Company and the
Director shall be settled by a Management
Contract. The Management Contract shall be

concluded in writing on behalf of the Company
by the Single owner.



nucMeHa ¢popma ot uMmeTo Ha JlpyxecTBoTo upes
EQHONIWYHHUSA COOCTBEHHK.

3a0paHa 32 KOHKYPEHTHA AeHHOCT
Un.12. (1) be3 yBenpomsaBaHe Ha Jlpy»KeCTBOTO
YyIMpPaBUTENIAT HIMa MpPaBo:

[. OT cBOE MM OT YYKIO HMME Ja H3BbPLIBA
TbPrOBCKH CIEJIKH;

2. na yyactBa B CbOMpATENHU WM KOMAHIWUTHH

ApY>KeCTBa, W B JpYy)K€CcTBa C OrpaHHYeHa
OTrOBOPHOCT; U

3. Ja 3aeMa JUTBXXHOCT B PbKOBOOHM OPraHu Ha
APYTH APYXKECTRBA.

(2) Orpannuenusta no an.l ce npunarar, KoraTto
C€ HM3BBpPLIBA [JEWHOCT, CXOJHA C Ta3u Ha
HpyxecTBOTO.

JApyxecTBEHH KHHI'H

Hn.13. (1) Apy>KecTBOTO BOAU KHMTra 3a JAS/10BETE
M TPOTOKOJIHA KHUra 3a pelleHMsiTa Ha
€/IHOJIMYHUS COOCTBEHHUK.

(2) YnpaBuTenat oTroBaps 3a pelOBHOTO BOJACHE
Ha IPY>XECTBEHUTE KHUTIH.

Yacr Tpera: U3menenune Ha V4peaHTeJHHSA
aAKT

YBe1HUaBaHe HA KAIIHTAJIa

Un.14. (1) VYBenuyaBaHETO Ha Kamnuraja ce
U3BBPLLBA YPE3:

. yBenvMyaBaHe Ha HOMMHaJIHaTa CTOMHOCT Ha
ISI7IOBETE;

2. 3aMMcBaHe Ha HOBU JSJIOBE; U

3. NIpME€MaHe Ha HOBH CbAPYKHHULIH.

HamasisiBaHe HA KanuTaJia

Yn.15. (1) KanuransT MoXxe na Obae HaMajieH 1o
YCTAaHOBEHMUS B 3aKOHAa MUHUMYM C peLUCHHE 3a
U3MEHEHHE Ha Jlpy)KeCTBEHHUsI [OOroBOp MNpH
Crla3BaHe Ha HOPMATUBHUTE U3MCKBAHHUS 3a TOBA
(npeau3BeCTUE OO0 KpPEAMTOPUTE, BIIHUCBAHE B
TbPrOBCKUSL  PErMCTbP TMPH  KOMIETEHTHMS
OBJrapcKu cb, Ap.).

(2) B peweHuero ce nocoyBa LeATa Ha
HaMaJisBaHETO, pa3sMEPbT MY MW HAUYUHBT, T[10
KOHWTO LLE CE U3BDBPLUH.

(3) HamansBaHeTo Ha KanuTana MOXE Ja ce
U3BBPLUH YPE3:

l. HamansgBaHe Ha CTOHMHOCTTA Ha Jeja B
Kanurasia;

2. oCcBODOMaBaHe OT 3alb/DKEHHE 3a BHACAHE
HeMW3IJ1aTeHa YacT Ha JeJjla OT KanuTaJa.

Yn.16. (1) PeweHdHeTo 3a HamansBaHe Ha
Kanurana ce o0aBsBa B Tbprosckus perucrsp. B
obsBeHueTo JpyXecTBOTO 3asaBsBa, Ye € roTOBO

Prohibition on competitive activities

Art.12. (1) Without informing the Company the
Director shall not have the right to:

. carry out business activity on his’her own
behalf or on behalf of third parties:

2. participate in unlimited or limited partnerships.
or in limited hability companies; and

3. hold a position in the managing bodies of other
companies.

(2) The restrictions under para 1 of this article
shall refer to business activity similar to that
carried out by the Company.

Company s books

Art.13. (1) The Company shall Kkeep a
Shareregister and a Minutes book containing the
resolutions of Single owner.

(2) The Director shall be responsible for the
regular maintenance of the Company's books.

Part three: Amendment of the Articles of
Association

Increase of the capital

Art. 14. (1) The registered capital of the
Company can be increased through:

l. increasing the par value of the shares:
2. subscription of new shares:

3. accepting new shareholders.

Decrease of the capital

Art.15. (1) The capital of the Company can be
decreased to the minimum required by the law
upon respective amendment of the Articles of
Association in accordance with the requirements
set forth in the Law on commerce (notification to
the creditors of the Company. registration with
the commercial register. etc.).

(2) The resolution on decreasing the capital shall
contain the purpose of such decrease. the amount

to which the capital shall be decreased and the
method to decrease it.

(3) The capital can be decreased through:

l. decreasing the par value of the shares:

2. releasing shareholders from liability for unpaid
parts of their contributions against the shares
subscribed.

Art.16. (1) The resolution to decrease the
registered capital shall be published in the
Commercial Register. In the notice the Company

A



na Jane o0C3MCUCHUE HA B3CMAHMATA WIH 14
H3MAATH HAQ KPEAHTOPHUTE, KOUTO HE €A ChITIACHH
¢ HAMANABAHETO, 3Q/ILJDKEHUATA CH KbM J1ATaTa
Ha 00SBABAHETO.

(2) CHrjacueTo Ha KPEJAHTOPHUTE ¢ HAMAJISIBAHETO
ce mpeanosara, ako 10 3 meceua ot 00sABABAHETO
TE€ HE H3PA3AT MHCMEHO HECHIVIACHETO CH.

Un.17. (1) U3MEHEHHETO HA YUPEAUTETHUA aKT, C
KOETO C€ HaMajsgBa Kanuraja, C€ BIMCBa B
TbPrOBCKHA PErUCTBP CJed U3THYAHE CPOKa I10
NPEeANOAHHS YJIEH.

(2) KpM 3a4BIEHHETO 32 BIIUCBAHE CE€ NPEACTABAT
NOKa3aTeJICTBA 3a CMa3BaHE Ha U3MCKBAHMATA MO
NPEANOIHHS WIEH W MUCMEHa JAeKJlapauus Ha
VIOIPABHTEJISA, Y€ HA KPEAUTOPUTE, KOUTO HE ca
CbIJIaCHH €  HaMaJIIBAaHETO, Cca  JaJCHM
o0e3nevYeHHus UK € U3MIATeH JBbJITbT.

Hn.18. AKO nipeactaBeHMTEe OT ynpaBUTESS
JAaHHH 3a BIIMCBAHE Ha HaMalgBAHETO ca
HEBEPHH, TOH OTroBaps 3a MPUUYHUHEHUTE Ha
KpEAUTOPHUTE BpEaAH A0 pa3Mmepa, 10 KOMTO T€ He
ca MOTJIM Ja C€ YIOBJETBOPAT OT J[py>KeCTBOTO.
Korato yrnpaBUTEIUTE ca HAKOJIKO, T€ OTrOBAPAT
COJIUAAPHO.

Yn.19. Ha eaHonnuHus coOCTBEHMK Morar ga ce
NpaBAT M3IUIALIAHUA T[OpaJud HaMaJisiBaHe Ha
Kanyrajla camMoO CJiIeJl KaTo HaMaJiiBaHeTo Obae
BIIMCAHO B TBPrOBCKHS PErUCTbP U CJIEA KaTo
KpPEAUTOPUTE, U3pa3uJiu HeCbrjlacue  C
HAMAJIEHUETO, Ca MOJIYYUIHU O00€3MeUYEeHHUE HIIH
rJialiaHe.

Yacr nera: IlpekparsiBane 4 JTHKBHAALHSA
Yn.20. /Ipy>xkecTBOTO ce rnpekparsBa:

|. mo peleHue Ha €IHOJIUYHUS COOCTBEHHUK;

2. 4ype3 CJMBaHE U BJIMBAHE B aKLUHMOHEPHO WM
APYro APY>KECTBO C OrpaHUYeHa OTTOBOPHOCT;

3. npy 00sIBsIBAHE B HECBCTOATEIHOCT;

4. no peuieHUWEe Ha OKPBKHHUSA Cbad B
[MpeABUIEHUTE OT 3aKOHA CJIy4aH.

YUn.2l. Ilpu nuxkBUpauMss JIMKBUIATOpP Ha
JIpy>K€CTBOTO € YNpPaBUTEJAT, OCBEH aKO [0
pELIEHWE HA €OHOJIMYHHUSA  COOCTBEHHMK €
ONpPEESIEHO APYro JULE.

3aKJIIUYHTEJHH pa3nopeaou
Yn.22. 3a Heypenenutre B TO3U Jlpy)KecTBeH

JIOrOBOp Clly4ad ce€ Mpuiarat pasnopeadure Ha
AEUCTBALLIOTO OBJIFAPCKO 3aKOHOAATEJICTRO.

HacTosuat YuypeauTesieH akT € CbCTaBeH Ha
27.03.2019 r., npUeT € OT enHONHUUHMUS

COOCTBEHUK Ha [py’KE€CTBOTO OT ChlllaTa 1aTa U e

shall state that it is ready to provide security for
claims or to pay its obligations as of the date of
publication to the creditors, who do not agree
with the decrease.

(2) The creditor's consent for the decrease shall
be assumed if within three months of the
publication they do not express in writing their
objection.

Art. 17. (1) The amendment to the Articles of
Association with which the registered capital 1s
decreased shall be entered in the commercial
register upon expiry of the time period specified
in the previous article.

(2) The application for registration shall contain
as attachments: evidence of observance of the
requirements of the previous article, and a
statement in writing by the Director that either
security has been provided, or the debt has been
repaid to, the creditors who have objected to the
decrease.

Art. 18. Should the data for registration of the
decrease provided by the Director prove to be
untrue, he/she shall be liable for the damage
suffered by the creditors to the extent they could
not be satisfied by the Company. In the case of
several Directors, they shall be liable jointly and
severally.

Art. 19. Payments to the single shareholder
pursuant to a decrease of the registered capital
may be made only after the decrease has been
registered and after the creditors who have

objected to the decrease have received security or
payment.

Part five: Winding-up and liquidation
Art. 20. The Company shall be wound-up upon:

I. resolution of the single shareholder;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company;

3. being declared bankrupt by the court;

4. resolution of the court in the events specified
in the law.

Art. 21. Upon liquidation of the Company, the
Director shall be its liquidator, unless another

person has been appointed by the General
meeting.

Closing provisions
Art. 22 To any matter not explicitly regulated in

these Articles of Association, the provisions of
the effective Bulgarian law shall apply.

These Articles of Association were executed on
27.03.2019, adopted by the single owner held on
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OMMHCAH Ha GBATApCKH M AHIIMICKH €3UK, KaTo | the same date, and signed in Bulgarian and
NpHOPHUTET UMa ObArapcKaTa BEpPCHs. English, with the Bulgarian version being the
prevailing one.

MOXNUC HA EXHOJMYHMS

COBCTBEHHUK: W SIGNATURE OF THE SINGLE OWNER:
(7 | 4

3A "JIBKH COJIAP 1" OO R Lucky Solar 1 OOD

Egrennii Mopaanos SIukos 7 Evgueni Yordanov Yankov



