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KAPMA MHTEPHEWBHBA AL
foanweH ¢ruHaHCoB oTHeT
Joknapg 3a gerHocTra

[oKknaa Ha He3aBMCUMMWA 0AWNTOP
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OTYET 3A PMHAHCOBOTO CbCTOAHUE
Ha KAPMA WHTEPHELWBHBN AL

EWK: 130400768

Kem 31.12.2015 .

Cyma (xun.
AKTUBU MosicHeHus n86.)
2015 | 2014
A. HeTekyuwiu akTuBu
I. HemaTepuaiHy akTHBH 1 1 1
I1. Ipyru B3eMaHus 2 2040( 2040
[1l. AKTHBH/NIACHBH HO OTCPOYEHH JaHbLH (HETHO) 3 12 18
O6uio 3a pa3zgen A: 2053 | 2059
B. Tekywu akTUBU
|. MaTepuanHw 3anacu 4 0 0
1. [Tapu4Hu cpeicTBa 4 4 7
I1. TeproBeky 1 ApYrH B3eMaHHs 5 63 63
O6wo 3a pasgen b: 67 70
Cyma Ha akTuea (A+B) 2120 2129
NACUBU
A. CobcTBeH KanuTan
|. OcHoBeH KanuTan 50 50
Il. Pesepsu 6 443 443
[1I. [eyanba 7 1109 | 1288
O6wo 3a pasaen A: 1602 1781
BE. HeTekywim nacusm
I. ToproBcKH 3a1b/IKEHUS 0 0
O6wo 3a pazgen b: 0 0
B. Tekywu nacueu
I. TBProBCKH M ApYTH 3a0b/KEHUA 8 518 348
O6wo 3a pazgen B: 518 348
Cyma Ha nacuBa (A+5+B) 2120 2129
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KAPMA MHTEPHEWBHBA AL
loguweH ¢rHaHcoB oT4eT
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OTYET 3A NEYAINBATA UMW 3ATYBEATA U OAPYTUA BCEOEBXBATEH
pgoxoag
Ha KAPMA MHTEPHEWBHBN Al
Kbem 31.12.2015 .

EMK: 130400768

Cyma (xua.
HAUMMEHOBAHUE MosicHeHust J16.)
2015 | 2014
HETEH AoXo4
A. Mpuxoaun ot AeMHocTTa
1. TIpuxoaM OT OCHOBHA IeHHOCT 9 0 0
O6uio 3a pasgen A: 0 0
B. Pa3xoau 3a geHocTTa
1. Pa3xoau No ej1eMEHTH 10 (173)| (2095)
II. Cymn ¢ KOpeKrMBeH XapakTep 0 0
O6wo 3a pasgen b: (173)| (205)
B. MNeyan6a/3aryba oT gedHocTTa (173) | (205)
I'. dHHAHCOBH NPHXOIH 11 0 947
J1. ®UHAHCOBH PA3X0aH 0 0
E. Neuan6a/3ary6a oT (puHaHcoBa AeiHOCT 0 947
. Meuan6a/3aryba oT oGmyanHa AeMHOCT (173) 742
3. CyeToBoaHa neyanba/aryba (173) 742
M. Pazxogu 3a AaHBUM (6) (63)
K. HeTHa nevan6a/3aryba (179) 679
OPYIr BCEOBXBATEH AOXOA
OBLLO BCEOBXBATEH AOX0[O (179) 679
[HETHA MEYANBA HA AKLIA "BGN 12 [ -3,58] 13,58]
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KAPMA MHTEPHEWBHBA AL
foguweH GprUHaHCOB OTUET

[Loknag 3a geiHocTTa
[oknag Ha HesaBUCHMMMA oguTop

31.12.2015r.

OTUET 3A IPOMEHUTE B COBCTBEHHSA KAIINTAJI
na KAPMA HHTEPHEII'BHBJ A
Kem 31.12.2015 1.

EUK: 130400768

( X1 18.)
OcHose
IMMOKA3ATEJIH H PE3EPBH OBIIO
KanHTal
P ¢un.pesynTa
sz:'_m“ nmocnensam | 3aKOHOB Obmu | 2Py T cobcTBEH
u " pesepBH KamuTan

SimoRE OLIEHKH
Campo xsM 01.01.2014 ¢ 50 5 438 609 1102
1. PUHAHCOB pe3yITaT 679 679
2. IIpyr BceoOXBaTeH 10X07 0
Dﬁm BceoOXBaTEH A0X0M 3a 679 679
rojIMHaTa
Canjo kbM 31.12.2014 1. 50 0 0 5 0 438 1288 1781
Cango xsm 01.01.2015 r. 50 0 0 5 0 438 1288 1781
1. dunancos pesynTar (179) (179)
2. [lpyr BceobxBaTeH 10X01 0
Q6w BeeobXBATEH 10X01 34 (179) (179)
roJauHaTa
Cango kpM 31.12.2015 1. 50 0 0 5 0 438 1109 1602
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KAPMA UMHTEPHELWBHDBA Af
lfoguweH ¢rHaHcoB oT4eT

[oknag 3a gerHocTTa
[oknan Ha HE3aBMCMMMUA OAMTOD
31.12.2015r.

OTYET 3A MAPUYHUTE INOTOIIH

Ha KAPMA HHTEPHEIIBHB.J1 AL
Kbm 31.12.2015 .

(X#/1.J1B.)
HAMMEHOBAHME HA — 15 2014
HAPH]{HHTE HOTOHH NOCTBIUL niamaHH HETEH HOCTBIL. nnamaHH HETCH
A NOTOK A nOTOK
A.}'[apwum MOTOLH OT OCHOBHA 13 12 (12) 3 38)
AeiHOCT
B. TTapu4HH NOTOLH OT 14 0 3 %
MHBECTHIHOHHA J€HHOCT
B. IMapuuHu noTouu oT (PHHAHCOBA 15 § i 5 it "
JIeAHOCT
I'. UsMeHeHHE Ha NapHIHATE
CpeAcTBa Mpe3 NepHoAa 9 12 3) 53 54 N
(A+B+B)
II. TIapH9HH cpeCTBA B HA9aJIOTO 7 8
Ha nepHoaa
E.ITapuuHH cpeAcTBa B Kpasd Ha 4 7
nepHoaa
Hara: 15.03.2016 T
rp. Cocpus _
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Mpunoenue 1:

KAPMA MHTEPHEWBHDBN AL
foauiweH GMHaHCOB OTHeT
[oknap 3a gerHocTTa

[Joknag Ha He3aBUCUMMA 0AUTOD
31.12.2015r.

CrnpaBka 3a HeTEKYIUTe aKTHBHU
ra KAPMA UHTEPHEUIBHBJI AL

Kem 31.12.2015 .

EHK: 130400768
.‘(ilﬂ(.ﬂli
MOKA3ATEJIN OT4eTHA CTOHHOCT HA AMOpTH3aLHA a
AbLATOTPANHHTE AKTHBH: E %
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a 1 2 3 4 5 6 7 8 9
HETEKYIIH AKTHBH
1. IbATOTPAHHH
MATEPHAJIHH AKTHBH
1.1. Ocuc obopyaeaHe 2 2 2 2 0
1.2. CTonmaHcKH HHBEHTap 24 24 24 24 0
1.3. TpaHCnOpPTHH CPEACTBA 38 38 38 38 0
O6wa cyma I: 64 0 64 64 0 0| 64 0
1L IbJrOTPAUHH
HEMATEPHAJIHH AKTHBH
1L.1. Teproseka Mapka 1 1 0 1
Qoma cyma II: 1 0 1 0 0 0 0 1
06w cop (1+11) 65 0 65| 64 0 0| 64 1
1L AbJTOCPOYHH
®HUHAHCOBH AKTHUBH
11I.1. AKUMM B NPEANpPUATUS OT 0 0 0
rpyna
1l.2. Opyrv B3emMaHns 2040 2040 0| 2040
O6ma cyma I1I: 2040 0 2040 0 0 0 0| 2040
IV. OTCPOUEHH JAHBIH 18 6 12 0 12
06w cGop (IHIIHIIHIV) 2123 0 2117 64 0 0| 64| 2053
Jara: 15.03.2016r
rp. Cocbun
ha |
CneTasun: /8
/CeeThia CTonHepa/
CTWN-97 EOOA
PvkosoguTten: ___,_;_:'f'/ /
/CwnBaHo Ypunyonu/
OawuTtop:  a
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KAPMA MHTEPHEWBHBA A
lfognweH GUHaHCOB OTHET

[oknag 3a genHocTTa
[oknag Ha He3aBMCMMUA 0AUTOP
31.12.2015r.
NPUNOMEHUE 2
NOACHUTENHW CBEAEHUA

1. NHbOopMaLWA 33 APYHKECTBOTO

Kapma WHTepHewbHbA ALl e perncTpupaHo Ha 23.10.2000 r. C Pewexue 1 Ha CodUIACKM rpaacku CbAa,
¢upmenHo aeno 12202 ot 2000. C pewerne 2 Ha CIC ot 01.07.2002 r. E BNvcaHa npomsaHa Ha cefanuuieTo u
agpeca Ha ynpas/eHWe Ha [APYMHecTsoTo. C pewenue 3 ot 07.10.2003 r. Ha CIC e n3bpaH CvBeTa Ha
[VPEKTOPWUTE 33 CPOK OT 5 rofuHu. C pewenue 4 or 27.04.2004 r. E ocBoboAeH M3NBAHUTENEH ANPEKTOP W ca
BAMCAHM ABaMa M3NbAHWUTENHU AupekTopu. C pewexue 5 Ha Crc ot 08.02.2005 r. E npoMeHeHO CEAANNLLETO U
agpeca Ha YNpaBneHWe Ha APYecTBoTo. BnucaHu ca UIMeHeHus U fonbAHWe B YCTasa Ha [PYMKecTBoTo.
Jannuaga ce YieH Ha CbBeTa Ha AMPEeKTOPUTE W BNUCBA HOB YneH Ha CbBeTa Ha AUPEKTOpUTE. C pewexwne b6 Ha
CIrc ot 14.06.2005 r. Ce 3an14asa n3nb/HUTENEH AWPEKTOP.
[py»ecTsoTo e NpeperncTpyvpado s ToproBckMa peructbp Ha 24.04.2008 r. Ha 12.03.2009 r. B TP e BnucaHo
ocsobowaasare Ha CA 1 u3bop Ha Hoe C[l 33 CPOK OT 5 roamHn. Ha 29.02.2012 r. B TP e Bn1caHa npomaHa B

NpeacTaBMTeNCTBOTO H3 APYHKEeCTBOTO.
1.1.Co6cTBEHOCT M ynpasneHue
Kapma uHtepHewbHbn Afl e 100% 4acTHO akuMoHepHo HenyBAMUHO APYXKECTBO. KanuTansT e pasnpeaeneH
Ha 50 000 NOMMEHHW 0BMKHOBEHKW @KL MK C NPaBo Ha rNac, BCAKa OT TAX C HOMMHAaNHa CTOMHOCT oT 1 ne.. Bcaka
NOMMEHHa aKuMA A3Ba NpaBo Ha eawH rnac B O6woro cbbpaHme Ha aKUMOHEPWTE, KAKTO NPABO Ha AUBUAEHT U
Ha NUKBMAALMOHEH AAN, CbOTBETCTBAl Ha HOMWHanHaTa cToMHOCT Ha akumaTta. Mo peweHue Ha O6uwoTo
cpbpaHMe Ha aKUMOHepUTe [APYKECTBOTO MOXKE Aa W3Aasa aKkuvv Ha NPMHOCUTEN, KaKTO M MPUBUAUIMPOBAHU
aKkUMW C onpegeneH Wi AONbAHUTENEH AMBUAEHT, C UK 6e3 npaBo Ha rnac. BcAka NPMBMAMTMPOBaHa akuu1A
[aBa NpaBo Ha IMKBUAALMOHEH AAN, CbOTBETCTBALL Ha Ha HOMWHanHaTa CTOMHOCT Ha akuuaTa. Kbm 31.12.2015
r. HAM@ M3[aBaHW aKLMW HA NPUHOCUTEN U NPUBUIUTMPOBAHW aKLMK,
[pyecTBOTO Ce yNnpasnagea ot O6ui0 cbbpaHue Ha akumoHepuTe M CbBET Ha AUPEKTOPUTE B CHCTAB:
.Bapo MaHuac — 4neH
.CWNBaHO Ypuuyonu — n3nb/HMTENEH YNeH
.Pymen CumeoHoe — lNpeacenaten
ApyecTBOTO CE NpefCcTaBnABa o1 CWABAHO YpUYMyOonn — n3nbHUTENEH AUPEKTOP.
1.2.Mpeamet Ha AeAHOCT
MpeaMETLT Ha AeHHOCT Ha APYMHKECTBOTO npes 2015 r. Bkawousa: npoaaxba Ha akumun. [ledHocTTa Ha
[PY)XEeCTBOTO He nonaga 8 06xBaTta Ha paspeLumnTenHu W/UAU NULEH3HU PEMUMM.
2.CYeToBOgHA NONUTUKE

2.1.6a3a 33 W3roTBAHE Ha GUHAHCOBWMA OTHET
DUHAHCOBUAT OTYET Ha Kapma WHTEPHEWBHBA Afl @ U3roTBEH B CLOTBETCTBME C BCUHKW MewayHapoaHw

cTaHaapT™ 3a (GUHaAHCOBO oTunTaHe/MCDO/, KOWTO ce CbCTOAT OT CTaHAapTv 3a $dUHaHCOBO OTYMTaHE WU
TLAKONKOBaHMA Ha KomuTeTa 3a pasacHeHus Ha MCPO /KPMC®0/, ogobpenn ot Cbeeta no MexayHapoaHu
CYETOBOAHM CTaHAapTU. PUHAHCOBMTE OTHETM Ca M3rOTBEHM Ha fa3a ucTopuuecka ueHa. [pyXecTsoTo BOAU
CBOWTE CYETOBOAHM perucTpu B OGbarapcku nes (BGN), KOWTO npvMema KaTo Herosa OT4ETHA Banyta 3a
npeacTaBaHe. [aHHWUTE B OTYETA WU NPUIOHEHUATA KBM HEro Ca npeacTaBeHW B XMNAAU NEBA, OCBEH aKO HE €
nocoueHo Apyro. OTueTHusA neprog obxsawla efHa KaneHaapHa roalHa — ot 01 aHyapu Ao 31 gekemepu. Tekyw,
otyeteH nepvon — 2015 roguHa, NpeaxofeH OT4eTeH nepuog — 2014 roguHa. HacToAWMAT OT4eT e
uHAMBKMAYyaNeH GMHAHCOB OTYET 3a APY)KEeCTBOTO. [pyKecTsoTo € Bb3NPMeNc Aa W3roTeA U NPeACTasa efnH
OTuert 3a neyanbuTe v 3arybute u apyrua sceobxsarteH Aoxoa,.
KoHconuampaH GMHaHCOB OTHeT
2.2.[0elcTBawo npeanpuaTne

MpUHLMNBT-NPeANONOKEHME 38 [eicTBaLo NpeanpuaTve e GyHAAMEHTANEH NPUHLMN NPY USTOTBAHETO HA
¢puHaHcoBuTE OT4eTW. CbrNacHo Hero, NpeanpuATMETo ce pa3rnexaa Kato NpoAb/xaBalo AeHHOCTTa v B
obospumo Bbaewe Hes HamepeHne WU HeoBX0AMMOCT OT /IMKBMAAUMA, MPEeyCcTaHoBABaHE H3 CTOMAHCKa
[eHOCT WMNW TbpCeHe Ha 3alWMTa OT KPeauTopuTe, BCEACTBHEH Ha CblLECTBYBAlM 33KOHW Wan OpYyrv
HopMmaTMBHU pasnopenbu. CbOTBETHO akTMBWTE U nacuMeute ce oTuuTar Ha 6a3za Bb3MOXKHOCTTA Ha
NPeanpUATMETO A3 PEanu3vupa akTMBKTE U A3 YPEAM NaCUBUTE CU B HopmanHua xog Ha BusHeca. MNpu oueHKaTa
3a TOBa Aanv NpUHUMNa-NpeanonoXeHne 3a [AEeWCTBALLO NPeAnpUATUE € YMEeCTeH, PbKOBOACTBOTO B3EMA
npeABUg UANATa HaAMYHa UHGopmauma 3a o6o3pumorto 6baelue, koaTo 06xBawa NoHe, HO He Ce orpaHW4aBa
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KAPMA MHTEPHELWDBHDB/1 AL
foavweH ¢UHaHCoB OTHeT
[Joknag 3a gerHocTTa
[oknan Ha He3aBMCUMKA 0ANTOD
31.12.2015r.
[0 ABaHajeceTTe Meceua A0 Kpas Ha OTHETHWA nepuopd. OUHAHCOBMAT OTUET € WU3rOTBEH Ha MpuHUMANa-
npegnonoXeHue 3a OeiCcTBaLLo NpeanpuaTre, KOITO Npeanonara, 4e NpeanpUATUETO e NPOAB/IKN nenHocTTa
cv B 0603pumo Bbaelye. BbB BPb3KA C OLEHKATA HA PBHKOBOACTBOTO, KOATO 06XBaLLa NEPUOA OT 24 Meceua cea
Kpaa Ha OTYETHWA nepuoa, 4e NPeAnpuATUETO e NPOAbLANKK peiiHoctTa c1 8 0bo3pumo bvpewe e u
0BCTOATENCTBOTO, Y€ TO Pasnonara C AOCTaTb4YHO HaNWYHWA NapUiHK CpeacTBa 32 NOKPUBAHE Ha CBOUTE TEKYLM
33[b/KEHMA, KAKTO U MHBECTMUMA B AbLUEPHO npeanpuaTtue ¢ Aobpa AOXOAHOCT.
2.3.CpaBHUTENHWU AaHHW

[py»ecTBOTO NPeacTass CPaBHUTENHE WHPOPMaLMA BbB GUHAHCOBUTE CM OTHETW 33 €AHa npeaxoaHa
roguHa. Korato e Heobxoaumo, CpaBHATENHUTE [aHHW Ce npeusymcnasat U peknacuduumpat, 3a ga ce
NOCTUrHE CHbNOCTaBUMOCT CNPAMO NPOMEHM B NPEACABAHETO B TeKylaTa roguHa. Korato Apy)<ecTsoTo npunara
CYETOBOAHA NOMMTMKA CbC 334Ha A4ata W Npaeu npeqsuMcneHve CbC 33AHa AaTta Ha CTatun B CBOWTE
GMHEHCOBM OTHETW, WK KOTATo npexkBanMduULMpa CTatum B CBOUTE (MHAHCOBK OTHETH, TO U3rOTBA U NPEACTABA
KaTO KOMMOHEHT W Mb/IHWA KOMN/IEKT Ha GUHAHCOBUTE CW OTUETU W OTHET 3a GUHAHCOBOTO CH CbCTOAHME KbM
paHHWA CpaBHUTE/IEH NEPHOA. MNpep 2015 roguHa HAMa NPOMAHE B CYETOBOAHATA NONAWTHKA Ha APYHECTBOTO.
2.4.014eTHa BanyTa

(dyHKUMOHANHATa BanyTa Ha NpeacTasAHe Bbe $WUHAHCOBUA OTHET HA APYXeCTeoTo € BbArapckUAT NEB,
KOWTO € PMKCMpaH Kbm eBpoTo B cboTHolweHve BGN1.95583:EURL. Mpn nepBOHa4anHoTa npusHasaHe, CAENKa
B YyXKAECTpaHHa BanyTa ce 3an1cea BbB dYHKUMOHANHETa BANYTA, KATO KbM cymaTa B yyAecTpaHHa BanyTa ce
npunara 06MeHHMA KypC KbM MOMEHTa Ha CAg/KaTa unu onepaumaTa. MapuyHuTe CPeacsa, B3emaHWATa U
330b/PKEHUATA, KaTO MOHETapHW OTHETHM 0BeKTH, AEHOMMHUPaHW B YyHAECTPaHHa Banyta, ce OTHMTaT BbB
dYHKUMOHANHATA BaJlyTa KaTo Ce Npunara 3aKkntouMTenHma obmereH Ha BHBE Kbm 31 Aekemspy.

HemoHeTtapHute obektu B OTyeta 32 GMHAHCOBOTO CbCTOAHME, MbPBOHAYANHO [eHOMWHMpaHu B
YyXKOEeCTPaHHa BanyTa, Ce OTHWTAT BbE GyHKUMOHANHaTa BanyTa Kato ce npunara uctopuyeckma obmeHeH Kypc
KbM AaTaTa Ha orepauuaTa u nocneasallo ce MPEOUEHABAT N0 3aKNOYMTENEH KYPC. EdexTuTe OT KyprosuTe
Pa3NMKK, CBLP3aHN C YPEHAAHETO Ha TbProBLKUTE COBNKM B YYMAEBCTPaHHA BanyTa MAW OTYMTAHETO Ha
THPrOBCKM CABNKM B Hy)KAECTPaHHA BaNyTa no Kypcose, KOWTO Ca Pas/IMUHK OT TE3M, N0 KOWTO MLPBOHAHANHO Ca
6unu npusHaTy, ce OT4eT 3a nedanbure 1 3arybute W Apyrua BceobxsaTeH AOXOA B MOMEHTa Ha Bb3HWKBAHETO
MM, Tako NpeacTaeAT Kbm ApYr4 AOXoAM OT AeAHOCTTa. KypcoBuTE pasnukv OT BafnyTHU 3aemn u apyru
$MHaHCOBW OMnepaLuy ce BRNKOYBAT BbB $rHaHCoBMTE NPUXOAN U PA3X0AM.
2.5.MpubAU3UTENHN CHETOBOAHM OLLEHKU

W3roTeaHeTo Ha ¢UHAHCOB OTYET NO MC®hO u3MCKBa PHKOBOACTBOTO A2 Hanpasu HAKOW nNpubANSUTENHM
CYETOBOAHM OLEHKW M NPeANONOMKEHVA, KOUTO CE OTHACAT A0 AOKNAABAHUTE aKTUBK W NACcWBK, ONOBECTEHWTE
YCAOBHW aKMBW M NAcMBK, KaKTO M A0 npu3HaTUTE Pasxoay 1 Npuxoan 3a Nepuoaa. Tesn npubBAN3UTENHM
OLEHKM, HAYUCNEHWA W MPEATNONONKEHUA €3 OCHOBaHU Ha MHPOPMALMATE, KOATO € Hau4Ha KbM Kpas Ha
OTUYETHWA nepuoj, nopagw KoeTo GbaewmTe dakTuuecku pesyntatu Buxa mornu Aa 6baar pasnvHHu oT
HanpaseHuTe NPeanoaoKeHua.

MNpubauanTenHaTa OLEHKa 33 3ary6u OT CoMHUTENHW W HechbKpaemu B3EMaHWA ce NPasun B KPaa Ha BCEKN
oTyYeTeH NepuoA. BCUUKW B3EMaHWA, KOUTO HEe Ca cbBpaHn B NPOABIIKEHVE Ha eAHa FTOAUHA Ce TpeTupart Kato
Hect6upaemu 1 ce 06e3UeHABaT M3LUAND, AOKONKOTO PHKOBOACTBOTO NpeueHABa Ha 6asa NCTOPHYECKK onuT, He
CbUIECTBYBA BMCOKa HECMIYPHOCT 33 TAXHOTO cbbupare B 6baewe. PeKOBOACTBOTO npeueHasa cubupaemocTTa
KaTo @aHanM3upa KOHKPETHUTE B3EMaHWA W obcroaTenctsa no 3abaBaTa 1 B3eMa pelHWE Aann Aa HAUWCNABA
oBe3LeHKa Ha MHANBMAYanHa 6asa v B Kakbe pasmep.

2.5.2. Ofe3ueHKa Ha MMOTH, MaLLMHU U CHOPBHEHUA

Kbm faTaTta Ha BCEKW OTYET PbKOBOACTBOTO Ha [PYMEeCTBOTO OpraHusnpa npernes 3a obesueHKa Ha
MMOTWTE, MaluHUTE, 0BOPYABAHETO M TPAHCMOPTHUTE cpeAcTsa. Ako Ca Hanuue Takuea MHAMKATOPH, HE
npubansuTenHo onpeaeneHara BL3CTAHOBMMA CTOMHOCT € MO-HWCKA OT TAXHATa npeHocHa CTOMHOCT, TO
nocneaHaTa ce M3NMCBa A0 Bb3CTaHOBUMATA CTOMHOCT Ha aKTMBMTe. Bb3CTaHOBMMATa CTOMHOCT Ha UMOTHUTE,
MalMHUTE VU CbOPBKEHWATA € MNO-BUCOKaTa OT ABETE: cpaseanvBara cToiHocT 6es pasxoaure 3a npoaamba nnu
cTolHocT npu ynoTpeba. 3a onpeaensHeTo Ha cTOMHOCTTa npw ynoTpeba Ha akTusuTe 6baewmnTe Napu4Hn
noTOUM Ce AUCKOHTMPAT A0 TAXHATa HacToAWa CTOMHOCT, KaTo Ce Npunara AVCKOHTOBa HOPMa Npean AaHbUK,
KOATO OTpa3nBa TeKylWMTe NasapHi YCNOBMA W OUEHKA 33 BpemeBa CTOWHOCT Ha nNapwTe U PUCKOBETE,
cneunduyHK 3a CbOTBETHUA AKTUB. 3arybute oT obesueHka ce OTHMTaT B Oryer 3a neyanburte v sarybute u
apyrva BceoBxBaTeH A0XoA, OCBEH aKO 3a O3AEHWMA aKTMB He e GopmvpaH npeoueHbHeH pesepe. ToraBa
ofe3LeHKaTa ce TpeTMpa KaTo HamaneHue Ha T031 peseps, OCBEH aK0 TA He HaAXBbpAA HEroBWA pasmep.
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Kem 31.12.2015 r. PbKOBOACTBOTO € Hanpaswno npernej 3a obesLeHKa, CbC CbAEWCTBUETO Ha
EKCNepTHU TEXHWYECKM UL, Ha8 NMOTH, MALLNHA 1 obopyaBsaHe Ha ApYHecTBOTO. B pesyntar Ha TO3W nperneq,
PBLKOBOACTBOTO € NPELEHN0, Ye He Ca HaNULE YCA0BNA 3a obesueHrKa.
2.5.3.06e3ueHKa Ha MHBECTULIUU B AbLLEPHN APYXEeCTsad

B Kpaa Ha BCEKW OTYeTeH Nepuos pbLKOBOACTBOTO NpaBW OLEHKa [asi CbUIECTBYBAT MHAMKATOPH 33
obeslUeHKa Ha HEroBWTE MHBECTULMM B AbUIEPHU ADYMECTBa. KaTo OCHOBHW MHAMKMOpKW 3a obesueHka ce
npUemar 3Ha4MTenHoTO peayuupaHe Ha obema /Hap 25%/ wnau npeyctaHoBABaHe Ha [edHocTTa Ha
[PYECTBOTO, B KOETO € MHBECTUPEHO, OTUWUTaHE Ha 3arybu 3a no-NpoAbLMXKUTENEH NEepuos OT BPEME [/Hapn Tpu
FOAMHW/, KGKTO 1 OTYATEHE Ha OTPHULITENHW HETHW aKTUBM /N aKTUBW NOJA, PErMCTPUPaHMA OCHOBEH KanwuTas.
2.6.MM0OTH, MAWKWHK U CbOPBHEHWA

MMOTHTE, MALUMHUTE W CbOPBIKEHWATA (e OTHUTAT WU NPeACTaBAT 8bB QUHAHCOBMA OTHET NO LieHa Ha
npupo6rBaHe, HaManeHa c HaTpynaHara amopTu3auma v 3aryba ot obesueHka.

Mpy nNbpBOHAYaNHOTO npuaobusaHe WMMOTUTE, MAELWWHUTE W CbOpPbMKEHUATA CE OUueHABaT Mo
ceBECcTOMHOCT, KOATA BK/IOYBA — MOKYMHA LUEHA, MUTHUYECKW Takch M BCMMKWM OpYrW NMpeKku pasxogun Kato
pasxoau 3a NoAroToBHa Ha obeKTa, 3a NbpBOHA4aNHa AOCTaBKa U 06paboTKa, 38 MOHTaMX, HEBLCTAHOBMMU
[aHbUM 1 ApYTW, HEOBX0AMMK 338 NPrBEXAAHE Ha akTvBa B paboTHO CbCTOSHUE. [IPYIKeCTBOTO € ONPEAENNNO
croliHocTen npar ot 700 neBa, nog, KoiTo NpUaoGUTATE aKTUBM, HE3ABUCMMO HE NpUTEXaBaT XapaKTep1CcTUKa
Ha JIMA, ce OTUMTaT KaTO TEKYL Pasxon. W36paHuUAT OT APYKECTBOTO NOAXOA 38 noc/ieasalua oueHka Ha AMA e
ueHa Ha npuaobuBaHe, HamaseHa C HaYMCNeHWTE amapTu3auMmu W Hatpynadute zarybu oT obesueHka.
113BBbPLEHNTE MOCNEABALUW PasXOAK, CBBP3aHU C AMA KaTo NoAMAHA Ha ONPeAeNeHn KOMMNOHEHTH, Bb3/N10BU
YacTh 1 AeTalnn unm nogobpeHns U peKOHCTPYKLWA, Ce KanuTanM3MpaT KbM CTOMHOCTTA Ha CbOTBETHUA aKTUB.

AMOPTHM3aLMATA CE HaYMCNABA B OTuet 3a neyanbuTe 1 3arybute v apyrva sceobxBaTeH aoxoa Ha basa
JIMHEEH MeTo/, 33 O4aKBaHWA CPOK Ha MOJIE3eH KUBOT HA UMOTH, MalLWHK W CbOpPbXKeHWA. O4aKBaHWA NONE3eH
CPOK Ha }MBOT € KaKTO cnefsa:

2015 roguHa 2014 roguHa
TpaHCcNopTHW cpeacTsa 5 roauHu 5 roguHn
MawuHu v obopyasaHe 3 roaAuHU 3 roguHu

OnpeaeneHUa CPOK Ha rOAHOCT Ha UMOTH, MalMHU U CbOPBKEHWA Ce Npernexaa B Kpaa Ha BrAKa
rOAMHA W NPU YCTaHOBABAHE HA 3HAYWTENHW OTKNOHEHWA cnpAmMo ouakeaHus Gvaew CPOK Ha WM3NoN3BaHe,
CHILMAT ce Kopurupa. KopexuwAta ce TPeTWpa Kato npomaHa B npubau3MTENHATa OLeHKa W ce npwunara
nepcnexkTUBHO.

Pa3xoAuTe NO 3aeMM, KOWTO MOrar NpAKO Aa ce npunuuar Ha npuaobuBaHeTo, CTPOMTENCTBOTO MW
NPOM3BOACTBOTO HA AKTWB, OTTOBAPALY HA YCNOBWATA 8 MCC 23, ce KanuTanuaupar 8 CTOMHOCTTa Ha aKTWUBA KaTo
4acT OT HeroBata CTOMHOCT. ipyrvte pasxoAu No 3aemu ce npusHasar KaTo pasxof B Nepuoaa, 33 KOWTO Ce
oTHacAaT. pe3 OTYETHWA NEPUOA HE CE KanuTannsupar pasxoau no 3aemu.

2.7 . HematepuanHv akTUBK

HemarepuanHWTe aKTMBKM Ce NPEACTaBAT Mo UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHarta
amopTusauua u 3aryba ot obesueHka. [py»ecTBaTo e onpegennno cToitHocTen npar ot 700 neea, nNoa KOMTO
NpvaobuTTE aKTMBW, HE3ABUCUMO Ye NPUTEABAT XapaKTepPUCTUKA Ha HMA, ce oT4MTaT KaTto Tekyl, pa3xon.
MpeANpPUATUETO OLEHABA Aa/IM NONE3HWA HUBOT Ha HemaTepuaneH akTUB € OrPaHUYEH WM HEOTPAHUYEH W ako
e orpaHwdeH OLEHABA MNPOABL/IKWTENHOCTTA Ha efuHWLNTE, CbCTaBIABalLM TO3M MONE3eH HWBOT. OapeH
HemaTtepuasieH aKTMB Ce pasrpexaa KaTto vmall HeorpaHWyeH Nosie3eH MMBOT, KOraTo Ha HasaTta Ha aHanu3 Ha
CHOTBETHWTE BAKTOPH, He CbLeCTBYBa NPEABMAUMO OrpaHUeHuUe B nepvoaa, Npes KOWTo Ce 04aKBa aKTNBa Aa
reHepupa HeTHW NapuyHU NOTOLM 33 NPEANPUATHETO.

AmopTH3aumaTa ce Haumcnasa B OTdeta 33 neuan6ute u 3arybute u apyrua eceofxsateH AOXOA Ha
Gasza AMHEeH METOA, 3@ O4aKBAHUA CPOK Ha NONEe3eH MWUBOT Ha HemaTepuanHua akTue. HematepuaneH aKkTuB C
HEeorpaHW4YeH CPOK Ha NONE3EH XMBOT HE Ce amopTu3npa.
2.8.AHBECTULMM B ObLIEPHM APYHECTBa

[bAroCpOYHUTE MHBECTULMN, NPEACTABAABALLM aKLMK U 4AN0Be B AbLUEPHW APYHKECTBA, Ce NpeacTasaT
BbB QUHATCOBMA OTHET NO ceBecTONHOCT. MHBECTMLMTE HE Ce TbprysaT Ha ¢OHA0BM fopcy, nopaav Koeto e
HEBBH3MOMHO /3 Ce OCUTYPAT KOTUPOBKMW Ha NasapHW LeHW Ha aKTWBEH Nasap, KOUTO Aa 0TPasAsar AoCTaTbuHO
[0CTOBEpHO CnpaseanBaTa CTOMHOCT Ha AbArOCPOYHMTE MHBECTMUMM. [lpuTexasanute OT [OPYHECTBOTO
MHBECTMLMM B AbLLEPHU APYXECTBa NOANEKAT Ha Nperneq obe3ueHKa. Mpu ycTaHOBABaHE Ha YCN0BMA 33
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o6esueHka, cbliata ce oTpasaea Otyer 3a neuanbute W 3arybute u apyrua ececbxsateH foxoa. AMBMAEHTH OT
WHBECTULMM B AbLIEPHM NPEANPUATUA CE NPU3HABAT NP YCTAHOBABAHE Ha NPaBoTO 33 noy4YaBaHeTo UM.
2.9.MaTepuantHu 3anacu
MaTepuanHuTe 3anacu ce NpeAcTaeaT BB HUHAHCOBKUA OTYET MO NO-HUCKaTa CTOWHOCT OT CTOWHOCTTa
MM Ha NpuaoBuBaHe 1 HETHATa UM peanusnpyema CTOMHOCT. HeTHaTa peanu3vpyema CTOMHOCT e O4aKBaHaTa
npojakHa LeHa B HopmanHata busHec cpeaa, HamaneHa CbC CTOMHOCTTE Ha pa3sxoguTe 38 AOBbLPLUMTENHW
[eiHOCTH W1 pasxogu no npoganba. Ta ce onpeaena Ha 6a3a MpOYYBaHWA Ha Na3apa W EKCMNEepTHa OUEHKa.
LlenaTta Ha npuaobusaHe Ha maTepuanHuTe 3anacy BK/N04BA PasXOAmn 3a npugobusaHe W pasxoaw, HanpaseHu
b8 BPb3Ka C I0CTAaBAHETO UM A0 OMNpPeAeneHoMeCTono/oMeH e 1 noAroToBKaTa MM 3a ynotpeba. M3nuceaHeTo
Ha MaTepuanHuTe 3anacu e No MeToAa Mbpsa BxoAAlla-MbpBa M3X04ALLA LeHa.
2.10.®MHAHCOBK UHCTPYMEHTU
PUHAHCOBK aKTHMBM
[Jpy#ecTsoTo Knacupuumpa csouTe (GMHAHCOBM aKTWBW B KATETOPWATE KPEAWTWM W B3EMAHUA.
KnacudukaumaTa e B 3aBUCHMOCT OT CbLiHOCTTa U npeaHasHayeHneTo Ha GpUHaHCOBUTE aKTHBM KbM AaTaTa Ha
TAXHOTO npuaobueaHe. PbKOBOACTBOTO ONPEAENA knacuduKaumaTa Ha GUHAHCOBMTE AKTUBW Ha APYKECTBOTO
KbM AaTaTa Ha MbPBOHAYaNHOTO MM NPU3HABAHE B OTyeTa 32 $MHAHCOBOTO CHCTOAHME.
O6uuaitHo [OpYXEecTBOTO NpwW3Hasa B OTHETa 3a GWMHAHCOBOTO CbCTOAHWE QUHAHCOBUTE aKTUBM Ha
[iaTaTa Ha TbpryeaHe- Aarara, Ha KOATO To Ce € 06BbP3aN0 A3 3aKYNK CbOTBETHWTE GUHAHCOBU AKTUBU. BCUYKK
dWHAHCOBW aKTMBM MbPBOHA4aNHO Ce OUEHABAT MO TAXHATA cnpaseanvBa CTOWHOCT NADC NPeKuTe pasxoAun no
TpaH3aKkuuATa. GUHAHCOBUTE aKTMBU Ce OTNMCBaT OT OtyeTa 3a GMHAHCOBOTO CLCTOAHWE Ha APYMHECTBOTO,
KOraTo Npasara 3a Nojy4aBaHe Ha NapuyHWTe CPeACTBA OT Te3U aKTUBN Ca W3TEKAW WK Ca NPEXBLPAEHN W
APYMKECTBOTO € NPEXBbP/AMAO CbLUECTBEHATS HACT OT PUCKOBETE U nonsuTe oT coBCTBEHOCTTa BbPXYaKTMBa Ha
APYro nuue. AKO ApYXeCTBOTO NPOAb/IKasa Aa AbpHu CblyecTBeHa YacT OT PUCKOBETE U N0/3KTe, acoLMnpani
cbe coBCTBEHOCTTa Ha AajeH TpaHcdepvpaH ¢WHAHCOB aKTvB, TO npoabMKxaBa Aa NpU3HABa akTuea, HO
NPU3HaBa CbLLO U 33Ab/BKEHNE 33 NO/TyHEHNTE CPeACTBa.
Kpeautu v B3eMaHua
KpeauTe v B3emaHuaTa ca HeAepuUBATHU (GUHAHCOBM aKTUBM WAM YCNIOBHU NNAWAHWA, KOMTO HE Ce
KOTUpAaT Ha akTUBeH nasap. Te ce oueHABaT B OTuera 3a GUHAHCOBOTO CLCTOAHME MO TAXHATA aMapTUIMpana
CTOMHOCT NPV NON3BaHe Ha METOAA Ha edeKTMBHATA XBA, HamaneHa ¢ HanpaseHa obe3ueHKa. Tesn akTUBK ce
BK/IOYBAT B rpynata Ha TEeKyWWTe aKTWBW, KOraTo MaTyputeTsT um € B pamkuTe Ha 12 meceua wan B €AnH
obuuaeH onepaTMBeH LMKbL/ Ha APYKECTBOTO, @ OCTAHANWTE — KaTo HeTekylwu. Tasum rpyna GUHAHCOBM aKTMBK
BKNIOYBA: B3EMaHUA OT KAMEHTU MO NPOAAXOW, ApYrM B3emaHua Ot KOHTpareHT 1 TPeTU AuLa, NapuuHu
CPEACTBA W NAPU4HN EKBUBANEHTU. JINXBEHUAT A0XOA NO KpEeAMTUTE W B3IEMaHNATA OT KMEHTH Ce NPU3HABa Ha
Gasa edekTMBHa /MXBa, OCBEH NpU KPaTKOCPOYHWTE B3eMaHuA OT KIWEHTH C MaTypuTeT B PamKuTe Ha
06MyarHUTE KPEOUTHUYCIOBMA.
PUHAHCOBU NACHBU M MHCTPYMEHTW Ha COBCTBEHUA KanuTan
[IDYIKECTBOTO KNacuduunpa AbNrosnute WHCTPYMEHTH v WHCTPYMEHTU Ha cobcTBeHma Kanutan Kato
GUMHAHCOBU 33Ob/MKEHNA UK KaTO COBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa M YCIOBMATA Ha AOr0BOP CbC
CbOTBETHMA KOHTPAreHT OTHOCHO Te3U MHCTPYMEHTH.
PUHAHCOBW NacKen
PUHAHCOBUTE NacMBWU  BKNKOYBAT 33emu /KpepuT/, 33pbameHua Kbm  AOCTaBYUUUM U ADPYTW.
MbpBOHaYanHo Te ce npu3Hasat B OTueTa 33 $WHAHCOBOTO CHLCTOAHWE MO CnpaBesnuea CTOMHOCT, HETHO OT
npeKuTe pasxoAu No TPaH3akuMaTa, a nocneaAsalo - No amopTU3UpaHa CTOMHOCT No MeToAa Ha edeKTUBHaTa
NMXBa.
2.11.TbproBCcKkK W ApYrk B3eMaHuA
TLProBCKATE M APYTM B3EMAHWA Ce NPeACTaBAT M OTYMTAaT NO Crpaseausa CroiHocT Ha basa
CTOMHOCTTa Ha OpWrMHanHo W3aazeHa daxTypa/cebecToMHOCT, HamasneHa CbC saryba ot obesueHka.
NpuBAM3UTENHATA OLEHKE 33 ChbMHUTENHMN, TpeaHochBupaemm u Hechbupaemu B3emaHKa ce Npask, KoraTto 3a
cb6MpaemMocTTa Ha LIANaTa cyma CbllecTByBa BUCOKa HecurypHocT. Hecbbrpaemute B3emaHmA ce obesueHaBar
U3UANO, KOraTo Tosa 06CTOATENCTBO Ce YCTaHOBU. Jary6uTe OT obesueHka ce npeacTasar 8 OT4eT 33 nevanbute
W 3arybute u Apyrna BceobxBateH AOXOA. [lpy}KecTBoTO € Bb3NPUENO Noaxoq, 33 obeslLeHKa Ha TbProBCKKn U
OpYrU B3emaHua B pasmep Ha 100%, KoraTo MPOCPOUMETO € Haj efHa roAuHa. [Opy»ecTeoTo M3non3sa
KOPEKTMBHA CMETKA, 33 4@ Hamanu CTOMHOCTTa Ha B3eMaHUATa, obe3ueHeHn 0T KpeauTHU zarybm.
2.12MapuyHK CpeacTea U eKBUBaNEHTK
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rlavaHHTe CPeacTea U eKBUBANEHTH ce ChLCTOAT OT NAapUMYHKU HANWYHOCTK B Kaca, NapuyHU HaNUYHOCLTH
B GaHKOBM CMETKM M KPaTKOCPOYHM Aeno3nTh B BaHkuK, 4uiiTo OpUrMHaneH matypuret e Ao 3 meceua. 3a uenmre
Ha M3TOTBAHETO Ha OTYETa 33 NapUyHKUTE NONOLM NaPMYHNTE NOCTBANEHWA OT KAUEHTU U NAPUIHUTE NNALLAHUA
KbM A0CTaBUMLLM Ca NpeacTasedn 6PYTHO, € BKAKOYEH AAOC /20%/, nocTenneHnATa OT AMBUMAEHTU Ce NPeACTaBAT
KaTo UHBECTULIMOHHA AeMHOCT, NNAWAHMATA 33 AMBMAEHTU Ce NPEACTaBAT KaTo ¢unHaHcoBa AeiHOCT.
2.13./luxBeHM 3aeMHU
BCHUKM 3aEMM ce MPeACTaBAT no cebecToMHOCT, KOATO Ce Np1ema 3a cnpase/mBa CTOMHOCT Ha NoNy4eHoTO No
CpenKkata, HETHO OT MPeKuTe pasxoAu, CBbP3aHW C Tesn 3aemu. Cnen NbpBOHAYanHOTO Npu3HasaHe,
JIMXBEHOHOCTHUTE 33eMK NOCAEeABalL0 Ce OLEeHABAT N0 amapTU3NpaHa CTONHOCT, ONpeaeneHa Ypes npunaraHe
Ha mMeTofa Ha edeKTUBHaTa NUXBa. AMOpTUIMpaHaTa CTOWHOCT Ce Onpeaens Kato ca B3eTU npeasuf BCUHKK
BMA0BE TAKCKM, KOMWCMOHHW U APYrY pasxoan. Meyan6ute 1 3arybute ce npusHasar 8 OTueT 33 neuanburte u
3arybuTe U Apyrua BCEOOXBATEH A0XOA, KATO GrUHAHCOBH npuxoan/pasxoqu Npes Neproaa Ha amopTv3auus uam
KOraTo 3a4b/KeHUATa ce OTAMLIAT UM peayuupar.
2.14.TbproBCKM W APYTY 3a4b/IKEHUA
TbproBCKU U APYTY 334b/IKEHNA MbPBOHAYANHO Ce OTYMTAT Mo CTOMHOCT Ha Bb3HWKBaHe, a B NOCNeACTBUE — NO
amapTv3MpaHa CTOMHOCT.

2.15.1u3unHr
KnacudmrKaumaTa Ha JIM3MHIOBMTE [OrOBOPH Ce OCHLIECTBABA B Hauyanoto Ta nusuHra Ha basa Ha

KpuTepuu. MpK NPOMAHA Ha YCNOBWATA HA IM3UHTOBMA AOTOBOP, KOWTO BOAAT A0 NPOMAHA Ha KpuUTepuuTe, ce
M3BbPLIBA HOBA KNacuduKauma Ha NU3MHIOBWTE JOTOBOPK. PasrpaHWM4aBaHeTo mexay GWHaHCOB NM3UHT W
€KCNNOATALNOHEH NIM3WUHT MPWU TAXHOTO TEKYLWO OTpa3fBaHe U NepuoanyHo npescTaBaAHe BbB QUHAHCOBUTE
0TYETM Ce W3BbLPLLBA B CbOTBETCTBME C NPUHUMNA ,NPEAMMCTBO HA CbAbPHKAHNETO Npea dopmarta“. /ImsuHros
[10r0BOP Ce KBanMPMLMpa Kato GUHAHCOB KOraTo HAeMOAATeNAT NPEexXBbPNA HA HAEMATENA BCWMYKM PMCKOBE M
W3roau, CBbp3aHW CbC COBCTBEHOCTTa Ha aKTMBa, HABMOAATENAT NMPExBbpAA Ha HaemaTtena cobcTeeHocTTa
BLPXY 3KTMBA KbM KPas Ha CPOKA Ha NIM3MHIOBWA [0rOBOP, HABMATENAT NPUTEXABa ONUUA 33 3aKkynyBaHe Ha
aKTMBA HA LEeHa, KOATO Ce OuYaKea Aa Obae 3HAUMTENHO NO HWCKA OT Cnpasea/mBaTta CTOMHOCT KbM AartaTa, Ha
KOATO OMUMATA CT3BA U3MBLAHWAMA, KaTO B H3Ya/0TO Ha IM3MHIOBUA AOTOBOP B rONIAMA CTENEH € cUrypHo, 4e
onuuATawe Gbp,e ynpamneHa, CPOKBT Ha NU3IWHINOBWA OOroBOp NOKPWEBEa no-ronama 4act 0T MKOHOMMWYECKKWA
}UMBOT Ha aKTUBa, AOPW aKo NpasoTa Ha CoBCTBEHOCT He @ NPEXBBP/IEHO, B HAa4anoTo Ha NU3MHIOBMA [0roBOp
CTOMHOCT Ha MMHMMaNHWUTE NM3MHIOBW NalLaHWA Ce pPaBHABa Ha Cnpaseasneata CTOMHOCT Ha HEeTWA aKTWB,
HaeTuTe aKTMBXM WmMat CI'IEL!,HCPHHEH XapaxkTep, KaTo camo HaemartenaT MOoXe Oa I eKcnnoarupa bes
M3BLPLWBAHETO Ha CbLLECTBEHW MOANDUKALMN,

B3eMaHMUATA U 33b/IKEHUATA N0 AOrOBOPY 38 GUHAHCOB /IN3UHT Ce NPU3HABAT CbOTBETHO KaTO aKTUB W
nacve 8 OTYETa 33 BCEOBXBATHUA AOXOA Ha HAEMATeNA ¢ pasMep, KOWTO B Ha4an0Ta Ha IM3UMHIoBMA AOTOBOP €
paBeH Ha CnpaBeaanBaTa CTOWHOCT H3 HABTUA aKTUB WAW, 3KO € MO-HWCBK — Mo cerawHara CTOWHOCT Ha
MHHHMMaNHUTE NM3MHIOBW NNAWaHWUA.

NpuaobuTnte nog GUHaHCOB M3MHI AKTUBU Ce aMOPTU3UPAT Ha 6as3a None3eH KMBOT Ha CbOTBETHWA
akTUB. JIN3MHIOBMTE MNALWEHMA CbAbPHaT B ONPeAeNeHo CbOTHOWEeHWe (UHAHCOBWMA PA3X0A /nuxea/ u
npucnagalara ca Y4acT OT IM3UHIOBOTO 3aAb/IKeHne /rnaennua/, Taka 4e Aa ce NOCTUrHE NOCTOAHEH JIMXBEH
NnpoueHT 3a ocTaBawarta HewW3naaTeHa 4acTt OT rnasHuuaTa no NU3IWMHIOBOTO 3aAb/IHKEeHUE. Onpe,n,eneHa'ra Ha
Takasa basa NMXBEHW pasxodu, CBbp3aHW C HaeTuAa non GMHAHCOB NIM3UHT aKTWUB, CE MPeacTasA HETHO CbC
SE,D,‘bHH{EHHETO KbM NHU3WHIogatens w ce BkAwuea B8 Otyera 3a BCEOﬁKBaTHHH ooxop npes nepuoga Ha
NU3VHTOBMA AOrOBOP, KOraTo ChLLMTE CTaHAT Ab/IKUMMU.

MnawaHWATa/NoCTbNABHWATA NPU ONEPaTUBEH NIM3UHT Ce NPU3HABAT KaTo pasxogu/npuxoan B OT4eTa
33 neuanbuTe u 3arybute u apyrva BceobxeaTeH A0X0A4.
2.16.[oxoaM Ha nepcoHana

[loxoguTe Ha nepcoHana Ca Bb3HArpaXAeHus, NPeAoCTaBeHn OT NpeanpuATMETo Ha nepcoHanas
3aMAHa Ha NONOMEHWA OT HEro AWYeH TPYA, BK/KYBALLM: KPATKOCPOYHW AOXOAW, A0XO0AM Cned Hanyckaxe,
APYrY ABLAFOCPOYHM AOX0AW, IOXOAMW NPU HanycKaHe, A0X0AW NOA dopmara Ha KOMNECEeLIMK aKLMK MK Aanose
oT cobcTBeHMA KanuTan. B AoxoouTte Ha nepcoHana ce BKNKOYBAT M Bb3HarpamaeHwaTa no Aoroeopu 3a
yNpaBNeHne W KOHTPO/, Bb3HArpawAeHws Mo W3BbHTPYAOBY NPaBoOTHOWEHUAHA HaeTu suua. Kara
3ab/XKEHUA KbM NepcoHana W OCWUrypuTENHWTE oOpraHusauun ce KBanupuUUpaT 3a4b/KeHuATa Ha
npegnpUATUETO NO nosog Ha MWUHan TpyA, NONOMEH OT HAeTHUA NeEPCoHaN K1 CbOTBETHHUTE OCHUIYPHUTENHK BHOCKM,
KOWTO Ce W3UCKBaT OT 3aKOHOAATENCTBOTO, HAYMCNEHWUTE KPATKOCPOWYHW A0XO0A4M Ha nepcoHana c npousxon,
HEM3NON3BaHKU OTNYCKKU U CbOTBETHMWTE OCHMIYPUTENHW BHOCKHK no tax. Nonarawure ce cymu 3a KOHNEeHCUPpYEMHK
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KAPMA MHTEPHEWBHBN AL
foauweH ¢rHaHCoB OT4eT
Noknan 3a penHocTTa
[oknap Ha He3aBUCUMWA OAWUTOD
31.12.2015r.
OTNYCKW Ha NepPCoHana ce OT4YMTaT KaTo 3aAb/KeHue v KaTo pasxog, CBbp3aH C KPaTKOCPOYHWUTE JOXOAW Ha
nepcoHana. 3a HeHaTpynBsawWuTe ce Komnecupyemu OTNYCKW APYMECTBOTO HE NPWU3HaBa 3a4b/KEHNE W Pasxoa
@ MOMEHTa Ha OTNyCKaTa, Tbi KATO TPYAOBMAT CTAX HA NEPCOHana He yBEM4aBa paimepa Ha obe3weTeHuneTo.
MpeanpuATMETO HAMA NOAMTHKE 38 HauncnABaHE Ha ABLATOCPOYHU AOXOAM Ha NepcoHana.
2.17.06e3ueHKa

CTOMHOCTTA Ha aKTUBMTE Ha NPEANPUATUETO CE aHANM3MPa NEpUOANHHO B KPaA Ha oTUeTHUA Nepuoa,
33 fa Ce NpeueHu Aanu CblecTBYBanHAEKaUMA 37 o6e3ueHKa. B cayyan, Ye cbliecTByBaT TakUBa NpU3HaLK, ce
npaeu npubausuTeNHa OLEHKA 32 BB3CTAHOBMMATA CTOMHOCT Ha akTuBa. 3aryba ot obesleHKa ce npusHasa
BMHArM, KOraTo NPeHOCHaTa CTOMHOCT Ha aKTMBa WK Ha rpyna aKTUBWY reHeprpaLLy NpUXoau, HYacT OT KOUTo &
TO#, NpesMiiasa BL3CTaHOBAEMATE MY croitHocT. 3arybaTta o obesueHka ce otuuta 8 OT4eTa 33 nedanbute 1
sarybute u apyrua BceobxsarteH goxoa.
2.18.MpoBun3nmn

Mposu3nTe Ce NpU3HaBaT B OT4eTa 3a GUHAHCOBOTO CbCTOAHME, KOraTo NpeanpusaT1eTo € noeno
JOPUAMYECKO MM KOHCTPYKTUBHO 33/b/KEHUE B pesynTaT Ha MWHano cvbutre M MMa BEPOATHOCT Ad ce
peanu3vpa HeraTMBeH NapuyeH MoTok, 3a Aa Ce NOFack 3adb/eHUeTo. AKa 3a4b/MKEHMETO UMa MaTepUaneH
edeKT, NPOBW3VATA CE DNPeAena Kato OuY3KBaHWA Bbaell NapuyeH NOTOK Ce AMCKOHTMPA CbC CTaBka Npeau
[aHBLW,KOATO OTpa3ABa Tekyllata nasapHa OLEHKa Ha napuTe BbB BPEMETO W Tam, KbAETo e noaxoasLo,
cneundUYHNA 3a 38AB/IHMEHNETO PUCK.
2.19.Mpuxoawn

MNpeanpuATUETO OTYMTa TEKYLLD npuxogute OT obuuaiiHata AeiiHocT no suaose. lpuxoawT ce
onpegensa no cnpaseanusara CTOMHOCT Ha MOAYYEHOTO WAW NOANEKALLOTO Ha nonyyaeaHe Bb3HarpamaeHue
nop ¢opmata Ha MapUuHW CpeacTsa. MpWMXxoabT Ce NPU3HaBa, KOraTo e BEPOATHO npeanpuATMETO A3 UMA
WKOHOMWUECKa M3r0A3, CBbp3aHa CbC CAENKAaTa, CymaTa Ha NpuxXoAa MOME na Bboe HagnemHo M3UUCneHa,
HanpaBeHMTE Pasxodn MW TE3M, KOWTO LWe 6bAaT HanpaBeHn BbB BPb3KA CbC CAE/NKATa, MOraT HaAIeHHO na
6baaT U3MEPEHKM, NPUXOAUTE 33 BCAKA CAENKA Ce NpU3HaBaT eHOBPEMEHHO C W3BbPLUEHWTE 33 HeA Pa3XoAK.
MpeAnNpUATUETO HE NPWU3HaBa NPUXoAw, Korato pasxoguTe He morar Aa 6bAaT HAANEKHO U3uMcneHu. Mpy Tesu
oBCTOATENCTBA BCAKO NOYYEHO NAalLaHe ce NPKU3HaBa 3a Nacus /3apbnxenue/.

MpW3HaBaHETO Ha NpUXOAW ce M3BbpWEa NpW cna3BaHe Ha npueTara CYeTOBOAHa MNO/MTHMKA 3a
cneaHWTe BUOOBE NPUXOAN:

Mpuxogu or npoaakba Ha CTOKW, NPOAYKUMA W APy aKTMBWM — NpuW npegasaHe, NpPexsbpiaHe Ha
COBCTBEHOCTTA M HA 3HAUUTENHUTE PUCKOBE W M3rOAM, CBbP3aHK Cbe coBCTBEHOCTTa Ha NPOAYKLUMATA U CTOKUTE
Ha KynyBayuTe.

Mpy M3BBPIKBAHE Ha KPATKOCPOUHW yCayru — npu 3aBbplIBaHe HAa CbOTBETHATA yc/yra M NpUemaHe Ha
paboTara Ha KAMeHTa.

Mpu AbArOCPOHHM YCNYTH Ha faszaTta Ha 3aBbpLUEH A0rOBOP.

MpuxoAuTe OT Haemu Ce NPM3HaBaT Ha BPEMeBa 6a3a 3a cpoka Ha gorosopa.

MpuxoauTe OT NUXBW Ce NPWU3HEBAT TEKYLIO nponopuMoHanHa Ha spemesata Hasa, KOATO OTYMTa
e eKTMBHWA A0X0A OT aKTHUBa.

JIALUEH3MOHHMTE  Bb3HArpaKaeHua Ce  npu3Hasat cnopen,  pasnopeabute Ha  CbOTBETHOTO
cropasymeHue.

[MBMAGHTUTE CE NPM3HABAT, KOraTo Ce YCTaHoBM NpaBoTO Ha TAXHOTO NOJy4aBaHe.

M3AMWBKBT Ha aKTUBM — NPOXOALT CE NPU3HaBa NpK YCTaHOBABAHE Ha M3NNLIBLKE.

OTNMCaHM 334bMHEHUA — PUXOABT Ce NPU3HABa NPy U3TUHaHE Ha laBHOCTHUA CPOK WAM NPU Hanuune
Ha APYTM OCHOBaHWA 33 OTNMCBAHE HA 33/b/MKEHUATA.

F N06W, HEYCTOMKH, IMXBX W APYTY — NPUXOADT Ce Npu3HaBa CNen yCTaHOBABAHE Ha NpasoTo Ha TAXHOTO
nony4agaHe, CbrNacHo AOrOBOP Man Hpes3 cbpebeH mck.

LleHOBM pa3NnMKW N0 JIMNCU U HAYeTH — npusHaBsar ce 3a MPUX0A NPW NaallaHe Ha auncute wnu
HayeTuTe.

MpeanpuATUETO e Npueno C4eToBOAHA NOANTUKA [@ OTYMTa KaTo W3BbHPEAHW NPUXOAKN CaMO TakUBd
NPUXOAM, KOWTO €8 ACHO OrpaHyMmK oT oBuuaiinaTa AefiHOCT M NOpaau TOBa He CNeaBa A ce NOBTAPAT HecTo.
2.20.Pasxoan

MpeanpuATUETO OTUMTa TEKYLWO PasxoauTe 3a [EAHOCTTa N0 MKOHOMMWYECKW eNeMeHTU 1 Ciej ToBa
CblMUTE C& OTHACAT NO QYHKUMOHAHNHO npeaHasHayeHue ¢ uen GopmupaHe Ha pasmepa Ha pasxoguTe no
HanpasneHua u AedHocTv. Mpu3HaBaHeTo Ha pasxoauTe 33 pasxog 33 TeKylWA Nepuoj ce W3BbPWBa npw
HAUMC/IABAHETO Ha CbOTBETHMTE NpUX0AMW. Kbm pasxogure 3a [leHOCTTa Ce OTHAcAT U GUHEHCOBUTE PA3XOAK,
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KAPMA MHTEPHEWBHBN AL
loauieH GUHAHCOB OTHeT
[oknag 3a AeMHOCTTA
[oknag Ha He3aBUCUMUA 0AUTOD
31.12.2015 .
KOWTO MPEANpPUATUETO OTHMTa M ca CBBbP3aHu C o6uuaiinata AeitHoCT. NpeAnpUATUETO € NPUeNo CHeToBoAHa
noMMTMKa A3 OT4MTa KaTto M3BbHPEeAHM pa3xoaM Camo Takuea pasxoawn, KOWTO Ca ACHO OrpaHwdeHu OoT
ofMuaiiHaTa AeWHOCT WM Nopagn KOeTo He ce ouaksa A3 ce NOBTapsaT uecto. Pa3xoaute Ce oueHABaT no
cnpaseAnUBaTa UM CTOMHOCT Ha NAATEHOTO AW npeacTOALLETO 33 Nnawaxe.
3.Cebp3aHn nMua
Cprenka meway CBbP3aHu NMua e NpexsbpaaHe Ha PECYPCH, YCAYrH MM 33ABMKEHUA MEWAY CBBP3aHN
nvua, 6e3 Te 4a Ce OTAMHABAT OT Te3U MEXAY HecBap3aHu imua.
Cebp3aHMTE Nnua ca noapobHO ONOBECTEHW B pa3aen [pyr1 onoBecTABaHWA, TOYKA 1.
4.CoBUTUA, HAaCTBNWAW CNefd Aarara Ha roAnWHKA ¢duHaHCOB OTUET

IosncHeHns KbM QHHAHCOBHTE OTYETH

OTYET 34 ®HHAHCOBOTO CbCTOAHHE

1 Cyma (xu.
718.)

1. HemaTepHaJIHH AKTHBH 2015 2014

II.1. ThproBCKH MapkH 1 1

O6mo 3a rpyna II: 1 1
2 Cyma (xun. 18.)

1L Jdpyru B3eMaHHsA 2015 12014

111.1. HeTekyLin B3eMaHna 2040 2040

[ 06w 3a rpyna I11: l 2040 | 2040 |

3 Cyma (xu1. 16.)

IV. AKTHEH/NIACHBH HO OTCPOYeHH AaHBUH 2015 2014

(HETHO)

[V. 1. Jlanbuna 3aryba (12) 0

1V.2. HeusniaTeHu A0XOAH W OCHTYPOBKH Ha MECTHH 24 18

¢uznyecku nuua

[V.5. [peBuuieHue Ha AaHbyHaTa 6anaHCcoBa 0 0

CTOHHOCT HAJ CYETOBOAHATA

Q6o 3a rpyna IV: 12 18
4 Cyma (xu1. 16.) J

2. Ilapu4HH cpeacTBa 2015 2014

2.1. [Tapnuny cpe/CcTBa HA Kaca 1 1

2.2. TTapuuHH CPENCTBA B pasniamarenin CMETKH 1 3 6

Ge3cpoUHu Ieno3uTH

Q6o 3a rpyna 2: 4 7
5 Cyma (xu1. 1e.)

II. TLProBeKH H ApYrH B3¢eMaHHs 2015 2014

I1.1. Apyru B3eMaHus 63 63

06w 3a rpyna II: 63 63
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KAPMA MHTEPHEWBHBA AL
loguweH ¢prHaHCOB OTYET
[Joknag 3a AgedHocTTa

[Jloknag Ha He3aBMCUMWA 04MTOP

31.12.2015r.
\ 6 Cyma (xun. 18.)
| 1L PesepBn 2015 | 2014
I1.1. 3aKOHOBM pe3epBH 5 3
11.2, Apyrn pe3epBu 438 438
@m{) 3a rpyna II: 443 443
7 Cyma (xu1. 16.)
II1. Tleyanda 2015 2014
111.1. Harpynana nevan6a (3ary0a) 1288 609
111.2. Texywa nevanba (3aryda) (179) 679
O6mo 3a rpyna H: 1109 1288
8 Cyma (xun. 18.)
I. TLProBCKH H APYrH 331bJIKEHNS 2015 2014
1.1. 3aabIKEeHHs 1O M0J1YUeHH 3aeMH 27 18
1.2. 3aaB/mKeHns KbM NEpcoHana 381 238
1.3. 3agbJyKeHHsl KbM OCUTY PUTEIHHU NPEANpUATHA 2 1
1.4, 3aabmKeHus KbM JOCTABYULH 1 0
1.5. JJanbuH# 3abJDKEHHA 107 91
O6wo 3a rpyna L: 518 348
EJTHHEH OTYET 34 BCEOBEXBATHHA
Aqoxon
9 Cyma (xua. 186.)
I. Ilpuxou OT OCHOBHA [IefiHOCT 2015 2014
I.1. Tlpuxosu OT NpoAaKOH Ha yCiIyri 0 0
O6mo 3a rpyna I: 0 0
10 Cyma (xu. 16.)
1. Pa3zxoau mo eJ1eMeHTH 2015 2014
1.1. Pa3xoaM 3a BBHIUHU YCIYIH (5) (23)
1.2. Pasxoau 3a Bb3HArpakJeHUs (163) (164)
1.3. Paszxoau 3a OCHTYPOBKH (5) (7
1.4. Ipyrn pasxoau 0 (11)
OO6uro 3a rpyna I: (173) (205)
14 Cyma (xu1. 16.)
11 Cyma (xu1. 16.)
I'. diHAHCOBH NPHXOIH 2015 2014
I. TIpxozau OT onepalmy ¢ (1HAHCOBH aKTHBU 0 947
O6wo pa3zgea /I: 0 947
12
HeTHa meuanda Ha aKUHA 2015 2014
CpegHonpeTerneH 6poi akuuu 50000 50000
HeTha neuan6a 3a roguHata BGN'000 -179 679
OcHoBHa HeTHa ne4an6a Ha akuua (BGN) -3,68 13,58
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KAPMA MHTEPHELUBHBA AL
lopuvweH GUHAHCOB OTUeT
[oknag 3a agelHocTTa

[Jloknag, Ha He3aBMCMMWA 0ANTOD

31.12.2015r.
OTYET 34 IAPHYHHUTE ITIOTOLH
13 Cyma (xua. 16.)
A. ITapuunu NOTOUH OT OCHOBHA JefHOCT 2015 12014
HeTeH MOTOK
1. TTapu4HH NOTOLH, CBBP3AHH C THPTOBCKH 4 (25)
KOHTpareHTH
2. Tlapu4HH NOTOLM, CBbp3aHu ¢ TPYAOBH (8) (13)
Bbmarpa)meuun
Benuko NMAPHYHH MOTOLH OT OCHOBHA aeiinocT (A) (12) (38)
14 Cyma (xua. 16.) _|
b. [lapHyHH NOTOUH OT HHBECTHIHOHHA aeiinoct 2015 ] 2014
L HeTeH NOTOK
1. TapuuHu NOTOLHM OT GH3HEC KOMOHHALHH 0 20
2. Jlpyru napuyHy NOTOLH OT MHBECTUUHMOHHA 0 0
Ae#HoCT
BeuyKo NapHYHA NOTOLH 0T HHBECTHUHOHHA 0 20
neitnoct (b) |
15 Cyma (xua. 16.)
B. IlapuyHH MOTOLH 0T PHHAHCOBA AeiHOCT 2015 | 2014
HeTeH NOTOK
1. Jlpyrst napuyHH MOTOLM OT QUHAHCOBA JAeHHOCT 9 17
Benuko napuyHA NOTOLH OT (PHHAHCOBA JeHHOCT 9 17
(B)
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Bapo Mawnuac —YneH Ha CA4

[pyrv onoBecTaBaHKA

1. CBbp3aHu MLa U CAGNKM CBC CBBLP3aHU Mlia
MpeanpyATHETO ONeBeCcTABA CEAHUTE CBbP3aHU IMLa:
K/10408 PHKOBOJEH NepCcoHan Ha NpeanpUATUETO:

CuneaHo Ypuuyonu —YneH Ha CA v M3anbAHUTENEH OUPEKTOP
Pymen CumeoHos — lNpeaceaaren Ha ca

Cpenku u canga CbC CBbP3aHK IMLa 33 Nepuosa:

AoxoAn HA KAFOYOB PEKOBOAEH nepcoHaa

KAPMA UHTEPHEWBLHBN AL
fogvweH ¢pHUHaHCOB oTHeT
[Hoknapg 3a gerHocTTa

[loknaa Ha He3aBMCUMKWA 04NTOP
31.12.2015r.

AABAHOCT Haupcaenn cymu 3a:
Bb3HarpaskAeHHuA
Komnecnpyemn | ABArocpouHH
H OCHIYPOBKH 32 SR SOXOAHE
HepHOAA )
CBBET Ha AHPEKTOPHTE 168
O6m0: 168 = L

3aABLAKEHIA KBM CEBP3AHH AHIA

Hauncaenn cymu 3a;

AABAKHOCT
Be3narpaskaeHna Apyre
3AABATKEHUA
CbBeT Ha AHPEKTOPHTE 381 27
O6ur0: 381201 27

2.0nosecTABaHe CbrNacHO 3aKOHOBWU U3UCKBAHUA

[1pY»KecTBOTO € CK/IYMNo Aorosop c¢ lanuHa Kosauka-PeructpupaH oauvTop,

33 He3aBMCMM QPUHAHCOB 0OMT, B

cboTBETCTBME Cbe 3HDO m MexayHapoaHWTe OAMTOPCKM CTaHAapTy, Ha roavwHua GUHAHCOB OTYeT, Ha

CTOWHOCT 2 X.N1B.

3.YCNoBHW aKTUBW U NAacUBK

[Ipy)KeCTBOTO HAMA NOETH YC/IOBHM AHFaXMMEHTU OT U KbM TPETU CTPaHM.

4.CobnTHA, HACTBNWAM CNefd AaTaTa Ha FoANWHUA GUHAHCOB OTHeT

Ot parata Ha Cb

cTasAHe Ha HacToALMA GUHAHCOB OTHET f10 A3TaTa Ha HerosoTo opobpexue 3a nybavkysaHe He

a HACTLAUAM KOPUFMPALLM UNK HEKOPUTMPALLW CHOMTHA, M3MCKBALLM ONOBECTABAHE.
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LOKJIA

3A JEMMHOCTTA HA "KAPMA MHTEPHELLUBHDBII" A4
[MPE3 ®MIHAHCOBATA 2015 r.




ChBeT Ha AMPEKToOpHUTE:

CUNBAHO YPHYMNOIIN

BAPO MAHUAC

PYMEH CUMEOHOB

Cnuchbk Ha aKuymoHepure kbm 31.12.2015 1.

CUNBAHO YPYMON
BAPO MAHWAC
PYMEH CUMEOHOB
AHWCNAB HEAEB
nngnsa UENOBA

MBAH MUPUHCKW

., KAPMA UHTEPHELI'BHBJI* A/l cTp. 2/5



1. MpaBeH cTaTyC Ha APYXKECTBOTO

"KAPMA WHTEPHEWDBHBN" A Kapma WHTepHeWbHbL Al e perucrtpupaHo Ha
23.10.2000 r. C PeweHue 1 Ha Cou1inCKkKn rpaackn Cbi, ¢dupMeHo geno 12202 ot 2000. C
pewenne 2 Ha CIC ot 01.07.2002 r. E BnucaHa npoMaHa Ha cejanuulieTo M aapeca Ha
yrnpasfeHne Ha ApYXecTBoTo. C peweHue 3 oOT 07.10.2003 r. Ha CrC e usbpaH CeBeTa Ha
AupekTopuTe 3a CPoK OT 5 roauHu. C pelweHve 4 ot 27.04.2004 r. E ocBoboaeH U3NBAHUTENEH
[AMPEKTOp W Ca BnucaHu AsaMa U3NbAHUTENHU aupekTopu. C pelueHue 5 Ha Crc or 08.02.2005
r. E npoMeHeHo ceaanunwieTo n aapeca Ha yrnpasneHne Ha ApYXecCTBoTO. BnucaHu ca U3MeHeHuns
W goMbNHWE B YCTaBa Ha ApPYXecTBOTO. 3anuuaBa ce YieH Ha CbBeTa Ha AMpeKTopuTe 1 BNnCBa
HOB uneH Ha CbBeTta Ha aupekTtopute. C peweHue 6 Ha CIrC ot 14.06.2005 r. Ce 3anuuasa
U3NbIHUTENEH AUPEKTOP.

[\py>XecTBOTO & npeperncrpupaHo B TbproBCcKnUA PerncTop Ha 24.04.2008 r. Ha 12.03.2009r. B
TP e BnucaHo ocBoboxaasaHe Ha C[l u u3bop Ha Hos C/] 3@ CpoK OT 5 roaunun. Ha 29.02.2012
r. B TP e BnucaHa NpoMsaHa B npeacTaBuUTeNCTBOTO Ha APYXECTBOTO

AKUMOHEPHOTO APYXECTBO € BMN1CaHo B pernctbp BYJICTAT noa HOMEp 130400768.

2. Cepanuiye v aagpec Ha ynpasjieHue

Mpe3 2015 r. ApYXeCTBOTO HE € NPOMEHA/IO CBOUTE CeAanuiue v ajpec Ha ynpasneHue,
KouTo ce HamupaT B rp.Codus, yn. 3ABO/[CKA No 14

3. Aapec 3a KopecnoHAeHUuns
rp.Cocdusa, yn. “MosutaHo™ ? 14, BX. A, eT. 4.

4. NMpeaMeT Ha AEWHOCT

[pyXecTsoTo WMa 3a nNpeAMeT Ha AeitHocT: Morpe6Ganun ycnyru, TPaHCNopT,
nNpou3BoACTBO U npoaaxba Ha eapo U ApebHO Ha TpaypHU CTOKM 3a norpebeHuns, Kpemauumn v
rpobela, CTPOWTENCTBO, eKcnioarauusd W ynpas/ieHne Ha KpemaTopuymMn W Ha rpobuLLHK
napkoBe, KakTo 1 Apyr¥ AefHOCTH, CBbP3aHh € OCHOBHWSI NPEAMET Ha AENHOCT He 3abpaHeHu oT
JeicTealloTo 6bArapcko 3aKoHOAaTENCTEO.

5. Y4cneHOCT Ha nepcoHana

Mpes 2015 r. ocbulecTBABaHaTa OT ApPYXEeCTBOTO AEWHOCT Ce passnea B CbOTBETCTBHNE C
npeaBuAeHUTe Temnose 3a nepuoaa v B 33aBUCMMOCT OT Makpo- U MWUKPO-WKOHOMUYECKUTE
akTopy, BAuUsewn BbpXY cbuHaHcoBUTe Cy6eKTH. Mpensuaenata 3a 2015 r. 4ucneHoct Ha
cbCcTaBa Ha C/yXuTenute CbOTBETCTBA Ha 6pos Ha MpuBfieYEHUTE 3a roanHaTa CNyXuTenu B
APYXEecTBOTO.

6. AKumoHepm Kbm 31.12.2015 .

KbM 31.12.2015 r. CbCTaBbT Ha aKkUMOHEPUTE e KaKTo cneaBsa.
CUNBAHO YPYNOJIN

BAPO MAHWAC

_KAPMA MHTEPHEII'bHBJI* A/l ctp. 3/5



PYMEH CMMEOHOB
AHUCNAB HEJEB
nnavsa LUENOBA
MBAH MUPUHCKU

KbM 31.12.2015 r. B yctasa Ha ,Kapma NHTepHewbHbN” Al HE Ca W3BbLPWBAHW NPOMEHU,
Kacaelju npaeara Ha akuuoHepuTe Aia npuao6usaT akumu n 06anraunn Ha ApyxecreoTo.

7. YNpaBUTEJIHO TAJZIO U npeacraBUTENTHOCT

Cbr1acHo 4n.244 oT TbproBCKWUsA 3aKOH, aKUMOHEPHOTO [ApYXXeCTBO ce npeacrasnasa u
ynpasnsBa ot CbBeT Ha AUPeKTopUTeE B CbCTas:
CWUIBAHO YPYNOJIN
BAPO MAHWAC
PYMEH CMMEOHOB
[pyXecTBoTO C€ MpeAcTaensea u ynpaensea OT W3MbJIHUTENEH AUPEKTOP - CMNBAHO

YPUUOSIN.

8. NlognweH (pMHaHCOB OTYeT

roAMWHWMAT dUHAHCOB OTYET 33 2015 r. e CbCTaBeH OT rNaBHUA CYeTOBOAWUTEN Ha
APY)XEeCTBOTO B CbOTBETCTBUE CbC:
13aKkoH 3a C4eTOBOACTBOTO;
2MexyHapoAHW CYETOBOAHW CTaHAAPTH;
3[laHb4YyHW 3aKOHK, 3acarawn AeiHoCTTa Ha APYXeCTBOTO;
4BbTpelWwHo - OpraHn3aunoHHu aKkToBe, YTBbpAEHW OT PbKOBOACTBOTO Ha APYXeCTBOTO,
CBbp3aHKu CbC cneundwukaTta Ha HeroeaTa NeiHoCT.

CbrnacHo 6bArapckoTo 3aKoHOAATEe/ICTBO, aKLMOHEPHOTO APYXECTBO MNOANEXM Ha
He3aBMCUM (UHAHCOB OAUT U 38 cdunaHcosata 2015 r. ce oautupa ot O.e.c. u perucrpupat
oautop lanuHa KoBauka, Bb3 OCHOBa Ha peweHne Ha O6woTto cbbpaHue Ha ,Kapma
WHTepHewbHbN" AL v AoroBop 3a nposepka W 3aBepka Ha roAvleH (puHaHCOB OTYeT.
OAUTOPCKUAT AoKnaa € NpUnoXeHune KbM HacTosWMA Aoknaa v we 6bae npeaoCTaBeH Ha
BHMMAHWETO Ha akunoHepuTe.

9. AHa/IU3 Ha NpuBJiIeYeHuTe cpeacrTea

KoM 31.12.2015 r. Apy>ecTBOTO NpoAb/xXaea Aa onepnpa CbC CpeAcTBa, CAMOCTOATE/IHO
npuBneYeHn B C/NeACTBUE Ha TbproBckata My AeWHOCT U BPEMEHHHA cduHaHcoBa nomouy OT
y/leHOBEHe Ha CbBeTa Ha AUPEeKTOpUTE.

10. AHanu3 Ha pa3xoauTe

Mpe3 2015 r. ApyXecTBOTO € pasxoABano 3a AeiHocTTa cu cobcTBeHUTE  Cpeactea,
nocouyeHu no-rope. Pa3xoaute ca peanu3npaHn BbB Bpb3Ka C U3rpaxpaaHe Ha ¢pumpmeHaTa
CTpyKTypa 1 WHbPAcTpykTypa u C Oriei peanu3vpaHe Ha CbBMECTHU MpOeKTH C TbProBCKH
napTHbOpM, PeKsamHa cTpaterna u nnaHupaHu GusHec-npoLecu. Monpo6Ha pa3bueka Ha
pa3xoauTe e npejcraBeHa BbB (hUHAHCOBUA OTHET — NPUIOXKEHUE KbM HacToswWwMA Aoknaa.

11. Bb3HarpaXkgeHus, Mnosy4vyeHun ot yneHoBere Ha CbBera Ha
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avpekTopuTte npes 2015 .

Mpe3 2015 r. ApyXecTBOTO € usnnawaHo Bb3HarpaxaeHua Ha yneHoBeTe Ha CbBeTa Ha
AMPEKTOpUTE BbB BPb3Ka C M3NbIHEHWE Ha sagbmxennsaTa uM. Cnpaeka 3a pa3sMepa Ha
Bb3HarpaxaeHusTa e npeaocTaBeHa BbB vHaHCOBNUA OTHET.

12. AHanum3 Ha pmHaHCOBUA pe3ynTar

DUHAHCOBUAT pe3yntar Ha APY>XECTBOTO 3d ¢unaHcosata 2015 r. e oTpuuUaTeneH, KaTo
CTpyKTypata My e npeacTaBeHa noapo6HO BbB (MHAHCOBUA OTHET - NPpUNOXEHNE KbM
HacToAwWwms Aoknaa.

13. NMnaHnpaHaTa CTOMNAHCKa NosInTUkKa 3a 2016 .

MNpes 2016 r. nnaHupaHata CTOMAaHCKa nonuTUKa, KOATO APYXECTBOTO LWe cnejsa €
eCTEeCTBeHOTO NMPOAb/DKEHUE Ha ouyepTaHaTta cTonaHcka nonutuka npes 2015 r. PbKOBOACTBOTO
Ha ApYXecTBOTO 3aABABa W3PUYHOTO CK HamepeHue, 4e MpeanpuaTUeTO LWe MPOABIDKU
AeifHOCTTa Ccv KaTo AeicTBallo Takosa 1 B 0603puMo 6baelye. OCHOBHUTE acnekTh Ha pasBuTne
3a feiHOCTTa My B KPAaTKOCPOUYEH U AbArOCPOUEH NiaH, ca CBbp3aHu C pa3BuTue B 06nacrra Ha
npeaocTaBsaHuUTE YCayru no KpeMmauwus, yCbBbpLUIEHCTBaHe OOCNYXBAHETO Ha KJIMEHTUTE,
TbpCEHE Ha HOBU NasapHyn HWLIK 33 OCHOBHWUTE NpoAyKTn, nogobpsBaHe Ha LUEHOBUTE paBHWLIA,
onTUMU3MpPaAHEe Ha pasxoauTe. MMaiku npeasui pasBUTHETO Ha 6bnrapckata WKOHOMUKA,
PbKOBOACTBOTO O4aKBa MONOXUTENHU pesynTatu OT peanusauuaTa Ha uenute U nNNaHoOBETE,
KAKTO U MO3UTUBHOTO OTPAXEHUE Ha Te3n pe3ynTaTu BupXy 6baewmnTe dMHAHCOBU pe3ynTaTu.

i

15.03.2016 r. PLKOBOANTEN/
rp. Codua ,/
/“/
A
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JTOKIIAJLl
3A JIEMHOCTTA HA
HA ,,KAPMA UHTEPHEIIBHBII” AT

TIPE3 2015 roauna

PBKOBOICTBOTO Ha JPYKECTBOTO MPEICTaBs cBOA roauineH aokiaan u ['@O keMm
31.12.2015 r., H3roTBeH B CHOTBETCTBHE ¢ MeXXayHapoaqHHUTE CTaHJapTH 3a GHHAHCOBa
OTYETHOCT.

B crOTBeTCTBHE C M3UCKBAHUSITA HA T3, Hd BHUMAaHHETO HA aKITHOHEPUTE Ca
NIpEOCTABEH! BCUYKH OTYETHU MaTepHasiM 3a paboTara Ha APYIKECTBOTO M PE3YITATUTE,
IIOCTUTHATH OT JpY’KecTBOTO mpe3 2015 1.

I. OIMCAHME HA JIEMHOCTTA

»KAPMA MHTEPHELIBbHBJI”AJ] € npykecTBO —Ma)KOpHTapeH COOCTBEHHK Ha
,Codus kpemaropuym”A/Jl, uniiTo npeaMeT Ha NEHHOCT € KpeMalluy U pa3juyHH BUI0BE
norpeSaHy yCIyTH.

Ocuosnara aeiinoct Ha ,, KAPMA UHTEPHEIIBHBJI”AJ] e ynpagiienue Ha
akiuoHepHoTo yyactue B ,,Codus kpemaropuymAJl, oTaBaHe 1101 HAEM Ha
crienuanu3upady aBTOMOOHIIN U JIp.

I1. [IPETJIE/] HA IEMHOCTTA
1. Pa3BuTHETO M pe3yaTaTHTE OT ACHHOCTTA HA JPYKECTBOTO
Unenosere Ha CJ] Ha Apy»KECTBOTO OCHIIECTBABaXa peJoBHY cpeuy B Codus.

Ilpu otuntane neiinoctra Ha ,,Kapma untepremrsHb1 A/l cnenga 1a ce moadeprae, ue
JIEHOCTTa Ha IPYKECTBOTO € HeJe/IUMa OT JeitHocTTa Ha ,,Codust kpemaropuym”AJl.
3amauMTe M YCUIUSTA HA PHKOBOJHUTE OPraHu Ha JBeTe Jipy)kecTBa O TpsOBaso aa ca
HAaCOYEeHHU KbM €JIHHU M CBIIHU LIEJIH , CJIeJIOBATe/IHO TPsiOBa /1a pasriiexkaame paborara Ha
JIBeTe JIpy’KecTBa 3ae/(HO.

Beexu ot unenosere Ha CJI paboTu B paMKHTE Ha CBOSATA (DYHKIMOHAIHA KOMIIETEHTHOCT,
a CBIIECTBEHUTE BBIIPOCH C€ OOCHKIAT OT BCHYKHU YWICHOBE.

2.JIPUXOIU

OcHoBHaTa peanu3aiys Ha Ipuxoau B ,,KapMa uHTepHelIbHBI Al ce aBTOMOOHIN
O/ HaeM | mpojaxk0a Ha nmorpebaiHu CTOKH, HO IT0pajiu 0TKa3a Ha PhKOBOJCTBOTO Ha
., Codus kpemaropuym™ AJl na paboTH CBBMECTHO C JAPY)KECTBOTO-COOCTBEHHK Ha
OCHOBHHUS MMAKET aKI[UH, HE Ca PeaTM3UPaHy NPUXOU OT TE€3H JICHHOCTH.



3.PA3XOIU

Uspspinenure pasxonu 3a neiHocrTa mpe3 2015 r. ca Heo6X0AUMHUTE 32 HOPMATHOTO
(GyHKIMOHUpaHE Ha JAPYKECTBOTO.

4.YCJIOBUST HA TPY I

ITpe3 2015 r. B IpyKeCTBOTO MMa HA3HAYEH €IHH CIYXKHTEI - IPOKYPHCT.
Usnbianennero Ha qeHOCTHTE O€ H3BBPLIIBAHO OCHOBHO OT PHKOBOJACTBOTO H/IH BHHIIHH

HOAU3ITBIHHTEIIH.
5.CTPYKTYPA HA OCHOBHUS KATIUTAJI

OCHOBHYSI KanuTal Ha IpY>KeCTBOTO € B pa3mep Ha 50 000 ns., pasnpenenen B 50 000
OOMKHOBEHHU [TOUMEHHH aKI[MK C HOMMHAITHA CTOMHOCT 1 JIeB BCAKA e/iHa.

KoM 31.12.2015 r. akiimoHepy B IPYKECTBOTO ca MIECT (YU3MUECKH JIULA, & UMEHHO:

Bapo Manuac
Slnucnas Henes
Cungano Ypunonu
JIugus Ienosa
WBan MupuHcKH
Pymen CumeonoB
Crenan Kupkopon
6. CbBET HA JIMPEKTOPUTE
JlpyxecTBOTO € ¢ eqHOCTENeHHa cucTeMa Ha yrpasienue. CJ[ € B cheTas:
CunBano Y puHoIM-3aM.IIPEACEAATEN H H3TBJIHHTEIECH JUPEKTOD
Pymen CumeoHoB- nipeacenaten
Bapo Manuac- unen
ITpe3 2015 r. unenoBere Ha CJl He ca npua0OUBaIN aKIIMK OT APYIKECTBOTO.

Bapo Manuac e u unen na CJ{ Ha ,,Codust Kpematopuym™AJI.

7.0PTAHU3ALIMOHHA CTPYKTYPA

JIpy’KeCTBOTO HAMa KJIIOHOBE HJIH JPYTH MOJEICHHA B CTpaHaTa U 4yKOHHa.



8. OUHAHCOBU UHCTPYMEHTU U ®UUHAHCOB PUCK

M3nom3BaHuTe OT MPEINPHITHETO (UHAHCOBH HHCTPYMEHTH M IOJIUTHKA IOAPOOHO
ca uznoxenu B @O Ha apyxecrBoro 3a 2015 1.

I11. “KAPMA MHTEPHEIIBHBJI”AJL [TPE3 2016r.
ITpes 2016 r. ,,Kapma unrepremrsnba”AJl HMa ClieITHATE OCHOBHH CTOIIAHCKH LSIH:

- 3ammra 4 yIpaBJeHHe Ha aKIIMOHEPHOTO y4acTHE.
9.0TTOBOPHOCTH HA PBKOBOJICTBOTO

P1K0OBOACTBOTO HA ApYxKecTBOTO e u3roTBuiIo @O 3a 2015 r. B CLOTBETCTBHE C
MC®O.

PBKOBOICTBOTO MOTBBPIKAABA, Y€ € IIPHJIATaIo IOCIEA0BATEIHO aIeKBaTHA
CUETOBOJIHA MMOJIMTHKA U TIpH U3roTesiHeTo Ha OO e cnaseH NPUHIMITBT HA
NpEANa3IuBOCTTa MIPH OLEHKA Ha aKTHBHTE, NACUBUTE, IPUXOIUTE U PA3XOIUTE,
npuaspkaio ce ¢ kbM aeicrBanmte MCPO, xato PO ca M3roTBeHH Ha IPUHIKUIIA HA

JCHCTBAIIO NPEAIIPUATHE.
,/ S /‘
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Jlo Akunonepure

Ha “KAPMA UHTEPHEII'BHBJI” A/l
ya.”3aBoacka” Nelq

rp. Copusn

AOKJIA/I HA HE3ABUCHUMMUSI OJIUTOP
Ot l'anuna IMerposa Kosauka — peructpupan omuTop, auriom Ne 636

Hue w3pbpumxme omut Ha npuioxenus ¢uHancos oryer mna ,KAPMA
UHTEPHEIUI'BHBJI” AJl, BKmoYBam| oTuyeTa 3a (uHaHCOBOTO cheTOSHUE KBM 31.12.2015 1.,
oTyeTa 3a mevandara WM 3arybara M Apyrusi BceoOXBATEH JOXOJ, OTYET 3a MPOMEHUTE B
COOCTBEHHS KamuTall, OTHYET 3a [apUYHUTE MOTOLM 33 IOAMHATA, 3aBbpIIBAllA HA Ta3W Jiara,
KakKToO H 0606H16HOT0 OITOBECTsIBAHE Ha ChINECTBEHUTE CYCTOBOJHH IIOJIMTHKH H APYIruTe
MOSICHUTEITHU TIPUIIOKEHHUSI.

Omezosoprocm na pvkogodcmeomo 3a (punarncosus omuem

PBKOBOACTBOTO HA JpyXecTBOTO € OTTrOBOPHO 3a W3rOTBSIHETO W JIOCTOBEPHOTO
MpE/ICTAaBSHE HA TO3H (HHAHCOB OTYET B CHOTBETCTBHE ¢ MEKAYHAPOIHHUTE CYETOBOIHM
CTaH/apTH, TIPHETH 3a TIPUIOKECHUE B EBponeiickus cbio3, H 3a TakaBa CHCTeMa 3a BhTpELIEH
KOHTPOJI, KaKBaTO PBKOBOJCTBOTO OMPEJETH KAaTto HeOOXOAMMA 32 U3rOTBAHETO HA (DUHAHCOBH
OTHETH, KOMTO J1a HE CHABPKAT CHIIECTBEHH OTKJIOHEHHS, HE3aBHCHMO JAJIH TE€ CE JBJ/DKAT HA
M3MaMa MM Ha IPellKa.

Omzogoprocm na odumopa

Hamara otroBoprocT ce cBexna 10 uspasssame Ha OZAMTOPCKO MHEHHE BBPXY TO3H
FOJMIICH (PMHAHCOB OTYET, OCHOBABAIIIO CE BLPXY U3BBPIIEHUS OT HAC oauT. Hamuar onur Ge
[POBE/ICH B CBOTBETCTBHE C NMPO(YECHOHATHATE M3UCKBAHUS Ha MeKIyHapoaHUTe OJIMTOPCKH
CTaHZapTH. Te3u cTaHIapTH HanaraT criasBaHe HAa €THYHHTE W3HCKBAHMS, KAKTO H OLHTBT na
Oble MIaHMpaH W NMPOBEJEH Taka, Ye HHE 1A ce yOenum B pasyMHa CTeleH Ha CHTYPHOCT
JOKOJIKO (PMHAHCOBUST OTYET HE ChBPIKA CHIIECTBEHH OTKIOHEHHUSL,

OmuThT BKMIOYBA M3IIBIHEHHETO HA TPOLELYPH C e MogyyaBaHe Ha OJUTOPCKH
AOKA3aATENCTBA OTHOCHO CYMHTE M OIOBECTSBAHMATA, NPEJCTABEHH BHB (PHHAHCOBHS OTUET.
W3bpannte mpomeldypu 3aBUCAT OT mpeLeHKaTa Ha OJMTOpA, BKIIOYMTEIHO OIEHKaTa Ha
PUCKOBETE OT CHIICCTBEHH OTKIOHEHHS BbB (PMHAHCOBHS OTYET, HE3ABHCHMO [AJIH T€ CE IBJIKAT
Ha H3MaMa UM Ha rpemka. [Ipn n3pbpuisaneTo Ha Te3u OueHKM HA pHCKa OJHTOPBT B3eMa M0
BHUMAHHMC CHCTEMATa 3a BBIPELICH KOHTPOI, CBbP3aHA C M3rOTBSHETO M JIOCTOBEPHOTO
IIpe/ICTaBAHe Ha (PMHAHCOBMS OTHET OT CTPAHA HA MPEANPUATHETO, 3a JIa pa3paboTH OJUTOPCKH
MPOLENYPH, KOMTO Ca MOAXOIAIIN NPU Te3H OOCTOSITENCTBA, HO HE C IEJ H3pa3siBaHE HA MHEHHeE
OTHOCHO €()eKTHBHOCTTA Ha CHCTeMaTa 3a BLTPElIeH KOHTPOI Ha npeanpusaTHeTo. OAUTHT CHINO



TaKa BKJIIOYBA OLICHKA HA YMECTHOCTTA HA MPUJIAraHUTe CYCTOBOJHH IOJUTHKH U Pa3yMHOCTTA
Ha NPHOJIM3UTENHUTE CUCTOBOJHH OLEHKH, HAalPaBeHH OT PbKOBOACTBOTO, KAKTO M OLCHKA Ha
ISUIOCTHOTO MPEJICTaBsSHE BBB (PHHAHCOBHS OTYET.

Cunrame, ue M3BBLPILIEHHAT OT HAC OIUT npeaocTaBs JOCTATHYHO H IOAXOAAINa 0asa 3a
U3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE,

Muenue

[To Hawe MHeHHUe, (UHAHCOBUST OTYET MPEICTABS JOCTOBEPHO, BbB BCHUKH CHIICCTBEHH
acnekTH, puHaHCOBOTO cheTosiHME HA , KAPMA MHTEPHEIUBHBJI? Al kpm 31.12.2015 1.,
KaKkTO M HEroBHTEC (DMHAHCOBH PE3yJITAaTH OT JeHHOCTTA M TAPHYHUTE MOTOLM 3a TOAMHATA,
3aBBPLIBALIA TOraBa, B ChOTBETCTBUE ¢ MeXk/yHApOIHHTE CUETOBOJHM CTAHIAPTH, MPHETH 3a
npuoxeHnne B EBponeitckus crhros.

HoKnao évpxy Opyzu npasHu u pezyiamopHu usnucKeanus

B cboTBeTCTBHE ¢ M3MCKBaHMsATAa Ha 3aKOHA 3a CYETOBOACTBOTO, HHE CE 3alO3HAXME C
FONUIIHUSAT NOKIAN 32 TeHHOCTTa Ha PHKOBOACTBOTO 3a 2015 r. To3u f0KNaj He NpeICTaBIsBa
4acT OT roAWliHus My (uHaHCOB OT4eT. OTrOBOPHOCTTA 3a M3TOTBSHETO HA TO3M TOIMIIEH
JIOKJIa/t 32 IEHHOCTTA Ce HOCH OT PBKOBOICTBOTO Ha IPYKeCTBOTO. McTopuueckara dunancoBa
HH(OpMALKS, NPeICTaBeHa B TOAMIIHMS MOKIAd 3a JeHHOCTTA, CHOTBETCTBA BBB BCHUKH
CBIIECTBEHHU aCleKTH Ha HH(OpMauUATa, MPeJCTaBeHa U ONOBECTEHA BbB (DHHAHCOBHSA OTYET HA
ApyxecTBOTO KbM 31 nexkemBpu 2015 r., M3roTBeH B CBHOTBETCTBHE C Mexnynapoanure
CUCTOBO/IHHM CTaHJApPTH, NPUETH 3a NPUIOKEHHEe B EBPOIEHCKHS CBIO3.

20.06.2016 . ;\m
rp. Codus g6, Hﬁ-a KOBa‘-II{a



