OOKIAQL 3A AEAHOCTTA
HA JOBPOTUM YUHA Af}
NPE3 2013 FrOAUHA

MapTt 2014 r.
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PbKOBOACTBOTO NpeacTass CBOA rOAWWIEH AOKAAA 3a AEMHOCTTa W FroAWWHWS GUHAHCOB OTuYeT
kbM 31 pekemspu 2013 r., u3roTBeH B CbLOTBETCTBME C MexayHapoaHuuTe CTaHAapTM 3a
¢dunaHcoBn otyetn (MCPO) M oguTMpaH OT CNEUMANM3MPaAHO OAMUTOPCKO npeanpusaTue

BpyxecTso 3a oanT u KoHcynaTayuu 004,

Co6cTBEHOCT M yNpasnexue

PasnpepneneHneTo Ha akUMOHEPHUA KanuTan e, KakTo clensa:

BUA aKUnK 31 pexkemBpu 2013 31 nekemspn 2012

HOMWHANHA CTOMHOCT .
HOMMWHAsNHa CTONHOCT BGN

6poii BGN 6poit o
aKuun 3a efHa akuun 3a efHa

obukHoBEHHN

NONMEHHN 100 000 1 100 000 100 000 1 100 000

aKkumn

o6wo: 100 000 1 100 000 100 000 1 100 000

OCHOBHMAT KanuTan e BHecCeH w3uano kbM 31,12.2013 r. (kbm 31.12.2012 r. - BHeceH
“u3uano0).

CBbBET HA [JUPEKTOPUTE

OpyXecTBoTo e onpeaennno eaqHoOCTENEHHa CUCTEMA Ha YNpaBeHue.

CucTapbT Ha CbBeTa Ha aupekTopuTe e:

fo6pomnp Bvnues - npeacegaten;

Danann NopaaHos - 3aMecTHUK-NpeaceaaTen;

KaTuna WopaaHosa - uneH

[pyxecTBoTo ce npeacTaensea oT KaTuHa lopaaHoBa ~ U3NbAHUTENEH AUPEKTOP.

Bb3HarpaxaeHusTa, nonydeny obwo npes rogvHara 0T YneHoBETE Ha CbBETa HA ANPEKTOPUTE,
ca B pasmep Ha 11 xwun. nB. 3a 2013 r. (3a 2012: 11 xun.ns..).

Mpe3 2013 rognHa ApYXecTBOTO NPOABLAXAEBA A2 U3BLPLIBA AEWHOCTTA CYM KaTO aKUMOHEPHO
OPYXeCTBo.

Mpe3 2013 r. He ca CKNIOYBaHWM JOrOBOPU MeXAY 4neHoseTe Ha CA (UK CBBbP3aHK ¢ TAX Anua)
1 [pyXecTBoTO, KOUTO U3NIN3AT U3BLH 06UYaliHaTa My AEeWHOCT MM CbLIECTBEHO Ce OTK/OHABAT
OT NasapHuTe YCioBus.

Yyactue Ha uneHoBeTe Ha CO B Apyrv ApyXecTsa:
AobpomMup Buiyes e eaHonnueH cobcTeernk Ha kanuTana Ha ®M® rpyn EOO/ u ynpaxHsBsa
AENHOCT 4Ypes eaHONMYeH Toprosey Tuaco - Jo6pomup Bunues ET.
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-

A Cc
AOBPOTUY YUHA AN e peructpupaHo Ha 14.07.2009 r. n e BnucaHo ¢ ENK 200773401 8
Toproeckus pernctop. Ha 14.08.2009 r. 8 TP e BNUCaHO pewweHne Ha efHONNYHUSA COBCTBEHUK

Ha Kanutana 3a NPOMsAHA B Y4YypeauTenHWa akT Ha APYXeCTBOTO, CBbp3aHa C agpeca Ha
ynpasneHune, Ha 24.11.2010 r. 8 TP e BNUCaHO pelieHWe Ha eAHONUYHWA COBCTBEHUK Ha
Kanutana 3a yBe/NW4YaBaHE HA OCHOBHWUA KanuTan, NpOMAHa Ha npeaMeTa Ha AENHOCT U
npveMaHe Ha HOB YcTaB Ha ApyxecTsoto. Ha 27.07.2011 r. B TP e BnucaHW HOB YcTaB Ha
APYXeCTBOTO M NPOMAHa Ha eaHONNYHUA coBCTBEHUK Ha kanuTana. Ha 18.01.2012 r. B TP e
BNNCaH HOB YCTaB Ha APYXeCTBOTO M npoaaxba Ha akuuu,

Mpes 2013 roavHa APYXECTBOTO M3BLPWBA WMHBECTULMOHHM pasxoau 3a npuaobusane M
nyckaHe B €KCNN0aTauuMa Ha CbLOPLKEHWUA 3@ MNPEHOC Ha ENEeKTPUYECKA EHeprus ot
Bb306HOBSAEMU eHepruitHn U3TouHMUM,

~

NPECNER HA AENHOCTTA
Uenn 3A 2013 .

Npes 2013 roanHa npeaBMA ronemMuTe MPOMEHW B 3aKOHOAATENHATa paMKa u npomexnuenTe
NONNTUHECKN HArnacn He Ca M3BbLPLWBAHWU 3HAYUTENHU AEICTBUA W HE Ca NPeANnpuEMaHn HOBW
CTbNKWU B Pa3BUTUETO HA AEMHOCTTA Ha APYXeCTBOTO.

Bbnpeku ToBa npoabMmxuxa npoueaypute Ha BTOpa a3a NO MOHUTOPMHIOBO NPOYyYBaHE Ha

NpYAENU K Ha MArPauMUATa Ha NPENETHY NTULM 33 PaiioHa.

DUHAHCOBH UHCTPYMEHTU N ®MHAHCOB PUCK

B xona Ha obuuaiiHaTa cu AEeNHOCT APYXKECTBOTO MOXe Aa 6bAe WM3NOXKEHO Ha PasnnyHu
(PMHAHCOBM PUCKOBE, HA-BaXHWUTE OT KOWTO Ca: NasapeH pPUCK (BKNIOYBALL BANyTEH, IMXBEH W
UEHOBU PUCK), KPEAWUTEH PUCK U AMKBMAEH PUCK. YNPaBieHNETO Ha (UHAHCOBUTE PUCKOBE Ce
“3BbPWBA TeKYWO OT PbKOBOACTBOTO Ha APYXECTBOTO, KOETO € NPUEeNno u npunara ageksaTHu
npuHUMNM 1 nopgxoan 3a obwoTo ynpaeneHve Ha GUHAHCOBUA PUCK W yrNpaBAEHWETO Ha
oTAenHute cneundudHu puckose. JOBPOTUY YWHA EAQ npu OCbWECTBSBaHE Ha CBOATA
AEAHOCT NON3Ba THPrOBCKM 33EMM, KaTo NpPU AOrOBOPUPEHE HAa YCNOBMATA MO  TAX
PbKOBOACTBOTO Ce CTPeMW A3 AOr0BOPU BbL3MOXHO Hail-u3rogHW YCNoBWA, 3awuTasaiku
WHTEepeCcnTE Ha APYXeCcTBOTO.

ApyxecTsoTo e nnarexocnocobHo, TEKYLUNTE 3a4b/KEHUA CE NOracsasBaT CBOEBPEMEHHO.,

Ycnosuns HA TPy

ApyxecTsoTo noaabpxa 34paBOCNOBHM M 6€30NacHW yCNOBUS Ha TPYA B CbOTBETCTBME CbC
CbBPEMEHHUTE HOPMW W U3NCKBAHMWA, AEWCTBaWW B CTpaHaTa. PbkoBOoACTBOTO Ha AOBPOTUY
YWHO ALl npasu HEo6X0AUMOTO 3a 3a40BONABAHE HA COUMANHWTE HYXAn Ha pabotewunTe BBB
¢uvpmaTta. PEAOBHO W B CPOK Ce U3NNALLAT TPYAOBUTE Bb3HArPaXAEHWUS U AbMKUMUTE COUMANHM
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OCUrYPOBKM.

HENWN 3A 2014 1,

Npes 2014 r. pbKOBOACTBOTO HAa APYXECTBOTO wWe CbCPeAOTOYM YCWAWATa Cu BbpPXY
npoueaypute no usKynysaHe Ha CTbNKW 33 U3rpaxaaHe Ha aanekonposoa. Lle ce n3sbpwu
npoueaypa no NpPoMAHAa NapamMeTpuTe Ha BETPOreHepaTopvTe C MO roNAMa BUCOYMHA. KakTo u
0OBOC Ha panekonposog.

OTrOBOPHOCTU HA PHKOBOACTBOTO

Cnopes 6b1rapckoTO 3aKOHOAATENCTBO PLKOBOACTBOTO CleABa A3 M3roTes WUHAHCOB OTYET 3a
BCAKa (PUHAHCOBA roavHa, KOMTO Aa AaBa BAPHA W YECTHa NpeacTaBa 3a CbCTOSHUETO Ha
ApyXecTBOTO KbM Kpas Ha roauMHata U Herosute GMHAHCOBM pe3ynTaTh. PbKOBOACTBOTO e
M3roTBUNO HACTOAWMA PUHAHCOB OTYET B CbOTBETCTBUE ¢ MCOO.,

PbKOBOACTBOTO MOTBBLPXAABA, Y€ € npwunarano nocneaoBaTeNIHO aAeKBaTHa CYeTOBOAHA
NnoNAMTUKA M Ye NpU U3roTBAHETO Ha (PUHaHCOBUTE OTYeTH KbM 31 aekemspu 2013 r. e cnaseH
NPUHUMIBT Ha MPeAnasnMBOCTTa MPU OUEHKaTa Ha aKTUBUTE, NACMBUTE, NPUXOAUTE W
pasxoaure.

PbKOBOACTBOTO MOTBLbPXAABA, Y€ (PUHAHCOBUAT OTYET € WM3rOTBEH B CbOTBETCTBME C BCUYKM
MC®O, npunoxummn kbm 31 apekemspy 2013 r., KaTo (PUHAHCOBUAT OTUYET € W3rOTBEH Ha
NPUHUMNG Ha AENCTBaWOTO NpeanpusaTne.

PbKOBOACTBOTO € OTIFOBOPHO 33 KOPEKTHOTO BOAEHE HA CHETOBOAHMTE PperucTpu, 3a
uenecLo6pasHoOTO yNpaBieHne Ha aKTMBUTE W 33 NPEANPUEMAHETO HA HEO6X0AUMUTE MepKu 3a

n364rBaHeTo M OTKPUBAHETO Ha EBEHTYANHW 3N0YNOTPE6U N APYr1M HEPEAHOCTH.

Mo HapexaaHe Ha CbBETa Ha AUpeKTopuTe:

KaTuHa NopaaHosa (’/ vV )
p

M3nbnuuTeneH gaupe
Coduna, 06 mapt 2014 .,

Copy s 4
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Codvpicanue
OTYET 3A PUHAHCOBOTO CbCTOAHME

OTYET 3A NEYANIBATA U/ 3ATYBATA U AAPYITUA BCEOBXBATEH AOX0A
OTMET 3A NPOMEHUTE B CO6CTBEHUA KANUTAN

OTYET 3A NAPUYHUTE NOTOUM

MPUNOKEHUA KbM GDUHAHCOBUA OTYET 3A 2012 TOAWUHA
1. UHGOPMALUA 3A APYIKECTBOTO

1.1. Npeamer Ha geitHocT

1.2. CobcreerocT U ynpasaeHue

1,3, OcHoBHM NOKasaTenn Ha cTonaHckara cpega

2. CHETOBOAHA NOSIUTUKA

2.1. ba3a 33 U3roTeAHe Ha PUHAHCOBUA OTHET

2.2. feiicvBawio npegnpuaTne

2.3. CpasHUTeNHM A3HHU

2.4, OtyerHa sanyra

2.5. NpubausurenHu cueTOBOAHN OLEHKHK

2.6. KmOTH, MaWHHN 1 CHbOPBIKEHUA

2.7. HemartepuanHu aKTMBMN

2.8. Marepuannu sanacu

2.9. DUHAHCOBU NHCTPYMEHTH

2.10. MapuuHu cpeacTBa v NAPUUHU EKBUBANCHTH

2.11. n3nnr

2.12. 3aabHeHNA KbM NEPCOHANA NO TPYAOBOTO U COUMANHO 3aKOHORATERCTBO.

2.13, O6e3uenxa

2.14. Nposusun

2.15. Npuxogwn

2.16. Pasxogun

2.17. KopnopaTuBeH gaHbK

2.18. AKUMGHepeH KanuTan u pesepsu

3. AMOTH, MALLUHU U CLOPBEHUA U HEMATEPUASTRU AKTUBU
4. TbPTOBCKU U APYTU B3EMAHUA

5. NAPUMHU CPEACTBA U NAPUYHN EKBUBANEHTU
6. TbPTOBCKU U APYIU 3AABNKEHUA

7. 3AABIKEHUA CBBP3AHU C NEPCOHANA
8. PA3X0AH 3A BbHLHK YCAYTWN

9. PA3XOAK 3A NMEPCOHANA

10. PA3X0OAW 3A AAHDLUU

11. OTCPOMEHU DAHDBLIM BbPXY NEYANBATA
12. HETHA NEYANBA HA AKLUUA

13. YNPABNEHUE HA ®UHAHCOBUA PUCK
13.1. NasapeH puck

13.2. Kpeawntex puck

13.3. Nuksunpen puck

13.4. Ynpasnenne Ha KaNUTaNOBNA PUCK

13.5. Cnpasegnusa cToitHocT

14. CBBP3AHW IMUA U COAENKU CbC TAX

15. YCNOBHU AHTAXXUMEHTU

16. AONBNHUTENHU ONOBECTABAHWA BbB BPBL3KA C PETYAATOPHU USUCKBAHUA

17. CbBUTUA CNIEQ KPAA HA OTYETHUA NEPUOA

AOBPOTHY YHA AQ
lfoduwer GuHaxcos omyvem
Aoknad 3a dedHocmma

Aoxnad Ha Hesasucumun odumop
31 dexemspu 2013 2.
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Aoxnad 30 dedinocmma
Aoxnad Ha He3aeucumua o0umop
31 dexemepu 2013 2.

OTYET 3A YUHAHCOBOTO CLCTOAHUE
Ha JOBPOTUY YUHA AL

Kbm 31 aekemspu 2013 r.

Mpunomenna 31.12.2013 31.12.2012
BGN'000 BGN'000

AKTHUBU
Hemexywju akmusu
UMoTH, MawmnHu U CbOPbIKEHUA 3 447 411
HemartepuanHu akten 3 5 S
OTCpoYeHn AGHBYHN aKTUBU 11 9 7
06140 HeTeKYW M aKTUBY 461 423
Texyuju axmusu
Toproscku n Apyrn B3emaHuA 4 2 1
Mapvunu cpeacTsa U NAPUYHU EKBUBANEHTYH 5 25 44
06110 TeKYIWM AKTUBK 27 45
OBLULO AKTUBU 488 468
MACUBU
CobcmeeH kanuman
OcHoBeH KanuTtan 100 100
HartpynaHa neyan6a/3aryba (82) {66)
06wo cobcTBeH KanuTan 18 34
Hemexywu nacusu
Toproscku 1 Apyrv 3abKeHNUA 6 328 304
06140 HeTeKywW NAacKUBY 328 304
Texywju nacueu
ToproBCKW U APYIY 334 bNAKEHUA 6 141 129
3aAbMKeHUA CBBP3aHU € NepcoHan 7 1 1
O6uwio Tekyuwm nacmsmn 142 130
OBLO COBCTBEH KANMTUTAN U NACUBU 488 468

MpunoxeHnaTa oT CTpaHuua 7 40 CTPaHVLA 25 NpeAaCTaBNABAT Hepa3genHa 4yacT OT GUHAHCOBUA OTYeT.

06 mapt 2014 r. Cucrasuren: / - %/7 Pvkosoguten:
~ MwuneHa PaHrenosa ‘KatuHa Mopaanosa

qu;bBOAHa kbwa MUAOPA EOOJ,

PerncrpupaH ogutop, 3asepuAa CbrnacHo AOKNAA HA HE3aBUCUMUA OANTOP
OTrOBOPEH 33 0AUTa: Cneunanusnpardo oguTOPCKO NpeanpuaTue Ynpasuten:
Cre Mavesa “ApyxecTso 33 04UT HCyATaumu” 00 Cre¢pKa Unuesa )
AL KOS éy/
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A0BPOTHY YUHA AL
’!\ DOBROTICH WIND o bunanos e
b Aoxnod 3a deiivocmma
AoKnad Ha Heaasucumun odumop
31 dexemspu 2013 2.
OTYET 3A NEMAZIBATA UNU 3ATYBATA U APYFUA BCEOBXBATEH 40X0A
Ha JOBPOTUY YUHA AQ
3a roguHara, npuknoysawya Ha 31 gekemspu 2013 r,
NpunomeHua 2013 2012
BGN'000 BGN'000
neuxoau
PA3XoA4u
Pasxo4u 3a BbHWHYW ycayru 8 (4) (5)
Pa3xoay 3a nepcoHana 9 (13) (13)
Pasxoau 3a amopTu3auum 3 (1) (1)
OnepaTtusHuM pa3xoam obuo (18) (19)
Neuyanba (3ary6a) npeamn obaaraxe ¢ AgaHbUM (18) (19)
AaHbuy 8bPXY A0X0A3 10 2 2
HetHa neuan6a (3aryba) 3a roguHata {16) (17)
061wy, BceobxBaTeH 40X04 3a roguHaTa (16) (17)
HeTHa neuanba Ha akuua BGN 12 (0.16) (0.17)

NpunomeHnaTa oT CTPaHUUa 7 A0 CTPAHWUUA 25 NPeACTaBAABAT HePa3AeNHa YacT OT GUHAHCOBMA OTHET.

06 mapT 2014 r. Cueras %// PLKOBOAUTeN:
/m Munena PaHrenosa

CuetosoaHa kbwa MUAOPA EOOL

PeructpupaH oautop, 3aBepun CbrNacHo AOKNA/ Ha HE33BUCUMUA OANTOP
OTIOBOPEH 33 0AnTa: CneuuanusupaHo 0aMTOPCKO NpeanpuaTe Ynpasuren:
Credka Unnesa “[ipyKecTBO 33 OAUT W KOHCyATaumn” 0O Credka Unuesa
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AOBPOTUMY YUHA AL

A DOBROTICH WIND roduwen gpunarcos omvuem

Aoknad 30 dednocmma
Aoxnad Ha Hezaaucumun odumop
31 dexemepu 2013 2.

OTYET 3A IPOMEHUTE B COECTBEHWA KATIUTAN

Ha JOBPOTUN YUHA AQ
3a roAuHaTa, NnpukaoYBawa Ha 31 aekemspu 2013 r.
Npuac- OcHoBeH HartpynaHa O6uwo
HEeHuAa
aKyuMoHepeH nevan6a cobcraen
Kanuran (3ary6a) Kanuran
BGN’C00 BGN’000 BGN’C00
Canpo Kom 01 aHyapu 2012 r. 100 (49) 51
06w, BceobxsateH f0x04 33 roguHaTa (17) (17)
Canpgo kbm 31 gexemspu 2012 1. 100 (66) 34
06w, BceobGxBaTeH A0X0A, 3a roaMHaTa (16) (16)
Canpo kbm 31 gexemspu 2013 r. 100 (82) 18

MpunoxenuaTa OT cTpaHuua 7 40 cTpaHuua 25 NnpeACTaBAABaT HEPa3AeNHA YacT OT PUHAHCOBUA OTHET.

- /W,M PvkoBoauTen:

Munena PaHrenosa aTnHa Mopdanosa
CyetoBoAHa Kbuwa MUAOPA EOOL

06 mapT 2014 1. Cocrasuren:

Pernctpupan ogutop, 3aBepun CbrnacHo AOKNIA HA HE3aBUCUMUA OAUTOP
OTTOBOPEH 33 OAUTa: Cneunanusnparlo 0guTopCcKo npeanpuaTne Ynpasurten:
Credk nesa “[lpymecTso 3a 04MT U KOHCyATauun” 000 Credka Unuesa

Coduna

Per.Ne03? /&
Q’,’IB — \\‘-‘§
933 ogur w EL\E‘J;@/
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OTHET 3A NAPUYHUTE NOTOLM
Ha OBPOTUMY YUHA AQ

3a roauHaTa, npukatousawa Ha 31 aexkemspw 2013 r.

Napuvru nomoyu om onepamusHa deiliHocm

MNnawanuA Ha socTaBuMUK

NapuyHn nnawaH1a cBbP3aHK C NepcoHana

NnaTteHu 1 Bb3CTaHOBEHU AaHbUM (6e3 AaHbuy BbPXy Nnewanbara)

HeteH napuueH NOTOK OT onepaTMBHaTa AIHOCT

NapuyHu nomoyu om uHsecmuyuoHHa deiiHocm
TNNalWwaHnA 3a AbArOTPaNHM aKTUBM

HeTeH napuyeH NOTOK OT MHBECTULMOHHA feINHOCT

Mapuyru nomoyu om ¢unancoea delinocm

NocTbnaeHnA OT AONBAHUTEAHWU BHOCKM Ha COBCTBEHNUM
Herex napuueH noTok ot puHaHcoBaTa AeiHOCT

HeTHO HamareHue/yBenuueHme Ha NapUyHW cCpeacTsa
Napuunn cpeacTsa U NapUYHN eKBUBANEHTH Ha 01 AHyapw

NapuuHK cpeAcTBa U NAPUUHU eKBUBANEHTH Ha 31 AeKemBpH

NpunoxenuaTa OT CTPaHNLA 7 A0 CTPAHUUA 25 NPeACTaBAABAT HEPA3ALAHA HACT OT PUHAHCOBUA OTUET.

06 mapt 2014 r. Cocrasuren:

Fera

Perncrpupan oauTop,
OTTOBOpEH 33 0AUTa:

o v

MuneHa Paxrenosa
CdeTtosogHa kbwa MUAOPA EOOL

AOBPOTUY YUHLA AA

roduwer guHaHCcO8 Omyem

Aoxrnad 3a dedHocmma

Aoknad Ha nesasucumun odumop

31 dexemepu 2013 2.

NpunokeHna 2013 2012
BGN'000 BGN'000

(5) (6)

(13) (13)

2 27

(16) 8

(3) (96)

(3) (96)

127

- 127

(19) 39

44 5

5 25 44

Pvkosoauten:

3aBepua CbrNacHo A0KNAA HAa He3aBUCMMWA OANTOP
CneunanusupaHo ogUTOPCKO NpeanpuaThe
nuesa  “[lpyectso 33 OAMT U KOHCynTaumn” 004

Ynpasuten:
Credra WUnmnesa

RN,
ﬁ\m OIMICREg np@:\_
PN
Y,
Coduin ;

\‘.d Y
- o J3
3 Per. Ne027 //(s:s-'-},*
%,. e s 3\\@ y
0 L oy§

T,
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A06POTUY YUHA AR

A Do B ROTI c H WI N D Toduwen dunancoe omvwem

Aoxnad 3a delinocmma
[Jloknad ua Hesaeucumun 00umop
31 dexemepu 2013 e.
NMPUNOXKEHNA KbM ®UHAHCOBUA OTYET 3A 2013 FTOAUHA
1. Uudpopmauma 3a ApYHeECTBOTO
BOBPOTUY YUHA Afl e aKLUOHEPHO APYHECTBO CbC Cedanuile U agpec Ha ynpasneHune: Copua, CUMEOHOBCKO woce
99, et.3, an.11. ApyXecTBOTO € BNMCAHO B TbProBCKUA PErncTbp Ha 14 toaun 2009 r. noa EVK: 200773401.
Ha 14 asryct 2009 r. B TbProBCKUA PErucTbp € BNMCaHO PELEHUE Ha eAHONMUHNA COBCTBEHUK Ha KanuTana 3a NpoMAHa B
YupeauTtentua akT Ha APYXecTBOTO, CBbp3aHa ¢ aapeca Ha ynpasneHue. Ha 24 Hoemspu 2010 r. B ToproBCcKk1A perncrop
€a BNUCaHW yBennyerne Ha OCHOBHWUA Kanwutan, NpoMAHa Ha NpegmeTa Ha AeWHOCT M HOB YCTaB Ha ApyxecTsoTo. Ha 27
toan 2011 r. 8 TobproBCKUA PerncTbp e BNWcaH HOB YCTas Ha APYMECTBOTO W NPOMAHA Ha eAHOMNYHUA COBCTBEHMK Ha
Kanutana. Ha 18 anyapu 2012 r. 8 TbproBCKUA PerMcTLp e BNcaH HOB YCTaB Ha APYHeCTBOTO U NpoAaamba Ha akuuu.
HacToawmAaT GuHaHcoB otyeT e og06peH 3a usaasaxe o1 CbBeTa Ha AupexTopuTe Ha 06 mapt 2014 T.
1.1. Npeamer Ha geiiHocT
Mpes 2013 r. APYMECTBOTO M3BLPIUBA MHBECTUUMOHHM pasxoan 3a npuaobusaHe M NyckaHe B eKCnnoaTauua Ha
CbOPbHEHUA 38 NPEHOC Ha eNeKTPUYecKa eHeprA OT Bb30BHOBAEMU HEPruiiHW NSTOYHULN.

1.2. CobcrBeHOCT 1 ynpasnenune

OCHOBHUAT KanuTan e BHeCeH U3UANO W e pasnpefeneH KakTo cheasa:

et;A éuuuu 31 gekemspu 2013 31 pexemspu 2012
. " HOMMHanHa cTGHHOCT BGN HOMMHaNHa cToiHOCT BGN
6poii akymm 6poii akuun e e e
3a e4Ha akumA obwo 33 eAHA aKUMA obuo
obuKHoBeHH 100 000 1 100 000 100 000 1 100 000

NOUMEHHY aKUUKn

O6uwo: 100 000 1 100 000 100 000 1 100 000

ApyxecTsoTo e onpeseanno eaHocTENeHHa CUCTEMA Ha ynpasaeHue,

CocrasbT Ha CoBeTa Ha AWpPeKTopUTE €:

Dobpomup Bvaues —npeacenarten;

Danann NopaaHos — 3aMecTHUK-Npeacesaten;

KatnHa MopaakHosa — uneH.

[OpyXecTsoTo ce NnpeacTaBnaBa oT KatuHa MopaaHoBa — M3nbAHUTENEH ANPEKTOP.

Kbm 31 pekemspu 2013 r. B APYIKECTBOTO € HasHaueH 1 cayxuten (kom 31 pekemspu 2012 r. — 1 cayxuren).

1.3. OcHoBHYM NOKasaTenyn Ha CTONAHCKaTa cpesa

OcHOBHM NOKa3aTe I Ha CTONaHCKaTa cpesa, KOMTO OKa3BaT BIMAHWE BbPXY SeWHOCTTa Ha APYIKECTBOTO, 3a Nepuosa

2010 - 2013 roguHa ca npeacTaseHu B Tabauuarta no—gony:

‘Moxasaren ) 2010 2011 2012 2013"
BB B MAH. Nesa 70474 75575 78 089 78115

"PeaneH Temn Ha uameneHve Ha 6B 0.2% 3.6% 0.6% 0.9%
MH(‘)ﬂaL\;;B Kpas Ha roguHaTa 3.0% 3.9% 4.2% 1.6%

Cpenen BanyTeH Kypc Ha USD 3a roguHata 1.4753 1.4779 1.5304 1.4278

1 flaxrnte 32 2013 r. ca kom 30.09.2013 r.
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Hoknad 3a dellHocmma
Aoknad Ha He3aeucumur odumop
31 dexemepu 2013 2.
2. CyeTtoBOAHA NONUTHUKA
2.1, basa 3a usroteaHe Ha GPUHAHCOBUA OTUET
DUHaHCOBUAT oTyeT Ha flobpotuy Yuna A[l e u3roTeeH B CbOTBETCTBUE C BCUUKM MeXAyHapOAHU CTaHAApTH 3a
¢$uHancoBo oTumtaHe (MCDO), KOUTO Ce CHCTOAT OT: CTAaHAAPTY 338 PUHAHCOBO OTYUMTAHE U OT TbAKYBaHUA Ha Komutera
33 pasacHeHMA Ha MCPO (KPMC®PO), oaobpern or CoBeta no MemAayHapoAHW cuHeToBogHM craHgap™ (CMCC), u
MemxayHapoaHuTe CHEeTOBOAHW CTAaHAAPTU W TbAKYBAHWATA Ha 6uBwKMA MOCTOAHEH KOMMUTET 3a pasacHasaHe ([KP),
opo6penn oT KomuTeTa no MemayHapoAHU CYETOBOAHU CTaHAAPTM (KMCC), KouTo epeKTMBHO Ca B CuAa Ha 1 AHyapu
2013 r., ¥ KOMTO ca npueTn oT Komucuata Ha EBPONENCKUA Cbio3.
a) Hoeu cmaxdapmu, usmeHeHua U pa3acHeHus kKom MCPO
HAMa HOBM CTaHAApPTW, UM3MEHEHWA W pasacHeHua Kbm MCOO, paspaboteHn u nybukysaHn oT Cubeera no
MEMAYHApOAHM CUETOBOAHW CTaHAAPTH U NpreTn ¢ PernameHT Ha EK, KOUTO ca B cuNa 33 OTHETHU NEPUOAM 33N04BALM
Ha uau cnep 1 aHyapu 2013 ropnHa, KOMTO A3 OKa3BaT CbUWECTBEHO B/AMAHWE BbPXY (UHAHCOBUTE OTYETU Ha
DPYXecTsoTo.
M3MmeHeHUATa Ha MeMAYyHapoAHWTe CTaHAapTH 3a PMHAHCOBO OTYMTaHe, KOUTO [JpPYKeCTBOTO e B3eno npeasus npu
M3roTBAHETO Ha PUHAHCOBUA OTHET, C3 KAKTO CNensa:

=  MCC1 Mlipedcmassane HO huHaHCO8U om4emu, 8 cuna ot 1 1an 2012 .

M3meHeHuATa U3UCKBAT NPEACTaBAHETO Ha OTAGNHUTE eNemMeHTH Ha Apyrua BceobxeaTeH A0X0A B ABe rpyny 8
338UCUMOCT OT TOBa Aanu Te e ce npeknacuduuupat 8 neyanbata uau 3arybarta npes cnepsawy nepuoau.
Jpyxecrtsoto e u3bpano ga npeacraBs enemeHTUTE Ha APYrua BceobXBaTeH AOX0A nNpeau A3aHbUM W Te ¢a
NOKa3aHu 3a BCAKA eAHa OT rpynute nootaenHo. HanmeHosaHweto Ha OTyeta 33 BceobXBaTHMA A0X04 €
npomeHeHo Ha ,,OTueT 3a neyanbara unu sarybarta n apyr sceobxsateH aoxoa".

=  MCC 19 foxodu Ha Haemu Auya, B cuna o1 1 anyapm 2013 r,

C uameHeHHUATa ce npemaxBa METOADbT Ha KOPUAOPA W Ce U3UCKBA NPEeACTaBAHETO Ha PUHAHCOBUTE Pa3Xoan U
npuxoau Ha HeTHa Ba3a. AxkTioepckuTe nevanbu n 3arybu ce npusHasar HesabasHo B8 Apyr BceobxsaTeH A0x0a,
a He KkaTo neyanbu v 3arybu. Te He ce npexknacuduumpar B neyanbata unu 3arybata Npes cneasawin nepuoau.
MpomeHA ce MOMEHTBLT HA Npu3HasaHe Ha 33Ab/IKEHUATA 33 A0XOAU NPYU HanyckaHe. HoeuTe M3nckeaHuA ce
npunarat peTPOCNEKTUBHO nNpu cnassaHe Ha MCC 8 CyemoeodHa nonumuka, NPOMeEHU 8 cyemosodHume
npubnusumenHu OYeHKU U 2pewKu.

2 MC®O0 13 Oyennsare Ha cnpasednusa cmoliHocm, 8 cuna ot 1 aHyapu 2013 r.

CraHpapTuT aedunnpa cnpaseanmMsata CTOWHOCT KaTo LeHa, KOATo 61 6una nonydeHa npu npoaamba Ha AaaeH
aKTUB UAN NNATEHa NPW NPEXBLPNAHETO HA 3agbAXeHue Npu 0buyaiiHa caenka Memay NasapHy y4acTHUUM KbM
A3TaTa Ha OLLEHKATa. YTOYHEHO e, Ye cnpaBegauBaTa CTOWHOCT € LeHaTa Ha HanyCKaHe, He3asucumo OT ToBa
AAnKn Tasu LeHa e NpAKo HabaloAaBaHa UM U3UUCNEHA, KATO Ce U3NO0N383 APYra TEXHNKA 338 OUEHABAHE.

*  MCPO 10 KoHconudupaHu thuHancosu omyemu, 8 cuna ot 1 aHyapu 2013 r., BbBeAa HOBA aedUHMUMA Ha
KOHTpona, 6asupaHa Ha onpeaeneHn NPUHUMNU, KOATO Cnedea Aa Ce nNpuaara 3a BCUMKW MHBECTUUMK NpW
onpegenaHero Ha 6asarta 3a KOHCOANAAUMA.

=  MCPO 11 CosmecmHu aHzaxumenmu, 8 cuna ot 1 AHyapu 2013 r., 3amectea MCC 31 Janose 6 cvemecmHu
npednpuamua w 3ameHA TpuUTE KaTeropun ,CbBMECTHO KOHTPOAMPAHW NPeanpuaTMA“, ,CbBMECTHO

KOHTPONMPAHK onepauun® n ,CbBMECTHO KOHTPOAMPAHK aKTUBU" C ABE KaTeropuu — ,,CbBMECTHM onepaumn’ n
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A Do B ROT I c H W’ N D roduwen huHaHcos omyem

Aoxnad 3a delinocmma

Aoknad Ha Hesasucumun odumop

31 dexemspu 2013 a.

»CbBMECTHN npeanpuATHA”. N360pbT OTHOCHO NPUAAraHETO H3 METOA3 Ha NPONOPLUMOHANHA KOHCONMAAUMA

Npu OTYUTAHETO HA CbBMECTHW NPEANpPUATUA Beue He e AOoNycTUm. MeToabT Ha cobcTBeHMAR Kanutan e
33AbMKUTENEH 33 NPUAAraHe NPU OTYUTAHETO Ha BCUYKU CbBMECTHU NPEaNpPUATHA.

* MC®O 12 Onosecmnasare Ha Oanose 8 Opyau npednpuamus, 8 cuna oT 1 anyapu 2013 r. - HOB CTAHAAPT OTHOCHO
M3MCKBAHUATA 33 ONOBECTABAHE NpPU BCUMYKW GOPMU Ha AANOBO y4acTUe B APYrY NPeANPUATUA, BKAIOUUTENHO
CbBMECTHU NPEANPUATUR, acouMMpaHn NpPeaAnpuUATHA, APYIKECTBA CbC ChNeunanHa uen W Apyru
HEKOHCONMANPAHN SPYIKECTBa.

»  MCC 27 UndusudyanHu huraHcosu omyemu (pesnsnpaH), B cuna ot 1 aHyapu 2013 r. PeBU3UPAHUAT CTaHAAPT
ce OTHacA Beye Camo 33 WMHAWBUAYANHU PUHAHCOBM OTHETW, M3MCKBAHWATA 33 KOUTO HE Ca CHUWECTBEHO
NPOMEHEHMU.

*  MCC 28 MHeecmuyuu 8 acoyuupaHu u cvemecmuu npednpuamun (pesnwsanpaH), B cuna ot 1 aHyapm 2013 r.,
NPOAb/KABAE A3 NPeANUCBa meToAa Ha cobeTBenns kanuTan. Npomenu B 06XBaTa Ha CTaHAAPTA Ca U3BbPLIEHN
nopagy ny6avkysaneto Ha MCPO 11 CoemecmuHu gH2axumeHmu.

*  KPMC®O 20 Pa3xodu 36 0mcmpaHagaHe U NoYUCMEaHe HA NOBbPXHOCMMA 8 npou3sodcmeeHama $a3a Ha
MuHume, 8 cuna ot 1 aHyapu 2013 r., onpefens C4ETOBOAHOTO OTYMTAHE Ha PasXoauTe 3a OTCTPAHABAHE W
nOYKCTBaHe Ha NOBBLPXHOCTTA B NPOM3BOACTBEHaTa dasa Ha AaneHa muHa. OACHEHWETO U3UCKBA APYXeCcTsa OT
MMWHHaTa MHAYCTPUA, KOMTO npunarat MCPO, aa oTNKWAT KaNUTaAM3MPaHU Pa3xogy 33 NOYUCTBAHE Ha
NOBLPXHOCTTA B HepasnpeaeneHata neyanba, ako aKTUBUTE He MOraT A3 6bAAT OTHECEHW KbM pa3rpaHuuyum
KOMNOHEHT Ha PY4HOTO nose.

6) Hoeu cmandapmu, usmeHeHUA U PAa3ACHEHUR, KOUMO 6Ce OWe HEe Ca 6/1e3u 6 cuna u He ce npuaazam om
Opyxtecmeomo

CneaHuTE HOBW U PEBU3NPAHNM CTAHAAPTY, HOBW PASACHEHMA U NPOMEHU KbM CbLLECTBYBALMTE CTaHAaPTM Ca B CMNA 33
rOAUWHY NepuoAay 3anoysawm cnes 1 aHyapun 2013 r. ¥ He ca NPUAOKEHN NPU U3TOTBAHETO HA TE3K OT4ETU. HUKOM oT
Te3n CTaHAAPTU HE Ce OYAKBA A3 OKaXe CblecTBeH eperT BbpXy PUHAHCOBUTE OTHETH HA APYIKECTBOTO!

*  MC®O 9 QuHgHCcOBU UHCMPYMEHMU, B CUNA 33 OTYETHU NEpUoaM, 3anoysawm Ha uau cned 01.01.2015 r., kato
No-paHHO npunaraHe e paspeweHo. CTaHAApTLT U3UCKBE GMHAHCOBUTE aKTUBKM A3 Ce Kaacnduumpar 8 ase
KaTeropuu 3a N3MepBaHe: aKTUBW, OUEHABAHW NO CNPABESANBA UEHA ¥ aKTMBW, OUEHABAHN N0 amopTU3NpaHa
CTOMHOCT. ONPeAeNAHETO Ce M3BLPWBA NPWU NMbPBOHAYANHO MM MPU3HABaHE ¥ 3aBUCKH OT BU3HEC MOAena Ha
APYKECTBOTO 32 YNpaBaeHne Ha GUHBHCOBUTE MHCTPYMEHTU M XapaKkTEPUCTUKUTE Ha AOFOBOPEHUTE NapU4HU
notouy.

*  KPMC®O 21 Jawbyu, 8 cvuna 3a OTYETHW NEpUOAM 3anousawm Ha wau cneg 1.01.2014 r., ycTaHoBABa
NPU3H3BAHETO HA 33Ab/IKEHUA 33 NMALAHE HA A3HbUW, Pa3AUYHU OT A3HBUM BbPXY A0X0AUTEe. YTOUHABA, ue

3aAbaxeHne No AaHbK He Ce NPU3HaBa Npeau Aa ca A0CTUIHAaTU MUHUMAAHN CI'IEI.LM(DW-IHM nparose.

®UHAHCOBMAT OTHET e U3roTBeH Ha 6asa ucTopuyecKaTa ueHa.
MpeanpuATUETO BOAN CBOMTE CYETOBOAHM perncTpy 8 Gbarapcku nes (BGN), KOWTO npuema KaTo Herosa OT4eTHa BanyTa

323 npeAcTasAHe. JaHHWUTe B OTYETa N NPUNOKEHUATA KbM HEro Ca NpeACTaBeHn B xunaaun nesa (BGN’000), ocseH ako He

€ NoCOYEHO ApYro.

OT4eTHMAT Nnepnoa 0bxsallia eaHa KaneHaapHa roauHa — ot 01 AHyapu ao 31 aekemepw.
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OBPOTHUY YUH,
A D 0 B ROTICH Wl N D ﬁduweu ¢unaricos fn:ﬁ
Aoknad 3a dedHocmma

Joknad Ha He3asucumua cdumop
31 dexemepu 2013 2.

Tekyw, oTyeteH nepuog — 2013 r., npeaxoaeH otueTeH nepnog — 2012 r.

HacToawumAT oTyeT e uHAuBMAYyaneH GMHAHCOB OTHET 33 NPEANPUATAETO.

MNpeanpuaTMETO € BL3NPMENo Aa USroTBA U NpeacTasa eauH OTdyeT 3a nevanbata uam sarybata u apyrua sceobxsaTeH
Aaoxoa,.

2.2, fleiicTBawo npegnpuatne

NpuHumnbT-npegnonoxenne 3a AeicTBaWO nNpeanpuaTMe e OYHAAMEHTaNeH NPUHUMN NPU  U3FOTBAHETO Ha
¢duHaHcoBUTE oTHeTH. CHFAACHO NPUHUMNA-NPEANONOKEHNE 33 AEHCTBAWO NPeaNpPUATHE, NPEANPUATUETO 0BUKHOBEHO
Ce pasrnexia Kato npoAb/Kasawo gdeiHocTTa cv B obospumo Bvaewe 6e3 HamepeHue wau HeobxoaMMOCT OT
NVKBMAALMA, NPEYCTAHOBABAHE Ha CTONaHCKara AENHOCT MAN TbPCEHEe Ha 33luMTa OT KpeauTopuTte, BCNeACTBME Ha
CbWECTBYBALUM 3aKOHU MAM APYrM HOpMaTMBHM pasnopeabu. CbOTBETHO, aKTMBKUTE W NAacUBUTE Ce OTUMTaT Ha Gasa
B8b3MOXKHOCTTA Ha NPEANPUATMETO A3 PEANM3NPA aKTUBUTE U A3 YPeaUn NAacUBUTE CU B HOPMANHUA Xo4 Ha BusHeca. Mpu
OueHKata 3a TOBa Aanu NPUHUMNAE-NPEANONOKEeHWe 33 AelCTBAWO NpeanpusTHEe € YMECTeH, PbKOBOACTBOTO B3ema
npeasuAa uanata HaauuHa unbopmauma 3a o6ospumoto 6vaewe, KoAaTo 06xBawa NOHE, HO HE ce OrpaHuuaBa camo A0
ABaHajeceTTe meceua OT Kpaa Ha OTYETHUA NEepPUOA,

®DUHAHCOBUAT OTYET € M3roTBeH Ha NPUHLMNA-NPeANONOKEeHWe 3a AeMCTBAWO NPeanpuATMe, KOWTO npeanonara, ye
NpeanpyMaTMeTO We NPOoAb/KKM AeiHOCTTa cu B oBo3pumoto Gbaewe. NpeanpuatueTo uma csBobogeH AOCTLN A0
¢$nHaHcoBM pecypcu.

2.3. CpasHUTENHU AAHHNK

ApymecTsoTo npeacTasA cpasHUTENHA MHGOPMALKMA BbB GUHAHCOBUTE CU OTUETH 33 eAHA NpegxoaHa roguHa. Korarto e
Heobx041MMO, CPaBHUTEAHUTE AGHHW Ce NPEU3YUCAABAT U peknacuduuvpaT, 3a 43 Ce NOCTUrHE CbNOCTaBUMOCT CIPAMO
NPOMEeHu B NPEACTaBAHETO B TEKYLWIMA Nepuoa. Korato ApywecTBOTO Npunara CHETOBOAHA MOAVWTUKA CbC 3a4Ha AaTa,
NPasu NpPensyncneHne Cbe 3aHa Aata Ha CTaTUK B CBOWUTE QUHAHCOBK OTHETU MAW KOraTo Npeknacuduuupa cratu 8
csouTe GUHAHCOBM OTYETH, TO M3FOTBA U NPEACTAaBA KaTO KOMNOHEHT Ha MbAHUA KOMNAEKT Ha GPUHAHCOBUTE OTHETU ¥
oT4eT 33 PMHAHCOBOTO CHCTOAHME KbM HaYanoTo Ha Hali-PaHHWA CPaBHUTENIEH Neproa,

2.4, OtuetHa BanyTa

PyHKUMOHaNHaTa BanyTa U OTYETHATa BanyTa Ha npeacTaBAHe BbB GMHIHCOBUA OTYET HA APYHECTBOTO e GbArapCcKUAT
nes. OT 1 10amn 1997 r. NeBbT € PUKCUPaH B CbOTBETCTBUE CbC 3aKOHa 38 BHB Kbm repmaHCKaTa MapKa B CbOTHOWEHKEe
BGN 1:DEM 1, a c BbBeXAaHETO HAa €BPOTO KaTo oduuManHa Banyta Ha EBponeticKUa Cbio3 - C eBPOTO B CbOTHOWEHUE
BGN 1.95583 : EUR 1.

Mpu NbpBOHAYanHO NpU3HaBaHe, CAGNKA B YYMAECTPAHHA BanyTa ce 3anuUcBa BbB PYHKUMOHANHATa BanyTa, KaTo KbM
CyMaTa B YyAecTpaHHa BasyTa ce npunara 06MeHHUAT KYPC KbM MOMEHTA Ha CAENKATa uAu onepaunaTa. MapuuHute
CpeAacTsa, B3IEMAHMATA U 33Ab/DKEHNATA, KaTO MOHETAPHU OTYETHU 06eKTU, AeHOMUHKUPAHW B YYHAECTPaHHA BanyTa ce
OTUMTaT BbB PYHKLMOHANHATA BANYTa KaTO ce npunara saknunTenHua obmeHeH kypc Ha BHB Kbm 31 gekemepw.
HemoxeTapHuTe oTyeTHM 06eKTH B OTUETa 32 PUHAHCOBOTO CHCTOAHNE, NBPBOHAYANHO AEHOMUHUPAHW B YYKACCTPAHHA
Banyra, ce OTYMUTAT BbB (PYHKUWOHANHATA BanyTa KaTto Ce NPUNara UCTOPUYECKUAT OGMEHeH KypC Kbm AaTtata Ha
onepauuaTa U nocneasaulo He ce NPEOUEHABAT N0 3aKAyYnTeNneH Kypc. EQeKTUTe OT KypcoBnTe PasnuKK, CBLP3aHHM C
YPEMABHETO Ha TbPrOBCKW CAGNKU B YYMAECTPAHH3 BanyTa, UAM OTUMTAHETO Ha TbProBCKW CAGMKWU B UYMAECTPAHHA
BaNyTa NO KYpCOBE, KOUTO €3 PAa3sANYHM, OT Te3U, N0 KOUTO NHPBOHAYANHO ca Gunn npusHaTH, ce BKAKo4BaT B OTHeTa 33

neyanGarta uau 3arybarta 1 Apyrua BceoGXBaTEH H0X04 B MOMEHTA Ha Bb3HUKBAHETO UM, KaToO Ce NPeaACTaBAT KbM ApYru
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AOBPOTUY YUHA AL

A DOB ROTI c H W’ND loduwer duHarcoe omuem

Aoknad 3a delinocmmo
Aornad Ha He3aeucumus odumop
31 dexemepu 2013 2.

Aoxoan oT pediHocTTa. KypcosuTe pasiuKu OT BanyTHW 3aemu M APYrd PUHAHCOBM ONepaLuM Ce BKNIOYBAT BbE
¢dunHaHcoBMTE NPUXOAM W pasxoau.

2.5. NpubausurenHn cUeTOBOAHK OUEHKMN

WsroTeAHeTO Ha PWHAHCOB OTYET NO MeKAyHapoAHUTE CTaHAAPTH 33 PUHAHCOBO OTUMTAHE USKCKBA PHKOBOACTBOTO A3
Hanpasy HAKOU NPUGNN3UTENHW CHETOBOAHU OLEHKN U NPEANONOMEHNA, KOUTO Ce OTHACAT A0 AOKNAABAHUTE aKTUBMK W
flacusy, onoBecTeHUTe YCNOBHW aKTMBM M NacuBM, KaKTO M A0 NPUSHATUTE Pasxoau M NpUXogM 3a nepuoga. Tesu
NPUBAM3UTENHN OUEHKM, HAUNCNEHNA M NPEANONOKEHNA C3 OCHOBAHW Ha MHPOPMALMATA, KOATO € HANNUHA KbM KPas Ha
OTYETHMA NepuoA, NOpPaau KoeTo GvaewmTe GakTHHECKU pesynTaTi Buxa mornm Aa 6bAAT PasAUuHK OT HanNpaBeHWTe
NpeAnNoAOKEHHA.

KntouoBy npUBANINTENHN OLLEHKM 1 NPeANDN0IKEHUA C BUCOKA HECUIYPHOCT

2.5.1. 06e3ueHKku Ha B3emaHua

NpuBansutenHata ouerka 3a 3arybu oT CbMHUTENHM W HeCbBMPaEMW B3EMaHWA Ce NPaBu B Kpas Ha BCEKU OTYETeH
nepuoA. BCUUKW CbMHWTE/IHM B3EMaHMA, KOMTO He ca cbbpaHu B NPOgb/KEHWEe Ha efHa FOAVHA, Ce TPeTUpaT Kato
Hecbbupaemn u ce 06e3ueHABAT U3UANO, AOKOAKOTO PLKOBOACTBOTO NpeueHnsa Ha 6asa WUCTOPUYECKM ONUT, ue
CbliecTsyBa BACOKA HECUMIYPHOCT 3a TAXHOTO chbupaHe B Gbaele. PLKOBOACTBOTO NpeueHsBa cb6upaemocTTa KaTto
aH3NU3MPa KOHKpeTHMTE B3emaHun u obcToaTencTata no 3abasarta U Baema pelleHNe Aann Aa HaYMCNABa 06e3ueHKa Ha
uHgusnayanHa 6a3a U B Kakve pasmep.

2.5.2. O6e3ueHKa Ha MMOTH, MaLIUHU U CHOPBIKEHUA

Kbm patata Ha BCEKM OTUET PLKOBOACTBOTO Ha APYMHECTBOTO OpraHusvpa nperses 3a obesueHKa Ha MMOTUTe,
mawnHute, obopyABaHETO M TPAHCNOPTHWUTE CPEACTBA. AKO Ca HaAULE TakuBa MHAMKATOPM, 4e npubansuTenHo
onpeaeneHata Bb3CTAaHOBUMA CTOMHOCT € NO-HUCKA OT TAXHaTa NPeHOCHa CTOMHOCT, TO NocneaHaTa ce W3nNUcea 4o
8b3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE. BbH3CTAHOBMMATA CTOMHOCT HA MUMOTUTE, MAWMHUTE U CHOPBLIKEHUA € No-
BMCOKATa OT ABETE: CNPaBeAMBa CTOWHOCT 6e3 pa3xoau 3a npoaaxba naun croliHocT npu ynotpeba. 3a onpesenaHeTo Ha
CTOMHOCTTa NPU ynoTpe6a Ha akTuBUTE GbAeUMTE NAPUUHN NOTOLM C€ ANCKOHTUPAT A0 TAXHATa HACTOALL3 CTOMHOCT KaTo
Ce npunara AUCKOHTOB3 HOPMA NPeay A3aHbUMW, KOATO OTPa3ABa TEKYWWTE NA3apPHU YCAOBMA U OUEHKM Ha BpemeBsaTa
CTOAHOCT Ha NapuTe ¥ puckosete, cneurdUUHN 33 CbOTBETHUA akTuB. 3arybuTte oT OGe3sUeHKa ce OTYMTAT B OTYeTa 3a
nevan6ara unu 3ary6ara u apyrua sceobxsaTeH A0XOA, OCBEH 3KO 33 A3fEHUA aKTHB HEe e GOPMMpPaH npeoueHbYeH
peseps. Torasa obesueHKata ce TPeTUPa KaTO HaMaseHWe Ha TO3U Pe3epPB, OCBEH aKO TA He HAAXBLPAA HEroBUA pasmep,
¥ NPEBULLIEHNETO Ce BKAIOYBA K3TO Pasxos 8 oT4eTa 3a nevanbara uam sarybara u apyrua sceobxsaten aoxoa,.

Kbm 31.12.2013 r. pbKOBOACTBOTO € Hanpasuno npernes 3a 06e3uUeHKa CbC CbAEMCTBMETO Ha EKCNEPTHU TeXHUYECKM
Mua Ha UMOTH, MawukuTe U obopyaBaHeTO Ha ApYMecTBOTO. B pesyataT Ha TO3u npernes 3a obesuewka
PHKOBOACTBOTO € NPEUEHNNO, Ye He Ca Hanuue ycNoBua 3a obe3ueHka.

2.5.3. O6e3ueHKa Ha HemaTepuaaHu akTUBy

B cvovBetcTBUe ¢ MCC 36, NpeaAnpMATUETO B KPaA Ha OTYETHWA Nepuog TecTea 3a obesueHKa HemaTepuaneH akTms ¢
HEOrpaHUYeH NONE3EH KNBOT 4pe3 CPABHABAHETO HA HErOBATA Bb3CTaHOBUMA CTOMHOCT ¢ NpeHocHaTa (BanaHcosaTa) my
CTOMHOCT U KOTaTO CbWECTBYBA MHAWKAUMA, YB HEMATEPUANHUAT aKTUB Mome Aa e obesleHeH, ce oTuMTa saryba ot
o6e3sueHKa. PbKOBOACTBOTO Ha APYKECTBOTO € HANPaBUAO Nperfied Ha NPUTEKABaHUTE OrPaHNYEHN BELHU NPaBa KbM

31.12.2013 r. B pe3ynTaT Ha TO3¥ Nperies PLKOBOACTBOTO € YCTAHOBMAO, He HE Ca Ha/uLLe OCHOBAHMA 33 obe3ueHka.

2.6. UMOTH, M3LIMHU U CHOPDBIKEHUA
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UMOTUTE, MaWNHUTE U CHLOPBKEHUATA CE OTYUTAT U NPEeACTaBAT BbB PUHAHCOBMA OTHYET NO ueHa Ha npuaobusaxe,
HamaneHa C HaTpynaHaTa amopTr3aumna u 3aryba ot obesueHka.
MupeoxavanHo npugobusaHe
Npn nbpBoHa4anHOTO NpuAcBuBaHe, MMOTUTE, MalMHUTE W CHOPLKEHWATA Ce OUEHABAT No ceGecTOMHOCT, KOATO
BKNIOYBA NOKYNHATA LLEH3, MUTHUYECKUTE TaKCK M BCUMKW APYrv NPEKN Pasxoam, HeoGXoaAumM 3a NpUBEKAAHE HA aKTUBA
B paboTHO cbeToAHue. MpeknTe pasxoau ca: pasxoav 3a NOArOTOBKA Ha 06eKTa, pasxoAv 3a NbPBOHAYa/Ha JOCTaBKa 1
obpaboTHa, pasxoauTe 3a MOHTaX, Pasxoay 3a XOHOPapW Ha NWLA, CBLP3AHU C NPOEKTa, HEBBL3CTAHOBUMMU AaHBLUN ¢
apyru.
ApywecTeoto e onpeagennno croiHocTeH npar or 700 nesa, nog KOMTO NPUAOBMTHTE aKTUBM, HE3aBMCUMO ue
NPUTEABAT XapaKTEPUCTUKN HA ABATOTPANHK MaTEPUANHU aKTUBU, C& OTUUTAT KaTO TEKYLL, PasXoa,
NocaepBaio oyeHABaHe
W36paHnAT OT APYHECTBOTO NOAXO0A 33 NOCAEABALLA OLEHKa Ha UMOTUTE, MALIMHWUTE ¥ CHOPBHEHMA € NPENOPBUUTENHUA
noaxog no MCC 16 - ueHa Ha npupobuBaHe, HamaneHa C HaYUCNEHUTE amOPTM3auMWM M HATpynaHuTe 3arybu ot
obesueHKa.
MocnepBatyu pasxoau
M3BbpuwieHnTe Nnocneasaluy pasxoau, CBbP3aHU ¢ MMOTH, MALIMHU U CbOPLIKEHUA, KOUTO UMAT XapaKTep Ha NOAMAHA Ha
onpeaesieHn KOMNOHEHTH, Bb3NOBM 4acTu U AeTalinm, au Ha NOAOBPEHUA U PEKOHCTPYKUMA, C& KanuTanusupar Kbm
CTOMHOCTTa Ha CLOTBETHUA aKTMB. HeamopTU3MpaHaTa 4acT Ha 3aMeHeHUTEe KOMMNOHEHTH Ce W3NUCBA OT CTOMHOCTTA Ha
CbOTBETHWUA aKTWUB U Ce NPU3HABa KaTo TeKYLY, Pasxoa,.
AmopTusaumna
AMOpTU3auMuATa Ce HAaYNCAABA B OTHETA 33 neyanbarta unu 3arybata v apyrua BceobxsaTeH 4oxo4 Ha 6333 MMHeeH meToa

33 OYaKBaHKA CPOK HA NONE3EH HUBOT HA UMOTU, MAWMUHU U CHOPBKEHNA. OYaKBAHUAT NONE3EH KUBOT, @ KAKTO cneasa:

HanmeHoBaHWe Ha aKTUBa 2013 r. 2012r.
KomnioTbpHa TEXHUKA 2 ropuHun 2 roavuHu

O6opyasaHe 3 roguHn 3 roguHu

OnpepeneHnUaT CPOK H3 roAHOCT Ha UMOTH, MAWWHK N CbOPBMKEHUA Ce NpernexAa B KpaAa Ha BCAKA roauHa M npu
YCTaHOBABAHE HA 3HAYMTENHW OTKNOHEHWA CNPAMO O4YaKBaHMA GbAeuy, CPOK Ha U3NON3BaHE, CHLMAT Ce Kopurupa.
Kopekuuata ce Tpetupa Kato npomaHa B8 NpubausuTenHata OUEHKAa W ce npuaara NepcnekTMBHO OT JataTta Ha
U3BbPWBaAHE Ha NPOMAHATA.

Pa3xoan no saemu

Pa3xoauTe no 3aemu, KOUTO MOraT NPAKO Aa Ce NPUNKULIAT Ha NpuAoBuBaHETO, CTPOUTENCTBOTO UK NPOU3BOACTBOTO Ha
aKTUB, OTroBapALLY, Ha ycnosBuata Ha MCC 23, ce KanuTaausnpar B CTOMHOCTTa Ha aKTWBA KaTO Y4acT OT HeroBaTta CTOMRHOCT.
Apyrute pasxogau no 3aemu ce NpM3HaBaT KaTo pa3XxoA B Nepuoaa, 3a KOWTO ce oTHacAaT. Mpes oTueTHUA nepuog Ca
KanuTann3npaHn pasxoam No 3aemu B pasmep Ha 24 xun.ns. (npe3 2012 r. : 24 xun.ne.).

2.7. Hemarepnanun aKkTnen

MvpsoHauanso npuaobusaHe

HemarepuanHute akTuBM Ce NPEACTABAT No UeHa Ha npuaobuBaHe, HAMaNeHa ¢ HAaTpynNaHaTa amopTUsauma u 3aryba ot
obe3uerka. ipyxecTBoTo e onpeaenuno CToiHoOCTEH npar ot 700 nesa, Noa, KOWTO NPUAOGUTUTE aKTUBM, HE33BUCUMO Ye
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NPUTEKABAT XaPAKTEPUCTUKN HA HEMATEPNANHWU aKTUBK, Ce OTYUMTAT KaTo TEeKyL, pasxoa,.

NpeanprATUETO OUEHABA A3NW NONE3HUAT KMBOT HA HemaTepuaneH akTMB e OrpaHudeH UNN HeorpaHuyeH U ako e
OrpaHn4eH OueHABa NPOABL/MKUTENHOCTTa Ha eanHMLUTE, CbCTaBAABalWM TO3U None3eH KWBOT. [lageH HemaTtepuaneH
aKTWB Ce pasraemAa KaTo mauy HeorpaHMYeH NOAS3eH KMBOT, KoraTto Ha 6asaTa Ha aHaAM3 Ha CbOTBETHUTE (paKTopK, He
CbliecTsyBa NpeaBUAUMO OrpaHWyeHne 3a NepuoAa, Npes KOWTO ce OvaKea aKTUBbT A3 reHepupa HeTHU NapUyHK
notouu 3a NpeaNPUATUETO.

Amoptusaumna

AMOpPTU3aUMATA Ha AaKTUBMTE C OTPAHUYEH NONE3EH MUBOT Ce HAaYNCNABA B OTYeTa 3a nevanbara wnu 3arybata u ppyrus
sceobxsateH Aoxoa Ha 6asa NUHEEH METOA 33 OYAKBAHWUA CPOK HA MOJIE3eH MUBOT HA HeMaTepUaNHUTE aKTUBMW.

HemaTtepuaneH akTUB C HeOrpaHWyeH noAe3eH MKUBOT He ce amopTuaupa. OuvakBaHWUAT nNONE3EH MKUBOT Ha

HemaTepruanHuTe akTMBU B NPeANPUATUETO €, KaKTo cnegsa:

HanmeHoBaHWe Ha aKTUBa 2013 . 2012,
MpaBo Ha CTPoeX Ha CTbA6 33 BH3AYWEH €NeKTPONPOBOA HeorpaHuueH HeorpaHu4eH
Mpaso Ha CTpoeX Ha BETpOreHepaTopu 25 roanHn 25 roanHKn

2.8. MartepnanHu 3anacu

MarepuanHuTe 3anacu ce NPeACTaBAT BbB GMHAHCOBMA OTYET NO NO-HACKATa CTOMHOCT OT CTOMHOCTTA MM Ha
npupobusaHe N HETHATa UM peanvu3upyema CTOMHOCT. HeTHaTa peanusvpyema CTOMHOCT € O4aKBaHaTa NPOAAKHa LieHa B
HOpmanHa 6u3Hec cpena, HamaneHa CbC CTOMHOCTTA HAa pa3XogMTe 33 AOBLPWMTENHM AEWHOCTM MU Pasxogy no
npoaaxbara. Ta ce onpepena ce Ha Hasa NPOyYBaHWA Ha Nasapa WM eKcnepTHa oueHka. LieHaTa Ha npuaobusaxe Ha
MaTepuanHuTe 3anacu BKAIOYBA Pas3xoAu 3a npuaobusaHe M pasxoay, HaNpaBeHU BbB BPBL3KA C AOCTABAHETO UM A0
onpeaeneHo MecTonoNOMEHUE U NOAroTOBKATa UM 3a ynoTpeba. U3nKWCBaHETO Ha mMaTepuanHuTe 3anacu e N0 MeToaa
NbpBa BXOAALA-NbPBA M3X0AAWA LEHA.

2.9, PUHAHCOBU UHCTPYMEHTH

®duHaHCcoBY aKTUBM

DpyxectsoTo Knacubuumpa ceonte GUMHAHCOBW 3KTMBM B KaTeropuaTa KpeauTH M B3emaHua. KnacudukaumsaTa e 8
33BUCHMOCT OT CHLUHOCTTA U NpPeAHAa3HaYeHNETO Ha (UHAHCOBUTE aKTMBM KbM fJaTtaTa Ha TAXHOTO npupobusane.
PbKOBOACTBOTO ONpeaenn knacuduKaumATa Ha GUHAIHCOBUTE aKTUBK Ha APYIKECTBOTO KbM AaTaTa Ha MbPBOHAYANHOTO
MM NpU3HaBaHe B 0TYETa 38 PUHAHCOBOTO CHCTOAHME.

O6uyaitHO APYMECTBOTO NPU3HABA B OTYETA 33 PUHAHCOBOTO CLCTOAHUE PUHAHCOBUTE aKTMBM Ha AaTaTa Ha TbpryBaHe —
AaTata, Ha KOATO To ce e 068bp3ano Aa 3aKynu CbOTBETHUTE (UHAHCOBM AKTUBWM. BCUUKM (GUHAHCOBM aKTUBK
NbPBOHAYANHO Ce OUEHABAT NO TAXHAaTa CNPaBeANMBa CTOMHOCT NJOC NPEKUTE Pa3xoau NO TPaH3aKUUATA.

®nHAHCOBUTE aKTUBW Ce OTNMCBAT OT OTYETA 338 QUHAHCOBOTO CLCTOAHWE HAa APYMECTBOTO, KOraTo npasBata 3a
nonyyasaHe Ha NAapUyHK CPeACTBa OT Te3WU AKTMBU Ca UITEKAU, MAK Ca NPEXBbLPAEHU W APYHECTBOTO € NpexBbpAuno
CbLeCcTBeHATa YacT OT PUCKOBETE U NON3UTE OT CO6CTBEHOCTTA BbPXY aKTMBA Ha APYro APYMXECTBO. AKO APYKECTBOTO
NPoAbMAKaBa A3 AbPHM CbUIECTBEHATa HacT OT PUCKOBETE W NON3MTE, AaCOUMMPAHKM CbC COBCTBEHOCTTa Ha AadeH
TpaHchepupaH GUHAHCOB aKTUB, TO NPOAB/KABA Ad NPU3HABA aKTMBA, HO NPU3HABA CbLWO U 06e3neYeHo 3aabANKeHne
(3aem) 3a nonyueHuTe cpeacTBa.

Kpegutu v B3emanus
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Kpeautv 1 B3emaHWA ca HepepuBaTUBHN GUHAHCOBU aKTMBU C GUKCUPAHW UAW YCTAHOBUMM NNAWAHUA, KOUTO He ce
KOTMpaT Ha aKTueeH Nasap. Te ce OUEHABAT 8 OTYETa 33 GPMHAHCOBOTO CLCTOHUE MO TAXHATa amoOpPTU3UPaAHA CTOWHOCT
NP U3N0N3BaHETO HA METOAA Ha epeKTUBHATa AUXBA, HamaneHa C HanpaseHa obesueHKa. Tesn aKTUBM ce BKAIOYBAT B
rpynaTta Ha TeKyWMUTe aKTUBW, KOraTo MaTypuTeThT UM € B pamkute Ha 12 meceua vau B eguH obuyaeH onepaTmeeH
UMKBA H3 APYHKECTBOTO, 3 OCTAHANNTE — KATO HeTeKywy. Ta3u rpyna GUHAHCOBM aKTUBM BKNIOUBA: B3@MAHUA OT KANEHTH
no npogax6bu, Apyru B3eMaHUA OT KOHTPAreHTH ¥ TPETU NuULa, NapUUHU CPEACTBA U NAPUUHKU EKBUBANEHTU. SIUXBEHMAT
A0X0A4 NO KPeAUTUTE U B3EMAHWATA OT KAWMEHTWU Ce Npu3Hasa Ha 6asa ecbemnana NXBa, OCBEH MpU KPaTKOCPO4HUTE
B3eMaHUA OT KIMEHTHU C MaTYPUTET B paMKuTe Ha 06uYaiiHUTe KPeAUTHU YCNOBUA.

TbproBCcKU U ApYrn B3eMaHuna

TbproBckuTe B3EMaHWA Ce NPEACTaBAT U OTYMTAT MO CnpasesnuBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OPUrUHANHO
uspaneHara daktypa (ceGecroitHocT), HamaneHu cbe 3aryba ot obesueHka. NpuBAN3UTENHE OUEHK3 33 CbMHUTEHMU,
TpyAHOCHEMpaemMu U HecbbMpaemn B3eMaHua Ce Npasu, KOraTo 3a CbBUPaeMOCTTa Ha UANATA CYMa CbLLECTBYBA BUCOKA
HecUrypHocT. Hecbbupaemute B3emanuns ce 06e3ueHABaT U3LUAN0, KOraTo ToBa O6CTOATENCTBO Ce YCTaHoBU. 3arybute oT
ofesueHka ce NpeAcTaBAT B OT4eTa 3a nevanbata wau 3arybata u Apyrma BceoOxsaTeH A0xoA. [JpPyHecTsoTo e
8b3NpMeno noaxoa 3a obe3sueHKa Ha TbProBCcKY 1 Spyru B3emaHua B pasmep Ha 100%, KOraTo TAXHATa Bb3PaAcT 1 pasmep
Ha npocpoune e Hag eaHa roguHa. Korato ¢akTopu KaTo eCTecTso Ha KOHTpareHTa, reorpadCcku CeKTOpU uan Apyru
HeCMrypHoCTH ca uHAauKatopu 3a obesueHKa Ha no-paHHa Aata, To obe3ueHkata ce M3BLPLIBA NpeAyu M3TUYAHE Ha
eAHOroANWHNUA Nepuoa. [IpyKecTBOTO U3NON3BA KOPEKTUBHA CMETK3, 33 Aa HamManu CTOMHOCTTa Ha B3eMaHuATa,
obesueHeHu OT KpeaUTHU 3arybu.

®UHAHCOBM NACMBU M MHCTPYMEHTH HA COBCTBEH KanuTan

DpyecTsoTo Knacupuumupa AbAFOBU UHCTPYMEHTU U UHCTPYMEHTU Ha CODCTBEH KanuTan KaTo GUHAHCOBM 3aAbAKEHUA
MAW Kato cobCTBEH KanuTan, B 3aBUCUMOCT OT CbLIHOCTTA M YCNOBUATA B AOFOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO
TE31 UHCTPYMEHTH.

®uyHaHCOBU NAcKBYK

®OUHAHCOBUTE NACMBM BKNOMBAT 3aeMW (KpeauTh), 338b/MKEHWA KbM AOCTaBUMUM W ApYyrd. MbpBOHAYANHO Te ce
NPU3HABaT B OTYETa 3a (UHAHCOBOTO CLLTOAHWE NG CNPABESIMBa CTOWHOCT, HETHO OT NPEKUTe pasxogn Mo
TPaH3aKUWATA, 3 NOCNeABaL0 — N0 aMOPTU3KUpPaHa CTOMHOCT NO METoAa Ha epeKTUBHATA INXBA.

JluxseHn 3aemu

Bcuykun 3aemmn ce NPeAaCcTaBAT NO ce6ecToMHOCT (HOMUHANHA CTOMHOCT), KOATO Ce Npuema 3a CnpaseanuBa CTOMHOCT Ha
NOAYYEHOTO NO cAenKaTa, HETHO OT NpekuTe pas3xoaM, CBbLP3aHU € Teau 3aemu. Ched MbPBOHAYANHOTO NPU3HABaHe,
NUXBOHOCHUTE 3aeMU NOCNEABAWLO Ce OUEHABAT NO amOpPTU3UPaHa CTOMHOCT, ONpeAeneHa 4Ypes NpunaraHe Ha mMeToAa
Ha edeKTMBHATa NuxBa. AMOpTW3MpaHaTa CTOWHOCT Ce onpesens KaTto Ca B3eTU NPeaBud BCUMKM BWAOBE TaKcy,
KOMMCUOHU 1 APYIY Pasxoau, BRAIOYNTENHO ANCKOHT MAKM NPEMMA, aCOLMMPaHU C Te3u 3aemu. Mevanbute u 3arybute ce
npu3Hasat B oTueTa 3a neyanbata nam sarybata u apyrua seceobxeateH JOX0A4 KaTo GUHAHCOBU NpuUxoau/pasxoam npes
neproaa Ha amopTU3aALMA UK KOTaTO 3a4bNKEHNATA Ce OTIUWAT UAKN peayuupar.

TbProBeKy M APYIU 3aQbMKEHUA

Toproscku W ApYru 3afbMKEHWA NBPBOHAYANHO C@ OTYMTAT NO CTOMHOCT Ha Bb3HWKBAHE, a BNOCAGACTBME - NO
amopTU3upaHa CTOMHOCT.

2.10. NMapuyHU CPEACTBa U NAPUYHN EKBUBANEHTH
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NapuyHuTe CpeacTBa U NAPUYHWUTE EKBUBANEHTU Ce CbCTOAT OT NAPUYHM HAAWMYHOCTM B Kaca, NAPUYHN HANWYHOCTU B
GaHKOBM CMETKW M KPAaTKOCPOUHU 4@N03UTH B BaHKK, YnitTo OpUrMHaNeH maTypuTeT e go 3 meceua.
3a uenute Ha U3roTeaHeTo Ha OTueTa 3a NAPUYHNUTE NOTOLM:

* NapuyHn NOCTLNAGHMA OT KAMEHTH U NAPUUHKTE NNAWAHWA KbM SOCTaBYMUM Ca NpeACTaBeHn BpyTHO, ¢

sraloveH A4C (20%);
* JluxBuTe NO NONYYEHU KPeAUTU 33 WMHBECTUUMOHHM LEAM Ca BKAIOYEHM KAaTo NAauaHMA 33 ¢uHAHCOBATA
AeNHocT.

2.11. Nlusmur
®DUHARCOB AMIUHT
®UHAHCOBMAT MM3UHF, NPU KOWTO ce TpaHCdeprpa KbM APYIKECTBOTO CbULECTBEHATA HacT OT BCUUKW PUCKOBE M CTONAHCKK
U3roan, npoMsTMYaWM OT COGCTBEHOCTTa BLPXY aKTMBA NOA (UHAHCOB J/IM3WHI, Ce KanuTanusvwpa 8 oTd4eTa 3a
$MHaHCOBOTO CHCTOAHUE HA NM3NHTONOAYYATENA, KATO CE NPEACTABA KaTo UMOTH, MaWMHK N 060opyABaHEe NOA NU3UHF NO
UeHa Ha HesabaBHa npoAak6a MK KO @ NO HUCKA — NO HACTOALLATA CTOMHOCT HA MUHUMANHATE NU3NHIOBY NAAWAHUA.
NpuaobutuTte Noa GUHAHCOB IN3MHT aKTMBM CE amOPTU3MPaT Ha Ba3a None3eH MNBOT Ha CbOTBETHUA aKTUB.
/lu3nHrosnTe NNaWaHUA CbABPKAT B ONpeaesieHO CboTHOWeHNe GUHAHCOBUA pa3xoa (AMXBa) M NpucnaaauLaTa ce Yyact
OT /M3UHTOBOTO 3afb/eHWe (rnaBHWUUA), Taka 4e Aa Ce NOCTUTHE MNOCTOAHEH /AMXBEeH NPOUEHT 33 O0CTasawara
HeusnNaTeHa YacT OT rAAaBHULATA NO AIM3UHIOBOTO 3afb/mKeHue. OnpegeneHnTe Ha TakaBa 6a3a AMXBEHW Pa3xoaw,
CBbP3aHN € HaeTVA nog, GUHAHCOB NIM3UHI aKTWUB, Ce NPEeACTAaBAT HETHO CbC 334b/MKEHVETO KbM NU3UHTOAATeNA U Ce
BKNIOYBAT B OTUETa 33 neyanbata unu sarybara u apyrvs sceobxsaTeH A0X04 Npes3 Nepuoaa Ha NM3UHIOBUA AOFOBOP,
KOraToO CblUTE CTaHaT Ab/MKUMMN.
OnepartuseH NU3VHT
M3uHr, Npy KOMTO HAEMOAATENAT NPOABL/IKABA A3 NPUTENAB]A CbLLECTBEHA YACT OT BCUYKM PUCKOBE M CTONAHCKKU M3rOau
oT cobCcTBEHOCTTa BbPXY A3QEHUA aKTUB, €& Knacudpuumupa KaTo onepaTseH AU3MHT. MAawaHnATa/nocTbNNEHUAT NO
oNnepaTMBHUA AM3WHT Ce NPW3HaBaT KaTo pa3xoan/npuxoaym B oTYeTa 3a nevanbata uam 3ary6aTta n Apyrua sceobxsateH
Aoxopa Ha 6a3a nuHeeH MeTod 3a NEPUOAA Ha NU3KHSa.
2.12. 3aab/mKEHUA KbM NepcoHana no TPyA0BOTO M COLUANHO 3aKOHOAATENCTBO
Tpyaosute U OCUrYpMTENHU OTHOWEHWA € paboTHNLUTE U CAYHNTENNTE B APYKECTBOTO Ce OCHOBaBaT Ha pasnopeaburte
Ha Kopaekca Ha TpyAa W AeiHCTBALLOTO OCUIYPUTENHO 3aKOHOAATENCTBO.
OcHoBHO 3agbnxenne Ha pabotoaaTens e Aa W3BbLPWBEA 3aAbMKUTENHO OCUTYPABAHE HA HAETWA NEpPCOoHan 3a GoHA
MNexcun, AONBLAHMTENHO 334b/IKUTENHO NEHCUOHHO ocurypssaHe (43MNO0), ¢ona OOuwio 3abonAsaHe U MaWUMHCTBO
(O3M), donp Bespabotnua, doHa Tpyaosa 3nononyka u npodecuoHanHa Gonect {T3ME) v 3apasHO ocurypssaHe.
Pa3mepute Ha oCuUrypuTenHnTe BHOCKM CE YTBbPIKAABAT KOHKPETHO CbC 3aKOHa 3a BioaeTa Ha J00 3a cboTBeTHaTa
roguHa n 3akoxa 3a blogeTta Ha H30K 3a cboTBeTHaTa roguHa. BHOCKMTE ce pasnpeaensat meway paboropatens u
OCHIYPEHOTO NULE B CbOTHOLIEHUE, KOETO CE NPOMEHSA EKErOAHO W @ ONpeaeneHo B YA. 6, an. 3 ot Koaekca 3a counanHo
ocurypasade (KCO). O6wmat pasmep Ha BHOcKaTa 3a ¢poHA MeHcuu, A3NO, poHa O3M, dona Bespabotvua v 3apasHo
ocurypasade npes 2013 r., 8b3nu3a Ha 30,3% - pasnpegeneHn mexay pabotogaten n oCMrypeHo nvue 8 CbOTHOWEHNE
60:40 33 paboTewmTe npu ycnosuATa Ha TpPeTa KATEropun TPy, KakBMTO Ca 3aeTuTe B gpyecTsoTo. Mpes 2014 r. obwmAar
npoueHT e 30,3%, KaTo ce 3ana3sa CbOTHOWeEHNETO Mexay paboroaaten u ocurypeHo auue 60:40. B aonvaxeHue,

M3LUANO 33 CBOA CMETKA paboToaaTenar npasn ocuryputenHa BHOCKa 3a douna, T3ME 3a 2013 r. 8 pasmep Ha 0.9% (3a 2012
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r.—0.4%).
KbMm ApyKecTsoTO HAMA Cb3AadeH U GYHKUMOHMPaUW, YacTeH 4obposoneH ocurypureneH GpoHa.
OcUrypuTenHuTe U NEHCUOHHN CXEMU, NPUNAraHN OT APYHECTBOTO B KAYECTBOTO My Ha paBoToaaTten, ce OCHOBaBaT Ha
6bArapcKoOTO 3aKOHOAATENCTBO U €3 NNAHOBE C AedUHUPaHKN BHOCKK. [Py Te3n nnaHose paboToaaTeNAT NA3LLA MECEYHO
onpepeneHn BHOCKN B AbpxasHuTe ¢oHA MNencuu, doHa O3M, donpa BespaboTtuua, ¢oHg T3MB, doHa MBPC, KakTo u 8
YHUBEpPCanHu U NPpoHECMOHaNHN NEHCUOHHW (OHAOBE - Ha Ha3a GUKCUPaHW NO 3aKOH NPOLEHTH U HAM3 NPABHO UAW
KOHCTPYKTUBHO 33Ab/KeHWe 4a [oNAawa 8be poHaosete Gbaewn BHOCKK B CAYYENTE, KOFaToO TE HAMAT AOCTaTb4YHO 43
M3NNATAT Ha CLOTBETHMTE NUUA 33paboTeHuTe OT TAX CYMM 33 NepuMoAa Ha TPYROBUA MM CTaX. AHANOTUYHO €
33b/IKEHNETO NO OTHOLWEHWE HA 34PaBHOTO OCUTYPABAHE.
CvrnacHo pasnopeabuTe Ha Koaekca Ha Tpyaa (KT), paboTtoaatenat uma 3aab/KeHUe A3 U3NAaT NpY NpekpaTtAsaHe Ha
TpyAosua porosop obesweTeHusn 3a:
*  HecnaseHo npeaussecTue — HPYTHO TPYAOBO Bb3HArpawaeHune 3a eAnH meceu,
*  NOpaau 3aKpuBaHe Ha NPeANPUATMETO WAKM Ha YacT OT HEro, CbKPawasaHe B WaTa, HamanasaHe Ha obema Ha
paboTa 1 cnupaHe Ha paboTa 3a noseue oT 15 gHY ~ paboTHUKA UAK CAYKUTENA MOKe B3 nonyun obeswweTeHune
B pasmep Ha BpyTHOTO My TPYAOBO Bb3HarpaMaeHue A0 6 meceya no npeueHKa Ha pabotogatena (Cbra. yn.222
an.1 ot KT);
*  NpW NpeKkpaTtABaHe Ha TPYAOBWUA A0rosop nopaau 60necT — He NO-mManko OT GPYTHOTO TPYAOBO MECEYHO
Bb3HarpaxaeHue, ysennyeHo ¢ S0% 3a cpox oT gsa meceua;
*  NpU NEHCMOHWUpaHe — OT 2 40 6 GPYTHU meceyHu paboTHY 3aNnaTu cnopea TPYA0BUA CTaX B APYKECTBOTO;
* 33 HeM3NON3BaH NNaTeH roAMlleH OTNYCK - obeswereHue 3a CbOTBETHWUTE FOAWHW 3a BPEMETO, KOeTo ce
NPU3HABa 33 TPYAOB CTaX.
Cneg w3nnawaHeTo Ha nocoueHute obeswereHna 3a paboTogaTtens He NPOU3TUMAT APYrU 33Ab/MKEHUA KbM
paboTHuuuTe U cnymuTennte.
KpaTkocpouHuTe aoxoau 33 nepcoHana nog ¢opmarta Ha Bb3HarpampAeHus, 6OHycn W couuanHu AONNAWAHUA U
npuaoBuBKM, U3NCKYEMM B paMKuTe Ha 12 meceua c/ie Kpans Ha Nepuoaa, B KOMTO NEPCOHaN®T e NONOXKUA TPYA 33 TAX
MAN € U3NBAHUN HeobXoaUMUTE YCNOBUA, Ce NPU3HABAT KaTo Pasxof B oT4eTa 3a nevanbarta uam sarybarta n gpyrua
sceobxeaTeH A0OX0O4 B NEpPUOAa, B KOMNTO € NOAOKEH TPYLbT 33 TAX UAM Ca U3NBAHEHW M3UCKBAHMATA 33 TAXHOTO
noNy4asaHe KaTo TEKYLWO 3adbMmKeHue (Cnes npucnagaHe Ha BCUYKM NAATEHU Beye CyMWU M NOAAraWn ce yAPLKKY) 8
pa3smep Ha HeAUCKOHTUPAHATa UM CyMa. [bAXUMUTE OT APYKECTBOTO BHOCKM MO COUMANHOTO U 34PaBHO OCUTypABaHe
ce NPM3HABAT KaTO TeKyl| Pasxoh U 334b/MKEHME B HEAWCKOHTUPAH pa3mep, 33e4HO W B Nepuosa Ha HauUMCNEeHME Ha
CbOTBETHUTE JOX0AH, C KOUTO Te Ca CBbP3aHU.
Kbm gaTaTa Ha BCeKW GUHAHCOB OTUET APYHECTBOTO NPABU OLEHKA Ha CymaTa Ha OYaKBaHWUTE pa3xogu NO HaTpyneawuTe
ce KomMneHcupyemu OTNYCKu, KOATO Ce O4aKBa Aa Bbae n3nNaTeHa KaTo PesyaTaT OT HEM3NO0/13BaHOTO NPaABO Ha HATPYNaH
oTnyck. B oueHKaTta ce BKMOYBAT NpubAv3uTeNHaTa NpeueHKa B HEAMCKOHTUPAH pasmep Ha pasxoguTe 3a camuTe
Bb3HArPaMAEHUA U Pa3xoAUTE 33 BHOCKK NO 33AbAKUTENHOTO 06LIECTBEHO OCUrypABaHe, KOUTO paboToaaTeNAT AbKU
BbPXY T€3M CYMN.
CornacHo Kopekca Ha TpyAa APYKEeCcTBOTO e 334b/MHEHO Aa M3NAawa Ha NEepPCcoHana Npu HacTbNBaHe Ha NEHCUOHHA
Bb3pacT obesweTeHne, KOETO B 3aBUCMMOCT OT TPYA0BUA CTax B NPEANPUATUETO MOXE 43 Bapupa mexay 2 u 6 6pyTHn

MeCEeYHK paﬁomw 3annatn Kbm gaTtaTta Ha NpexkpaTtABaHe Ha TPyA0BOTO NPaBoOOTHOWEHWE. N0 CBOUTE XapaKTepuCTuKn
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Te3n Cxemun NpeAcTaBAABaT NNaHOBE C AePUHUPAHN JOX0AN.

W3uncneHueTo Ha pasmepa Ha Te3n 3afb/MEHUR Hanara yuyacTueto Ha KBanuduUUPaHU aKTIOEpH, 33 Aa MOXe A3 ce
onpeaenu TAXHaTa cerawHa CTOMHOCT KbM Kpas Ha OTYETHWA Nnepuog, NO KOATO Te Ce NpencTaBAT B OT4eTa 3a
$1HaHCOBOTO CbCTOAHUE, KOPUFMPAHA C PA3MEPa HA HENPU3HATUTE aKTIOEPCKM NeYanbu v 3arybu, pecn. N3MeHeHHeTo B
CTOMHOCTTAa MM, BKA. NPU3HATUTE aKTIOEPCKU nevwanbu u 3arybu, KOMTO ce NpeacTaBAT B OTHeTa 3a nevanbara uau
3arybata u apyrua sceobxsateH foxoa. MNpunara ce KPeauTHUA METOA Ha NPOFHO3MPAHUTE eauHUUM. [pYKecTBoTo
NPU3HaBa 3aAbAKEHUA KbM NEPCOHaNa No A0XOAW NPU HanyCKaHe Npean HacTbNBaHEe Ha NEHCHOHHA Bb3PAacT, KOraTo e
DEMOHCTpUpaH 068bpsBaly aHramumeHT, Ha 6asa aHOHCMPaH NNaH, A3 Ce NpeKkpaTn TPYAOBMUAT O0rOBOP Cbe
CLOTBETHUTE AmMua 6e3 Aa Mma BBIMOMKHOCT A3 Ce OTMEHW, WAU Npu GOPMANHOTO M34aBaHe Ha AOKYMEHTWTEe 3a
A06pOBOAHO HanyckaHe. [OX0AM NPWU HanyCKaHe, NAAaTUMKM nosedye OT 12 meceua, ce AUCKOHTUPAT W NpeACTasAT B
oT4eTa 33 GMHAHCOBOTO CbCTOAHME NO TAXHATA CeraluHa CTOMHOCT.

2.13, O6esueHka

CTOHOCTTa Ha aKTUBUTE Ha NPEANPUATMETO Ce aHAaNM3UPa NEPUOAUYHO B KPaA Ha OTYETHMA Nepuog, 3a Aa ce NpeueHu
Aanu CblecTBYBa MHAWKAUMA 33 0be3ueHKa. B cayvaid, ue CbluecTeyBaT TakMBa NpusHaum, ce npasu npubansuTenHa
OLEHKA 33 BbL3CTAHOBMMATa CTOMHOCT Ha akTwsa. 3aryba or obe3ueHKka ce NPU3HaBa BWHArW, Korato npeHocHaTa
CTOMHOCT Ha aKTUBA U/IW Ha rPYNa aKTUBM, FeHepMPaLLY NPUXOAM, YacT OT KOMTO e TOM, NPesrwaBa Bb3CTaHOBUMATa My
cToiHocT. 3aryba ot obesueHka ce oTyiuTa B OTUETa 33 Nevanbarta uau 3arybata u gpyrua sceobxsateH Aoxoa.

2.14, Npoensun

Npoensun ce npu3HasaT B OTYETa 33 GUHAHCOBOTO CHLCTOAHME, KOTaTo NPEANPUATVETO € MOENO IOPUANYECKO MW
KOHCTPYKTMBHO 3aAb/XKeHWe B pe3ynTat Ha MUHano cbbutne U MMa BEPOATHOCT A3 Ce peanusnpa HeratTuseH napuyeH
NOTOK, 33 A2 €e NOracu 3a4b/KEHUETO. AKO 3a0bMKEHNETO UMA MaTepuaneH edeKkT, NPoBUSUATA ce oNpeaens Karo
O4aKB3HWAT BbAel, NapuyeH NOTOK ce AWUCKOHTHPA CbC CTaBKa Npegu AaHbLUM, KOATO OTPa3ABa TeKywara nasapHa
OUEHKa Ha NapuTe BLB BPEMETO U TaMm, KbAeTO e NOAX0AAWO, cneuudUyHUA 3a 33AbAKEHUETO PUCK.

2.1S. NMpuxoaun

Mpuxoaute ce npusHasaT Ha 6asa NPUHUMNA H3 HaAuUCAABaHe W AO CTeneH, A0 KOATO CTONAHCKUTE M3roau ce
npuao6usar oT APYKECTBOTO U [OKONKOTO NPUXOANUTE MOTAT 43 CE€ OLEHAT HAABMAHO.

Npuxoau oT npoaamba Ha aKTMBKU Ce NPU3HABAT, KOraTo BCUYKKA CHLULECTBEHW PUCKOBE M U3roan oT coBCTBEHOCTTa Ha
3KTUBMUTE Ce NPEXBLP/AT HA KynyBaua.

Npuxogute ot npoaaxba Ha ycayru ce NpU3HaBaT, KaTo ce OTYATAT HA eTana Ha 3aBbPLIeHOCT Ha CAE/NKaTa B KPas Ha
OTYETHUA NEpUOA, aKo TO3M eTan moe Aa 6bae HaAEeMAHO U3MEPEH, KAKTO N PA3X0AMTe, M3BbPLWIEHN NO CaenKaTa u
pasxoAuTe NO NPUKAIOYBHETO.

®UHAHCOBMTE NPUXOAN BKAKOUBAT NPUXOAW OT NUXBU NO 33eMu, AUBUAEHTH, NOAYUEHU NUXBU OT BAOXKEHW CPEACTBA M
ne4an6u oT onepauuu B YyKAELCTPaHHa BanyTa.

2.16. Paaxoau

PasxoauTe ce NPpU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE U Ha 6a3a APUHLMNNUTE HA HAYUCAABAHE W CbNOCTaBUMOCT.
DUHAHCOBUTE Pa3XOAN BKNIOYBAT HAUNCAGHUA 33 IMXBK NO 3aemu, 3arybu OT onepauun B YyIKAECTPaHHa BanyTa, ApYru
6aHKOBM TaKCKU 1 KOMUCHOHM.

PasxoguTe no saemu, KOUTO MOTaT NPAKO A3 Ce NPUNULLAT HA NPUAOBUBAHETO, CTPOUTENCTBOTO AWM NPON3BOACTBOTO Ha

aKTus, oTrosapaw, Ha MCC 23, ce KanuTaan3upaT B CTOMHOCTTa Ha8 aKTMBA KaTO YaCT OT HeroBaTa CTOMHOCT. Apyrute
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pa3xoau No 3aemu ca NPU3HABAT KaTo PasxoA B NEPUOAE, 338 KOITO CEe OTHACAT.
2.17. KopnopaTueeH AaHbK
KopnopatueeH AaHbK Bbpxy neuanbata 3a roguHaTa BKAOYBA TEKYU, W OTCPOYHEH AaHbK. CbraacHo 6varapckoTto
3aKOHO43TENCTBO NPEANPUATUETO AbMKU A3HBK BbLPXY nevanbara cwve craska 10% 3a 2013 roauHa (3a 2012 r. - 10%).
[OaHbyHaTa cTaska 3a 2014 roauHa He ce NPOMEHS.
Tekyw, AaHbLK € cymaTta Ha AaHbKa, KOUTO TpAGBa Aa ce naath Bbpxy obnaraemara nevanba 3a Nnepnoga, Bb3 OCHOBA Ha
edexTMBHaATa AaHbYHA CTaBKa KbM KPaA Ha OTYETHUA Nepuoga.
OTCpoyeHn AaHbUM Ce HaUMCNABAT KaTo ce “3N0/n3Ba GaNaHCOB MeToA Ha 3aabKeHuAaTa (GanaHcos nacuseH metoa),
KOWTO NO3BO/IABA A3 CE OTYMTAT BPEMEHHM Pas/MKn mexay GanaHcoBaTa CTOAHOCTTA Ha aKTUBWTE W NacuBUTe 33 uenuTe
Ha CHETOBOAHOTO OTYMTAHE Y 33 AAHDBYHU LK.
Cymara Ha oTcpoueHMTe AaHbuu e BasupaHa Ha OYAKBAHWA HAUMH 33 Peannu3auua Ha aKTUBUTE ¥ NacusBuTe. AKTMBUTE K
NacuMBUTe NO OTCPOYEHM AaHBUM CE OLEHABAT NO AaHBYHM CTABKW, KOMTO Ce O4aKBa Aa 6bAaT B8 cUAa 3a NepMoAa, KoraTo
AKTUBLT CE peanusupa A NAcUBLT Ce Ypeam, CbrNacHo AaHbYHUTE 3aKOHHW, AeWCTBALLM KbM KPan Ha OTYETHUA Nepuoa.
B HacToAWwmMA GMHAHCOB OTUET e NPUNOoNKeHa cTasKa 3a 2014 r. — 10%.
2.18. AKMOHEpPEeH KanuTan u pesepsu
A[OBPOTUMY YUH] ALl e aKUMOHEPHO APYHECTBO U € 334bAMEHO A3 PerucTpupa B TP onpeaeneH pa3mep Ha akuMoHepeH
KanuTan, KOWTO A3 CNYXK KaTo o6e3neyeHne Ha KPEAUTOPUTE Ha APYECTBOTO 33 U3NbLAHEHWE HA TEXHUTE B3eMaHuA oT
Hero.
CbraacHo M3NUCKBAHMATA Ha THProBCKMA 3aKOH W YCTaBa, APYHECTBOTO € ANbKHO A3 dopmupa v doHA PesepseH, KaTo
M3TOYHMUM Ha GOHAR MOraT aa O6baar:

*  Hall-mManKo eaHa aeceta OT nNeyanbaTa, KOATO ce OTHENNA, A0KATO CPeACTBaTa BbB GpOHAA AOCTUIHAT eaHa AeceTa

4acT OT KanuTasia UNU NO-TONAMA YacT, NPeABUALHA B YCTaBa;

*  CpeAcTBaTa, NOAy4eHW Had HOMWHaNHaTa CTOMHOCT Ha akuvuUTe NPY U3AaBaHETO UM (NpemuneH peseps);

*  APYrY U3TOYHMUKM, NpeABuAeHU No pelweHne Ha O6wwoTo cvbparne.
Cpeactsarta ot poHAa MOraT A3 ce M3NON3BAT Camo 33 NOKPUBAHE HAa roauwHata 3aryba v Ha 3arybu oT npeaxoaHu
rogmHu. Korato cpeacrsata sbs8 GpoHAa JOCTUIHAT ONpeaeneHUa B YCTaBa MUHWMANEH pasmep, CPeacTsaTta Hag, Tasu
cyma morat Aa 6b4ar M3NoN3BaHM 3a yBenu4aBaHe Ha KanuTana.
HetHa nevanba Ha akuua
HeTHata neyanba Ha aKuwA e wsuMcNeHa KaTo HETHAaTa neyanba 3a nepuoaa, NoAnexawa Ha pasnpesenekHue, e
pasgeneHa Ha cpegHonpeterneHua Opoli Ha OOGMKHOBEHMTE MNOMMEHHM aKUMW Npe3 OTYETHUA Nepuoa.
CpeaHonperternenuart 6poii akuun npeacTasnasa BPOAT HA AbpKaHUTE OBMKHOBEHW aKUMWM B HAa4anoOTo Ha Nepvoaa,
Kopurupas ¢ 6por Ha 0b6paTHO U3KYNeHWTe WU HOBOEMUTUPAHWUTE OGMKHOBEHW aKLMW NPE3 Nepuoaa, YMHOMEH Nno
cpeatospemesna daktop. Tosn daktop u3pasasa 6poA Ha AHUTE, NPE3 KOMTO KOHKPETHWUTE aKkuuu ca 6uan B
obpauwenue, cnpamo obwua 6poii Ha gHuTe npe3 nepuoaa. HetHa neyanba OT aKUWUKM C HamManeHa CTOMHOCT He ce

M34MCNABA, TbI KaTO HAMA 13A30eHU NOTEHLUMANHKN aKUMK C HaManeHa CTOWHOCT.
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3. UmoTH, MAIUMHY ¥ CLOPBIHEHNA U HEMATEPUANHU BKTUBU
KOMRIOTLPHA obopypasaHe aKTHBK B npouec orpaHuyeHu 06wo
TeXHUKa Ha BelwHN npasa
npuaobuBaHe

BGN’'CO0 BGN’000 BGN'000 BGN’C00 BGN'000
OruyetHa croiHocr
wa 01.01.2012 1 2 266 5 274
Noctbnunn 144 144
Ha 31.12.2012 1 2 410 5 418
Nocrunuau 37 37
Ha 31.12.2013 1 2 447 5 455
AmopTusaumna
Ha 01.01,2012 (1) {1)
Hauucnena (1) (1)
Ha 31,12,2012 (1) (1) (2)
Hauucnena (1) (1)
Ha 31.12,2013 (1) (2) (3)
MpeHocHa croiiHocT
Ha 01.01.2012 1 1 266 5 273
Ha 31.12.2012 - 1 410 5 416
Ha 31.12.2013 - - 447 5 452

B aKTMBuTe B Npouec Ha npupobuBaHe ca OT4YETEHW NpeaocTaseHW aBaHcu (68 xun.ng.) u pasxoam (379 xun.ns.) no
U3rpaxaaHe Ha CbOPbLKEHWA 33 NPEHOC Ha eNekTpuYecKa eHeprua OT Bb30OHOBAEMU EHePruitHW UITOUHWUMW,
Kanuranusupanu ca pasxoaw no saemu B pasmep Ha 24 xun.as. (3a 2012 r.: 24 xun.ns.). NpuaobutuTe oT ApYHECTBOTO
OrpaHu4eHy BelllHW NPaBa BKAIOMBAT yupefeHo NpPaBo Ha CTPoOeX Ha BeTporeHepaTtopw 3a 25 roavHy (4 xvn.ne.) u
6e3cpoyHo yupeaeHO Npaso Ha CTpoeX Ha CTbA6 33 Bb3AyleH enekTponposoa (1 xun.ne.). B pesyaTaT Ha u3BbPLIEH
nperneg 3a obesueHKa Ha HeTeKyuiuTe aKTWBM, PLKOBOACTBOTO € YCTAHOBWAO, Y€ HE Ca Hanuue OCHOBaHWA 3a

obesueHxa.

OmveTHaTa CTOWHOCT Ha HANB/AHO aMOPTU3NPaHUTE ALATOTPAAHN MaTEPUANHN AKTMBM (KOMNIOTLPHE TEXHWKA W
obopypageaHe), KOUTO ce U3NON3BAT B AEHHOCTTA Ha APYKECTBOTO, € 2 XMAB. (3a 2012 1. - 1 X1n.ns.),

4. ToproBCcKU ¥ APYTY B3eMaHUA

DAC 3a eb3cTaHOBABaHE

O6wo

5. NapuynK cpeacTBa M NapUUHK @KBUBANEHTH

Mapwnurn cpeacTsa B8 6poit
MNapwvynn cpepcTsa B 6e3cpoyHN A4enosuTy

Obuwo

31.12.2013 31.12.2012
BGN’000 BGN'C00

2 1

2 1
31.12.2013 31.12.2012
BGN’'000 BGN’000
25 36

8

25 44
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6. TbproBCKU ¥ ApYrY 3aAb/IKEHUA
31.12.2013 31.12.2012
BGN’000 BGN’C00
Monyuexy 3aemun OT CBbP3AHU NULA 240 240
3agbnKeHna N0 NMXBYU NO NOAYYEHUTE 3aemu 88 64
334bNMEHUA KbM aKUMOHEpK 128 128
3aAbNKEHNA KbM AOCTABYNLN 13 1
06uwo, o1 TAX: 469 433
Hetexywm 328 304
Texywn 141 129
Bcuuku 3abAMeHNA Ha APYKECTBOTO €a € HeHacTbNUA Nasex Kom 31.12.2013 r.
YcnosuAaTa no 3aemuTe €a, KaKTO cnepsa:
o AOroBopeH rORUWHE naaex OCTaTbK KbMm
pasmep mﬁma % nagem na 1?0 wHa 31.12.2013
BGN’'000 A LroR BGN'000
WHBECTUUMOHEH 33emMm 170 10% 31.12.2015r. 170 170
WHBECTHUMOHEH 3aem 70 10% 25.03.2016 . 70 70
o6wo: 240 - 240 240
7. 3apgbaienna cBbp3aHu ¢ nepcoHana
31.12.2013 31.12,2012
BGN’000 BGN’000
Bb3HarpamaeHua no TpyaoBu 40rosopu 1 1
O6wo 1 1
8. Pasxogu 3a BLHUIHY yCAYrK
2013 2012
BGN’000 BGN’000
CyeTo80ACTBO M 0AUT 4 S
O6uwo 4 1
9. Pa3xoam 3a nepcoHana
2013 2012
BGN’000 BGN'000
Bb3HarpamaeHna No TPYA0BYU NPABOOTHOLWEHUA 11 11
CouunanHo ocurypasaHe 2 2
Obuwo 13 13

OCHOBHUTE KOMNOHEHTU Ha pasxoAa / MKOHOMUATA Ha AaHbUW BbpPXY nedanbata 3a roAMHUTE, 3aBbLPWBAWM Ha 31

AeKemspmy, ca:

Oruer 3a nevanbarta uau 3arybara u gpyrua sceobxsateH goxoa

AaHvuHa 3ary6a 3a roguHaTa no gaHb4Ha AeKNapaynn

Texyw, pasxog 3a AaHbUY BbPXy nevanbara 3a roguHata 10% (2012 -10%)

2013 2012
BGN’000 BGN'000
(18) (19)

2 2

2 2

06u40 KOHOMMA 33 AaHbLK BbpXY neyanbara, oryerex 8 OTueta 3a nevanbata unn

3ary6ara u apyrus sceobxsareH goxoa,
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PaBHekie Ha 4aHBYHUA PasXOA, ONPEAEAeH CNPAMO CHETOBOAHMA PesyATaT 2013 2012
BGN'000 BGN’000
CueTtoBoaHa 3aryba 3a roguHata (18) (19)
DaHbum BbpXy nevanbara Ha 63asa NPUNOKUMA faHbBMHA CTaBka — 10% (2012 -10%) 2 2
060 MKoHOMMA 33 AaHBLUYW BLPXY neuanbara, oTuetel 8 OTueTa 33 nevanbava uau 2 2

3ary6ara u gpyrua sceobxsaTeH A0X0A

11. OtcpoueHu faHbUM Bbpxy neyanbarta

AKTUBUTE NO OTCPOYEHU JAHBUN BbPXY neyanbara ca cBbP3aHU CbC cnegHute obektu 8 oTyeta 3a GUHAHCOBOTO
CuCToAHUE!:
BpemeHHa BpEeMEHHa

AAHBK AaHBK
pasnuKa pasnuka
31.12.2013 31.12.2013 31.12.2012 31.12,2012
BGN’C00 BGN'000 BGN’000 BGN’000
[aHbuHa 3aryba (88) 9 (70) 7
O6Ui0 AKTHBH NO OTCPOUEHN JAHBUW (88) 9 {(70) 7

12. HetHa nevan6a Ha akuuna
OcHoBHaTa HeTHa ne4yanba Ha akuMA ce W3YUCNABA, KATOo ce pa3aenun nevanbata nav 3arybaTta 3a nepnoaa, Nognemata
Ha pasnpegeneHue Mmexay npuTexatenute Ha OOMKHOBEHM aKuMKM Ha cpegHonpeTerneHWs Opoid Ha AbpraHuTe

061KHOBEHY aKkuMK 33 nepuoaa:

2013 2012

BGN’000 BGN’000

CpegnHo npeterneH 6pot akumm 100 000 100 000
HertHa neyan6a (3ary6a) 3a roanHaTa (BGN'000) (16) (17)
OcHoBeH A0XoA Ha aKuuA (BGN) (0.16) (0.17)

Aoxoaute ¢ HamaneHa CTOMHOCT Ca PaBHU Ha OCHOBHWTE A0XOAM HA aKUMA, Tbil KaTo APYMECTBOTO He pasnonara ¢
UHCTPYMEHTH, KOMTO BMXa MOTM A3 C@ KOHBEHTUPAT B aKUWK.

13. YnpasneHue Ha GUHAHCOBUA PUCK

B xoA3 Ha o6uuyaiHaTa cW AENWHOCT APYHECTBOTO MoXe A3 Oble U3NOKEHO Ha PasnuvHM GUHAHCOBU PUCKOBE, Hait-
BAXKHUTE OT KOWTO ca: NasapeH PUCK (BKAIOYBALY BAaNyTEH, NUXBEH U UEHOBU PUCK), KPEANTEH PUCK U NNUKBUAEH PUCK.
O6woto ynpasneHue Ha pucKa e GOKYCMPAHO BbPXY TPYAHOCTUTE HA NMPOrHO3upaHe Ha ¢WHAHCOBM Nasapy u 3a
NOCTUraHe Ha MUHUMU3IUPAHE Ha NOTEHUMANHUTE OTPUUATENHM edeKkTH, KOMTO Buxa MOraM Aa ce OTPa3sAT BbpXy
$UHAHCOBUTE PE3YANTATV U CbCTOAHME Ha APYHECTBOTO. TeKylwo GpUHAHCOBUTE PUCKOBE Ce UAEHTUGUUMPAT, U3MEpBaT M
Habnlopasar ¢ NOMOLWTa Ha Pa3MYHW KOHTPONHM MEeXaHW3MM, BbBEAEHM, 33 Aa Ce ONpeaenat afeKBaTHWU LEeHW Ha
YCAYruTe, NpeaocTaBAHM OT APYKECTBOTO, 43 C€ OUEHAT a4 eKBaTHO NasapHUTe OBCTOATENCTBA Ha M3BbPLIBAHUTE OT HEro
WHBECTAUMKU W GOpMUTE HA NOALbLPKAHE Ha cBOGOAHMTE AMKBUMAHW cpefcTsa, 6e3 da ce AONYCKa HEONpaBAaHa
KOHUEHTPpaUua Ha BafeH PUCK.

Mo-pony ca onucaHn pasnuvHUTE BUAOBE PUCKOBE, HA KOUTO € WU3NOMEHO APYKECTBOTO NPWU OCHIECTBABAHE Ha
TbPrOBCKUTE MY ONepaumm, KakTo U Bb3NPUETUAT NOAXOA, NPYU YNPaB/IeHWETO Ha Te3N PUCKOBE.

13.1. Nasapex puck

NasapeH e puUCKLT, Ye CnpaBea/IMBaTa CTOMHOCT Mav GbAewmTe NapuuHU NOTOUM Ha GUHAHCOBUA WHCTPYMEHT We
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8apupar Nnopagyu NpoOMeHu 8 Na3apHUTE LeHW. Na3apHUAT PUCK Ce CLCTOM OT BaNYTEH, IMXBEH U APYT LLeHOBU PUCK.
Banyreu puck
[PYXEcTBOTO He e M3NOXEHO Ha BaAYTeH PUCK, 3alL0TO OCHOBHO HEroBUTE ONepauuu U CAGNKWU Ca AEHOMWUHWPAHW B
Gbarapcku nesa u/unu espo, AOKONKOTO CAPAMO MOCNEAHOTO NIEBLT € C PUKCMPAH KYPC NO 3aKOH. [pes OTYeTHUA K
NpPeaxoAHnA Nepuoa BCUYKK CAENKM W ONepauun Ha APYMecTsoTo ca camo B Gbarapckmu nesa. Kbm 31 aexkemspu
APYIKECTBOTO HAM3 GUHAHCOBU aKTUBU N MHAHCOBM NACKUBU B YyKAECTPaHHA BanyTa.
Nuxsen puck
Kbm 31.12.2013 r. APYXECTBOTO HE @ W3NOMEHO Ha IMXBEH PUCK OT CBOUTE ABArOCPOYHU U KPAaTKOCPOUHU 33Ab/DKEHUA,
33WOTO CblWTe Ca B OCHOBHATA CU HaCT € GUKCUPaEH NUXBEH NPOLEHT. HanuuHocTuTe no 6e3cpoyHu aeno3utk B GaHKoBM
CMEeTKM ce onuxeasaTt Ha H6asa opuymanHo obaseHuTe PUKCUPaHN NUXBEHN HUBA OT CbOoTBEeTHaTa BaHKa u npuxoauTe OT
TAX €A HECHWECTBEHN NO pasmep. /INXBEHN HUBA NO TO3K TUN AENO03NTU HE Ca AUPEKTHO 06BbP3aHKU C NA3apHU AUXBEHK
UHAEKCH, HO CbUEBPemMEeHHO MoraT Aa 6bgaTt eAHOCTPaHHO npomeHeHn OT BaHKaTa-KOHTPareHT, B CNheacTBuUE Ha
NpomMenuTe Ha nasapa. MNopagy ToBa Te3u AENO3UTW Ca TPETUPAHWU KaTo PUHAHCOBM aKTUBWU C MPOMEHANB JINXBEH
NPoueHT. B pe3yntaT Ha TOBa APYKECTBOTO CUYITAE, Ye NPUXOAUTE U ONepaTUBHUTE NAPUYHN NOTOUM €3 B roNfAMa CTeneH

HE3aBUCUMM OT KPATKOCPOUYHK NPOMEHU B Na3apHUTE NINXBEHN PaBHULLA.

31 dexemepu 2013 Nnxsexu Henuxsenu O6ujo
Ourcupan nuxsex % MpomeHans AuxseH %
BGN 000 BGN '0C0 BGN '000 BGN '000
®OUHIHCOBU aKTUBU 27 27
®DUHaHCOBN NaCUBU (240) (229) {469)
O6wo (240) (202) {442)
31 dexemepu 2012 Nuxsenn Henuxsexun O6uwo
PUKCHUPaH nuxeeH % Npomenans anxseH %
BGN '000 BGN '000 BGN '000 BGN 000
®UHAHCOBM aKTUBU 8 37 45
®UHaHCOBM NacHByY {240) {193) (433)
o6wo {240) 8 {156) {388)

Apyr ueHoBu puck

DpYXecTBOTO He € USNOKEHO Ha UEHOBW PUCK 33 HEraTMBHW NPOMEHW 8 UEHUTE Ha ycayrute, obexkr Ha Herosure
onepauuu, 3aWoTo Te ca cneuupuuHn 3a onpeaeneH Kpbr KAMEHTM W MMa YCTaHOBEHW NPOUEAYPU 3a NepuoanuvyHo
aKTyanusupaHe CNPAMO NPOMEHKMTE Ha nasapa.

13.2, KpeawuTed puck

KpeauTHWAT PUCK € OCHOBHO PUCKDLT, NPU KOUTO KAMEHTUTE M APYTUTE KOHTPareHTH Ha APYMecTeoTo HAMa A3 Obaart B
CbCTOAHUE Aa U3NNATAT U3UANO U B 06MUAHO NPeaBUAEHUTE CPOKOBE ABMKUMUTE OT TAX CYMU NO AENO03UTH, TbProBCKU
1 Apyry B3emaHnA. OCHOBHMTE GUHAHCOBM AaKTUBYW HA APYKECTBOTO HOCUTENAW HA KPEAMTEH PUCK Ca NapuUyHK CpeacTBa 8
6aHKoBKn cMeTKu (TeKywm) W ApYrM KPaTKOCPOYHM B3emaHuA. CbOMpaemocTTa v KOHUEHTPauMATa Ha B3eMaHWATa ce
KOHTPONMPAT TEKYLLO M CTPUKTHO OT GMHAHCOBUA OTAEN, CbIAACHO YCTaHOBEHaTa NOAMTMKA Ha APYMECTBOTO. 3a uenta
@XeAHEeBHO Ce NPaBu NPErneA Ha OTKPUTUTE NMO3UUWK NO KANEHTY, KAKTO U NOAYYEHUTE NOCTLN/IGHUA, KAaTO ce U3BLPLBA
paBHeHWe U aHanms.
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JOBPOTHY YUHA Al

A DO B ROTI C H Wl N D Foduwew thurarcos omvem

Aoknad 30 delivocmma
Aoknad Ha Hezaeucumus cdumop
31 Oexemepu 2013 2.

13.3. /luksnpeH puck

NVKBUAHWAT pPUCK Ce W3pa3aBa B HEraTMBHaTa CUTYaUMA APYHECTBoTo Aa He 6bae B CbCToAHMEe A3 nocpeuiHe
6e3ycnOBHO BCUUYKM CBOM 334bNIKEHUA CLINIACHO TEXHUA Nagex. TO NPOBEKAA KOHCEPBATUBHA NONUTUKA NO YNPaBAEHWE
Ha AUKBMAHOCTTA, 4Ype3 KOATO MOCTOAHHO MOAAbLPKA ONTMMANEH NMKBUAEH 3aNac NapudHn cpeactsa u aobpa
€nocoBHOCT Ha PUHAHCMPaHe Ha CTONAHCKaTa cv AeHHOCT. [ipYHEeCcTBOTO reHepupa 1 pasnoAnara ¢ A0CTaTbYyHO coBCTBEHN
0o6opoTHU cpeacTBa. TEKYLLO MaTYPUTETLT U CBOEBPEMEHHOTO OCbLWECTBABAHE Ha NNALLGHUATA Ce Chean oT GMHAHCOBKA
0oTAenN, KaTto Cce NoAAbPKa exxeaHeBHa uud)opmaqun 3a HA/IMMHUTE NAapPUYHKU cpeacTBa W NPeACTOAWMNTE NNAWAHUA.
13.3.1. MarypuTtereH aHanus

No-pony ca npeacTaBeHn GUHAHCOBUTE HEAEPUBATUBHMN aKTUBW W NACUBY Ha APYKECTBOTO B KPaA Ha OTYETHWUA nepuog,
rPyNMUpaHK NO OCTaTbY4eH MATypUTET, onpeaeneH cnpamo A0rosopeHuns matyputeT. CTOWHOCTUTE, ONOBECTEHN B TO3W
aHanu3, NpeacTaBNABaAT HEAUCKOHTUPAHM NapvuYHK NOTOUM NO ACTOBOPWUTE U Hali-paHHaTa AaTta, Ha KOATO B3eMAHETo,
PECNeKTUBHO 334b/MKEHNETO, @ U3UCKYeMO.

31 dekemepu 2013 Ao 1m. 1-3m. 3-6 m. 6-12 m. Hag1r. 0obuo
BGN'000 BGN'000 BGN’000 BGN’'000 BGN'000 BGN'C00

@uHaHCOBU aKMusU

[pyrv 83emaHua 2 2
MapuuHK cpeacTBa U eKBUBANEHTU 25 25
0610 PuHAHCOBY aKTUBK 25 2 - - - 27

®uHaHcosu nacusuy

TbpProBCKU 1 APYry 3afbAKEeHUA (13) (128) (328) ( 469)
06wo0 $uHaHCOBHN NAacHBM (13) - - (128) (328) (469)
O6uo Heto 12 2 - (128) (328) (442)
31 dekemepu 2012 ao1m. 1-3 m. 3-6 m. 6-12 m. Haa1lr. 0b6uio

BGN’C00 BGN’0CO BGN’000 BGN'000 BGN’000 BGN'000
PuHAHCOBU aKMueu

Apyru 83emaHua 1 1
NapuuHn CPeacTBa U eKBUBANEHTU 44 44
06u0 $pMHAKCOBU aKTUBMU 44 1 - - - 45

QPuHAHCOBU Nacusu

ToprosCckn ¥ APYrn 3a4bAMKEeHNA (1) (128) (304) (433)
0610 GMHAHCOBM NAcUBU (1) - - (128) (304) (433)
061ww0 Heto 43 1 - (128) {304) (388)

13.4. YnpasneHue Ha KanuTanoBuA PUCK

C ynpasneHWeTO Ha KanuTtana APYXecTsoTo Uenu A3 Cb343Ba U NOAALPIKA BBL3MOMKHOCTU TO A3 NPOALAXKK A3
GYHKUMOHMPA KaTo AeMCTBALLO NPeANPUATUE U Aa OCUTYPABA CbOTBETHATa Bb3BPALLAGMOCT HA UHBECTUPAHNTE CPeACTBa
Ha aKUMOHEepUTe M CTONAHCKW NOA3U HAa ApYruTe 3aMHTEPeCcOBaHW NUU3 W Y4acTHUUW B Herosua GusHec, KaKTo u Aa
noaabpHa HOPMaTUBHO U3NCKBAHUTE CTOMHOCTY Ha KanuTan.

[pyxecTsoTo Tekywo Habnojasa OCWIYPEHOCTTa W CTPYKTypata Ha Kanutana Ha 6asa CbOTHOWEHWETO Ha
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OBbPOTUY YUH,
Do B ROTI c H W’ N D Iﬂduwen guraHcos fnw;ul;

Jloknad 3a delivocmma
LloKnad Ha He3aaeucumua cdumop
31 dexemepu 2013 2.
33ANBIKHANOCT, NpeacTaBeHyn B Tabanuarta kKom 31 fekemspu:
2013 2012
BGN'C00 BGN’000
060 ABLAroB KanuTasn, B T.u.;
334AbKEHUA NO TOProBCKU 3aeMM 328 304
334b/MKEHUA KbM akuMoHepu 128 128
33Ab/KEeHUA KbM A0CTaBYNUNY 13 1
HamaneH c napuyHuTe cpeaCcTBa M NapMUHN BKBUBANEHTH (25) (44)
HeTeH gbAaros Kanutan 444 389
06wo cobcreeH Kanutan 18 34
06uto KanuTtan u nacusu 462 423
CobOoTHOWEHNe Ha 334N bKHANOCT 96% 92%

13.5. CnpasepinBa CTOMHOCT

Cnpasepnunsara CTOMHOCT Hali-06L40 NpeacTaBNABa CyMaTa, 33 KOATO eauH aKTUB MoXe A3 6bae pasmeHeH Mau eaHo
3agbnKeHre A3 Gbae n3NNaTeHo NpU HOPMANHK YCNOBUA HA CARNKATA MEXAY HE3aBUCUMU, Kenaewwm n MHGoOpMUpaHu
KOHTpareHTW. NoAUTUKATa HA APYMHECTBOTO € A3 ONOBECTABAa BbB PUHAHCOBUTE CH OTHETH CNpaBeanueaTa CTOMHOCT Ha
dUHaHCOBUTE aKTMBX WM NAcMBM, KOMTO HE Ca NpPeACTaBeHW N0 CNpPaBeanuea CTOMHOCT B OTHeTa 33 (UHAHCOBOTO
CbCTOAHWME, W 33 KOMTO CbUWECTBYBAT KOTMPOBKM HAa NasapHM UEHU W/MAKM OOCTAaTBYHO HABAEKAHW W3TOHMHULM Ha
nMHPOPMALMA 33 NpuAaraHe Ha APYrv aNTePHATUBHU OLEHBYHU METOAM.

KoHuenuwaTa 33 cnpaseaaunsara CTOMHOCT npeAnonara peanusupaHe Ha GUHAHCOBU MHCTPYMEHTH ype3 npoaamba. B
noseyeto cnyvam obaqe, 0cob6eHo NO OTHOWEHNE HA THPTrOBCKUTE B3EMaHUA W 3aABMKEHUS, U AEN03UTUTE, APYKECTBOTO
O4aKBa Aa peannsvpa Tesu GMHIHCOBW 3KTUBM uYpes TAXHOTO UANOCTHO 06paTHO M3nNAalwaHe UAK pecn. noracAsaHe sbs
BpemeTo. 3aTo8a Te ce NpeACTaBAT NO TAXHATa aMOPTU3UPaHa CTORHOCT.

Collo Taka ronamaTa 4acT oT ¢UHAHCOBUTE 3KTMBW M NAaCUBU Ca MW KPAaTKOCPOUHK MO CBOATA CbULHOCT {TbProBCKM
B3EMaHUA U 334b/KEHUA), NN €3 OTPA3EHU B OTYETA 33 PUHAHCOBOTO CLCTOAHUE NO Na3apHa CTOMHOCT (NpegocTaseHu
6aHKOBY AENO3NTH), KOWTO He ce TLbpryBaT cBOGOAHO M HAMAT aHaNO3W Ha MECTHMA Na3ap - NOPagW ToBa TAXHaTA
cnpaseanusa CTOMHOCT e NPpUBAU3NTENHO paBHa Ha 6aNaHCOBATa UM CTOMHOCT.

[okonkoto Bce owe He CblecTBYBa AOCTaTBYHO NA33PEH ONKT, CTABUAHOCT U AMKBUAHOCT 38 NOKYNKKM 1 NPoAambu Ha
HAKOW OT NpUTENABAHWUTE OT APYKECTBOTO (HMHBHCOBM aKTMBM W NAcMeW, 33 TAX HAMA AOCTAaTBYHO W HAAEKAHM
KOTMPOBKW H3 Na3apHU ueHu. PHLKOBOACTBOTO Ha APYMECTBOTO CYMTA, Ye NpW CbluecTsysawmte ob6cToATEAcTBa
npeacTaBeHuTe B OTYeTa 33 (MHAHCOBOTO CHCTOAHWE OLEHKU Ha OUHAHCOBUTE aKTHBM M NACUBM C3 Bb3MOMHO Haii-

HademAHN, afeKBaTHU ¥ AOCTOBEPHM 3a LennTe Ha PUHABHCOBATA OTYETHOCT U ca 6/M3KO A0 TAXHAaTa cnpaBeAnusa

CTORHOCT, B 3aBUCUMOCT OT TEXHWUAT XapaKTep U MaTypuTeT.

24/25



AOBPOTUY YUHA AL
: DOB ROT' c H W’ N D roduwe dunoncos omyem
‘ Aoxnad 3a dednocmma
ﬂOKﬂad Ha He3asucumua adumop
31 dexemepu 2013 2.
14. CBbp3aHu AMUA U CAGAKYU CbC TAX
Csbp3aHu avya Bua Ha cBbp3aHOCT
Tnaco - Nobpomup Bbaues ET Nog, 06w, KOHTPOA
®M® I'pyn EOOQ, Mog, o6, KOHTPOA Ypes KNIBHOB PbKOBOAEH NepcoHan
Ed Em E¢ I'pyn EOOA Nog o6y, KOHTPOA HPE3 KNIOYOB PHKOBOAEH NEpPCcoHan
Lobpomup Bvaues aKkuuoHep 99% OT KanuTana
[Danann Nopparos akuunoHep 1% oT KanuTana
Buaose foCTaBKY OT CBbpP3aHN Anua BWA, CBHP3aHOCT 2013 2012
BGN’C00 BGN’'000
LONbAHUTENHN BHOCKW aKUNOHepKn 128
Nuxen no nony4eHn 3aemu obuw, koHTpON 24 24
O6wo 24 152

YcnosuwATa, Npy KOMTO Ce U3BbPWBAT CAENKUTE, He Ce OTKAOHABAT OT NasapHuTe 33 nogobeH BuAa caenku. HeypeaeHuTe
€anpa ca ONOBECTEHN B NpunoKeHue 6.

Bb3HarpamAeHNA Ha KAKYOBMA YNPaBAECHCKK NEPCOHan

CoCTaBbT Ha KAKOHOBUA YNPABAEHCKW MEPCOHan e onosecTeH B MNpunoweHue 1.2. Bv3HarpamAeHWATa Ha KAOYOBUA
ynpaBAEHCKW NEPCOHAN BKAIOYBAT 3aNNaTH WU APYIW KPAaTKOCPOUHM A0X0AM B pasmep Ha 11 xun. sie. 3a 2013 r. (2012 r. -
11 xun. ns.).

15. YcnosHu aHraxkumeHtn

LpyecTsoTO HAMA YCAOBHM aHFAKUMEHTU U He BoAM CbaebHu cnopose.

16. flonbAHUTEIHK ONOBECTABAHUA BbB BPBH3Ka C PerynartopHyn M3NCKBaHun

CornacHo 4n.38 oT 3aKOHa 33 CYETOBOACTBOTO, APYKECTBOTO €483 A3 ONOBECTU HaYUCNEHWUTE 33 roAUHAaTa Cymu 3a
yCAyrute, NPeoCTaBAlK OT perucTpupaHuTe 0AUTOPU H3 NPeANPUATUETO, NOOTAENHO 3a: He3aBUCUM PUHAHCOB OAUT,
AAHbYHU KOHCYATAUUM U ApYrY yCayry, HeCBbp3aHu ¢ oguTa. Hesasucum oautop Ha JOBPOTUY YUHA AL e ApyKecTBo
33 0AMT U KOHcynTauum OO, Bb3HarpaaeHUeTo 3a He3aBMCUM OAWT Ha roguliHuA GrHaHCos oT4HeT 3a 2013 rognHa e 1
xun. ne. (3a 2012 r.- 1 xuAa. ns.).

17. CubuTHA CRep Kpan Ha OTYETHUA nepuoa,

Cnep Kpas Ha OTHETHWA NEPUOA He Ca HACTLbNUAM CbBUTUA, KOMTO A OKA3BaT CbLECTBEHO BAMAHUE B UMYLLECTBEHOTO U

$UHAHCOBO CLCTOAHME Ha APYHECTBOTO.
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