
npR3I-IaBaHe Ha aKTRB RJIH naCHB, npR KOeTO He e 3acerHaTO HHTO C"lleTOBO)J,HaTa, HHTO 

.naHJ>t.IHaTa ne"l!arr6a (3ary6a) no speMe Ha TpaH3aKu:mna, TO Ta3H pa3IIRKa He ce oc"lleTOBO)J,5IBa. 

ITpR R3qHCJI5IBaHe Ha oTcpo"l!eHRTe ,naH'b:UR ce H3nOJI3BaT ,naH'b"liHRTe c TaBKH (H HOpMaTHBHa 

ype,n6a), )J,eHCTBaJIR K'bM )J,aTaTa Ha C'bCTaB5IHe Ha 6arraHCa, KOHTO Ce OTHaC5IT 3a nepHOJlHTe Ha 

O"l!aKBaHOTO o6paTHO n p05IBJieHH:e Ha )J,aH'b"liHRTe BpeMeHHR pa3IIRKH . 

0TCp0'1eH ,naH'b"lleH aKTHB Ce npH3HaBa CaMO B CJiy"l!aH, qe e Bep05ITHO HaJIR"l!ReTO Ha 

aocTaT'b"l!HR no pa3Mep 6n.nemR o6rraraeMR ne"l!arr6R, cpemy KORTO Te3R aKTRBH .na MoraT .na 

6n}laT R3nOJI3BaHH. 

2.16 ,LI;oxo}J.H ua uaeTH JIH ... a 

ITo JIHHH5I Ha nJiaH 3a ,ne<)mHRpaHR BHOCKH ):Wy)l(eCTBOTO H3nJiama BHOCKR 3a neHCHOHHR R 

cou:RarrHoocRrypnTeJIHR nrraHoBe Ha 3a)J,'bJI)I(RTeJIHa 6a3a. Crre.n KaTo BHOCKRTe ae,n:H'b)l( ca 

H3ITJiaTeHR, }:Wy)KeCTBOTO H5!Ma nOBe"lle 3a)J,'bJI)I(eHH5I 3a nrram aHe. BHOCKH:Te ce npR3HaBaT KaTO 

pa3XO)J, 3a nepCOHaJia I<OraTO CTaHaT )J,'bJI)I(RMH. IJpe,nnJiaTeHH:Te BHOCKH Ce npH3HaBaT 3a p a3XO)J, 

3a 6n.nem nepno.n .no pa3Mepa, .no KOH:To cyMRTe me 6n,naT npRcna.nHaTR oT 6n.nemR nrramaHR5I 

HJIR B'b3CTaHOBeHR. 

2.17 flpOBH3HH 

I1pOBR3HR 3a npaBim HCKOBe Ce ITpR3HaBaT KOfaTO }:Wy)KeCTBOTO H:Ma ceralliHO npaBHO RJIH 

KOHCTpyKTRBHO 3a)J,'bJI)I(eHH:e KaTO pe3yrrTaT OT MRHaJIR C'b6HTR5I; no-a ep05ITHO e )J,a B'b3HHI<HaT 

(OTKOJIKOTO ]la He B'b3HRKHaT) H3XO)J,5IIllR napR"liHR nOTOUR 3a noraC5IBaHe Ha 3a]l'bJI)I(eHReTO R 

KoraTo MmKe Ha,ne)K)J,HO .na ce onpe.nerrR cyMaTa Ha caMOTO 3a)J,'bmKeHRe. I1poBR3RR 3a 6n.nern:H 

3ary6R OT )J,eHiiOCTTa He Ce npR3HaBaT. 

KoraTo H:Ma H5IKOJIKO no.no6HR 3aJl'bJI)I(eHR5I, aep05ITHOCITa aa B'h3HRKHaT R3XOJl5IIllR napHqHR 

ITOTO:UR 3a T5IXHOTO n oraC5IBaHe ce OU:eH5IBa KaTO ce B3eMa npeJlBH)J, uerrmi KJiaC OT 3a)J,'hJI)I(eHH5I . 

IJpOBH3R5I Ce npR3HaBa )J,OpR R B CJIY"liHTe, B KOHTO Bep05ITHOCTTa ,na B'b3HHKHe H3XO)J,5IW: 

napw-reH noToK 3a .na.neHo 3a,n'hJI)I(eHRe B Knaca e MaJIKa. 

2.18 JIH3HHrOBH }J.OrOBOpH 

Onepamuee11 JLU3UN2 - ,l{py;;!cecmeomo e NaeMooameJL 

JlR3RHfOBRTe JlOfOBOpR, npH KORTO 3Ha'1H:TeJIHaTa "l!aCT OT pRCKOBeTe H H3fOJlH:Te ce nOeMaT OT 

Haer-.maaTeAA, ce KJiacmlmuRpaT KaTo onepaTRBeH JUI3H:Hr. I1ocT'bnJieHR5ITa no onepaTH:BHH:Te 

Jlli3RHrR (KOMITeHCHpaHO C OTCT'bnKHTe OT CTpaHa Ha HaeMO)J,aTei15I) Ce npH3HaBaT KaTO IIpRXO)J, B 

orqeTa 3a .noxO}lRTe Ha pasHH qacTH: 3a nepRo.na Ha JUI3HHrOBH5I .noroaop. 

WwwHcoe JLU3Wt2 - /{py:Jicecmeomo e JLU3UH2onoJLytt.ameJL 

JlR3RHf Ha RMOTH, Mai1IRHH M o6opy.naaHe, npH KOHro ,[W~<eCTBOTO peaiiHO HOCH BCR'1KH pRCKOBe R 

o6rram, npomTR"llaru;Ii oT rrpaaom Ha co6cTBeHOCT, ce KJiacm)muRpa KaTO ¢RHaHCOB JIR3RHr. ITpH 

3aii0'1BaHeTO RM, ¢H:HaHCOBH:Te JIR3HHrR Ce KaiiHTaJIR3RpaT ITO no-HRCKaTa OT CrrpaBe)J,JIRBaTa UeHa Ha 

IIR3H:Hroaoro o6opy,nsaHe R cerauiHaTa CTOHHOCT Ha MHHRMaJIHRTe JIR3HHrOBH nrraruaHH5!. Bc5IKo 

JIH3HHfOBO nrrarn:aHe Ce pa3ITpe,neJI5I Me)I()J,y 3a)J,'bJI)I(eHH:eTO R ¢HHaHCOBH:Te pa3XOJlH, TaKa -qe 

JIH3HHfOBOTO 3a)J,'hmr<eHRe .na HaMaJI5IBa c nocTo5IHeH TeMn. Cnn'hTCTBaiUHTe 3a,n'bJI)I(eHH5I no 

HaeMa, HaMarreHR C ¢RHaHCOBHTe pa3XO)J,H, Ce BIOllOqBaT B ,npyrH .D:l>IIf0Cp 0'1HR 3a)J,'bJI)I(eHH5I. 
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lJacrra Ha JlliXBaTa B'bB qnrnauconara ueHa ce OTtrnTil B oT<Iera 3a .noxo,z:uiTe, TaKa qe npe3 nepHo.na Ha 

JIH3HHra HeHHlUI pa3Mep, OTHeCeH K'bM OCTilBa.IUOTO Jlli3HHrOBO 3a,l],'bJDKeHHe ,l],a .l(aBa nOCT05IHHa 

seJrn'!HHa. MMoTHTe, Mai.IlliHHTe H o6opy.nBaHeTO, npH,ll,o6HTH n on cpopMaTa Ha <pHHaHCOB JIH3HHr ce 

aMOpTH3HpaT 3a n O-K'bCIDI OT CpOKOBeTe Ha nOJie3eH )I(HBOT Ha aKTHBa H cpoKa Ha JIH3HHTa. 

2.19 llpu3llaBaue 11a npuxo,li,HTe 

2.20 

3.1 

llpHXO,l],HTe BKJUO'!BaT cnpaBe,l],JIHBaTa I{eHa Ha npO,ll,a,l],eHHTe CTOKH H ycrryrH, HeTHO OT ,l],aH'bUH 

BbpXy no6aBeHaTa CTOHHOCT H n penoCTaBeHH OTCT'bn KH. llpHXOnH ce npH3HaBaT KaTO CJie,l],Ba: 

(a) Ilpooa:J1c6u 1w ycJtyzu 

llpHXO,l(HTe OT npe,ll,OCTaBeHH ycrryrH Ce npH3HaBaT B OT'ieTHH5I nepHO,ll,, B KOi:fTO Ca H3B'bpiiieHH, 

Ha 6roaTa Ha cTerreHTa ua H3n'brrHeHMe, onpenerreHa K_aTo npoueHT Ha H3B'bprneHHTe ycrryrH .no 

MOMeHTa OT BCH'iK.H ycrryrH, KOHTO Tp5!6Ba ,l(a 6'bnaT npenoCTaBeHH . 

(6) Ilpuxoou om JLUX6U 

llpHXOnHTe OT JIHXBH ce pa3CpO'iBaT, KaTO ce H3nOJI3Ba MeTona Ha ecpeKTHBHaTa JIHXBa. llpH 

o6e3UeHKa Ha B3eMaue, .z:wy)KeCTBOTO HaMaJI5IBa 6arraHCOBaTa MY CTOHHOCT no B'b3CTaHOBHMaTa 

MY CTOHHOCT, K05ITO npe,ll,CTaBJI5IBa O'iaKBaHHTe 6'b,ll,eiUH naplfqHlf nOTOUH, nHCKOHTHpaHH Ha 

6a3a Ha n'bpBOHa'iaJIHaTa e cpeKTHBHa JIHXBa. llpHXO,l],HTe OT JIHXBH no o6e3UeHeHHTe 3aeMH Ce 

npH3HaBaT HJIH npH Cb6HpaHe Ha ,l('bJI)KHMHTe JIHXBH, HJIH Ha 6a3aTa Ha npH3HaBaHe Ha 

CB'bp3aHHTe YCJIOBHH rapaHUHH . 

(6) Ilpuxoou om ou6uOeHmu 

llpHxon OT nHBH,ll,eHTH ce n p H3Hasa KoraTo e ycTaHoneuo npanoTo .na ce norry'iH nrra.ruaHeTo . 

PronpenerreHMeTo Ha nHnHneHTH Ha aKUHOHepHTe Ha ,r:wy)KeCTBOTO ce npH3Hasa KaTo 

3an'bmKeHHe B'bB cpHHaHCOBHTe OT'ieTH B nepHO.l(a, B KOHTO e o.no6peHO. 

YnpaBJieHue Ha lJ>uHaucoBHH pucK 

<JlaKTOpH, OnpeLJ;eJIHW:H lJ>uHaHCOBHH pUCK 

OcoruecTB5IBaHKH .neiiHocrra cH, .z:wy)KeCTBOTO e H3rrmKeHo ua MHoroo6pa3HH cpHHaHCOBH 

pHCKOBe: na3apeH pHCK (BKJIIO'iBali{ BaJiyTeH pHCK, pHCK OT npOM5IHa B cnpaBe,l],JIHBaTa CTOHHOCT 

Ha cpHHaHCOBHTe HHCTpYMeHTH non BJIH5IHHe Ha .na3apHHTe JIHXBeHH HHBa H UeHOBH pHCK), 

KpenHTeH pHCK, JIHK.BH,l],eH pHCK H pHCK OT npOM5IHa Ha 6'b,l],eiiJ;:IITe napH'iHH nOTOUH B pe3yJITaT 

Ha npOM5IHa B nroapHHTe JIHXBeHH HHBa. llporpaMaTa Ha .z:wy)KeCTBOTO 3a U5IJIOCTHO 

ynpaBJieHHe Ha pHCKa e CbCpe,ll,OTO'ieHa B'bpXy Henp enBH,ll,HMOCTTa Ha cpHHaHCOBHTe H 

CTOKOBHTe na3apH H HMa 3a uerr na HaMaJIH eBeHTYaJIHHTe He6rraronpH5ITHH ecpeKTH B'bpxy 

cpHHaHCOBH5I pe3yJITaT Ha .Z:Wy)I(eCTBOTO. 

(a) Jla:JapeH pUCK 
(i) Ba!1ymuo-Kypco6 pucK 
,Z:(py)KeCTBOTO He e H3JIO)KeHO Ha C'bli{eCTBeH pHCK, CBbp3aH C BaJIYTHHTe KypcoBe, T'bH KaTO 

noBe'ieTO OT HerOBHTe aKTHBH, naCHBH H C,l],eJIKH Ca ,l],eHOMHHHpaHH B 6'bJirapCKH JieBa HJIH eBpO, 

H rreB'bT e B'bp3aH 3a enpoTo, cnope.n npaBHJiaTa Ha BarryTHH5I coseT. l13B'bprnna ce penoneH 
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KOHTpOJI B'hpXy erreMeHTI1Te Ha 6arraHCa C uerr MI1HI1MI1311paHe 113JiaraHeTO Ha BaJIYTHO-KypCOB 

p11cK. 0cHOBH11Te p11CKOBe B'h3HI1KBaT rrp11 .n:eHOMI1H11paHI1Te B ruaTCKI1 .n:orrap11 B3eMaHIDI OT 

KJI11eHTI1. I1p11 T5IX ce rrpe.n:rrp11eMaT .n:eikTBIDI 3a xe.n:)!mpaHe Ha Te311 p11CKOBe. 

(ii) l{elt06U pUCK 
,[ij>y)l(eCTBOTO e 113JIO)I(eHO Ha p11CK OT IIpOM5IH a Ha UeHaTa Ha ThpryBaHI1Te CTOK11 IIOpa.n:H TOBa, 

qe CTOKJUe C K011TO npryBa Ca 113U5IJIO 3aBI1CI1MI1 OT CBeTOBHI1Te IIa3ap11 11 MOMeHTHaTa 

KOHIOHI<Typa Ha rra3ap11Te Ha 3npHeHH 11 Macrro.n:o611BHI1 Kyrrryp11. 3a uemue Ha yrrpaBrreH11eTO 

Ha u;eHOBI15I p11CK, IIpOI13THt-IaiU OT Herrpe.LJ:BI1.LJ:I1M11Te rrpoMeHI1 H a CBeTOBHI1Te CTOKOBI1 IIa3ap11, 

pnKOBO.ll:CTBOTO crre.n:11 HerrpeK'hCHaTO TeH.n:eHU1111Te Ha OCHOBHI1Te CBeTOBHI1 CTOKOBI1 6opC11 11 ce 

C'h06pa35IBa C T5IX. 

(iii) PucK om npoMeHu 6 napwamme nomOZJU u cnpa6eO!lu6ume cmoi'mocmu 6 pe3Jl!lmam Ha npo.1mHa 
1-IQ flUXGel·tUme HUGQ 
J111XBeHI15IT p11CK e CB'hp3aH C B'h3MO)I(HOCTTa JII1XBeHI1Te paBH11IUa IIp11 KOI1TO " BI1TAfPEJ7.JH 

:Of" A,[( qmHaHC11pa CB05ITa ,[(eHHOCT, .n:a ce IIOBI1IllaT 11 B pe3yJITaT HeTH11Te rrp11X0.[(11 Ha 

.n:py)l(eCTBOTO ,[(a HaMaJie5IT. f105IBaTa Ha HeCTa611JIHOCT B'hB cp11HaHCOBaTa CI1CTeMa B CTpaHaTa 

Hl1 KaTO U5IJIO e rrpe.LJ:IIOCTaBT<a 3a yBeJII1'leHI1e Ha JII1XBeHI15I p11CK. 

To311 p11cK MO)I(e .n:a 6n.n:e yrrpaBJI5IBaH rrocpe.n:cTBOM 113IIOJI3BaHe Ha pa3JII1'1HI1 113TO'IH11U11 3a 

<lJI1HaHC11paHe - ThprOBCK11 3aeMI1, B'hTpelllHO-cp11pMeHa 3a.LJ:JI'h)I(H5IJIOCT, 6aHKOBI1 Kpe.LJ:I1TI1 11 .LJ:p. 

"BMT AfPEMH :Of" A,[( KbM 31. 12.20 14r. 11Ma KpaTKocpo'IHI1 3aeMI1 I BKJIIO'IBaru 11 TeKyruaTa 

qacT Ha .n:nrrrocpoqeH 3aeM 3a 20 15r. I oT 6aHKI1 B pa3Mep Ha 15 73 8 x11rr.rrB. 

11 .LJ:'hJiroCpO'IHI1 3aeMI1 OT 6aHKI1 B pa3Mep Ha 955 XI1JI.JIB. 

(6) KpeoumeH pucK 

B Jl.p y)I<eCTBOTO H5IMa 3Ha'li1TerrHa KOHUeHTpaU115I Ha Kpe.n:I1TeH p11CK. ,[ij>y)l(eCTBOTO e 

yCTaHOBI1JIO IIOJII1TI1KI1, IIO.LJ:CI1fyp5IBaiU11113BbplllBaHeTO Ha IIpO.LJ:IDK611 Ha KJI11eHTI1 C IIO.LJ:X0,[(5IIUa 

Kpe.LJ:I1THa 11CTOp115I. Kpe.[(I1TH115IT p11CK IIp0113JII13a OCHOBHO OT rrap11 11 rrap11'1HI1 eKBI1BaJieHTI1 11 

.n:erro311TI1 B 6ruiKI1 11 .n:pyr11 <lJI1HaHCOBI1 11HCTI1TYUI111. PnKOBO.LJ:CTBOTO He O'laKBa C'hiUeCTBeHI1 

3ary611, B CJie.LJ:CTBI1e Ha Hei13II'bJIHei-IHe Ha 3a.LJ:'bJI)l(eHIDITa Ha CBOI1Te KOHTpareHTI1. 

(e) Jlw<euoert pucK 

I1pe.n:rra3JII1BOTO yrrpaBrreHI1e H a JII1KBI1.LJ:HI15I p11CK rrpe.n:rrorrara IIOM'hp)!<aHe Ha .n:oCTaTh'IHO 

KOJIH'leCTBO rrap11'1HI1 cpe.n:cTBa, KaKTO 11 B'h3MO)I<HOCTH 3a .LJ:OII'hJIHI1TeJIHO cpHHaHC11paHe C 

I<pe.LJ:I1TI1 11 3a 3aKp11BaHe Ha IIa3apHH II0311U1111. f1opa.11:11 .[(11HaMI1'1HaTa IIp11pO.[(a Ha OCHOBHI1Te 

THIIOBe 6113Hec, Pni<OBO.LJ:CTBOTO 11Ma 3a uerr .n:a rrocTI1rHe rnBKaBOCT B'hB cp11HaHC11paHeTo, KaTo 

IIOM'hp)!<a .LJ:OCTaThlJHO pa3pellleHI1 Kpe.LJ:I1THI1 JII1HI111. 

(z) Jlo!lumw-LeCKu pucK 

f10JII1TWieCKI15IT p11CI< OTpa35IBa BJII15IHI1eTO Ha IIOJIHTI1'leCI<I1Te rrpouec11 B CTpaHaTa 

B'hpXy CTOIIaHCKI15I 11 11HBeCT11U110HHI15I rrpouec 11 IIO-KOHKpeTHO B'hpxy B'h3BparuaeMOCTTa Ha 

11HBeCT11U1111Te. CTerreHTa Ha rrorri1TI1'leci<I15I pi1CK ce orrpe.n:eM c Bepo5ITHocrra OT 

He6rrarOIIp11.siTHI1 rrpoMeHI1 B 11KOHOM11lJeCI<aTa IIOJII1TI1I<a 11JII1 3aKOHO.LJ:aTeJIHI1 IIpOMeHH, 

BJIH.sieiUH He6JiafOIIpH.siTHO Ha CTOIIaHCKH5I H HHBeCT11U110HHH5I I<JIHMaT B CTpaHaTa. 

ITocTHrHaTaTa rrorrHTI1'leci<a CTa6HJIHOCT 11 B'hBe)K.LJ:aHeTo Ha BarryTeH 6op.n: B CTpaHaTa 

3HalJI1TeJIIiO HaMaJII1Xa BJIH5IHI1eTO Ha IIOJIHTH'leCKH5I p11CI< H CJie.[( IIpOBe.LJ:eH:HTe HeiiOIIYJI5IpHH 

MepK11, CBbp3aHI1 C IIpOBe)K.LJ:aHeTO Ha CTpyKTypHaTa pecpopMa Ce Ha6JIIO.LJ:aBa IIpOM5IHa B 

ITa3apHaTa Op11eHTaUI15I Ha CTpaHaTa Hl1. 
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BmnaHeTo B EsporreH:cKIDI Cbi03 H BbBe:>K.naHeTo Ha esporreH:cKHTe HOpMH H rrpasmm 

,[(eHCTBa B IIOCOKa Ha HaMaJUIBaHe Ha IIOJIHTHqeCKH5I pHCK, KOeTO Cb:u.J:O BJIH5Ie IIOJIO:>KHTeJIHO H 

Bbpxy .n:eH:Hocrra Ha "BHT ArPE.tiH .Sf" A,[(. 

PnKOBO,[(CTBOTO Ha .n:py:>KeCTBOTO ce cTpeMH .na MHHHMH3Hpa BJIH5IHHeTo Ha rrorrHTHqecKH5I prrcK. 

(o) CeKmopeu pucK 
ITopa)l{.n:a ce OT BJIH5IHHeTo Ha TexHorrorrrqHrrTe rrpoMeHH B oTpacbrra Bbpxy .noxo.nrrTe 11 

rrapHqHHTe IIOTOIJ;H, arpeCHBHOCTTa Ha MeHH,[()KMbHTa, CHJIHaTa KOHKy peHIJ;I15I Ha BbHIIIHH I1 

BbTpeiiiHH IIpOH3BO,[(HTeJIH I1 ThprOBl(H H .n;p. 

ITo OTHOIIIeHHe Ha .n:eH:Hocrra Ha "BHT AfPEMH .Sf" A,[( ceKTOpHH5IT pHCK e yserrrrqeH, 

ThH KaTO C BC5II<a I13MHHaJia fO,[(HHa Ce I130CTp5I KOHKypeHTHaTa 6op6a Ha IIa3apa Ha 3bpHeHH 

KYJITypH. 

(e) <PupMeH pucK 
<l>HpMeHH5IT pHCK e CBbp3aH C eCTeCTBOTO Ha ,[(eHHOCT Ha J(py)l{eCTBOTO, KaTO 3a BC5IKO 

.n;py)KeCTBO e Ba:>KHO ,[(ace Bb3BbpHaT HarrpaseHHTe HHBeCTHl(HH. 

0cHOBHH5IT qmpMeH pHcK 3a "BHTAfPEMH .Sf" A,[( e CBbp3aH c Bb3MO:>KHH pa3Jmqrr5I B 

npceHeTo rr rrpe.nrraraHeTo Ha 3bpHeHH KyrrTypn, B rrpe.n:rroqrrTaHH5ITa Ha rroTpe6rrTeJIHTe HJIH B 

pe3yJITaT Ha 3aCHJieHaTa KOHKypeHl(I15I. TaKa pHCKbT MO)I{e ,[(a OKa:>Ke OTpHu;aTeJIHO Bb3,[(eHCTBHe 

BbpXy rrpOJ(a:>K6HTe H CbOTBeTHO BbpXy IIpHXO,[(HTe Ha .D:PY)KeCTBOTO. qpe3 aHaJII13 Ha 

OCHOBHHTe cpaKTOpH, BJIH5Ie:u.J:H Bbpxy IIOJiyqasaHHTe IIpHXO,[(H .npy:>KeCTBOTO MO:>Ke ,[(a HaMaJIH 

BJII15IHHeTO Ha pHCKa. <l>HpMeHH5IT pHCK o6e,[(HH5IBa 6H3HeC pHCKa I1 cpHHaHCOBH5IT pHCK. 

,[(py)KeCTBOTO e crpaHa ITO Cb,[(e6HH CIIOpOBe C ,[(OCTasqrru;H. H5IKOH OT T5IX ca BHC5IIIJ:H. 

ITpe.nrrpH5ITHeTo e 3aJIO)I<eHo B noma Ha 6aHKH. l1Ma srrncaH 3arror Ha nproscKoTo 

rrpe.n;rrpH5ITHe B ThprOBCKH5I perHCThp. 

<l>HpMeHH5IT pHCK o6e.[(HH5IBa 6H3HeC pHCKa H cpHHaHCOBH5IT pHCK. 

(:J1c) EU3uec puCK 
.5H3Hec pHCKbT c e orrpe.neJI5I OT crreu;rrcprrKaTa Ha .neH:HOCTa Ha .n:p y)KeCTBOTO. Tosa e 

HeCHrypHOCTTa 3a IIOJiyqasaHe Ifa rrpHXO,[(H, K05ITO 3aBHCI1 OT MHO:>KeCTBO cpaKTOpH. 3a 

rrpo.n;aBaHHTe OT "BHT AfPEMH .Sf" A,[( CTOKH, npceHeTO e o6ycrroBeHO rrraBHO OT 

noKa3aTeJIHTe u;eHa-KaqecTBO, KaKTO H o6eM Ha rrporr3BOJ(CTBOTO. OcHOBHHTe prrcKoBe ca 

CBbp3aHH C H30CTp5IHe Ha KOHKypeHl(I15ITa B OTpaCbJia. 

YnpasJieHHe Ha KanHTaJIOBHH p11cK 

U:emue Ha ,[(py:>KeCTBOTO nprr yrrpasrreHHe Ha KanrrTarra ca .n:a 3a:u.J:HT5IT crroco6Hocrra Ha 

,[(py:>KeCTBOTO .na rrpo.[(bJI)I{H KaTo .neH:cTBamo rrpe.nrrpH5ITHe c u;err .na ocrrryprr Bb3BpnmaeMOCT 

3a aKIJ;HOHepHTe I1 llOJ(J(bp)l{aHe Ha OIITHMaJIHa KaiiHTaJIOBa crpyKrypa, 3a ,[(a Ce HaMaJIH l{eHaTa 

Ha KanrrTarra. 

3a ,[(a IIOJ(J(bp)l<a HJIH H3MeH5I KaiiHTaJIOBaTa CTpyKTypa, ,[(py)KeCTBOTO MQ)Ke ,[(a KOpHrHpa 

cyMaTa Ha H3IIJiaTeHHTe ,[(HBH,[(eHTH, ,[(a BbpHe KallHTaJI Ha aKl(HOHepHTe, ,[(a eMHTHpa HOBH 

aKI{HH HJIH ,[(a llpOJ(a,[(e aKTHBH, 3a ,[(a H3IIJiaTH ,[(bJifOBe. 

Onpe.LJ;eJIHHe Ha cnpase.LJ;JIHBHTe CTOHHOCTH 

C rrpase.nrrrrsaTa CTOHHOCT Ha cpnHaHCOBHTe HHCTpyMeHTH, nprysaHH Ha aKTHBeH rra3ap ce 

6a3Hpa Ha cpe,[(HHTe Ila3apHH KOTHpOBKH KbM ,[(aTaTa Ha 6arraHCa. 
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I 
ITpueMa ce, qe HOMMHaJIHaTa CTOHHOCT MMHyc oqaKBaHMTe Kpe,n:MTHM KopeKUMM Ha nproBcKMTe 

B3eMaHM51 M 3a.Z:rhmKeHM51, e 6JIM3Ka .n:o TIDCHaTa cnpaBe,n:JIMBa cToifHOCT. CnpaBe,nnuBaTa 1 
CTOHHOCT Ha <f:>MHaHCOBMTe naCHBH 3a ~eJIMTe Ha OITOBeCT51BaHeTO ce lf3qi{CJI51Ba qpe3 

.D:HCKOHTHpaHeTO Ha 6b,n:em;HTe .ll:OfOBOpHH napHqHlf ITOTO~H C JIMXBeH npo~eHT, KOHTO 

,L(py)I<eCTBOTO oqaKBa ,n:a .n:oroBOpH 3a no.n:o6HM nacHBM KbM ,n:aTaTa Ha 6anaHca. I 
4 3lla'IUMH C'ICTOBOAHH npHOJIH3HTCJIHH ou;eliKH H npeu;eliKH 

4.1 

5 

I1pH6JIH3HTeJIHHTe o~eHKH M npe~eHKH ca 6a3HpaHM Ha HaTPYITaH OITHT H ,n:pyrH cpaKTOpM, 

BI<moqHTeJIHO oqaKBaHH51 3a 6b,n:em;H Cb6HTH51 npH HaJIJiqHHTe o6CT051TeJICTBa. ,D:oCTOBepHOCTTa 

Ha npH6JIH3MTeJIHHTe O~eHKM M npe~eHI<H Ce npepa3rJie)I<,n:a pe,n:OBHO. 

3Ha'IHMH C'ICTOBOAIIH npHOJIH3HTCJIHH OI..J;CHKH H npeAUOJIO:IKCHH.H 

,L(py)J{eCTBOTO H3BbprnBa IIpH6JIH3HTeJIHH O~eHKH H IIpe~eHKH 3a ~eJIHTe Ha cqeTOBO)J.HOTO 

OTqlfTaHe H OITOBecnmaHe, KOHTO MOfaT ,n:a Ce pa3·JIJfqaBaT OT cpaKTHqeCKHTe pe3yJITaTH. 

3HaqHMHTe cqeTOBO.D:HM IIpH6JIH3HTeJIHH O~eHI<H, ITpM KOHTO HMa 3HaquTeJieH pMCK OT 

ITOCJie)J.Bama Cbm:ecTBeHa KOpeK~H51 Ha 6aJiaHCOBHTe CTOHHOCTM Ha aKTHBHTe M naCMBHTe, Ca 

nocoqeHH no-,n:orry: 

(a) /(alibl4U Gbpxy OOXOOQ 

,L(py)I<eCTBOTO e ,n:aHbqeH cy6eKT, nona,n:am ITO.D: 10pHC.D:HKU:H5ITa Ha .n;am,qHaTa a.n;MHHHCTpa~mL 

3HaqrrTerrHa npeu:eHKa e Heo6xo.nuMo .na 6n.ne HanpaBeHa 3a orrpe,n:eJIHHeTo Ha .naHbqHaTa 

npoBM3M51. ComecTByBaT MHmi<eCTBO onepaU:HH M M3qHcneHM5I, 3a KOHTO OKoHqaTeJIHO 

onpe.n;eJieHH51: .n;aHbK e HeyToqHeH B HOpMaJIHH51 XO)J; Ha .n;eifHOCTTa. ,lJ;py)J{eCTBOTO llpH3HaBa 

nacMBH 3a oqaKBaHM ,n:aHbqHH 3a.n;bmi<eHH51 Ha 6a3a Ha npe~eHKa Ha pbKOBO.ll:CTBOTO. KoraTo 

oi<oHqaTeJIHH51 .n;aHbqeH pe3ynTaT e pa3nuqeH OT nbpBoHaqarrHo oTqeTeHMTe CYMH, Te3H pa3JIHKH 

me HMaT BJIH51HHe BbpXy KpaTKOCpOqHH51.D:aHbK M npOBH3HHTe 3a BpeMeHHH ,n:aHbqHH pa3JIHKH B 

nepHO.n;a Ha .n;aHbqHHTe peBH3HH. 

(6) CnpaaeoRuaa cmoiiHocm Ha rjJuHaHcoau uHcmpyM.eHmu 

CnpaBe,n:JIHBHTe ~eHM Ha KOTMpaHHTe HHBeCTH~HH Ha aKTHBHH na3apH ca 6a3MpaHH Ha TeKym:MTe 

na3apHH ~eHH. AKo H51Ma aKTHBeH na3ap 3a cpHHaHCOB HHCTPYMeHT, ,L(py)J{eCTBOTO ycTaHOBHBa 

cnpaBe,n:JIMBHTe ~eHH, KaTo H3nomBa ou:eHbqHM Mo,n:enu. ToBa BKJIIOqBa H3nomBaHe Ha nocrre.n;HH 

C)J;eJII<H, H3BbpllieHH no cnpaBe)J;JIMBM ~eHM, )J;MCKOHTHpaHH napHqHlf nOTO~H, MO,n:eJIH 3a O~eHKH 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 
Ha on~HH, H .n;pyrn MO)J;eJIH, H3nOJI3BaHH OT na3apHMTe yqacTHM~H. Mo,n:eJIMTe 3a o~eHKa 

OTpa351BaT TeKym:HTe na3apHH YCJIOBM51 Ha ,n:aTaTa Ha OU:eHKaTa, KOHTO MO)J{e H ,n:a He ca 

npe.ncraBHTeJIHH 3a na3apHMTe ycnoBH51 npe.nu H crre.n Ta3H ,n:aTa. KbM .n;aTaTa Ha 6arraHca 

pbi<OBO.LJ.CTBOTO nperrre)J{.na HerOBHTe MO.n;enH 3a .na ce rro,n:cHrypH, qe Te no.nxo.n;5Imo orpa351BaT 

Tei<ym:HTe na3apHH ycnoBH51, BKJIIOqJ{TeJIHO OTHOCHTeJIHaTa JIHI<BH.ll:HOCT Ha na3apa M Kpe,n:HTHH51 I 
cnpe.n:. 

(6) 06e3~JeHKU HQ 63eMQ11U5l 

ITpu H3BbpruBaHe Ha o6e3~eHKM Ha B3eMaHIUITa, pbKOBo,n:cTBOTO Ha ,L(py)J{eCTBOTO o~emma I 
pa3Mepa M nepuo,n:a Ha oqaKBaHHTe 6b,n:em;H napMqHJ{ ITOTO~M CBbp3aHM C B3eMaHH51Ta Bb3 

ocHoBa Ha CB051 onMT 3a cxo.n;HM no xapaKTep B3eMaHM51, KaTo B3eMa no.n: BHHMaHHe H TeKym:HTe 

1 o6cT051TeJicTBa 3a B3eMaHH51Ta, rrperJie)I<,n:aHM 3a o6e3U:eHI<a. 

QyquTalle no cerMeliTH 

I1HcpOpMaU:H51Ta 3a .neifHocrra no cerMeHTM e C'hrrracHo H3HCKBaHH51Ta Ha MC<l>O 8 
IJpe.nnpH51THeTO He OIIOBeCT51Ba CeKTOpHa HHcpOpMaU:ml, Tblf KaTO He e ny6JIHqHo M He nona,n:a B 

06XBaTa Ha H3HCKBaHH51Ta 3a OIIOBeCT51BaHe Ha CeKTOpHa HHcpopM~H51. 
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6 IIMoTu, Mamuuu u cnopb~eHHH 

I 3eMH u Mamuuu u Tpaucnop CTonaucKn KoMniOTpu 06wo 
crpa,UH CbOpbiKCHH THII HHBCHTap 

I 
Ha 01 .Huyapu 2013 r. 

H cpe.ucTBa n .upyrn 

I 
0TYeTHa(npeoQeHeHa)CTOHHOCT 3 809 6 642 536 143 33 11 163 
HaTpynaHa aMopTH3aQH5l 84 1 581 297 106 24 2 092 
EanaHcosacTOHHOCT 3 725 5 061 239 37 9 9 071 

I K'hM 31 )J,eKeMBpn 2013r. 
EanaHcosa CTOHHOCT B HaYanOTO Ha 3 725 5 061 239 37 9 9 071 

I 
nep11o.ua 

HosonpH.uo6HTH 1 667 2 625. 269 86 28 4 675 
0TnHCaHH 3 823 3 823 

I 
Pa3XO,D, 3a aMopTH3aQH51 43 381 80 29 13 546 
ITpeoQeHKa 

EanaHcosa CTOHHOCT s Kpa51 Ha 1526 7 305 428 94 24 9 377 

I 
nep110,11,a 

Ha 31 )J,eKeMBpn 2013 r . 

I 
0TYeTHa(npeoQeHeHa)CTOHHOCT 1 653 9267 805 229 61 12 015 
Ha'rpynaHa aMopTH3aQH5l 127 1 962 377 135 37 2 638 
nanaHCOBa CTOHHOCT 1526 7305 428 94 24 9377 

I K'hM 31 .ueKeMnpu 2014r. 
EanaHcosa CTOHHOCT B HaYanoTo Ha 1 526 7 305 428 94 24 9 377 

I 
nep11o.ua 

HosonpH,D,o6HTH 12 386 186 16 7 607 
0TnHCaHH 100 100 

I 
Pa3XO,D, 3a aMOpTH3aQH51 56 530 94 19 17 716 
TipeoQeHKa 

EanaHcosa CTOHHOCT B Kpa51 Ha 1 482 7 061 520 91 14 9168 

I 
nep11o,11,a 

Ha 31.ueKeMBpn 2014 r. 

I 
0TYeTHa(npeoQeHeHa)CTOHHOCT 1 665 9 553 950 245 68 12 481 
HaTpynaHa aMopn13aQH51 183 2 492 430 154 54 3 313 
.nanaHCOBa CTOHHOCT 1482 7 061 520 91 14 9168 

I 
I B KOJIOHa TpaHcrropTHH cpe,n:cTBa ca BKJIIO'IeHH H aKTHBH- EeTOHOBHI IToTHH HaCTHJIKH c 

6anaHcoBa CTOMHOCT - 266 XHJI.JIB. IToco'IeHHTe .n:onroTpall:HH aKTHBH ce HaMHpaT B 

I 
3opHo6a:mTe Ha qmpMaTa B rpa,n:oBeTe f eHepan TorneBo H CBHIUOB. 

11MOTHTe, MalliHHHTe 11 CbOpb)KeHH51Ta ca OQeHeHH C fO,U11lliH3 O~eHKa - ce6eCTOHHOCT, HaManeHa C 

HaTpynaHHTe aMopTH3aUHH. C n o pe,D, poKOBO,D,CTBOTO Ha ,D,py)I<eCTBOTO 6anaHcosaTa CTOHHOCT Ha 

I 
aKTHBHTe He e 00-MaiTKa OT B'b3CTaHOBHMaTa 11M CTOHHOCT, nopa,11,11 KOeTO H51Ma He06XO,D,HMOCT OT 

o6e3QeHKa. 
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7 HeMaTepHaJIHH aKTHBH 

8 

9 

10 

11 

12 

2014 2013 
1 5IHyapH 
OrqeTHa CTOHHOCT 

HaTPyrraHa aMOpTH3aU:H5I 

oaJiaHCOBa CTOHHOCT 

K1>M 31 ,n:eKeMBpH 

oaJiaHCOBa CTOHHOCT B HaqaJIOTO Ha rrepHO,D;a 

HOBOIIpH,n:06HTH 

0TnHCaH H 

Pa3xo.n: 3a aMopTH3aiJ:H5I 
oaJiaHCOBa CTOHHOCT B Kpa5I Ha rrepHO,D;a 

Ha 31 ,n:eKeMBpH 

OrqerHa CTOHHOCT 

HaTpynaHa aMOpTH3aU:H5I 

oaJiaHCOBa CTOHHOCT 

43 

37 

6 

6 

3 
3 

43 

40 

3 
HeMaTepHaJIHHTe aKTHBH ca oueHe~m c ro.n.HwHa oueHKa - ce6ecToi1HocT, HaMaJieHa c HaTpynaHHTe 

aMopTH3aUHH. Cnope.u p bKOBO.UCTBOTO Ha .upy:>KeCTBOTo 6aJiaHCOBaTa cTOHHOCT Ha aKTHBHTe He e no­

MaJIKa OT Bb3CTaHOBHMaTa 11M CTOHHOCT, nop a.li,H KOeTO HJIMa Heo6XO.li,HMOCT OT o6e3UeHKa. 

IIHBCCTHU:HOHHH HMOTH 

39 
34 

5 

5 
4 

3 
6 

43 

37 

6 

l1HBeCTHU:HOHHHTe HMOTH Ce rrpeou:eH5IBaT K'bM 31 ,D;eKeMBpH Ha TeKyW.aTa fO)l.HHa no na3apHH 
u:eHH, KaTo ca H3nomsaT JIHU:eH3HpaHH ou:eHHTeJIH. BHrarpeifH Ef A,[{ He npHTe)!(aBa 
HHBeCTHU:HOHHH HMOTH. 

,il;'hJDKHMH TCKYlll.H ,l1;3H'hU:H 

,lJ;'bJDKHMHTe TeKyllJ.H )l.aH'bU:H ca Ha CTOHHOCT 34 XHJI.JIB.: 
- )l.'bJI)J<HM KOpnopaTHBeH )l.aH'bK 3a ,D;OnJiaW.aHe B pa3Mep Ha 15 XHJI.JIB 
- ,n:aH'bU:H B'bpXy npe,n:CTaBHTeJIHHTe pa3XO,D;H H B'bpxy pa3XO,D;HTe 3a aBTOM06HJIH - 19 XHJI.JIB 
,lJ;aH'bU:HTe ca H3qHcJieHH ITO pe,n:a Ha 3aKOHa 3a KOpnopaTHBHOTO nO)l.OXO)l.HO 06JiaraHe npH 
npHnaraHe Ha )l.aH'b~a CTaBKa 1 0%. 
lle'IaJI6a I 3ary6a 

<DHH3HCOB pe3yJIT3T 33 nepHO,l1;3 

Hepa3npe,n:eneHa rreqaJI6a13ary6a or npe,n:xo,n:HH 
fO)l.HHH 
TeKyw.a neqaJI6a 

2014 
(219) 

2 245 
2 026 

2013 

2 902 
2 902 

I 
I 
I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 
Hepa3npe.n.eneHaTa 3ary6a B pa3Mep Ha 219 XHJI.JIB. e pe3ynraT OT nnaTeHH npe3 TeKymaTa I 
ro,n:HHa ,ll;aH'bK He.D;BH)!(HMH HMOTH H TaKca 6HTOBH orna.n.nU:H 3a 3npHo6a3a feHepaJI TomeBo 3a 
MHHaJIH ro,n:mm I MCC8 I. 
3aeMH 

"Bl1TAfPEHH Ef" A,D; K'bM 31. 12.2014r. HMa KpaTKocpo~H 3aeMH I BKmoqsaw. H TeKyw.ara 
qacr Ha ,n:nnrocpoqeH 3aeM 3a 2015r. I OT 6aHKH B pa3Mep Ha 15 738 xHn.nB. 
H ,D;'bJifOCpOqJ-IH 3aeMH OT 6aHKH B pa3Mep Ha 955 XHJI.JIB. 

TeKylll.H ,l1;3H'h'IHH B3eMaHHH 

TeKyW.HTe ,n:aH'bqHH B3eMaHH5I K'bM 31. 12.2014r. npe,n:CTaBmiBaT ,n:,n:c 3a B'b3CTaHOB5IBaHe B 
pa3Mep Ha 198 XHJI.JIB. B3eMaHH5ITa ITO ,n:aH'bK Bnpxy ,n:o6aBeHaTa CTOHHOCT ca Q:>opMHpaHH no 
pe,n:a Ha 3aKOHa 3a ,n:aH'bK B'bpXy ,n:o6aBeHaTa CTOHHOCT H IJpaBHJIHHKa 3a HerOBOTO npHnaraHe. 
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13 .\lanp oa.TIID Janacn 

14 

Tipn rropsoaaqal.Bo rrpa::o6aBaHe LTOKOBo- smrepnannue 3anacH / CM3/ ce o uemmaT no 

.JOCTaBH8Ta CTOllEOCT. ::-:pn O?mTa.He Ha .JOCTaBHa CTOHHOCT ce BKJIJOqsaT BCH"Cfl(H pa3XOJJ:H ITO 

3aKYII)'BaHeTO H rrpepa6oTKaTa B .Jp)Tli p a3XO.JH, IIp.SIKO CB'bp3aHH C JJ:OCTaBKaTa - TpaHCIIOpTHH 

pa3XOJJ:H, p a3XO.JH 3a a.Ha1H3H, KOHTpO:I, TaKCH, TOBapo--pa3TOBapHH OIIepauHH, HeB'b3CTaHOBHMH 

;::I:aH'bUH, BHOCHH MHTa H TaKCH H ,:W. 

OueHKaTa Ha rrorpe6neHHero Ha CM3 ce rroco-qsa no HcropHl.!eCKa ueHa. Pa3xOJJ:'bT npH 

norpe6neHHe I H3nHcsaHe ce onpe;::I:emi KaKTO cne;::I:sa: 

• 3a MaTepHaJIH - MeTO;::I: Ha cpe;::I:HO npererJieHa CTOHHOCT ; 

• 3a rrpOJJ:YKUH51- MeTO;::I: Ha cpe;::I:HO npeTerneHa CTOHHOCT; 

• 3a CTOKH - MeTOJJ: cpe;::I:HO npeTerJieHa CTOHHOCT; 

B Kpa51 Ha OTl.J:eTHH51 nepHOJJ: ce H3B'bpll!Ba OUeHKa Ha HeTHaTa peaJIH3Hpy eMa CTOHHOCT Ha 

HaJIHqHHTe CM3, Ha 6a3a Ha HaH:-cHrypHHTe cnmecrsysamH JJ:aHHH, KaTo ce OTl.J:HTaT 

KOJie6aHH51Ta B UeHHTe H ce6eCTOHHOCTTa. oaJiaHCOBaTa CTOHHOCT ce HaMaJI51Ba )1;0 HeTHaTa 

peaJIH3HpyeMa CTOHHOCT /HPC/, no OT;::I:eJIHJ-1 rrpO;::I:YJ<TH. HaMaJieHHeTO Ha 6aJiaHCOBaTa CTOHHOCT 

/ o6e3ueHKara/ Ha CM3 ce OTHaC51 B TeKyi.UHTe pa3XOJJ:H. 06cT051TeJicTBara, KOHTO Morar ;::I:a 

;::I:OBe;::I:aT JJ:O KOpeKUH51 B CTOHHOCTTa ca CJie.D:HHTe: 

• cna;::I: B npO;::I:IDKHHTe UeHH; 

• rrospe;::I:eHH CM3 

HeTHaTa peanH3Hp yeMa croH:HOCT Ha CM3, KOHTO ce ;::I:'bp)l{aT B'bB Bp'b3Ka c ;::I:orosopH 3a 

rrpo.LJ:a)I<6H, ce 6a3Hpa Ha ;::I:orosopHaTa ueHa. MaTepHaJIH HJIH cToi<H, ;::I:'bp)l<aHH c orne.D: ;::I:a 6'b;::I:aT 

H3nOJI3BaHH B npoH3BO;::I:CTBOTO Ha CM3, He ce HaMaJI51BaT rro;::I: ce6ecToH:HocTTa HM, aKo 

3aB'bpllieHHTe IIpO;::I:YJ<TH, B KOHTO Te me 6'b;::I:aT BKJIIOl.J:eHH, Ce Ol.J:aKBa )];a 6'b;::I:aT ITpO;::I:a;::I:eHH n o 

T51XHaTa ce6eCTOHHOCT HJIH Ha;::I: He51. f1pH Cna;::I: B ueHHTe, aKO pa3XO;::I:HTe 3a 3aB'bplliBaHe Ha 

IIpO;::I:YJ<THTe Ha;::I:BHlliaBaT HeTHaTa peaJIH3HpyeMa CTOHHOCT, ueHaTa Ha MaTepHaJIHTe ce CHH)l(aBa 

;::I:O T51XHaTa HPC. oa3a 3a orrpe;::I:eJI51He Ha HPC Ha CM3 e ueHaTa, Ha K051TO MoraT JJ:a ce Ha6aB51T 

HOBH MaTepHaJIH . 

3a sceKH crre;::I:sam OTl.J:eTeH rrepHOJJ: ce rrpaBH HOBa oueHKa Ha HPC Ha HaJIHqHHTe s cKJia;::I: CM3. 

Koraro y cnoBH51Ta, ;::I:OBeJIH ;::I:O CHmi<asaHe CTOHHOCTTa Ha CM3, sel.J:e He ca HM Hue, ce H3B'bplliBa 

yseJIHl.J:eHHe, Koero He MO)l(e ;::I:a npeBHlliasa cToH:HocTTa Ha CM3, I<051TO c a HMMH npe;::I:H 

HaMaJiei-IHeTO. Bo3CTaHOB51BaHeTO e )1;0 HOBaTa HeTHa peaJIH3HpyeMa CTOHHOCT H Ce OTHaC51 KaTO 

;::I:pyrH Tei<yi.UH IIpHXO;::I:H. 

f1pe3 TeKyi.UaTa rO;::I:HHa f1pe;::I:npH51THeTO He e H3B'bplliBaJIO o6e3UeHKa Ha HaJIHl.J:HHTe MaTepHaJIHH 

3allaCH, T'bH KaTO poKOBO;::I:CTBOTO Cl.J:HTa, qe He ca HaJIHUe rrpe;::I:IIOCTaBKH 3a TOBa. 

K o M 31.12.2014r. HaJIHl.J:HHTe MaTepHaJIHH 3anaCH Ca Ha CTOHHOCT 1 271 XHJI.JIB. H rrpe;::I:CTaBJI51BaT 

CTOKH 3a rrpo;::J:a)l(6a. 

,l(hJirOCpO'IHH B3eM3HHH 

BMT AfPEHH Ef A,U H51Ma ;::I:orrrocpol.!HH B3eMaHH51 
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15 TbproBCKH u JJ.pyru BJeMaHHH 

TnprOBCKH B3eMaHH~ 
B3eMaHH~ OT CB'hp3aHH nHu:a (TipHJIO)f<eHHe 30 vii) 
Co.n:e6HH B3eMaHH5I 
,[(osepHTeTIHH CMeTKH 
B 3eMarma OT coyqacTH5I (TipmrmKe.I-me 30 viii) 
AsaHcoso nnaTeHH Ha .n:ocTasqHU:H 
):(pyrH B3eMaHH~ 

KbM 31 )lCKCMBpH 
2014 2013 

1 860 

12 352 

14 212 

4 512 
36 

2 490 

7 038 

MaKCHManHaTa eKcno3HU:H5I Ha Kpe.lJ:HTeH pHCK KOM oTqeTHaTa .n;aTa e 6anaHcosaTa CTOHHOCT Ha 
BCeK.H Knac B3eMaH~, on.HCaHH no - rope. ):(py)f(eCTBOTO .HMa n o.n;n.HCaH.H HOTapHMHO 3asepeHH 
.n:orosopH 3a asaHcoso nnaTeHHTe CYMH. Bc.HqKJI can.n:a ca .n;eHOM.HHHpaHH B nesa. 

B3eMaHH5ITa B nesa ca ou:eHeHH no CTOHHOCTia Ha T~XHOTO B'b3HHKBaHe, a Te3H B qy)f(.n:ecTpaHHa 
sanyTa no 3aKmoqHTenHH5I Kypc Ha EHE K'bM 3 1.1 2.2014 r. Tiperne.n: 3a o6e3U:eHKa ce H3Boprrma 
OT pbKOBO.lJ:CTBOTO Ha .n;py )KeCTBOTO B Kpa5I Ha BC5IKa f O.lJ:HHa H aKO .HMa HH.ll:HKaU:HH 3a no.n;o6Ha 
o6e3UeHKa, 3ary6.HTe ce Haq.HcnasaT B oTqeTa 3a sceo6xsaTHrr~ .n:oxo.n:. 
3a TeKymaTa ro.n;rrHa e rr3BoprneHa o6e3UeHKa Ha B3eMaHrra B pa3Mep Ha 87 xrrn.ns. 

B nepo ):(pym B3eMaHrr5I- 530 x rrn.ns. ca OTpa3eHrr CYMrr .lJ:'hTI)f(liMll OT no.n:oTqeTHrr n.Hu:a, 
nprrc-r,.n;eHrr B3eMaHrr5I, nnaTeHH rapaHU:ll.H, pa3xo.n:rr 3a 6o.n:emrr neprro.n:rr rr pa3qeTrr KopeKTrrB. 

16 flpeJJ.OCT3BCHH KpaTKOCpO"liHH 33CMH 
):(py)f(eCTBOTO H~Ma HanJiqHrr npe.n;OCTaBeHH KpaTKOCpO~ll 3aeMH. 

17 flapH"liHH cpeJJ.CTBa H CKBHB3JICHTH 

Kaca B nesa rr qy)K.n;ecTpaHHa sanyTa 
EaHKOBH cMeTim B nesa H qy)I<.n;ecTpaHHa sanyTa 
EaHKOBH .n:eno3rrTrr 

KbM 31JJ.eKeMnpu 
2014 2013 

1 
14 552 

1 
100 

101 14 553 

EanaHCOB.HTe CTOHHOCTH Ha n apHqHHTe cpe.n;cTBa rr ei<BHBaneHTrr Ha ):(py)f(eCTBOTO ca 
.n;eHOMHHHpaHrr s cne.n;HrrTe sanyTH: 

E'hnrapci<rr nes 
Espo 
):(onapH Ha CAm 

2014 

16 
78 

7 

2013 

52 
14 500 

1 

101 14 553 
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