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JOKJIAZ HA HE3ABUCHUM OJIUTOP

10 PBKOBOACTBOTO HA ,MUHOTEK” EOO/]

Hue w3pbpmuxme oaut Ha ¢guuancoBute otdetu Ha ,MIHOTEK” EOO/I, kouTo BKIIOYBAT OTUYETa 3a
¢unancoBoto cherossare KbM 31 JlekemBpu 2011r., kakTo ¥ Ha OTYETa 32 BCEOOXBATHUS JOXO/, OTYETA
32 MPOMEHHUTE B COOCTBCHMS KamUTaJl W OTYETa 3a MApUYHHUS TOTOK 3a CBIIMS IEPUOJ, KAKTO M
0000IIeHNEe HA 3HAYMMHUTE CUCTOBOJHHU TOJUTHKHA W JPYTM TNPUIOKCHHS KbM (PUHAHCOBUS OTUYET,
OoTpa3zeHu ot cTp. S0 crp. 18.

Omeoeopﬂocm Ha p'bKO@OOOCM@OWlO 3a @LIHCZHCOGMI’}?@ omyemu

PBKOBOJICTBOTO € OTTOBOPHO 3a M3TOTBSHETO W YECTHOTO MPEJCTaBsSHE HA T€3W (DMHAHCOBH OTYETHU B
CHOTBETCTBUE C MEXIyHApOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHMTAHE, MPUETH B EBpOIENcKus chio3,
M 32 OCBHINECTBIBAHETO HAa TaKbhB BBTPEIICH KOHTPOJI, KaKbBTO CUMTA 3a HEOOXOauWM, 3a 1a Objae B
ChCTOSIHME Ja Ja M3TOTBS (DMHAHCOBH OTYETH, KOUTO HE CHIBPKAT CHINECTBEHH HECHOTBETCTBUS
MOPaJId TPEIIKH WIIH U3MaMH.

Omeosoprocm na ooumopa

Hamata oTroBOpHOCT ce cBeXJ1a 70 M3pa3sBaHe HA MHEHHE BbpPXY (DMHAHCOBUTE OTYETH, OCHOBABAIIIO
Ce Ha W3BBPIICHUS OT HAac oauT. HamusaTr oguT Oe MpoBeACH B CHOTBETCTBHE C MPOQPECHOHATHHUTE
M3UCKBaHUSI Ha MEXIyHapOAHUTE OJMTOPCKH CTAaHAAPTH. Te3W CTaHAApTH M3UCKBAT OT HAC Ja ce
ChOOpa3UM C CTHYHHWTE W3UCKBAaHUS M IUIAHUpPAME W TPOBEIEM OJMUTAa Taka, 4e Ja ce yOeauM B
JOCTaThuHA CTENEH, Y€ (PMHAHCOBUS OTYET HE ChABPIKA CHIIECTBEHU TPEIITKU U MTPOMYCKH.

OauThT BKJIIOYBA HM3BBPIIBAHETO HA MpPOLEAYpU 3a ChOMpaHe Ha JOKa3aTelCcTBa 3a JaHHUTE U
MPWIOXKEHUATA , IOCOYEHU BbB (pUHAaHCOBUTE OT4eTU. M30panuTe mpoueaypu 3aBUCIT OT MpeleHKaTa
Ha OJMTOpA, BKJIIOYBAILA OI[CHKAaTa Ha PHCKA OT CHUIECTBEHH MPOMYCKU BbB (PMHAHCOBHUTE OTHYETH,
nopajy rpeuikyu uinu udmamu. Ilpu oneHkara Ha puUcKa OAMTOPBHT MPOBEpPsSBA H3rPaJCHUS BHTPELIEH
KOHTPOJ MpPHU M3TOTBSHETO M YECTHOTO MpEACTaBSIHE Ha (PMHAHCOBUTE OTUETH, €AMHCTBEHO C LN Ja
OnpeAeny MPUIOKUMHUTE OJUTOPCKUA IPOLEAYpH, HO HE W Ja U3pa3u MHEHHE 3a e(peKTUBHOCTTA Ha
U3rpajieHus: BbTpeuieH KOHTpod. OIUTHT BKIIOYBA U OLIEHKA Ha IMPUJIaraHUTE CUETOBOJIHU MPUHLHUIIH,
CUETOBOJIHUTE MPELEHKHU Ha PbKOBOJCTBOTO U MPEACTABIHETO HA (PUHAHCOBUTE OTYETH KATO IISIO.

Cuurame, 4e W3BBPIICHUAT OT HAC OJUT M ChOpPAaHUTE OJUTOPCKH JOKA3aTEJICTBA JaBaT JAOCTATHYHO
OCHOBaHHE 3a U3pa3siBaHE Ha OJAUTOPCKO MHEHHE.

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
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MOORE STEPHENS BULGARIA

AUDIT

Mnuenue

B pesyatar Ha TOBa yJIOCTOBEpsiBaMe, Y€ (UMHAHCOBUAT OTYET [JaBa BspHa M YECTHA MpelacTaBa 3a
MMYLIECTBEHOTO U (PMHAHCOBOTO CheTOsHME HA JlpyxkecTBoTO KbM 31 nekemBpu 2011 roguna, kakro 1 3a
nonyueHns: (PMHAHCOB pe3yiTar M MpoMsHAaTa B MApUYHUTE NOTOLM 3a roJUHAaTa B CHOTBETCTBHE C
Me:xayHapOJHUTE CTaHAAPTH 3a PUHAHCOBU OTYETH, MPUETH B EBponelickus chro3.

Joxnao evpxy Opyeu npasHu u pe2yiamopHu U3UCKEAHUS

PBKOBOACTBOTO CBHILO TaKa HOCH OTrOBOPHOCT 3a M3IrOTBAHETO Ha IOJUIICH HOKJIAd 3a JEAHOCTTa B
ChOTBETCTBHME C U3UCKBAHMATA HA 3aKOHA 334 CYETOBOJICTBOTO.

3aKOHBT 3a CYETOBOJACTBOTO W3MCKBAa OT HAC Ja W3PAa3UM MHEHME OTHOCHO CBHOTBETCTBHETO MEXAY
FOIMLIHUSA JIOKJTaj 3a AeiHocTTa Ha JpyKecTBOTO M FOAMIUHMA (PUHAHCOB OTYET 3a CHLUMA OTYETEH
NepHOI.

Ilo Hale MHEHWe, FOAWIIHUAT JOK/Ia/ 3a ACHHOCTTA € U3TOTBEH B ChOTBETCTBUE € MPUJIOKEHUS TOUILIEH
¢uHaHcoB otyeT Ha JlpyxkectBoTO KbM 31 nexemspu 2011 .

Peructpupan ogurop MVYP CTUBBHC BBJTAPUSA — O[IUT OO/1
e

Usau CumoB

18 maii 2012 r.
Codus, bearapus

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp. 2012




NHOTEK EOOJ
JOKJIAJL HA PBKOBOJACTBOTO
31 AEKEMBPH 2011 r.

PHKOBOACTBOTO MpEJCTaBs CBOS TOJMIICH NOKITal M TFOAMIUHKS (HHAHCOB OTYET KbM 31 mexemBpu 2011 r.,
M3rOTBEH B choTBeTCTBHE ¢ MexayHapoauute Crangaptu 3a @unaHncoBa OTYETHOCT (MC®O). To3u oTueT €
3aBeped oT Myp CrubHc Bwarapus - Ogur OO/

MPELJIE] HA IEMHOCTTA 3A 2011
« TlIpe3 2011 ¢pupmara e perucTprpana IpUXOaH Mo CJAEAHATE MPOCKTH:

o CpbaeOHu crpaju - CEpBU3HO 00CITyKBaHE

e AEI] benene

+  Sweet Home - xoTen B bancko

+ Tanariopcko cpkposuute - m3rpaxane Ha COT u BH
* AC JloBeu

«  Mob6a -crpana Ha MUHKCTEPCTBO Ha 0TOpaHaTa

OcHoOBHaTa 3aJaya npen Hesda ocraBa pazpa60TBaHe M MpOoy4yBaHE Ha Masapa 3a CUCTEMHa MHTEerpanys Ha
CHUCTEMH 32 CUT'YPHOCT.

CTPYKTYPA HA OCHOBHMUS KAITUTAJI KBM 31.12.2011

ITpe3 2011 He ca npaBeHH NPOMEHHU B CTPYKTYpaTa Ha Kanurana

CbapyKHHIH Jsan0Bo Bpoii HomunajuHa cToHHOCT
ydacrue AsLIIOBE JIB

Tentex I'pyn Al 100% 500 5000

YIIPABJIEHUE

JpyxecTBoTo ce npexcrapissa oT Ilersp Credanos [Tonuneen

OTroBopHOCTH HA PbKOBOACTBOTO

Criope/i GBIrapckOTO 3aKOHOAATENICTBO PHKOBOJICTBOTO CJIE/IBA /12 H3rOTBS (PUHAHCOB OTHET 3a BCSKA (uHaHCOBA
rofMHa, KOMTO [a JaBa BAPHA M YEeCTHA MpPEACTaBa 3a ChCTOAHUETO HA J[py)KeCTBOTO KbM Kpas Ha roAvHaTa 1
HEeroBHUTe CUeTOBOAHM pesynTari. OCBeH QHUHAHCOBUSA OTYET B CHOTBETCTBHE ¢ HALIMOHATHOTO 3aKOHOAATE/ICTBO
¢ U3rOTBEH U MPUIOXKEHUs TyK CUETOBOZEH OTHET B ChOTBETCTBHE ¢ HalMoHaHUTE CTaHIApTH 3a (uHaHCOBH
OTYETH HAa MAJIKU M CPeIHH NPEIIPUATHS.

PBHKOBOJCTBOTO MOTBBK/ABA, Y€ © NPHIArajao Moc/ieJ0BaTesIHO afeKBaTHAa CUETOBOJHA MOJMTHKA M He NPH
M3TOTBAHETO Ha (uHaHcoBHTE OT4eTH KbM 31 mekemBpu 2011r. e criaseH NPUHLMIBT Ha TPEAMNA3INBOCTTA NPH

OLIEHKATa Ha aKTUBUTE, NACUBUTE, [IPUXOJHUTE U Pa3X0OIUTe.

PBHKOBOJICTBOTO CHILO Taka MOTBbPIKIABa, 4 Ce € MPUABPIKAIO KbM JeHCTBAIIMTe CHETOBOJHH CTAHAAPTH, KaTo
(MHAHCOBUTE OTYETH Ca U3TOTBEHH HA NMPUHIMIIA Ha ASHCTBAILOTO MNPEANPUATHE.

PHKOBOJACFROTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE Ha CHCTOBOJHUTE PErUCTPH, 32 1es1ecb00pa3sHOTO




NHOTEK EOOJX
OTYET 3A BCEOBXBATHHMA JOXOA
31 AEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 612apcku n1e6a)

[Tpuxomu ot mpoaaxou

Pa3xonu 3a BEHIIHU yCIIyTH

Pasxonu 3a Bb3HArpakJeHHs U COLUAIHN OCUTYPOBKH
Pasxonu 3a matepuanu

Pa3xonu 3a amopTH3anuu

OTueTHa CTOMHOCT Ha MPOJALECHU CTOKH
Hpyru pazxonu

Ilewan6a oT omepaTHBHATA JAEITHOCT
Ilewyan6a npeau obaaraHe ¢ JaHbIH
JlanbIu BBpXY nevandara

HeTna neuan6a 3a nepuoga

Jpyr BceoOXBaTeH J10X0/

O01mo Bceo0XBAaTEH T0XO0

To3u puHaHCOB OTUET €
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Peructpupan
/MiBan Cumo

IIpua. I'oguua, 3aBbpmnia Ha 31
JAeKeMBpH
2011 r. 2010 r.
4 651 245
5 (314) (308)
6 (109) (103)
7 (288) )
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(1) (19)
8 4 (6)
(69) (195)
(69) (195)
9 - -
(69) (195)
(69) (195)
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CLETa%Te%\ Cogpu

HpI/IJ'IO)KeHI/ISITa Ha CTp. 6 J0 18 IIPEACTABIABAT HEpaA3AS/IHA YacT OT HaCTOAIIHNA (I)I/IHaHCOB OTYCT.




HHOTEK EOOJ
OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
31 AEKEMBPH 2011 r.

(Bcuuku cymu ca é xunaou 6v12apcku neea) IIpun. Kbm 31 gexemBpu
2011 r. 2010 r.
AKTHUBHA
JAbarorpaiiiu aKkTHBH
JlbiaroTpaliHu MaTepuaIHu aKTHBH 10 3 6
3 6
KparkoTpaiinn akTuBHn
Teproeeku u Jpyru B3eMaHus 11 291 289
[Tapyusu cpesicTBa U €KBUBAICHTH 12 162 67
413 356
O6mo akTuBN 416 362
KAIINTAJI 1 ITACUBHA
ColcTBeH KanmuTaJX
OcHoBeH KamuTa 13 5 5
Hepasnpenenena nevasnoa (3ary0a) (267) (198)
(262) (193)
Kparkocpounu 3aab/okeHust
3aemu 14 495 395
TBproBeku u Ipyru 3a0b/DKESHES 15 183 160
678 555
O6mo nacuBu 678 558
O06mo KanuTaa H NacHBH 416 362

To3u ¢punancoB oTUE

VYnpasuren
/Mersp [Monunees/

1808 Qol2r

HpHJ’IO)KCHI/I}ITa Ha CTp. 6 J0 18 OpeacTaBIsABaT HEpa3JCIHa 4aCT OT HAaCTOAIINA (bHHaHCOB OTYET.




WHOTEK EOO]

OTYET 3A UBMEHEHUSTA B COGCTBEHUSA KAITMTAJI

31 AEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 0v12apcku IIpu.
neea)

Caapo xuMm 1 sayapu 2010 r.
Pesynrar 3a nepuona

Cango xbm 31 nexemspu 2010 r.
Cango xum 1 sinyapm 2011r.
Pesynrar 3a nepuona

Caapno xbMm 31 gexkemBpu 2011 r.

VYnpasuten
/Metwp [Momunees/

Perucrpupan ; % Per. Ne13 *‘/zég%“"/
%

11’{752 mm:mja E\y

[Tpunoxenusra Ha ctp. 6 10 18 mpepcraBisBaT Hepa3AeIHa YacT OT HACTOSAIIMS PUHAHCOB OTYET.

OcHoBeH Hepa3snpe- O06mo

KallITAJl JeJIeHa nme4yayiba
3 (3) 2
- (195) (195)
5 (198) (193)
5 (198) (193)
- (69) (69)
5 (267) (262)




HHOTEK EOOJ
OTYET 3A TAPUYHUTE IIOTOIU
31 JEKEMBPH 2011 r.

(Bcuuku cymu ca 6 xunaou 6vnzapcku neea)

Ilapuunu nomoyu om ocHoéHama OeiliHocm
IlocThIIEHNS OT KIMEHTH

[Inamanus Ha JOCTaBUUIH

[Inamanmus 3a 3am1aTé, OCUTYPOBKU U IPYTH
HerHu nmapu4HH NOTOLH OT OCHOBHATA JeHHOCT

Hapulmu nomouu om UHGECMUUUOHHAMA oelinocm
[Inamanus 3a 3aKYIIyBaHEC Ha I[’BHFOTpafIHPI MaT€pUaJIHU aKTUBU
HerHn Mapu4YHU HOTOIH OT HHBECTHIIMOHHATA JAeHHOCT

Iapuunu nomoyu om punancosama oeiinocm
- ITocTpnenus ot 6aHKOBH M THPTOBCKU 3aeMH

[Inamanus mo 6aHKOBH U THProBCKH 3aCMHU
Hernun NapUuYHA IOTOIH OT (bmlchonaTa JeiHoCT

HerHo yBennveHne Ha NapUYHUTE CPENCTBA Mpe3 Mepuoaa
ITapu4Hu cpencTBa B HAYAJI0TO HA IIEPHOAA

IMapuyHu cpeacTBa B Kpasi HAa MepHOIA

Ipua. ToamnHa, 3aBbpmINIA HA

31 nexkemMBpH

Ynpasuren
/Tletsp Tostunée

3aBepI/III CBIJIaCHO OII OpCKUsa ,Z[OKJ'IB.I[

"'*r-n.
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[Tpunoxenusra Ha cTp. 6 10 18 mpeacraBnsgBaT Hepas3aeHa YacT OT HACTOSIIUS (PUHAHCOB OTYET.

CBCTaBUen

2011 r. 2010 .

817 113

(716) (256)

(110) (103)

9) (246)

(1) (8)

(1) (8)

200 369

(95) (50)

105 319

95 65

12 67 2

12 162 67
/Kparnes OOI[%: 00
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2.1.

HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

O6ma uagopmanus

HMHOTEK EOO/J (/Ipy:xectBoTo) ¢ peructpupano B CoOUCKH IPaaCKu CbI 10 GUPMEHO
neno Ne 140950t 2007roauna cbe cenanuiie rp. Codus, yia.”Cpedbpra” No.14a
Ennonuunusar co6cTBeHnK Ha KanuTaia Ha JpyxectBoTo e Tenerek ['pym AJl.

OCHOBHUAT TIpeAMET Ha JIEMHOCT Ha J[py>KECTBOTO € pa3BOM, MPOU3BOJICTBO, MHKECHEPUHT,
CepBM3, THPrOBUS M KOHCYATAllMM B 00JacTTa Ha HWHPOPMAIMOHHUTE, CHUTHAIHO-
OXPaHUTEITHUTE U EHEPTUHHUTE CUCTEMHU.

C4yeTOBOIHA MOJIUTHKA

[To-momy e omucaHa CYETOBOJHATA IMOJIUTHKA, MPUJIOXKEHA NMPHU H3TOTBSHETO HA TOJULIHUS
¢unancoB oryer. [lonuTukata € Omiia MOCIEIOBATENHO TMpHJIAraHa 3a BCUYKU MPEICTaBEHU
TOAMHHU, OCBEH aKO U3PUYHO HE € YIIOMEHATO JPYTO.

ba3a 3a u3rorBsine Ha TOAMIIHUA (PMHAHCOB OTYET

®dUHAHCOBHUTE OTYESTH HA JAPYKECTBOTO Ca M3TOTBEHH B ChOTBETCTBUE C MEXIyHAPOIHUTE
cranaapty 3a punancosu oryetu (MC®DO), npuetn ot Komucusra na EBponeiickus cvio3.Te
BKIIOYBAT MexayHapoaHuTe cdetoBogau crangapta (International Accounting Standards
(IAS)), Mexaynapoauute cranaaptu 3a punancosu otuetd (International Financial Reporting
Standards (IFRS)y teakyBanusta 3a Tsaxuoro npuiarane (SIC — IFRIC interpretations).
MexnyHapOTHUTECTaHAapPTH 3a (UHAHCOBH OTYCTH BKJIFOUBAT M TOCIICABAIINTE U3MEHCHUS U
JOMBIHEHUS] HA TE3UCTAHAAPTH W THIKYBAHUATA 33 TAXHOTO MpHJIAraHe, KakKTo W OBACIINTE
CTaH/IapPTH U THIKYBAHHUATA3a TAXHOTO MpUJIaraHe, U3roTBeHd ot ChBeTa MO MEXIYyHAPOIHU
cuetoBoanu cranaaptu (International Accounting Standards Board (IASB)).

2.1.1.1TpuHIUN HA AeHCTBAIIOTO NpeaNpHUsITHE.

Ot 2009 r. neiinoctra Ha J[lpyxkectBoTto ¢ momHoBeHa. [Ipe3 mepwmoma 2009 — 2010r.
JIPYKECTBOTO € HaTpymaiio 3aryou. Thit kato PBKOBOCTBOTO cumTa, Ue TOBA ca 3ary0u, KOUTO ca
MPUCHIIY HA BCEKH 3aIlloyBalll OM3HEC, KAKTO M aKO Ce Hajlara JIpy»KeCTBOTO I1I€ MOJIyYr [TOMOII]
ot I'pynaTta i OoT Apyrd CBbP3aHU JHIA, TO3M (UHAHCOB OTUET € M3TOTBEH Bb3 OCHOBA HA
MPUHIIUIA Ha JeMCTBAIIOTO IPOANPUATHE.

2.1.2.1IpoMeHHU B CYETOBOHATA MOJUTHKA U ONOBECTABAHUSTA.

lal Hoeu u usmenenu cmanoapmu, npuemu om Jpyicecmeomo.
Hasvma MC®O wmun KPMCOO TthakyBaHHs, KOUTO Ja ca €(pEeKTHBHM 3a I'BPBU BT 3a
¢uHaHCOBaTa roauHa, 3anoyBamia Ha win cien 1 sayapu 2011r. u 3a KOUTO J1a ce OYaKBa Ja

OKaKaT ChIIECTBEHO BIIMSHUE BbPXY JpyKecTBOTO.

IblHosu u usmenenu cmanoapmu u muiKyeauus, NYOIUKVEAHU, HO Heele3lu 6 CUuld 3d
¢unancosama 2oouna, 3anouseawa na 1 auyapu 2011e.

MCC 19/'loxoan Ha Haetu juma‘’ Oeme u3MeHeH mnpe3 roHu 2011 r. BiusHuero BBpXY




HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

JlpyecTBOTO 11e OBb/Ie CASTHOTO: Aa STUMHHUDPA , KOPHUIOPHUS MOIXOA" | J1a IPU3HAE BCUYKU
AKTIOEPCKU TeYaJiOM M 3aryOuM TNpH TAXHOTO BB3HHMKBAaHE, Ja TpHU3HAE He3a0aBHO BCHUYKH
MUHAIIM pa3XxOIM 3a YCIIYTH; Ja 3aMEHU JIMXBEHHUS pa3XxoJ] U OYaKBaHATA BH3BPBINAEMOCT Ha
aKTHUBHUTE Ha MMporpamMaTa ¢ YUCTaTa JIMXBEHA CyMa, KaJKyJIHpaHa Ype3 npujlaraHe Ha JTUCKOHTOB
MPOICHT KbM HETHOTO 3aIbJDKEHHE 33 M3IJIAlaHe Ha TBBPAU JAOXOAH. J[py)KeCTBOTO TeImbpBa
111 OIICHU ITHJTHOTO BJIMSIHUE HA N3MEHEHHUSITA.

MC®O 9,'OuHaHcOBHY HHCTPYMEHTH' C€ OTHAcsi N0 KiIacH(pUKAIUATa, HW3MEPBAHETO U
MpU3HaBaHETO Ha (UHAHCOBH aKkTHBU M macuBu. MCDO 9 Geme myOiMKyBaH Mpe3 HOEMBPHU
2009 u oxromBpu 2010 r. Toit 3amectBa yactu or MCC 39, KOUTO ce€ OTHacAT 10
KiIacudukanusaTa U oneHkara Ha GuaaHcoBu MHCTpyMeHTH. MC®DO 9 u3uckpa puHAHCOBUTE
MHCTPYMEHTH Ja ObJaT KJIacu(QUIIMpPaHU B JBE OLIEHBYHHU KaTErOPHUH: Te3U, KOUTO Ce U3MEepBaT
o CHpaBeAjiuBa CTOMHOCT W  Te3d, HW3MEpPBaHM IO AaMOpPTH3UpyeMa CTOMHOCT.
Krnacudunupanero ce mpaBu Mo MbpBOHAa4YaHO Npu3HaBaHe. Knacudukanusra 3aBUCH OT
Ou3HeC MoJena Mo KOWTO MpeanpHsITHETO YIpPaBisiBa CBOMTE (PUHAHCH U OT JOTOBOPHUTE
XapaKTepUCTUKN Ha TMapUYHUTE IOTOLM Ha HHCTpYMEHTa. 3a (UHAHCOBH 3abJDKEHUS,
CTaHAApPTHT 3amasBa rnoseueto ot u3nckBanusaTa Ha MCC 39. OcHoBHaTa mpoMsiHa C€ ChCTOH B
TOBA, Y€ B CIy4yauTe KOrato 3a (pMHAHCOBHU 3aJbJKEHHS € B3€Ta OILHUATA 3a CIpaBeJiMBaTa
CTOMHOCT, YacTTa OT IpoMSHATa Ha CIpaBeIMBaTa CTOMHOCT MOPaau COOCTBEHMS KpEIUTEH
PUCK Ha MPEANpPUATHETO CE€ OTYMTAa BHB JPYr BCEOOXBATEH J0XOJ, BMECTO B OTYeTa 3a
JIOXOJINTE, OCBEH aKO HE Ch3JjaBa CUETOBOJHO HEpaBHEHME. /[pyKecTBOTO TembpBa 1€ OLEHU
meiaHOTO BiusHue HAa MC®DPO 9 u Bw3HamepsBa na npueme MCDO 9 He 1O-KBCHO OT
CYETOBOJHUS MTEPUOI, 3arouBail Ha win cien 1 sayapu 2013r.

MC®O 10,Konconunupanu GUHAHCOBH OTYETH' CE OCHOBABA Ha CHIIECTBYBAIUTE MPUHITUITN
ype3 WACHTUUIMPAHE HA KOHLEMIUATA 32 KOHTPOJ KaTo Oompenesnsml (akrop B TOBa, Jalu
€HO TpeAnpusiTHEe TpsAOBa aa ObAE BKIIOUEHO B KOHCONMIUPAHUTE (PMHAHCOBH OTYETH HA
Ipy’KecTBOTO-Maiika. CTaHIapThT OCUTypsBa JAONBIHMTEIHU HACOKH B OINPEAEISHETO Ha
KOHTpOJIa, KOraTo TOBa € TPYJHO Ja c€ OlLeHU. J[pyecTBOTO TenmbpBa IIE OLIEHH IBIHOTO
Baustnue Ha MC®O 10 u BB3HamepsBa Ja ro mpueMe He MO-KbCHO OT OTYETHHS MEPUO,
3arouBail Ha uiH cien 1 suyapu 2013r.

MC®O 12 " IlpeacraBsHe Ha y4dacTus B JPYrM JPYKECTBA' BKIIOYBA H3UCKBAHUATA 3a
OTIOBECTsIBaHE 32 BCHUKU (HOPMU HA y4acTHUs B IPYTH NPEANPHUATHS, BKIIOYUTEITHO H ChBMECTHU
NPEINPUATHS, aCOUMUPAHU JIPYKECTBA, NPEIANPHUATHS ChC CHEIMaTHa e U TaKuBa W3BBH
OanmaHca

JIpy’KeCcTBOTO TembpBa I OIECHH MBIHOTO BiusHue Ha MCDO 12 u BB3HaMepsiBa na TO
npHueMe He O-KbCHO OT OTYETHUS MEPHOJ, 3aroyBail Ha uin cien 1 sayapu 2013r.

MC®O 13, " Onenka 1o crnpaseyiuBa CTOHHOCT", MMa 3a 11e Jia ce Mo00pH ChbBMECTUMOCTTA
U Jla ce HaMalld CJIOKHOCTTa 4pe3 MPEAOCTaBIHE Ha TOYHA JEPUHMULMS Ha CIIpaBeIMBaTa
CTOMHOCT M €OUH €IMHCTBEH HW3TOYHMK Ha M3MEPBAHE HA CIpaBeUIMBaTa CTOMHOCT H
n3uckBauug 3a omoBecTsiBaHe B MC®O. HM3ucksaHugTa, KOUTO Ca [0 TOJsIMa CTEIEH
puBeACHU B choTBeTcTBHE Mexay MCDO u O6momnpuernte cuyeroBoauu npuHimnu xa CAIIL,
HE pa3IIupsBaT ynorpedara Ha CIpaBeIMBa CTOMHOCT, HO MPEJOCTABIT HACOKU KaK TS TpAOBa
Jla ce mpujara, Korato HeiHaTta yrnorpeda ce M3MCKBa WIM € pa3pellieHa OT JAPYTU CTaHAapTH B
pamkure Ha MCOO wmmm O6monpuerure cueroBoaHu npuHiunu Ha CAII. [IpyxkecTtBoTO
TEIbpBa 1€ OLIEHU MIBJIHOTO BiusgHue Ha MCPO 13 u Bp3HaMepsiBa J1a TO pueMe He MO-KbCHO
OT OTYETHUS MEPHOJ], 3arouBaIiy Ha uin cien 1 sayapu 2012r.
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Hsama npyru MC®O nnn KPMC®O paszsicHeHus, KOUTO HE ca BJIE3JIM B CHJIA U 32 KOUTO Ce
OYaKBa J]a OKAXKaT ChLIECTBEHO BIUSHUE BbPXY JpykecTBOTO.

YyskaecTpaHHa BajyTa

(1) @ynkyuonanna sanyma u sanyma na npedcmassine

OtnenHUTE eNeMeHTH Ha (PMHAHCOBUTE OTYETH Ha JIpy)KECTBOTO ce OICHsSBAT BbB BalyTaTa Ha
OCHOBHAaTa HMKOHOMHYECKA Cpela, B KOSTO NPEANPHUSITHETO W3BBPIIBA JCHHOCTTA CH
(“ byukumronanHa Bamyta”). ['OgUIIHUAT (PUHAHCOB OTYETH € MPEACTABEH B OBJITAPCKHAT JICB
(BGN), xoiiTo e hyHKIIMOHATHA BalyTa W BajayTa Ha IPEICTaBsHE.

boearapckust neB e ¢ puxkcupan Kkype kbM EBpoto ot 1 ssHyapu 1999r. o cunara Ha BbBEICHHS
B beirapus Bamyren 6op.

(2) Coenxu u canoa

Chenknre B YyXIeCTpaHHa BalyTa ce TpaHCPOpMHpaT BbB (PYHKIMOHAIHA BalyTa, KaTo ce
npuiara opUIUATHUAS Kypc 3a ChOTBETHHS JAcH. IledamOuTe m 3aryOuTe OT IpOMSHA BBB
BAIYTHUTE KypCOBE, BB3HHUKHAJIHM B PE3yJITAT Ha pasIUIallaHUs 1O CICIKH B Yy)KICCTpaHHA
BalyTa, KaKTO M OT NPEOIEHKAa IO 3aKJIIOYMTENICH BalyTeH KypC Ha JICHOMHHHpPAHUTE B
Jy)KJeCTpaHHA BallyTa aKTHBH U TIACHUBH, CE TIPU3HABAT B OTYETA 32 JOXOIHUTE.

3aKTIOYUTETHUAT Kypc Ha OBIATapCcKusi JI€B KbM OCHOBHUTE BallyTH, C KOUTO OIlepupa
JIPYKECTBOTO 32 MEPUOIUTE, 32 KOUTO € ChbCTaBEH HACTOAIINS (PMHAHCOB OTUYET, € KaKTO CJIC/IBA!

KbM 31 nexemBpu
2011r. 2010r.
1 EUR 1.95583 1.95583

AbarorpailHu MaTepuaJIHU AKTUBH

JlbaroTpaifHuTe MaTepUaliHU aKTUBH 0€3 3eMs ce OTUMTAT IO IIeHa Ha NMpuAoOuBaHe, HaMalieHa
C pa3Mepa Ha HauMcJIeHaTa aMOPTU3alls U €BEHTyal Ha 3aryda oT obe3leHKa. 3eMaTa ce OTYUTa
Mo IleHa Ha TpuAoOMBaHE, HaMajieHa C eBEHTyajHa 3aryba oT ooOesneHka. llenata Ha
npunoOuBaHe BKJIIOYBA IIOKYIIHaTa CTOWHOCT Ha akKTUBA W JONBJIHUTEIHHUTE pPa3Xxo.,
U3BBPIICHH 110 MPUJO0OMBAHETO MY.

[locneaBamure pa3xodu, KOUTO BOASAT [0 MOAOOpEHHE B CHCTOSHUETO HAa aKTHBa HaJ
I'bPBOHAYAIIHO OIICHEHaTa CTaHAapTHAa e()EeKTHUBHOCT WM [0 yBeJIMYaBaHe Ha ObAeluTe
MKOHOMHYECKH M3rOJd, C€ KaluTalIu3upaT B CTOMHOCTTa Ha aKTHBa. BCHYKM Apyru
MoCJIeBAIY Pa3Xxoqu ce MPU3HABaT TEKYIIO B IEPHO/a, B KOWTO ca HAIIPaBEHHU.

3eMdaTa HE c€ aMOpTU3Upa. AMOPTU3AIMATA HA OCTAHAIUTE JBITOTPAUHU MAaTepUATHU aKTUBHU
ce HauMcisABa IO JIMHEWHMS METOJ C IieJ1 paslpesesiiHe Ha pas3jiukata MeXIy OallaHcoBaTa
CTOMHOCT U OCTaThYHATA CTOWHOCT BbPXY MOJIE3HUS )KUBOT HA aKTUBUTE, KAKTO CJIE/IBA:
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T'opunu
MarmuHu u ChOpBKEHUS 4

PBKOBOJICTBOTO W3BBPIIBA PETYISAPHO TPErJieAd HAa OCTaThYHUS TIOJE3€H JKUBOT Ha
TBJITOTPAMHUTE MaTePUATTHN aKTHBHU U TIPaBU KOPEKIIMH , aKO TOBA € HEOOXOMMO.

B cnydaunte, xorato 6aaHcOBaTa CTOMHOCT Ha ABITOTPAHUTE MaTepUaIHU aKTHBH € MO-TOJIsIMa
OT TSIXHATa Bh3CTAHOBUMA CTOMHOCT, OajlaHCOBaTa CTOMHOCT ce HaMallsiBa 0 Bb3CTaHOBHMATa

[Tewanbute u 3aryouTe oT mpojak0a Ha ABIATOTPAaHU MaTEpUATHH aKTHBH CE OTPEICIIAT, KaTo ce
CpaBHAT MPUXOAMTE OT Mpojaxkbara ¢ OamaHcoBaTa CTOMHOCT, M C€ BKIIOYAT B pe3yiraTa OT
NEWHOCTTA.

JluxBuTe mo 3aemu, B T. Y. 3a€MH 3a IpUI0OMBAHE HA IBJITOTpAaliHUM MaTepHaHU aKTUBH, CE
OTYHUTAT KaTo pa3Xoj 3a Mepuo/ia, 3a KOUTO ce OTHACHT.

Oobe311eHKa HA HePUHAHCOBU AKTUBH

3a aKTWBH, KOMTO CE€ aMOPTH3HMPAT, PHKOBOACTBOTO M3BBPINBA PETYISPHO TECT 33 0OE3IICHKA,
KOraTo ChOWTHS WIJIM MPOMEHU B OOCTOSITENICTBATAa ca MPHU3HAK, ue OajlaHCcoBaTa CTOMHOCT Ha
aKTHBa MOJKE J]a HE € BB3CTaHOBHMMA. 3ary0a OT oOe3leHKa ce MpU3HaBa JI0 pa3Mepa, ¢ KOHUTO
OaraHcoBaTa CTOMHOCT HAa aKTHBA MPEBHUINIABA HETOBATa Bh3CTAHOBUMA CTOMHOCT.

Bb3cranoBumara CTOMHOCT Ha aKTHBA € IO-ToJIsIMaTa OT CleAHuTe aBe croiHocTH: (1) HeroBara
CrpaBeyIMBa IieHa Oe3 CHITBTCTBAINUTE pa3xoad 3a mpoaakba u (2) HeroBata CTOMHOCT B
yrnotpeoa.

3a aKkTHMBH, 32 KOMTO € OWja mpu3Hara 3aryba oT oOe3leHKa, ce MpaBW IOCJeaBall TeCT 3a
€BEHTYaJIHO BBH3CTAHOBSIBAaHE Ha OO0e3leHKaTa Ha BCsKa JaTa Ha HM3TOTBIHE Ha (UHAHCOBU
OTYETH.

3a uenuTe Ha OIEHKAa Ha BH3CTAHOBMMATAa CTOMHOCT HA aKTHUBUTE TE€ CE€ rpynupaTr B Haii-
MaJIKUTE Bb3MOXKHU Pa3sTpaHUUYUMHU €IUHUIIM, TeHepUpalllyd TapUyHU MOTOLH .

MarepuaJjinu 3anacu

CroifHocTTa Ha CTOKOBO-MaTE€pPHATHUTE [IEHHOCTHU MPECTaBIsABa CyMaTa OT BCHUKH Pa3Xo IO
3aKyITyBaHETO.

MeTtoasT 3a OTHUCBAaHE Ha CTOKOBO-MAaTEPUANHUTE 3allacd TPU TIXHOTO IOTpEOJICHHE €
“cpenHo-TIpeTerieH”.

MatepuraaHHUTE 3aImacy ce OLEHABAT 10 MTO-HUCKaTa OT IIeHATa Ha MPUA00MBaHEe M HETHATA
peayinzyema croitHocT. HeTHara peaausyeMa CTOWHOCT € IpejIoiaracMara mpojiakHa IieHa B
HOPMAJTHHS XOJ1 Ha CTOINAHCKATa JICHHOCT, HAMaJIeHa ¢ HEOOXOJUMHUTE Pa3Xxo.Iy 3a
OCBIIIECTBSIBAHE Ha IIpoJaxoara.

duHaHCcOBH AKTUBU
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HpyxectBoTO KiIacuduimpa GUHAHCOBUTE aKTHUBHU KaTO KPEAUTH U B3EMaHUSI.
Knacudukanusara ce u3BbpIiBa Cope/ 1eiTa, 3a KOsSTO ca MPUI00uTH (PUHAHCOBUTE aKTHBH.
PBKOBOICTBOTO Onpenens kaacu(uKaIuaTa Ha MHBECTHUIIUUTE CH B MOMEHTA Ha TIOKYIKaTa 1
MPEOIICHABA MTPEAHA3HAYEHUETO UM B Kpasi Ha BCEKH OTUETEH TIEPHO/I.

3aemu u 83emanus

3aeMH W B3eMaHMsI ca HEJACpUBATUBHU (MHAHCOBH aKTHBH C (UKCHUpPAHU WM OINpeAesieHU
IUIallaHus, KOUTO HE Cce KOTHpAT Ha aKTHBEH ma3zap. Te Bb3HUKBAT, Korato [lpyxecTBoTo naBa
MApUYHU CPEACTBA, CTOKH WM YCIyTH IUPEKTHO Ha 1eduTopa 0e3 HaMepeHue 1a ThpryBa C Te3u
pazuetu. Te ca BKIIIOUEHH B KPaTKOCPOYHH aKTHUBH, C U3KITIOUEHHUE Ha T€3H C Majex noseue ot 12
Mecella cjel Jarara Ha OajiaHca, KOUTO ce Kiacu(uIupaT KaTo ABJITOCPOYHU. 3aeMUTe U
B3EMaHUATA Ce BKJIIOYBAT B KATETOPUATA HA ThPTOBCKU U IPYTH B3€MaHUs B CYETOBOIHUS OalaHC.

THprockuTe B3eMaHUs C€ MPU3HABAT MBPBOHAYAIHO IO CIIpaBEJIMBA II€HA, a BIIOCICACTBUE
[0 aMOPTH3UpaHa CTOMHOCT (Karo ce W3IMO0J3Ba METOABT Ha €(DEKTHBHHUS JIMXBEH IMPOIEHT),
HaMajieHa C €BEHTYyaJHa MPOBHU3HUA 3a o0e3leHKa. [IpoBu3us 3a 00e31eHKa ce MpaBy B CITydaH,
Ye ChIIECTBYBa OOCKTHBHO JIOKA3aTEICTBO, ue [[pyxkecTBOTO HsMma aa ObJe B ChCTOSHUE Ja
chOepe BCUYKH IBIDKUMH MY CYMH CBIVIACHO IIBbPBOHAYAJHUTE YCJIOBHS IO OTHOIIEHWE Ha
CHOTBETHHS pazueT. Hanmnunero Ha 3HaAUMMHM (PUHAHCOBU TPYIHOCTH OT CTpaHa Ha JUTh)KHUKA,
BB3MOKHOCTTA JUIBKHUKA Ja BJe3¢ B CHCTOSHHE Ha JIMKBUJAIWA Wi (uHAHCOBa
peopraHu3anus, KakTo W HAJIMYMETO Ha 3aKbCHCHHE Ha IUIANIAHUATA Cca WHIWKATOpH, Ye
B3eMaHeTo ¢ oOesmeHeHo. Cymarta Ha oOOe3leHKaTa € pa3jiuKara MeXay OalaHcoBaTta M
Bb3CTaHOBUMATa CTOWMHOCT. [locinegnara mpencraBisiBa HacToslaTa CTOMHOCT HA MapU4YHUTE
MOTOIM, JUCKOHTHpaHa ¢ eQEeKTHBHUS JIMXBEH IMPOIECHT. Pa3mMepbT Ha mpoBu3MATa 3a
o0e3IieHKa ce MpU3HaBa B OTYETa 32 IOXOIUTE.

IlapuyHu cpeacTBa M NAPUYHU €KBHBAJIEHTH

[lapuaanTe CcpeAcTBAa M MApUYHW EKBUBAJICHTH BKJIIOYBAT IMapu B Opoil, mapu mo OaHKOBH
CMETKH, IPYT'H BUCOKO JIMKBUIHA KPATKOCPOYHU MHBECTUIIMH C MAJICK A0 3 MECeIla.

OcHOBEH KanmuTaJ

JIpy’KeCcTBOTO OTYMTAa OCHOBHMST CH KamuTaJl 110 HOMHHAJIHA CTOMHOCT Ha PETUCTpUPAHUTE B
ChJla JsIOBE.

3aemMu

3aemMuTe Ce MpHU3HABAT ITBPBOHAYAIHO IO CIPABEIJIMBA CTOWHOCT, HAMAaJCHA C HAIPaBEHUTE
pa3xoay IO W3BBLPIIBAHETO HA TpaH3aKIMATA. BrociencTBue 3aeMUTE €€ OTYHMTAT 110
aMOpTH3HMpaHa CTOWHOCT, BCsAKAa pa3iika MEXKIY AbDKAMHUTE IUTamaHus (HETHpPaHH C
pasxoaMTe MO0 W3BHPIIBAHETO HA TPAH3AKI[MHMTE) U CTOMWHOCTTA HA 3aeMa ce MPHU3HaBa B OTYETA
3a JOXOJIUTE Ipe3 Mepro/ia Ha 3aeMa, KaTo Ce M3M0JI3Ba METOIBT Ha e(eKTUBHATA JINXBA.
3aemuTe Ce KIACH(PHUIMPAT KaTo KPAaTKOCPOYHHM 3ab/DKCHHS, OCBCH ako JIpyXKecTBOTO HMa
0€3yCIIOBHO TPaBO Jia OTCPOYM YPEXKIAAHETO Ha 3aBDKEHHETO 3a Meproj Hai-manko 12 mecera
CJIEJ] 1aTaTa Ha CYECTOBOAHMS OataHC.
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2.10.

2.11.

2.12.

OTcpoqun JAHBYHU AKTHUBHU U ITIACUBU

OTcpodeH TaHbK Ce HAYMCIIsABA 1O OAJIAHCOBHUS METOJT 32 BCHYKHA BPEMEHHU PA3JIUKH, SBSIBAIIH
Ce MEXKIy JaHbYHaTa OCHOBA Ha AKTHBHTEC W IACUBUTE M OajaHcoBaTa UM CTOHWHOCT B
KOHCOJIMJUPAHNUTE W WHIAUBUAYATHUTE (PUHAHCOBU OTYETH. AKO 00aye JaHBUYHUTE BPEMEHHHU
pa3avKy BB3HUKBAT OT ITbPBOHAYAIIHOTO NMpHU3HABaHE HA aKTUB WJIM TACHB IPH pa3jMYHa OT
Ou3Hec KOMOWHAIMS TPAH3aKIUs, KOCTO HE € 3aCerHaJlo0 HUTO CYSTOBOHATA, HUTO JaHbYHATA
nedanba (3aryda) mo BpeMe Ha TpaH3aKIUATa, TO Ta3W pas3rKa He CE OCUETOBO/ISBA.

[Tpu w3umcIsiBaHE HA OTCPOYCHWTE JAHBIH CE M3MOI3BAT AaHBYHHUTE CTaBKU (M HOPMAaTHBHA
ypenba), KOMTO JEHCTBAT KbM JaraTa Ha ChCTaBsAiHC Ha OajaHca, M KOHWTO C€ OTHACAT 3a
MIEPHOIUTE Ha OYAaKBAHOTO OOPATHO MPOSIBIICHUE HA IAHBYHUTE BPEMCHHH Pa3JIHKH.

OTcpodeH JaHBYCH aKTHB CE NpH3HaBa CaMO B Cllydaidl, 4e € BEpPOSTHO HAJIMYHUETO Ha
JOCTaThYHU IO pa3Mep ObACIIM oOaraeMu Iredajgou, cpelry KOUTO Te3W aKTHBH Ja MoraT jJa
OBbJaT U3IOI3BaHH.

IIpoBu3un

[IpoBusnm ce mpuszHaBaT, Koraro JIpy)KeCTBOTO MMa CETamrHO MPaBHO WU KOHCTPYKTHBHO
3abJDKEHHE KaTO PE3yaTaT OT MHHAIM ChOUTHS, IMO-BEPOSATHO € Jia Bb3HUKHAT (OTKOJKOTO Ja
HE BB3HUKHAT) M3XOJAIIM MMaPHUYHHU TMOTOLHM 3a MMOTacsiBaHe Ha 3abJKEHUETO U KOTaTO MOKE
HaJIeXKTHO J1a C€ OMpeaesid cymMaTa Ha camoTo 3aabiDkeHue. [IpoBusuu 3a Obaemu 3aryou ot
JIEWHOCTTA HE CE IIPU3HABAT.

Korato nma HIKONKO MOJ00HH 3adbJDKEHUS, BEPOSITHOCTTA J]a BH3HUKHAT M3XO/ISIIN TapUIHU
MOTOIIM 3a TSAXHOTO TIOTacsBaHE C€ OICHSBA, KAaTO CE€ B3eMa MPEABUJ ILEIUAT Kiac OT
3aabiokeHus. [IpoBu3us ce mpu3HaBa JOpHU M B CIY4HTE, B KOUTO BEPOSITHOCTTA J1a BH3HUKHE
M3XOIAIT TTAPUYCH MTOTOK 3a JIaJICHO 3abJDKEHUE B KJlaca € Majka.

[IpoBu3muTEe Cce OlEHABAT IO HACTOSIIATa CTOMHOCT HAa OYAaKBAHWUTE OBJCHIM H3XOISIIH
MapuIHU MOTOIH, KaTO MPU TUCKOHTHPAHETO C€ U3IMOJI3Ba CTaBKa 0e3 edeKTa OT JaHBIH, KOSTO
pedrekTrpa TeKylaTa IMa3apHa OIEHKAa Ha CTOMHOCTTa Ha TMapuTe BBB BPEMETO, KaKTO W
cnenuduKara Ha OMPEIEICHOTO 3aIb/DKCHHE. YBEIWUYEHHUETO Ha TMPOBU3HUTE, IBIDKAIIO CE
caMo Ha (hakTOopa BpeMe M OTJAJICUECHOCTTa HA MapUYHHUS MOTOK OT JaraTra Ha M3rOTBSHE Ha
(hMHAHCOBHTE OTYETH, C€ NMPU3HABA KaTO (PMHAHCOB Pa3XoJ B OTUETA 3a JOXOJUTE.

IIpu3HaBaHe HA IpUXOAUTE

[Ipuxonute BKIIOYBAT CHpaBe[JiMBaTa II€HA HAa MPOJANCHHUTE MPOAYKIHS, CTOKH U YCIYTH,
HETHO OT JaHBIM BBPXY JjJ00aBEHAaTa CTOWHOCT W MPEIOCTaBeHH OTCThIKH. [Ipuxomm ce
MIPU3HABAT B OTUYETHHUSI MIEPUOJ], B KOUTO ca U3BBHPIICHH.

(@) Ipooasicba na cmoku

[MpuxoabT OT MmpomakbaTa Ha CTOKM ce TNpPH3HABA, KOraTo ca MPEXBBPJICHH Ha KyIyBaya
3HAYMTEITHUTE PUCKOBE M W3TOJH, CBBP3aHU ChC COOCTBEHOCTTA HAa CTOKHTE, HE € 3ala3eHo
y4acThe B YIPaBJIEHHETO WM ¢(PEKTHBEH KOHTPOJ BBPXY MPOJaBaHWTE CTOKH, cymara Ha
npuxoja MoXe Ja ObJe HaJekKTHO HM34KCciIeHa, JpyKeCTBOTO MMa HMKOHOMHYECKA H3TOja,
CBBpP3aHa ChC CIeNKara 1Mo Mpojaxkbara ¥ HalpaBeHHTE Pa3XOJd WIH TE3H, KOUTO Ie Obaar
HaINpaBeHU BHB BPB3Ka ChC C/IENIKATa, MOTAT HAICKIHO 1a ObIaT H3UUCIICHH.

(6) H36vpusane na ycuyeu
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2.14.

[IpuxonsT, CBBp3aH ChC CAENKaTa 3a M3BBPIIBAHE HA YCIYrd, c€ MPU3HABA B 3aBUCHMOCT OT
eTarna Ha 3aBBPIICHOCT Ha CIIeJKaTa KbM JaTaTa Ha ChbCTaBSHETO HAa CYETOBOJHUS OallaHC, TIPH
YCIIOBHE Y€ PE3yJATaThT OT CAeNKaTa MOXKE Ja Ce OIEHU HaACKIHO. Pe3ynTaThT OT caenkara 3a
M3BBPIIBAHE Ha YCIYT'M C€ OLICHsSIBA HAJIEkKIHO, KOraTo cCyMara Ha IMPUXOoJa MOXe na Obae
HaJeXKIHO H34YucieHa, [[pyXecTBOTO MMa MKOHOMHYECKA M3roJla, CBbp3aHa ChC CIEIKara,
€TambT Ha 3aBBPIICHOCT HAa ClIeTKATa 3a U3BBPIIBAHE HA YCIYTH KbM JIaTaTa Ha ChbCTaBHETO Ha
CYETOBOJHUS OanaHC MOYKE HAJSXKIHO Ja Ce ONPEACIIA U Pa3XOJWTe, HAPABeHH IO CHCIIKaTa,
KaKTO M pa3XxOJUTe 3a 3aBbPIIBAHE HA CIETKATa MOTaT HAIS)KIHO 1a ObAaT U3MEPEHHU.

(8) IIpuxoou om nuxsu

[MpuxoauTe OT JMXBH CE HAYMCISABAT TEKYIIO, Ha 0a3a Ha €()EKTHBHHS JHUXBEH MPOIECHT H
cyMara Ha B3EMaHETO, 3a KOETO ce OTHacsAT. [Ipm obesreHka Ha B3emaHe, JIPyKeCTBOTO
HaMaJsiBa OallaHCOBaTa My CTOMHOCT J0 BB3CTAHOBHMATa My CTOWHOCT, KOSITO TPEICTaBIIsBa
OYaKBaHWUTE OBJCHIN MAPHYHK MTOTOIH, TUCKOHTHPAHU Ha 0a3a Ha MbpBOHAYATHATA ePEKTUBEH
nuxsa. [Ipuxomure OT JMHUXBU 1O OOE3IEHCHUTE 3a€MH Ce TPU3HABAT WM NPU ChOMpaHe Ha
JTBIDKAMUTE JIMXBH, WM Ha 0a3ara Ha MPpU3HABaHE HAa CBbP3aHUTE YCIIOBHHU TrapaHIlvu.

CBbp3aHu Juna

3a nenurte Ha NPUIIOKEHUS (PUHAHCOB OTYET, KOMITAHUATA-Maiika U HEMHHUTE CBbP3aHU JIUIIA,
Cuntex Huxenepunr EOO/I, ynpaBiaeHCKUAT mepcoHan U wieHoBeTe Ha C(CbBeTra Ha
JTUPEKTOPHUTE, KaKTO M 4YICHOBETE HAa TEXHUTE CEMEWCTBA, BbB BCEKU OTJAENEH Cly4ail U BbB
BpPb3Ka C KOHTPOJIUPAHUTE OT TSIX KOMIIAHUH, CE CUMTAT U Ce TPETHPAT KaTO CBHP3aHU JIUIIA.

Pasnpenesnienue Ha TUBUAEHTH

Pasnpenenennero Ha JOUMBUAEHTH Ha aKUuoOHepuUTe Ha [[py’KecTBOTO ce€ Npu3HaBa Karo
3a]IbJKEHUE BbB (DMHAHCOBHUTE OTYETH Ha J[py)XKecTBOTO B MepHoja, B KOWTO € 0J0OpEeHO OT
aKIMOHEepHUTe Ha J[pyKeCTBOTO.

YnpasieHue Ha PUHAHCOBUS PUCK

Dakmopu Ha puHAHCOB8USL PUCK

Jpy’XecTBOTO € U3JI0KEHO Ha peuila PUCKOBE, BKIIIOUUTEIHO U Ha eeKTa OT U3MEHEHUITa Ha
BaJyTHUTE KypCOBE W JIUXBEHUTE MPOLEHTH. PHKOBOACTBOTO KOHTPOJUpPA ISIOCTHUS PUCK U
¥Ma 3a I1eJ1 Ja HaMaJll €BeHTyaJTHUTe HeOIaronpusaTHu epekTy BbpXy pUHAHCOBUS pe3yTar.

(i) Barymen puck

HpyxecTBOoTO padotn B bbirapus u Thil KaTO OBATAPCKUAT J€B € €PEKTUBHO (PUKCHPAH KBM
€BPOTO, TO € M3JIOKEHO Ha BAJYTCH PUCK, MPOU3TUYAI] OT TOIYYEHH 3a€MH W MOKYIKH WU
npoaaxOu, JCHOMHHUPAHW BBB BAIYTH, pPa3M4YHHA OT €BpPOTO. BamyTHuTe pHCKOBE ca
HaOJII01aBaHN BHUMATEITHO, C IIeJ71 OCUTYPSIBAHETO HA €()EKTHBHO YIPABJICHUE HA PHUCKA.

(i) JTuxeen puck
JIpy>kecTBOTO HE € U3JI0’KEHO Ha 3HAYUM JIMXBEH PUCK, ThH KaTo HE ce (PrHAHCHpa C MPUBJICUCHU
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HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

CpPEICTBa C TUIABAI] JUXBEH MPOLEHT C U3KIIOUCHNE HA 3a€MHTE OT CBBP3aHU JHIa. JIuxBara 1mo
JIOTOBOPHTE 3a 3a€MHU OT CBhp3aHu Jinna ¢ 6azupana Ha SOFIBOR.

(i) Kpeoumen puck

B JlpyxecTBOTO HsAMa 3HAUYMTENHA KOHIIEHTpalus Ha KpPEOUTEeH puck. JpyKXecTBOTO uMa
pa3paboTeHa U BHeApEeHa MOJUTHKA, KOSITO rapaHTUpa, Ye MPOAaKOUTE HAa CTOKU U YCIYTU Ce
M3BBPIIBAT HA KIIMEHTH C MOAXO/ASI KPEAUTEH PEUTHHT .

(iv) Jluxeuoen puck
PvkoBoacTBOTO Ha [IpykecTBOTO ycmsiBa Jga 00€3Meud T'bBKABOCT IPH OCHTYPSBAHETO Ha
(dbuHaHCHpaHe C orjie] MoAIbpkKaHe Ha He00X0oAuMaTa JTUKBUIHOCT.
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4.

HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

IIpuxoau ot npoaa:kom
KbM 31 1ekeMBpH

2011r. 2010r.

[Tpuxonu oT ycimyru 650 245
[Tpuxonu oT mpoaaxOu Ha CTOKH 1 -
651 245

Pa3xoam 3a BHHIIHU YCJIYTH
KbM 31 1ekeMBpH

2011r. 2010r.

MOoOHTaXHU ¥ CTPOUTEITHU PaOOTH TOAU3IIBIHUTEIH, PEMOHTH 208 162
KoHncynrantcku yciayru 64 107
Haemu 18 10
TpancnopTHu ycimyru 17 27
[IpoekTaHTCKH yCIyTH 6 -
Apyru 1 2
314 308

[Ipodecronannure ycayru W KOHCYITAllUM  BKJIIOYBAT ABTOPCKM U JIMIIEH3UOHHH
BB3HATPAKICHUS KbM KOMIAHUSATa-MalKa, TEXHUUYECKH YCIIYTH, IPEIOCTaBSIHU OT KOMIaHUsITA-
Maiika, KaKTO ¥ OJUT U MPaBHO-KOHCYJATAHTCKHU YCIIYTH.

Pa3xoau 3a Bb3HArpaskjaeHusi U COUMAJHU OCUTYPOBKHU

KbM 31 1ekeMBpH

2011r. 2010r.

Pa3xonu 3a Bp3HArpaKIeHUS 96 91
Pa3xonu 3a connanHyu OCUTYPOBKHU U HAJ0aBKH 13 12
109 103

BposT Ha paboTHunute n cnyxurtenute kbM 31 nekemBpu 2011r. e 6 mymu.

Pa3xonu 3a matepuaaun
KbM 31 1ekeMBpH

2011r. 2010r.

Pa3xonu 3a ouic o6opynBane 1 -
OTyeTHa CTOWHOCT Ha BJIOKEHHU MaTepUaIn 286 -
Kannenapcku matepuanm 1 2
288 2

Apyru pasxoaun
KbM 31 1ekeMBpH

2011r. 2010r.

Pa3xonu 3a koMaHAMpPOBKA 3 6
HApyru 1 -
4 6
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HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

Pa3zxoaum 3a nannnu

KbM 31 1ekeMBpH
2011r. 2010r.
Pa3xoau 3a TekyIn KOpHopaTHBEH TaHBK - -

Pazxonute 3a maHbIM ce paBHSABAT C TEOPETHUYHO U3UMCIICHUS Pa3Xxo0/1 3a TaHbIIH Upe3
YMHOJKaBaHE Ha medandaTa nmpeay JaHbIM ¢ eeKTUBHATA JaHbYHA CTaBKa, KAKTO CJIC/IBA!

KbM 31 1ekeMBpH
2011r. 2010r.

[Meyan6a (3aryba) npean HaHbIU (69) (195)
Teopernuen pa3xon 3a nanbiu npu 10% - -

Pa3xon 3a nanbsim - -

10. AbarorpaitHu MaTepHAJIHHU AKTHBH

MamuHu u

ChOPBIKEHHS Obmo

Kbm 31.12.201G.

OryeTHa CTOMHOCT

AMopTu3auus (2) (2)
BanaHcoBa CTOHHOCT 6 6
2011r.

Hauanua 6anancosa CTOMHOCT 6 6
HoBonpunoduru 1 1
AMopTu3anus (4) 4)
Kpaiina 6aancoBa ctoitHoCT 3 3
Kbm 31.12.2017%.

OT4eTHa CTOWHOCT

AMopTtuzanus (6) (6)
BanancoBa cToiHOCT 3 3
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11.

12.

13.

14.

HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET

31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

TbpProBeku U APYru B3eMaHusl
KbMm 31 nexemBpu

201Tr. 201Gr.

B3emaHus OT KIIMEHTH U JOCTaBYHIIU 1 1
Bzemanus ot cebp3anu nuna ([Ipunoxenue 17) 250 288
251 289

banancoBara cTOHOCT Ha THPTOBCKUTE U APYTH B3€MaHUs HE C€ pa3jindyaBa OT CIIPaBEJINBAaTa UM
CTOMHOCT.

IlapuyHu cpecTBa U €eKBUBAJEHTH
KbMm 31 nexemBpu

2011r. 2010r.

[Tapuunu cpencTBa B Opoi 113 54
[Tapuunu cpeacTsa B OaHKH 49 13
162 67

3a nenute Ha OTUeTa 32 MAPUIHUTE MOTOLM TTAPUIHUTE CPEIICTBA U CKBUBAICHTH BKJIFOUBAT
CYMHTE TIOCOUYCHH TO-TOPE.

OcHOBEH KanuTaja
Bbpoii nssioBe  Homunaa Q6o (JieBa)

KbMm 31 nexemBpu 2010r. 500 10 5,000

KbMm 31 nexemBpu 2011r. 500 10 5,000

KbM natara Ha M3roTBSHE Ha TOAMIIHUSA (PUHAHCOB OTYET OCHOBHHUAT CHAEOHO pEruCTpUpaH
Kanuraj € B pa3Mep Ha 5 xuil. J1B. Bcuuku [s110Be ca HAIbJIHO BHECEHHU.

Ennonuunusar coocTBeHUK Ha KanuTana Ha JpyxkectBoTo kM 31 nekemBpu 2011r. e Tenerex
I'pyn A/

3aemu
KbMm 31 nexemBpu
2011r. 201Gr.
Kparkocpounu
3emu ot cBbp3anu auia ([Ipunoxenune 17) 495 395
495 395

banancoBara cToitHOCT Ha 3aeMuTe € Ouila ACHOMHUHUPAHA B JICBa.
EdexTuBHUAT TUXBEH MPOIEHT KbM JlaTaTa Ha OanaHca e OwI, KakTo clie/Ba.

KbMm 31 nexemBpu
2011r. 201G.
3emMu OT CBBp3aHU JIHIIA 6,339 6,339
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HNHOTEK EOO/J
MNPUJIOKEHUA KBM I'OAUIIHUA PUHAHCOB OTYUET
31 JEKEMBPHU 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

15.

16.

17.

17.1.

17.2.

banancoBara cTOMHOCT Ha KPaTKOCPOYHHUTE 3a€MHU HE C€ pa3jinvaBa OT CIIpaBeIMBaTa UM
CTOMHOCT.

THProBcKku U APYrHU 3aAbJIKEHUS
KbMm 31 nexemBpu

2011r. 2010r.

3aabIDKEHNST KbM JOCTABYMIN U KIIMEHTH 6 3
3axpikeHns KbM cBbp3anu juna ([Ipumokenus 17) 173 157
JJIC 3a BHacsHe mecen AekemBpu 2011 4 0
183 160

YcI10BHY 3a0bJIKEHUSA

Opranute Ha JlaHbuyHATa agMUHUCTpALMs MOTaT Ja M3BBPIIAT MO BCSIKO BpPEME PEBU3US HaA
JIpyKecTBOTO B paMKUTE Ha 5 rofuHU ciel Kpas Ha (pMHaHCOBaTa rOJMHA, U MOTaT Ja HaJloXKaT
JOMBIHUTENHU JaHBYHU 3a1bKEHUS U TTI00U.

PwroBoacTBoTO Ha Jlpy*ecTBOTO HAMa MH(OPMAIUS 3a KAKBUTO M Ja € OOCTOSATENICTBA, KOMTO
MoraT /1a JOBeJIaT /10 MOTeHIMAIHN e()eKTUBHH JTaHBUYHU 3a]IbJKEHUS B 3HAUUTEINIEH pa3Mep.

CaeJiku ¢bC CBbP3aHH JIMIA

[Tonutukara Ha Maotek EOO/J] n3nckBa cAEIKUTE ChC CBbP3aHU JIUIIA J1a C€ U3BbPIIBAT MPHU
00IIMTE THPTrOBCKH MPUHITUIN U YCIOBHSI.

Tenerek I'pyn AJl, KoeTo € Apy*’eCcTBOTO-Maiika Ha J[pyKecTBOTO, MpUTEKaBa KOHTPOJI B
Jpy’KecTBaTa MOCOYEHU MMo-A0J1y, ¢ u3kinoueHue Ha Ctparen OO/L , KOeTo € IpyKecTBo,
nputexaBano ot pusnyeckure auna [lersp [lomunees u Banentun Crounes.

IIpoxax0u HA CTOKM U YCJIYI'H
KbMm 31 nexemBpu

2011r. 2010r.

Tenerexk EOO/] 44 24
Cunrek Umxenepuar EOO/] 21 172
65 196

ITokynku Ha CTOKH M yCJIYT'H
KbMm 31 nexemBpu

2011r. 2010r.

Tenerex ['pyn AJ] 41 70

Tenerexk EOO/] 35 8

Tenerex Enexrponnke AJ] 19 8

Cunrex Umxenepuar EOO/] 1 135
Crparen OO/] 34 37

130 258
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HNHOTEK EOO/J

MNPUJIOXKEHUA KBM I'OAUIIHUA ®PUHAHCOB OTUET
31 IEKEMBPH 2011r.

(BCMYKH CyMH ca B XWJISIIH ObJITapCKH JieBa, 0CBEH aK0 He € M0COYeHO PYro)

17.3.

17.4.

17.5.

17.6.

18.

19.

B3emaHus oT mpoaakOM HA CTOKU M YCJIYTH

KbMm 31 nexemBpu

2011r. 2010r.

Tenerexk EOO/] - 26
Cunrex Umxenepuar EOO/] 183 189
183 215

B3emaHusi oT mpexocTaBeHN CPeEICTBA

KbMm 31 nexemBpu

2011. 2010.

Tenerexk EOO/] 51 57

Cunrek Umxenepuar EOO/] 12 16
Crparen OO/] 4

67 73

3am;.1mcennﬂ MO MOKYIIKH HA CTOKH U YCJIYIM 1 KJIIMCHTH IO aBAHCH

KbMm 31 nexemBpu

2011r. 2010r.
ApyxecTBo-maiika
Tenerex ['pyn AJ] 3 3
JApyru cBbp3aHu Juna
Crparen OO/] 4 3
Cunrex Umxenepuar EOO/] 151 151
Tenerexk EOO/] 15

173 157

33}]']).]1)KCHI/IH IO MOJIY4Y€HH 3a€MU

ApyxecTBo-maiika
Tenerex I'pyn A]

KbMm 31 nexemBpu

2011r. 2010r.
495 395
495 395

IpuHuun Ha AeicTBAINO NPeANPUATHE

BbB BpB3Ka C OlleHKaTa Ha ynpaBUTenuTe, ye J[pyXKecTBOTO 1€ € B ChCTOSHUE Ja MPOIBIIKHU
JeHoCcTTa cu B 0003puMo Obzelle, JpykecTBOTO MoTydaBa MbJIHATA MOAKpPENa, BKIIOUUTEIHO U
Yype3 0Kka3BaHO (PMHAHCOBO ChiehcTBHUE, OT Tenetek ['pyn AJl kato apyecTBo-Maiika.

CpOuTHS, HACTLIIMJIM CJIe] JaTAaTa Ha 0aJiaHca

Hsama cpmectBenn cbOuTHS clie AaTaTa Ha OajgaHca, KOMTO J1a OKa3BaT BIUSHUE BbPXY TOTUIITHUS

¢unancos otyet 3a 2011ronuna.
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