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2. 6. ®MHAHCOBM HHCTPYMEHTH H yIpaBJ/ieHHe HA GHUHAHCOBHSA PHCK
2.6. 1. DHHAHCOBH HHCTPYMEHTH

duHAHCOB HHCTPYMEHT € JOr0BOP, KOWTO MOpaXka eTHOBPEMEHHO KakTO DHHAHCOB aKTUB B €IHO
NpenpHUsTHE, TaKa i (HHAHCOB NMACHB HIIH HHCTPYMEHT Ha COOCTBEHMS KallUTall B IpYro NPEANpHsTHE.

Jlpy»KecTBOTO MpH3HaBa (PUHAHCOBUS aKTHB WJIM (PMHAHCOBHS MACHB B CBOS CYETOBOJIEH OasaHc,
eIMHCTBEHO KOIaTO CTaHe CTpaHa B JIOTOBOPHHTE YCIIOBHS Ha HHCTPYMEHTA.

Jlpy>KeCTBOTO OTIHMCBA H3LSUI0 MHIM YacTHYHO (PMHAHCOBUTE CH HMHCTPYMEHTH, KOTaTo
JIOTOBOPEHHTE TPaBa WIH 3aIb/DKEHHA 10 TAX OBJAT MOraceHH, T. €. IPH peaM3upaHe Ha NpaBara Wix
ypeXx/aHe Ha 3ab/DKEHHSTA, IPU 0TKa3 OT IpaBaTa 1M OTMEHSHE Ha 3a/Ib/DKEHUATA /K [IPH U3THYaHe
Ha CpOKa 3a peallM3UpaHe Ha [IpaBaTa WM 3a ypexkJaHe Ha 3a/IbIDKEHHAITA.

Ouenka u Kiacughukayua Ha GUHAHCOBUME UHCMPYMEHMU RPU NbPEOHAYAIHO nPUdobusaHe

[Ipy bpBOHAYATHOTO NpHAOOHBaHe (UHAHCOBHTE HHCTPYMEHTH C€ OIEHABAT IO II€HAa Ha
npunoGHBaHe, KOATO BKIIOYBA CIIPABEIHBATA CTOMHOCT Ha JaJeHOTO (IpH (HHAHCOB AKTHB) MK
TOJTy4eHOTO (IpH (PMHAHCOB NIACHB) 3a HETO BIOKEHME, KAKTO H Pa3sXOJMTe 110 M3BBpIIBAHE HA CIENKa
¢ ()MHAHCOBH HHCTPYMEHTH.

(dUHAHCOBUTE AKTHBH C€ KJIACH)HUIMPAT B 3aBUCHMOCT OT LEJITa H NPEIHA3HAYEHHUETO UM KBM
Jarara Ha nIpuaIo0uBaHe B CICIHHUTE IPYNH (KaTerOpHH):

1)kpemnuTH W B3eMaHHs, BB3HHKHAIH NBPBOHAYAIHO B MPEINPUATHETO 4Ype3 IUPEKTHO
NpeaoCTaBsHe Ha MapH, CTOKH MIIH YCIIYTH Ha JafieHH 1eOHTOpH;

2) MHAHCOBH AaKTUBH, IBPIKaHH J0 HACTBIIBaHE Ha MaJeX — (MHAHCOBHM aKTHBH C (HKCHpPAHO
WM OIpeeNsieMo IUiaiane u GUKCHpaH Manex, KOMTO MPEANPHATHETO HMA MOJIOKUTETHOTO
HaMepeHHe U Bh3MOXKHOCT J1a 3alla3H [0 HaCTBIBAaHE Ha IaJIeka UM;

3) puHAHCOBM aKTHBH, IbPXKAHH 32 ThPryBaHe, KOHTO ca MPHIOOHMTH OT NPEANPHATHETO C Le
nojiyyaBaHe Ha medanba, MPOM3THYAIla OT KPAaTKOCPOYHHM KOJ€OaHHSA B LEHHTE HJIH B
IJUIIBPCKH MapiK;

4) puHAHCOBH aKTHBH, 0OSABEHHU 3a NMpojax0a - BCHYKH (MHAHCOBH aKTHBH, KOHTO HE MOrar Ja
ce KJIacH(UIMpPAT B IPEIXOJHHUTE IPYIIH.

DuHaHCOBUTE ITACHBH CE KIacH(HIMpPAT Ha AaTara Ha TAXHOTO NpH3HaBaHe choOpa3sHO LeNTa IpH
IIOEMAHETO UM B CJIEJIHUTE IPYNH (KaTETOPHH):

1) IbpBOHAYAIHO BB3HHKHAIH B MpPEANpPHATHETO (HHAHCOBH IACHBH, KOMTO Ca CH3IaJeHH OT
IpEANpPHATHETO Ype3 AWPEKTHO IOTy4aBaHE HA IIapH, CTOKH MM YCIYTH OT Ja/ieHH
KpeIUuTOopH;

2) GMHAHCOBH NAaCHMBH, JBPKAHH 1O HACTBIIBAHE HA IaJIeXk, KOMTO IpPEACTaBIiABaT GUHAHCOBH
nacuBM ¢ (UKCHpAaHO WM ONpeJeiseMO IUlamaHe M (QuKCHpaH Mmajgex, KOHTO
IPEANPHATHETO MMa IOJOXKHTEIHOTO HAMEPEHHE H BB3MOXKHOCT Jia 3alla3H 10 HACcThIIBaHE
Ha najiexa 1uMm;

3) GuHAHCOBHM ITACHBH, IBPXKaHHU 3a ThPryBaHE, NOETH OT MPEANPHATHETO C e MoJyYyaBaHe Ha
neyanba, IPOH3THYAIIA OT KPATKOCPOYHH KoJeOaHHs B IEHUTE UIIH B IUITBPCKUTE MapiKoBe.

Ouenka u  Klacupukauua Ha QUHAHCOSUME UHCMPYMEHMU Cled HbPEOHAYAIHO
npuodobusane

B croTtBercTBHe ¢ H3uckBanuaTa Ha CC 32 duHAHCOBH HMHCTPYMEHTH, J[pyXeCcTBOTO OICHSABA
(GHMHAHCOBHMTE CH AKTHBH CJIe]l IbPBOHAYATIHO NPHA0OHBAHE:

A) 1o cripaBeUIMBa CTOHHOCT:



