YUPEAUTEAEH AKT

HA

EAHOAVNYHO APYXXECTBO C
OTPAHMYEHA OTTOBOPHOCT

I'no6aa Her Mudo EOOJ

IToamcan Ha ocHOBanne 4a. 113 1 ua. 114, aa.
3 ot Tvpzoscxus 3axoH Ha PenyGanka
brarapus Ha 26.08.2021 or Hukoaan
Mmnuxaiaos

AuMuTpos, rpaxkxaaiuH Ha Penrybanka
bbarapus, ETH: , AIT4Ha KapTa

No , U3A3aA€Ha Ha , or MBP
Codmust 004. B Ka1eCcTBO Ha e AHOAMYEH

coOCTBeHUK Ha KannuTtaaa Ha I 2a00aa Her

Nndo EOO (napuuan no-aoay

“EaHOAVEeH cOOCTBeHUK").

I.LOBIIIM PA3ITIOPEABU

ITPABEH CTATYT 1 OPTAHU3ALMOHHA
CTPYKTYPA

Yaeax 1.(1)
EanO AMIHMAT
€AHOAMYHO ApyKec

FOUNDING ACT

OF

A ONE-PERSON OWNED LIMITED
LIABILITY COMPANY

Global Net Info Ltd.

| Executed on the grounds of Articles 113 and
| Article 114, Paragraph (3) of the Law on

Commerce of the Republic of Bulgaria on
1 26.08.2021 by Nikolay Mihaylov Dimitrov
| citizen of Republic Bulgaria, UCN
. ID card Ne , issued on , by
MVR Sofia, in his capacity as the Sole Owner
the capital of Global Net Info Ltd.
to as the “Sole

of

of
(hereinafter  referred

Owner”).

I.GENERAL PROVISIONS

LEGAL STATUS AND ORGANISATIONAL
STRUCTURE

| Article 1. (1) Hereby, the Sole Owner sets up a

one-person owned limited liability company

wner and its Sole Owner shall be liable for
e obligations of the Company up to the



DOUPMA

Yaen 2. (1) Pupmara Ha ApyxXecTBOTO €
T'ao6aa Her Mudo EOOA, kato 14 MOXe Aa
Ce M3MMCBA AOIBAHMTEAHO C AaTHMHCKM OYKBI,
kakTo caeasa: Global Net Info Ltd.

(2) Pupmarta Ha ApYyKecTBOTO 3aeAHO CbC
CeAaANLLIeTO, aipeca Ha yIpaBAeHue, eAMHHUA
naeHTMpUKaUMOHeH KOA M DaHKOBaTa CMeTKa
me  Obaar TbProBCKaTa
KOpecrnoHAeHus Ha JpyXeCcTBOTO.

YKa3aHu B

CEAAAVIIE U AAPEC HA YIIPABAEHME

Yaen 3.(1) Cegaamnieto Ha /py>KecTBOTO €
ceao Eann INeaun

(2) Aapecer Ha Apyxectsoto e ceao Eamu
[Teamn ya. Kupna u Meroanin 122

ILIIPEAMET HA AEMHOCT ¥ CPOK

Yaen 4.(1) IlpeamersT Ha
ApyxectBoTto e: Bwm
ThpProBus C BCAKaKbB BMA CTO
Ha CTOKM M yCAYTHM, ITOKyIKa
CTOKM, THPrOBCKO  MpeA -
I1OCpeAHIYECTBO, prroaim
MeXAyHapOAHa TbpPrOBMSA

MaTepuaau; KOHCyATaHT
rpauyeH AusaiH, pa3pa
B 00AaCTTa Ha CTPOMTEA
M MOHTAX Ha CTOKM,
MHTepHeT ThproBus, Ma
MEHUAXKMBHT, Ou3
pa3BuUTHE, pe' A
ACMHOCT, UH>XKEHe]
KOHCyATaLuMy,

Jiid

COMPANY NAME

Article 2. (1) The name of the Company shall be
Faodaa Her WMudo EOOA it can be
additionally inscribed ir Roman letters as
following: Global Net Info Ltd.

(2) The name of the Company together with an
indication for its seat, registered office, the
corporate registration number and bank account
shall be placed on the
correspondence of the Company.

commercial

SEAT AND REGISTERED ADDRESS

Article 3. (1) The Company shall have its place
of business at Elin Pelin

(2) The address of the Company shall be: Elin
Pelin 122 Kiril and Metodi: street

ILSUBJECT OF ACTIVITY AND TERM

e 4.(1) The Company shall have the
g scope of activity: Local and
ional trade with any type of goods,
‘and export of goods and services,
_ and sale of goods, commercial
entation and mediation, wholesale and
trade, international trade of building
s; consulting services, graphic design,
development in the field of the
tion sector, manufacturing and
of goods, online marketing, online
keting, web design, management,
alysis, research and development,
- and  information  activities,
activities and technical
s well as any other commercial
bited by law, provided that it
rmit or a license shall be
t of any activity, such activity
fter the obtaining of such



ITOquaBaHe Ha TakKaBa

pa3peilleine, nau An11eHa.

perncTpanms,

(2) CouwecrByBaHeTo Ha ApPYXeCcTBOTO He e
OrpaHM4eHO CbC CPOK.

IIL.LKAIIUTAA, APYXXECTBEH ASLA,
ITPEXBBPASIHE HA APY>XXECTBEH A5

Yaen 5.(1) Karmraasr Ha ApyxecTBOTO
Bb3aAu3a Ha 10 (aecer) aeBa.

(2) KarmMtaabT ce cbcTou OT 5 (meT) paBHM
AflAa, BCEKU €AUH C HOMMHAAHa CTOMHOCT OT 2

(aBa) aesa.

(3) KbM MOMeHTa Ha yupeasBaHe Ha
ApyxectBoTo e BHeceH 100% (cro mpoteHTa)

OT pa3Mepa Ha KariuTaaa.

YaeH 6. EAHoAUYEH cOOCTBEHMK HA KAallUMTaAa e
Huxoaan Muxaiaos AMMUTPOB, TpaxxaaHUH
Ha Penybamka Bvarapmsa, EI'H: A
kapra No- , u3AaaeHa
B ot MBP Codmns 064.

Ha

Uaen 7. HoB cbapyxkHuk ce rnpuema OT
EaHoamuuns coOCTBEHMK II0O  Herosa
B KOATO TOM 3asABABa, u4e

rpueMa ycAOBMATa Ha YuYpeAUTEAHMA akKT.
PemtenneTo 3a npmemMaHe Ha HOB C

IIMCMeHa Mo0A0a,

registration, or license has been

obtained.

permit

(2) The Company shall be incorporated for an
unlimited term.

IIILREGISTERED CAPITAL, COMPANY
SHARE, SHARE TRANSFERABILITY

Article 5.(1) The registered capital of the
Company shall be BGN 10 (aecer).

(2) The capital of the Company shall consist of 5
(five) equal shares of BGN 2 (two) each.

(3) As of the incorporation of the Company 100
% (one hundred per cent) of the amount of the
capital has been paid up.

Article 6. The Sole Owner of the capital is
Nikolay Mihaylov Dimitrov citizen of Republic
of Bulgaria, UCN , ID card Ne amuna

, issued on , by MVR Sofia

Article 7. A new shareholder shall be admitted
by the Sole Owner upon an application in
writing, in which it shall state that it accepts the
terms of the Founding Act. The resolution to
admit the shareholder shall be registered in the

commercial register.
Il

Article 8.(1) The company share may be
ransferred. The transfer of the company share
third parties shall be subject to the provisions
r admitting new shareholders.

The company share shall be transferred by
of an agreement with notary certified
atures and content at the same time and
be entered into the Commercial register.



pPerncrop. Koraro ce NIpEXBbpAs APY>KeCTBeH

AdA  IIpea  HOTa puyc B Abp>KaBa, KbAeTO
CBIIECTBYBa 3aKOHOBa HEB'b3MO>XHOCT
HOTapnyc Aa 3aBepu  CbAbP>XXaHMETO Ha

AOKYMEHT, Ce C4ymuTa, 4ye 3apepkara eAMHCTBEHO
Ha 11oAI11ncCa e AeruTuMHa.

YBEAMYEHME HA KATIUTAAA

Uaen 9. Kanurtaast Ha ApyKeCcTBOTO MOXe
Aa Obae yseanyen ¢ pemenue Ha EqHoamusmst
cobOcTBeHMK upes: (i) yBeanuaBaHe CTOMHOCTTA
Ha Apy>KecTBeHus As4, (ii) 3anmcsaHe Ha HOBU
(iii) n$puemManHe Ha  HOBHU

As1A0Be, U

ChAPYKHUIIN.

HAMAASIBAHE HA KAIIUTAAA

Yaen 10.(1) Kanurtaasr Ha Apy>KecTBOTO
MOXKe Ja 6'1:,48 HaMadeH A0 YCTaHOBEHUs B
3aKOH MMHMMYM C peiuenue Ha EagHoanmyHms
COOCTBEHMK 3a M3MeHeHUe Ha Y4YpeAuTeAHUS
akt. Kanuraasr Ha ApyXecTBOTO MOXe Ja
6"1:AE €4AHOBpEMEHHO HaMaJleéH U YyBeAMYEeH
TakKa, 4ye HaMaAsABaHeTO Aa MMa ANICTBME CaMO
ako Obae uU3BbpILIEHO YyBeAMYaBaHETO Ha
kanuTada. B To3u cayvain kamn MO>Xe Aa
Obae HamadeH M TOA4 I
MMHUMAAEH pa3Mep, é
Karnmuraaa ce A0
3aKOHa MIMHUMYM.

When transferring
countries where the

company share(s) in
notaries are unable to
legally certify the document content, only the
notarization of the signature(s) shall be
considered as legitimate.

INCREASE OF THE REGISTERED CAPITAL

Article 9. Registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (i) increase of the value of the
company share, (ii) subscription of new shares,
and (iii) admission of new shareholders.

DECREASE OF THE REGISTERED CAPITAL

Article 10.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner amending the
Founding Act. The capital of the Company may
be simultaneously decreased and increased so
that the decrease may become effective subject
to the completion of the capital increase. In this
case the capital may be decreased under the
minimum provided for in the law, if by way of

| the increase the capital will reach the minimum
provided for in the law.

pital pursuant to resolution of the Sole
wner and in compliance with the provisions
of Articles 150, 151 and 153 of the Law on
Commerce regarding the notification of the

e resolution for the capital decrease shall



ce noco4ysar ueAarta Ha

PasMeps»T My M HAUMHBT, MO KOWTO IIE ce
U3BBLPIIN.

HaMaAsBaHeTo,

IV.YIIPABAEHUE HA APY>XXECTBOTO

YITPABUTEAHM OPTAHU

Yaen 11. Opranu na ApykecTsoTo ca:

1. EaHOAMYHMAT COOCTBEHMK; 1

2 YnpasuteasaT na Apy>KecTBOTO.

KOMIIETEHTHOCT HA EAHO AMYHU ST
COBCTBEHUK

Yaen 12. (1) EAHOAMYHMAT COOCTBEHMK:

115 U3MEHA U AOITbABA YUpeAMTEeAHUS aKT
Ha Apy>KeCcTBOTO;

2 IIpueMa " M3KAIOYBa CBAPY>KHULY,
AaBa Cbraacme 3a TIIPeXBLPASHE Ha
APY>KECTBEH 4511 Ha HOB ChAPY>XHUK;

3. npuemMa roAMIIHNA oTyeT u HaaaHca Ha
ApyXeCcTBOTO, padnpeaeas nedaadara
M B3eMa pemreHue 3a
U3IAaIaHe;

HEMHOTO

B3eMa pemre

state the purpose of the decrease, its amount
and the which it shall be
implemented.

manner in

IV.CORPORATE GOVERNANCE OF THE
COMPANY

CORPORATE GOVERNANCE BODIES

Article 11. The bodies of corporate governance
of the Company shall be:

1. the Sole Owner; and

2 the General Manager of the Company.

POWERS OF THE SOLE OWNER

Article 12. (1) The Owner shall:

ik amend and supplement the Founding
Act of the Company;
D admit and expel shareholders, give

consent on the transfer of a company
share to a new shareholder;

3 approve the annual report and the
balance sheet of the Company, decide on
the distribution of profits and on the
payment of profits;

resolve on the increase and decrease the
registered capital;

appoint the General Manager, determine
the remuneration of the General
Manager and release him from liability;

decide on the opening and closing of



10.

11.

1

13.

(2)

Peirenusara
AOITBAHEHUE H
npeKpaTABaH

3aKpuBaHe Ha KAOHOBE M y4acTue B
APYIU ApY>KecTBa;

B3eMa pemeHns  3a HPV[AO6MBaHE "n
OTYY>KAaBaHe Ha HeABMKMMM MMOTH 11
BeIlIHN IpaBa BbPXY TsIX;

B3€Ma pellleHns 3a IpeAsBsaBaHe Ha
uckose Ha ApyXecTBOTO cpeuy
UAM  KOHTPOABOpA M
Ha3HayaBa IpeACTaBMTEA 3a BOAEHE Ha
[1pOLIeCH CpelLy TAX;

yIipasuTeas

B3€Ma pelleHMe 3a  AOIIbAHMTEAHU
MapyuyHy BHOCKM 3a IIOKpMBaHe Ha
3aryOm 1 npu BpemeHHa HeOOXOAUMOCT

OT IIapu4HM CPeACTBa;

B3€Ma pelleHus 3a CAMBaHe, BAMBaHe,

pasaeaste " OTAeAsIHe Ha
ApyXecTBOTO, npoaaxoba Ha
ThPrOBCKOTO npeAnpuaTe,

NpekparsBaHe M  AMKBMAALMA Ha
ApyXecTBOTO uam npeoOpa3yBaHeToO
My B Apyra npasHa popma;

Ha3Ha4daBa AUTTAOMUPaHN EKCIIepT-

cuyeToBoAuTeAN Ha Apy>KecTBOTO;

Ha3Ha4vaBa u

ocBODOKAaBa
AUKBUAATOpUTE IpU IIpeKpaTABaHe Ha

~

ApyXecTBOTO (OCBEH B Ha

HeCBhCTOATEAHOCT);

peluasa  BCH®
IpeAOCTaBeHM
OT 3aKOHA.

10.

11.

12.

branch offices ana participation in other
companies;

decide orn the acquisition and disposition
of title or limited rights in real estate;

decide on filing of claims by the
Company against the General Manager
or the controller and appoint an agent
for litigation against him;

decide on making of additional
monetary contributions for covering
losses and in case of temporary shortage

of cash;

resolve on merger, acquisition, split-off
and split-up, sale of a going-concern,
winding-up and liquidation of the
Company or its reorganisation into
another corporate form;

appoint the auditors of the Company;

appoint and dismiss the liquidators
upon winding-up of the Company
(except for in event of insolvency);

resolve all other matters conferred to its
competence by virtue of the law.

e resolutions regarding the amendment

 after their registration in the
rcial Register. Increase and decrease of

nt and dismissal of a General



Ha3HayaBaHe Ha AMKBUAATOP MMAT AENICTBME OT
BITMCBaHETO M B Tbprosckus perncrop.

3a
CcOOCTBeHMK Ha

BCHMYKM penieHms Ha CAHOAMYHI S

APY>KeCTBOTO C€ M3MCKBa
€AVMHCTBeHO micMeHa popMa Ha MPOTOKOAMTE,
0e3 HOTapMaAHO yAOCTOBepsBaHE Ha MOATIIC I
ChABpPIKaHMe.

()  Aorosopure  mexxay  EaHoawamms
cobcTBeHMK 1 JApPyKeCTBOTO, KOTaTo TO ce
NIpeACTaBAsBa OT HETO, Ce CKAIOYBAT B ITMCMeHa

dopma.

APYXKECTBEHU KHUTU

Yaen 13. ApykecTBOTO BOAM IPOTOKOAHA
KHIUTa C KOMMs OT NMPOTOKOAMTE HA BCUYKU
pemenns Ha EaHoanaams cobcTBeHMK, B3eTH
B KayectBOoTo My Ha eaHoamyeH CoOCTBeHUK
Ha KanuTaaa Ha Apy>KeCcTBOTO.

YIIPABAEHME U TIPEACTABUTEACTBO

Yaen 14. (1) ApyXecTBOTO ce ympasasBa u
nmpeAaCTaBAsIBa oT €AUH nuan II0BEYe
YiipasuteaM, Ha3Ha4e€eHU OT EAHOAI/I"-!HHH
COOCTBEHMK. YTIPaBUTEAAT B3€Ma PeIieHus 110
BCUYKM BBIIPOCH, CBBP3aHM C IIpeAMETa Ha
AGWHOCT Ha Jpy>XeCTBOTO, OCBEH Te3¥, KOUTO
Ca B M3KAIOYMTEAHATAa KOMIIE] Ha
EaHOAMYHMS coOCTBe! :

WAM TO3U YYpeauTet
+1

(2) VYnpaeureast
AEMHOCTTa Ha
3aKOHa M pele

Manager, as well as appointment of a liquidator
shall take effect as of their registration in the
Commercial Register.

For all resolutions of the sole owner of the
company is only required writing the minutes
without notarized signature and content.

(3) The agreements entered into by and between
the Sole Owner and the Company, where the
Company is represented by the Sole Owner,
shall be executed in writing.

RECORDS OF THE SOLE OWNERS
DECISIONS

Article 13. The Company shall keep a minute’s
book with copies of the records of all decisions
of the Sole Owner made in its capacity as Sole
Owner of the capital of the Company.

MANAGEMENT AND REPRESENTATION

Article 14. (1) The Company shall be managed
and represented by one or more General
Managers appointed by the Sole Owner. The
General Manager shall resolve on all issues
related to the Company’s scope of activity
except for those issues, which by operation of
law or pursuant to this Founding Act shall fall
ithin the exclusive competence of the Sole

The General Manager shall organise and
ge the Company’s activity in compliance
1 the law and the Sole Owner’s resolutions.
General Manager shall report to the Sole

General Manager is appointed for an
finite term. General Managers may be



Opae AeecrrocobHO Ppusnuecko ANIIe,
Obarapeku uau uyxa rpaskaanus. B cayuait, ge
APYXeCTBOTO ~ ocTaHe  0e3  ympasurea,
€AHOAMYHMAT CODCTBEHMK roema (YHKIMMTe
My Oe3 aa e HeoOXoAMMO aa ce BmmcBa B

Toproscku Pernerop.

(4) YnpaButeasT uamrbaHABa 3aAbAKEHUATA CH
B MHTepec ApYyXecTBOTO u masm
TbPrOBCKUTE TailHM Ha ApPY>KeCTBOTO A0pu 1
caeA KaTo e 0cB0DOAeH KaTo yIrpasuTea.

Ha

(5) OsaactsaBanetro Ha yIpaBUTeAs MOXKeE Aa
ObJe OTTerAeHO o BCIKO BpeMe U UMETO MY Aa
ObAe 3aAMYeHO OT THPIOBCKUSI PETUCTBP.

(6) Ornomenmara mexay JApykecTBOTO u
yHnpaBuTeAs ce ypexJaT C AOroBOp
Bb3/AaraHe Ha ymnpasaeHueTo. /oroBopsr ce
CKAOuBa B nmcMmeHa ¢opma OT MMETO Ha
ApyXecTBOTO 4pe3 Auile, OIPaBOMOILEHO OT
EasoamuHmMst COOCTBEHUK.

3a

3ABPAHA 3A KOHKYPEHTHA AEMHOCT

Yaen 15. (1) Bes cwvraacuero Ha Eanoamunms
cobctBeHuk Ha A BOT 2
HsIMa I1paBo: ;

1. OoT ¢

capable individuals, Iiulgarian citizens or
foreigners. In case tha! the company remains
without manager, the scle owner takes over his
functions without it being necessary to be
entered in the commer::al register.

(4) General Manager shall perform his duties in
the best interest of the Company and shall keep
trade secrets of the Company even after he is no
longer General Manager.

(5) The authorisation of the General Manager
may be withdrawn at any time and his name
may be written off the commercial register.

(6) The relations between the Company and the
General Manager shall be settled by an
agreement for assignment of the management.
The agreement shall be concluded in writing on
behalf of the Company through a person
authorised by Sole Owner.

PROHIBITION ON COMPETITION

Article 15. (1) Without the consent of the Sole
owner of the Company the General Manager
may not:

1. effect commercial transactions in his
own or in a third party's name;

2 participate  in  partnerships  and
partnerships limited by shares, and in
limited liability companies;

3. hold positions in managing bodies of
other companies.

(2) The limitations under paragraph 1 shall



HaeH 15, aa. 1 or TO3M Yupeauteaen akr,
YUPaBUTeAAT  ABAXM  oDe3lieTeHme  3a
Hprnyunennre Ha Apy>kKecTBOTO Bpean.

OTTOBOPHOCT
Haen 16. Vnpasureasr OoTroBapst  3a
MpiriMHennTe  Ha  Apy>ecTBOTO  Bpeau

rlopa,a,m HETrOBO BMHOBHO IIOBEeAEeHIe.

V. IF'OANIIHO ITPUKAKOUYBAHE U
PASITPEAEAEHVE HA TTEUAABATA

PUHAHCOBA TrOAMHA

Yaen 17. ®PuHaHcoBarta roaguHa Ha
ApyxecTBOoTO Ha 1 sanyapm u
Npukao4yBa Ha 31 ACKeMBpI BCsiKa TOAMHA.
Tbprosckara aeitmocr Ha ApyXecTBOTO Ce

AOKAaABa caea Kpas Ha ¢MH8HCOBaTa roAmMHa.

3arro4ysa

AOKYMEHTH I10 TOAUIITHOTO
IMPUKAKOYBAHE

Yaen 18. Ao 31B1 MapT eXeroAHo ce ChCTaps
TOAMIIIHMS CYETOBOAEH OT4YeT 3a
KaaeHAapHa roAuHa.

H3TEeKAaTa

ITPOBEPUTEAMU

Yaen 19. (1) Toanmumar cx
Apy>kecTBoTO ce mpoBep:
HJKOAKO  IpOBepIr:
€KCIIEPT-CYeTOBOA
6barapckoro npase
3a MpuemaHe Ha I

Article 15, par. 1 hereof the General Manager
shall owe compensation for damages caused to
the Company.

LIABILITY

Article 16. The General Manager shall be liable
for any damages caused to the Company
through his fault.

V. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

FINANCIAL YEAR

Article 17. The financial year of the Company
shall start on January 1 and end on December 31
of each year. The business activity of the
Company shall be reported following the end of
the financial year.

DOCUMENTS REGARDING THE ANNUAL
CLOSING

Article 18. By the 31 of March each year the
annual financial statements for the past calendar
year should be prepared.

AUDITORS

Article 19. (1) The Company's annual financial

atement shall be audited by one or several
aditors  who shall be certified public
ountants, if required by Bulgarian law. Such
lit shall be a condition for approving the
nual financial statement,

e auditors shall be appointed by the Sole
ner before the expiration of the calendar
They shall be liable for the proper and
sed audit and for maintaining



M1 3a 3alia3BaHe Ha TallHaTa.

(3) T'oammumsat CYETOBOAEH OTYEeT M AO0KaAaaa
Ha  nposeputeamre ce mnpeacTaBs  Ha
EaHOAMYHMSA cOGCTBEeHMK 32 o0CBXAaHe u
oaobpenne.

(4) IlposepenuaTr u npmer or EaHOaMramms
COOCTBEHMIK TOAMIIEH CYETOBOAGH OTHeT ce
[IPEACTaBs B THPIOBCKIS PEIUCTBP.

(5) Topuute M3auckBanus 3a IIpOBepKa Iie ce
CIIa3BaT, OCBEH aKO 3aKOHBT IIPEABIKAA, 4e
TOAMIITHMU AT CUETOBOAEH oT4yer Ha
Apy>XecTBOTO MOXKe Aa He Obae [IpOBepsBaH OT

eKCHepT-C‘-IETOBOAMTEAI'I 5

ITEYAABA

Yaen 20. Ilewaabara ce pasnpeaeas ¢

pelenue Ha EAHOAMYHMS COOCTBEHMK.

IMPUEMAHE HA TOAUIIIHOTO
ITPMKAKOYBAHE

Yaen 21. Ilpu noayyaBaHe Ha AOKAaja Ha
EasoanmauusT

EKCIIEpPT-CYETOBOAUTEAUTE,
cobcTBeHMK 0400psBa I
CYETOBOAEH OTYET M A
cueTOBOAMTEAMTE.

confidentiality.

(3) The annual financial statements and the
report of the auditors shall be submitted for
discussion and approval to Sole Owner.

(4) The annual financial statements, as audited
and approved by the Sole Owner, shall be
submitted to the commercial registry.

(5) Such requirements shall be observed, unless
the law allows for the annual financial
statement of the Company not to be audited by
public accountants.

PROFITS

Article 20. The profits shall be distributed by a
resolution of the Owner.

APPROVAL OF THE ANNUAL CLOSING OF
ACCOUNTS

Article 21. Upon receipt of the report prepared
by the auditors, Sole Owner shall approve
annual financial statements and the report of
the auditors.

'VI. WINDING-UP AND LIQUIDATION OF
‘ THE COMPANY

'GROUNDS FOR WINDING-UP OF THE
Be COMPANY



Yaen 22. Apy>kecTBoToO ce MpeKpaTsBa:

i1 no perueHne Ha EaHoamaums
COOCTBEHMK;

2. upes caAmMBaHe C WMAM BAMBaHE B
aKIIMOHEPHO APYXKECTBO MAM  APYro
APY>KeCTBO C OTrpaHIYeHa OTTOBOPHOCT;

Zh Npu 0OsABABaHE B HECHCTOSMTEAHOCT;

4 IO pelleHMe Ha OKPBXKHHUSA Cba B
npeasuaennte ot ThHprosckus 3akoH
cayJamu;

5 Npu IpekpaTsBaHe Ha I0PUMANYECKOTO
Anie, Koeto e eaHoandeH CoOCTBEHMK
Ha KanuTaaa Ha Apy>KeCcTBOTO;

6. B ApyrM cCAayday, IIpeABHMAEHM OT
3aKOHa.

ANKBUAALIVNSI HA APYXECTBOTO

Yaen 23.(1) B cayyaii Ha npekparsBaHe Ha
ApyXecTBOTO 110 yaeH 22, Touku 1, 4 u 5 mo-

rope ce  OTKpPMBAa  IPOM3BOACTBO  TIO
AUKBUAAIIHA.

(2) Auxksmaarop Ha JApyXecTBOTO e
YIIpaBUTEAAT. . :

(3) Amxemaanmara
M3BBPIIBA IO [
TBprobckus 3ax

Article 22. The Company shall be wound up:

: & upon resolution of the Sole Owner;

through merger with or acquisition by a
joint stock company or another limited
liability company;

3 in case it is declared bankrupt;

4. pursuant to a decision of the district
court in the cases provided for by the
Law on Commerce;

5t upon dissolution of the legal person
which is the Sole Owner of the capital of
the Company;

6. in other cases provided for by the law.

LIQUIDATION OF THE COMPANY

Article 23. (1) In the case of dissolution of a
Company pursuant to Article 22, items 1, 4 and
5 hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the liquidator
of the Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of

| the Law on Commerce.

VII. CONCLUDING PROVISIONS

rticle 24. All matters not provided for in this
‘ounding Act shall be regulated by applicable
Igarian legislation.

ticle 25. This Founding Act has been executed



oT Eanoanmunms CODCTBEHUK Ha | by the Sole Owner of the Company in three
ApyxecTBOTO B TpHU Opurunaany | original copies.
exK3emIiLasipa.

Huxoaan Muxaﬁ%n Anmutpos / Nikolay Mihaylov Dimitrov




