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B amopruszaumonnus nnam ce Boust u HAlTb/THO aMOPTH3MPaHH aKTHBM 10 MOMEHTA Ha
NpEKpaTaBaHe Ha TaxHaTa ynorpeba.

AMOPTH3aLMOHHATA MOAMTHKA ce ChnasBa HaW-MalKO TMpe3 eAWH OoTuyeTeH MepHoyI.
[peanpusTuero npepasraesxa aMOPTH3aLMOHHATA CH MOMMTHKA KbM HAYalOTO HA BCEKH OTYeTeH
MEepPHO/I.

Cpok Ha roasocr

[TspBoHayanuo nonesnus cpok Ha UMC ce ompenens Bb3 OCHOBAa Ha JOKyMeHTauusTa
MIPENI0CTaBeHA OT NPOM3BOAMTENS 3a HOpPMAHATa CKCI/I0aTallMOHHA MPOABL/IKMTENHOCT HA aKTUBA. Ilpu
/mrica Ha noao6Ha MHGOPMALMS PLKOBOACTBOTO Ha APYXKECTBOTO ONpeaens nojie3Hus xKUeoT Ha UMC
HU3MOJI3BAHKH JIaHHH 3a MOJIC3HUA CPOK Ha CXO/JHH aKTHBH.

[Monesuus sxuor Ha UMC ce Mpepasriexna B Kpasg Ha roIMHaTa Kato ce OTYUTAT HarnpaBpeHuTe
PEMOHTH H ﬂOﬂOﬁpeHHﬂ No aKTHBa, KAKTO W TEXHOOrMYHHUTE IPOMEHH H IIPOMEHUTE HACTBIMUIAM HA
nasapa 3a CbOTBETHUTE aKTHUBHU. AKO OYaKBaHUATA ce pasiHyaBaT 3HAYMUTEJIHO OT NpeaviLuHu OLICHKH,
AMOPTH3ALHOHHUTE OTYHHC/IEHHUA 3a TEKYLLUHUA U 6'b£leIlJ,HTE OTYETHH NEPHOOH ce KOpH]"HpﬂT. npOMEHHTC
ce oTpassasar XPOHOJIOrHYHO B HHBEHTapHHTe KHHIM. 3a 3HAYHUTENIHH ce NpHEMAT O4YaKBaHHUATA B
pOMsiHA Ha NMOJIE3HUA CPOK Ha I'OJHOCT, KOUTO ce pasinyaear rnoseye ot 5 % OT NpeAnILHM OLIEHKH.

Iperiien 3a o6esuenka

banancosure croitocty Ha UMC noasiexxar Ha npernien 3a obeslieHka, Korato ca Ha/IMLEe
CbOMTHUS MM MPOMEHH B obcTosTencTeara, kKouto nokaspar, ye GanaHcoBara cToiHHOCT 6M MOrIa Jaa ce
OT/IH4aBa TpalHO OT BBICTAHOBMMATa WM CTOHHOCT. AKO ca HAIMLE TakuBa WHAHKATOPH, ue
NPHOJIM3HTENTHO OnpesieNeHaTa Bh3CTAHOBUMA CTOMHOCT ¢ M0-HUCKA OT TAXHaTa GanaHcoBa CTOHHOCT, TO
fIOC/IE/IHaTa Ce KOpHrupa 110 Bb3CTaHOBUMaTa croiiHocT. INocnenHara e MO-BUCOKATa MEX/y HETHATA UM
MpON&XKHA LIeHa U CTOHHOCTTa MM B ynotpeGa. B ciyuaure, korato He e BB3MOXKHO /1a ce onpenenu
HETHAaTa TpOAaKHA LEHA HA JaJeH aKTHB, CTOMHOCTTA My B ynorpeba ce npuema 3a Bb3CTAHOBMMA
CTOHHOCT. AKO HSIMa JI0Ka3aTe/ICTBa, Ye CTOHHOCTTA B ynorpeba HaaXBbpiis HETHATA MPOJAKHA LieHa Ha
AA]CH aKTHB, NOCIEHATA CE NPUEMa 3a HErOBAa BH3CTAHOBMMA CTOMHOCT.

Bu3cranosumara croiioct ce onpesens 3a Bceku akTus nooraenHo. Uskimouenus ce nonyckar
32 AKTHBH, TNIPH YMETO HU3MON3BAHE HE CE MOPAXKAAT PasrpaHHuUUMMU MapH4HH NMOCTBIIEHUS].

3arybara ot obe3lieHka Ha akTUB ce NpHU3HAaBa BeJjHara KaTto TeKyll pa3xo/ 3a AeidHOCTTa.

AKO clefl u3BbplieHa 00€3UeHKa Ha AKTHB HEroBaTa Bb3CTAHOBMMA CTOMHOCT nNpeBULIN
OanaHcoBaTa My CTOHHOCT, Ce OTpa3siBa Bb3CTAHOBSIBAHE Ha 3arybara oT 00e3leHKa - KaTo TeKylil NPUXOJ
OT JIGHHOCTTa - 10 pa3Mepa Ha MpeixoaHaTa o6e3leHKa, KOSTO & Guia OTpa3eHa KaTo TeKylll pa3xoj 3a
neHHOoCTTA.

2.10. Hemartepua/iuu aKTHBH

[Ipu3naBane n onenka

[lpeanpustuero cuura kato uemarepuanuu axtusn /HMA/ HeduHaHCOBH pecypch  Ge3
MaTepHaieH XapakTep, NpuA0OUTH U KOHTPOJIMPAHH OT HETrO, OT KOMTO CE YaKaT ObAei HKOHOMHYECKH
MOJI3H 3a NOBEYE OT €IMH OTYETEH MEPHO.

CTOMHOCTHHMA mpar, Hajl KOHTO aKTHBUTE ce npu3nasar 3a HMA e onpeaened Ha 700 nB. u non
TO3H Mpar akTHBHTE C€ OTYUTAT KaTO TEKYILL Pa3Xol.

[Tpu nbpBonauanto npuaoGusane HMA ce oueHsBaT no 1eHa Ha npuobKBaHe, KOATO BKJIIOYBA
MOKYIHATA LI€HA W BCHYKHM Pa3sXOAM MO JIOCTaBKaTa M MHCTAlIMpaHeTo WM. Pasxoaute 3a ofyueHHe Ha
nepcoHana 3a paboTa ¢ NPOrpaMHUTE NPOLYKTH, KAKTO H a/IMHHHCTPATUBHHUTE H JIpyTH OOl pa3xoau He
Ce BKJIIOYBAT B bPBOHAYAIHATA OLIEHKA.

Cnen nbpsonauanoro npushasane HMA ce ouensBar mo monena uema Ha npuaoouBaHe,
HAaMajieHa ¢ HauMc/IeHaTa aMOPTH3aLUKMs W €BEHTYAIHO C HaTpynaHuTe 3arybu ot obe3ueHku. B Kpasi Ha
BCCKH OTHETEH NEPUOJ Ce NpaBH rperiea 3a Obaewmmre u3roau or HMA.

[Mocnensawmte pa3xonu 3a nourbpskane Ha MbPBOHAYATHO ycraHoseHnara edektusHocT Ha HMA
C€ OTYMTAT KATO TEKYLIHU Pa3XOau.

Pasxoaute, konto Morar na GbaaT HameKHO H3MEPEHU U OTHECEHU KbM onpenenenn HJIIA ce
KanuTanusupar /yBenuyasar croiiHocTTa Ha HMA Mim ce oTuuTaT Kato oraened HMA/ camo B ciyuait,
1€ BOJIAT 110 yBEIM4aBaHE HA OYAKBAHWTE M3rOJM M CE TPETHPAT KATO PasXo/y 3a YCBBbPUICHCTBAHE,

Ilpeacrassine

Hemarepuanuure aktueu ce knacupuumpar u NpPEeICTaBAT BbB (DMHAHCOBHS OTHET B CJIEAHMUTE
PYNu: npaBa 3a WHAyCTHaNHA COOCTBEHOCT, MpaBa BbpXy MHTE/IEKTyallHa COOCTBEHOCT, KOHLIECHOHHM
MpaBa, TCXHOJIOrMYHHM NpaBa, HeMaTepPHAIHK aKTHBH B NPOLIEC Ha pa3BuTHe U 1pyru HMA.
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AMopTH3auus

AMopTH3aumMsTa ce HauncasBa B OTuera 3a BCeOOXBAaTHUS J0X0A Ha 6a3a nuHeiiHus METO/1 Bb3
OCHOBA Ha OYAKBAHUS CPOK Ha MOJIE3eH KUBOT Ha HMA.

[Tonesnus xuor Ha HMA ce Mpepasriexna B Kpas Ha roaMHata. AKO OYaKBAHMSTA ce
pPasiutiaBaT 3Ha4YMTE/IHO OT MPEAMIIHH OLEHKH, aMOPTH3ALMOHHHTE OTYHCICHHS 3a TEKYLHUs M
ObIELIUTE OTYETHH NEPHOM Ce KOPUTHpaT.

IIpernex 3a obesnenka

banancosute croiinoctn Ha HMA nomanexar Ha nperneq 3a obesleHKa, KOrato ca Hajauie
ChOMTHS WM MPOMEHH B OGCTOSTENCTBATA, KOWTO MOKA3BAT, Ye GanaHcoBata cToliHocT 61 Morna na ce
OTJI4aBa TPAHHO OT Bb3CTAHOBMMATA UM cTolHOCT. [lpunarar ce npasunara 3a JIMA.

2.11.HBeCTHIIHOHHA HMOTH

MHBECTULMOHHH UMOTH Ca UMOTH /3eMH M CrpamW/, AbpKaHH ¢ Len nojly4yaBaHe Ha MpPUXOJH OT
OTAaBaHE MO HAEM WJIK 3a YBE/IMYEHHE CTOMHOCTTA HA KATUTANA, WK 1 34 BeTe.

[TpeanpusTreTo Kiac(uLpa HMOTHTE CNOPE/ PEANONAraeMoOTO WM npejiHa3HaueHHe KaTo:

* [llonssanu 3a aefinocTra UMOTH — OoTuMTaT ce kato UMC no peaa va MCC 16:

* Hmoru 3a npoagaxba — oruutar ce kato M3 no pena Ha MCC 2, B cayuail na
HE3aBbPLUEHO NPOM3BOACTBO No peja Ha CC 11;

*  MHBECTHUMOHHM HMOTH — OTUMTAT Ce KATO ABATOCPOUHH (PUHAHCOBM AKTHBH 10 pena Ha
MCC 40.

[Ip1 npomsna Ha npenHasHauYeHHETO Ha MMOTA, BCEKH €1MH MOsKe 1a Oble npekaacupuimpad B
APYT, KaTo NpH OTYUTAHETO CE NPHUIAraT NPaBUIIaTa Ha ChOTBETHHTE CYETOBOAHM CTAHIAPTH.

[TbpBoHayaHaTa OleHKa Ha HHBECTHLIMOHHHTE HMOTH CE H3BBPLLBA 110 MCTOpUYECKA LIEHa.

llocneapammre pasxoau, CBbP3aHH ¢ MHBECTHLIHOHHMTE UMOTH Ce KanuTanausupar /yBejin4asar
CTOHHOCTTA MM/ CaMO B Cilyyaii, Ye BOIAT /10 yBe/MuaBaHe HA MKOHOMHHYECKATA M3r0/a OT H3MON3BAHETO
Ha CbOTBETHMS AKTHB, 33 KOHTO Ca M3BbpIUeHH. Beuuku ocTananu nocneasaiuy pasxonu noa gopmara Ha
PEMOHT W p. C€ OTHHUTAT KaTO TEKYLIH.

[Tpyn nocnesBailo ouensBaHe Ha MHBECTHLIMOHHMTE MMOTH, NPEANPHATHETO MPHIAra MOJENA Ha
LieHaTa Ha npuaoduBaHe .

MHBECTHUHMOHHHTE MMOTH Ce OTMHCBAT OT FOAMIIHMA (PMHAHCOB OTYET, KOraTo Ce M3BadsT
TpaiHO OT ynoTpeda U He ce OYaKBaT OT TAX ObJELIM CTONAHCKH M3rOAM WM ce npoaanar. [leyanoure
MK 3aryGuTe OT NpoAaKGH Ha OT/E/HM aKTHBH OT IPyTIaTa Ha ,,HHBECTULIMOHHUTE HMOTH Ce ONpeaensT
4pe3 CpaBHABAHETO HA MPUXOAHTE OT mpoaaxbarta M GanaHcoBaTa CTOMHOCT HA aKTHBA KbM /aTaTa Ha
nposaxbara. Te ce nocousar HeTHo, Kato nevanba/3aryGa oT npoaakba Ha HETEKYIM aKTHBM Ha
JIMLeBaTa CTPaHa Ha OTYETa 3a BCEOOXBATHHUS 10XO/ .

2.12. MuBecTHUHH B IbLIICPHA H ACOUMHPAHH NPEANPHSITHS

JbArocpoyHuTe MHBECTHUMM B JBUIEPHH M ACOLMHPAHM  MPEANPUATHS Ce OTHYHTAT BbB
(pHHAHCOBHA OTYET MO lEHAa HAa NPUAOOMBaHE /ceGECTOMHOCT/, HaMaleHa ¢ HaTpyrMaHWTe 3arybu ot
obesuenka. CebecTOHHOCTTa Mpe/CTaBIsBA CHPAaBEIMBATA CTOMHOCT HA Bb3HArPAKICHHETO, KOETO €
M1aTeHO, BKIIKOUUTETHO NPEKUTE Pa3XoHM M0 rnpuaoOHMBaHe Ha HHBECTULIUATA.

[IpurexaBanure OT ApYKECTBOTO MHBECTHLIMH B ABLUEPHH W ACOLMMPAHH JIPYI)KECTBA MOIEHKAT
Ha npersiea u obesuenka. [lpu ycraHoBsiBaHe Ha yc/oBUs 3a 00e3LeHKa, ChllaTa Ce PU3HaBa B OTYETa 32
BCeOOXBATHHSA JOXO/1.

HHBecTHLIMUTE Ce OTNHCBAT, KOraTo ce NpexBPIIST NPaBaTa, KOMTO MPOM3THYAT OT TAX HA APYTH
JIMLA NMPH HACTBNBAHETO HA MPABHWTE OCHOBAHMS 3a TOBA M 110 TO3M HAYMH ce 3ary0Ba KOHTPOJIA BbPXY
CTOMAHCKHTE W3rOJM OT MHBECTHLIMUTE.

Korato npeanpusTHeTo cTaHe 4acT OT rpyna M € WHBECTUTOP B aCOLMMPAHO NpEANpHATHE,
HHBECTHLMATA B aCOLMHPAHOTO MPEANPUATHE CE OTUUTA B KOHCOJIMAMPAHHS (DUHAHCOB OTYET MO MEeTo/a
Ha coOCTBEHHUs KanuTa.

2.13. PUHAHCOBH AKTHBH HA PA3NOJI0KEHHE 32 IPOAAKOA

[TbpBOHAYAIHO ABATOCPOUHHTE MHBECTHLIMK HA PasnoiokeHHe 3a npojaxta (npencrapnsBatiy
MAJIUMHCTBEHO y4aCTHE B KanuTana Ha MNpeANpUATHETO-EMUTEHT) Ce MPU3HABAT MO 1leHa Ha
npuaodousane. lleHata Ha npuaoGuBaHe € crpaBe/uTHBaTa CTOMHOCT Ha BB3HArpaXkJl€HHETO, KOETo €
MUIATCHO, BKJIFOUYHTETHO Pa3XoMTe Mo npuaobuBaHe HAa UHBECTULIMATA.

Edextnte ot nocneasawara npeouenka o CnpaBel/IMBaTa CTOWHOCT HAa JBJATOCPOYHHTE
MHBCCTHLIMHM HA pasnojokKeHHWe 3a npojaxda ce npeacTaBiT B cOOCTBEHMS KAMUTAN KATO MpeoLeHbYEH
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pe3epB Ha (uHaHCOBM akTHBM. B OTyera 3a BceoGXBATHMS A0XO0J Cce npu3HaBaT Mpu ocBOBOKIaBaHe
(nponax6a) OT MHBECTHLIMATA KATO Ce MOCOYBAT KbM CTATHATA “KOPEeKLMA OT npexknacudukaums™.

[lputexxasanure ot npysectsoro MHBECTHLIMH, MPECTAB/ABALUM MANLMHCTBEHO y4yacTe B
APYTH IpyAECTBA, KOMTO HE C€ ThPryBaT HA AKTHBEH Na3ap H 3a TAX HAMA KOTHPOBKM Ha MasapHH LieHH
C€ OLIEHABAT W MPEACTABAT M0 cebecTOHHOCT.,

[puTexaBanute MHBeCTHIMM Ha pasnonoxenue 3a npoaaxba ce npernexaar 3a 06€3UEHKA KbM
Kpas Ha BCekH oTuyeTeH nepuo. [1pu ycranosssane Ha yeiosus 3a obe3lienKka, chluara ce onpeaens Karo
pasiuka Mex/y GanaHcoBata CTOHHOCT M BB3CTAHOBMMATA CTONHOCT Ha uHBecTHUMATA. T ce oTpasssa B
OTYETa 3a BCEOOXBATHMA JOXOJ KATO (DMHAHCOB Pa3Xo, OCBEH aKo Mpe3 MpeiXOJAHH MEPUOAM HMa
(hopmMHMpaH NoNoXKUTENEH NpeoLieHbYeH Pe3€pB 3a Te3n HHBECTHUMH. B TO3M ciyuait obesuenkara MbpBO
C€ IMOKPHBA 3a CMETKA HA TO3H PE3€pB.

2.14. /In;10Be B CMeCeHH NpenpPHsATHS

CMeceHOTO npeanpusTHe ce OCHOBaBa Ha JIOrOBOPHO B3aMMOOTHOILLEHHE, 10 CHIATA HA KOETO
ABE HJIM TOBEYE CTPAHH C€ 3aeMaT ChC CTONAHCKA AEHHOCT, KOSTO MOMIEKHM HA CHBMECTEH KOHTpPOJI.
CmeceHoTo npeanpusTHe Mose 1a Gbe: ChbBMECTHO KOHTPOJIHPaHa N€HHOCT, CbBMECTHO KOHTPOJIMPaHH
aKTHBH U CbBMECTHO KOHTPOJIMPaHa CTONaHCKa eqUHHILA,

2.14.1. Korato Apy:KecTBOTO € ChAPYKHHK B CMECEHO npeanpusiTHe
B To3u cayuaii, apysxkecTBoTo cnogens chBMecTHHS KOHTPOJI BbPXY CMECEHOTO TpeinpHUsTHE.

CbBMeCTHO KOHTPOJIHPAHH gEﬁHOCTH

CBBMECTHO KOHTpONMpaHaTa AHHOCT ce Ga3npa Ha eKCTIOATALMATA HA AKTHBU 1 JIPYry pecypcu
Ha CHAPYKHULIUTE, KAaTO ChluaTa He npeacrasisea 000coGeHa CTONaHCKa eAMHHLA, KOSTO 13 € OTIe/HA
OT CAMUTe ChAPYIKHHLIM.
Korato npeanpHATHETO € ChAPYKHUK B CHBMECTHO KOHTPO/IMpaHa AE€HHOCT, OTYHTA W OTpassBa
BbB (PMHAHCOBHUTE CH OTYETH:
®  KOHTpO/IMpaHHTE OT HErO AKTUBH M MOETHTE OT HEI'O 3aIbIKEHMUS:
* HanpaBenure oT Hero pasxoau M coGCTBEHHS CH 57 B NPUXOJUTE OT nponaxouTe Ha
NPOAYKUMATA, CTOKHTE H YCIYTUTE, MPOU3BEKIAHH OT CMECEHOTO NPEANPUSTHE;
3a uenuTe Ha CHBMECTHO KOHTPO/IMpaHaTa AEHHOCT He Ce BOJM OT/IENHO CYETOBOICTBO M He ce
W3rOTBA oTaeneH (uHaHcoB oryeT. C uen oueHsBaHe eeKTHBHOCTTA OT CMECEHOTO NpeAnpUsITHE,
CBAPYKHULKTE 3a CBOM LEJIM OMNPEAENAT BMAA HA OTYETHTE, KOMTO C/iefiBa [a CE M3rOTBIT M
HH(OPMALMATA, KOSTO Te C/E/IBA /1a ChAbPIKAT.

CnBMecTHO KOHTPOJIHPAHH AKTHBH

CBBMECTHO KOHTPOJIMPaHUTE aKTHBH Ce Gasupar Ha CbBMECTEH KOHTPOI, 4 YeCTO M HAa ChBMECTHA
COOCTBEHOCT BBPXY €IMH WIIW MOBEYE OT AKTHBUTE, BHECEHH B CMECEHOTO NPEANPUATHE WU NIPUI0OUTH
CIEeLMAaTHO 3a Hero.

Korato npeanpusTHeTo € chapYKHUK B TAKOBA CMECEHO npeanpuaTHe, 0a3paHoO Ha CHBMECTHO
KOHTPOJIMPaHW aKTHBH OTYMTA W OTPa3sBa BbB (PUHAHCOBUTE CH OTUETH:

® CBOs 1871 B CbBMECTHO KOHTPOJIMPAHHUTE aKTHBH, KJIacH(pULIMPaHH CIIOpe]] eCTECTBOTO Ha
aKTHBHTE, & HE KATO MHBECTHULIMA,

* CBo# 521 OT NOHECEHHTE NACHBH NPU GUHAHCHPaHE Ha cOOCTBEHMUS My JIs1;

. Cros O471 OT NAaCHBHUTE, NMOHECEHH CLBMECTHO C JAPYTruTe CBAPYKHHULIH BLB BPbL3KA CbC
CMECEHOTO MPEANpPHSTHE;

* KakbBTO M 1a e npuxoa ot npoaaxkbara Ha TO3M A8 OT MPOAYKLMATA 3aeAHO ChC CBOS
A5l B pa3X0AUTE, HANPABEHH OT CMECEHOTO MpPEANpPHATHE;

* KakBuTo u 1a € pa3xoau, CBbP3aHH ChC COGCTBEHUS MY /1571 B CMECEHOTO MPEanpHsTHE.

CnBMecTHO KOHTPOJHPAHH CTONAHCKH EAHHHIH

CbBMECTHO KOHTpO/IMpaHaTa CTOMAHCKA €IMHMLA € CAMOCTOSTENHO Cch3aaneHo, obocobeHo
NPCANPUATHE, B KOCTO BCEKH OT CHAPYKHULMTE MMa [s/1. TakaBa eIMHMLA J€HCTBA MO ChLIHS HAYMH
KaTo BCHYKH OCTaHANH NMPEANPUATHS, HO C Ta3M PasiiMKa, Y€ JOrOBOPHOTO B3aMMOOTHOLIEHHE MENY
CBAPYKHHUUMTE yCTAHOBSBA CHBMECTEH KOHTPOJI BbPXY AEHHOCTTA My.

15



»AB” AIl -I'P. XACKOBO
'OJIMIIEH ®UHAHCOB OTYET 3A T'OJIMHATA 3ABDBPIIBAIIA HA 31.12.2012

Koraro npeanpustHero e ChAPYKHHK B CHBMECTHO KOHTPO/IMPaHO —npeanpusTHe, B
HHIWBUYAJIHHS CH (JMHAHCOB OTHET OTYMTA YYACTHETO CH B HErO KATO MHBECTHLIMA 110 cebecTOHHOCTHMS
METO/I.

Korato npeanpustiero - chapykHHK B ¢hbBMECTHO KOHTPOJIMPAHOTO MPEANpPUATHE CTAHE YacT
OT 'pyna M TIOHE IMH OT OCTAHANUTE ChAPYKHHULM HEe € NpPeANpHATHE OT rpynara, B KOHCO/IMIMpaHus
(DMHAHCOR OTUYET YUaCTHETO ce OTUMTA MO MeToNa Ha MPONOpPLUMOHATIHATA KOHCOIHAALIS,

3a uenute Ha ChCTaBAHE Ha KOHCOIMAMpaHUS (hHHAHCOB OTYET, MPEANPUATHETO CHAPYKHHMK B
CbBMECTHO KOHTPOJIMpaHaTa CTONAHCKA eAMHHULIA H3MO3BA C/IETHUS HAYMH 32 KOHCOJIMAHpaHe:

® OOBenuusiBa pe No pen CBOA AS/1 BbB BCEKH OT/E/EH aKTHB, MacuB, NPUXOJ UITH Pasxoj
Ha CLBMECTHO KOHTPONMpaHAaTa CTOMAHCKA EAMHWLA CbC CXOAHH TNO3MIMH OT
MHIHBUIYaIHHS CH (DMHAHCOR OTYET MJTH

2.14.2. Korato apy%ecTBOTO € HHBECTHTOP B CMECEHO NpenpHATHe

B To3u cayuaii, npyxecTBoTo He criosens chBMeCTHUS KOHTPOJI BPXY CMECEHOTO NPEANpUsTHE.
B cBOs (MHaHCOB OTHET ApYkKECTBOTO OTYMTA ITOBOTO CH y4acTHe B CMECEHOTO MpPEeANpUATHE KaTo
(unancoB uxcrpyment. Korato Tosa YHaCTHE UMa 3HAYMTE/IHO BIIHSHHE B CMECEHOTO MpEAnpUATHE —
KaTo WHBECTHLIMS B ACOUMMPAHO NPEANpUATHE.

2.15. Martepua/nu 3anacu
Marepuannure 3anacu ca Tekyuu (KpaTKoTpaitHu) MaTepHaiHKu aKTHBH 1101 (bopmara Ha:

" MarepHand, npuAOOMTH INIABHO upe3 MOKyMKa | NpeaHa3Ha4YeHW OCHOBHO 3a BJaraHe B
MPOHU3BOACTBEHHSA MPOLEC C LEN MMPOM3BEKIAHE HA MPOAYKLMA HIH YCIYyru, UK ca obekT Ha
NpeKu npoaakbu, KoraTo ToBa ce MpeLeHH oOT NpeanpUITHETO;

" TpOAYKUMs, Cb3lajeHa B pe3yaTaT Ha MPOM3BOACTBEH npouec B MPEeANpUATHETO W
NpejiHa3HayeHa 3a npoaaxoa;

*  CTOKH, Npu00MTH r1aBHO Ypes NOKynKa u NpeaHa3Ha4YeHH 3a npojaxoa;

" HE3aBBPLICHO NPOM3BOACTBO, MPE/CTABIABALLO ChBKYMHOCT OT pa3sxoau, OT KOMTO CE€ OYaKBa aa
Ce MpOMU3Be/1e NPOAYKIHS

"  WHBECTHLMA B MaTepHalleH 3arac - MaTepUaiHi aKTHUBM, NPUIOOHTH 32 MHBECTHIIMOHHH LIEH, a
HE 34 MOJI3BaHe;

Marepuanuure 3anack ce OUEHSBAT 110 MO-HMCKATA OT [OCTABHATA CTOHHOCT W HeTHaTa
peannsupyema cTORHOCT. Pasinkarta ce OT4MTa KAaTO APYTH TEKYILH pa3xoaM 3a aeiHoCTTA.

JlocTaBHara CTOMHOCT BKIIOYBA CyMaTa OT BCHYKH PA3XOiM 110 3aKyrnyBaHeTo, npepaboTkara,
KaKTO M Jpyrd pasxo[M, HanpaBeHH BbB BPb3KAa C JOCTaBAHETO MM /0 CErallHOTO CHCTOSHHE M
MECTOMONMKEHHE.

Pasxoaute 3a npepaGoTka BKIOYBAT NIPEKH Pa3Xo/ik U CHCTEMATHYHO HAUNCSBAHH MIOCTOSHHH U
POMEHJIUBH OGLLIONPOU3BOACTBEHH Pa3XO/IH.

PasnpenesienneTo Ha oGIIONPOM3BOACTBEHUTE Pa3sXOAM Ce M3BLPLIBA HA 0Ga3aTa Ha npekuTe
pasxo/i1 3a CbOTBETHUS BUJL MPOILYKLIHSI.

Pa3xoum, KouTo He ce BKIIOYBAT B ceGecTOMHOCTTA Ha NPOM3BEaEHATA MPOAYKUMSA U C& OTYMTAT
KaTo TeKyLH 3a nepHoja ca:

" KOJMYeCTBA MaTEPHA/H, TP/l ¥ APYTrH NPOM3BOACTBEHH Pa3XO/H U3BbH HOPMATHUTE FPAHHLIN;
"  pasxojM 3a CbXpaHEHHE B CKJIa/;

®  aAMHHWUCTPATUBHU Pa3XOIM;

®  pasxoaM no npoaaxbure;

[loTpebnennero Ha MaTepuanHuTe 3aNack ce OLIEHABA 110 METOAA: CpenHo-nperersieHa cTORHOCT.

B kpas na orveTHus nepwon M3 ce oueHsBAaT 1O NO-HWCKATA OT OTYETHATA W HETHATA
peasu3upyemMa CTOHHOCT,

Hernara peanmsupyema croiiHocT e paBHa Ha ouakBaHata MPOJAKHA LIEHA, MPH HOPMAIHO
MpOTHYAHE HA ACHHOCTTA, HAMAJIEHa C NIPSKO CBBbP3aHMTE C NPOAAKGaTa Pasxo/m.

K®M Beeku cienBalll nepyost ce NpaBM HOBA OLEHKA HA HETHAaTA peanuzyema croitHoct. Koraro
YC/IOBHATA, /I0BENM 10 CHW)KABAHE HA MAaTEPUATHUTE 3anlack MOJ TAXHATa CeGECTOHHOCT, Beye He ca
HAHLE WK KOraTo WMa SCHO JI0Ka3aTe/ICTBO 3a YBEHYEHHE B HETHATA Peain3yeMa CTOMHOCT 3apajim
MPOMSAHA B HKOHOMHYECKHTE OOCTOATENCTBA, CyMaTa Ha OGE3LEHKATa ce Bb3CTAHOBABA Taka, 4e HoBara
GanancoBa cyma e no-uuckara ot cebecToiiHOCTTa 1 npepasriefiaHaTa HeTHa peajin3yema CTOHHOCT.
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Cebecmoimocm npu npedocmassine na yeayeu

JI0TO/NIKOBA, IOKONKOTO MpPH NPEeJOCTaBIHETO Ha yenyru ce nojssat M3, TO Te ce BKIIOYBAT B
cebectoiinocTa Ha yeayrute. Ce6ecToHHOCTa ce ChCTOM MaBHO OT Pa3XoaHuTe 3a TPYA U APYTHTE Pa3xou
3a NepeoHana, 3aeT B NPeIOCTABAHETO Ha YCIYraTa, BKIIOUHTENHO CITYKUTENUTE, H3MbHABALILM HA/30pHA
JIeHHOCT, W CHOTBETHaTa uacT oT obwmTe pasxomu 3a Tax. TpyasT ApPYrH pasXo/iM, CBBP3aHH ¢
npoakOuTe W OOLLMS aMMHHCTPATUBEH NEPCOHAN, He Ce BKIIOYBAT, @ Ce MpPH3HaBaT 3a pasxoau B
nepyoa, B KOMTO ca Bb3HUKHAIIH.

[py npoaaxGa Ha M3, GanaHcoBata cyma Ha Te3M MaTepPUATHM 3anacH ce MPH3HABaA KaTO paszxojl
Mpe3 nepuoja, npe3 KOHTO CbOTBETHHAT npuxoi e npusHar. Cymarta Ha Besika obesieHka Ha M3 o
HETHATa UM peasii3yema CTORHOCT, KaKTO W BCUYKH 3aryOu oT M3 ce npu3HaBat KaTo pa3xojiu 3a nepHoja
Ha ofe3leHKaTa UK HA BB3HUKBaHETO Ha 3arybure. Cymarta Ha eBEHTYaJHOTO 0o0paTHO BB3CTAHOBsABaHE
Ha CTOHHOCTTa Ha obe3lieHkaTa Ha M3, Bb3HHKHA/IA B PE3Y/ITAT HA YBEAMYEHHETO HA HETHATa peau3yema
CTOMHOCT, Ce NPH3HABA KaTO HAMAABAHE HA CyMaTa Ha NPU3HATHTE Pasxoau 3a M3 npes repvoa, npes
KOWTO Bb3CTAHOBSBAHETO € Bb3HUKHAIO.

Hsakou M3 morat 1a 6b1aT OTHECEHH MO CMETKMTE HA APYrH AKTHBH, KATO Hanpumep M3, kouTto
CC€ M3MOMI3BAT KATO KOMIMOHEHT Ha Cbh3JaICHHTE OT CAMOTO JPYIKECTBO COOCTBEHH CrpaM, ChOPHKEHHUA U
oGopyaBsaHe. M3, OTHeCeHH KbM JPYr aKTHB, Ce MPU3HABAT 33 Pa3XOJ B MPOIbIKEHHE MONE3HUSA KHBOT
Ha aKTHBa.

2.16. ToproBeKH H APYrH B3eMaHHs

B3emanusTa B IeBOBE ca OLIEHEHHM 10 CTOMHOCTTA HA TAXHOTO BB3HMKBAaHE. B3eMaHMATA BBLE
BaJlyTa ce NMpPeoLeHsBaT Mo 3akitounTentus kype Ha BHB kem 31.12.

° Kato Kkpeautd W B3eMaHWs BB3HWMKHAIM [bPBOHAYAIHO B MPEANPHUATHETO ce
KJIaCH(HLMPAT B3eMaHus Bb3HUKHAIM OT AMPEKTHO MPELOCTABAHE HA CTOKH, YCYTH, IApH WIlK Napu4yHU
€KBMBAJIEHTH Ha J1e0MTOPH.

@ Korato npenocrassHeTo Ha napu, CTOKHM WK yCITyrH Ha 1aieHu 1eOUTOpH € C HaMepeHHe
nosy4yeHuTe (MHAHCOBM aKTHBM Ja Obaar mpojaseHd He3abaBHO Wi B OAM3KO Objaelie. Te ce
K1acupuuMpar kato GpUHAHCOBH aKTHBHM, IbP/KAHH 32 THPTryBaHe.

. JlanbluTe 32 Bb3CTaHOBSBAaHE CE MpEACTAaBAT MO OPUIMHAJIHMS pasMep Ha cymara Ha
B3EMaHeTo.
. Jlpyrure B3eMaHUs ce MPEACTaBAT No cebecToMHOCT.

[TepBOHauanHO B3eMaHUsATa M KPEJIHTUTE Ce OLIEHSABAT M0 LieHa Ha NpUaoOHBaHe.
Cnen nNbpBOHAYATHOTO NMPU3HABAHE KPEAMTHTE M B3EMAHMATA OT KJIMEHTH W JOCTABYMLM Ce
OTYMUTAT 10 cebecTOHHOCT.
KaTo kpaTtkocpounu ce Kinacuduuupar B3eMaHHs, KOUTO ca:
e 0e3 dukcupan nagex;
® ¢ (UKCHpaH Majex W OCTaThYEH CPOK [0 MaJekKa 0 €IHA FOJAMHA OT jaTata Ha (PHHAHCOBHS
OTHET,
[Tpernen Ha B3emanusTa 3a obe3leHKa ce H3BBPLIBA OT PHKOBOACTBOTO HA APYKECTBOTO B Kpas
Ha BCEKW OTYETEH MEPHO/L M aKO MMA WHAMKALMH 3a o0e3leHka, 3aryOuTe ce HaYMCHSIBAT KaTo TEKYlll
pasxon. IlpubnusutenHara ouenka 3a 3aryOu OT ChbMHMTENHM, TPyAHOCHOMpaeMH M HechOMpaemu
B3EMaHHs CE€ NpaBH, KOTaTo 3a ChOMpaeMOCTTa Ha LAIaTa CyMa WM YacT OT Hes ChIIECTBYBA BHCOKA
HecUrypHocT. KbM BCAKO €1HO Be3MaHe ce MOAXOXKAA MHAMBHIYATHO, KATO CE MPHIAraT ChOTHOCHMH
KpUTEPMM 3a OlEHKAa Ha ChbOMpaemocTTra. HechOupaemmuTe B3eMaHMs Ce OTIMCBAT, KOTaTo MpaBHHTE
OCHOBaHWA 3a ToBa HacTbnaT. OOe3leHKaTa Ha B3eMaHMATA C€ HAYMC/IABA Ype3 CHOTBETHA
KOPECMOH/JIEHTCKA KOPEKTHBHA CHETOBOJHA CMETKA 3@ BCEKH BMJ B3eMaHe M C€ OTpasfBa B CTaTUATa
«obe3ueHKka Ha akTHBH» Ha JIMLIEBATa CTPaHa Ha OTYETa 3a BCEOOXBATHHMS OXO]L.

2.17. llpenocraBenn 3aemn

Beuukn 3aemu ce OTUMTAT MO HOMMHANHA CTOMHOCT /ceBecTOMHOCT/. KOATO ce npuema 3a
CMpaBeiIMBa CTOHHOCT Ha MPEJOCTABEHOTO M0 CAENKATA, HETHO OT TPeKHTe Pa3Xo/, CBBbP3aHH C TE3H
3aemu. [levanGure u 3aryGute ce npusHaBaT B OTUeTa 3a BCEOOXBATHHS 10XO KATO (h1HAHCOBU NPUXOaH
/ot nuxBK/ 1pe3 nepuoaa, 3a KOMTO ce oTHacs 3aema.

JInxBoHocHuTe 3aemu ce knacuduumMpar kato TEKYLIH, OCBEH 3a 4acTTa OT TAX, KOATO Ie Obae
ypeaeHa B cpok Haj 12 Mecelia OT Kpasi Ha OTYETHUS IEPHOI.
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2.18. Ilapuunu cpeacrea u NAPHYHH €eKBHBAJICHTH

[Tapuunute cpencra W napuunm exBuBaneHTH BKIIOUBAT Napu4HK cpejcTBa B Opoii U B GaHky,
CLOTBETHO B JIEBA U BHB BaJlyTa.

[Tapuunure exBuBanentn ca KpaTKOCPOUHH, JIECHO 0OpaTMMH BHUCOKONMKBUAHM BIOXKEHMs,
KOMTO ChABPHKAT HE3HAUMTENIEH PUCK OT MPOMSHA B CTOWHOCTTA MM.

[lapuunuTe cpeacTBa ce OLEHABAT MO HOMMHATHA CTORHOCT. [apuunure cpeacrsa BbB BaJjlyTa ce
MPEACTABAT MO 3aKI04YMUTENHUS Kype Ha BHB kbm 31,12,

Cnenkure B uyxkaecTpaHHa BanyTa ce BIMCBAT MbPBOHAYA/IHO KaTO KbM Cymara Ha
HYK/CCTpaHHATa BajlyTa Ce Npuiara UEHTPaIHUS Kypc Ha bwarapeka Hapoana Banka (bHB) kbM™ parara
Ha caesikata. KypcoBute pasnuku, Bb3HMKBALM NPH YPEXKAAHETO HA Te3n NapH4yHU MO3ULMH WK MPH
OTHHTAHETO HA TE3W NapHUYHK MO3ULMK NPH KyPCOBE, PA3TMYHHM OT TE3M. N0 KOMTO ca GHIH 3aBe/IeHH, ce
OTYUTAT KaTO (PHHAHCOBM MPUXOIN WM (PUHAHCOBH Pasxoay 3a nepvoa, B KOWTO Bb3HUKBAT.

2.19.THProBeKH U APYrH 3aXbIKeHHS

3aibKeHHsTa KbM  JIOCTABYHLIMTE M APYTUTE€ TbPrOBCKH 3aQb/UKEHUS C€ OTYMTAT 110
HCTOpHHECKA LieHa, KOATO Ce NPHeMa 3a CrpaBe/IMBaTa CTOHHOCT Ha CAENKATA M KOSITO 116 Obae niarena
B ObjieLiie 3a NMONyUeHHTE CTOKM U YCIIyTH, baktypupanu wiu He Ha APYKECTBOTO.

Tekyuure 3anbmkenus ce HauucasBaT MpH TAXHOTO Bb3HWUKBaHE. 3a/Ib/UKEHHATA BbB BAIyTa Ce
MPEOLIEHAT 1o 3akmounTenHus Kypc Ha BHB 3a cborBeTHata Bamyra kbM jmatata Ha cheTaBsHe Ha
(huHaHcOBMS OTYeT.

Crnen nbpBOHAYanHOTO npU3HaBaHe TbPrOBCKMTE M [PYrHM 3aJb/KEHHS C€ OTYHMTAT MO
cebecTokHoCT,

Karo kpaTkocpoutu ce KinacupuUMpar 3a1bKeH s, KOHTO ca:

* 0Oe3 (hukcupaH nanex;

® ¢ (MKCHpaH NaJexk M OCTAThYEH CPOK /10 NaAexka A0 e1HA FOAHHA OT Jarara Ha (UHAHCOBHS
oTyer;

Kato abarocpounn ce knacuuuMpat 3aabikeHus, KOMTO ca ¢ (uKcHMpaH nazex ¥ OcTaTbyeH
CPOK 210 Najieska Hajl €/1Ha roJiWHa OT JIaTaTa Ha ChCTABSHE HAa (PUHAHCOBUS OTYET.

2.20. Mosyuenn 3aemu

Beuukn 3aemu mbpBoHauanHo ce oTYMTAT MO CeGECTOMHOCT, KOSTO ce npyema 3a crnpaBe/IHBa
CTOHHOCT Ha MOTYYEHOTO MO CAENKATA, HETHO OT NPEKHTE PA3XOIH, CBBbP3aHH C Te3M 3aeMu. [leuandure u
3aryOuTe ce npusHaBaT B OTYeTa 3a BCEOOXBATHMA JIOXOJ KaTo (uHancoBu pasxoau /3a nuxeu/ npes
nepuoja, 3a KOWTO ce OTHacs 3aema.

JIuXBOHOCHUTE 3aeMH ce KIacHULMpPAT KaTo TEKYLIH, OCBEH 3a YacTTa OT TAX, KOATO Lie Obae
YpeAaeHa B CpoK Hall 12 mMeceua OT Kpasi Ha OTYETHHS MEPHOL.

2.21. JImzuur

Knacudukaumsta Ha TM3MHIOBHTE 10rOBOPH Ce OCBILECTBABA B HAYAIOTO HA JM3HHIA Ha Gasata
Ha kputepuu. [lpn npomsHa Ha yciOBMSATA Ha JIM3HHTOBHMA JOFOBOP, KOMTO BOAST JI0 NpoMsiHa Ha
KPUTEPHHTE, CC U3BBLPLIBA HOBA KJIACH(DUKALIMS HA JIN3UHTOBHUTE [I0TOBOPH.

PasrpannuaBaneTo Mexy GMHAHCOB JTH3HHT M EKCIIOATALIMOHEH JH3HHT NpH TAXHOTO TEKYILO
OTpasiBaHe W NEPUOAMYHO MPE/ICTaBiHE BbB (PUHAHCOBMTE OTYETHM Ce M3BBPLIBA B CHOTBETCTBHE C
NpHHLKMMA "NPEAUMCTBO Ha ChAbPKAHHETO npe/ hopmara”.

DHHAHCOB JIH3HHT

JIuzunrononyuaren

Jlusunr na UMC, npu koiito apyxecTBoTO peallH0 HOCH BCHYKH pHCKOBe M oOnarm,
MPOU3THYALUK OT NPABOTO HA COOCTBEHOCT, Ce KIacHDHULMPa KATO (PUHAHCOB JTU3UHT. BCAKO TH3HHIOBO
niamaHe ce pasnpeaens MEKAY 3alb/IKEHHETO H C]JHHHHCOBHTC pasxoau, Taka 4€ JIM3MHIOBOTO
3a/1b/DKEHUE 12 HaMandBa C TOCTOSHEH Temn. JIMXBEHWTE pasXoaM Ceé BKIKOYBAT B OTYETa 34
BCCOOXBATHHMA JIOXOJ KATO Pa3Xojiu OT JMXBM Ha Gaza eexrrBeH uxBeH npouent. IpunoGuture o
AOrOBOPH 3a (PMHAHCOB JIN3MHT AKTHBH C& aMOPTH3MPAT Ha 6a3a MONe3HMs KUBOT Ha aKTHBA.

OneparnBen Ju3suur

Jlusunrononyyaren

Jlusunr, npu koiro HaemopartensT NPOABIIKABA Ja MPUTEKABA CHIUIECTBEHA YacT OT BCHYKM
PUCKOBE M CTOMNAHCKM M3roauM OT cOOCTBEHOCTTA BbPXY JaleHus aKTHB ce KaacubuuMpa Karto
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OnepaTtuBeH JW3KHT. [lopaau ToBa aKkTHBLT He Ce BKJIKOYBA B OTYETAa 3a (pHHAHCOBOTO ChCTOSIHKE Ha
JIM3UHTONOsyYaTe .

[nawauusrta BbB Bpb3Ka C ONEpaTUBHUS JIM3UHI Ce NMPU3HABAT KATO Pa3sXoAW B OTYeTa 3a
BCeoOXBaTHMA 10X0A Ha 6a3a AMHEeH MeToj 3a MeprHoaa Ha JIM3UHTA.

Jlusuuronaren

Haemonarenst npoawiakasa na MpUTEkKaBa CHLIECTBEHA YaCT OT BCHMYKH PUCKOBE M CTOMAHCKM
M3ro/1M OT COOCTBEHOCTTA BBPXY A3/1€HUS AKTHB.

[TpuxoawT OT HaeMu OT omepaTHBeH JM3MHI ce npu3HaBa Ha Gaszata Ha JMHEHHUS MeTo] B
[IpO;]LJ'IH{eHﬂe Ha CPOKa Ha CbOTBETHHSA JIM3UHT.

[1pn oTuMTaHETO Ha TM3MHIOBMTE 10rOBOPH ce ChOIONABAT H3KCKBaHHATA Ha MCC ] 7.

2.22. IleHCHOHHM H JPYIH 3a1BIKEHHS KbM MEPCOHANA 10 COMMATHOTO H TPYAOBOTO
3aKOHOAATEJICTBO

3ab/UKEeHHATa  KbM  MEPCOHANA M OCHIYPHTE/HUTE OpraHu3auMM ca 3a1b/UKEHHs Ha
MPEANPHATUETO TO MOBOJ HA MHHAJI TPYL MOJIOKEH OT HAETHS MEPCOHAT M ChOTBETHHTE OCHUTIYPHTEIIHH
BHOCKH, KOMTO C€ U3UCKBAT OT 3aKOHOAATENCTBOTO. ChriacHo usuckanusta Ha MCC 19, Te BKIIOYBAT U
HAYUCICHATE KpPaTKOCPOYHH 0XOM Ha MEpCoHaNa ¢ NPOM3XOJl HENOM3BaHM OTITYCKH Ha MepcoHaia W
HauncaeHuTe Ha Gasa Ha AeHCTBAalMTE CTABKM 3a OCHIypABaHE, OCHIYPHTENHH BHOCKH BbPXY TE3H
JIOXOJIH.

[Mencnonnn u Apyru 3aaboKenns

CbriiacHO ObJIrapcKOTO 3aKOHOJATENCTBO APYKECTBOTO € 3aXb/KEHO Na MIAla BHOCKH BbB
(hoHnOBETE 3a COUMANHO M 3PABHO OCHrypsiBaHe. PasMepbT Ha BHOCKMTE ce onpenenst or Konekca 3a
COLMANHOTO OCHrypsBaHe W 3aKOHA 3a 31PaBHOTO OCHIYpSIBaHE — Bb3 OCHOBA HA JIOXOJIMTE 32 MepHOA.
Tpynosute orHoweHns Mexay pabOTHHUMTE W CIYKHTEIMTE M APYKECTBOTO, B KAUECTBOTO My Ha
paboToziaren, ce ocHoBaBat Ha pasnopenouTe Ha Kosekca Ha Tpyaa M Ha pasnopeabuTe Ha AeicTBALIOTO
OCHTYPHUTEJIHO 3aKOHO/IATESICTRO.

OcHoBHO 3ab/bkeHHe Ha paGoTosIaTENs € 1a H3BBPLIBA 3a/IbIKHTETHO OCHIYPSBAHE HA HAETHS
nepcoHant 3a (oHa .[leHcun”, LONBAHNTENHO 3aABIKHTENHO NEHCHOHHO OCHIYpSBAHE | donn "Obu1o0
3abosBaHe M MaiunHeTBO”, (ona . bespaboruua”, Dowa , Tpynosa 3710M0JIyKa MW npodecuoHanHa
Gonect”, donn l'apaHTupanu B3emaHus Ha paGOTHHLMTE U CTYKUTEANTE” U 3paBHO OCHI'ypsiBaHe.

Pasmepute Ha ocuryputennuTe BHOCH ce yTBBpKIaBaT che 3akoHa 3a Giomkera na JOO u
3akona 3a 6ioketa Ha H30K 3a choTBetHata roauna. Buockute ce pasnpenenst mexay paboTonarens
H OCHIYPEHOTO JIMLIE B CLOTHOLLIEHHE, KoeTo € onpeneneHo B KCO.

Kparkocpounn 10X0an Ha nepconasa

Kpatkocpounnte 10xoau Ha nepcoHasna noa Gopmara Ha Bb3HArpakaeHus, GOHYCH M COLMATHM
JONAaLaHus W NpUaoOHBKM Ce MPU3HABAT KaTo Pa3sXojl B OTYETA 3a BCEOOXBATHHUS I0XOA B MepHoja, B
KOHTO € MOJIOJKEH TPYABT 3a TAX MM Ca U3MbIHEHH W3UCKBAHUSATA 32 TAXHOTO M0/yyaBaHe.

JIbIDKMMUTE OT APY/KECTBOTO BHOCKH M0 COLMAIHO M 3APABHO OCHTYpPSBaHE Ce NPH3HABAT KATO
TEKYLl pa3xo/] W 3a[b/UKEHHWE B HEJMCKOHTHUPAH pa3Mmep, 3aelHO M B €PHOJla HA HAYMC/IeHWe Ha
ChOTBETHHUTE IOXOJH, C KOMTO Te Ca CBLP3aHH.

Kbm narata Ha BcekM (PMHAHCOB OTHET APYIKECTBOTO MPaBH OLIEHKA HAa CyMaTa Ha OYaKBAHWTE
pa3sXxo/in 1O HATPYMBAlIX CE KOMIEHCHPYEMH OTIYCKH, KOATO CE€ O4YakBa ja ObAe W3IUIaTeHa KaTo
pe3yiTaT OT HeM3MNOJ3BAHOTO MPaBoO Ha HatpynaH ornyck. [lonaraumre ce cymm 3a KOMneHcHpyemu
OTIYCKH Ha NepcoHana ce OTYHTAT KaTo 3a/Ib/KEHHE W KaTO PasXojl, CBbP3aH ¢ KPATKOCPOYHHMTE J0XO1H
Ha rnepcoxana.

JbArocpoyHH 10X0/H HA NepPCoHaa

CurnacHo Konekca na Tpyna, paGotojatens e 3aab/DKeH [a M3MUlallla HA TepcoHana rpw
HAaCTHIIBAHE HA TMEHCHOHHA BBH3PACT O0E3LIETEHHE, KOETO B 3aBHCHMOCT OT TPY/AOBHA CTaX B
NPEANPHATHETO MOJKE J1a BapHpa MKty 2 v 6 OpyTHM paboTHM 3ar1aT KbM JaTata Ha NpeKpaTsaBaHe Ha
TPYIOBOTO MpaBooTHOLIeHHe. [lo cBOMTE XapaKTEpUCTHMKH Te3H CXEMH NPEACTaBAABAT [UIAHOBE C
neduHupaHun 10X0aHM.

CoraacHo Kosekca Ha Tpyaa, paGoToaatensT uma 3aib/bkeHHe 3a M3MUIAILAHE HA O00e3leTeH s
MpH NpeKpaTaBaHe Ha TPY/OB J10rOBOP.

Jlpy’KecTBOTO HAMa NporpamMu  3a JABLITOCPOMHH [OXOAM HA MEPCOHANA, MMAiikH npesiBu/
CHUICCTBYBALHTE  BLTPELIHO-NPUCHLUM PUCKOBE B OTPAChIa CTPOMTENCTBO, CBBP3AHH ChC CHIHO-
KOHKYPEHTHA OW3HEC Ccpela, TeKyYeCTBO Ha MEPCOHANA, 3HAYMTENHH HECHIYPHOCTH, CBbP3aHH ChC
CITHOUBAHE HA HOBH 10TOBOPH, y4acTHs B OOLLECTBEHH THProBe M MOPHYKH, HAMUPAHE HAa MHBECTHTOPH 1
cneyesiBate Ha 00EKTH, KAKTO W Pe/InLia INXBEHH, BATTYTHH, LIGHOBH PHCKOBE M APYru nasapHu (GakTopu.
[lpu Bb3uukBane Ha oGcrosTencrsa kato Hamyckae, EHCHOHUpAHE M JIp.. APYXKECTBOTO Mpuiara
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3aKOHOBHUTE HOpPMH, BH3HPALLH HETOBUTE 3abJIKEHUS KbM fepcoHana 3a u3nnaillaHe Ha CBOTBETHHUTE
obeslereHus u CYMH, KOUTO ce [PHU3HABAT KaTO pa3xo[u U 3aAb/IKEHUS B Nnepuoia Ha cbOuTHETO.

Crien u3niaumaneto Ha Tesn 10X0au, 3a paboToaaTens He MPOU3THYAT JIPYTU 38b/KEHUST KbM
pabOTHULIUTE W CITy)KUTENUTE.

2.23. JanbYHN 3a0b/EKeHHS
Tekyum 1aHbuHu 3ab5keHUs ca 3aLIKEHUITa Ha Jlpy»ecTBoTO BBB Bpb3Ka ¢ NpHIaraHeTo Ha
AAHBYHOTO  3aKOHOZATENCTBO. ChlUHTE BbB (DMHAHCOBMS OTUET Ce NPEICTABAT MO CTOMHOCTH B

CbOTBETCTBUE C MpaBuiaTa HaA CbOTBETHUS JaHb4€H 3aKOH 3a ornpeje/isiHe Ha CTOMHOCTTA Ha BCEKH BHI
JaHbK.

2.24. CobGeTBeH KanuTag
HSMEH@HHBTO B COOCTBEHHS Kanurana Ha MpeaAnpuUATHETO MEKIAY JaTUTe Ha [Ba CYETOBOJHH
OanaHca OTpasABa YBEJHYEHHUETO HJIM HAMAJIEHHUETO B HEMOBUTE HETHHW AKTHUBH npes nepuona. Ocgen
MPOMEHUTE B pPE3Y/ITaT Ha ONEpalMK Che coOCTBEHMKA (yBe/MUYEHHe HA KanuTaa. pasnpejeneHde Ha
JMBHICHTH W IPYTH), H3MEHEHHETO B COOCTBEHUS KanuTan rpes nepuoaa npeacraps oduiara cyma Ha
nevasouTe Wiu 3&1'}'6HTC [PE3 TO3H NEpHO/, HE3ABHCHMMO OT TOBa AajIH T€ Ca NMPHU3HATH B OTYETa 34
NPUXOIHTE H PasxoauTe Uin JAUPEKTHO B cobcTBeHMs Kanurail.
CoOCTBEHUAT KanuTan Ha JIPYKECTBOTO CE CHCTOM OT:
OcHoBeH KanuTaJ
JIpyKeCcTBOTO € KanuTaNoBO U € 3aIbIKEHO 1A perucTpupa B TbproBckus perucTbp onpeaesieH
PasMEp OCHOBEH KaruTajl, KOHTO /ia CJyXH KaTo obe3nedeHHe HAa KPeAMTOpUTE Ha JIPYKECTBOTO 3a
H3IMbJIHCHHUE HA TEXHHUTE B3EMaHHUA KbM HETO.
OCHOBHUAT Kanuraja Ha JAPY/KECTBOTO CE€ mpeacraBs 110 HEropara HOMMWHAJIHA CTOMHOCT,
CHIIACHO ChIEOHO pellieHre 3a pErucTpaLus.
PezepBu
3aKOHOBU pe3epBu
CobriacHo usnckBanusTa Ha ThProBekus 3akoH 1 Ycrapa, JIPykecTBOTO € JUTBKHO J1a
(opmupa pony ,,Peseppen”, kato u3roununy Ha hona Morar ga GbaaT:
® HaH-MaJKo €JIHa JIeceTa YacT oT neyanbara, KOSTO Ce OT/IeNs, 10KaTO CpecTBaTa
BbB (DOHJa JOCTHIHAT €JHA JeCeTa YacT OT KaluTala WM MO-TojsiMa YacT,
npeaBueHa B Y cTasa;
® CpeacTBaTa, MoJIyYeHH HaJl HOMHHAJIHATA CTOHHOCT Ha aKLUUTE TIPH U3/1aBAHETO
H;
® JIpyrd U3TOYHHUIM, IPEABUICHH 110 peiienue Ha O01oTo crbpanue.

Cpexcrsara mo (oH1a MOraT Ja ce U3I0JI3BaT caMo 3a IIOKpUBaHE Ha rojiMiHara 3aryba
1 Ha 3aryOu ot npeaxoauu roqunu. Koraro cpencrsara BbB oH1a 10CTUTHAT OlpeJe/IieHUs
MHHHUMAJICH pasMep, Cpe/ICTBaTa Ha/l Ta3u CyMa Morar Jia Ob/1aT U3N0JI3BaHH 3a YBEIHYaBaHE Ha
KanuTana.

Jlpyru peszepsu

Karo Jipyru pesepsu ce otuntar pesepBute, GOpMHpaHH OT pasnpeieeHHeTo Ha
Oanancosara neyanba Ha JPYXkKECTBOTO 110 PEIICHHE HA €HOIHYHNS COOCTBEHUK HA KANTMUTAA.

DHUHAHCOBH Pe3yJITATH

Harpynanu neyantu v 3aryou oT MUHAIM FrOJUHU

Chiumre ce nocousat B otyeta 3a YMHAHCOBOTO CHCTOSAHUE OT/IEIHO OT JAPYTHTE CTATHH.

Tekyui ¢punancos pesyarart

B oruera  3a BceoOxBaTHMA 10XOA OTAEAHO Ce nocouBa (MHAHCOBMS pe3ynTaT oOT
NPpObJIAKABALLK H MPEYCTAHOBEHH JAEHHOCTH.

OBumsaT BceoOXBaTeH 10XOJ 3a rOAMHATAa BK/IIOYBA HeTHaTa neuan6Ga/3aryGa 3a roguHara M
ApYTHAT BCeOOXBATEH I0XO0/1 3a IO/IMHATA, HETHO OT JIaHbKa BbPXY JOXO/MTE.

2.25. lanbun BLPXY neuaabara

Tekywure naHuu BBpXy newanbara ce onpenenst B CbOTBETCTBHE C M3WCKBAHUSTA HA
ObArapckoTo aHBYHO 3aKOHOJATENCTBO — 3aKOH 3a KOPNOpaTHBHOTO MOJOXOAHO obJsaraxe.
Homunannata nanbuna craska 3a 2012 r.e 10% (2011 r.: 10% ).

Tekyuunte naubyYHM aKTUBK M NACHBY Ca TE3M 3aAbIKEHUS HIH B3EMAHHS OT OromKeTa, KOMTO ce

OTHACAT 3a TEKyLUHS M NPEIAXOAHU TMEPHOAM W KOMTO HE ca MJIaTeHW/Bb3CTAHOBEHH KbM 1aTaTa Ha
Oananca.
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PasxonbT 3a naHbk npencrasnsea CyMaTa OT TEKYLMS AaHbK OT neuandara, W3MeHeHUsTa Ha
AKTHBUTE W NACHBUTE MO OTCPOUYEHHM JaHBLM M NMPEH3UUCIICHUATA, MPU3HATH TIP3 TEKYUIUs MepHoa Ha
TEKYLIH IaHbLK OT nevandara 3a npexoHu NepHoIH.

Texkywmsr aanwvk or nevyanGara ce MPCACTaBA B OTHETA 32 BCEOOXBATHHUA 0XO/] KATO Pa3xoj 3a
AanbuM OT nevanbara 3a NepHoja, ¢ KOMTO Ce HAMANsBa CYETOBOAHATA neyanba wiM ce ypenuuasa
CYeToBO/IHATA 3aryha.

[TpensuncienusTa Ha Tekyium AaHbLM OT neyanbara 3a MPEAXO/IHU MNEPHON, KOUTO Cca MPU3HATH
fIpe3 TEKYUINA NEPUOA CE MPEACTABAT B OTYETA 3a BCEOOXBATHMS AOXOA KATO pasxoj 3a JaHblUM OT
nevanbara 3a TeKyLHMs NepHOL.

Manbunara newanGa/zaryba e nevanbara/sarybara 3a nepuoaa, orpejelieHa CbIJIacHO
YCTAHOBEHUTE OT NEHCTBAILOTO JIaHBYHO 3aKOHOJATENCTBO NPABHIIA, HA OCHOBATA HA KOSITO Ce onpenens
Pa3MEpBLT Ha JIb/DKHMHUTE/Bb3CTAHOBUMHTE/ NaHbuu. JlaHbyHaTa neyanba/zaryba ce onpemens u
ACK/IApHPA € FOAMLIHATA JaHbYHA IEKIAPaLIUS 33 ChOTBETHUS MEPHOLL.

OTcpoyeHnTe NaHbYHM aKTHBH M MAcHBM ca OMpe/ie/ieHH BbpXY CTOHHOCTTa Ha BPEMEHHUTE
AAHBAHH PANUKM, BB3HUKBALUM B PE3Y/ITAT HA PA3IUYMATA MEKIY GANaHCOBATA M JaHbYHATA CTOHHOCT
Had AKTHBHTC W NaCHBHTE, KOWTO y4acTBaT BbB (POPMHPAHETO Ha (PMHAHCOBUS pesyarar. OTcpouenure
AAHBYHN AKTHBM M MACHBM CE NPE/ICTABAT B CHCTOBOAHMA GajaHC Ha HETHA 6a3a OTACTHO OT Apyrure
aKTHBH M nacuBy. ChlUKTE He Ce KOMIEHCHpAT B KOHCOJIWAMPAHUTE OTYETH.

[lacueu no orcpouenu nawbum ce MPU3HABAT 110 OTHOLUCHHE HA BCHYKM 00laraeMu BpemMeHHH
pasiuKu.

AKTHBH M0 OTCPOYEHH NaHbUM Ce NPU3HABAT 38 HAMANIEMHUTE BPEMEHHH pPa3/IMKK, JaHBYHATA
3ary0a WjiM NaHbuHH KpeauTH.

AKTHBH 110 OTCPOUEHH JaHBLM C€ NPH3HABAT [0 CTEMEHTA, 10 KOATO € BEPOATHO a UMa Objenla
obnaraema neuana, cpelyy KOSTO 1@ MOFaT Ja Ce W3MON3BAT HaMaJIIEeMUTE BPEMEHHH PAa3UKHM,
AaHbyHaTa 3aryba uin 1aHbYHUS KPEIHT.

OTcpoueHnTe JaHbLM ce NPH3HABAT KAaTO NPHXOJ1 MK Pa3Xxoll M ce BKIIIOYBAT B HETHATA rneyvanba
WK 3aryba 3a nepuoja, OCBEH B CllydauTe, KOrato AaHbLUTE MPOH3THYAT OT OlNEpaLMH WK CLOUTHS.
NPU3HATH IMPEKTHO B KanuTana.

2.26. PMHAHCOBH HHCTPYMEHTH

HpyxecTBoTO Kiacupuumpa cBouTe (DMHAHCOBM aKTHBH B CJICIHWTE KaTeropuu: ,.QMHaAHCOBH
AKTHBH, OTHHTAHH MO CrIpaBe//IMBa CTOWHOCT KaTo neyvanta uiu 3ary6a”, “3aemu (KpeauTH) u B3eManus”
W "aKTHBH Ha pasmnosiokenue 3a npoaaxba”. KnacudukaumsTa e B 3aBHCHMOCT OT ChLIHOCTTA W LeNuTe
(MpeaHasHauyeHHeTO) Ha (PMHAHCOBMTE AKTHBM KbM AaTATA HA TAXHOTO npuaobusane. PLKOBOACTBOTO
onpezens KnacupukauusTa Ha (pUHAHCOBWUTE AKTHUBH Ha APY’KECTBOTO KbM JaraTta Ha IMbPBOHAYATHOTO
MM MpHU3HaBaHe B 0TYeTa 3a (UHAHCOBOTO CHCTOSHHE.

[lpy nbpBOHAuanHOTO npusHaBaHe Ha (UHAHCOB AKTUB, JIPY’KECTBOTO T'M [PH3HABA MO
CNpaBe/UIMBAaTa MM CTOHHOCT, TUKOC, B Cilyyail Ha (PMHAHCOBM aKTHBM, KOMTO HE Ce OTYMTAT Mo
CpaBe/IMBa CTORHOCT B nevanbarta wiu 3arybarta, pa3sxouTe no CAeNKaTa, KOUTO ce OTHACHT NpAKO KbM
NPHAOOMBAHETO WM M3/1aBaHETO HAa (PUHAHCOBHS AKTHB.

PHHAHCOBHTE AKTWBM CE OTMHMCBAT OT OTYETAa 3a (DHHAHCOBOTO CHCTOSHHE Ha JPYKeCcTBOTO,
KOTATO MpasaTa 3a nonay4aBaHe Ha NapUYHKU CPECTBA OT TE3H aKTHUBHM Ca U3TEKIIM, WM Ca MPEXBbPIEHH H
APYKECTBOTO € MMPEXBBLPIIMIIO ChLUIECTBEHATa YacT OT PUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BBLPXY
aKTHBA. AKO /pY/KECTBOTO MPOAB/IKABA Ja JABPIKH CHLIECTBEHATA 4YacT OT PHCKOBETE W MOJI3UTE
ACOLMMPAHHK CbC COOCTBEHOCTTA Ha 1ajieH TpaHchepupaH GUHAHCOB aKTHB, TO MPo/b/KaBa Jla NpU3HaBa
aKTHBA B OTHETA 33 (PMHAHCOBOTO CHCTOSIHWE, HO MPH3HABA CHILO M 0OE3NEUEHO 3aTbIDKEHHE (3aem) 3a
MOJIYYEHHTE CpeJICTRA.

PHHAHCOBH AKTHBH, OTYHTAHH N0 CNPABE/LTHBA CTOMHOCT, KATO Meyan6a HiH 3aryba

Tasn kareropus uma nBe noakareropuu: AbP:KaHH 3a ThPryBaHe PUHAHCOBM AKTHUBH, M OTUHMTAHH
M0 CrpaBeinuBaTa CTOWHOCT (PMHAHCOBM aKTMBM, Karto nevanba uau 3aryGa. MMHAHCOB AKTHB ce
Knacu(HLUHpa B Ta3u KATEropusl, ako e npuaoOuT ¢ uen npoaaxta B KPaTKOCPOYEH IJIaH UJIM Bb3 OCHOBA
Ha pellieHHe Ha PbKOBO/ICTBOTO.

DHHAHCOBM aKTHBM, OTYMTAHW MO CNPaBEUIMBATA CTOMHOCT KAaTo NeuanGa Wi 3aryba ce
OTHUMTAT B CJICABALUMTE OTYETHH TNEPHOAM MO CMPABELIMBA  CTOMHOCT. Peanusupanure u
HEpeannsnpannTe nevanbu u 3arydu OT NpoMsiHa B CHPAaBEATMBATA CTONMHOCT Ha (MHAHCOBH aKTHBH,
OTHHTAHH NO CripaBe/iMBa CTOHHOCT, KaTo neyanba WM 3aryba ce BKIIOYBAT B OTYETA 3a BceoOXBaTHMSA
JI0X0/1 33 nepHo/ia, Npe3 KOWTO ca Bb3HMKHAJIH.

Kpeaurn u B3emanus
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Kpeantu u B3emanus ca HEJIEPUBATHBHU (PUHAHCOBH AKTMBHU C C]JHI(CI-IpaHH HIIH YCTAHOBHUMHM
U1alllaHus, KOMTO HE Ce€ KOTHpAaT Ha akTHBEH nasap. Kpeaurure ce ouenssar B otyera 3a (huHaHCcOBOTO
CbCTOsAHKE NO cedecToMHOCT. Blemauusita ce NPEACTABAT M OTYMTAT MO CTOMHOCTTA Ha TAXHOTO
Bb3HUKBAHE, HamalieHa ¢ pa3Mepa Ha o0e3leHKkaTa 3a HecbOUpaeMu CyMH. Te3u aKkTUBHM ce BKJIIOYBAT B
Ipynara Ha TCKYUIMTE aKTHBHM, KOraTo MaTypMTETBLT UM € B pamkuTe Ha 12 Meceua miauM B obuuaeH
ONEPATHUBEH LIMKBL] HA APYIKECTBOTO, 4 OCTAHAIUTE — KATO HETeKYIIIH.

Tasu rpyna (MHAHCOBM AKTHBM BKJIKOYBA: MPEAOCTAaBEHH 3aCMH, TbPrOBCKHU B3€MaHHs, JIPYru
B3EMaHHA OT KOHTPAreHTH U TPETH JiKLIa, MTApHYHH CPE/ICTBA W NNAPHUYHH EKBUBANEHTH. JIMXBEHUAT 10X0/1
M0 KpEAMTHTE CE MpU3HaBa KaTO (PMHAHCOB NMPUXO/ B OTHYETA 33 BCEOOXBATHMUS Joxoj.

B kpas Ha oTyeTHus MEPHO/L NpYIKECTBOTO OLEHABA NallH €A HACTBIMIAH CLOMTHS W

obCcTOoATENICTBA, KOUTO MOKa3BaT HaJMYMETO HAa ODEKTHBHH Jl0Kasarte/icTBa, Halarauu obesleHka Ha
B3EMaHuATA.

DHHAHCOBH AKTHBH HA PA3NOJIOKEHHE 32 npoaaxoa

DHUHAHCOBUTE aKTHBH HA PasnoNiOKeHHe 3a npojax0a ca HeAepUBATUBHM AKTHBH, KOMTO ca
NMPUAOOMTH C Takasa LN MK He ca KacHpULMpaHu B Apyra rpyna. O6uyaliHO Te npeacTaBAsSBAT aKLMM
WK N410B€ B JIpYrd py>KecTsa, NPUAOOMTH C MHBECTHLIMOHHA LIEJ M Ce BKJIIOUBAT KbM HETEKYLLUTE
AKTHBH, OCBEH aKO HAMEPEHHETO Ha JIPYXKECTBOTO € J1a I'M NPO/IaBa B paMKHTe Ha ciepaiute 12 mecelia
M aKTHBHO TbPCH KyITyBau.

DHHAHCOBHMTE AKTUBM HA PA3NOIOKEHHE 33 NPOJAXKGA Ce OLECHSBAT [10:

- CTpaBe/iuBa CTOHHOCT - 3a JpYXKecTBa, YMMTO KHWXKAa ca GOPCOBO KOTHPaHH.
CripaBeinBaTa CTOWHOCT Ha Te3W aKTHBH ce onpenens upes npunaraHe Ha GopcoBarta 1leHa Ha Haii-
CKOpOLUIHATa C/ie/1Ka, NPH YCIOBUE Y€ HE € MMAJIO 3HAYMTEHA MPOMSHA B HKOHOMHUYECKUTE YCJIOBHS B
NeproJa MexJ1y 1aTaTa Ha C/1e/IKaTa U OTYeTHATA JIaTa, WK

- UeHa Ha npuaobuBaHe - 3a JpYIKECTBA OT 3aTBOPEH THI, 3@ KOWTO € TPYAHO 1a ce HamepsT
JIAaHHH 32 aHAIOrOBM Na3apHU CAEIKH.

Edexture ot npeouenkara 10 cnpaseainBata cTOHHOCT, nevyanGu Wi 3arybu, ce npusHaeat B
wJAPYr BCEOOXBATEH 10XOA” C M3KIOYEHME HA 3aryOuTe OT 00e3LeHKA, 10 MOMEHTA Ha OTNMCBAHE Ha
(unarcosus aktus. [pu oTnHCBaHe Ha (MHAHCOBHS aKTUB HaTpynaHara ne4an6a uau 3aryba, npusHara
npead B ,JIpyr BceoOXBaTeH A0XoA”, ce npeknacupuumMpa OoT cOGCTBEH KanuTal B newanbara Wi
3arybara Kato ,,KOpeKuus OT npekiacudukaLmum’,

JIMBHICHTH 10 aKUMK ¥ AssI0Be, KIacH(PUUMPaHU KaTo (PHHAHCOBHM AKTHBHM Ha pasnonoxeHue 3a
npojax0a, ce NPU3HABAT M OTYMTAT B OTHETA 3a BCEOOXBATHUS JOXOJ. KOrFaTo Ce YCTaHOBM MPaBOTO Ha
JAPY/KECTBOTO J1a NOJYYH IU1allaHe.

[puTexaBaHuTe HHBECTHLIMKM HA PA3NONOKEHHE 3a NPOAAKDA Cce Npernexnar KbM Kpas Ha BCEKH
OTHETEH [CPHOA, Nanv ca HACTBIWIM CBHOMTUS M OOCTOATENCTBA, KOMTO MMOKa3BaT HATMUMETO Ha
00EKTHBHH J10Ka3aTe/ICTBA, Y€ 3a OT/AeNeH (PMHAHCOB aKTHB WM rpyna akTHBH uma obesueHka. Te ce
obe3ueHsBaT, ako GaraHcoBaTa CTOHHOCT € MO-BHCOKA OT OYAKBAHATA WM Bb3CTAHOBMMA cyma. Cymara
Ha npusHarara 3aryba ot o0e3lieHKa € paBHa Ha pa3ivKaTa MeX/Iy LeHaTa Ha npuaoObuBaHe W TeKylara
ClpaBe1/IMBa CTOMHOCT.

PHHAHCOBH NACHBH H HHCTPYMEHTH HA COGCTBEH KANMMTAJ

Jpy*ecTBOTO KnacuUUMpa JBIrOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KanWTal WK
Kato (PMHAHCOBM 3a/Ib/DKEHHUS MK KaTO COBCTBEH KANMTal B 3aBMCHMOCT OT ChLIHOCTTA U YCIIOBUATA B
AOTOBOP CHC CHLOTBETHUS KOHTPAr€HT OTHOCHO TE3H HHCTPYMEHTH.

DOuHAHCOBH MACHBH

DHHAHCOBHTE MACHBH BKJTIOYBAT 3aEMHM (KpeauTH), 3abDKEHHS KbM [OCTABYMLIM M Ipyru
KOHTpareHTH. [Ipu mbpBOHAYaiHOTO NpU3HaBaHe Ha (HHaHCOBMTE MACHBH, 1PYKECTBOTO I'H npu3HaBa 1o
CNpaBe/IMBaTa MM CTOMHOCT, TMJIOC pa3sXOAWTE MO CAENKATA, KOHMTO CE& OTHACHT MpAKO  KbM
NPUAOOMBAHETO WM W3JaBAHETO HA (DMHAHCOBHS TACHB. Cnen  nbpBOHAYANHOTO NpH3HABaHE
APY/KECTBOTO OLEHABA 3aEMHTE (KPEAMTHTE) MO aMOPTH3HPAHA CTOMHOCT C M3MO3BAHETO Ha MeToja Ha
e(heKTUBHMS JTUXBEH MPOLIEHT.

2.27. loroBopu 3a cTpouTeacTBo. OTunTaHe Ha ABLATOCPOYHH 10TOBOPH 32 YCJIYTH

[Tpuxoanre no norosopu 3a cTpouTencTeo BKIOUBAT:
¢ bpBOHaYanHaTa CyMa Ha NPUXOJa, OTIpe/ieNieHa B 10r0BOpa;
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