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"YAMKABAPMA BUCOKOKAYECTRERWTE JEKAPCTBA” AJL
FOIMIIEN GHHAHCOB OTYET 3A 2014 roamsa

L. Fisnosxensie 32 pA3BHTHETS HA ZeHHOCTTS U 38 CLOTOSHEETO HA HPSUIPUSTHETC
1. drwpmerio HAMMEHOBAMHE

“Uaitkadapma BucokoxavecTeenvite Jekapersa” AJl e THProBOKo APYKECTRO, YHPEAEHO H
pazBEBao xefHoCTTa ¢ ChIviacHo pasnopendure Ha THProBeKyA 3aK0H ¥ € PETHCTPHPEHO ¢
pemenne wa Oxphxen cpa rp.Bapra, nmocragopeHo no Qupmeno neno Ne 1096 or
14.03.2000r.

C Pemenve na BOC Ne 8866 ot 10.10.2007 r. » Onpepererne ra CI'C o1 09.11.2007 1, ce
IPOMEHY CONaJIAINETO M ajpeca Ha yiupasierse — oT rp.Bapsa, pavios TIpmdopexn, Kk
Yatixa, yi.”Hukona Bannapos” Nel B rp.Codus, paiton Marpes, 6ya."T . M devrrpor” Nel.
HpyxecTroTo & BHECaHe 3 Peldcrhbpa Ha THPIOBCKUTE JAPYKECTBE KBTO AKIHOHEPHO
Epyxectso 110 .o, Ne 16556/2007 r. or Coduficky rpaicky Cha.

2. JiaTa Ha yypensnane ¥ CPOK HA CLEIECTBYBAHE!

“Uatixadapma Bucoxoxauecreenute Jlexapersa” A/l ¢ yupermena npes 2000 rojsa.
CeuiectryBaneTo Ha JpyXecTBOTO He € OrpaHudeno Che CPOK.

3. HOwpmana, xeaere [Apyirecrnore e yapenemo, ceZafsine, aipec Ha yHpaBienne,
resiedon, dae, eACKTPORNEA KHOULA B CNERTPONHA eTpawina & Hurepaer:

JBpikasa: Brurapus

Ajpec Ha yripapienye: rp. Codrs, 6y ,, I .M. Hummrrpos” Ne 1
AJnpec 38 KOPeCHOHSHIMsE rp. Codus, Oyn. [ M. Jamerpor” Ne |
Tesedon: 02 /960 36 34

Paxc: 02 /962 50 59

EnexTpoHra HOMa; tchaika@tchatkapharma.com
WnTepuer crpaxuua: http://tchaikapharma.com

4. IIpenmer na meifmocr

Hpemverst wa aefifocT Ha JApYKECTBOTO ¢ HPOM3BONCTEO  Ipojaxda Ha NeKapCTBEHH
cpezerea B oOpaboren Wil npepadoren BUIL

5. Kamwran
KanuTairsT Ha IpyxKectoro e B pasmep na 43 500 000 as. (serapusecer ¥ TpH MUIMOHA 1

TEeTCTOTHH XWISHA Nera), pasnpeneney Ha 43 500 000 6p. ofuxBopeHs HOMMEHHYE AXKIWH ©
HOMUHATHE CTORHOCT o7 1o | ses,



"YARKABAPMA BUCOKOKAYECTBEHNTE JEKAPCTBA” AJX
FOOMINER GHHAHCOB OTYET 3A 2014 ropmas

(1. OcHerny GuEAHCORO-NKOHOMEYECKH Dedyaratn na “YAWKA®AFMA
BHCOKOKAYECTBEHWTE JEKAPCTBA” AJL

Hp#pxoun e Oryera 32 BecoliBATHNA BOX0N

Ilpez puuancorara 2014 roz. ca orereny apHxony 0010 B pasmep Ha 28 737 xun.iip. (B 1.9
peTHH npuxoas or mpouexbm ~ 28 737 wwnanm.). Chopsmo npemxonsara 2013 r. uma
YBEIAYUCHHE HA HETHHETE IPUXONH 0T Tpojaxbu B pasmep wa 2 932 xum.as. Tesw nNpaxoan 1o
BHJIOBE C& PasIpe/eisT KaKTo ChlelRa;

2014 2813
XHILJIR, KELLJTR.
Tlpuxops ot aponaxda Ha IPOAYKLIH 24 628 23734
pwxomn ot nponaxba Ha CTOKK 4 066 1701
Hpuxoad oT npojaxba Ha yOIyTrs 43 370
Odme 28 737 25 805

lMopuinesst GrHancor pesyntar 3a 2014 rof. e GopMUPAE OCHOBHO OT HETHHTE IPHXOMH OT
nponaxOH.

DuEpapcoRs NRHXOXH ¥ DAIXORE O OT1aera 358 BceolXBATHHYE N0

PruancoBaTe IPUXGHRH ¥ Pasxons peamsupasy npes 2014 ron. ca ¢ ol pasmep ot -572
XHLJB, B BKJIIOYBAT, PUHAHCOBH IPHXOAX B pasmMep Ha [1 xuiLiaB. ¥ QUHEHCOBH DasXOi B
pasmep Ha 583 xwmnum. Cnpamo npexxoxmara 2013 r. mMa Hamanenue B pasmep Ha 37
XHILJB.

QUEAHCOBUTE NPUXOIH, 10 BIEA03S, 04 GOPMHUPAHK XAKTO CleHBa:

2014 2013
XMILLJEB. XML JIB.
[prxomm oT HUXBY B0 OTHYCHATH KPERHIH 9
Upuxoay OT BAIYTHO KYPCOBH DasIMKY 1 11
Apyra npuxoan or uHaHCOBY ONepanuy 1 ~
Obme 3] i3

OrdereHnTe (I)H'HaHCOBH PazroiH 10 BYIOBE CC PASTPEHACIIAT KaKTo cleira.

2814 2013
XHAJIB. EWILER.
Paszxonu 3a JpxBa 519 551
Pazxojts 0T BANYTHO KyPCORE PA3IRKM 9 15
Joyru paszxonu 1o GHHaRCOBY ONepaluy 55 56
Obmo 583 622

3e Texyluara rofuEa GHEAHCORHTE PA3IXOIM C& HaManany ¢ 39 xunne. ung 6%.



"YAUKADAPMA BUCOKCKAYECTREHMTE JEKAPCTBA” AJL
FORMLIIEH GUHAHCOR OTYET 3A 2014 rommna

Pazxonn 22 yeligocrra rio Oruera 25 peeolXBatHug ZoyonR

Ofwarta cyma Ha pasxoanTe 3a JefHocTTa Ha ApyxecTBoTO 1ipes 2014 roa. (Ges Gananconara
CTORHOCT Ha POJAJCHITE CTOKY) ¢ » pasmep Ha 19 818 xun.ie., xoero e ¢ 1 864 xun.s. no-
ronaMe B CpaBHEHHE ¢ orTveTennTe rpes 2013 rox.

Pasxonwre 38 HeHHoCTTa, IO BHAOBE, ¢A HOPMEPERE KAKTO CileiBa:

2014 2013
KHILIIB. XHUL B,
Pasxonu za Marepuaig 6 907 7710
Pazxoan 2a BRHIINK YCAYTH 3276 2525
Pasxond 3a aMOpTH3aLS 3442 3251
PasxonH 36 Rb3HAMDEKIEHHSA ¥ OCHTYDOBKH 5103 3498
HpyTu pasxonn 1096 970
Ofmo 19 818 17 954

YReIHUeHNMETO HA PASKOMHTE 3a NEHHOCTTA NPEe3 TeKYLIATA B CpaBHEHHE ¢ NpesxoaHaTa
rofFHa Ce JBDKY H& YBEAWUEHMETO Ha PasXoWTe 3a 3ainarty # ocHryposxu ¢ Ham 45%
crpamo 2013 1

PEHANCOB PEIVITAT

Gusancornsr  pesynraT  Ha L,YAWKADAPMA  BUCOKOKAYECTBEHWTE
JEKAPCTBA™ Al npemn ofnarafe ¢ KOPIOPATHBEHN Jaublw e neyanba e pasMep ua 7 637
XMILAR,

3a 2014 rop. nemMMES KOPIOPATHECH JaHBK ¢ 3 pasmep ua 776 xmam. Pasxopwre 3a
OTCPOYCHH NaHBIM B 0TUETA 34 I0X0AuTe 06HIO ca B pasMep Ha 45 xuwins.

DunagcoBrar pesynTar cnel objarane e HerHa npewanfa B pasMep Ha 6 816 xmnJmb.
VpemyenneTo cnpaMo seTraTa nevanba za 2013 r, e B pasmep ma 659 xun.as. uny 10%

BAJAHC aa “YANKAPAPMA BHCOKOKAYECTRBEHUTE JIEKAPCTRA” AJL

AKTHUB

Kem 31.12.2014 rop, axruBrTe Ba dpyiecrsoTo mo Garagcopa CrofHOCT BBIMH3AT
¥a 72 629 XuiJiB.., B T.4. CTOHHOCTTA KA HeTeXYIINTE akTHRE ¢ B pasMep Ha 35 754 xunns., a
Ha TeKymmte aktiuel — 36 875 xmnos. Kem 31.12.2013 roa. akraute Ha JpyKecTBoTo 1o
Banancosa cTOMHOCT ca Be3nusam: oo B pasvep #a 71 163 xun. nepa. VaenmyeH#eTO € B
pasmep Ha 1 466 xu.as.

Herexving axrneu

E-ie'rexymm:e AKTHEH 10 BHAOBE C& PasiIpCaclICHy KakTo Clenea.



"YANKABAPMA BUCOKOKAYECTBEHUTE JEKAPCTBA” AJY
FOJMINEE $PHMHAHCOB OTHET 3A 2614 rogmra

2014 2013
XHJIJR. KEJLJEG.
WmMOTH, Malivee, CHLOPBKeHES 1 oSopynEane 26 971 30320
HemaTepHanin axTHBY 3 840 3743
VHBECTHIME B MANIHHCTBEHO YYACTHE 1 1
JLBITOCPOUHY B3eMaHMS 4942 3 817
Ofumie 35 754 37881

3a 2014 r. vererynmre axTHBY Hamasssar ¢ 2 127 xunm. wim 6 %,

Teryis aRTuny

Texyummre axrupsn kb 31.12.2014 roa, ca B pasmep Ha 36 8§75 xuiip. 33 ORIIEL NEPHOM Ha
NpEeAXOANATA FOAHHA TeKYUMTE aKTHBRE ca Oumnu Ha obmia croffwoct 33 282 xwmims,
VBelHUeHHAETO € B pasvep Ha 3 593 xuaus.

TEEE(}’HIKTG AKTHEBY Ca pasrpeneliedy 10 BEEORE, KaxTo Cleipa.

2914 2013
XHAJEB. XHJEJIB.
Martepraniy sanacu 4 365 3527
TEPropexs ¥ APYIH B3eMaHusg 32 248 29722
Kparkocpousu 3aeME 204 2
Hapzyurre cpeicTBa 58 31
Oome 36 875 33282

NACHB

¢ Ucnosen KAEMTAN K pelepBH ca B pasmep Ha 55 706 xunnB. YBeIHUeHHETO, CHPAMO
2013 r. e B pasmep Ha 5 775 xuiis.

¢ Herexymu u Texyms vacupy npes 2014 r. ca B pasmep Ha 16 923 xwns., a 3a 2013 r,
~ 21 232 xmnams. Hamanersuero e 3 pasmep Ba 4 300 xunis.

Kanuras u peieney

OenopnpaT Kannrak na “YAHKAGAPM A BUCOKOKAYECTBEHHTE
JEKAPCTBA” AL B pasmep na 43 500 xunns.

Peseprure ca pasnpesesienil 1o BEAOBE, KaKTO CIeIna:

2014 2013
XAJTB, XEJLJR,
Pesepr OT nocneBaly OReHKY Ha aKTHBHATE ¥ HaCHBHTE 2190 3121
OB peseprr 3200 3200
O6mo 5390 6321

Hamaneruero npu pesepsute ¢ B pasmep ua 931 xuuas. cupsmvo 2013 1.



"YANKAGAPMA BUCOKOKAUECTREAUTE JEKAPCTRA” AJL
FOAMIIER ¢PHHAHCOB OTYET 3A 2014 roxmna

Prmaween pesynTar

2014 2013
XENHAB. KRB,
Hepasopenenensa nedanba ot IPEAXOMHH FOTAHH - 5453
Texyma neganba 5816 6 157
Do . 6 816 11630

Hacupy

[Macmawre xem 31.12.2014 rox, pe3imzar Ha 16 923 xun.as. CTPYKTypara Ha MACHBUTE, €
KaxTo cremsa:

Herexym nacmpm

2014 2013
KR JIB. R JTB
3annimKenns 110 HUHANCOB JIH3HED 1 683 2696
Macwsy o orcpoveny Nansiy 1181 1244
Hpyru saneipKenss - -
O6mo 2 864 3 948

Hamanenwero cupsamo 2013 ron. e B pasmep na 1 076 xuwne. wm 27%.

Kem 31.12.2014 r. nerexyuure nacysy npexcrarigear 17% o1 obuiara Maca Ha yIACHBHTE., 4
wbM 31.12.2013 1. ca 19%.

Teryus nacHBH

2014 2013
KWIEIIR, AHTE B,
3aXpIKeHns XbM CRBP3aHY PSP T - 2928
3aMRIDKCHES KBM JIOCTARYHIIN ¥ KIACHTH 2 452 i 804
3anbInKeHEs KbM HepeoHaa 334 208
Kparxocpousn 3aeMu ¥ TeKylla 9acT OT ARIFOCPOYHH 388MH 10 629 7356
JIaBBLE B CONHATHO OCHIYpABAHE 495 648
Apyri TeKYIHE 38 MBIDKEHI 18 62
Heuzrarens JUBHISHTH 131 4 286
TIpopuzun - -
Oémo 14 659 17292

Hamanennero #a texymyre nacuer npes 2014 r. capamo 2013 1. ¢ 8 pasmep #a 3 233 xmras,

Gupancosus oTder Ha Jpy)KeCTBOTO € M3FOTREH NpH CIA3BAHC Ha OCHOBHHTE CUSTOBOMHH
NPHHLANY, BH3EPEEN B WwiL4 0T 3aKoHa 32 CUETOBOACTROTO, 8 HMEHHO!
v\ 1eKyIlo HaYHCHSBAHe — IPEXOMHUTE H PasXo/uTe, DPOH3THIANM OT CHENKH ¥ CBOMTHA Ce
HAYHCHABAT KBM JATATA Ha TAKHOTO BR3HUKBAHE, HE3aBACHMO OT MOMEHTA Ha [IaaHeTo !
¢ BKIOUBAT BBB (PHHAHCOBHUS OTHUET 33 NEPHOA, 32 KOBTO Ce OTHACHT;
V' peliCTBamo HpeNpHEITHe — B IpeaBHmMMO OBASINE NPe/UpHATHETO HiMA HAMEpEHHE,
HHTO HeOOXOAMMOCT JIa NHKBHIUPA Wik 3HaHTEIHO Na Hamany obema Ha cBogTa JeiHoCT,

NPERHasIHBOCT;

CHEOCTABEMOCT MY NPUKOZH B PasKOIH;

TPEARMCTRO Ha CHILPIKARNETO TIpe)), hopMara;

30MIA3Baie [0 BE3MOKHOCT Ha CHETOBONHATA HONMTHKA OT IPEAXOAHMA OTHETEH HEPRO/L.

ASRNENEN



"YARKABAPMA BUCOKOKAUYECTBEHUTE JEKAPCTBA” AX
FOAMEIEH ®PHHARCOB OTYET 34 2014 ronuna

[11. Paxropy B2 GUHANCOBHS PHCK
3.1 Dawropw, oupereasE PHHARCOBHR PHCK

Ocrpimecrpasafixy fedrocTra ci, JpyKecTBOTC € HANONEN0 HA MHOTe00PasHM QUHAHCOBH
PHCKOBE: Tazapes pHek (BXIIOURAI BAJIYTEH PHCK, PHCK OT NPOMSHA B COPaBeiuBaTa
CTOHHOCT Ha QWHAHCOBWMTe BHCTPYMEHTH oM BIUSHEE H& NA3apuuTe JEXBEHH HHUBA U
HEHOBY PHCK), KpeHHTeH PHOK, JHKBEICH PHCK B PHCK 0T NpOMsaHa Ha OLIOCHUITE NapHIYHH
ROTOIM B DE3VIITAT HA IPOMIEA B Ia3apHUTE INxBeEY HrBa. [lporpamata ra JpyxecTsoTo 33
IMAOCTHO YAPABIEHHE Ha pPHCKA € ChOPegorodeHa BbpPRY HENPeABHAUMMOCTIA Ha
OWHAHCOBHUTS Hazapy ¥ HMa 33 Lies 12 HaMany escHTyangure Hebnaronpustan ehektd BepxXy
drmmancosrs  pesynrar Ha pyxecreoro. [pymecrsBoTe Re  MINON3BA  JEPHBATHBHM
GEHAHCOBY HHCTPYMEHTH, 33 4 XeMKHPa ONPEeIeNEeH: PUCKOBY CKCIO3UINH,

() Hazapen prek

(1) BaayTHOo-KYPLOB PHEK

HpyKecTBOTO HE € H3I0KEHO Ha CHIICCTBEN PHCK, CBBP3aH C BAIYTHHTE KypPcoBe, Thil Kato
TIOBEYETO OT HETOBKMTE AKTHBM, [IACHBY B CICIKH Ca JeHOMMHHpaHH B Obiarapcky jeBa miM
eBPO, U NERHT € BLP3aH 32 €BPOTO, CIOpei mpapuyara Ha BanyTmus coeeT. M3pbpiisa ce
PeXOBER KONTPON BhPXY eneMeHTHTe Ha Oavadca ¢ len MUHEMH3UpEHE M3NaraHerc Ha
BayTHO-KYpPCOR PHOK

(i) Heuonu puer

JIpy:KecTROTO HE € HU3N0IKERO Ha PECK O IPOMSHA Ha [IeHata Ha KamuTAIoBHTE TEB N KHmKa
nopany jiunca Ha moxolGEd nHBecTHIMM. JPYKECTBOTO € HAOKEHO HA MHHHUMANEH DHCK OT
HPOMSIHE B LEHUTE Ha OCHOBHETE CH MaTePHAI,

(it} Przcre 0T BpoMerd B IapUIHATE FOTOH 1 CEPABENTHBRTE CYOHHOCTH B De3yITaT A
IPOMAES HR JHXBCHETE HUBA :

JlmxpopocHUTE akTHRM Ha JIpyXecTBOTO ca ¢ QUKCHpPAHy W INABAUIH JHMXBEHH NPOHEHTH.
3aeMz ¢ IPOMEHTHB NHXBEH MPOUEHT mafara JpyiKecTBOTO Ha NHXBEH PHCK OT NPOMEHH Ha
fpieipTe TapUYHA IOTOLK, & 38eMuTe ¢ (MKCHpaH JMXBeH NPOLEHT — Ha JHMXBEH DHCK OT
IpoMsHa BA cupapeineaTa crofsoct. Ilommrrxara Ha [JpysKecTBOTO € Ja NPenocTans 3aeMu
OCHOBHO Ha Quxcmpans maxeedn ponentd. Kem 31 pexemspu 2013 u 2012 r. Mpyxecreoro
He IPHTEXaRa IMXBOHOCHH AXTHBH, OTYATAHM IO CHPEBCUIEBA [EHZ, M CHOTBETHO HE €
K3TI07KSHO Ha PHCK OT IIPOMSiHA Ha CIpaBelIBaTa CToHHOCT.

(6} Kpenmren pucwk

Kpenatansa T prck Ipousisa OCHORHO OT Hapy K APy eKBERBAJCHTH ¥ JeIOsHTH B Gauky i
FpYri (MHEHCOBY MHCTMIYLEM, CBIIO KakTo ¥ OT NpefocTaseny sacMu. 3a Sadiw ¥ apyry
$unaHCOBH MECTHTYIHH, C& OPHEM2T CaMO WHCTATYIMA ¢ BHCOK KDPEIMTEH pelitudr,
JIpyAecTBOTO € MPeHOCTABMIO 3aeM Ha E/IHO JOPRIMUECKO M eIHO (H3WYECKO JMIE CPELly
cporBeTHATe O0e3NeueHHs — 3aTMCH HA 38UHOBSH WM MIOTEKM HA HEABIKHMY MMOTH B
3aBHCHMOCT OT B3AUMOOTHONICHMATA Ea JPYKeCTROTO © jmnarta. PBKOBOACTIBOTO HE Guyaxea
3aryOH, B CHECTRIE HA HE3IIBIIHEHYE Ha 3IbHKENIITA A CBOITE KOHTPATSHTH.




"JANKADPAFMA BIUCOKOKAYECTBEHMTE JEKAPCTBA” AJL
FOAMITEHR CUHABCORB OTHET 3A 2014 rogwna

Kpedumno xauecmso HG QUHAHCOGUME armusu.

Bomyxn @HH&HGOBH AXTHBY, KOHUTC HE €4 HHTO NPOCHOYCHH, HWIO obesneneny ca o
KOETParenTH, KOWTO HAMAaT BHHIICH KPCAUTCH pefiTHHT ¥ HEMaT MPOCPOYHEA 38 MHHAIH
HEPHOIE. Te ca kaTo Cneiasa:

2014 2013
KB JEB. KL 8.
Herexymm mpenocTasenu saema (Hpunoxenne 8) 17 17
Kparxocpoanu saemu (Hpunoxenne 9) 204 2
Iapw B 6amxa (Tprnoxenne 10) _ 37 14
Obmo 258 33

(g} JInxenmen pUucK

[lpeanasniBoT0 yHpaBIeHHe Ha IMKEYIHNAS PHCK DPEATONAra [ONIbpIKAKE Ha JA0CTaThUHO
KONHYECTRO IADHUNH CPEHCTSA K JIMKBHAMHM HEHHH KHIDKA, KaKTO U BB3MOIKHOCTH 38
JONBARATENHO (URAHCHpade ¢ KPSNMTH H 3@ 3aKkpwBame Ha nasapuy nosmimw. [Hopams
IMHAMEYHATE IPHPONA Ha OCHOBHHTe THHOBe OusHec, @uHancosua OTHEN Ha [IpyKeCTBOTO
¥Ma 33 e A4 TOCTHTHE IBBKABOCT BHB (PUHAHCHPAHETO, KaTo IOJIBPKA MOCTATHYHO
HEH3ION3BANN PA3PEIISHY KPETHTHE JIHHHH.

3.2 Vopapierne Ha KENATALOREE PUCK

U;enme Ha ﬂpy?iCGCTBOZ‘O IpHE YHOPapJICHHE HA KajuTana ca a4 3aliuuTsT cripcofHocTTa Ha
ﬂp}’)ﬁ(@C’l‘BOTO oa HNPpOonLIKH  XaTo neicTranio OPSIIpHATHC ¢ HeT Ja  OCHIyDH
BBE3BPLIACMOCT 38 aKHOBOPRTE ¥ HOANDDKAHE Ha OIITHMANHA KanuTaIoRa CTRYKTYPE, 34 4a
€€ HaMan¥ [cHata Ha Karyraia.

3a ja nopgLpKa MK HIMEHS KauWTanoBara CTPYKTYpa, IIpy:KecTBOTO MOKe [a KOpur#apa
CYyMaTa He W3IUIATEHATE AHBMICHTH, 14 BBPHE Kallyralk Ha aKiMOHEpHTe, 1a CMATHPA HOBH
AKIMM AWM A OpoNane AaKT¥RW, 3a Ja M3IIATH ABNroRe. B momkiHemme Ba TORE,
yapasngBafiky NEKBHIBOCTTE ¥ KEHWTANORATA CIPYKTYPA BA IBILEPHWTE CH APYKECTBE,
JpyxecTBOTO MOKE Ja YBENWYH akiOHCPHNA KallyTalk 1K g B3eMe JeIO3UTH OT CRBP2aHK
IPYIKECTRa, KOWTO HMAT CBOCONHE NAPHIHA PECYPCH H [Ia TH IPEAOCTABH KATO 3a6MW Ha
APYrM apyxectsa B [pynarta, KOMTO HMarT Bykza of (uHamcmpaxe. [pyxectsoro He
nabnrolaBa ¥ HE yIpasiasa coerdOrYI HoKasaTesH 3a 3aurmRasiocT. OT rireia Touka Ha
HEKOHCONUANPaKys DHHANCOB OTYEE, CHGAHHTE NO3WIME ce Habmomaar w morar Jja ce
IIPOMEHST B PE3YIITAT Ha YOPARICHHSTO Ha KalMTana:

2614 2013
KHL R, KEAJE TR,
CobGereen kamuran (Tlpan. 11, 12) 55706 49 931
Texymu zaemu (Thpu, 13) 9388 5 868
[Tapu u napuysn exsrpasents (Tpun. 10) 58 31
O6ui0 65 152 55 830

3.3 Oapenensine #a enpape)uBuTe cTOHHOCTH

I”lp;e{ema ce, 4e HOMHBANHATZ CTOWHOCT MUHYC O4YaKBaHHTe KPEDUTHE KOpPeKHHM Ha
TBEPTOBCKHTEC B3eMaHMA W 3aULIDKCHHEHA, € i3k [0 TAXHATA ClipaBeAniaa CTORHOCT,



"PANKAGAPMA BHCOKOKAUYECTBEHUTE JEKAPCTBA” AL
TOIMIEE GHHAHCORB OTUET 3A 2014 rogwuaa

Capapennmsara CTORHOCT Ha (QHHAHCOBHTE II&CHBY 34 [ENHTS Ha OIOBECTIBAHETO Ce
VIUMCIIRA 9PE3 IKCKOHTHPAHeTO Ha OLICHINIS JOTOBODHM MapHYHE IIOTOHE C JEXREH
nponerT, xo#ro HpyxecTsoTo 04MaxBa A& AOTOBOPH 34 TFOXOOHM ITaCHBH KbM JATaTa Ha
Danancs.

IV, Hinenope Ha YNPABHTCHHETE M B2 KOHTPOSHNATE OPraHi, BHCHE PLROBOIEH CHOTRE K
STy M T CJI

SIAVIKAGAPMA. BHCOKOKAYECTBEHWTE JAEKAPCTBA” AJl mMa enHocTeNemua
dopMa Ha yrpasnenue CpBET Ha THPCKTOPUTE B CLCTAB:
bucep Pocenos I'eoprues — ManpnanTencs OHpeKkTop 1 €nen Ha ChBeTa Ha IHPEKTOPHTE
Kpacemup Herpos Bunesos— [lpencenaren va Chsera Ha NAPSKTOPHTES
Vipan bottyes Huxonos- unen na Cppeta Ha AUPESKTOPHETE
3a 2014 1, unesopere Ha UpBETA Ha OMPEKTOPHTE Ca TONYUYHIE RB3HAIDAKICHUS CHIIACHO
cxipouenrETe  noroBopr. He CHIECTRYBAT YCHOBHE MM PACDPOYEHE BHIHATPLKISHWL,
BBSHUKHAMM Yipe3 romudara. JpyxecTBoTo HE JBDKH CYMH 38 ¥M3IUAINAHE HA IICHCHY,
KOMIICHCAIEY PN NEeHCHOHEPaNE Tl Jpyry rionobus obesmerenus Ha wienosere wa CJI
Unenosere ga CHBETA HA JUPEKTOPHUTE He MPHTCKABAT AKIHH OT KAWTALA Ha IPYKECTBOTO.
Cpensocnrcwynmar  Opo#f  ma mepcodana Ha SHAMKAGAPMA  BUCOKO-
KAYECTBEHUTE JIEKAPCTBA” ALl wem 31.12.2014 r. e 178 wopexa (kM 31.12.2013r,
- 116 gopexa). OCHOBHHAT IIEPCOHAN & C BHCHIC O0DA3ORaRye H BUCOKCKBAIH(MIMpaH.
HoMoumEuST Hepcorast e ¢be cpeio ofpasoBanue.

V. OTroBopHocTE #2 PLKOBSACTROTO 38 M3 TBMNe HA PHUNAHCOBH 0FHeT

OTropopHOCTTa 32 HITOTBAHETO M HFOCTOBEPHOTO NPENCTABIHE Ha HEXOHCOIMAPpAHMI
(MHAHCOB OT4YET B CBOTBETCTBME ¢ Mexmymaponpure cTaspapry 38 QHHAHCOBH OTYETH,
npretr B EBpoiielcKus CBHI03, Ce HOCW OT PHKOBOJCTBOTO. Tasy OTrOBOPHOCT BXIICHBA!
paspaboTbase, BHEIPABAHE U IOLILPKaHE HA CHCTEMA 38 BBTPEICH KOMTPOJ, CRbp3afHa ¢
B3TOTRIHETO ¥ JOCTOBEPHOTO IDEACTaBsine Ea QUHAHCOBH OTYETH, KOHTO H& He CBILDXKAT
CBHINECTREHY HETOYHOCTH, OTKIOKCHNUS B HECHOTRETCTRYS, HE3ABHCHMO JIalii T€ & JIbKaT Ha
W3IMAMa MMM Ha Ipeiixa; nog0op B NPHIOKEEHS Ha NOIXOAANH CUSTOROMHY ITONMTHKY, !
HATOTBAHE Ha NPpuOIM3RTENTHA CUSTOBOJHY OLEHKH, KOMTO JIa ¢a DA3yMEH 1IPH KOHKREIHATE
ofeTosrencraa. He

ip. Cobna
05.03.2015 r.




"YAUKAGAPMA BUCOKOKAYRCTBEHWTE JEKAPCTBA” AL

FOIUIIEN GHHAHCOB OTHYET 3A 2014 ropnna

“YAMKABAPMA BACOKOKAYECTBEHMTE JEKAPCTBA” AL
OTYET 3A SUHARCOBOTO CHCTOAHUE

KBLM 31 JEKEMBPE 2014 v,

Toxasarenu Mpuno 2014 2013
SKEHUS Xun.ns, Xun.ne.
AKRTHBH
Hereigynmm awrRBy
Hluors, Mg B ChOpRKSHUS S 26 971 39320
Hemarepuanum akruey 6 3 840 3743
HMusecTiugy ¢ MAILUKPCTECHO YYacTHe 7 1 !
Herexyiie npepocTaseHl 38eMy 8 17 17
| THproecky B3eManys 8 4 925 3 800
O0u1I0 HETERYUIH SKTHBY 35754 37 881
Terying aNTuny
MaTepuansy 3anac; 9 4 365 3527
TEProBoKky ¥ APYTH BIeMaHus G 32 248 29 722
TekyIuy OpesoCTABeHH 306MM 9 204 2
Plapy 1 HapHMEK CKBHBANGHTH 10 58 31
(I60Ie TERVINH ARTYEBY 36 875 33282
Cyma 0o RCTHRETE TZ 629 71 163
COBCTBEH KAIIMTAJ ¥ ITACHBH
Perucrpupan KaNuTay ¥ Pelepsy
Perycrpypan Kanuran i1 43 500 32 000
Pezeppu 12 53580 6321
Hepasnpegenena nevaiGa/Herorpura saryba 12 6816 11 610
Obme 35 706 49 931
Herekymus nacuby
JpArOCpOIHM 38eMM, 13 1 683 2 696
OTcpoveny ITaskusy NacHsl 14 1181 1244
| Hpyry BeArocpOuHHE 38{BIDKEHA, B IPOBH3HH - -

Obure 2 864 3 %40
Teryinm Bacnsn
THPTOBCKY M IDYTH 38ABDKSHHS 15 3027 91351
Kparkocpouny 3aemu 13 9 388 5 868
Tekyiia 9acT 0T KLArOCPOYIN 5a0MH 13 1 241 1 488
Texyuy KOpIIopaTHBEH AAHBK 15 146 81
JApyr NaHBYHH 3aIbIKeHNH 15 257 504
[(paTkocpousn DPOBHINH i3 0 G
Ofuo 14 059 17292
Cyma g BacuBaTe 16 923
Cyma g2 co0CTREeHES KanuTA) ¥ BacuBHTe 72 629

Hara pa wsroreane; 05.03.2015 r.

)

CheTaBHTEM . Aad e e y PuroBonuTen:
{bucep %Baﬁ@
Jarra ga zapepra: 12.03.2015 v,
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e
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"YAMKABAPMA BHCOKOKAMECTBEHUTE JEKAPCTBA” AJL

POAMIIEH @UHAHCOB OTHUET 3A 2014 roamua

“YANKADAPMA BHCOKOKAUECTBEHITE JEKAPCTBA” AN

OTYET 3A BCEOEXBATHWS HOXO/

33 JEKEMBPH 2614 r.
Mokasarend FIPIJIO 2014 2013
JCEFIA Xui.a.. KunJgie.
Tpexona 16 28 737 25 805
Apyru goxony 16 252 102
Banancosa cTORHOCT Ha TPOJAISHH CTOKH 17 {1 407y (4§2.2_
Hamenerne Ha 3a11aCHTe OT NPOAYKINA 1 HE3ABEPIUSHO 17 445 2)
NPOH3BOACTRO
Pazxonu 3a npurolHBaie Ha AKTUBY 110 CTONZHCKE HaYKH
Pasxoni 382 MaTepHain 1 youyry 17 (3017 (10235
Pazxony 3a nepcoyana 17 (5 103) (3 498)
Pazxons 38 aMOpTH3ALHN 17 (3 442) (3251)
Pazxom 3a o0e302HKA Ha MMOTH, MBHIHHH X CHOPLNEHHS
Hpyru pasxony 17 {1 096) (970)
Drnancosy NPUXOIH 18 11 13
Punancosy pazxoly 18 (583) {622)
Heqanba npenw mawpano odaarane 7 637 & 860
Pasxon 3a KOPHOPATHBEH NaHbK 19 (821) {703)
Heunnba/laryGa 3a neprosa 5 816 6157
Hpomerns ot Mpeolietika B CipapeAiEaTa cTolHOCT Ha 12 (1 039) i
HMOTH,MAINHMHY, CHODEKEHH
Flpomeln o7 0Tepodes KOPIOPATHBEH N8HPK B KATTHTANE 12,14 108 5
Hpyr BceofxBarel AoX0K 38 HEPHOAA ~931 5
{0z BeeoOXBATEH AOXOK 33 HEPHOAA 5885 6162
HNeuanba na axuug, weuucienn Ha Hasa Ha mevanta,
NOUISKAILA HA PASTIPENSICHHE MEXKAY TIPHTEKATENHTS HA 20 016 0.10

cOBCTREH KANMTAN Ha APYIKECTBOTO 38 [OUHATA
(e gepa za 1 axums)

Hara pa waroresue: 05.03.2015 .
I'pan Codms

CHOTaBUTEN, . Andirh bt
(brcep

Harra na zazepka: ORATOP: .. pomrdbf-foobfofomrirriros

12.03.2015 r.

BCTSR)
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"YARKAPAPMA BUCOKOKAYECTBEHUTE JEKAPCTBAY Al

FOAVINEE GUHAHCOB OTHET 3A 2014 romuns
“YAMKAGAPMA BHCOKOKAYRCTBEHNTE JEKAPCTRBA™ Al

OTYET 34 HAPHYHUTE NOTOIM

31 AEKEMBPH 2014 r.
reapol 2014 2014 2014 2013 2013 2013
FIOKASATEIN Werndl Xundis, | Xasas, | Xunoae, | Xwiie, | Xeads, | XPnas.
Iocrsn- Heren | Ilocren- Heren
TGIARHS O | MnaniaHyus
nenvs IOTOK SIGHS noToK
1 2 3 4 5 6 7 8
A. [lapmyun norounn 07 ocHoB2 geliroeT
[namasng/TlocTennenns cepp3atn ¢ 16,1 30 143 | (15211) 14932 22766 | (15 434) 7326
THPrOBCKH KOHTPAreHTY 7
[lyauianpg 38 nepooHasis 17 4940y | (4940) 35141 (3514
[Mhammanrs Wa AUXRY, INBHASHTH H APYIH
NoROBHIL 14 (3) (3} (54) {54)
FROSOMKMTETHA B OTPHLETEIAK KyPCOoBy
PAIHKH (6) (6) (3) (3)
Mvaresn gabuy sppxy nevanlara (711) {711 (592) {592)
ApYIn HoCThRIeHEs T LA 1661 (5723 ! (53557 2 {442) (440)
Heruy gaputisy norony 30 309 | (26 5%4) 37151 22762 (20039 2723
5. [lapyany NOTONY 0T HHBECTHUMONNS JeREOCT
Inamasng/TlocTeinens oBsp3any ¢
HeTelyI aKTHEN 5 (741) (741) 0 (719) {709)
Hnarasna Ha TEXBH, AMBHICHTA ¥ OPYIH .
nopoGHH
[namauns/TI0CTEINEHNHS 10 8.9
IPEAOCTABEHHE 306MH i
Jpyre NOCTBINICHIA/ TIAILaHHE OT
FHBECTHRFOREE nefirocy
Herun napuyns BoToMR (741) {741y 10 (719} (763)
B.IEapwaun poroun or dusancosa felinoect ,
[TocTanseHER OT eMATHPAHE HE BKIHH H
I KANHTATIORH HHCTDYMEHTH
ic;i::nnenmqfﬂnamanm TO YOIy GeHH 13 58201 (2300) 3520 58671 (5867 0
TInalaums 2o JIUKBH, JHBHACHTH (4654) | (4654 (351 (351)
Tlagimarug o $HEAHCOS THIMAD 13 (1813y[ (1813 {1660){ {1 660)
Hianranus npy pasipeiencHye ga
nevanfara
HeTsH napuiuy noTony 5820 (8767 (%N 58671 (7878), (2411
Herno ypeandenne/namanenne 0a
NapEaHETe CPENCTBA M eKBIUBANCHTH 36129 | (36 102) 27| 28639 | (28 636) 3
Flapuynu cpepctea M SKBHBANGHTH B 10
HAYAIOTO Ha NePHOa 31 28
Tlapuusu CPeCTBa M CKBHBAACHTH B Xpas 10
Ha 1epHona 31
Mlata ya wsroteane: 05.03.2015 r. P :
I"'pan Codpa Ty o A, .
Crerasutesn:. AdIh >k X [ i
(Bucep Heapof) % v
Jara na sapepia:
120320151,
— -
01 55 Kphﬁ‘?iv
LELACTpApa DONY0D 13




"YAKADAPMA BUCOKOKAURCTREHUTE JEKAPCTBAY AJ

TONUINEH GHHAHCOR OTYET 3A 2014 rogusa

“YAMKADAPMA BUCOKOKAYECTBEHMTE JIEKAPCTBA” AJl

OTYRT 34 IPOMEHHTE B COBCTBEHMA KATIHTAJI

31 JEKEMBPY 2014 1.

Canpa v Oriepanmuy B XUN.0E,

ITpu
JIOKE
H¥

Perucrpupan
Kamarasn

TIPECLCHKA

Peseprn o*r{ Apyrn
PE3EPRY

Hepaznpegene
Ha nevanba/
3aryba

Qo

Casnzo wem §1.01.2013r,

11,52

32 800

316

5453

43 769

FIpoMeHn B CHETOBROANATA TORUTHKA

Kopexuss na ChLISCTEOHH IPeIIKy

G ediery 0T NPBAATANE HA
HPEHIURCHeNES ChC JAARA NATS

Hevanba/3aryGa sa neproja

6157

Hpyr soeolxparen BOX0/L

B T.4.0T JauBueH eeKT OT FIPeOUeHKka Ha
HIMOTH, MAITMEHR, CHOPLKEHRY

Of1x peeolxnaren ROXON

AR L jun

6 157

6162

EmMpcps H#a KanuTan ot coDCTBeHniTe

Hauncnesy aupraeHTH

Haupenenn tanTieMu

[Ipexpupiena nevanba b pesepsi

12

Hauncnesy npopusnn

12

Ofuia cyMa Ha MPHIHATHE RPELOLE B
PasxoEy 32 HeDHoIa

Casmo xem 33.12.201 3,

11,12

32 006

3121

11 619

4% 931

Cangro gew $1.01,2014r,

11,12

32 600

3121

11 610

49 931

H[JDMGHH B CHETOBOLHATA IIOAMTHKE

KOP@KHE&YI Ha ChUISCTBOHE TRCUIKH

Q6 edrerT 0T HRPUIAraHE Ha
HPEHIYNCHCHHT CHC 324Ha KaTs

HeuanGa/3aryba za neproja

63816

HeyT peeobxBares Boxon

(931}

B 1.9.0T Danpden eQexy OT NpeoieHKa Ha
MMOTH, MAIUMHH, CHLOPEKEHAS

108

{60 BecoBIRATEN JOKOE

{931)

6 816

Esmucug na xanytan oT coOCTReHuINTES

11500

(11 500)

Hawncnenu pyBRIeHTH

(110)

Hauncnenn TaurremMu

[oeteppnena nevanba B Pe3epey

12

Hausenesy npoBusny

i2

O0ma cyma HA DPHEIHATE EPHXOLH i
PAZXONK 30 HEPHOZA

(11 610)

(110)

Cango wem 31.12.2014v.

11,12

55 706

Fpag Cobus

Jata #a 2apepKa:
12.03.2015 .
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2.1

"YAMKADBAPMA BUCOKOKAYECTREHUTE JIEKAPUTBA” AL
FOAMMIER @UHAHCOB OTYET 3A 2014 ropama

Pesionie Ha ReRHGLTTR

JIpys%ecTBOTO € ¢ QCHOBEH NpejiMeT Ha KeHHOCT MpON3BOICTRG U BpOAakda Ha NeKapCTBEHH
cpexcrra B oGpaborer Haw npepaboTel BAIL

Yatkixadapma Brucoxoxayecrsenure zexapersa Al e B mpouenypa 3a oo0peHue 3a AONyCKane
10 CHeNKH ¢ akiwn na ,Beirapeka horgosa 6opea Cogus® AL

CHeroRoina HOANTHKA

Ho—,uony € ONHCANaA CHETOROHUATA HOJKTHXE, IPDHAOKEHA HPH H3TOTBAHCETO Ha @JHH&HCOB{&H
oryet. Honprukara ¢ Guna GOCHS/IORATEHIO HpEialrafda 38 BCHYIKH NPEACTABCHH IOJHHT, 0CBCH
AK0 H3PHYHEQ HE € VIIOMEHATO APYIro.

BPaza 32 M3roTBENe B PHHEANCOBHS oTYeT

Hactosinzgr QUBAHCOB OTYET € MH3IOTBEH B CBOTBETCIBHE ¢ H3WCKBAHMATA HA
Mexnyrapouate crapgapTy 3a Gumancoso orumrane (MCOAO), xaxto ca oxobpend ot
Ezponeiickus cB103.

ApyXKecTBOTO € MATOTBIVIC TO3M HEKOHCONMIMpad (QHUEAHCOB OTYeT 58 NpPENCTABSNE HAa
AKIMOHePHTe, JAWBYHETE OpraEM M THPrOBCKHS PETHCTHD CEIVIACHO HIWCKBAHWSTA Ha
DBIrapCKOTO 33KOHONATENICTRO.

DuHAHCOBAST OTYET ¢ HATOTBEH P CIIG3BaHe NPHEUMIA Ha MCTOpHYeckaTa neHa, koifro ce
OrpaHMYABE B CAYYaure HA HIBLDIIEHA JIPEOLCHKA Ha ONpeNeieH: MMOTH, Mali#s #
CROPEKEHMS, WHBECTHUMOHHA HMOTH, O(HHAHCOBR aKTHBH, MhPKawd 3a npojaxba u
GHFHAHCORY aKTHBA M TIACHRE, OTHHTAHM 110 CIPABSIfIHRA CTOWHOCT B mevanfara wiw sarybara.

Msroteamero Ha QuHamcoBuTe OT9eTH B chorRerctRie ¢ MCOO msumcksa ynorpebara Ha
CHETORBOAHY NpHONHMIMTENHA oueHkx, KoraTe e mpunaran0 CYeTOBOJEATA NOMMTHKE HA
TPEMIPESTHETO, PHKOBOJCTBOTO C& € OCHOBaBANO Ha co0cTReHATE ¢V NpelcHKa. EaeMenture
Ha HHHANCOBUTE OTHETH, YHETO TIPEACTaBIde BKIIFOYBA JO-BHCOKA CTENCH Ha NPEIeHKa @M
CcyOeKTHBHOCT, KaKTO H Te3M CJIEMEHTH, 328 KOBTO NPeAHONMKEHHHTA ¥ OUCHKUTS HMAT
3HAYHTENHO SIMARME BEPXY (PHBAHCOBHTE OTUCTH KaT0 A0, Ca OTEIHO OTOBECTCHIL.
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PHKOBOACTROTO Ha Npeanpustaero npuwiara xato faza MCOO/MCC za Texynio 0T4HTaHe # 328
HRrOTRANE Ba rofmmmus Quuaances oryer. [Ipy choraBine Ha rOIEILEKH (DHEAHCOB OTHET 33
TEKYLIATA TOJIMEA PEKORCACTROTO € CHA3BANO CISMHMs CHCTAB OT CTAHAAPTE H Pa3ACHeRHs:

MCC 1 IlpeacTassre na QuEaBCcOBY OTYETH

MCC 2 Marepuaisi 2aTack

MCC 7 OraeTs 30 HapHyHETe HOTONK

MCC 8 CueropoHa NONHTHKE, IPOMEHH B CYCTOBOIHNTE NPHONU3HTEIHY OleHKY H IPeIIKy
MCC 10 Coburya cries Kpas Ha OTHCTHUS Jeproa

MCC 11 Jlorosopu 3a CTPOHTEICTRO

MCC 12 Jamsim BLpxy H0X0a

MCC 16 Mmotr, MAIIHER H CBOPLIKCHHS

MCC 17 Nuzpmr

MCC 18 Ilprxomz

MCC 19 Joxoimr Ha HaeTy THIA

MCC 20 Cyeroposgo orgyTaue #a De3BbIMe3snHH CPEICTBa, NPEAOCTABCHH OT JhLIKaBara, U
OTIOBECTABARE HA ABPIKaBHA TOMOIIL

MCC 21 Edexry oT npoMennTe B 0OMEHHHTE KypCoBe

MCC 23 Pasxoms 0o saeMu

MCC 24 OnopecTaBane Ha CRBP3aHHE NHIA

MCC 26 CaeroBoACTRO 2 OTYRTEHE Ha [INAB0BE 38 [CHCHOHHO OCUI'ypIBaze

MCC 27 Unmasuayainayd GUHAHCOBH OTYETH

MCC 28 BnpecTuiin B aCOLRMPANT NPESATIPHITAN U CHEMECTHE [IPCATIPHSTHSA

MCC 29 ®nnancoRo 0TIMTANE HPY CBPEXHHDIANEONEN HKOHOMUKY

MCC 32 OupaHcoBy HHCTPYMEHTH: NIPEACTARIHS

MCC 33 Herga nevanta ga axius

MCC 34 Mexxauns=0o QuHAHCOBO OTIHTARS

MCC 36 Obesnenxa Ha aXTHRY

MCC 37 Hposuznn, yelnoBEY IaCKBY 1 YCIOBHE aKTHBY

MCC 38 Hemerepranyy aKTisy

MCC 39 ©Ounagcosy HHCTPYMCHTH: IPH3HAaBaHe B OICHABAHE

MCC 40 ViBpecTRLAOHEN HMOTH

MCC 41 3emenenye

MC®O 1 Iprnarage 3a TRPBE ITHT Ha MEXBYHPOTHETE CTAHIAPTH 32 GUHANCOBO OTHHTAHE
MC®PO 2 Thiamane ka 6a3ata Ha akiuu

MCPO 3 buznec xoMOuEaHHH

MC®O 4 3actpaxoBaTeasy JOTOBOPH

MC®O 5 Herexyinn axTUBE, JIbpXany 3a npoxaxba, u HpGYCTaHOBBIm HeBEHOCTH

MCQ@O 6 ITpoyusate ¥ ONECHKA HA MEHEPAIHH PECYPOH

MCOO 7 OunancoBy BHCTPYMEHTH: OIOBECTIBANE

MC®0O 8 OneparuBEa cerMedTH

MC®O 10 Konconmaupasn GuHAHCOBH OTYETH

MCOO 11 Cremectrn neiocTa

MC®O 12 Onopecrspane Ha [PUIOBY YYACTHS B JPYTH TPETPRITIA

MCOO 13 Onengpane 1o Clpapeitea crofHocT

KPMCPO Passicuenwe 1: TlpoMeHs B CHINCCTEYBAINHTS 384B/DKEHHA 33 u3BEANABE OT
CXCIIOaTALMS, BE3CTAHOBABAHE M CXOIMATE ¢ TAX 38EBIDKEHHS

KPMC®DO Pazacrerne 2: Janope Ha wieHOBE B KOOIEPAMH ¥ CXO/IHE HHCTPYMEETH
KPMCOO Pazsonenne 4: Onpenensdye Jaii AaleHO CIOPA3yMEHME ChIBPKA JHSHAT
KPMCQOO Pazscrerue 5: Hpasa 32 ygacTue gbB QOHAORE 34 M3BEXKIEHE OT EKCILIOATAIS U
BE3CTAHOBIBAHE HA OKOIBATA CPEfa
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2.2

KPMC®O Pazscuenpe (6 3amsinkeHus, BHIHMKBAIIK OT ydacTie B CHENMQMUCH Iazap -
OTHANHO eNeKTPHYSCKO M. eNCKTPOHED 000pyiBane

KPMC®O Pazgcaerwie 7: [panarase da MOAKOJa 32 IPEH3UNCHLBaEe Ha (HHAHCOBH OTHETH
evinacao MCC 29 OuHasCcoBO OTYRTENE TIPH CRPLXHEGIAIIHOHET HKOHOMAKY

KPMCPO Pazscrenue 8 Obxpar wa MCPO 2

KPMCDO Pazscenne 9: Tlpeonenka Ha BHEADCHHA ACPHBATHBH

KPMC®O Passenenne 10 Mexapnzo $rgancono oTanTase ¥ obesnenxka

KPMCOO Pazseresne 11: MCQO 2 Onepaini ¢ akimy B paMKUTe Ha rpyiHara @ oOpaTHO
A3KYIeRH COBCTBEHN aKIHH

KPMCDO Passererne 12 CriopasyMeHne 38 KOBIECHOHHE YCIyTa

KPMC®O Pazscuegue 13: TlporpaMy 3a TOATHOCT Ha KIHCHTHTS

KPMC®O Passcgerme 14 MCC 19 Orpamruenuero Ha axtus 10 nebesupads J0X04H,
MHHUMATIH H3HCKBRHNS 38 QHHAHCHpane U TAXHOTO B3aumMoaeHicTBHe

KPMCOO Pazscrenue 15: CoopasyMenss 3a CTPOETEICTRO HA HEJBIMKHM UMOT

KPMC®O Paszcnerre 16; XemxapaHe Ha HeTHA HEBECTHIMA B UYXISCTPRNES JeHHooT
KPMC®O Pazsicrenne 17: Pasnpeneqesss Ba HETAPUUHE aKTHRE Ha cOOCTREHMIHTE
KPMCOO Pazgcaenue 18: Tpexphpidse #a akTHBa 0T KIHSHTH

KPMCPO Pazscuenue 19: Toracspane Ha (UHEAECOBE DACHBY ¢ MHCTPYMEHTH Ha COOCTBER¥S
Kanyran

KPMCOO Passcwenme 200 Pasxomm 32 oTcpousade Ha MORBPXHOCTHEA CiIo# B
pO3BOACTEEHATA (ha3a Ka OTKPHTA MHUHA

[TKP Pazsacuenye 7: Bbpex/jane ga eBpoTO

[1IKP Pazgcremnue 10: HppxapHa nomo — Be3 crenyaiia Bpb3Ka ¢ OTiepaTHRHATA HeifHOoCT
TKP Pazscnerue 15: OnepaTiBen MH3HHT ~ CTHMYNH

IIKP Passcmenume 25: Jampim BepXy NOX0Na — IPOMEHH B JaEBUHES CTATyT Ha eIHO
NpeANPUATHS HITH HETOBRTE aKIHIOHEPH

TTKP Passcmenwe 27: Oneuspafic Ha CLIBPKABMET0 Ha OUCpalBf, BIIIOYBAINE pasHatTa
dopma Ha ME3HHY

THKP Pazacuenue 29: CroopasyMeHNs 38 KOENECHOHEA YCIYTE: OOBECTIBANE

TTKP Pasacuenspe 31: Hpuxoz — Gaprepuy CHENKH, BIUTIOUBAITE PEKIAMHE YOIy TH

TTKP Pazscnenne 32: Hemarepualiy akTHBY — PASKONH 32 HHTCPHET CTPANMIN

NpemnpustaeTo Opuiara npuetute ¢ Permament /BC/Nel2534 or 11.12.2012r. Hosu
cyeroBoiHE crammapTs MCOO  10-Koncomumpupesu Gumaxcosn oruers, MCDO 11-
Ceemvectan petigoets, MCOO 12-Onopectspane Ha JANOBH YYACTHS B APYIH UPSEIPUSTHS,
MCC 27-Mnpmeunyais Queadcosy ordern w MCC 28-Mmpectniuy B acoLBHPAHE
NpeIPHATHS ¥ CBBMECTHM Npemipustys. llpmnarar ce ¥ HM3MeHeHHSTa, B CHIA OT
01.01.2013r, e MCRO 1, MCPO 2, MCDO 3, MCOO 7, MCC 1, MCC 7, MCC 21, MCC 24,
MCC 27, MCC 32, MCC 33, MCC 36, MCC 38, MCC 39, KPMC®O 5 » KPMC®PO 17.

Mupecrsgs 8 FHOICPHE ¥ aCOUNEPAEH RPeANPHRATHS

34 NPUTEXABAHMTE IANOBY YYacTHs B ABLIEDHH NpPeJIPHSITHS, CHEMECTHH BPEeANPHSTHS,
ACONVMHMPaHY [PSANPHATHS ¥ HEKOHCONMIMPANK CIPYKTYPUDEHH NPSNHpHATHAA Ce Chaspar
mpckpasara #a MCOO 12 OposectsiBane Ha SWIOBH y4acTHs B APYIM NPEANPHATHIL
Onopecrssa ce uEdopManui 3a 3HAYMMETE HpeileHXH ¥ HPEANOIOKEHHT 33 ONpEAC/HE Ha
KOKTPOI, Ha ChBMeCTeH KOHTPOIL, Ha 3HAYKTENHO BAKARNE U HA BAJA CHBMECTHO [PEIIPHsTHE,

3a psantoBuTe yuacTHd B ABIUCDHH [IPENNPHATHA Ce OII0BectiAna 'E’IH(I)OPM&IIH}I 3& ChCrapa Ha
rpyiata, AUI0B0TC YHacTRE Ha HEKORTPONMPaliiTe JsII0BYH YHacTH, SHAYHTC/IHETE OrpaHieHEs
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2.3

2.4

BRpRY CriocoBHOCTTa 38 JOCTBIT A0 aKTHBRY U yperkiaHe Ha 33(bIDKeHKA, ECTECTRO Ha PHCKOBE C
IMUTOBHTE YIECTHI B KOHCONMANPEHM CTPYKTYPUDEHH IPGMIpHATES K APYTH WIHCKBaHEA, 3a
BCAKC OT JBILEPHATE NPEHIPHATHI C& OLIOBECTARA BMe, OCHOBHO MACTO Ha CTONAHCKE JMEHHOCT,
Jefa Ha YJYAcTHETO HA HEeKOHTPONEPanIMTe JSFOBH ydacTud, Hedandata mim sarybata 2a
HEKOHTPOAUPALHATE [JANOBH YYACTHS, HATPYNAHMTE HEKOHTPONHpAmy IMIOBH YYacTHsd H
obobmena pruagcoss wrnbopMalys. ONOBECTARAT CE ECTECTROTO K CTEICHTA HA 3HAYMTEINHRTE
OTPAHIYCHHA.

3a NANOBETE YUACTHS B CHBMECTHM M ACOLMMPARK NPEAIPHITH C¢ OTI0BeCTNBa HHMOPMAIKS 38
eCTeCTBOTO, CTENEHTA M (DHHAHCOBOTO RH3HEHCTBHE M CCTECTBOTO HA DPHCKOBETE. 34 BCHKO
CHUICCTREHO ChBMECTHO W ACOUMMDAHO UDPESANPHSINE C©& OIOBECTABAT HME, eCTecTBO Ha
OTHORIEHHA, OCHOBHO MACTC HA CTOTAHCKA ASHEOCT, [SI0BO Y9aCTHE, OUEHKa [0 MEeToHa Ha
coBerBed KammTal WM [0 Cohopapeigea crodmocy, ofofmena (uEamcosa weHOOPMAIHL
OnoBecTaBaT C& CTECTROTO ¥ CTEIENTA Ha CHINCCTREHUTE O PaHIFeITHL.

3a JSUIOBYTE YYACTMS B HOKOHCOAWMMPAHKM CIPYKTYPHDPAHM [IPCAAPHATHA e OUOBECTABA
uE(OPMALFS 38 ¢CTECTBO ¥ OOXBAT M ©CTECTBO Ha DPHCKOBETEe, 3a eCTECTBOTO Ha JSUIOBUTE
PUACTHS CE OTIOBECTHBRA KAYCCTREHs M KonmdecTrena MubopManus, 34 eCTeCTBOTO Ha PHCKOBETe
¢e OTIOBECTABA JOITBIHITEIHA HHPOPMALHA.

VIBBeCTHIMATE €& OTUHTAT upes ceGecTORHOCTHHS METO)], CHOpeZ KOHTO ChydacTwsra ce
OTHHTAT TIO LeHa Ha NpeaobHBaHe, HaManena ¢ Harpymagnte saryGu sa ofesnenxa. B otyera 3a
BCCOOXBATHHA JIOXOZ C& OTYMTAT IPUXOIH OT RHBCCTHIHMHTE CAMO JOTOIKOBA, KOKOIKOTO CE
IONy9aRa A5l OT HATPYIIaHaTa ewanda Ha IPYKEeCTBOTO, B KOSTO € HHBECTHPAHO, Oj (PopMata
Ha JEBHIOCHTH.

Oraurans e cerManTy

CronanckusT CeTMEHT NPEACTaBIgRa TIpyNa aKTHBY M CTONEHCKH ONEpalliH, yJacTRamE B
HPEOCTARSHETO HA POAYKTH HIH YOIYTH, B H3JIOKSHH Ha PHCKOBE ¥ [IOJ3H, PA3IHYHHE OT Te3H
HA JPYr¥ CTOIIAHCKY CEIMEHTH. [ eorpad)cKMsT CerMeET € aHlaXupad B IPeNOCTaBIHETO Ha
OPONYKTH WMY YOIYrH B OTACHHE AKOHOMHMECKZ CPela W © H3TOKEH Ha DPUCKOBE B IIOH3H,
PasNMYEE OT TE3W B APYIHM WKOHOMHYCCKH cpeiy. OTudtadero IO CErMEHTH CelMEHTH He ce
H3MCKBA 38 NPEACTABARES B HEKOHCONMApPaH QHHEARCOB OTICT HA NPeAIPHATHC H3BEH IPYIa.

CHejxd p 9y RALCTPANNES BAEYTA
(1) ©yrryuoHania earymae U GaAYMA HO RPedCInaGane

OrpenpuTe ereMerT Ha QHHAHCOBWIC OT4eTH Ha JPYXECTBOTO €& OLCHABAT BLE BalyTala Ha
OCHOBHATA WKOHOMEYECKa Cpela, B KOSTO NPeIupHATHETO W3RBPINBA  NEHHOCTTA CH
(“yHxiHosansa BanyTa’”), (PUHAHCOBHATE OTUETH €4 IPeHCTaReHH B DBITapCKy jeBa, KOITO € U
bysKImoHATHATa BRIYTS. BRIrapekns fer e ¢ PHKCHpaH Kype KbM erpoto ot 1 aryapu 1999 no
CENaTa Ha BhbpefeHns B Denrapus panyten Gopa.

(2) Cdearu u canda

Chenxure B 4y)KASCTpPaHHS BanyTa ce TPAHC(HOPMUpAT BBB (PYHKIROHATHA BaNyTa, Kare ce
TpHIara oQHImaNHEs Kype 3a cporsetHus JeH. [lesanbure w zaryGmre OT npoMsda BBE
BANYTHHTS XyPCOBe, BRIHHKHAIM B PE3yNTaT HA PA3MUIALIgHus 110 CJGNKH B QyKAECTpanHa
BANYTA, KAKTO ¥ OT DPEOUEHKA N0 3aKIOUHTSICH BANYTEH Kype Ha JCHOMHHHDAHUTE B
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2.5

WYIKOSCTDaHE BALY TA AKTHBH ¥ HACKHBHE CC BPHA3HABAT B 0THETa 38 BeeoDKRATHIS TOXOX.

[lpoMerHre B CHpaBeIHBaTa CTOMHOCT Ha MapHYHH LEHHH XHIDKE, NCHOMHAHMpPaEHH B
uyRKZeCTpaNHa Bauyra inacuHIEpasM KaTo (HHAMCOBM AKTHBE HA PasHONONEHHE 33
nponaxfa, ce agamu3EpaT K e PA3AENAT Ha DPe3yiTaT OT NpOMeHN B aMOPTHIMpPaHaTa MM
CTOHHOCT ¥ OT JPYIH NPOMEHH B [PEHOCHATA MM CTOHEOCT. BalyTHH pasfiHiM, CBBD3&HH C
IPOMEHHTE B BMOPTH3WpapaTa MM CcTOXBOCT, ce npusHasar B ievanbara wim sarybara, a
APYIATE HPOMEHN B IPEHOCHATE CTORHOCT C8 NPU3NaBaT B COOCTREHML KalHTal.

Pasiiuky OT HpeMzuHCICHS Ha Henapyuny GUHAHCOBY AKTHBY M NeCHBH, TAKKBA KaTO aXIHH,
OTUMTANY TIO cupasefvea crolHocT B nevan®ara uiw sarybara, ce npusHaeaT B newandara win
saryBara KETO YacT ot edanba WM 3ary0a CRBP3AHH C NPeHIUHCICHHOTO MM IO CHpPaBeiNnBa
crofHOCT. Pasmuks OT NPeH3UHCICHAS HA HHBECTHINH, XBIKAHE [0 TIAekK C¢ [PH3HABaT B
OTYETE 28 BCCOGXBATHAS KOXOJ.

Arror, vammss ¥ osopbxenns (MMC)

Semure W crpagdte (c M3KNOUCHHE HA MHBECTHLHOBHUTE HMMOTH), ©a HPEICTABEHR IO
crirpaseaea croiigoct. [lps H3H0N3BaRE Ha CIPAaBEUIBBH CTOHHOCTE C& CIIasBaT U3HCKBagRITa
y npasuiara sga MCPO 13-Onelspare 1o CupaBeilaBa CTORHOCT, M3X0%AA 8 0T CHENKYE 38
nponaxba HA aKTHRE WM 38 NPEXRBIVILHE Ha YIACHRA, KOUTO C& M3BBPINBAT Ha OCHOBHHS [asap
W Ha HAM-W3TONHMS [a3ap, KaT0 BKIOUBA TPaHCHOPTHATE Pasxoi M H3KJIOHWBA IPYrHTe
PasKCAH IO CASTKHUTE.

PprOBOACTROTC U3TION3BA HepapXusara Ha CTPABEJIHBHTE CTOMHOCTH, K&TO IPH BB3MOIKHOCT
oUeHKaTA © Ha HUBO 1 criopex oOsBeHMTe HEHE Ha aKTHBHUTC Oasapd. I1pH HERBL3MOKHOCT 34
NpARETAEEe Ha HEBO 1, ce NpeMmrHaRa KbM HEBO 2 33 HaOr0[@saHe MpsKo MM KOCBSHO Ha LEeHH,
TocnenuuaT BapHasT © HuBO 3, Np¥ xoero ce pazpaborsar HeHAOMIOKAEME XHIOTE3H.
[IsmocTHOTO OUCHSBAHE Ha CrpaBeUlEBara CTOMHOCT €& Ka¥eropH3ppa Ha HHBOTO OF
HepapXHsTa Ha CIpABS/UIMBHTE CTOHHOCTH, KHACTO € HEMHpPAINATA Ce Ha Hall-HUCKO HEBO
XUIOTE3a OT 3HAYCHME 38 WAOCTHATA OBEHKA.

Ilpr oueHxara IO CHOpaBeAIMBa CTOHHOCT ce W3TION3BA Haf-HOAXOIAUME TOIXO.
[lopxoasT Ha HA3apHETE CPaBHEHHS ot OCHOBABA Ha TEKyHara NazapHa LeHa, HaCKOPO
AOCTHIHATA la33PHa LCHA BN KOpHIWMpaHa IasapHa meHa 3a cxoges obext. [lpuaara ce 3a
ZHBECTHNHOHHE HMOTH, JBITOBH  #H KaNETajJOBM HACIPYMEHT Ha Gopcara /akuwd
obnpranyy/, MEBECTHIME M3BbH Oopcara M Ouposormund axtusd. Ilomxomer ma Oasate Ha
DA3XOIETE C& OCHOBARA HA IPEUECHKH 3a CTOMHOCT Ha 3aMsHA ¢ HOB BKTHB, BE3PACT H ChCTOSHIE
HA 8KTHBA M WKOHOMMYSCKa CTENEH Ha u3goceHoeT lipmaara cg 3a mApAroTpaiiiy MaTepRaIsy
aKTHRH W ABIroTpadss Hemartepranan axThpd. [oaxonsT Ha Oa3arta Ha JOXOAMTEC € OCHOBABE
W& HOpeKky MEeTONY 38 HIUMCIABAHEG HA MKOHOMMA H& pasxomy, LeHooOpazyBape ¢ YpeMus,
oceofoiKaBane OF JHICHIMONHYE BBIZAIDANKICHN, CBPbXnedantu HAM IFEK Ha KOCBEHM
METOIM 3a WH3BDBIIACMOCT HA AKTHBHTE, oCTarbyHa ilevanba, IIpH KOeTo ¢ [OCTHIA
CHOTBETCYBYE MEWKZY [PENIIOIOKEHHATA 33 DAPWIHUTE FIOTOIM M IHCKOHTOBHS IIPOHEHT.
Ipuiars ce 3a ofe3neHKa Ha HSPUHATCOBH 38/IBIOKCHIS, GHHAHCOBH HHCTPYMENTH M CHIHUIN,
PEHEPHPAIIHK [IAPHYCH [IOTOK,

PEKOBOZCTBOTO OIOBECTABA OTYeTHHTIE o0ekTH, uHdro chnpaseinusa cro¥HocT ¢ B
Ganauca. OnosecTssa ce npd HEOOKOMMMOCT M CHINECTBEHOCT K ClpaBemmBsa cToHOCT Ha
orueTdy obexrtu, Kouro He Qurypupar s Ganawca. Crnpasefnmpara cro¥HOCT C€ OIpeness, Ha
fasa penoBHM OLEHKH OT HE3aBHCHM BBHINCH OHGHWTEN, HaMalieHa C [OCHe/BaiiaTa
aMOpTH3enMsA ®a crpajmre. HarpynamaTa aMopTH3anHs KbM JaTala Ha IpPEOleHKaTa oe
CAUMMHANpE CPeNly OTYeTHATAa CIOMHOCT BA aKTHBA M IIOAYHUEHATA HETHA CYMa Ce KOPRIHDPa C
NPEOIeHEEaTa CTOHHOCT Ha akTHBA. BCHUKY Jpyry Mallusy B CHOPEKSHIS ca BReICTARCHH 110
HCTOPHYECKS [ICHA HAaMAICHa ¢ HaYHCASHATa OT IpHNoCHBaHeTO UM aMOpTH3aI i o0e3leHKa.
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2.6

27

I/Ecmpn%czca’ra CTORHOCT BRIHOTBRA PAIKONYE, KOHTO AADEKTHO €€ OTHACAT KbM IIpHJlOGPIBaH@TO
Ha aKTLRA.

Nocrepamure pasxonw ce MpudapsT xhM OanaHcoBaTa CTOHMOCT Ha aKTHBa WM Ce OTIUTAT
Karo OTHAENeH axTHs, CaMO KOTaTo ¢ Ouaxea, ue JIpyKecrBoTe e monyud Obienm
AKOHOMHEYECKH B3TOJ¥ CBBP3aHK ¢ ymorpefaTa Ha TO3HM aKTHB H KOY4TO OTUETHATZ HM
crofmoct Moxe g8 ObIe NOCTORCPHO onpeleneda. Bomuku Jpyru pasxoiy 38 HOLIPHKKa H
PEMOHT C& OTPA3FRaY B OTUETA 38 JIOXOMHTE B NEPHOJ2, B KOHTO ca W3BBPIIeHH,

Ysenygerusra 5 6alapcoBaTa CTORHOCT, IPOH3THIAINY OT IPEOISHKA HA 36MUTE B CIPajiHTe, ce
OTHACAT B [PEOLCHBUHAN peseps. HaMaleHus, KOWTO KOMIICHCHDST NPCHXOHHY YBENHIeH s
OTHOCHO GWH 1 CHIT] AKTHB, ¢4 38 CMETKa Ha IMPCOTEHbIEKS Pe3eps; BCHUKH JPYIH BaMaNCHH s e
OTHACHT B OTHeTa 3a BCeoOxpaTHHS Joxon. [IpH oINucBaHe HA NPEOUEHEHMIE aKTHBH
HATPYIIAEMAT 38 THX NPEONSHHUCH DE3epB ce IPEXBLpas B HepasupejeneHara neuanba ot
IPEAKOIHY TIEPHOMH.

3emdTa He ce aMOPTH3HpaA. AMOPTH3ALHATA HA OCTANANINTES MMOTH, MEIUHHH B CLODHIKESHHS ¢
HAYNCHSBA 110 AHEHHMsS METOX © Yen pasnupepenspe Ha passmkata Mexily OanamHcoparta
CTOMHOCT M OCTATHYHATA CTOMHOCT BRDXY NONE3HES KHBOT Ha aKTHBHIE, KATO CE MpHIarar
CHEIHHTE AMOPTHIAHOBEY HOPMH (R IIPOTISHTH )

Crpany u CLOPBIKEHES 4%

Marmnn 1 obopynrane 30%
Kowmmorpy # nepadepun yerpoHeTsa 50%
CronancKkH HHEeHTAD 15%

Ocrarpudara cTORHOCT H OAESHEL MKUBOT Ha aKTHUBIIE Ce IPePasriekIar, ¥ aKo e HeoDXonuMo,
ce IPaBdT CHOTBETHH KOPEKIHKE KEM BCSIKA JaTa Ha MaroTRIAe Ha QruascoBrs OTYET.

Banamcosara cTOMMOCT Ha aKTusa ce HaMaispa He3alaBHO N0 BL3CTAHOBHMATA MY CTOHMHOCT B
cyaenTe, Koraro OanaHcosata CTOMHOCT Ha aKTHRA € [HO-TOJSIMa OT Herosara OdaKBaHa
BB3CTEHOBHME cToBEHOCT (JIprn. 2.8).

[Tewantute B zaryGure ot nponaxba Ha VIMC ce onmperensr Karo ce CPapHiT NPUXOEHTE OT
nponaxbara ¢ GanagcoBaTe CTOMHOCT M ¢ BKITOYSHH B PE3YIITATa OT HEHHOCTTA.

Pazxomgre o 3aeMu 3a MMC ce oTunTaT Karo TEKYHM Pasxoly Npes HepHoja 3a KoHTo ce
OTHACHT.

VpecTHHHOBEY MM OTH

ViHBeCTHIOREATE BMOTH Hall-4ecto EPEeACTaBIABAT CTPaAM M YacTl OT Crpaiy, KOUTO He ot
MOTN3BAT, HO ce IpurexasaT of [lpyxectsoro, 3a Aa Opaar otmazedy mop (opmara Ha
omeparTERed HaeM. VIHBeCTHIMOHHHTE HMOTH Ce OUEHABAT 10 CHPABEATMBA CTOMHOCT,
OPeNCTARISIBAING TTA3apHA 1eHa OLPeIeNTHa 0T He3aBUCHMH OUESHHTENH eXeroMH0 I Ha 10-
roJIsM TIEPHOJL OT BPEME DY CHUIECTREHA IPOMSHA B CIPaRSUIEBHTES cTolHocTH. [TpoMenyte B
CRpaBEeIIABATA CTONHOCT Ce NPH3HABAT B OTYETA 38 BCeODXBATHHS JAOXOJ KATO HACT OT IPYyrH
npHxoxE. KBM Xpas Ha Texymara roIdHa .B JPYKECTROTO HAMA HajlHuHH WHBECTHIMOHHM
AMOTH.

HemarepHaiu aKTHBH

Pasxopu no npuaofuBane HA NATCHTH, NEUEHIH, cOPTyep H OHPMEHE MapKH C& OTYHTAT KaTo
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2.8

2.9

AKTHB 1O HCTODHUSCKA CTOMHOCT HAMANERA ¢ HaWHCICHETE aMOpTHsamus 1 obesneHxa. Te ce
AMOPTHIUPAT [0 JEHeHEMS METOA 38 {TepHONA Ha TEXHHUA IIONEe3eH KUBOT, HO He 1nopeve o1 20
rojuay. HemarepranHuTe akTHBH He ce NPEOIEHIBET. PELROBOJCTBOTO H3BBPLIBA TOIMUIEY
Nperienn Ha NoUiekanluTe Ha 00esenKa akTHBY U B ClyuanTe, KOraro DanapconaTa CYoHHOCT
HAa aKTHBA € HO-BHCOKA 0T HErOBETZ RLICTAHOBMME CToMHocT, To¥ ce obelpenssa 1o
BLICTANOBYMATA CH CTOHROCT,

38 HeMaTCPHaNHETS aKTUBY C& U3IION3BAT CHCIHNTE aMOPTHIAIHOERN HOPMH B IPONEHETH:

FlpaBa pbpxy HETEICKTYANHA cobCTBEHOCT 15%
TporpamMur NpoXyKIy 50%
Apyrd HeMarepRaiay aKTHBY 15%

Obezienica Ha aXTHRATE

AKTHBEH, KOMTO C€ SMOPTU3HPAT, KAKTO M MHBECTHIMATE B IBIIOPHE K aCOIMRPEHNT TpenpHITHs,
ce mperviexcar 33 Hampwme pa o0esnenKa, KoTAaTe ca HANMUe CLOMTAS WM MMA HPOMAHA B
oBCToATENCTRATE, OACKA3BAIIHM, e OanancoBara CTORHOCT Ha aXTHBMTE HE € RHh3CTAHOBHAMA. 33
zaryGa o1 ofesueHKa cc rnpus@aRa cyMara, ¢ kogro Oanamcosara CTOMEOCT HamXBhHPIS
BB3CTAHOBMMATA. D3cranoBuMara CTOHHOCT € MO-BHCOKATa OT HeTHATA HpOJaKHa CTOHHOCT M
cro¥izoctra B ynotpeba. 3a ja ce onpegens crolHocTTa B ynorpeba, akTHBETE ¢e rpYIHpAT B
HAR-MATKHTE BE3MOKHE PAsSTPAEHIAMM eFHHHIN, TCHEPHPAHH HapRIHY JTOTORH,

OupancoBl ARTHBY

ApyxecTBOTO KIACHOHLEPa CROMTE MHBECTHINY B CACHHHUTE KaTeropwu: QRESHCOBH aKTUBRH,
OTUMTAHA KO CTPABSIKBS CTORHOCT KaTo Tiewanta uip 3ary0a, 3aeMA ¥ BICMAHUS, ABPKALH JI0
NAeK HHBECTHMH, W QHHAHCOBY AXTHBH Ha pasnonokenye 3a npojaxba. Kiacubuxanusra ce
U3BBPIBA CHOPSA HeNTa, 38 KOATO ca Npuiolutd HHBECTHHMWIE. PBKOBOACTBOTO OLPEIENs
KnaceQUKALATA HA WHBECTHIHKTE CH B MOMEHTA Ha MOKYIIKATA.

(@) Qurancogy axmusy, OMYUMANY Ne CAPOGEOAUEA CIMOUHOCH 6 hevarbama wiu 3azybama
DuraHCOBM AKTHBH, OTYHTaHH 0O chpaseqimsa crofigoct B newanbara mid sarydara ca
$HMRAHCOBM aKTHBM, ABPKAHE 33 TeprysaHe, (UHAHCOB akTdB ce WIACHOHIMpa B Ta3H
KATEropus, ako e NnpunobuT ¢ ued Ja ObIe NpoJafes B KPATKOCPOUEH IUaH. AKIWBHIC B T3
KaTeroprs ce KnacuuImMpaT Karo TEKYHH aKTHBE.

(6) 3aemu v gsemonus

3aeME W B3eMAHMS Ca HEJCPHBATHBHE QHHAHCOBY aKTMBH ¢ (DUXCHpaHN HIH OUDSHENEHH
IIANAHKSL, KOHTO HE CE KOTHpAT Ha askTyBeH nasap. Te ca BKNIOYEHH B TeKYIM aKTHBH, ©
BKINOUSHME HA TE3W C Nagex nopeue oT 12 Mecena ciex Fetara ma Oanamca, KOHTO ce
iracudHIEpaT KaTo BETeKYLH. 3aeMHTe M B3eMaHusTa Ha JPYRECTBOTO €& BKIKOUBAT B
cueTopo/IHNS DallaHc B K&TESropusTa Ha ,, THPIOBCKH ¥ APYTH BieMasms™ H TapHYHR cpeacTha U
napmusa expusanesTy (Tpmroxesne 2.10 1 2.11),

(6) Hneecmuuu, Ovpocarni 00 nadedic

Wuseciuzare, TBPKAHA T TAJSHK, cd HEACPUBATHEHE (QUEAHCORH axTHBH ¢ DHKCHPaHM BTN
OTpPENeNBEME TUIAINANKS W (HEKCHPAHH NAJCXKH, KOWTO PHKOBOACTBOTO Ha JIPYKECTROTO MMa
HAMEPEHHE 1 BB3MOKHOCT Aa ALDAH 0 IIaIeiK.

(2) Punancosu aRMUEU HA PASNOLOJICENHE 30 NPooancba
(UHARCOBK BKTHBH Ha PAMONOMKCHHE 38 Hpofaxkba ca HEIEPUBATUBHEH 3KTHBY, KOWIO ca
DperHasHaveHy 38 TasH KATeTOPHs, KK He Ca OlpelencHy B opyry Karteropu. Te ¢e BRIIOYEAT B
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IRICOCPOYHHATE &KTHBH, OCBEH 4xo pPBRKOBOJACTBO HMa HaMEpeHMe Ja [pojaie CROWTE
HHBECTHLINY B Tepuona Ko 12 Mecena.

Moxyrxara ¥ nponaxbara Ba MEBECTHIMM CE OTYHTA KAT0 CE B3GMa YpeIBMA NaTata Ha
THPrYBAaNe, T.e. MATATA, Ha KOaTo JpYRECTBOTO Ce aHrakupa ¢ IOKYnKe Wi npomaxba Ha
AKTHEA,

ViHBecTHIMATE TBPBOHAYATHO CC NPU3HABAT IO CNPABGIIIHEATA CTOBHOCT INIOC pasxommte Ho
TPAH3BKIMITA 38 BCHYKH (OREHAHCOBH AKTHRE, KOHTO HE CE BOJAT HO CIPABCNIMBATA CTORROCT
xaro neqanda M saryba. DmuancopuTe AKTHBH OTYHTAHE 110 CUpEBEANMBa CTOHHOCT B
newanGara wip sarybara, FEPBOHATATHO Ce NPHMIHABAT O CIPABEIUIHRA CTOHEOCT ¥ PE3NOAMTE
10 CJICNIKATA CE OTPa3sBaTl B OTYCTA 3a JOXOJuTe. VIHBeCTHUUM ¢ OTIHCBAT, KOT&TO npasara 3a
TOJIyYABANE Ha NAPHUYHUTE JOTOHM OF WHBCCTHIWE Ca W3TEKIH WK ca OWixm NPeXBLPICHE ©
JpYKEeCTBOTO € NPEeXBPRPHAIO B CHIECTREHA CTEIICH RCHYKM PHCKOBE ¥ @3T0QH  OT
COBCTREHOCTTE.

DUHAACOBY aKTHBH HA pasnosnoxesye 3a mpofaxba r O@HAHCOBHTE aKTHBE, OTYUTAHE IO
cripapeBaTa cTolHoct B nevanbara wiM 2arybata, ce OTYUTAT B CASABAIINTE OTUETHI TEPHO M
MO CUPABEIVIMRa CTORHOCT, 3a8Mu, BICMEHHS ¥ HHBSCTHIAY, AbPXKaHH J0 TAAeK, C¢ OUECHARAT 10
AMOPTH3HpYEMa CTOHHOCT, B3NOM3BaHKH METOLR Ha eeXTHBHNIS IHXBEH IIPOLCHT.

[TeyanOure u 3ary0uTe UpoHsI¥Yanl OT DPOMINA B CNpPABEIIABATA CTOMHOCT HA (UABHCORH
aKTHEH, OTUHTAHY IO CIPaBe/ViKBa CTOHHOCT B nevanbara miy 3ary6ara, ce BRIKOUBAT B OTYETa
38 BCCOOKBATHMA HOXOA HA peja ,.HeTHH (HHAHCOBM NPHXOAM’, 38 NepHONa, Npes KOo¥re ca
Bh3HUKEANM. Fpuxomure 0T IuBMAEHTH OT QUHEAHCOBM AKTHBH, OTYMTAHH IO CIPaBE/IHBA
crofigoct 5 Hegandara wma 3arydara, ce HOCOYBAT B OTHETA 38 JOXONHTE K&TO YACT OT ,HEeTHH
brHAHCOBE DHpEXOAN, ¥oraTo JIpyReCTROTC Npuiobie NpaBo Jia oLyl miakame.

flpomenwyTe B CHpaBeiUMBAT4 CTOMHOCT HA HapUYHHTE [EHHE KHYDKA, JNCHOMUHHDaHH B
9YKACCTPAHEA BATYTA B KnacHQuHPasy KaTo ,,Ha PA3HONOMKEHUE 38 npoJakda’, ce pasaesaT Ha
BITYTHH Pa3iEKy, IPOU3THYAINM 0T HPOMEHE B aMOPTH3KpaHaTa CTOWHOCT Ha HEHHNTE KHEXA B
ApyrE npoMeHH B Oajadcosara CTOMHOCT H4 JIGHHUTE KeXa. BamytHEIe pasiukure o
EPSH3YHCIABAHETO Ha TIAPHIHNTE HEHEH KHIDKA Ce 0TPazgBaT B rieuantara wiy 3arybara, JOKaro
BANYTHHTE PasNUKH OT NPEH3YHCIZBAHETO HA HENAPHUYHMTE LEHHH KHWKA ce OTpa3sBsar B
cobcTrenng Karmtan. [IpoMeruTe B crpaBeupaTa CTOHHOCT Ha NApHUHETE W HeNAPHUHHTE
LEHHH KHFDKa, KlacHpWIUpaHH Kate ,Ha pasmoioXkeHHe 3a npomaxba’, ce npHzHasar B
coOCTBEHNS KarmuTal.

Koraro meHHs KHMKa, KNIacHPHIEPARE KATO AKTHBY, ABPMAHK 38 Mpoimkba ce mpoarar M
ole3neHsaRaT, HATPYIAHWTE KOPEKHHH HA CHpaBeijiHsara CTOHHOCT c& BKI:OUBA B OTHETA 33
ZOXOJpTe Kato nedasiOy miny 3arybr OT BABeCTHIFONHE HeHEN KHIKA.

HHBH,[E{?»HTI/ITG IO Xan#TanoBy HHCTDYMCHTE Ha paslonOoxKeHne 3a ﬁpo,a;a}lcﬁia Ce QTpasgBar B
oTHeTa 38 JOXOAHMTe K&To 4alr OT HCTHHTC (I)HH&HCOBPI HPEUXOAH, KOraro leymecmamo
ﬁpH)IO6H6 11pasd a2 1IYYE INamaie.

Crpasenmisata CTORHOCT Ha KOTHPAHATE HHBECTRITHA o¢ ONpenessi #Ha Gaza JaHHHTE 30 LEeHHTe
Ha nazapa. Ao Nazapd na (QUHAHCOBMTC aKTHBU ¢ HEaxkTHBeH (¥ 33 HEPETHCTPUpAHM LEHHM
kHmKa), JpYKECTBOTO YCTEHOBSBA CHpPABCIUIMBATA CTORHOCT, KBTION3BRAKHKH TEXHPKH 32
OTieHsBaKe, KOWTO BIOHOUBAT HIIOMIBABETO HA& NGOCHENHN Na3apHy Olepaliy © aHAIOrHYHY
HACTPYMEHTH, AHANH3 HA JMCKOHTHPAHM NapyvH¥ NOTOMH ¥ MOIENY 3a OICHKa Ha ONIMH,
OTPAIBA MAKCHMATHO NE3apHATE YCIOBHS W KONKOTO C€ MOXKE MHO-Maike HWAGOPMALws,
cremadrysa 33 KOMITauuITa.
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2.19

RS

232

Ha natara Ha Ganapca JpyKeeTBOTO OIEHARA NaiH CBRINECTRYBAT OOCKTHMBRA JOKAZETENCTRE, UE
prEHaHCOB AXIWE MM rpyna oT (uEarcoBM akt#eu ca obesrenenn. Koraro ce rectrar za
obesnenKa KanuTajoBuTe HEHHE KHIKa, KIAcCHQUIHPAaNH Karo Ha Pasnosioxesye 3a npoiaxda,
ce BIWMA IPEBH HAAHYHETO Ha CHIISCTBEH MM DPOXRIKATENSH CNai B CIpaBeiiuBaTa
CTOMHOCT IO OTHETHATA,

AKO ChIZECTBYBa IOKA3aTENCTRO 32 00e21eHKE Ha QUHAHCORMTE AKTHEH HA DA3IIONOMEHHE 3a
iponakha, To HarpynaruTe 3aryds (M3UMCNCHHM KATO PasiuKa MEKIY LeHars Ha npuaobusane, n
TEKYINATA CIPaBe UINEaTa CToRHoeT MHHYe ofe3sHenka, OTUeTeHa B NPSAXONSH JIePHOL B OTHETA
38 JOXONATE), C& OTIKCBAT 0T KalkTajsa ¥ ce IPH3HABaT B 0TYeTa 3a Beeobxparnug foxol. 3aryda
or ofesneHKa Ha KarpTalOBY WHCTPYMEHTH, IPHR3HATA B OTHETA 32 JOXOJHTE, He MOXe i3 ce
CTOpPHHpE Ipez orTyera 3a BeeoOXBATHHS JOXOR UpH Ipospienue Ha obparen edexr or
obeznenkara. TecreaneTo 3a 00S3MEHKA Ha THPTOBCKH BreManus ¢ onncano s [Ipmn.2.10.

THPropeks RICVARIARA

TeproBekuTe BIEMAHES CC NPU3NABAT TBPBOHAYANEO HO CIPARCATHAA [eH4, & BIOCASICTREE 10
aMOpPTH3FpaHa CcTOHHOCT (XaTo ce HWIMON3BAa METONA HA eEKTHBHHS JHXBEH TPOLCHT),
HaManena ¢ eReHTYaNHa NposusHy 38 obesuenxa, Hposusus 3a obesnenka ce mpasy B ciryda,
qe CHINECTBYBS OOEKTHRHO NOKA3STENCTBO, Ye JIpyiKecTBOTO HAMA 43 ObJe B CHLCTOSHHE Ja
chOEpe BCHYKM IBIDKUME CYMH, CBIVIACHO THPBOHEUANHKTE VCJIOBHS II0 OTHOLIEHHE Ha
CBOTBETHHS Pasyer. 3HadyuMy (HRAHCOBA 3ATPYMHCHNS Ba 3aBIDKEHOTO JIUIE, BEPOSTHOCT 3a
ofdBsBAHEe B HECHCTOATENHOCT ¥ JMKBRIauMd, (WHAHCOBO IPECTPYKTYpHpase wiH
HEBB3MOXHOCT 38 M3Ibiaiiane Ha apira (oBede or 30 JHE) ce NPHEMAT Karo HHAMKATOP, de
THPrOBCKOTO B3eMade e obesucHeno CyMmata Ha NPOBE3MATA € PABHA HA PASIHKATA MEKAY
BajaEcoRaTa CTOMHOCT Ha B3EMAHETO B CEralllHata CTOMHOCT Ha OuaKBamuTe GBICUIM DapRUHY
NOTOLE AACKOBTHPAHY ¢ ITbPROHAYANHIAT eDEXTEEEH THXBEH NPOLEHT. Basancosara oTolHocT
HA AKTHBA CC HAMASBA YPE3 H3MIOI3BAASTO HA KOPEKTHBHA CMETKa, 4 CTOMHOCTTA Ha 3arybara
ce OTPassBa B OTYETA 3& JOXOAHTES KaTo pasxoju 3a geifsocra. Koraro Teproscxo B3eMaHe e
gechOHpacMo, TO Ce OTTIMCBA OT KOPSXTHBHA CMETKA Ha ThProBeKHTe Baemanud, [Nocnensaio
BLACTAHOBIBAHE Ha CTOMHOCTTA, KOSTO € OTIHCAHE, Ce OTPA3sMBa B HAMANCHEE HA PAsXOMUTE 34
JEAHOCTTA B TEKYIIS PE3YATAT.

Hﬂpﬁ‘iﬂﬂ CPEICTHRA H NAPHUHN CRBHBRACHTH

[lapugnuTe cpepcTsa M RapHyudH eKBHMBajeHTH BKIFOYBAT Iapr B Opol, napu no Oamxosy
CMETKH, APYTE BHCOKO JHKBHIHE KpaTKOCPOUHE MHBECTHHME C Iajex o 3 Meceia, XakTo u
Banxory opppapadTi. B Gananca opbpapadTiTe ce BRIIOYBAT KATO KPATKOCPOYHO 38IBIDKEHHE
B XATEFOPHATE Ha KPATKOCPOUHHTE 388MH,

AXDHOHEPEH KABETAN

O6urHoBeHHTe AKIKE Ce KIIZ.CI/I(})H{II/IP&'I‘ KaTo KamurTan. Pasxomure Mo eMucHsTa Ha HOBH
aKI¥y, KOMTO Ca HpAKO CELP3aH# ¢ Hed, ¢e OTUETAT B cODCTRCHIS XKallBTAl K0 HaMaleHie Ha
NOCTRHNICHALTA OT EMUECHATA, KAT( CE SIEMUHIDR C(b@KT& Ha NPT BHRXY 10X014.

Koraro [pymectBoro H3kynyBa coOCTBEHH aKkUpH, IUIATEHATa CyMa, BKOIOYBANE 7
CHOTBETHHTE HPSKO CRBPIAHN JONBJHHTSIHYN Pazxo/iy, (HeTHpaHa ¢ eeKTa Ha JEHBIHTE BBPXY
ROXO0J4), C& H3BAXa OT UpHHALIeNAINES Ha cobeTreruyTe Ha JIPYReCTROTO KanuTal, JOKaTo
obpaTHO H3KYIISHATE aKuun He ce obescmsit, npojatar vy upensaanat. Korato Tess axiun
MO-KBCHO CE IPOMajar WM NPeM3Jayiar, BCEKE NPHXON, HETHPAH C WPSKO CBLPIRHHTE
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JOTCBAHKTENHA Pa3KOJHM IO TPaHIaXImMITa H CHOTRETHHA JAHBYCH o(eKT, ce BIIIOHMBA B
KarnyTana, IprHajsiexans Ta cobeTaennTe 1a JpyRecTBoTo.

THprosern 3aMLIMCHNE S

TT:;DE‘OBCI(E/IT(": 3EMBIDKEHMA Ce NPU3HARAT HBDBOHAYANHG 10 ClIPABSIINEE 1IEHa, 8 B FIOCHENCTBHE
TIO aMOpTH3Epana CTOHHOCT K&TO C& H3ION3Ba METON Ha G(I)GI(TI/IBI"IPISI AHUXBEH NPOLCHT,

Taemu

3aemuTe o8 NpEa3HaBaT NRPBOHAYANHEC IO CIpaBeIusa croftaocT, HaMaeHa o HAIPABCHATE
DAZXOME N0 HIBBPIOBAHETO N TpaHzakKNpdaTa. B nocaepcreue zaeMpTe e OTUHTAT TIO
aMOpPTU3KEDYeMa CTOHHOCT, BCSKA PAa3iika MEWIY IBDKEMHTE ILAanus (HGTHpaKP} ¢
PASKOLHTE MO H3BBPUIBAHETO 1A TpaHBaKIIHH’[‘@) # cToMEOCTTA Ha 2aeMa o8 IPE3IHARA B OT¥ETA
3d ZOXOEUTe Hpes Neprola Ha 3aéMa, KaTo CC H3IT0N3Ea MeTeHa Ba ec,berc'rpi:sﬂa'ra B,

Saemirre ce KIACHDUOHPAT KATO XPATKOCPOYHM 3aBMKEHHS, OCBEH aKo pyKecTBROTO HMa
Ge3yCIoBHO HPER0 2 OTCPOUH YPEKHAHeTO Ha 3aFbIDKSHHeTO 32 Iepuol Hal-Manko 12 Mecena
CIEN SIATATA Ha cHeTOBONHMA Ganac.

Tewyuiz i OTEPOUSHE JANHILH

Texyagar JabK BEPKY T0S0/42 08 M3UHCIABa Ha 0a3a ASHBYHNTE 32K0HE B CHIIA KbM RATETA HA
fananca B CTpaHara, KHAETO JIPYReCTROTO reHepHpa obmaraeMy XOXONH. PBKOBOICTBOTO
MePHOIMUHO IPEOLeHABa HOIANATE CH, OTPA3CHE B JaNtYEATE ICKNAPAIid, IO OTHOUICHHE Ha
oOCTOSTENCTRE, B KOHTC IpHIOKEMATa JaHbuHe HOpMaruBHa ypenba e ofext wna
HETEpUpeTalys ¥ OTYUTA [POBHIMY, KBASTO ¢ HEOOKOMAMO, 33 CYMUTE, KOWTO C€ 0YaKBA 1A
6’51[81' SBIKEMEA Ka1o Hanbiin,

Otcpoten FaHbK C¢ HANUCABa 10 DaIaHCOBR METOX, 33 BOHUKY BPEeMEHHK Pa3JHKH, ABSBALIHK
ce MEeXIYy ZaHbyHAT& OCHOBA H4 aKTHBHTE M IACHBHTE H OTYETHATAa HAM CTOHHOCT BBB
dmHagcoBH OTYETH. AKO 0034, MaHBYHATE BPEMEHEN pasiuky BE3HMKBAT 0T NEPBOEAYANIOTO
NPH3EABAHE HA GKTHB WIH HackB, [P KOBTO He € 34CerHaTe HETO CUCTOBONHATSE, HEMTO
manpuHata nedanda (saryba) 110 peMe Ha TPAH3AKLMATA, TO TA3H PA3NHKa HE CC OCHETOROMSRA.
Ulpy m3gucngeade Ha OTCPOUCHHTE NAHBIE C¢ H3MOA3BAT JAHBUYHETE CTABKHM (B HOPMATHEHA
ypenda), neHcTBaIM KM JaTata Ha cperapsne Ha Oanarca, KOWTO ce OTHACAT 3a TIePHOJUTE Ha
0YAKBEHOTC 00PaTHO HpPOSBICHIC HA NAHEIHETC BPEMCHHEH PasIIHKH.

OtcpodeH HaHbBYCH axTHBE Ce Opu3Hapa caMo B Coilydal, ¥¢ € RepOSTHO HalMuHero Ha
HOCTATHUHE HO pasMep Obiellim JaRbYHEM 1edandw, Cpeuly KOWTO Te3B aKTHBH jla MOrat Aa
OBIAT HRTTONIBAHHA.

Joxomn Bua nacTy JEHa

Ilo nuawsa Ha miaH 3a Aedundpany BHOCKH JPY)XECTBOTO M3IVIALE BHOCKY HA JIBDIKABHO
YOPasAsBaNH HEHCHORHN M CONHANHOOCHIYPHTEINK I@HOBE Ha 3aisinkurenHa Oasza. Cien
KATO BHOCKETE BOAHBXK o4 H3Iiareny, JpyKeCTBOTO HIMA [OBeTe 3apJDKeHUs 3a IUlalane.
BrocxuTe ce HpHIEABAT KATO pasxod 33 HEPCOBANa KOTATO CTEHAT ABLKuMHE. [Ipemnnaredure
BHOCKM €€ IIPH3HABAT 33 pasxoj 3a OHely nepHom Ao pasMepa, Jo KoHTo cymure me Gbuzat
npucHansary ot ObACITE NIanIanms Bk Bh3CTAHOBEHY.

IInoenzun
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IlpoBwzng 3a NpaBHY MCKOBE Ce IPR3HABAT KOTaTo JpY)KeCTBOTO MMa CErallHO Hpapdo B
KOHCTPYKTHBHO 30IBIKGHEE KATO PE3YNTAT 0T MEHANY CEORTHA; O-BEPOSTHO € /& BBIHIKHAT
{OTKOMKOTO J1a He BR3BMKHAT) MIXOMNINE IIapHHHY IIOTOIM 32 [OYAciBaHe HA 38XbIDKEHHETO ¥
KOTaTo MOMe HAJSKIHO A Ce ONpefely CyMarta Ha camMoTo samsmxenne. Hposuzuy sa Gnent
3ary0H OT HelHOCTTa HE C8 IPHIHABAT.

KoraTo mMa HSKROIKO [HONO0HM 3aXHIDKEHHIS, BEPOSTHOCTTA JIA BE3HUKHAT M3XONAH TapHuHm
NOTOIH 38 PAXHOTO OTACABAHE C¢ OIEHABA KATO C& B3eMAa IPSBRIL LSy KIac OT 3a(hDKeHN,
[lposu3sps ce mpusHaBz JOPH B B CAYUHTE, B KOMTO BEPOSTHOCITAE A BHIHMKHE HIXOMMIL
IAPHYGH TI0TOK 33 JaJSHO 380bIDKEHNE B Kaca ¢ MAJIKa.

JH3MErORY OreRODH

Onepanusen ausurz — Jpyscecmeomo e naemodamen

JIB3UHrOBHTE AOrOBOPY, MNP KOUTO 3HAMMTENHATA YacT OT PHCKOBETC M HATOAMTE CE [OoeMaT OT
HAEMOJATENsl, Ce KIBCH(EUMPAr Kare ONeparped JMBuur. [IOCTHIUICHMSTZ U0 ONEPATHBHEMTE
MHAETY {KOMIIEHCHPAHO ¢ OTCTHIKETE OT CIpaHa HA HaeMOIATENs) ce NPUIHaBAT KaTO IPHXON B
OTYETA 38 JOXOIUTES HA PABHE YACTH 38 NePHOTA. Ha JIM3UEIORYS JIOTOROP,

Dunancos rusune ~ Jpyoicecmeomo e SusuMzononyHamen

Jlvsar Ha aMoTy, Matmes i o0opyasade, Hpy KoHTo JpykectBoTo peayHO HOCH BCHYKY PHCKOBE U
ofiftary, IPOKITHYATE OT NPaBOTo Ha cOOCTBEHOCT, ce xnacHdyrHpa Karo ¢uaancop muswwr. [Tpa
3ACIOUBARETO ¥M, QHESHCORITE NV3KHIT CC KaMTaF3UpaT 0 HO-HACKATA OT CIPaReIINBAETa IeHa Ha
swsrErosoTo 000pyABaNe B cerauigara CTOMHOCT H& MHEMMANHETS JHIRETOSH INIAINanyus. Besko
SH3METOBO [LTALIEHE Ce PA3HpPeNesis MLy 38 BUKSHKETO B (HHAHCOBHTE PAZXOMM, TAKS J¢
NESHHIOBOTO 3@IBIOKCHEES A HaMANBa ¢ IOCTOHeH TeMil, ChIBTCTBAUIHTE 38ILIDKEHHS 1O
HaeMa, HaMANCHH C (HHAHCOBATE PA3XONY, C& BKIIOUBAT B JPYFH XBITOCDOUHE 380HIKEHUML.
Yacrra ga muxBara BB PHHARCOBATAE LIEHA CE OTIHTa B OTYETa 34 JI0XOAHTE, TAKA ¢ Ipe3 HepHo/a Ha
TFBYHFS HEWHI pasMep, OTHECEH KBM OCTaBAINOTO JH3BWHIOBO 3aE/DKEHHE GA JaBa TOCTOSHIA
geymunna. VIMotiTe, MatumauTe v obopymsaneto, priobuti nos Gopmarta Ha UHAHCOB JM3RHT o8
AMOPTHIAPAT 38 TI0-K6CHS OT CPOKOBETE Ha TIONC3EH JXUBOT Ha aKTHBA H CPOKA HA JIM3HRTA,

Tipraaapame €3 DPUXOEHTE

[TpuxopuTe BRIOURAT CpageliBaTa NeHa Ha TPONaAeEUTe CTOKY ¥ YCIYTH, HETHO OT JAHbHA
wEpxy nobaperara cTOHHOCT M mpenocTasery OTeThKY, [Ipuxoam ce mpusHABaT KaTO ClemBa:

(a} HpodadicOu na yenyeu

fipuxopwre 0T HPENOCTABEEH YCIyTH Ce Npu3HaBar B OTYETHWS pepuol, B KOHIo ca
uspspeny, Ha Gasata Ha CTereHTa HA M3ITRIHEHHME, ONpPEJEsCHa KaTo INpPONeHT Ha
HSBBPIIEHATE YCAYIE K0 MOMEHTA OT BCHYKH YCIYIH, KOUTO TPAGEA fa OLAaT IPegocTaBeri,

(6) Hpuxoou om nuxeu

TpuxoauTe 0T JEXBH CE PA3CPOMBAT, KATO C& M3NONsBA MeToXa Ha edexTuBHata nmxpa, Ilpu
oBesnenka Ha B3eMane, JpyxecTBOTo HaMaiBa Datancorata My CTOHHOCT JO BB3CTAHOBHMATA
MY CTORHOCT, XOATO IpeACTaBisBa o4akBannte OBAelM HapuuHy MOTONH, JUCKOBTHPAHE Ha
Oaza Ha MBbpROHAYANHEATA eherTiBRa JxBa, Ipuxomure oT nExsy N0 OOE3LCHERATE 3aeMH ce
gpuaHaBaT WM npH obbHpaHe Ha ABDKMMHTE FHXBH, WM Ha Oasara Ha NpU3HABAEHE Ha
CBLPIAHUTE YCIORHE IMapaBLiH.

(8) Hpuxodu om dugudenn
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HPHXO,II OT JHBHACHTH Ce ITPHIHaRE KOTATO ¢ YCTAHOBCHO HPapoTo 1a ¢e IOIyYH IIaaseTo.
P&SHP@&@J‘H@HH@ A NHEBRECHTH

Pﬁ3ﬁpe)1€IIBHH€?O Ha JAHBHIOCHTH Hi akiinoHepHTe Ha ,prx{ec:'rmn"o ce IipE3HaBa Karo
JaIBIDKERE BLB (J{)HHB.FE COBHTE OTYHETH B IEPHGHA, B xofiTo € OHO@pB‘HO.

InaunMy cHeTORONRY NpElERIHTeNNN ONeCH B NPeeHKY

HpubirzprenynTe OLUSHKH 1 Ipeleskn ca SAMpasy Ha HaTpynas OnuT H Apyrz Qaxropwu,
BEIFOUMTCHHO odakeanks 3a Opjnemm enbutus mpe zammuante oberogrencrra. JoctopepHoctTa
Ha NpHOIMBATENHHTE OLCHKA | IPereHKH Ce NPepasriensa peaosHo.

3InaunME CHSTORONHN EEE}H@HWSHF@HHM OXSHIH W PRI OOMe R s

ﬂpj’)}(@C’l‘BOTG EIBBPIIBEE HpﬁﬁI{KSKTSJ'IHﬁ OUCHKH M IIPCHCHKH 38 NeNHTe Ha CUCTOBOHHOTO
OTHYWTAHC W OIIOBECTHBAHC, KOHTO MOraT Ja Ce pazamdasar or @alcmtrecw're pe3yIIrraTh.
3HaumMuTe CYSTOBOAHH HpKﬁﬁKSI—iT@IIHH OUEHKHY, IIpH KOETO Bma 3H3YHTEIECH DHCK OT
nocijeBama ChileCTBCHE KOPEKIMA Ha DanaHcOBUTEe CTOMHOCTH Ha axTHBHTS W NACUBHTE, ¢4
JHCKYTHDPEHH No-H0MY:

(a) Horoyu eopxy Goxoda

JpymecTsoTo e JaHpueH cyOeKT, tonaial MoK IOPUCARKIAATE Ha NaubUNaTa MIEHECTPAIAS,
JHaupTeNHa Npeuerka ¢ HeodxommMo na Obae Hampaneda 3a OMPEMENAHETO Ha AanbupaTa
npoBu3HA. CHINSCTRYBAT MHOMECTBO ONCpanBy H H3UYHCASHMS, 32 KOMTO OKOHYATSHIHO
ONpCHENeHAs [IRHBK ¢ HEYTOUMEH B HOPMAanHud xof Ha geMmocrra, [IpymectroTo npHamasa
MACHEBY 38 OYAKBAHY NAHBUHM saibinkenns na Oasa Ha npelicHKa Ha puroBoncteoTo, Koraro
OXOHYATENHAA AaubUYeH pesyaTaT € pasiiidcs 0T NLPROHAYATHO OTIeTEHUTE CYMH, TE3H PasIHKH
IIE MMAT BAFAHAC BEPXY KPaTKOCPOUHMS JAAHBK U IPOBHIEHUTE 32 BPEMEHHH JaRBIEH PALIFKE B
[IePHOda He JaHEYBUTE DEBH3HH.

(6) Crpagednuea cmoliHOCI HA QUNAHCOBY UHCHIDYMENTY

CripapefIRBHTE TIEHH HA KOTHPAHKNTES MEBECTHINHM Ha aKTHRHH 0a3apH ca Dazupany Ha TeKyiHTe
RA3apHY NEBH. AKO HAMa aKkTHBEH Iasap 3a (MHAECOB HMHECIPYMeHT, [PYMecTBOTO yCTaHOBABa
CTIPABEUIMBUTE TIEHH, KATO H3TTON3Ba OLUCHEYHA MOJeny, ToRa BRIIIOUBA H3TION3BAHE Ha IIOCTEHA
CHENIKY, BIREPIIERY [0 CHpaBe/UIEE NEeHK, UCKOHTHDAHY IAapAUHH NOTONH, MOICHE 38 OLCHKY
Ha ONUKH, ¥ OPYLH MONENM, W3MON3BAaHM OT lasapHuTe yBacTHuIM. Mogenwre 3a OLEHKa
OTPasABaT TEKYUIMTe NazapHu YCHOBES Ha Jarara Ha OLECHKATa, KOWTO MOXeE 4 Ja He ca
DPENCTABUTENHA 338 Ha3apHATe YCIOBMs Dpeid ® olel Tasu mara. KeM Jjarars Ha Oanasca
PHEKOBOACTBOTO Tperiea HeroBWTe MOJENH 32 A3 TONCHIYDH, Y€ Te IOAXOMMIO OTPassIBar
TeKYIUHTE [Ta3apHH YCNOBHS, BIIOYHTENHO OTHOCHTENHATA JIHKBHEHOCT Ha [1838pa U KPSAHTHUS
Chpe.

[Mopama npoMednTe Ha (HHAHCOBHTE Na3ap B NOCHENHO BPEME cHpaBelyiMBaTa UeHa Ha
drHaHCOBMTE HHCIPYMEHTH MOXKE 3HAUHTENHO 2 CC HPOMEHE Npes clelBaumd (HHaHCOB
HEPHOIL.

(8) ObesyerKi Ha G3eMAHUA

Mpn m3pppusane Ha OCE3UCHKH HA BI3EMAaHUATA PHKOBOACTBOTO Ha JpyKecTBOTO OLEHABA
pasMepa | NEpHONA B OYAKBaHATe OpJCLIM IApWYHM TOTOIW CRBP3AHA ¢ RISMAHUATA BE3
OCHOBA Ha CBOS ONUT 38 CKOIHE IO XapakTep B3eMaHus, KaTo B3eMa TON BEAMANNE H TeKYnInTe
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OBCTOSTEACTRE 30 B3ICMAHNATE, IPervenIasy 3a ofesreaKa.
OTUHTANS H0 COrMEHTH

Hudopmanusta 3a TefHOCTTA 110 CerMEHTH ¢ HPEAOCTAREHA B KOHCONMMpanns HrHagcok oTIeT
KbM KPad HA OTYETHHA IICPHOK.

MMOTHg MARIHHNE ¥ ChODhIKer s

3emy m Mampang . Cronamexs Obmeo

CrpaiE  ChODLMENMS MHBEHTAD

XHEIR, KPR, I8, XMILITE,
Ha I nuyapw 2013 v,
Oruerna (npeouenena) croifHocT 14 433 22478 371 37282
Harpynana aMopTHzauss (911) (5 447) (112) (6470)
BaJancoss crolizoet L3 522 17 031 259 30812
Knwm 31 percemapi 2013 1.
Banancosa CTOHHOCT B HAYANOTO HA [TEPHOMA 13522 17031 259 30812
Hosonpuaoturs 2093 10 2103
Orpmcasy 1o fanagcora cToHHOCT
Fpeouenxa
Pasxox 3a aMOpTH3aLs (549) (2 098) (4%9) (2 696)
Oracara aMoPTH3aLIAS 19 4 23
Basancopa crolfBoCT B Kpas Ha GePHONA 12973 17 645 224 30 242
Ha 31 pexemzpn 2013 1,
Oruerya (nipeoleHena) CTORHOCT 14 433 24 571 381 39385
HaTpynasa amopTizaiys {1460) (7 526) {(157) (9 143)
Basanecona crofinocy 12973 17 45 224 36242
Ha ! smyapu 2614 r,
Oruera (fipecucHena) CTOHROCT 14 433 24 571 381 39385
Harpynana amopThsailig (1 460) (7 526) (157) {9143y
Banawcosa crofnoet 12 973 17 45 224 36242
Knm 31 nexewmpn 2014,
Banatcosa cTORHOCT B HaUanoTod Ha nepuoja 12973 17 045 224 30242
Hosonpupoburs 195 3 198
Ornucanu no Ganancopa crofigocT
[Ipeottenxa B (1039 (1039
Pa3x0fl 32 AMOPTH3ALMS (549 (2 325) 47y 2921)
Orrvcata aMopTHIaLHA
Baxawcosa ¢crofiHocT B KPag Ha Heproja 11 385 i4 915 180 26 480
Ha 31 nexemnpnr 2014 r,
Oruetna (npeoueHena) crolisnoct 12 434 24 766 379 37579
Harpynana amopTasalis (1049 (9851) (199) (11 09%)
Banarcosa croliroey 11385 14 915 180 26 480

B crofisocrra HE ©a IIOCOUEHH CYMUTE, KOWTO NpejcTasngBar pasxomm 2a mpmpoluBane Ha
ERIroToaiisy Marepuanny axrtuey. Ifocovemure axrumg ca | 025 xworae. weMm 31.12.2012 r., oM
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31.12.2013 1. ca 78 xun.nB. 1 49] xumwas. xeMm 31.12.2014 r.
Criopen peKOBOACTBOTO Ha APYXKECTOTO GaNanCoBATA CTOHHOCT HA BOHYKH fIQCOUSHH AKTHBH HE € NO-Malka oF
BLICTAHOBUMATA MM CTOFEHOCT, 1"[0}38.}3,1/1 KOETO HIMa i—i.ﬁOﬁXOﬂE/}MOCT oT 06631181-1}(&

IH*&M&’I'QPMQAHHE}H AWTHBE

[pasa ebpry Tiporpamng

HWEYCTPUaina [pyry Ofmo
caig@:mismw ApORy KT o
XWITJIB. XEULITR, KIITIB. XWJILAEB,
Ha 1 smyaps 2013 1.
Oraetna (npeouedena) cTofRocT 361l 752 0 4363
Harpynana amopTHsaLms {1663) {721} O (2 384)
Bagawcona eTofinoct 1948 33 0 1979
Korwt 31 pewesmapr 2013 .
Banancosa cTORBOCT B HAYANOTO HA HepHOOa 1 948 31 0 1979
Hosonprroburi 727 727
Orngcanys No HarapcoBa cCToRHOCT
Ilpecuenxa
Pasxon 32 aMOpTH3ANLS (531} (25) 0 (556)
Ornycans amMopTH3aLS 12 12
Barapcona cYoREOCT B KPAS HE HEPHSIa 2 156 6 0 Z 162
Ha 31 newemepn 2813 r,
Oraertna (npeoiereda) cTolHoCT 4 338 732 0 5090
Harpynasa aMopTRauEs (2 182) (746) O (2 928)
Basancona crolinoct 2 156 6 ¢ 2162
Ha i sryapu 2014 1,
CruetHa (rpecuenena) crofisoct 4338 78 ) 5090
Harpyrana aMopTH3ats (2 182) (746} )] (2 928)
Banarcosa ¢ToHHOCT 2156 6 J; 2 162
Kum 31 pexemppu 2014y,
Basancopa cTOMHOCT B HETANOTO HA NEPHOHA 2156 6 ) 2162
Hoponpunobpra 232 232
Orrcany fo Sasancosa ctofinoeT
Fipeouenxa
Pasxoll 28 aMOpTHIaLMs (516) (6) 0 (522)
Orarcana aMopTH3ALMS
Banancora croRNOCT B KPast HA NEPHOXA 1872 0 ¢ 1872
Ha 31 gexemppn 2014 1.
OraerTHa {NpecueHena) cTolRooT 4 569 752 ¢ 5321
Hatpyrana aMopTU3anms (2 697) (752) (0) (3 449
Banancosa crolroeT 1872 8 0 1872

B croligocTia HE ©a NOCOMEHH CYMMTE, KOHTO MPEACTARAABAT pasxoxd 3a npwpobheame Ha
FbuaroTpalnn Hemateprarag axtusy. Ilocouyenwre axrues ca 1 975 xunae. kem 31.12.2012 r., xom
31.12.2013 r. ca 1 581 xun.oe, 1 1 968 xaunme. wem 31.12.2014 1.
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WppeeTaimmm ¢ MAEENRCTRER yHacrEe
,pr}ICGCTBO"i.‘O MPETEXRABA MUIKHCTRCHD YUACTHE B CACHHHTS KOMITaHWH.

2014 2013
XPUL LB, XMULARB,
Haltixadapma Bucoxokagectperute Jlexaperea Jlocrbnuy sa } }
Beexn AL (mpenmuino HanMenosanue Kepp QapMacioTHrHIC)
Q6o 1 1

Herexyimy MPeACCTAREHN 32€ME W HETEKYIR THPIOBCKH BICMAHAKR
Kort 31 zexeMnpu

2614 2013
XURIEJAR. XEEGLIB.
Maryprrera Ha JBIHOCPOIHATE B3EMaHHS ¢ KAKTO ClieBa:
Jo enua roppsa 0 3 800
Mesxay ensa 1 TPH FOIMEH 4942 17
Ha tpu ropusy
Obume 4 947 3817
Banancosara cTOMHOCT Ha ABITOCPOIHHTE B3EMAHMS H 328MHATE €
ASHOMAHHUDAHA B CIeAHHTES BATYTH: Kww 31 nexemspu
2614 2013
XHJLJAB. NHJLAB.
Espo
Bhirapcky nes 5 146 3819
Obwme 5146 3819

PLKOBOACTROTO HA EPY}I(SCT‘BOTO CHHTa, 4C CHPABSIJINBATE LICHA Ha ABJITOCDOYHHTE BIEManus K|
IPEIOCTARCHHETE 3a6MH € HPH6HH3HTBJIHO paBHA Ha TAXHaTa Banagcosa cTolHoCT.

Marepnaisit 3aN2cH, THPTORCKH H JPYIA BICMaEHR
Ker 31 pexemepy

2014 2013
XHILJR, KHLJB.
Twprosoxy BreMatmd OT KIKEHTH 30 500 29187
ABaHCH OT AOCTABYKIM HE 94
[penocrapeny 3aemu 204 2
Cenefuu 1 IPACHACHY B3EMAHUA 686 335
Jasbug 3a RH2CTAHOBIBAHE 226 0
Apyru s3eMadns 23 22
Pasxomu 3a Obaeny nepuoam 40 84
O6ure THProBCKY M APYIY BIeMANY 32 452 29 724

Ipes orvyersms mepuoa ca OTHHCBAHK B3SMARMA IIOPEIM HITUYAHE Ha JABHOCTHHH ¥M CPOK B
pazmMep Ha 59 xuis.

Baemanmgra ca OTHETEHH KaTO FOIMINHA OIEHKa [0 IBPBOHadalHa ileHa Ha npHuobusaxe,
P1KOBONCTBOTO Ha JPYXKECTBOTO CHHTE, Y& HPE/CTaBeHHTe B3eMaHus ¢4 CrOMpaeMu ¥ HuMa
HeoBXOMMMOCT 0T HauucHsaBane Ha o0eseHKy Ha B3eMaHHs OT HPeAXOMHY IOJAMHY, KOUTO ¢a B
pasmep Ha 2 825 XMyIIB, 32 KOHTO HMA CKIIOUEHO CHOPa3yMeHNe 3a [tonyyanane upes 2015 .,

banaucosaTa crOMEOCT Ha THPTOBCKHTE M IPYTH B3eMaHHs Ha JIPYKECTBOTO ¢ JeHOMUHHpaAHa B
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CHEJIHMTE BAJIYTH:

2014 2013
XHJEJEB. KERJLJIB,
Bearapeky nes 32 062 29374
EBpo 1 warcy noxapy 390 350
Ofmzo 32 452 29 724
Kewm 31 pexemaps
2014 2013
KWL IFB. KERILJEB.
Marepurany 3674 3247
Fponyxnms 117 56
Croxn 87 121
He3apbplIeHo IpoU3BOACTBO 487 103
Qb0 MaTepuaNy FAEacH 4 365 3527

MarepraiapTe 3afack ca MPeACTaBeHN HO CTAHAAPTHE CTOMHOCT, KOPETHpaHa ¢ OTKEOHSHES 10
nenata Ha npugoGunane. Hsma yornosus 3a ofe3leHKe HA MATEPHANHNATE 34NACH O TO-HHCKA
HETHA peanusEpyeMa cToHHOCT.

Flapmumm cpencTBa ¥ eKRHBAACHTH
Keu 31 nexevppu

2014 2013
CHEIE YR, KMITAB.
Kaca B nera ¥ 9yXIecTpasHa BaTyTa 21 17
Bapxosy cMeTKE B 1633 B 9YKISCTPAHEL BALYTA 34 i1
broxupasy naprydn cpescTea 3 3
Benurco 58 31

Banancossre CTOHHOCTH Ha NapHYENTe CPOACTBA H CKBHBameHTH Ha [Ipy)ecTsoro ca
JEHOMEHHPAHN B CISHUTE BaJIYTH!

2014 2013
KHILJB, BB,
Brarapck nes 57 27
Yynpectpasia panyta 1 4
Benuro 58 31
AKHHOHEDCH KAMHTAN
ARUEH B DburpoBer
pah i1 R Apmun
RHJL 18,
Kem 31 pexemspu 2012 1. 32 000 32 000
Kenm 31 pexemppr 2013 1. 32 000 32 000
Koum 31 nexemspn 2014 1, 43 500 43 500

Perncrpupanure ofmkHopesy axuud ca 43 500 000 6pos (ca Smnm m npes 2013r. u 2012r.
32 000 000 Gpos) ¢ mommsanua croffroet 1| /emuna/ mer sa aximg (2013r. 1 2012r.: | /emmn/ nes
38 aKu), EMATHpaHWUTE aKUHA C& HAULIHO HnareHu. BCHYKE aKipy [AaBar pasHM [Ipasa Ha
AKIFOHEPHTE.

HipeonesLues B APpyry pe3epsy, HepasHpelecns neaanda
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Pesepn or 3aionor Apyre Ofmo

HPSCHSHKA HZ  pe3epR PeIepRH
HMC

XULIIB, XL JIB. XPILIIB, XAJLIIB.
Canpo wa 1 smyapw 2013 r. 3116 37200 ] 6316
Kopexumu Ha rpeliky
OTepoyesn ZaHRIN
Hpyr poeobxBaTes MOX0M 5 5
Pasupenenerre Ha nevanda
Canpe na 31 nexemspu 2613 r, 3121 3 200 & 6 321
Canpo sa 1 suyapy 2034 r, 3121 3280 0 6 323
Kopexiuu Ha rpeiiky
OTcpoUern Jarbl
Hpyr BoeOOXBATER JOXOJ (931) {931}
PasnpesiencHre Ha Heuanda
Canpo ua 31 pexerepn 2014 . 2190 3200 ] 5390

Pezepiam“e OT MPeONeHKa Ha 3eMH B Crpajid He NOoJNeNKaT Ha pasnpeacsicHre non (i)OpMaT& Ha

JUBHICHTH.

3ax0oHOBMIT pesepl e GOPMEPAH CLIVIGCHO WIUCKBanuaTa Ha THProBCKUsS 3aKOH M HE HMOIEKH
WA paIpe/IeNCHRe CHIVIacHo AeHCTRAIIOTO 3aKOHONATSHCTRO.

Hepasupenenenata newanba Qopmupasa o©T TeKyIIMTe pesyntatd oT aeMHOCTTa Iipes
upenxonpuTe rogund. Ilpes 2014 re yeenmueH kxanpTana 3a OMETKa Ha HepasnpeiencHATA
neganba ¢ 11 500 xuams v e pasupeilencs AesuieHT B pasMep Ha 110 xunie,

13 3Zzemn

Herexyiy 3aJpIKEHHS 110 QHHALCOB JIH3HHLD

Texyny 3aapOKeHNES 1O GHHAHCOB NH3HHT
Jparocpouny 3aemu

KparrocpoueH 3aem

Obfuo

2014 2013
XHLJB, XHJLIR.
1683 2 696
1241 1488
9 388 5 868
12 312 18 052

Ycenosusra o xparkocpoyny bankosy saeMi keM 31.12.2014 rogmna ¢a xaxro caesa:

baria Kpeaurop:

Horogopen pasMep Ha KpemuTa:
Doauinea jsrxsa;

Fanenx:

Obezmevenye:

Iien He xpenura:

3aBIDKEHHE KBM Kpas Ba TeKymara rOaHHa;

OBEJVHEHA BbJIFAPCKA BAHKA AL

7 823 xun. np. (4 000 xmm.espo)

Enromeceqer EURIBOR +uanbapka o1 4.5 mynkra
30.11.2015 rogama

Hroreryi 1 3anosu

Pe(urnancupane Ha ChINECTRYBAL KPEIUT ¥ 38
0BOpOTHH CPeACTER

7 823 xuim.
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Barxa xpejmTop: YHUKPEONT BYJIBABK AL

Horosopen pasMep Ha KpexuTa: 1 565 xum.am. (800 xmum.erpo)
TCogwme jExBa: Mexmy 4.5 1 5%

Mapesx: 30.10.2015 ropmna
Obesncuenne: Wrnorexu m 3aosu

Her pa xpemirra; O6opoTHY cpeacTea

JabIKeHHe KBM Kpas Ha Texymata roguna: 1 565 xuns.

@'E‘C}{}O‘{E@HZ‘E TR LR L

OTcpoueHETe NAEBIK €& OTHMTAT 38 BCHYKHM BPEMEHHHM DPadIiKy MENIY NAHBYHATA OCHOBA Ha
BKTHBYUTE ¥ JaCHBMTE M TAXHATA OalasHCcoBa CTOMHOCT 34 LEANTE Ha CYETOBOAHOTO OTHMTAHE YIPH
zFapeysa crapka B pasmep Ha 10% (npemxopmara.: 10%) mpunerxuMa 3a rongHaTa, B KOSTO Ce
OYAKRA ja ce IposBaT ¢ ofpaTHa CHiA.

JIBIKeHUATA Ha OTCPOIEHNTE Kak bl Ca KaKTo ClemBa;

2014 2013
XBEJIB, XHTL B,
B ®avanoTo Ha rojgysara (1244) (1197
(Tlpaxon)/pasxon B oTyeTa 38 BCeOBXBATHAL JOKON 45 {(52)
(Tlpaxom)/pazxon B oTueTa 32 CODCTREHYS KaXIkTall 108 5
B kpad ua rogumara {1 181) (1244)
Orepoussn AANBYENR HACKER Jemu B Crpapd  AMOPTHIANIHH Ofmie
KHSLIIB, XHIIIB. XMMLIIB.
Kem I smyapn 2013 (274) {931) (1 295)
Heut A{xpenur) 8 coOorhen KartaTan nopaid 5 5
IPOMSIHA Ha BPEMEHENTE PAsIMKY
Pazxon/{(nmpaxon) B or4eTa 38 BceoOXBATHYA HOXO/ (52) (52)
TIOPaIN IPOMSHA Ha BPEMEHENTE DasiiKi
Kore 31 pexemppu 2013 {269} {983} {1252)
Hebut AxpennT) B cODCTEEH KaTmTaN IOPaIy 108 108
NPOMSIHA HA BpeMEeHHETe PasiIiKy
Pazxon/(npuxon) B oTyera 3a Beeo0XBaTHHA AOXON (48) (48)
TEOP&/IE NPOMSEA Ha BPeMCeHHITE DasJIuKH
Kum 31 gexemspu 20614 (161} {1031) (1 192)
Oroyexuy w  Bsemanns u Obume
Oreposenn NaHBIHR ARTHRH BOXOER 3R[ERJINOH
XWILJIB, RHILIIB. KEi.JIB.
Kem 1 suyapm 2013 8 ) 8
(Pasxon YEpPEKOR B OT4YETA 38 BeCoOXBATHHA HOXO
Knu 31 nexemepu 2013 8 0 8
(Pazxox) /puxod B oTyeTa 38 BeeoOXBATHAS JOXOH 3 3
Kot 31 pexerepn 2014 11 g il

OTCPO‘IBHPITE? JadnIBEY aKkTHEXR W JTacHBH CC KOMACHCHPAT, NMOHEWS ¢C OTHACAT 34 CHa B Cbilia
JAHBYHA aAMUHACTPAIHAL.
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Topropexn ¥ APYIH 2AXLIOKORHSE

386IDKCHIE KBM HOCTaBYHIN
3a/IBIDKSHUS KBM HEPCORAE
Hawpuy v CONRaHe OCHIYPIBAHE
Texym KOPHOPATHESH JAHEK
Apyry sanbiKeHms

Hemznnareny pHsiIeHTH
Hposranu

Ofumo

Ipes oTyerHyst IEPHOK €A OTIIHCARHN THPTOBCKH 3aXBkeHns o1 2009 1. 3a 66 xwrms.

Knre 31 pexevBps

2014 2013
XERLJIB, XML JEB.

2452 4732

334 208

349 567

146 81

18 62

131 4 286

3430 Y 936

Bewaxn TRPrOBCKE 1 APYIH 3aMLKEHNE C& JeHOMHHERPaHE B OIeHEHH 10 HOMUHaNKa crofrocT
Ha jiera, PBKOBONCTBOTO Ha APYKECTBOTO CURTR, UE HAME HEOOXOMEMOCT OT HATHCIINBAIIE HA
GPOBH3AM BHB BRBIKA ¢ MIPETCHIMA WK TIOCTH AHT2KYMECHTY 38 JIEXBU, I'].@YCTOP'{KH W IPYTH

TEatIadug o 3abLIDKSHANTE.

NMpexomra

posaxGe 5a IpoayKIHs

IponaxGy Ha cTOXH

[Tponaxba Ha yonyrs

VzmeHeHue Ha 3aTIaciTe OT NPOXYKIUS ¥ HE3aBbPIICHO
IIPOMZBOLACTBO

Hpyru noxonn

Obmzo

Pazzomw 12 pefigocyia

Basiarcosa cTORHOCT Ha DPOAAACHH CTOKH

VisMeneHue Ha 3aACHTE OT TPOXYKIMS U HE3ABBPIIEHO
EPORZBOLCTRO

Mareprann

Bormmn yeinyru

Paszxony 3a 3araTs

Pasxonn 3a cOUBanEo OCHrypaBayge

Pazxon 3a amoprrzangs (Hpu. 5,6)

Hpyrz
Odmo

2014 2013
KE A3, KT,
24 628 23 734
4066 1701
43 370
445 0
252 102
29 434 25 907
2014 2013
KU JiB. EHILAB.
(1 407) (482)
0 )
(6 907) (7710)
(3 270) (2 525)
(4 416) (3 001)
(687) (497)
(3 442) (3251)
(1096) (970)
(21 225) (18 438)
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OuHEHCOBY TPUNOHHE B PAINGAM

DPHHARCOBH HIPHXOEN

2014 2013
XEJEB. RIS,
Tlpuxonm oT THXBY 9 2
ITprxoau OT BANYTHOKYPCOBH PAsIHKH 1 i1
Jpyru GuBANCOBH NPUXOAM 1
Obme 11 13
CEHANCORY PAINORH
2014 2013
XHILJIR. XBLJIB.
Paskony 3a IHXBY (519) (351}
Pasxonm oT BAIyTHOXYDCORBH Pa3IAKH (9 (15)
Hpyry Guragcosy pasxonu (53 (56)
O6ue (583) (622)
Pa3xon 32 JanLul
2014 2013
KEJEFB. XHAEJER.
Texyu pasxo 32 JageK BBPXY I0X01a (776) (651)
OTcpouery Aaiblii (45) (52)
Obmo (823) {703)

3a 2014 ropmsa nNamBpuYHaTa CTaBKa ocrasa HenpoMesena Ha 10% (2013 r. - 10%) cermacho

H3MCKRBAKNATA Ha 38K0HA 38 KOPIIOPATHBHOTO HOJ0X0IHO obNaraqe.

JanersT Bepxy nevandata Ha Jpy)kecTsoT0 Ce pasamuaBa 0T TEOpETHYHATA CyMa, KoaTo Ou ce
DONYIHI2 HPY TPPIarane Ha IPHITOKEMATA JEHEYHA CTARKa KbM CHeTOBOMHES pesyiTar Hpemn

JAHBIM KaKTO CACHRA.

214 2013
KELJLJEE . AHJIEJEB.

TMewanba npemy RaHBLH 7 637 6 860
Haspk, muncned npu edekTHBHa nanbysa crasxa 10% (764) (686)
(2013 .0 10%)

Kopekius OT HEIPUBHATE IPHXORH B Paskony (12) 35
Kopexums Ba akTHEH i [TACHBY 33 OTCPOHCHH JeHBIH (45) (52)
Pasxon 3a pawsk B 0TYETE 38 AOXOAKTE (821) {(703)

Heuanta na arnpa

OcHosra newanbo na axyus

Ocnosyrara newai®a Ha eQHA axHMA CE HIYMCIABA KaTe CE pasieny HeTHara Neyanba 3a
paznpeleneHre MEXy OCHOBHYTE AKUHMOHESPH Ha CpegHO-nperervienns Opol mazamems npez
roaxHara OODMKHOBEHM 2KIUAM, OT KOMTO C¢ BajxsT cpezuud Opolt obparHo H3Xynesuw ot
JpymecTBoTo OOMKHOBEHH aXIHE.
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Tewanba na aryus ¢ HaMarena cmodnocm

3a (enETe HA HIYHCHCHHeTO Ha Trewaiba Ha axiys ¢ HaMasieHa CTOWHOCT, CPeHe HPETerTeHusT
Opo#t Ha M3paneHHTe OCMKHOBEHW AKIMM € KOPHIHPAH ¢ BCHYKH KHWKS, TOTSHUMAIHO
KOKBepTHpYeME B obpxHoBeHz akiuu, Kpm 31 JeKeMBpyM Ha TEKYINATA M Ha IPeAXONHATA
roppsa  JpyxecTBoTo HsMa KIJNCHN KOHBEPTHDYEMH NEHHN KHMKA, KOETo ODICHSRA
PARGHCTBOTO Ha JMRATE KOGHUIKEHTS.

20614 2013
KWL TR, XBLLJTB.
[euanba, nomnexana Ha paslpeeIeHre (B XHILAH esa) 6 816 6 157
Cpenmonpereries Opol axiyn B oOpbINeHHe (B XHASAY JEBa) 34 875 32 0G0
Ocgopwa nevanba #a axuwd (B &R Ha AKHL) 0.20 0.19

JrmEaeHTE Ha AR

[usgnenTare, TOMISKalNy Ha IIAiage, e OTYMTAT eaBa clen kxaro Opiar IJACYBsHE Ha
FOEHINAOTO 06mo cpOpanre Ha akuuworepute. OOIoTO cHOpaHKe Ha aKIMOHEPHTE CC 0FaKBa Ja
ce ¢BreToM 1pes Mecent anpui 2015 r. Hopanu Tora TO3H (PUEAHCOB OTHCT He OTPASTRA AWBHICHTA
33 TwlanfaHe, KOMTO IHE HaMepH CYeTOBONHO OTPAKEHHE B OTYUETA 32 KanpTaja Karo
pasmpesesense Ha Pe3ynTarta 3a rojuraTa, pukmousaa Ha 31 gexemepn 2015 1.

Ha Obmioro cpbpanve Ha akugmoHepute, nposeneno nped 2012 r., e riacysad JMBEIEHT OT
neyanbara 3a 2011 r. 5 pasmep ma 4 730 xwr.as. Tlpes 2013 r. He e riacysano pasipeleleny e ya
auspaeHTH oF nevantara 3a 2012r.Ilpes 2014r. e rmacyrano ra O0umo cubpanie Ha akHoHepHTe
pasppelendfte ma NMBHICHT Ha crofimoct 110 xminm. w ysenuuenwe ma xamuTaia 3a 11 500
XUULJIB.

Yemonny 38/IhIRensg

HogacToamesM ¢e BOAAT ChAeOHn Jela © APYTH IPeNEpraTas 3a okono 160 xunas. dpyxectroro
HAMA QPYIH HOSTH YCHOBHM 3aIB/UKCHIS ¥ BHINKHMEHTH ChC CHIECTREH KAPAKTCD CHIMACHO
CKIIFOUEHHTE JOTOBOPH, BOJACHETE ChIeOHN [eNa ¥ APYrH JOKYMEHTH.

Hansuns ofnarane

HapnuEnTe BRACTH Ca H3BBDPINIIM IIBIE2 iIpoBepka Ha Jpyxkectroro o 2005 r. BRIKURTENHD.
He ca xopcTarapany 3HaYMME HAPYIISHAS WK 3abenexKH.

Hagrpannte cryxOH MOTaT DO BCSKO BpEME /Ia DPOBEPST OTYSTHIC ¥ PEIHCTPHIE B PAMKMTE Ha
TeTTe TOCNEJOBATENHN MOJUIHM, CUNTafo OT | gHyapy Ha rojusarta, Clie/Baiia roguHaTa, npes
KOATO € CHEJBANO Za C& TUIATH JAHDYHOTO 3aXbLIDKCHNE, ¥ [ HANOXKAT HONBIEMTENHY AZHBIHN
saypbkenns wn raobu. Ha prroBomctsoTo Ha JIpynecTBOTO HEe ca M3BECTHM OGCTOSTENCTEA,
Kouto Guxa MOTIIM Jia IOBEJIAT [0 BL3HAKBARE HA CHIECTBCHM 3a/Ib/DKEHMS B Tasu 06acT.
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CHERKE ehe CRELPIANE MR

Kem 31.12.2014 1. e panmie mpsecruims 28 ! xmwros. B Yakikadapva Bucokavectrenure

Jlexapersa Joctsnny 3a Boexu™ AJ]

JlpyecTBOTO He € HMWIO CHSNKH ChC CBBP3ANW NUNA Ipe3 roipHaTa, NprKkmousama Ha 31

aexenmspy 2014 r.

{i) {Ipomaxfa na CTOKH H yCAYTH
Vpomax®u Ha crbp3aly APYKECTRE

Upomyxmms
Croxa
Hpyra

O6mo
(i) Mexynxa Ha CTOKE W YSEYTH

Hoxyrxy o1 cepp3any Zpyiectsa
O6me

(i) Jwarocpouny BreMamns

JIBIrocpOgHy THPrOBCKY B3EMAHNs OT CEBP3aHY
APYKECTRE
{3610

(iv) Topropexs pzeManms

KpaTkocpouHy TEPTOBCKH B3EMAHUA 0T CRHDPIANE
JPY/KECTBA
Obme

(v)  ToLpropexy 3aam/KeHns

THProBCKY 3aABIOKEHES KBM CRBP3AHN ADYHKECTRA
O6mo

2014 2013
KUJLJB. KRB,
23734
1701
¢ 25435
2014 2013
XE/LJIB. XHLIIB.
o 1982

Kurm 31 pexevnpn

2014 2013
XSS, XPJE B,
8 3800
Kmn.w 31 nexemppu
2014 2813
KEJEJEB . SHAJIB.
0 26 828

Kowm 31 zexemppu

2014 2013
XHIEJIB. XHJLJEB,
0 2726
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Bmmarpammmwe Ha KNOHYOBHA YHDaRNLHCKH Nepconall ¥ QAHT

Hauncnens ca KparkOCPOYHE AOXCAH Ha PHKOBOIACTBOTO mpes 2014 r. chriacno cxIovenyre
nporosopu. Hawsicneny ca pasxomu 3a ogut npes 2014 r. ¢priacHo CKIOUCHRS TOTOBOP.

Yrpapiienne B3 QUERIBCOBNS DHOR

Oceluectsssalixg  gefigocTTa o, JpyXeeTBOTO ¢ H3IOKEHO Ha MHOroodpassy (QHHANCOBE
puckose. IporpamMata na JIpyXecrsoTo 38 UAJOCTHO YIPARICHHE HA PHCKA € CRCPEAOTOUEHA BRPXY
HENPeABHIMMOCTTE Ba THPrOBCKHTS TI@2apW B HMa 38 [l A HaMalld  CBEETYAIHMTE
nebnarompusray edexty Bepxy (QuHaHcopws pesyunrar ma Jpyxecrsorto. [pyxecreoro He
HANON3BA  NepHRATHBHM  (QHHAHCOBH WHCTPYMEHTH, 324 12 X&DKHpPa ONPeNeNcHR pPUCKOBH
CKCTIOBHLIAH,

(2) BamyTer puek

HpyuecTBOTO He € H3NOWEHO Ha CHIISCTBEH PUCK, CBLP3aH ¢ BANYTHHTS Kypcome, ThH Ka1o
HEPOBUTE aKTHBY, TECHBH M CHCAKE C& ACHOMHHEPaHM B OBLATAPCKY JIEB& MIIE €BPO, H JeRHT ¢
BHP3&H 32 €BPOTO, CHOPE TipaBuiara ¥a BanyTens opper. M3spplusa ce penoBes KOHTPOd BHPXY
eaeMenTHTe Ha fananrca ¢ el MAHIMP3MPAHEe HANAraHeTo Ha BeLYTHO-KYPCOB PHCK.

(6) LHenopn puck

HpyxecTBOTO He & M3NOMEHO Ha PHCK OT LPOMIHA Ha IeraTa Ha HHEAHCOBY WHCTPYMEETH, Thi
KaTo HE NOpmrexesa rakupa, JIPY)KECTBOTO € H3NOKEHO Ha PHCK OT HPOMSHa B Lesyre #Ha
RPOMYXIEATE B CTOKMTE. 3a UEIHTE Ha YIIPABIECHEeTO Ha MEHOBH PHCK, IPOHZTHYALN O npoaKbs
Ha yCNyrE, ApyxecTBOTO CHCTEMATHYNC C/IENH A3apuuTe HeHM, ONTRMU3HDE DA2XOMNTE W ThpCH
THONXOUIIM OCHOBHY KAHEHTH.

(B} Jmxpen pue

JpxponocBHTe axTHeH Ha [pyxecrBoro mMorat Fa ObXaT ¢ (QHKCHMpasy ¢ IABAINE JTHXBEHH
NpOLEHTH. 3aeMM C IIPOMEHNMB J¥XBeH NOPOUEHT H3nara [py)KecTBOTO Ha JIHXBEN PHCK OT
NpoMeHH Ha GhASHNTe TApHYHK NOTOMM, & 336MuTe ¢ QYKCHPAE AHXBEH NPOUEHT — Ha JIUXPEH
PHCK OT IPOMSIHA Ha cripaBemimBaTa croliHoct. Tlomsrukata Ha JpyKecTBOTO € K3 FOMyYana 3aemu
¥ 2 DPeocTaBs 3a8MH, KATO MEHHMM3EDA muxseHus puek. KeM 31 jnexemBpy Ha Texyiuara @ Ha
rpeaxoxHaTa rofuHa JpyXecTBoro He NPHTEXABa JHMXBOHOCHH aKTHBH Y NACHBH, OTYHTAHHE IIC
CIIpABESMRa 1eHa, M CHOTBETHO HE € M3JOKEHO Ha PHCK OT NPOMSHA HA IapuJHMTe NHOTOUH U
CIpaBe/UIEBATA CTOHHOCT.

(r) Kpenaren puek

B HpyxecTBoTo HiMA 3HaYMTENHa KOHLERTPALHI HE KpeauTes puck. ApyKecTBOTO € YCTAHOBKIIO
TIONHTHKY, TOACHIYPIBAMIM H3BBPIUBSHETO Ha IPOJAKOH HAa OCHOBEH KAHEHT ¢ Hesabasuo
niallaue HiE NA3iHase B PA3yMEH CPOK OT BpeMe CHINIACHO CNopasyMeHMs. KpelluTeHHST preK
IPOHM3IH3E OCHORAO OT IIApH K NAPUYME eXBHRATCHTH B 02HKH H NPyru (HUBaHCOBH MHCTHIVIIHY,
CBHINQ KaKTO ¥ OT MpeAOCTABeHH 3aeMy. 3a OaHKH B ApYyrH (uHAHCOBY MHCTHTYLHE, Ce IIpHeMAaT
CaMO MHCTHTYHMHE C BHACOK KpejHTeH pelTHHT, PRKOBONCTBOTO HE Ouaxpa 3ary0u, B CleJCTBUC Ha
HeH3IbIECHHe HA 3a85/DKeHNSTA Ba CBORTE KOHTPAreHTH.

Bepuxe $HHEAHCOBH aKTHBHE ¢4 C KOHTDAreHTH, KOHTO HAMAT BRHIISH KPeJWTeH PedTuHr @ HaMar
HEHBNHIHCHE 328 MAHATE TEPHOII.

(x) JImxpnnen puek

IlpeanasnueoTo ynpaRiesue Ha JMKBHAHHS PHCK  Ipejmojara MOIUThpIKaHe Ha JOCTAThYHO
KOJHYECTBO HApEsiy CpeAcTsa H APYPH FHKBRHJHH cpeictBa. llopajs MMHaMUUHATS HPHEPOJE Ha
ocHOBHETEe TRUOBe Om3mec, DumamcoBHs oraen Ha JpPYKecTBOTO ¥Ma 38 1el Ja FHOCTHIHE
TBBKABOCT BLE (DHHAHCHPAHETO, KaTO NOJIEPHKA JOCTATHYHO IAPHUHH CPEeJCTBa M ThPrOBCKH
B3SMAHHL, KOUTO /A3 e BATIONIBAT 34 JIRKBHIIPARES Ha 3aAbIDKSHHATA B Pa3yMeH CPOK OT BpeMe.
YIpapieHye Ha KaIRTaloBHs PRCK

Henwre wa [JpyXecTBoTo npy yOpapieRue Ha Kanutana ca Ja samMist crnocofsoctTra Ha
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JIpysXecTROTO 8 NPOABIDKA KaTo JAeHCTBAM0 NPCIIPHATHE C e Ja OCHTYPH Bb3BPEINAEMOCT 34
AKHHOHEPHTE ¥ [TOIELDIKAHE Ha ONTHMAIHE KalHTas0Ba CIPYKTYpa.

3a fa MOJUIBPIa WITE H3MEHS KaluTanoBara CIpyKTYPa, JpymecTBoTo MOXKe Ja KOpHrEpa cyMara
Ha H3MNATCHHTE JMBRACHTH, Ja BEPHE KAHTAIl Ha AKIHHOHEDHTE, 18 eMUTHPa HOBH JAINOBE MIH 4
Ipojane AKTRBH, 34 Jla H3IIATH XHITOBE. B IOIsIHCHHE HA TOBA, YIPARIABANKH THKBHIHOCTTA H

KalpTaioBaTa cTpyxrypa, HpyXxecrBoTo MOXE Aa YBENHYH aKUBEOHEPHMS KaldTan, Kakrto W Ja
B3EME 3ACMY.

26 CoBuTHs el NaTaTa HA OTUeTa

Cren 31 mexevspr 2014 r. mama Apyry anauuMy CEOHTHS 3a ONOBECTABAHE, KOHTO A 3RCATAT
CHUICCTREHHN TIPOMEHK BLB (PHHAHCOBOTO ¥ HMYIICCTBEHOTO ChCTOSHEE HA IPYIKECTROTO,

Jlara va waroteane: 05.03.201 5r. - g
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