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LABTO KHNOH Mporrspruc” EOOJ m3roTBu HacTosAlms AO0KAaA 3a AEIHOCTTa B CBOTBETCTBUE C
pasnopeadbure Ha ya. 39 or 3akOHa 3a CYUETOBOACTBO.

TFoammHmaT A0KAaA 3a AefiHocTTa Ha ,, ABTO KOHMON [MTporrepric” EOOA NpeACTaBs KOMeHTap M aHaAM3 Ha
bunancosute oTUeTM M Apyra ChliecTseHa MHPOPMANMA OTHOCHO (UHAHCOBOTO CHCTOAHME I
LIOCTUTHATUTE  pe3yATaTu OT AEHHOCTTa Ha APYXeCTBOTO. /OKAaAbT OTpas3sBa ChCTOSHUETO U
NepCrekTHBUTE 32 PA3BUTUETO HA APY>KECTBOTO.

[. AH®OPMAILIUS 3A APYKECTBOTO

1. UICTOPUA

»ABTO HOH1OH Tlporrsprirc ” EOOA e eaH0AMIHO APY>KecTBO ¢ OrpaHiYeHa OTTOBOPHOCT PerucTpUpaHo B
Toprosckus perucrsp na 03.04.2008 r. ¢ EMK 200075332.

2. [IPEAMET HA AEMHOCT

Ocrosnata gerinoct a Apro Onmon [Mporrspriic EOOZ e uspbpiiBatero Ha caeaHuTe yCaAyTu:

v' CTPOMTEACTBO;
CAEAKH C HEABVDKUMM MMOTH Ha Teputopusata Ha P. Bearapus u B uyxouna;
KOHCYATaluy OTHOCHO HeABVKHMU UMOTH;
NOCPeAHNYECTBO MPU CACAKM C HEABISKUM M UMOTIH;
KOHCyATallMu OTHOCHO (pMHAHCHpPaHe 1 0De3MeYeHne Ha CPeACTBa C HeABVIKUM I UMOTH;
TeXHUYECKa MOAAPBAKKA 1 yIIpaBAeHMe Ha HEABVKIMI UMOTIL;

¥’ OpraHu3Mpane Ha CYeTOBOAHO OTYMTAHE U ChCTaBsiHe Ha (PUHAHCOBH OTUETH;
Apy’KecTsoro mMMa KamanMTeT 3a M3IIbAHABAHE HA ACIHOCTHTE T10 CTPOMTEACTEO, yIpapaeHue,
EKCILA0ATAIA U MIOAPBXKKA HA HEABMKMMM MMOTH M I10 BOAEHETO M ChXPaHABAHETO Ha CYeTOBOJAHA I
APyra OTYETHOCT M KOPEeCTOHASHLIMA Ha APYXeCTBO ChC CHEIMaAHA MHBECTMIIMOHHA 1ed. Asro IOumon
[porepruc EOO/ pasnoaara ¢ kBaauduuupan nepcoHaa ¢ onur b CTPOUTEACTBOTO, CYETOBOACTBOTO,
YIpaBAeHNETO M TNOAAPBXKKATa HA HEABMKMMM MMOTH, KOMTO [IO3HAaBa KaKTO OCODEHOCTUTE Ha
ObArapckiis nasap Ha HEABVKIMMM MIMOTH, TaKa M Ha CBeTOBHUTE Ma3apH.

RN NN

3. CEAAAMIIE 1 AAPEC HA YITIPABAEHUE

Ceaaammero u aapecyT Ha ynpasaeune Ha /Jpysxkectsoto e Penybanka Bvarapus, rp. Erponoae, 06a.
Codus, Obrmuna Erportoae ya. “Muko Aaxos” 4.

rp. Erponoae 2180 ya. Muko Aakos No 4
+ 359 899 999 182

chief.accontant@auproperties.bg

[Tpomenu B ipeameTa Ha AEVIHOCT Ha APYSKECTBOTO He €a U3BbLPIIBAHM.
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4. OPTAHU HA VIIPABAEHME

Ilpeacrasuteacrsoro na ,Apto FOHuoH IMponmspruc” EOO/A ce ocbmiectessa oT Mapus I'eopruesa
Aspamosa — Yiipasurea.

5. KAIMNTAA U CTPYKTYPA

Kanmuraabr na apysxkecrsoro e B pasmep Ha 4865511.00 as., chopMHMpaH OT HenapuyHa BHOCKA Ha 8
HEABUKIMHM MMOTA Ha CBIIIATA CTOIHOCT.

EaHOAMUeH coDCTBeHUK Ha KanuTaaa Ha ,, AsTo IOHnon [Mpormspruc” EOOA e IMaysp Aoaxucruxc EAA.

I1. MPETAEA HA AEMHOCTTA
1. OCHOBHU AEMHOCTHU

Ocnosuara aeitnoct Ha Apto IOnmnon Mpomspric EOO/ e n3pbpuisanero Ha caeammTe yeayrm:
¥ CTPOMTEACTBO;

CABAKM C HEABIKMMM IMOTH Ha TeputopuATa Ha P. Bharapus u B uyx6una;

KOHCYATAllMY OTHOCHO HEABMIKIMU MMOTH;

MOCPeAHMYECTRO IIPH CACAKY € HEABVKUMHU UMOTII;

KOHCYATallMM OTHOCHO (puHaHCUpane 1 oDeseyeH e Ha CPeACTBa C HeABVDKIMI MOTH;

TeXHIIECKa OAAPBKKA U YIIPaBAEHIE Ha HEABVM KM U MMOTH;

¥ OpraHmMsMpaHe Ha CYEeTOBOAHO OTUMTAHE U ChCTaBAHe Ha (BMHAHCOBY OTUETH;

LT T

ApY>KeCTBOTO MMa  KalalMTET 3a M3ITbAHABAHE HA AEITHOCTMTE 110 CTPOMTEACTBO, VIIPaBAEHME,
eKCIIA0aTanMA M [OAPBKKA HA HeABMKMMM MMOTH U 110 BOAEHETO M ChXPaHIBAHETO Ha CYETOBOAHA U
ApyTa OTYETHOCT M KOPECIOHAEHLMS Ha APYXKECTBO CbC CIIEIIMaAHa MHBECTUIIMOHHA 1ea. Apro KOHmoH
Mpombpruc EOOA pasnosara ¢ ksaauduiyupan mepconas ¢ Omur B CTPOUTEACTBOTO, CYETOBOACTBOTO,
yUpaBAEHUETO U I10AAPBKKATA HA HEABMXKMMM MMOTH, KOWNTO II03HaBa KaKTO OCODEHOCTMTE Ha
ObATapcKis Nasap Ha HEABMKMMM MMOTH, TaKa U Ha CBETOBHUTE TIa3api.

IT1. PE3YATATHU OT AEMHOCTTA
1. IPUXO AN/ PA3XO AN

PasmepbT Ha npuxoaute OT 1sA0CTHATA AeitHOCT Ha ABTo KOHMOH Iporrspruc EOOA 3a 2021 roauna e b
pasmep Ha 1 497 xna. aesa. OT Tax 920 xua. AeBa ca NpUXOAM OT CTPOMTeAHA AEHOCT, 189 xma.aepa ca
NPUXOAM OT AOTOBOP KaTO ODCAY’XKBAIIO APY>KecTBo, 144 X1a.aeBa NPUXOAM OT ODCAYKBaHe Ha crpaaa, 27
X1A.4B. OPHUXOAM OT HaeM, , MPUX0AK OT ¢puHaHCMpaHe OT Abp>kapata 1o mapka 60/40 180 xua.as., apyrm
MPUXOAU 6 XMA.AB U U IPUXOAM OT AUXBU I10 IPeAOCTaBeH 3aem 31 x11..48.

Pa3xoauTe nmo oceIecTssiBane Ha 1AA0CTHATA AITHOCT Ca B pasmep Ha 1 544 xua. aesa. Ot TaX pasxoaure 3a
Aenrocrra ca 1513 xua. aesa, 31 xua. aesa 3a punancosa aeitHoct. Taka Apy>KecTBOTO Jpopmupa orpunatesen
(punancos pesyatar 3a 2021 roanna B pasmep Ha 47 xua. aesa. 3a cpaBHeHIe npes 2020 roanna Apyskecrsoto
e ¢popmupaso orpunatesen ¢hunancos pesyartar s pasmep Ha 80 xia. esa.
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2020 WUameHenne 2020
Npuxogu/Pasxoau
XWA.NB. % % XWA.NB. %
Mpuxoaw Ot crponTenHa aerHocT 920 61.46 37.40 2301 84.56
Mpuxoau OT ACrOBOP KaTo 06CAYKBAWLO APYIKECTBO 189 12,63 2.92 105 3.86
NMpuxoaw ot obcnymBaKe Ha crpana 144 562 4.34 144 5.29
Npuxoamn oT c4eTOBOAHO 06CAYHKBaHE -0.01
Mpuxoau o1 Haemm 27 1.80 0.69 26 0.96
Mpuxoau ot apeHaa / Haem Ha 3emegencka 3ema
Mpuxoam ot dmHaHcupaKe ot abpkasata (mApka 60/40) 180 12.02 4,92 134 4,92
Apyrv npuxogm ot ycayru 6 0.40
O6uwjo npuxodu om ycayeu 1466 97.93 2710 99.60
Mpuxoam oT Nnpoaaba Ha cToKK
O6wo npuxodu om Apodawba Ha cmoku
M3MeHeHWe Ha 33NacuTe OT NPOLYKLUMA U He3.NPOMU3BOACTBO
Npopgaxba Ha AMA
06O npuxoaum oT AeMHOCTTa 1466 97.93 2710 99.60
06wo ¢puHaHcoBM npuxoam 31 2.07 21 0.40
BCUYKO nNPUXoaun 1497 100.00 2721 100.00
Pa3xoau 3a matepranu 51 3.32 -3.40 188 6.71
Pasxoau 3a BbHWHKM ycnyru 866 56.34 -12.30 1922 68.64
Pasxoam 3a amopTusaumm 31 2.02 0.87 32 1.14
Pasxopam 3a nepcoHana 498 31.95 13.05 529 18.89
M3meHeHue Ha 3anacuTe OT NPOAYKLMA U He3.NPOW3BOACTBO 33 215 0.40 49 1.75
Opyrv pasxoau 3a gewHocTTa 34 221 0.82 39 1.39
06uo pasxoau 3a AeHHOCTTa 1513 97.98 2759 98.54
Pa3xoam 3a nuxsu 29 1.89 39 1.39
Pa3xoaun OT NpeoLeHKa Ha MHBECTMLIMOHHW MMOTH
Apyru duHaHCoBM pasxoam 2 0.13 2 0.07
Ob6uwo drHaHcoBM pasxoau 31 2.02 41 1.46
OTCpOYEHM KOPNOPATMBHW AaHbLM
BCUYKO PA3XOAU 1544 100.00 2800 100.00

2. HETHA ITEYAABA

PesyaraTsT Ha apyxecTsoTo Ha npes 2021 roguna e saryba b pasmep Ha 47 x1a. aeBa. 3a cpasHeHME TIpe3
2020 roanna Apyxectsoro popmupa saryba B pasmep Ha 80 xua. aesa.
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PesyATaT OT OCHOBHaTa AEHHOCT -47 -49
PeaynTaT OT GMHAHCOBATA AEHHOCT 0 -30
DuHaHCOB pesyTaT npean o6narane cAaHbI __-47 =7 |

L s

3. PMHAHCOBO CBbCTOSTHME HA HEKOHCOAUMAMPAHA BA3A

AvHaMMKa Ha aKTUBUTE

Hemexywu akmusu

MaTepuanHu akTuBM 18 49
WNHBECTULMOHHU UMOTH 1975 1975
MNpepoctaseHun 3aemn 190
OTcpoyeHu gaHbumM 126 126
0610 HEeTEKYLIK aKTUBM 2119 2 340
Tekywju akmueu

TbproscKku U APYrv B3emaHua 907 1134
Mapuynu cpepcTea M NnapuuHm

EeKBUBANEHTH 152 107
HesasbpleHo Npou3BOACTBO 15 48
Apyrv B3emaHuA 3320 54
Pasxoau 3a 6bgewm nepuogm 3 4

AMHaMMKA HA MaCUBUTE

Hemexywu 3a0vaxceHun

AbnrocpoyHu 3aemu U KpeanTu

3a4b/KEeHWA NO GUHAHCOB IN3UHT 20 37
MNacmeu No oTcpoUeHH gaHbum

060 HeTeKYLM NacUBM 20 37
Tekywju 3a0baxceHun

KpaTKOCPOYHM 3aeMu U KpeauTu 841
3agbmKeHUA No GMHAHCOB AN3INHT 16 16
TbProseKkW U Apyrv 3a8b/MKeHUA 3412 285
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334b/IKEHMA KbM nepcoHana U COUManHoTO

ocUrypaBaHe 72 87
3a4b/MKEHUA 33 AaHblLK 682 60
061w,0 TeKyLKM NacBKM 4182 1289
06w,o0 NACUBMH 4202 1326
CobcmeeH kanuman

PernctpupaH Kanutan 4 866 4 866
HaTtpynanu neuyanbu/3zarybu, Heto (2 505) (2425)

Tekywa neyanba/3aryba (47) (80)

Texkywiu ThProBCcKM ¥ APYIu 3a4bAKeHUA

4. KATIMTAAOBU PECYPCU

Kanuraaosa cTtpykrypa

3aAbKeHMA NO GUHAHCOB AN3UHT 16 16
3aAb/MKEHMA KbM A0CTaBUMLM U KNANEHTH 147 284
334 b/IKEHUA NO aBaAHCK 3265

33AB/IKEHUA KbM NEPCOHANa U COUMANHO OCUTYPABaHe 72 87
JaHbuyHK 3aabmKeHuA 682 60
Nuxeu no 3aem 182
MonyyeHu 3aemu OT TPETU ML 659
AOpyru 3a/b/KEHUA 1

1. CobcTtBeH KanuTan 2314 2361

2. lbnrocpoyHu nacusmn 20 37

3. KpaTkocpouHu nacueu 4182 1289
4. Benuko nacuem (2+3)
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ITokaszateanrte 3a ¢uHAHCOBA aBTOHOMHOCT AABAT KOAMYECTBeHA XapakTepMUCTUKa Ha CrereHra Ha
¢$unancosata HesaBucumoct Ha ¢gpupmata. Te nMokassaT CLOTHOILIEHMETO MEXAY CODCTBEHUs KAIllMTaA U
obuwims pasmep Ha macusute. Kbm 31.12.2021 1. e HaaMIe NpesuIieHie Ha MACUBUTE HAA CODCTBEHIA
kannraa. Kem 31.12.2020 r. e HaauLe IIpEBUIIIEHME Ha COOCTBEHMS KallnuTaA HaA [IacUBUTE.

IV. OCHOBHM PMCKOBE 1 HECUT'YPHOCTH, ITPEA KOWTO E M3IIPABEHO APYKECTBOTO

Pickopete, oxassaumm BAMSHME BBPXY AEIHOCTTAa U pesyAtaTuTe Ha /Py KeCTBOTO MOTaT Aa Obaar
KaacupuLMpanu B 3aBUCHMOCT OT TeXHMs XapakTep, NpOsBAeHIe, crenMpUKM Ha APY>KECTBOTO I
BB3MOXKHOCTTA PHCKDT A2 ObAe eAMMHUHUPAH, OTPaHIYaBaH UAM He.

CucreMaTMYHM PUCKOBE
BausHue Ha BoiiHaTa B YKpaitHa

Ha 24.02.2022 roauna Pycusa 3arouHa BOEHHU AeNCTBUA B YkpaitHa. B cserosen mamja® ce mosBuxa
3aTpyAHeHHs B OM3HeCa M MKOHOMMYECKATa AEHMHOCT Ha peAMila NMPeANpUATHA U 11eAM MKOHOMIYeCKH
orpacau. llpeaua curyaumsta u AMHAMHMUHHTE MEPKM TNPEANIPMETH OT AbPXKaBHUTE BAACTH,
PBKOBOACTBOTO Ha /pyecTBOTO He € B ChCTOSHUE AQ OLIEHM HAaAEXKAHO BAVAHUETO Ha BOMHATA BHPXY
OBAEIIOTO PUHAHCOBO CHLCTOAHME M PE3yATaTHTE OT ACHOCTTA My, Bbripeku ToBa, PLKOBOACTBOTO Ha
APY?KECTBOTO CUMTA Ye BB3ASMCTBMETO MY IIe MMa HeraTubeH edekT KaKTO BbPXYy MKOHOMUKAaTa Ha

CTpaHaTa, Taka U BbPXY AEMHOCTTa Ha Jpy>KecTBOTO B ObA€IIle 1 B YaCTHOCT BHPXY Pa3XoAuTe.

PBKOBOACTBOTO Ha APY>KeCTBOTO € NpeAnpres0 BCUMYKH HeOBXOAMMU MEPKM M AEWUCTBUSA BbB BPB3Ka C
Bb3HIKHAAATA CUTyalua. Apy>KeCTBOTO 11e NPOABAXKM Aa CAEAM AMHAMUYHO ITPOMEHSIIaTa ce Cpeaa u

M3IMEHEeHMEeTO Ha BCUYKHN Ira3apHM IoKa3aTeAamn.

Bhaeioro aomasare Ha OusHec KAMMaTa M AMIICATA HA CUTYPHOCT 110 OTHOILIEHME HA TEHASHIMUTe Ha
raodaanus pUHAHCOB Masap MOXe ChINO Aa OKaXKe HeDAArONPUATHO BAMAHME BBPXY NMepPCHeKTUBUTE 3a
pasBuTHe Ha Apy>KeCcTBOTO, HerosuTe pesyatatu 1 GUHAHCOBOTO ChCTOAHME.

Puck npomstuuanmy or o0mara MaKpOMKOHOMMYECKA, MOAMTMYECKA M COLMAAHA CHCTEMA W
NpPaBUMTEACTBEHUTE MMOAUTUKH

MakponkoHomirieckata cuTyams u MKOHOMUYECKMS pacTexX Ha Bonarapus u EBpona ca or ocHosHO
3HaU€HME 3a pa3BUTHETO Ha /py>KeCcTBOTO, KAaTo B TOBAa YMCAO BAM3AT M AbPKaHUTE MOAUTHKM Ha
CHOTBETHUTE CTPAHM M B YACTHOCT PeryJalMuTe U pelleHusTa B3eTn ot chotserHure Llentpaanu Baukn,
KOMTO BAMAAT Ha MOHETapHaTa M AMXBeHaTa TOAMTMKA, Ha BaAYTHMTE Kypcose, aambiute, BBII,

v aanms, SroAxeTen AepUITMT 1 BbHILIEH ABAT, IPOLIEHTA Ha BespadoTuia 1 CTPyKTypaTa Ha 40X0AuTe.

M36p0€HMT€ BBHIITHM @aKTOpPI, KakTO M Apyru H86AaFOUPMHTH14 MMOAUTUYECKM, BO€HHHN HAU
AUTNAOMaTUYEeCKHN q)amopu, BOJEIM AOQ COLMAaAHA HeCTaDMAHOCT MOKe Aa A0BeAaT A0 OrpaHUYaBaHe Ha

noTpedUTeACKITE Pa3xoAn.

CaeaoBaTeano, ChIECTBYBA PUCK, Y€ aKO Ou3HeC cpeAata KaTo LAA0 Ce BAOIIM, TMPOoAakOuTe Ha
Apy>KeCTBOTO MOXe Aa Ca IO-HUCKM OT IThPBOHAYAAHO naanupanoro. Chlio Taka, OOLMTE IPOMEHU B
lIoAMTHKaTa Ha MPABUTEACTBOTO UM PEryAaTOPHUTE CHUCTEMHU MOXe Aa AO0BeJe A0 YBeAUYapaHe Ha

OTepaTUBHNTE PasXxoAu Ha Apy>KeCTBOTO U Ha KalMTaA0BMTe M3MCKBaHMA. AKO (akKTOPUTE OMUCAHM I10-
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rope ce Ma'repmaAmsupa'r, U3LAA0 MAM 4YAaCTUYHO, TO Te DMxa MOram Ad MMaAT 3HAYHUTEAHO HeraTupBHO
BAMSIHHME M ITOCACACTBUS 3a NEepCrIeKTUBUTE Ha ,dpy)KECTBOTO, pe3yatature M HMAU (I)I’IHaHCOBOTO MYy

CbCTOSIHHME,

MoauTiuecku puck

Tosa e PHCKBT, npou3TUyamny OT MMOAMTUYECKUTE nponecnu B CTpaHarta - PUCK OT IIOAMTHYECKA
A,ecraﬁpmuaamm, IIpOMEHM B INPpUHIUIINTE Ha yhpapAeHue, B 3aKOHOAATeACTBOTO M MKOHOMMYEcCKaTa
noauntuka. [oauruaeckust PUCK € B npsKa 3aBUCUMOCT OT BEPOATHOCTTA 3a IIpOMEHU B HEGA&I‘OHPMHTH&
[I0OCOKa Ha BOAEHaTa OT npaBUTeACTBOTO ABATOCPOYHA I10AMTUKA. B pe3yarar Bb3HMKBA OIIaCHOCT OT

HETraTHMBHHU IIPOMEHU B BusHec kAnmara,

A'})AI'OCPO‘{HMHT MOAUTUYECKM KAMMAT Ha B’])/ll”aplrﬁl u EBPOHa e crabmuaen u He npeamnoAaara roaemMmu
pUCKOBe 3a 6'b,£IELL[aTa NKOHOMMYECKA MOAMTHUKA HaA CTpanure. EBpOlfIHTel"an,l/IH Ha CTpaHUTE OT peruoHa u
I10cAeA0BaTeAHOCTTa MM BBbHIIIHATA U BbTpeliHaTa IIOAMTUKaA rapaHTUpaT AuMIcarta Ha ChTpeceHMst u

3HAYUTEAHU IIPOMEHH B MpopexxXAaHaTa IMOANTHUKA B 6’1),4611_[8.

Kpeauren puck Ha gbpxasata

Kpeautnust puck npeacrasaasa BEPOATHOCTTA OT BAOIIaBaHe HAa MEXKAYHAPOAHUTE KPEAMTHU PEMTUHIN
Ha aadeHa crpaHa. Huckm kpeauTHM peiiTuHrM Ha CTpaHaTa MoraT Ja AOBeAAT A0 MHO-BUCOKM AMXBEHU

HI1Ba, [10-TEKKM YCAOBMS HA PUHAHCHPAHe Ha MKOHOMIYEeCKHTe CyOeKTH, B TOBA YMCAO U Ha ApyKecTBoTO,

Mudaaumonen puck

VIndaanmonunat puck ce cebpssa ¢ BepoaTHOCTTa HHpAALMATA A TOBAMAE Ha peaaHaTta Bb3BpPBIIAEMOCT
Ha ymBectnunute. Mudaannata mMoxke aa mosamsie BbLpXy pasMepa Ha pasxoaute Ha ApyzKecTBoTo.
Tsaxnoto oBcaysxsaHe e CBBP3aHO C TEKYIINTE AUXBEHH HUBA, KOUTO OTpas3sisar 1 HUBaTa Ha ungpaanusm B
CTpanata. 3aToBa 10AABPKAHETO Ha HUCKM MHPAATIMOHHM HMBA B CTpaHaTa Ce pasraexaa KaTo 3HauuM

¢dakrop 3a aeitHocTTa Ha ApYyKecTBOTO.

Ilpeasna ToBa, BCekn WMHBECTUTOP Ou TpsadBaao A0Dpe Aa OCMMCAM 1 OTYETEe KAKTO TEKYIIIUTEe HUBA Ha

I’iH(')bAaLIMOHHM}] PHCK, Taka u BT)AGI_L[MTE Bb3MOXKHOCTH 3a HETOBOTO [IposBACHHE.

Baayren puck

Tosn PMCK € CBBP3aH C Bb3MOXHOCTTA 32 00e31leHKa Ha MeCcTHaTa BaayTa.

3a Bbharapus KOHKPETHO TOBAa € PMUCK OT NMPeXAeBPeMeHeH OTKa3 OT ycaosuATa Ha Baayren Gopa npu
$ukcnpan xypc Ha naimonaaunara paayra. [peasua IpueTarta [OAMTUKA OT CTPaHa Ha MPaBUTEACTBOTO U
Henrpaanara GaHka, oyakBaHMATA ca 3a 3ara3BaHe Ha Baayrnus Sopa Ao npuemaneto na crpanarta B
Esposonara.

TaM, KbAETO KYpCOBETe Ha BaAyTUTe Ce onpeaeAasT OT IasapHure VCAOBUA, KAaTO I_I,EH’I"pa/lHHTE banku na
ABPrKaBUTe €AMHCTBEHO HMHTEPBEHUPAT M 63AaHleIpaT KpPaTKOCpOYHHTE q)AyKT'yaLI,HI/[ Ha BaAyTHUTE
KypCOBe, I10sABaTa Ha cTpecosu CUTYallUM NPpMYMHEeHN OT €AHOKpaTHM BBHIIHN (j)ax'ropu MOXe Aa

NpeAn3BHUKa 3HAYUTEAHH Cl)}lyKTyaI_[I/lM B CTOMHOCTTa Ha MecTHaTa BaayTa.
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Beako 3naunmo obesliensisane Ha BaAyTuTe B PErMOHA M TAABHUTE nasapu na /py>ecTsoTo MoXke Aa uma
3HauMTeAeH HeDAaronpusaTeH edekT BbPXY CTONAHCKUTE CyOeKTM B CTpaHaTa, BKAIOYUTAHO BbpXY
Kommanuara. Puck cwmjectsysa u Toraea, korato MpUXoAUTE M Pa3xXoiMTe Ha €AHA KOMMaHUs ce

$popmupar B pasanaHn BaayTH.

/MXBEH pUCK

/MXBEHMAT PUCK € CBBP3aH C BB3MOMKHOCTTA 3a NpOMsAHA Ha rpeobAalaBalluTe AUXBEHM PaBHMINA B
crpanata. HeroBoTo Bansnue ce u3passsa ¢ Bb3MOKHOCTTA HETHUTE AOXOAM HA KOMIIAHUUTE Aa HamajeaT
BCAGACTBHE HA [IOBUILIEHNE HA AMXBEHUTE PABHMILA, IIPU KOUTO /A py>KecTBOTO pUHAHCHPA CBOATA ACTHOCT.
/ANXBEHUAT PUCK Ce BKAIOYBA B KAaTETOPUATA Ha MaKPOMKOHOMMYECKITe puckose, nopaau ¢akra, qe
OCHOBHA IPEAIIOCTaBKa 3a NPOMIHA B AMXBEHMTE PABHUIILA € I0ABaTa Ha HECTaDUAHOCT BbB ¢punancosara
cucremMa Kato 1s40. To3m puCK MOXe Aa Ce ynpagassa IOCPeACTBOM DasaHcHpPaHOTO M3M10A3BaHE Ha
pasauiHM M3TOYHMUM Ha ¢uHaHCOB pecype. Tunuuen npumep 3a IIPOABAEHMETO Ha TO3M PUCK e
ra0baaHaTa MKOHOMMYECKA KPM3a, NPeAM3BUKAHA OT AUKBUAHM HpobaeMu Ha roAemMu UNOTeuYHH
mactutyunn 8 CAIL u Espona. B pesyarat wa kpusata AmxpeHuTe HaaGapky 3a KpeaAuTeH puUcK Osaxa
NPeOCMUCAAHM U TTOBUILEHU B ra0DaseH Mamad. Edekrsr or Taznm kpusa uma ocezateaHo TPOsiBAEHNE B

Matouna Espona u na Baakanmure, 13pa3eHo B OrpaHnyaBaHe CBOOOAHMSA AOCTBII A0 3a€MHM CpeACTBa.

[losyasaneTo Ha Anxsure, IIpHM paBHU APYTH YCAOBUS, OM ce OTPasnA0 BbPXY LieHaTa Ha GUHAHCOBUA
Pecypc, n3noa3san ot JpyKecrBoTO NPU peaausnpane Ha pa3anuyHy OUsHec npoekTu. CbIO Taka, MOXe

Aa [1OBAUsIE BBPXY pa3mepa Ha pa3xoaure Ha KOMIIaHUATA.

Puckose, cebp3any ¢ mpoMenn 8 HopMaTHBHaTa ypeada

Pesyatature na ApysxkecTsoro moraT ja ©baaT MOBAMAHM OT NpOMeHMTe B HOpPMaTHMBHATAa ypeaoda.
BrsmoskHocTTa 0T mMO-paankaanm npomenu B peryaartopHata pamka B Bparapus moxe aga uma
HeDaaronpusaTeH edekT FLPXy AeMHOCTTa Ha Jpy*ecTBOTO KaTo 1140, OIePAaTUBHUTE I Pe3VATATH, KAKTO

1 HMHAHCOBOTO Ji CHCTOSIHME.

HECUCTEMATUYHHM PUCKOBE
Puck ot popcmaxopuu oGcTosTeacTsa

PopcmakopHn 0GCTOATEACTBA €A BCMUKU NPUPOAHH, [IOAMTHUECKH I APYTH KaTakAu3mMu (HaBOAHEHM,
SEMETPECEHILA, TPAXKAAHCKI HEMTOATMHEHI, COABCHLM, CTAYKM U A.), KOUTO Ca C HEIPEeABIAEH Xapakrep.
®opcmaxkopHu obcTosTeACTBa MOTaT Aa GbAAT U I'Pelik I apapuy Ha MarepuasHata 0asa OT MexaHnueH
Xaparkep, ALAXKALIM Ce Ha YOBeIlIKa MAM He CucTeMHa rpemka. HacrbiisaneTo Ha takusa cu0uTIA MOIaT A2

HapyiIart obuuanHus peAa Ha ,ﬂpyx(ecmo*ro AO OTCTpaHsABaHE Ha IIPUYMHEHNTE ILIeTH.

Kpeauren puck

Tosa e puckpt, nponsTiyany 01 HeBBIMOXKHOCTTA Ha JpyKecTBoTo Aa TIOCPellHe 3aAB/AKEHHATA CH TI0
npusaedenute cpeacra. Toit e cBBp3aH € HEHaBPEMEHHO, YACTUMHO WUAM ITAHO HEM3ITbAHEHUE Ha

3aABAXKEHMATa Ha ,ZIPY)KGCTBOTO 3a u3naalllaHe Ha AMXBU W TAABHUITU T10 3aeMHHUTe MY CpeAcCTBa.
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PUCK OT BB3MOXKHO OCBILECTBABAaHE HAa CAEAKM MEXKAY APY>KecTBaTa B IPyriaTa, yCAOBMATA HA KOMTO
Ce pasAM4aBaT OT Ma3apHUTE, KAaKTO M PUCK OT 3aBUCMMOCTTA OT AEMHOCTTa Ha AbBLIEPHUTE
ApyXecTBa

BsanmooTHOIIEHNATa CbC CBBP3aHN AMIIA MOTAT Aa NPOM3TMYAT OT AOIOBOPHM 3a BpemeHHa (pUHAHCOBa

IMoOMOII] Ha ApyxXecTBaTa B rpynarta U 110 rnoBoJ CAeAKH CBbpP3aHu C obuyaiiHaTta ThProBCcKa AEMHOCT.

PHcKbT OT BB3MOXKHO OCHIIECTBBAHE HA CACAKN MEXAY APYKECTBATa B IPYTaTa MpH YCAOBMs, KOUTO ce
pasanyasar OT nasapHHTe, ¢€ M3Pa3saBa B IOEMaHE Ha PUCK 3@ IMOCTUTAHE HA HICKA AOXOAHOCT OT
MPeAOCTaBeHO BLTPENIHO-TPYNIOBO uHancupane. Apyr puck, KOMTO MOXe Ja Obae [OeT e Ipu
OCBIIECTBABAHETO HA BLTPELIHO-TPYIIOBM THPTOBCKM CAEAKM, Aa He OBAAT PeaausupaHu AOCTaTBYHO

MPIX0AM, @ OT TaM u A00pa nevaada 3a CbOTBETHATA KOMITAHMAL.

B pamkure Ha I'pynara ce M3BLPIIBAT CAGAKM MEXKAY APY’KECTBOTO-Maiika U ABIIEPHUTE APYXecTsa u
MEXAY CaMuTe ABIIEPHU ApY>KecTsa. BCuuku cAeAKM Cbe CBbp3aHu AMIA Ce OCBIIECTBABAT 1IPH yCAOBMUS,
KOMTO He Ce pa3dAM4asar OT 0DMIaliHITe Ma3apHH [IeHH.

Pucxose, cBbp3any ¢ 2eiiHOCTTAa HA APYXECTBOTO

»ABT0 OHMOH [IporrbpTic” EOOA e eAHOANYHO APYXeCTBO C OrpaHMYeHa OTTOBOPHOCT M €BeHTYAAHOTO
BAOIIaBaHe Ha HETOBNTE OTIEPATUBHU PE3yATaTH, (PUHAHCOBO CHCTOSAHNME M NIEPCIIEKTUBM 3a Pa3BUTHE MOXe

A2 MMa HeraTHBeH eekT BLPXY pe3yATaTuTe OT AeiHOCTTa i PMHAHCOBOTO ChCTOAHME Ha APYKECTBOTO.

OCHOBHMAT PUCK, CBbP3aH C AGIHOCTTa Ha JPY>KeCTBOTO € Aa He yCIlee Aa peaamsupa CAEAKH, KOHTO Aa
dopMuUpaT I0A0KKUTEACH PE3yaATaT OT AEITHOCTTA.

Puckose, cBbp3anu b CTpaTerMaATa 3a pasBuTHE Ha APYKeCTBOTO

braemre mevasabu u mkoHoMmuecka CTOIMHOCT Ha /py>KecTBOTO 3aBMCAT OT cTpaTerusita, usbpaHa OT
MEHMANDPCKMA eKMIT Ha kKoMmianusata. M3BopsT Ha Henoaxoasina crpaterus Moxke aa A0BeAe A0
3HauNTeAHM 3aryOu, 3a TOBa € Hy>KHO BHMMATeAHO aHaAM3MpaHe Ha Masapa.

PrckoBe, CBbP3aHM ¢ YIIPaBACHMETO HA APYKECTBOTO

PI/ICKOBETE, CBBP3aHN € YIIPABAEHMETO Ha APY>KeCTBOTO ca CAeAHUTE:

¢ B3eMaHe Ha IpelHn peleHns 3a TeKyIoTo ylpasAaeHMe Ha MHBECTUMLIMUTE M AMKBUAHOCTTA Ha

¢dupmara OT MEHUAKBPCKMA ChCTAB Ha ApyskecTBOTO;
¢  HEeBB3MOXKHOCT A4 CE HAa3HAYU MePCOHAA C HYKHUTE KauecTha;

¢ PUCK OT IIPEKOMEPHO HapacCTBaHE Ha pa3xoAuTe 3a yHnpasAaeHue, soael] A0 HaMaAsBaHe Ha o6maTa

PeHTaOMAHOCT Ha KOMIIAHMATA.

Puckose, CBbpP3aHM C IPUBANMYAHETO U 3aAbpiKaHeTO Ha KBaAM(])HI.[I/[paHM Kaagpu

Kbm MomenTa B Jpy>kecTBOTO € Ha3HauyaBaH KBaaudUIMpaH IIepcoHaa M ¢ Pa3BUTUETO Ha Bu3Heca My 1€
BB3HMKHE Hy>KJa OT IPUBAMYAHE Ha HOBM KBaAUpUIMpPaH Kadpu. YCIIeXsT HA KOMIIAHMATa 1€ @ OTHOCHM
M KbM CHOCODHOCTTA # A3 3aabpka M MOTHMBUPa Tesu amna. Hepb3moxHOCTTAa Ha /pyXecToTo Aa

MMoAABPIKa AOCTATBYHO AOSAE€H, ONUTEeH U KBaAIflq)I/lLIMpaH nepcoHaa 3a MEHNAKBPCKHU, OMEepaTUBHU U
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TEXHMYECKN IIO3UIIUM MOXKe Aa uma He6/1a1‘onp1-1m'eﬁ e(lDEKT BbPXY AEMHOCTTa My, OllepaTUBHUTE My

pesyATaTi, KakTo M (JUHAHCOBOTO MY ChCTOSHME,

IlenoBu puck

Apy>KecTBOTO He ce Bausie oT crienuduyuen HeHosn puck. CAeaKuTe CKIOIBAHM OT ApyxecTBoTo ca olekr
Ha AOTOBOPEHOCT MEXAY CTPaHUTE M eBeHTyaAHHTEe M3MEHeHMs B IIeHUTe Ha CTOKUTE U yCAYTUTe He Duxa

OKa3aAu BAMSAHUE BbpPXY MHBECTULIMITE MYy.

Puck oT 3arpyaHeHue nau HEBb3MOXKHOCT 32 OCUIYPSBaHE Ha HEOOXOAMMOTO 32 OCHLIECTBABAHE HA
AEMHOCTTA Ha APYXeCTBOTO puHaHCHpaHe.

ChiecTBysa pMCK OT 3aTpyAHEHME MAM HEBL3MOXKHOCT /pyKecTBOoTo Aa OCUIYPU HEOOXOAUMUTE
ACILAHUTEAHM CPEACTBA 33 OCBLUECTBABAHE Ha AEMHOCTTa cu. Takopa 3arpyanenne Oy Bb3IPensTCTBaA0
ACMHOCTTA U Pa3BUTHETO Ha /py>KecTBOTO, a OT TaM U Bb3MOKHOCTTAa MY Aa M3ITbAHABA AHTAKIMEHTITE
cu.

PiCK OT HEBB3MOXKHOCT MAM 3aTPYAHEHME 32 APYXKECTBOTO Aa ChOMPA B3EMAHUATA CH.

Tosu puck e ceeaen A0 MUHUMYM, TBII KaTO BCHYKM B3eMaHUs Ha ApyxecTporo lpousTHMYaT OT
oDesreyeH! A0rOBOPH, TI0 CHAATa HA KOMTO, IIPY €BeHTYaAHO HEeM3IThAHEHUE Ce ABAXKM oDe3IeTeHne uAu

APY)KECTBOTO MOXKe Aa €€ Bp311043Ba OT NPeAOCTABEHOTO oDesneyeHue.

PucK OT ckal0UBaHE HA 3HAYMTEAHU AOTOBOPU M3BBH 0OMYAITHATA AEMHOCT Ha ApyxecTBOTO.

KeM MOMeHTa Hsima cblIecTBeHU AOTOBOPHM, CKAIOUEHM M3BBH ODMYaliHATa AEMHOCT, KOMTO MOTaT Aa

A0BeAAT A0 3aAbAXKEHUA MAN IIpaBa pasAM4HM OT Te3M Bb3HMKBALIM B obuuanHara MYy AEMHOCT.
DUHAHCOB PUCK

PuHAHCOBMA PUCK 3aBUCH OT AeAa HA AbATA B LIEANA KAluTaa Ha GpupMmarta. YIIPaBUTeAST HOCHT OBIIMA
Du3Hec pHCK 3a BCHUKM AKTUBM Ha dupMaTta U AOMbAHMTEASH PUCK OT M3NOA3BAHETO HA 3aemu npu
popmupane na neftnms kamuraa. To3m AOmbAHMTeACH PUCK, HapeueH (MHAHCOB, € IIOPOAEH OT
ODCTOATEACTBOTO, Y€ pasxoAuTe Ha pUPMAaTa 3a NAAIAHE HA AUXBUTE U TIOTALLEHUATA [0 HEITHUA ABAT Ca
¢duxkcupann. Koakoto mo-Bucok e AeAbT Ha ABATA, TOAKOBA IO-TOAAMA € BEPOATHOCTTA A2 Bb3HUKHAT

3arpyAHeHU A npun OﬁAy)KBaHe Ha AbAra.

Tasn arombanmTeana dunancoBa HecurypHocT A0mbasa Gusnec pucka. Koraro gacr or cpeactsata, ¢ KOMTO
upmara punancupa aeitnocrra ci, ca noa ¢opMara Ha 3aeMU MAU ABATOBM II€HHM KHIDKA, 1O

[AalllaHWATa 3a Te3U CpeACTBa npeAacrapAsBart q)MKCMpBHO 3aAbAXKeHNe.

Koakoto no-roasm e 4eanr Ha ABATOCPOUHMS ABAT B CpaBHEeHMEe ChC CODCTBEHMSA KaluTajl, TOAKOBa I1O—
roasma e Obae BEPOATHOCTTAa OT 3aTPyAHEHHE NPHU M3ILAANAHeTO Ha dukcupannre 3aabaxkeHus.
YBeanueHMeTo Ha CTOMHOCTTA Ha TO3M 110KA3aTeA IMOKa3Ba u yBeAnJyaBaHe Ha ¢puHaHCcOBMA puCK. Apyra
Tpyna nokasatean Ce OTHACAT A0 TIOTOKA OT MPUXOAM, 4ped KOMTO CTaBa Bh3MOMKHO IJaLIaHeTo Ha
3aabakeHuATa Ha ¢gupmara. [Tpumep 3a Takbp nokasarea e KOeQUIMHTBT 3a IIOKPUTHE HA Pa3xOAuTe 3a
AMXBY, KOMTO IIOKa3Ba KOAKO I'bTH (PUKCUPAHUTE ANXBEHU MAALAHMS Ce ChABPIKAT B CIOMHOCTTA Ha
A0X0Aa NpeAM I1alAHeTO Ha AMXBUTE U obaaravero My ¢ Aawbiu, ChlumaT Aasa Aobpa MHAMKanus 3a

criocoBHOCTTA Ha (bMPMaTa Ad U3I1Aalna ABATOCPOYHUTE CH 3aAbAXKEHMS.
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Ilpuemansata nan “nopmasnara” crenen Ha puHaHCOBIA PuCK 3aBucy oT Husnec pucka. Ako 3a dupmara
CBILECTBYBA MAaAbK DU3HEC PHCK, TO MOXKe Ja C@ 0YaKBa, e UHBECTUTOPUTE OMxa GMAM ChIAACHU AA [TOEMAT

10-TOAsIM (PUHAHCOB PUCK 1 ODPATHO.
Baayren puck

,ﬂ.py)KE’.CTBOTO OCBILECTBABA CBOMTE CAEAKM OCHOBHO Ha BbTpEeNIHnA nasap. OcHoBHUTE AOCTaBKM U
IIPOAHH(GI/ITE Ha yCAyTH Ce OChbLIEeCTBsABAT B AeBa. ,ﬂ,pyxecwo*ro He € M3A03KeH Ha 3HauuTeAeH BaAyTeH PUCK,
3al10TO TIOYTHM BCUYM HETrOBU onepanmm M CAeAKM ca AEHOMMHMpaHH B 61;ATapCKM AeBa H €Bpo, a

I10CAeAHOTO € C qm:«:npaﬂ Kpr CHPSIMO AeBa 110 3aK0H.
AuKBUACH puCK

JAUKBUAHMAT PUCK e CBbP3aH C Bb3MOXHOCTTA ,,ABTOo IOHMOH [Mponepruc” EOOA aa me moracu s
AOTOBOPEHMs pa3Mep U/MAM B CPOK CBOU 3aAbAKEHUS, KOTATO Te CTaHAT usuckyemu. Haanunero na 206pu
¢$unancoBu rokazatean 3a PeHTadMAHOCT M KallUTaAu3amus Ha A3ACHO ADY>KECTBOTO He Ca rapaHTt 3a
De3npobAeMHO 1ocperane Ha TEKYIINTE NAaLanus. JAUKBUAEH PHUCK MOXKe A2 Bh3HMKHE 1 npu 3abaseHn

[AamiaHms OT KAMEHTH!.

~ABT0  FOHnon Ilpomrspruc” EOOA nposexaa KOHCepBaTMBHA [IOAMTHUKAa IO VIIPAaBA€HMe Ha
ANKBHAHOCTTA, Hpe3 KOATO IOCTOAHHO TOAABPKA ONTUMAJAEH AMKBUAEH 3allac OT MapiiHU CPeACTBa 1
uMa A00pa criocobHOCT Ha UMHAHCHpPaHe Ha CTONAHCKATa CM AEIHOCT. [Tpu neobxoaumocT ApykecTBoTo

MOZKe Aa [10A3Ba IIPUBAEYEHH 3aeMHU cpeAcCTBa.

,dp}DKECTBOTO OChIIIEeCTBsIBA HaG/lIOAEHMe U KOHTpPOA BBPXY q)aKTI‘I‘IECKHTE IMapu4YHM ITOTOIM 110 IepuoAn 1

0AABLP3KA paBHOBECHE MEXAY MAaTyPUTETHITE IPAHMLM HA AKTHBITE 1 [IACHBITE Ha APYKECTBOTO,
WUndaaumonen puck

VIHq)/IaLIVlOHHI’UIT PMCK Ce CBLp3Ba C BEPOSATHOCTTA qumaum:'ra Aa IMOBAMAE Ha peaaHaTa BL3BPbILAEMOCT

Ha MHBECTUIIMUTE.

KbMm HaCTOALNMAT MOMEHT M Karo 1140 MeXaHU3MBT Ha BaAyTeH 60]:),11 ocurypsasa rapasHium, 4e
mml)AaumlTa B CTpaHaTa M1Ie OCTaHe I104 KOHTPOA M HiAMa Aa uMa He@AaFOl‘EPHHTHO BAWMAHNIE BBPXY

MKOHOMMKaTa Ha CTpaHaTa, M B 4aCTHOCT BBPXY AEMHOCTTa Ha APY)KECTBOTO.

MEXAHW3MU 3A YIIPABAEHUE U MUHUMM3VPAHE HA PUCKA

[MTaszapen As4, 11eHOBa NoOAUTHKA, VI3BBLPLIBAHE HA MAapPKeTUHIOBM Npoyusanus u Eaemenrure, odeprasamiu
paMKata Ha ynpaBA€HME HA OTACAHUTE PICKOBE, Ca IIPAKO CBbP3aHM C KOHKPETHM npoueAypu 3a
CBOEBPEMEHHO NpeAOTBpaTiBaHe 11 pelllaBaHe Ha eBeHTYaAH! 3aTPyAHeHus B AeiTHOCTTa Ha ,, ABTo IOHMON
ITporrbptic” EOOA. Te BkaoupaT TeKYII| aHAAM3 B CAEAHUTE HATIPABAEHUS:

¢ u3cAeABaHMA Ha Pa3BUTUETO Ha Hasapa;
¢  aKTUBHO yIIpaBAeHMe HAa MHBeCTUIIMUTE B chepara Ha onepupane Ha Apy:xecTBoro;

¢ I[IA0CTHA NOAMTHUKA TI0 VHpaBA€HMETO Ha aKTUMBUTE M ITIacHMBUTE Ha APYIKeCTBOTO C Lea

OIITHMMSHpaHE Ha CTPpYKTyparTa, KauecTBOTO 1 Bb3BPBITAEMOCTTa HA aKTUBUTE Ha APYZKECTBOTO,
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¢ onTUMU3Mpane CTPYKTYpaTa Ha NpHUBACYEHUTE CpeACTBa C Ooraea oCuUrypsAsane Ha AMKBMAHOCT U

HaMaAsiBaHe Ha CI)MH&HCOBMTE pa3xoAamn Ha APYXeCTBOTO;
¢ E(l)eKTI‘IBHO yiIpaBaeHue Ha HapUYHUTE IIOTOIIH;
¢ ONITUMM3MPaHe Ha pa3xoaute 3a yIpasAaeHue 1 3a BbHIIIHK ycayru;

HacrenBanero Ha HelpeABMAEHU CI>6I'1'I'I/UI, HeIllpaBIAHaTa OLI€HKa Ha HacTOSIIMTE TeHAEHIIUHM, KAaKTO U
MHOZKECTBO ApPYyIr MUKPO " MaKpOMKOHOMMYECKH Cl)aKTOpM, MOraTt Aa TMNOBAMAAT Ha IpeleHkKaTa Ha
MEHUAXKDBPCKHUA €KMIT Ha APYXKeCTBOTO. EAI/[HCTBGHMHT Ha4MH 3a 1Ipe0A0AsBaHETO Ha TO3M PUCK € paE)OTaTa
C nporl)ecuonazmcrm C MHOTOTOAMILIEH OIINT, KAKTO U NoAABPIKaHe OT TO3M €KMI1 Ha MaKCUMMAaAHO ITbAHa U

dKTya/Ha MHCpOpMaLI,HOHHa Oa3sa 3a Pa3BUTHUETO U TEHACHLIMMTE Ha rasapa B Te3n obaacru.

YIIPABAEHME HA PUICKA

Obmotro ynpaeaenne Ha pucka e OKycHpaHO BbLPXY HPOTHO3MpaHe HA pesyaratute OT OIpeAeAeHU
obaacti Ha uHAHCOBMTE Ma3apu 3a MOCTMIAHE HA MMHUMU3MPAHE Ha MOTEHIIMAAHITE OoTpHLATEAHN
edexTH, KOUTO Hrxa MOTAN A2 Ce OTPassT BbPXy (UHAHCOBUTE pe3yaTaTi. PUHAHCOBITE PHMCKOBE TeKYILO
ce MaeHTUULMPAT, U3MEpPBaT 1 HabAAABAT C MOMOLLA HA PA3AMYHUM KOHTPOAHM MEXaHM3MH, 3a Aa Ce
OTHPEAEAAT AAEKBATHU LIEHM Ha YCAYIMTE Ha APY>KeCTBOTO M Ha IPUBAEYEHMS OT HEro 3aeMeH KarluTad,
KaKTO M Aa C€ OLEHAT aAeKBAaTHO Nas3apHuTe OOCTOATEACTBA, IIPABEHMTE OT HETO MHBECTUIIMM U POpMITe
Ha MOAABPXKaHe HA CBODOAHMTE AMKBUAHM CPEACTBa, Oe3 Aa ce AOMyCKa HEONpasAaHa KOHIIEHTpaIlus Ha
AaAeH pucK.

V. BAJKHU CBBUTUS, HACTBIIMAU CAEA AATATA HA TOAUIIIHUS ®MMHAHCOB OTYET

Ha ¥npasaennero na ,Asro Onuon Ipornpruc” EOOA He ca maBecTHM APYTM Ba>XHU U CBIIECTBEHU
CBHOMTHA HACTBIIMAM CA€A AATaTa HA TOAMIITHOTO CYETOBOAHO IPUKAIOUBAHE, OCBEH BOSHHMTE AGICTBMS B

YkpailiHa.

VI. HACTOSIIIM TEHAEHLIMU U BEPOSITHO B'BbAEIO PA3BUTUE HA APYKECTBOTO

PBHKOBOACTBOTO Ha APY>KeCTBOTO MMa HaMepeHue Aa IIpoAbAZKaBa AGMHOCTTa Ha APYXeCTBOTO M B

cAeaBaliy OTYETEHM TTePHOANL.

VII. HAYYHO M3CAEAOBATEACKA U PA3BOMHA AEMHOCT

»AB10 [0H10N TTpomrepruc” EOO/| He u3BbpiiIBa cCaMOCTOSITEAHA HAYMHO U3CAeAO0BATeACKA M Pa3BOiiHa
AEMHOCT.

VIIL. HAAUYME HA KAOHOBE HA NNPEANPUSITUETO

+ABTO OHMoH IMponpruc” EOOA Hima peructpupanm KAoHOBe.
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IX. MH®OPMALI VS TTO YA.48 BbB BPB3KA C UA.41 OT 3AKOH 3A CYHETOBOACTBOTO

Caea nampasen anaau3 Ha kputepyuTe nocouenn s 4a.41 or 3akoHa 3a CYETOBOACTBO, PBKOBOACTBOTO Ha
~ABTO IOHMoH Tlpomrspric” EOO/ yaoctopepsipa, e He ca Haamwne IpeAnocTaBkl M yCAOBMS 3a

sKAI04YBaHe Ha Hedunancosa gexkaapanus no ua.48 or ceims 3akoH, B 40KAaA3 32 AEIMHOCTTA.

X. OMTOBECTSIBAHE HA CBBP3AHU AMIIA

Kparina koMnanms — maiika
Kpaitnata komnanns — majika Ha Apyskecrsoro e Espoaytocepsus EOOA,

Komnanus — majika
Komnanus maiika e Tlaysp Adoaxucruke EAZ.

Apyru cebp3ani anna:
Koncopumym Aosenen buaa, Kpueiitus copryesp coaonrsuc EOOA u Eaur CTpoureaHa KoMIaHmus
EOOA ca cebp3zanm anua noa obi KOHTPOA.

XI. MH®OPMAILLMS, MI3UCKBAHA ITO PEAA HA ThPTOBCKHS 3AKOH

1. Mnpopmaumn 3a pasmMepa Ha BB3HATPAXKAGHMATA HA YIPABUTEAs 3a OTYETHATA dunancoBa
TOAVHA, M3TIAaTEHU OT APYKECTBOTO,

M3naatenu OpyTHNM Bb3HATPAKACHUSA B A€Ba:

HH1e

Mapwua leopruesa Aspamosa Ynpasuten

“Ap1o [Onnon Mpomppruc” EOOJ He 3aseas cyMm 3a u3NAaIaHe HA 11EHCMH, KOMITEHCALUMN npu
MEeHCHOHNPAaHe UAU APYIU 110A00HK oDe3leTeHus.

2. IlpuTexaBanu OT YripasuTeas AsiA0Be Ha APYKeCTBOTO

ynpaBMTe}lﬂT HE IIpHUTeXXaBa A540Be OT KallTaAa Ha APYXKeCTBOTO

3. YuacTue Ha ynpasuTeas B yNpaBA€HMETO Ha APYTM TBPIOBCKM APYXKECTBA MAM Koomneparpym,
KaKTO M KaTO MPOKYPUCT, YIIPABUTEA MAU YA€H HA CHBETH.

AavxHocr B ApykecTsoTo: Ynpasurea
[Tepuoa Ha 3aemaHe Ha AABKHOCTTA: O1:14.05.2014 1.
Caysxeben agpec: I'p. Erponoae, ya. “Muxko Aakos” Ne 4
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LIs110CcTHO PBLKOBOACTBO U

OcHoBHY QYHKIMM 1 OTTOBOPHOCTH:
MpeACTaBUTEACTBO Ha Jpy>KecTBOTO

1. ITaybp Aoaxuctuxc EAA;
2. Espoayrocepsus EOO/;
3. Koncopruym Aosener; buag

AaHHu 32 3HAYNTEAHM YIacTUA B YIIPAaBACHUETO, AHHOCTTA
/1AM CODCTBEHOCTTA Ha APYIM APY>KecTBa:

Autiero:

He e OChXKAAHO 3a u3Mama M/MAn APyro
IpecThIlAeHne;”

HE Ca MY HaAaraHu aam MHUCTPAaTUBHN
HaKa3aHnsi 1AM NPUHYAUTEAHU
a,ZI,MMHHCTpaTMBHM MEpPKH, B T.4. CAHKLIUU
oT npoC])ecmonaAHa OopraHmusanusi BbB

HaKa3aTeAHa, a,ZLMMHI’ICTpaTl{BHO}IaKaSaTe.fIHa u Bp'bh3Ka C ACMHOCTTa MY,

HpD(l)EECMOHaAHa OTI‘OBOPHOCT I1pe3 1ocAeAHUTe 5 TOAMHH: B KQUeCTBOTO CH Ha OTFOBOPHO AMILIE He
€ BbBAUYaHO MNpAKO NAU qape3 cm:psaﬂn
AMULIA B HpOIJ,E,ZLpr IO HECBCTOATEAHOCT,

ANKBUAALIMS AU YIipaBAeHWe OT CMHAUK,;

HE € AULIABAHO OT ChA OT NPABOTO Ad

yuacTsa B yIIpaBA€HUETO Ha AaA€HO
APY>KecTBO, CbOTBETHO Aa 3aeMa

MaTepHaaHOOTIOBOPHA AABXKHOCT.

4. CkarodyeHHU npes 2021 r. gorosopu Yopasuteasn mau CBEBbP3aHU C HErO AMLa, KOMTO U3AM3AT U3BBH
oby4aiHaTa AEMHOCT Ha APYKECTBOTO MAM CbLIECTBEHO C€ OTKAOHABAT OT Na3apHUTE YCAOBUS

He ca ckawoupanu AOTOBOPU € APYKECTBOTO OT YI'[paBMTe}lﬂ AN CBbP3aHM C HEro AMmua, KOMTO M3AM3aT
U3BBH oDMyanHata AEIMHOCT Ha APYXKECTBOTO MAU ChUIECTBEHO C& OTKAOHSBAT OT Ia3apHUTe YCAOBUM:.

5. bpon Sﬂé " AMLa
Kbm 31. l/é 021 1. B ABTO IOHMOH Hpem,pTuc EOOA uma nasnaueny 20 cayxurtean Ha TPyAOB AOTOBOP.
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Mapnu ABpaMOBa,
Ynpasurea
18.03.2022r.




