TPOTOKOA OT PEAOBHO
TOAMIIIHO OBILIO CbBPAHUE HA
,KUBEAA MUHEPAAC” AA

Asec, 16.06.2025 1. ot 09.00 4. B ceAaAHIIETO U
aapeca Ha yrpasaenuce Ha ,KnGeaa Munepaac”
AA (mo-poay ,,ApyxecrBoro®) B rp. Codus
1606, 6ya. ,,Makeaonms Ne 40, er. 5, am. 17, ce
poBeae pea0BHO roaururo Obuio cvbpanne Ha
aKLMOHepHTE Ha APYKECTBOTO.

Ha cpbpannero mpucbhcTsaxa
DPEACTABUTEAN HA AKITMOHEPH Ha ApyxecTBOTO
Crucok H2

AKIIHOHEPH H

CBTAACHO
IPUCHCTBALIMTE AKITHOHEPH, PEAOBHO ITOKAHEHU
€ IMCMEHA TTOKAHA AO BCEKM OT aKIMOHEPHTE HA
ApyXKecTBOTO B CBHOTBETCTBUE C TBproBekus
33aKOH 1 Ycrasa Ha ApyxecTBOTO.

npH AOXKEHUA

Cobpannero be oTkpurto OT [Ipescesareas Ha
CobeTa Ha ampexropure Ha Apyxectsoto Kuifr
XeHAECPCHH, KOMTO KOHCI2ATHPA CACA HAAACKHO
npeGposBaHe Ha TPUCHCTBAILMUTE IPEACTABHTEAH
HAa AKOWOHEpHTE, Ye Ha CbOpaHMETO Ca
npeactaBeHn 945 558 (A€BETCTOTHH HETHPUACCET
U IIET XMASAH TIETCTOTHH TIETAGCET M OCEM)
akumn, npeacraBassamu 100 % or BrnmcaHud
KaruTaa Ha ApPYKECTBOTO, IOPaAH KOETO ¢
HAANIIE HEOOXOAUMUAT KBOPYM 32 IPOBEKAAHETO
MY.

[Mpeacesateast Ha CbBETa HA AMPEKTOPHUTE Ha
ApyecTBOTO IpeAAcKH ChOpanueTo aa usbepe
CBOM PBKOBOAHM M TEXHUYECKH OpraHW, 2
HMMEHHO!

1. 3a mpeacesarer Ha cnOpammero — AaHuea
PasocaaBos MapuHOB;

2. 3a cexpeTap U TpeOPOMTEA Ha crbpanneTO —
Aanneaa Msanosa Manesa — Tonesa.
[To  HampaBeHOTO  TPEAAOKEHHE — HAMAIIE
BH3PLKEHHA, TO O€ MOAAOKEHO HA IAACYBAHE U
Be MPUETO CAMHOAYIIIHO OT BCHYKHM [IPEACTABEHN
Ha CbOPAHHETO AKIIHH.

Caea Taka HanpaseHnd m3oop Ilpeaceaareadr Ha
CBOpPaHHMETO AOKA2ABA BBIPOCHTE OT AHEBHHUA
pEA, TaKa KAKTO € OOABCH B IIMCMCHHTE ITOKAHH
AO CRUKBAHE Ha

BCITYKH AKIHOHEPH 34

MINUTES FROM ORDINARY
ANNUAL GENERAL MEETING OF
KIBELA MINERALS AD

Today, 16.06.2025 at 09.00 h at the
headquarters and address of management of
Kibela Minerals AD (hereinafter the
“Company”) at 40 Makedonia Blvd., fl. 5, ap.
17, 1606 Sofia, Bulgaria, an ordinary annual
General Meeting of Sharcholders of the
Company was held.

The meeting was attended by shareholders and
proxies of shareholders in the Company in
accordance with a List of Attending
Shareholders enclosed hereto, that have been
duly invited by written invitation sent to each
shareholder in compliance with the Commerce
Act and the Articles of Association of the
Company.

The meeting was opened by the President of
the Board of Directors of the Company Keith
Henderson who, after having duly counted the
attending shareholders’ tepresentatives,
ascertained that 945 558 (nine hundred and
forty-five thousand five hundred fifty-cight)
shares, being 100 % of the registered capital of
the Company, are represented at the meeting
and, therefore, the required quorum for holding
the meeting is met.

The President of the Board of Directors of the
Company proposed that the meeting elects its
governing and technical bodies, as follows:

1. Chairperson of the meeting — Daniel
Radoslavov Marinov;

2. Secretary and vote counter of the meeting —
Daniela [vanova Ilieva - Toneva.

There were no objections made on the above
proposal, the proposal was put to the vote and
was unanimously adopted by all shares
represented at the meeting.

Following the above election, the Chairperson
of the meeting reported the items on the
agenda of the meeting as contained in the
for convocation of the

written invitations



C’b6p AHUCTO, KAKTO CACABA:

1. OaobpsBaHe Ha TOAHIIHHA AOKA2A Ha
CpBeTa Ha AMPEKTOPHUTE 33 AEHHOCTTA Ha
Apy#ectoTo 3a 2024 .;

2. Oaobpssane Ha roaumHua GhUHAHCOB
oraer Ha Apyxecrsoro 3a 2024 r.;

3. OcBoboxaAaBaHe OT OTTOBOPHOCT Ha
gaeHoBeTe Ha CbBETa HA AUPEKTOPHUTE 32
Aeitnoctra uM B Apyxectsoro upes 2023
r.u 2024 r.;

4. Bsemane  Ha  pELICHHE  OTHOCHO
pasrpeAcAsiie  Ha  Iregasbata  Ha
ApyxectBoro 3a 2024 15

5. [lpeusbupane Ha 4daeHoBere Ha CbBeTa
HA AHPEKTOPHTE Ha APyKecTBOTO 32 HOB
MaHAAT;

6. Bsemane Ha pereHMe 32 yBEAWHYABAHE HA
KaIlMTaAa Ha ApyxecTBOTO.

Caea ToBa [lpeacesaTeAdT Ha CBOPAHHETO
IIpeMHHA KBbM pasTAEKA2QHE HA TOUYKHTIE OT
AHEBHHSA DEA, KAKTO ca ODABEHM B ITOKAHHTE AO
AKIIMOHEPHTE.

IO T.1 0T AHEBHHA PEA — Oaobpasane
Ha TOAMIIHUA AOKA2A Ha CbBeTa Ha AUPCKTOPUTE
3a AefiHOCTTa Ha ApyxecTsoTo 32 2024 1.

[pednomcense  s3a  pemerne: OBIMOTO CHOpanne
OAODPSABA TIOAUIIHHS AOKAZA 332 AEHHOCTTA HA
Apyxectsoro 3a 2024 r.

PeayaraTn 0T raacyBaHeTo:

3A: 945 558 (A€BEeTCTOTHH YETHPHUAECET H IET
XUAAAM METCTOTUH IETAECET M OCEM) AKIIMH,
npeacrapassamy 100 % OT BIHUCAHHA
KAIMTaA Ha Apy>KeCTBOTO.

ITPOTHB: aama

OBIIIOTO CBEPAHUE Bze €AUHOAYLIHO
caeanoro PEIITEHHE:

OO0moro cubpanne o0A0OpABa TOAHMIITHHA
AOKAQA 32 AEHHOCTTA Ha ApPY>KECTBOTO 3a
2024 r.

IHO T. 2 OT AHEBHMUMA PEA - OaobpsBane

Ha TOAMIIHNSA (PUHAHCOB OTYET Ha APYKECTBOTO

meeting sent to all shareholders, as follows:

1. Approval of the Board of Directors’
annual report for the Company’s
activity for 2024;

2. Approval of the annual financial
statements of the Company for 2024;

3. Granting the members of the Board of
Directors discharge for their activities in
the Company in 2023 and 2024;

4. Adoption of decision for distribution of
the Company’s profit for 2024;

5. Re-election of the members of the
Board of Directors of the Company for
a new term of office;

6. Adoption of decision for increasc of the

capital of the Company.

Thereafter, the Chairperson of the meeting
proceeded to discussion of the items on the
agenda as they are announced in the written
invitations to the shareholders.

UNDER ITEM 1 OF THE AGENDA -
Approval of the Board of Directors’ annual
report for the Company’s activity for 2024.

Proposed decision: The General Meeting approves
the annual report for the Company’s activity for
2024.

Results of the voting:

FOR: 945 558 (nine hundred and forty-five
thousand five hundred fifty-eight) shares,
representing 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting approves the annual
report for the Company’s activity for 2024.

UNDER ITEM 2 OF THE AGENDA -
Approval of the annual financial statements of




3a 2024 r.

[pednomenue 3a  pemenne: OBIIOTO  cBOpanue
0A0DpsBa roAMIIHAA (DUHAHCOB OTYET Ha
ApyxectsoTto 3a 2024 .

PesyATam OT TAACYBAHETO!

3A: 945 558 (A€BETCTOTHH YETHPUAECET H TET
XHASIAM IIETCTOTUH IIETAECET U OCeM) AKITHH,
npeacraBasBamu 100 % or Bnucanua
KanuaTaa Ha ApPy>KeCcTBOTO.

ITPOTHB: uama

OBIIIOTO CBBPAHMHE B3¢ eAWMHOAYIIHO
caeaoro PEIITEHHE:

O6moro cuOpaHne o0AOOpABA TOAMUIHUA
¢unancos order Ha ApyxecTBoro 3a 2024 r.

0o T. 3 OT AHEBHHA PEA-

the Company for 2024.

Proposed decision: The General Meeting approves
the annual financial statements of the Company
for 2024,

Results of the voting:

FOR: 945 558 (nine hundred and forty-five
thousand five hundred fifty-eight) shares,
representing 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting approvers the annual
financial statements of the Company for

2024.

UNDER ITEM_ 3 OF THE AGENDA-

OcBoboxaaBaHE OT OTTOBOPHOCT HA YACHOBETE
na CebBET2a HA AUPEKTOPHUTE 33 ACHHOCTTA UM B
Apyxectsorto npes 2023 T, u 2024 r.

Ilpedaoncense  3a  pemerne: ObmoTto cwvOpaHue
0CBODOXA2BA OT OTTOBOPHOCT YACHOBETE HA
CobBeta Ha AMPEKTOPHTE 32 AEHHOCTTA UM B
Apyxectsoto npes 2023 1. u 2024 .

Pe3yATaTH OT raaCcyBaHETO:

3A: 945 558 (A€BeTCTOTHH YETUPHAECET M IIE€T
XUAAAU ITETCTOTUH TIETAECET U OCEM) AKIIKM,
npeAcraBasBamm 100 % oT BIIHCAaHHA
KaruTaA Ha Apy>XecTBOTO.

IMPOTUB: uama

OBIIIOTO CBBEPAHIME B3¢ €AHHOAYIIHO
caeanoro PEIITEHHE:

O6moro  cbbpamme  ocBobo>kpaaBa  OT
OoTroBOpPHOCT uAeHoBere Ha CbBera Ha
AVIDEKTOpUTE 34  AEHWHOCTTa UM B

ApyxectBoro npe3 2023 r. u 2024 r.

OO T. 4 OT AHEBHHSA PEA— Bzemane Ha
pEIIIEHUE OTHOCHO Pa3slpEAEAAHE Ha reuasbaTa

Ha ApyxectBoTo 32 2024 .

Granting the members of the Board of
Directors discharge for their activities in the
Company in 2023 and 2024.

Proposed decision: The General Meeting grants the
members of the Board of Directors discharge
for their activities in the Company in 2023 and
2024.

Results of the voting:

FOR: 945 558 (nine hundred and forty-five
thousand five hundred fifty-eight) shares,
representing 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting grants the members
of the Board of Directors discharge for their
activities in the Company in 2023 and 2024.

UNDER ITEM 4 OF THE AGENDA-
Adoption of decision for distribution of the
Company’s profit for 2024.




ITpednomenue 3a pemensue: OOIIOTO CHOpaHUC B3NMA
pelLIeHnE A2 HE C€ pasmpeaeas meuasba 3a 2024 r.

Pe3yATaTH OT TAACyBAHETO:

3A: 945 558 (A€BETCTOTHH UETUPUAECET M TIET
XMASIAM TIE€TCTOTHH NETAECET U 0CEM) AKITHH,
npeacraBaaBarmmu 100 % OT BIIHMCAHHUA
KAanuTas Ha Apy’>kecTBOTO.

TIPOTUIB: gama

OBIIIOTO CBBPAHUE B3e eAHHOAYIIIHO
caeanoro PEIITEHUE:

ObwmoTo cpbpanne B3MA pelIeHHE A4 HE Ce
pasnpeaeas neuaaba 3a 2024 r.

IO T. 5 OT AHEBHHA PEA-

Proposed decision: The General Meeting adopts 2
decision not to distribute profit for 2024,

Results of the voting:

FOR: 945 558 (nine hundred and forty-five
thousand five hundred fifty-eight) shares,
representing 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting adopts a decision not
to distribute profit for 2024.

UNDER ITEM 5 OF THE AGENDA-

[Tpensbupane Ha uAcHoBere Ha CwbBera Ha
AMPEKTOpUTE HA APYKECTBOTO 32 HOB MaHAAT.

I Tpednomenue sa perenne: OBIMOTO CHOPAHHUE, KATO
KOHCTaTHpa, dYe MaHaaTeT Ha ChBera Ha
AUPEKTOpUTE Ha ApPYKECTBOTO € H3TCKbA Ha
21.02.2025 r., mpensbHpa CAEAHHTE AWIA 32

ysenoBe Ha (CbBeTa Ha AMPEKTOPHTC Ha
ApyxecTBOTO!
o Aannea Pasocaasos MapuHoB,
rpaxaanue  Ha Permybamka Bwarapus,
ETI'H 6509283960

o Kuiit AokoH XeHACPCHH, TPDKAAHUH Ha
Kanasa, poaer m 07.101970 1. =B
ABHAOHAAA, BeankoOpuranms,
npurexatea Ha macoopt Ne HK152085,
mspaaeH Ha 31.05.2016 r. e Bankysnp,
Kanaaa, Baanaen ao 31.05.2026 r.

o Basenrnn Beamkos ByxoB, rpakAaHUH Ha

Penybauka Bearapus, ETH 6506049060

MauaaTeT Ha Taka mnpewsbpamns CpBeT Ha
AMpexTOpuTe Ha APy)ecTBOTO € 5 (MeT) TOAMHH,
CYHTAHO OT AATATA HA H3THYAHE HA MAHAATA HA
macrosainns CbBET HA AUPEKTOPHTE, 2 IMCHHO AQ

21.02.2030 r.
PesyaTraTn OT rAACyBaHETO:

3A: 945 558 (A€BETCTOTHH YETUPUAECET M IICT

Re-clection of the members of the Board of
Directors of the Company for a new term of
office.

Proposed decision: 'The General Meeting, after
having ascertained that the term of office of the
Board of Directors has expired on 21.02.2025,
re-elects the following persons as members of
the Board of Directors of the Company:

e Daniel Radoslavov Marinov, citizen of
Republic of Bulgaria, PIN 6509283960;

e Keith John Henderson, citizen of
Canada, born on 07.10.1970 in
Dundonald, Great Britain, holder of
passport No. HK152085, issued on
31.05.2016 in Vancouver, Canada, valid
until 31.05.2026;

e Valentin Velikov Buhov, citizen of
Republic of Bulgaria, PIN 6506049060.

The term of office of the re-elected Board of
Ditectors shall be 5 (five) years as from the date
of expiration of the term of office of the
current Board of Directors, namely until
21.02.2030.

Results of the voting:

FOR: 945 558 (nine hundred and forty-five



XMASAU IETCTOTHH IIETAECET U OCEM) aKIIuH,
npeacraBassamm 100 % or BoucaHuA
KanuTaAa Ha Apy>XecTBOTO.

TTPOTHB: gama

OBIIIOTO CBBPAHUE B3e eAMHOAYUIHO
caeanoro PEIITEHUE:

O6moro chbpaHHe, KaTo KOHCTATHPA, 4e
MaHAATBT Ha CbBeTa Ha AMPEKTOpPUTE Ha
ApyxectBoTo € m3rexba Ha 21.02.2025 r.,
npeusbupa CAGAHMTE AUIIA 332 YAEHOBE Ha
CobBera Ha AHpEeKTOpHUTE Ha ApPYy>KECTBOTO:

e Aanuea PasocraBos MapwuHoB,
rpa>xAaHuH Ha PenyGanka Bwarapus,
ET'H 6509283960;

o Kuiit A>xoH XeHAECPCHH, I'PaXKAAHUH
na Kanaaa, poaen Ha 07.10.1970 r. B
ATBHAOHAAA, Beauxobpuranmns,
npurexxarea  Ha  nacmopr  Ne
HK152085, uspaasren wa 31.05.2016 r.
BbB Baukyepsp, Kanaaa, Baauaen Ao
31.05.2026 r.

¢ Baaentnn Besuxos Bbyxos,
rpaxkaanuH Ha Perry6amka Bbarapns,
ETH 6506049060.

MauaaTeT Ha Taka npeusbpanus Cneer Ha
Aupexropure Ha Apyxecrsoro e 5 (uer)
FOAMHM, CYMTAHO OT AATATA HA M3THYAHE HA
maHaaTa Ha  Hacrosmma CeBer Ha
AMPEKTOPHUTE, 2 UMEHHO AO 21.02.2030 1.

IO T. 4 OT AHEBHHWSA PEA — Bsemane na
pelieHue 324 YBEAMYABAHE Ha KalUTaAa Ha
ApyxecTBOTO.

TTpednomenue 3a pemenne: Obrmoro cpOpaHme Ha
ocHoBanme 4A. 30, T. 2 or Vcerasa Ha ,,Kubeaa
Munepaac” AA Biema penieHHE KaIMTaABT HA
,,Kubera Mureparc” AA Aa Gbae yBeanuen ¢ 16
800 (TmecTHAAECET XHASAM M OCEMCTOTHMH) A€B4,
ype3 u3aaBade Ha 800 (oceMCTOTHH) 6pOsi HOBM
AKITMM, BCAK2Z OT KOMTO € HOMHHAAHA CTOHHOCT
or 21 (ABaAECET M €AMH) A€BA M C €MHCHOHHA
crodHoct oT 12 621 (ABAHAAECET XUASAM

thousand five hundred fifty-eight) shares,
tepresenting 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting, after having
ascertained that the term of office of the
Board of Directors has expired on
21.02.2025, re-elects the following persons
as members of the Board of Directors of the
Company:

e Daniel Radoslavov Marinov, citizen
of Republic of Bulgaria, PIN
6509283960;

e Keith John Henderson, citizen of
Canada, born on 07.10.1970 in
Dundonald, Great Britain, holder of
passport No. HK152085, issued on
31.05.2016 in Vancouver, Canada,
valid until 31.05.2026;

e Valentin Velikov Buhov, citizen of
Republic  of  Bulgaria, PIN
6506049060.

The term of office of the re-elected Board of
Directors shall be 5 (five) years as from the
date of expiration of the term of office of
the current Board of Directors, namely until
21.02.2030.

UNDER ITEM 4 OF THE AGENDA-
Adoption of decision for increase of the capital
of the Company.

Proposed decision: The General Meeting on the
grounds of Art. 30, item 2 of the Articles of
Association of Kibela Minerals AD hereby
adopts 2 decision to increase the capital of
Kibela Minerals AD to be increased with BGN
16,800 (sixteen thousand and eight hundred
Bulgarian leva) through the issuance of 800
(eight hundred) new shares, each share with
nominal value of BGN 21 (twenty-one



LICCTCTOTHH ABAACCCT ¥ CAHH) AEBA,

bposT akumy, KOMTO MMa IIPaBO Al npuAoOHe
BCEKH 4KUHOHEP, B CBOTBETCTBHE C AfiAd B
KAITATAAA TIPEAH YBEAHYABAHETO, €

o Beaocutm Mmnuepaac Arta. - 799
(CEAEMCTOTHH AEBETAECET U AcBeT) Opos
OT HOBOM3AAACHHUTE AKIIUH;

e Aanmea PapsocaaBoB Mapunos —1 (eaun)
Opoi OT HOBOM3AGACHUTE AKIIHH.

B cpok a0 23.09.2025 r., axnnoHepuTe A2 3asBAT
C YBEAOMAEHHE AO HM3ITBAHUTEAHUS AUPEKTOP Ha
ApPYKeCTBOTO 1UE C€ IOA3BAT AM OT IIPABOTO CH
A2 3AIMILAT aKUHHK 1 B KAKBB 00EM.

[IpaBOTO Ha aKUMOHEPHTE Ad TIPHAODUAT 4acTTa
OT HOBWTE aKIMH, CbOTBETCTBAIIN Ha TEXHHTE
ASAOBE B KAIHMTAAA IIPEAM YBEAWYABAHETO, CE
noracasa B cpok Ao 23.09.2025 r., xaTO
YBEAMYABAHETO H4 KAlMTaAd CE BIIMCBA B
Toprobekus peructbp ¥ perncrbp Ha TOAHLL
npu ycaosue, ye B cpok a0 23.09.2025 1. ca
BHECEHH Hal-MaAKO 25 Ha CTO OT HOMHMHAAHATA
CTOMHOCT Ha 3aTTUCAHUTE HOBH AKLIMH, KAKTO U A2
€ BHECEHA B ITbACH Pa3Mep PAa3AHMKATA MCKAY
EMHCHOHHATA U HOMMHAAHATA CTOHHOCT Ha
HOBUTE AKIIWH,

B caywaii, ue HoBuTe akiuu He HbaaT 3annCaAHY
H3IAAO H/HAM ABAKUMHTE CPEIITy 3aIMCAHUTE
AKIIMM BHOCKH HE OBAAT HANPABCHH, KAKTO €
MOCOYEHO MO-TOPE, KAMTAABT e  ObAe
YBEAMYEH CBC CTOMHOCTTAa Ha BCHYKH 3aITHCAHU
AKIIMH, HA KOUTO Ca BHECEHH HaH-MaAko 25 Ha
CTO OT HOMHHAAHATA2 CTOMHOCT W 32 KOHTO €
BHECEHA B ITbACH Pa3MEP PA3AHUKATA MEKAY
EMHUCHOHHATA ¥ HOMMHAAHATA CTOWHOCT. B
IIOCACAHHS CAy4ai, CPOKBT 32 AOBHACAHC Ha
OCTAHAAHTE 75 HA CTO OT HOMHHAAHATA CTOHHOCT
HAa HOBO3AIIUCAHHTE aKUUK € 2 (ABE) TOAMHH OT
AATaTa Ha BIIMCBAHETO HA YBEAHYEHHETO Ha
KandTaAa B T'BProBCKHa PETUCTHD.

BrockuTe 32 HOBHTE aKUMH A3 CE IIPABAT IO
CAEAHATA CMETKA Ha APYKECTBOTO!

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

[TBPBA HHBECTHULIMOHHA BAHKA

Bulgarian leva) and issue value of BGN 12 621
(twelve thousand six hundred and twenty-one
Bulgarian leva);

The number of shares, which each shareholder
is entitled to acquire in proportion to his share
participation prior to the increase, is:

e Velocity Minerals Ltd. — 799 (seven
hundred ninety-nine) of the newly
issued shatres;

e Daniel Radoslavov Marinov -1 (one) of
the newly issued shares.

By 23.09.2025 the sharcholders shall notify by
statement to the Executive Director of the
Company whether they will make use of their
right to subscribe shares and in what amount.

The shareholders’ right to acquire part of the
newly issued shares, proportionally to the
shareholder’s participation in the capital prior
to the increase, shall be extinguished by
23.09.2025, whereas the capital increase shall be
registered with the Commercial Register,
provided that by 23.09.2025 at least 25 % of the
nominal value of the new shares has been paid,
as well as the difference between the issue and
nominal value of the new shares has been paid
in full.

In case the new shares are not subscribed in full
and/or the contributions in consideration of
the new shares are not made as indicated above,
the capital shall be increased with the value of
all subscribed shares, the nominal value of
which is paid to the extent of at least 25 % of
such nominal value and for which the
difference between the issue and the nominal
value has been paid in full. In the latest case,
the deadline for contribution of the remaining
75 % of the nominal value of the subscribed
shares from the new issue is 2 (two) years after
registration of the capital increase with the
Commercial Register and Register of Non-
Profit Legal Entities.

The payments for the new shares shall be made
to the following bank account of the Company:
IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

FIRST INVESTMENT BANK



CAeA  3amUCBAHETO U Ha
CTOMHOCTTA HA HOBHUTE AKIMH AO pasMepa Ha
PEIIEHOTO YBEANYEHHE B OTTPEAEAEHHTE CPOKOBE,
U3ITBAHUTEAHHAT AHUPEKTOP Ha ApPyKeCTBOTO,
Al
[TOAGAC 3aABAEHHE 32 BIIMCBAHE B 1BProBCKUA
perucTbp M PETHCTHP  Ha OAHLL ma
yBeAM4aBaHeTO Ha KarmTasa. CAeA BOHCBaHETO
M3ITBAHHTEAHHAT AMPEKTOP HA APYKECTBOTO Al
AKLIHOHEPIITE Al MOAYYAT
HOBOIIPUAODHTATE CH AKIIHH.

3aITAAIAHCTO

AHYIHO HAH HpPE3 yITB/\HOM()H_leHO AHILIE,

ITOKAHHA

PeayA'ram OT T'AACYBAHETO!

3A: 945 558 (AeBETCTOTHH YETUPHAECET U IIET
XHMASAU IIETCTOTUH TIETAECET U OCeM) aAKITHH,
upeactaBasgsamu 100 % ot Bnmcanna
Kanuraa Ha Apy>ecTBoTo.

IIPOTHB: aama

OBIIIOTO CBBEPAHME B3e €AMHOAYLIHO
caeanoro PEIINIEHUE:

O6moro cu6panue Ha ocHOBaHME YA. 30, 1. 2
ot Ycrasa Ha ,,KuGeaa Munepaac” AA B3ema
pelueHne KamTaAbT Ha , Kubeaa Munepaac”
AA aa 6nae yBeanueH c 16 800 (uectHaaecer
XHASIAM ¥ OCEMCTOTHH) A€Ba, UPE3 HM3AaBaHe
Ha 800 (ocemcrornH) 6pos HOBHM aKIMH,
BCAKA OT KOMTO C HOMHMHAAHA CTOMWHOCT oT 21
(ABapeceT W €AWH) A€Ba M C EMHCHUOHHA
croitHoct or 12 621 (ABaHaseceT XHAAAU
HIECTCTOTHH ABAAECET M €AUH) ACBA;

BposT akiyu, KOUTO MMa IIPABO A2 IIPAAODHE
BCEKH AKIIHOHEP, B CBLOTBETCTBHUE C AAAd B
KAMWTAAA IIPEAN YBEAMUABAHETO, €
e Besocutm Munepasc Ara. — 799
(CEAEMCTOTMH AEBETAEGCET H AEBET)
Gpos OT HOBOM3AAACHUTE AKITHU;
s Aanmesr Pasocsasos Mapuuos -1
(eAuH) Opoii OT HOBOM3A3ACHHUTE
AKIAH.

B cpok ao 23.09.2025 r., axkumoHepure Aa
3aABAT C YBEAOMAECHHE AO H3ITbAHWTECAHUA
AHPEKTOpP Ha APY’KECTBOTO IIE CE€ IIOA3BAT AU

After the subscription and the payment of the
value of the new shares up to the approved
capital increase are done within the fixed terms,
the Executive Director of the Company,
personally or through an authorized attorney,
shall file an application for registration of the
capital increase with the Commercial Register
and Register of Non-profit Entities. Following
the registration, the Executive Director of the
Company shall invite the sharcholders to
receive their newly acquired shares.

Results of the voting:

FOR: 945 558 (nine hundred and forty-five
thousand five hundred fifty-eight) shares,
representing 100 % of the registered capital
of the Company.

AGAINST: nobody

THE GENERAL MEETING adopted
unanimously the following DECISION:

The General Meeting on the grounds of Art.
30, item 2 of the Articles of Association of
Kibela Minerals AD hereby adopts a
decision to increase the capital of Kibela
Minerals AD to be increased with BGN
16,800 (sixteen thousand and eight hundred
Bulgarian leva) through the issuance of 800
(eight hundred) new shares, each share
with nominal value of BGN 21 (twenty-one
Bulgarian leva) and issue value of BGN 12
621 (twelve thousand six hundred and
twenty-one Bulgarian leva);

The number of shares, which each
shareholder is entitled to acquire in
proportion to his share participation priot
to the increase, is:

e Velocity Minerals Ltd. — 799 (seven
hundred ninety-nine) of the newly
issued shares;

¢ Daniel Radoslavov Marinov -1 (one)
of the newly issued shares.

By 23.09.2025 the shareholders shall notify
by statement to the Executive Director of
the Company whether they will make use of




OT IIPAaBOTO CH AA 3AIIMINAT aKIIHU U B KAKbB
obem.

IlpaBoTOo Ha aKIMOHEPUTE AA IPUAOOHUAT
YacTTa OT HOBHTE aKIIMH, ChOTBETCTBAIUNA HA
TEXHHUTE AMAOBE B  KAaNHUTaAa  IIPEAH
YBEAHUABAHETO, C€ TOTACABA B CPOK AO
23.09.2025 r., xaro YBEAMYABAHETO Ha
KaIlUTaAa ce BIUcBa B THProBckusa perucrsp
u perucrsp Ha FOAHLI, npu ycaosue, de B
cpok Ao 23.09.2025 r. ca BHECEHM HAM-MAAKO
25 Ha CTO OT HOMHMHAAHATA CTOWHOCT Ha
3aITHCAHUTE HOBH aAKIUH, KAKTO H A4 €
BHECEHA B ITBACH Pa3Mep Pa3sAHKATA MEXAY
€MHCHOHHATA U HOMWHAAHATA CTOMHOCT Ha

HOBHTEC aAKIITHHU.

B cayuaii, ye HoBMTe akmmu He OBAar

3aMUCAHM M3UAAC U/HAU ABAKHMHTE CPEIy
3AMMHCAHNTE AKIHAHM BHOCKM HeE ObAar
HAIIpaBEHH, KAKTO € TIOCOYEHO TII0-TOpe,
KADUTAABT 1€ 0OBbAe  yBEAHYEH  ChC

CTOMHOCTTA Ha BCUYKH 3alIMCAHH AKI[HH, HA
KOUTO Cca BHECEHH Hali-MaAko 25 Ha cTO OT
HOMHHAAHATA CTOMHOCT ¥ 34 KOHTO €
BHECEHA B ITBAEH Pa3Mep PAa3AHKaTa MEXKAY
€MUCHOHHATA U HOMHHAAHATA CTOHHOCT., B
MOCAEAHMA CAy4Yai, CPOKBT 32 AOBHACAHE Ha
ocTaHaAuTe 75 Ha CTO OT HOMHUHAAHATA
CTOITHOCT H4 HOBO3AIKMCAHUTE AaKLUWIKU € 2
(AB€) TOAMHM OT AATATA HA BIIMCBAHETO HA
YBEAMHYEHUETO HA KannTasa B Teproscxus
perucrsp.

BHoOCKkHTE 32 HOBHUTE aKLIUU AQ CE OpaBAT I10
CACAHATA CMETKA HA Apy)KeCTBOTO:

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

IThbPBA MHBECTHUIIMOHHA BAHKA
CaeA 3amUCBaHETO U 3alAAlMAHETO Ha
CTOMHOCTTA HAa HOBHTE aKI[MH A0 pa3Mmepa Ha

PELICHOTO YBEAMYEHHE B OIPEACACHUTE
CPOKOBe, H3ITBAHUTEAHUAT AMPEKTOp Ha
Apy>xecTBoTO, AWMYHO HAH upe3

VITbAHOMOILIEHO AWIIE, AA TIOAAAE 3aABACHHUE
3a BIHCBaHe B T BProBCKHA PErucTbp M
perucrsp Ha FOAHII Ha yBeanuasaneTo Ha
Caea BITUCBAHETO
H3ITBAHUTEAHUAT AUPEKTOP HAa APYy’KECTBOTO

Kartu'TaAA.

their right to subscribe shares and in what
amount.

The shareholders’ right to acquire part of
the newly issued shares, proportionally to
the shareholder’s participation in the
capital prior to the increase, shall be
extinguished by 23.09.2025, whereas the
capital increase shall be registered with the
Commercial Register, provided that by
23.09.2025 at least 25 % of the nominal
value of the new shares has been paid, as
well as the difference between the issue and
nominal value of the new shares has been
paid in full.

In case the new shares are not subscribed
in full and/or the contributions in
consideration of the new shares are not
made as indicated above, the capital shall
be increased with the wvalue of all
subscribed shares, the nominal value of
which is paid to the extent of at least 25 %
of such nominal value and for which the
difference between the issue and the
nominal value has been paid in full. In the
latest case, the deadline for contribution of
the remaining 75 % of the nominal value of
the subscribed shares from the new issue is
2 (two) years after registration of the capital
increase with the Commercial Register and
Register of Non-Profit Legal Entities.

The payments for the new shares shall be
made to the following bank account of the
Company:

IBAN: BGO6FINV91501016989340

BIC: FINVBGSF

FIRST INVESTMENT BANK

After the subscription and the payment of
the value of the new shares up to the
approved capital increase are done within
the fixed terms, the Executive Director of
the Company, personally or through an
authorized attorney, shall file an application
for registration of the capital increase with
the Commercial Register and Register of
Non-profit  Entities.  Following  the
registration, the Executive Director of the



A2 TIIOKaHW AKIIHOHEPUTE
HOBONIPHAOOUTHUTE CH AKIHAH.

Ad  TIOAyUAT

[TpeaceaaTeAST Ha CBHOPAaHUETO KOHCTATHPA, |e
HE Ca HAAMLE IIPEAAOKEHHA 33 AMCKYTHPAHE Ha
ApyrH BT:HP()CI/I B AHEBHHSA PDCA HaA C"b(r)paHHCTO.

[Topaam  u3uepIBaHe Ha  AHEBHHA  DEA,
[TpeaceaaTeAsT Ha CHOPAHHMETO OOABH HETOBOTO
3aKpHBAHE.

Hacrosmmar DpOTOKOA Ce€ HM3TOTBH B AB2
CAHOOOPA3HM OPUTHHAAHH €K3EMIIAApPA M Ce
MOAIIUCA OT IIPEACEAATEASl M CEKPETApPA K

I'IpC6pOI/ITCA Ha TAACOBCTE.

Company shall invite the shareholders to
receive their newly acquired shares.

The Chairperson of the meeting found that
there are no proposals for discussion of further
items on the agenda of the meeting.

There being no further items on the agenda, the
Chairperson announced the closing of the
meeting.

These present minutes have been prepared in
two identical original copies and have been
sighed by the chairman and the secretary and
vote-counter of the meeting,.

I[MPEACEAATEA / CHAIRPERSON:

|

Aanuea Parocaasos MaprHaOB / Daniel Radoslavov Marinov

CEKPETAP U [TPEBPOUTEA HA TAACOBETE, 7 SECRETARY AND VOTE

COUNT

Aanneaa MBanosa Manesa — Torera
L 2

.../ ..............

‘-Daniela Ivanova llieva — T'oneva



