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Panxa MapunoBa boeBcka

@UHAHCOBHAT 0TYET € KOHCOIWAUPaH oT4deT Ha I'pynara
JaTa Ha puHAHCOBHS OTYET

01.04.2014

Ot4ereH nepHoOa

3anousa sa 01.01.2013 r. u 3aBppmBam Ha 31.12.2013 r
Jara Ha ono6peHne 3a myOIMKyBane

CpaBHuTe/iHa HHPOPMANHs 32 NPEAXOJEH NEPHOT

2012 ropn.

OTroBopHOCTH HA PHLKOBOACTBOTO

Cnopen GBIrapcKoTo 3aKOHONATEJICTBO, PBKOBOACTBOTO Clie[iBa [a H3TOTBA
KOHCONMAUPaH (UHAHCOB OTYET 3a BCsAKa (PMHAHCOBA MOJMHA, KOUTO Jla 1aBa BApHA H
YecTHA MpeicTaBa 3a (UHAHCOBOTO CHCTOSIHME Ha I'pymara KM Kpasd Ha rOAWHATa,
(uHAHCOBOTO My IIPENICTaBIHE U IIAPHYHKUTE MY IOTOLIH.

PBEKOBOACTBOTO IIOTBEPXIAaBa, 4Y€ € NpHIarajgo INOCIENOBAaTEHO aJeKBATHH
CUETOBOJHH TIONMTHKH NIPH HM3TOTBSHETO HA TOJUIIHHS KOHCONHMIMpaH (pMHAHCOB
otdeT kM 31 mexemBpu 2013 I. ¥ € HaNPaBUIIO PasyMHH U NPEIIa3IMBU NPENCHKH,
IIPETONIOXKEH)S U IPHOMM3ATEIHH OLIEHKH.

PBHKOBOACTBOTO CHINO INOTBBPXKAABa, Y€ C€ € IPHABPXKAIO KBM JICHCTBAIIHUTE
CYETOBOJHH CTAaHIAPTH, Karo KOHCONWAWpaHWSA (PUHAHCOB OTYET € M3rOTBEH Ha
IpHHIHIA Ha JeHCTBAIIO NPEANPHITHE.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a IIPaBHIIHOTO BOJECHE Ha CYCTOBOJIHHTE
PETHCTpH, 3a [EeNech00pasHoTO YIPaBICHHAE Ha aKTHBHTE U 3a NIPSAIPUEMAHETO Ha
HeOoGXOMMMHTE MEPKH 3a H36ArBaHe W Pa3KPHBaHE HA €BEHTYAIHH 3JI0YNOTPeOH
JIpyTd HEPEIHOCTH.

OpraH oxo0puJI 0TUETa 32 My0JIMKyBaHe

Koucoauanpan gpunancos oT4eT KbM 31 aekemppH 2013 roquna



YMBAJICM"H.ILIIMPOT'OB" EAJI rp.CO®USA

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO ChCTOSSHHE
kbM 31 Jexemspn 2013 romana

6 XUnROU 1eea
Hpunoocernue No 31.12.2013r. 31.12.2012r. 01.01.2012r.
BGN'000 BGN'000 BGN'000
TIPEU3UMCHEH H TPEH3TUCICH H
pexnacuuuBpa  pekaacHHIEpan
AKTHBH
Hemexyugu axmueu
VIMOTH, MANIVHY 1 CBOPBKEHHA 4.1) 29712 29787 32741
HeMaTepHaHI aKTHBH 4.2) 21 44 78
Pasxoau 3a npuaoOHBaHe HA HA HETEKYIM aKTHBH @1 1181 4056 2692
TpenocTaBern aBaHCH 3a 3aKyHyBaHe Ha HETEKYIIH aKTUBH 0 475 578
CyMa na Kemexyugume aKmueu 30914 34362 36 089
Texyuiu axmueu
MaTepuaiem 3anacu 4.4) 1146 1147 509
OTJOXKEHH PasXOH Ha Jexamo GOTHM (4.17) 254 232 199
THPrOBCKH M APYTH B3eMaHHA 4.5) 8370 5632 5269
TIpearinaTeHy pasxonu @.5) 29 46 64
TTapH9Hu CPEACTBA H MAPUIHH EKBHBAJICHTH (4.6) 1534 1617 1730
CyMa Ha mexywume GKmuew 11 333 8674 71
OBIIO AKTUBH 42247 43 036 43 860
COBCTBEH KAITUTAJI ¥ ITACUBH
Cobcmeen xanuman
OCHOBEH aKIHOHEPEH KanuTal 21509 20909 19342
BHeceH KanmiTan 0 0 1567
Pesepsn 3717 12578 12290
Harpynauxa negan6a/3ary6a/ (15159) (17744) (14640)
Obuio cobemsen Kanuman [C%)) 10 067 15743 18559
Hemexyugu nacusu
Herocpotin MpoBHSIH “8) 1945 1979 1479
PUHAHCHPAHHS 33 HETEKYLI AKTHBH 4.9) 10374 12022 12711
OTCpodeHH JaHbUH (4.10) 773 740 415
Cyma na Hemexyuume nacueu 13092 14741 14 605
Texywu nacusu
TEProBCKH H APYTH 33TBIDKEHHA “4.11) 12 835 71736 5621
3aab/DKEHNs KbM IEPCOHANE,3aXbIDKEHNS 33 OCHTYPOBKH H JAHBK
o 3004 (4.12) 3463 2816 2786
JIaHBYHM 38TB/DKCHHA 4.13) 16 22 5
TeKyIna Jact 1o AbJITOCPOYHH 32€MA 0 499
[poBu3Hy/wIH IPYTH TEKYIHM TACHBH 4.14) 1108 961 1058
DUHAHCHPaHWA 3a TEKyma AeHHoCT 1 666 1017 727
Cyma na mexyuume nacueu 19088 12552 10 696
CyMa Ha acMBHTE 32180 27293 25301
OBIIO COBCTHEL P 42247 43 036 43 860
Konconuduparusm omyf i e 6a 0 ce pazenexncoa 3ae0H0 ¢ DERENCKUME KM He20, Npec 2p
yacm om 200UUHUR KOHES Py asenu ¢ npunooicenus om (4.1) 0o (4.17) na coomeemuume cmpanuyy.

Mpod.a-p Cros

Kameman Kynesa

KoHcoauanpax gpunancos oTueT KbM 31 nexemspu 2013 roguna



YMBAJICM"H.M.IINPOT'OB" EAJ rp. CO®USL

KOHCOJIHIMPAH OTYET 3A IIEYAJIFATA WJIH 3ATYBATA B IPYTHAA BCEOBXBATEH JOXOA

3a roIHHATA 3aBbpmBama 1a 31nexemspn 2013 ronnna

6 XUNAOU Neea
31.12.2013 r. 31.12.2012 .
Ipunooice

Hue Ne BGN'000 BGN'000
IIpoab/kaBaid AefiHOCTH pexnacuHUpaH
TIpuxoay OT MEAUIMHCKH YCPYTH (4.15) 54185 58545
JNpyru npuxoad (4.16) 2919 2494
H3MeHenye Ha OTIIONKEHH P-AH JeXallo GoIHH “.17) 22 32
Pa3xod 3a MATEPHAIH H KOHCYMATHBH (4.18) (18932) (18859)
Pa3sxoau 3a BBHIUHH YCITyTH 4.19) (3125) (4342)
Pa3sxoxu 3a nepcoHaia (4.210) (35653) (34770)
Pa3sxoxu 3a aMOpTH3aLHU GB.1) (4972) (4874)
O6e3nieHKa Ha aKTHBH (426) 0
Jpyryl onepaTHBHHU Pa3xoau 4.21) (234) (316)
DHHAHCOBH NPHXOAH/(Pa3XOAH) HETHO 4.22) (03)) (19)
Tieuan6a /(3ary6a) npelH AaHBIH OT NPOAB/IKABAIIH NeHHOCTH (6237) (2109)
Pa3xoq 33 AAHBK BBPXY AOXOAA OT NPOABIDKABAILM ACHHOCTH 4.23) (38) (367)
IeuanGa/ (3ary6a) 3a roTMAATA OT NPOXLIKABALIH AeiiHOCTH (6 275) (2 476)
Jpyr BceoOXBATEH A0XO0, HPEACTABEH NPEIH CBbP3AHATE JaHBYHH
edexTH
Komnonenmu na dpyz 6ceobxsamen 00x00, Koumo Hama 0a Gvoam
npexaacu@uuupanu KoM neuanba unu 3azyba npedu obnazane c
oanvUU
AxTroepcku nieuanty (3ary6u) miasose 3a AeUHHpaHH JOXOAU (1) (390)

OGmo xpyr BceobxBaTeH 10X0f, KOHTO HAMA A3 Gbae

npexiacuANAPARE KbM Heqan6a win 3ary6a mpean onarane ¢

AaHBOH (1 (390)
JlaHBK BBPXY JOXOZHTE, CEbP3aHH C KOMIIOHCHTH Ha JIPYT BceoGXBaTeH

ZIOXOZ, KOMTO HAMA Aa 6bat npeknaciPUIMpany KeM neyanoa win

3aryba 0 39
Jdanbk BBPXy 0X0Aa, OTHACHII C€ A0 KOMIOHEHTHTe HAa Apyr

BceoOxBaTeH J0X0N 0 39
Jpyr Bceo6XBaTeH A0X0 32 NEPHOAL, HELHO OT AAHBLIH (1 (351)

Q60 BceoGxBaTEH 10X0/ 3a oA (6 276) (2 827)

Konconuoupanusm omuem, Qﬁ o Wia u Opyeus éceobxeamer 00x00 credea 0a ce pasenesxncoa 3ae0HO ¢
Genedckume KoM He20, NP / 3 Ncm om 200uwHUS KOHCOMUOUPAH QUHAHCOB8 omyem, npeocmaseru 6
.2 Do uyu

npurodicenus om (4.15) do .

ata:01.04.2014

Ipod.n-p Croau
CobcerapaTes:
Kamemna Kynesa

KoncoananpaH ¢punancos oruer KbM 31 nexemspu 2013 roxnsa



YMBAJICM"H.H.IIAPOTOB" EAJ rp.CO®HA
KOHCOJIHJHPAH OTYET 3A HPOMEHHUTE B COSCTBEHHSA KAIIATAJ

38 FOAMHATA, 3ABLP na 31 pu 2013r.
8 XuUNROU nNesa

Tipuno Ocnosen Harpynaua Hpeouennue  Buecen O6uio en

Pesepsu  neuanba)aryG
ecenun Kanuran 2) Hpejeps  KaMUTAN xanuran
Ne
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canao ua 01,01.2012r. 19342 3430 (14640) 8860 1567 18 559
Edexr or npeusmmcnenns no MCC 19 639 (639)
Ipensuncieno canao kum 01.01.2012 19342 4069 (15279) 8860 1567 18559
Pasnp Ha neyant 0
Jlpyrn maMeHeRHA 0
Buecen xanaTan 1567 (1567) 0
CyMa Ha BCeOOXBATHHS JOXOX 3a NEPHOAA (2827) (2827)
Cango xbm 31,12.2012 20 909 4069 (18106) 8 860 0 15732
Kop H Tpens no MCC 8 1 11
JTuBunenT 3a AbPKABaTa 0
Edexr or npensuucnenns no MCC 19 (351) 351 0
Tpensuncieno canno Kem 31.12.2012 20909 3718 (17744) 8 860 0 15743
Brecen xanuran 0
Jlpyr# H3MeHeHRS 600 8860 -8 860 600
Cyma Ha BceoGXBATHHN A0XOA 38 MEPHOAR ) (6275) (6276)
Canao ua 31.12.2013 rox. 21509 377 (15159) 0 0 10067
Konconudupanusm om, Ten < g xanuman credea 0a ce pazenexcda 3aedHo ¢ KbM HE20, nped 77
wacm om 200UMHUA Kq oA dnloypRNcmasenu 8 np (4.7) na 1

CueraBuTeN:
Kamesms Kynesa

4 y
DHAAHCOB OTYET BHPXY KOHTO € H3/AajieH ONETOPCKH AOKIAK C AaTa: é . a‘ur/ CLM /’0 /(/

Koncosnmanpan Qpunancos order kbm 31 nexemppu 2013 roquna



YMBAJICM"H.ML.IINPOTOB" EAJl rp.CO®HSA

KOHCOJIHUAHPAH OTYET 3A IAPHYHHUTE NOTOIH
3a ropgHHAaTa 3aBbpiiBama Ha 31 nexemBpu 2013 roauna
6 Xunaou esa

Hpunosicenue. 31.12.2013 r. 31.12.2012 . 31.12.2012r.
BGN'000 BGN'000 BGN'000
pexacHprmpan
TapuyYHH NOTOUH OT ONEPATHBHA AeHHOCT
TocThILIEHU OT KIMEHTH 53 625 59 490 59 490
Tnamanms Ha KOCTaBYMIH (17 275) (21 385) (21 385)
Tnamanus Ha MEPCOHANA M HA COLMATHH OCHI'YPOBKH (35302) (34 748) (34 748)
JpyrH nOCTHILIEHHA/(TUTAIAHYS), HETHO (223) (492) (492)
Hemuu napuunu nomoyu om onepamusna
oeiinocm 825 2 865 2 865
TIapHyHHA NOTOLH OT HHBECTHUHOHHA ACHHOCT
[Tpyxom| OT ChyIacTAs 10
[TocTHIUICHHA 3a MPpUAOGHBaHEe HA NIPHIOCHBaHE HA
MMOTH, MAIIMHA, ChOPBKCHAA 250 121 721
Inamanus 3a npuAOOHBaHE HA MMOTH, MAlIWHA,
CBOPBKEHUA (1168) (3200) (3200)
Hemnu napuunu nomouu om UHeeCMuyUuoHRa
deiinocm (908) 3079) (2479
Iapuunu noTOLH OT GUHAHCOBA AeHHOCT
TTocThIUIEH S OT EMATHPAHE Ha JAIOB KaluTal 0 600 0
Tnamanus 1o GUHAHCOB JIU3HHT 0 (499) (499)
Hemuu napuyunu nomoyu om Qunancosa deiinocn 0 101 (499)
HerHo yBenwuenye /(HaMaICHUE) HA TapHIHUTE
cpeacrsa (83) (113) (113)
11apHYHE CPE/CTBA H NapHTHY CKBHBAICHTH Ha 1
AHyapH 1617 1730 1730
TapuunK cpeacTBa H NAPHYHH eKBHBAJECHTH KbM
31 nexemBpH 4.6) 1534 1617 1617

Korconudupanuam omuem 3a napusHume nomoyy ciedsa 0a ce pasenescoa 3ae0Ho ¢ 6Geneockume KoM Hezo,

NpeOCMAaansieaujy HepasOenHa ¥acm Om 200UUIHUS KOKCOTUOUPan unancoe omyem, npedcmasenu 8 npunodicerue (4.6) na

Tpod.1-p Crosa i
CheraBHTEeN: !
Kamemus Kynesa

Peructpupar opurop

KoHcoamanpaH punancos order KbM 31 nexemspu 2013 roauna



1.LAH®OPMAIINSA 3A TPYIIATA

B I'pynara ca BKJIIOYEHH:

e VYMBAJICM ,HMUWIIMPOI'OB” EA]Jl-akuuoHepHO Jpy’KeCTBO-Maiika,
peructpupaso B bwarapus ¢ agpec Ha ympasineHme: rp. Codus,
Oyn.TorneGen Ne 21.

e MII ” HUIIMPOI'OB” EOO/] —apiuepHO ApyXKecTBO C aApeC HA YIpaBJCHHE: TP.

Co¢us, 6ymn.Torieben Ne 21 u
e CTM”H.UIIMPOI'OB”. EOO/] —apluepHo ApYy»ecTBO C aZpec Ha yIIpaBlIeHHE: Ip.
Codus, 6yn.Torneben Ne 21

KoHcomumupanuaT GUHAHCOB OTUYeT Ha ['pymara mpejcTaBs KalldTala, aKTHBHTE,
macHBuTe, (HMHAHCOBMTE pPE3YITATH W IApHYHATE IMOTONH HA OCHOBAaHME
HHIVBHAyaJIHUTE OTYETH Ha JpyXKeCTBaTa IIPH CHa3BaHE HA H3MCKBAHUATA Ha
KOHCOJIMTALHOHHHTE IMPOLIEAYPH, PETIaMEHTHPAHH B CUCTOBOAHHUTE CTaHIAPTH.

1.1.Cob6cTBEHOCT H yHIpaBjIeHHE

Kanurana Ha I'pynata e ¢ 100% aspixaBHa coOcTBEHOCT. I'pymiaTa ce ympasiisiBa OT
O6mo cr6panue u ChbBeT Ha IUPEKTOPUTE W Ce NPEACTaBABA OT M3mbIHWTENEH
mapexktop — IIpod. JI-p Crosm Mmunanos ceriacHo JloroBop 3a Bh3jnarase Ha
ynpasneaneTo Ne PI[ 16-44 ot 14.02.2013 3a mepuon ot 3 rogunu. Kem 31.12.2013
I.CpeAHOCTIMCHUHEAT Opoif Ha mepcoHanma B I['pymara, Ge3 numara B OTIyCK IIO
MaifymrHCTBO € 2172 6p., a xeM 31.12.2012 1. e 2156 6p..

1.2.IIpeameTt Ha ACHHOCT

[penmeTsT Ha AeifiHOCT Ha I'pymara 3a OTYETHHS HEPHOA € OCBIIECTBSIBAaHE Ha
GONHUYHA ACHHOCT CBINIACHO PaspelneHue 3a OCBINECTBsIBaHE Ha JedcOHa ACHHOCT-
Ne MB-156/14.02.2013r. Ha MuHHCTBpa Ha 3[paBeolla3BaHETO OT  MaHKaTa,
OCBHIIECTBSBAHE HAa M3BHHOONHHMYHA MeaummHcka momonr ot MIL ” H.M.ITMPOI'OB”
EOO/I u aeitnoct no Tpyaosa Meauuuaa or CTM”H.M.ITMPOI'OB”. EOO/]

2. OBOBIIIEHHUE HA CBIIECTBEHUTE CYETOBOJHH IIOJINTUKHA

2.1.A3saB/1eHue 32 CHOTBETCTBHE

DUHAHCOBHUTE OTYETH Ca H3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOIHHUTE CTaHIApTH
3a QMHAHCOBO OTYHMTAHE, TaKa KAKTO ca IPHETH 3a Npuiarane B EBpomeickus chios,
BKJIIOYATETHO MEXIyHApOAHUTE CYETOBOJHH CTAaHIAPTH M TAXHOTO TBIKYBaHE,
ny6makyBaru oT ChBeTa [0 MEXIyHApOJXHHUTE CYETOBOJHH CTaHAAPTH (CHOMpPATEIHO
MC®O).

To3u ¢puHAHCOB OTYET € KOHCOIUAUpAHHUS OTYET Ha ,, VYMEBAJICM , HHU.ITMPOI'OB”
EA.

Cornacuo u3uckpanuaTa Ha MCC 27 KoHcomuaupaHy ¥ WHIMBHYaIHH (HHAHCOBH
OTY4eTH U 3aKOHa 3a CYETOBOACTBOTO, I'pymara M3roTBd U NPEACTaBs KOHCOMUIMPAH
¢uHancoB oTuer. I'pymaTa € HM3TOTBHJIA M TpPEJICTaBHIIA OTHAEIHO OT HACTOSIIHS
KOHCOJHINPaH (MHAHCOB OTYET MHAMBHIyaleH (UHAHCOB OTYET B CHOTBETCTBHE C
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MC®O, npueru or EC 1 u3uCKBaHHATA HA 3aKOHA 3a CUCTOBOACTBO 3a TOAMHATA,
npuxsmoysama Ha 31 nexemspu 2013 roxpHa.

KOHCOMHIUpPaHHAT OTYET 33 HPHHAHCOBOTO CHCTOSHHE ¥ KOHCOMMIMPAHUAT OTIET 3
neyanbata WM 3arybara W JApyrHs BCeOOXBaTeH  J0XOX Ca H3IOTBCHH B
CBOTBETCTBHE C KOHBEHIMSATA 3a HMCTOpPHYECKaTa Il€HAa H C MPUHIWNA Ha
HAYHCIIIBAHETO.

Beuuxu mannu 3a 2013 r. u 2012 1. ca npeAcTaBeHH B HACTOSAIIUA KOHCOJIHAMPAH
dHuHAaHCOB OTYeT B GBITapCKH XMIISM J€Ba ¥ BCHYKH NOKA3aTe/M Ca 3aKPBIJICHH 10
Hali-6/IM3KUTe XWILAK OBIrapCKy JeBa(XWI.JIeBa), OCBEH aKo € YIIOMEHATO PYTO.

BEB3IpHETATE CIETOBOIHE NOJUTHKH Ca IOCIEOBATEIHH C TE3H, IIPHIaraHu mpe3
TIPEXO/IHMA OTHETEH IEPHOJ, OCBEH aKO JPYTO HE € ONOBECTEHO B T.2.2

HPOMeHﬂ B CUETOBOJHHUTE NOJHUTHKH M OIOBECTABAHHSA

1. HoBH M H3MEHEHH CTAHJAPTH H Pa3siCHEHUS

IIpHeraTa CHeTOBOJHA MONHTHKA Ha I'pynara € B CHOTBETCTBHE CBC CUETOBOJHATA
MONMTHKA OT NpeIXoAHaTa (GHHAHCOBA TOAMHA C H3KIIOYCHHE HA CIEAHWTE
m3menenns Ha MC®O B cuia ot 1 stryapu 2013 1.

MCC 1 npencrassine Ha puHAHCOBH 0T9eTH — IIpefcTaBsiHe HA KOMIIOHEHTH HA
Apyr BceoOxBaren moxon (u3menemme ma MCC 1). Hsmenennero Ha MCC 1
BBBEK/IA H3UCKBAHETO 3a IPYNHpaHE HA CTATMHTE Ha JPYTHs BCeOOXBAaTeH IOXOX B
3aBHCHMOCT OT BB3IMOXKHOCTTa Ja ObJaT npexnacuduivpadd B Opaeme KbM
nedan6ara win 3ary6ara. CTaTed, KOMTO GHMXa GHIM IpexnacuUImMpaHy B Opaeme
(xaTo Hampumep medyanba WM 3aryba OT (MHAHCOBH aKTHBH HA PA3lONIOIKCHHC 32
nponax6a), clieaBa 1a GbAaT IPEACTABCHA OTACIHO OT CTATHHTE, KOUTO HUKOTra HAMA
na 6baar npekiacupuuupaHy B Obele (HanpiuMep aKTIOePCKH nevanOn Wi 3aryou
mo mraHoBe ¢ JAchMHHpAHH [OXOAW H OT MpPCOLCHKa Ha HMMOTH, MallnHU X
CHOPHKEHNS M HEMaTepPHaTHU aKTUBH). VI3MEHEHHETO 3acAra caMmo IpeJCTaBsIHETO
HAa CTaTWMTe HA APYT BCeOOXBaTeH AOXOX M HAMA e(heKT BBpPXYy (HHAHCOBOTO
CBHCTOSIHYE ¥ pe3ynTaTd Ha I'pynara. IsSMEHEHHETO € IIPUETO 32 IPAJIOKEHHAC B EC.

MCC 19 Joxoan Ha HaeTH Juua (upepaGorenm mpes 2011 r.). CMCC BHece
HSKOJIKO TIpoMenH B HoBara Bepcus Ha MCC 19. OcHoBHATa IPOMSAHA € B OTYMTAHETO
Ha IUIaHOBETE ¢ Ne(QUHHMpAaHH [OXOIH: NPEeMaxHAT € KOPHIOPHHAT MMOJIXOA H
aKTIOEPCKUTE MMedyanOM MM 3aryOu ce OTYHTaT €JMHCTBEHO B Jpyr BCeoOXBaTEH
10X0] (aKTIOEPCKH pe3epB); BCHYKH Pa3XOAH 33 MHHAI TPYIOB CTaX CC OTYMTAT B
IIepHo/ia Ha BH3HUKBAHETO MM, KOHTO € IEPHOABT HA BHBEKIAHE WM H3MEHCHHC Ha
wiana. IIpoMeHeHO € ¥ OTYMTaHETO Ha JOXOIM IIpH MpPEKparsBaHe H Ha
KPaTKOCPOYHH JOXONM Ha HaeTw jmna. IlpepaboreHmsT MCC 19 e mpuetr 3a
npunoxenne B EC. EQexTsT OT MPOMEHEHHUA MCC 19 Bppxy HacTosIusa (GHUHAHCOB
OTYET € OTPa3eH B MOSACHUTEIIHO Ipunoxkenue (Genexka) .....

MC®O 1 Ilpunarase 3a ObLPBH BT Ha MeKIyHApOAHUTE CTaHJApPTH 32
¢unancoBo oruuTanme — JIppKaBHH 3aeMH (a3menenne Ha MCPO 1).
VI3MEeHEHHETO MPeAOCTaBs OCBOOOXKIAaBaHE 3a NpHJAramure 3a NBPBU BT MC®O
TIpE/INPHUATHS OT OLieHsBaHe ¢ o6paTHa CiiIa Ha TbPXKaBHU 3a€MH, KOUTO €4 C JINXBCH
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TIPOIIEHT, O-HUCHK OT NIa3apHHMs JHXBEH mponeHT. Takusa nmpeaupustus Tpsabsa xa
cnazar m3uckeauara Ha MCC 20 Cuemosoono omuumane Ha 06e36b3Me30HU
cpedcmea, npedocmaseny om ObplICAeama u Onoeecmseane Ha ObPOICaBHA NOMOW B
OpHelne [O OTHOIIEHME HAa IHbp)KaBHM 3ae€MH, CHIIECTBYBAalld Ha Jarara Ha
npemunasaHero kbM MC®O. IIpenmpusarusra Morar na u3bepar pa mnpuiarar
u3nckBaauatTa Ha MCC 39 Quuancosu uncmpymenmu. npusHaéane u OYeHABAHE
(pecn. MC®O 9 Qunancosu uncmpymenmu) u Ha MCC 20 mo orHomeHuwe Ha
THPKABHH 3aeMH C o0paTHa CHIIa, ako MH(popmalusiTa, HeoOX0auMa Ja ce HanpaBH
TOBA, € HOJIyYeHa KM MOMEHTa Ha IIbPBOHAYAIHOTO CYE€TOBOAHO OTYUTAHE HA TAKHBA
3aemu. M3MeHeHHETO € npueTo 3a npwioxkenue B EC.

MC®O 7 ®uHAHCOBH HHCTPYMEHTH: OIOBECTABaHe¢ — KOMIECHCHpaHe Ha
¢uHaHcoBH aKTHBH W (HHAHCOBH mnacuBH (m3Menenne Ha MC®O 7).
M3MeHEHHEeTO W3HCKBa IIPEANPUATHETO Ja OMOBeCTH HHGOpManus 3a IpaBaTa 3a
KOMIICHCHpaHe W CBBP3aHH CIOpasyMeHHd (HampuMmep CIOpa3syMeHHs 34
o6e3neuenne). ONOBECTABAHUATA e NIPEAOCTABAT HA NOTpeOHUTENIMTe MHbOpMAaNys,
KOSITO € TOJIe3Ha 3a OlicHABaHe Ha epeKTa OT CIOpasyMEHMs 3a HETHpaHE BBPXY
dunancoBoTO CheTOsIHKE Ha I'pynara. HoBHTe omoBecTsBaHUA Ce H3MCKBAT 33 BCHYKH
IpH3HATH (MHAHCOBA WHCTPYMEHTH, KOHTO Ca KOMIICHCHDaHH B CBOTBETCTBHE C
MCC 32 Q@uuancosu uncmpymenmu: npeocmagsHe. OTOBECTABaHMATA CBINO CE
OTHACAT M 34 IPU3HATH (HHAHCOBY MHCTPYMEHTH, KOMTO Ca IPEIMET Ha YIPaXHACMH
PaMKOBH CIIOPa3yMEHHs 3a HETHpaHE HIM CXOIHM CIOpa3syMEHHs, HE3aBHCHMO OT
TOBA JaiM Te ca KommeHcupanu B cboTBeTcTBHE ¢ MCC 32. M3MeHeHHETO € IpueTo
3a npuwioxenue B EC.

MC®O 13 OuensiBane no cnpaseminsa croiinoct. MCQO 13 ycranoBsiBa e1UHHU
HacOKH 3a OIpe/IE/IHE U ONOBECTABAHE Ha OLICHKH I10 CIIPaBe/UIMBa CTOKHOCT, KOraTo
KOHKPETEH CTaHAapT M3UCKBA MM pa3pelliaBa ONEHABAHE IO CIpaBeinBa CTOHHOCT.
CraHgapThT IpoMeHs JeQHHAIMATA 33 CIPABEIIMBA CTOAHOCT, KOSTO € H3XO/sIIara
(IponaXkHa) TeHa 3a aKTUBH M CTOMHOCTTAa Ha IIPEXBBPJIHE 3a macuBu. CTaHIapTHT
HM3UCKBA OIOBECTSBAHETO HA MHepapxudTra Ha CHpaBEUIMBUTE CTOMHOCTH Ja ce
M3BBPIIBA KAaKTO 32 (MHAHCOBH aKTHBH H IIaCHBM, TaKa ¥ 32 HEHUHAHCOBH aKTHBH H
TIACHBH, OIICHSABAHH II0 CIpaBeUTHBa CTOHHOCT. CTaHAapThT € MPHET 3a NPHII0KEHNE
B EC.

TopumHn noxo6pennst ot maii 2012 r. (muxba 2009-2011 r.). Toa ca 4eTBBPTH 110
pen romumun mnoxobpenus, miganerun or CMCC. Ilomobpenusara ca mpuerd 3a
npunoxenue B EC. Te BmoyBaT H3MEHEHHUs Ha CICAHUTE CTAHAAPTH:

MC®O 1 Ipunarase 3a ObpBH NHT Ha MexayHapOaHHTEe CTaHAAPTH 32
¢unancoso oruntaHe. C MoOOpeHMATa Ce MOACHSBA, Y€ MPEANPHATHE, KOETO €
npectaraio na npwiara MC®O B MuUHANTOTO M u30epe WM CE M3HCKBA Ja IpHiara
MC®O oTHOBO, HMMa IpaBoTO Ha W300p Aa mpuiaoxu nosTopHo MCPO 1. Ako He
npmwioxu mosropEo MCPO 1, mpeanpusaTHeTo TpsiOBa Ja MPEH3UHCIH C obOpaTtHa
CHIa (PHHAHCOBHTE CH OTUETH, BCE €JHO HUKOTa He € cnupaio ja npuiara MCOO.
MCC 1 npeacraBsne Ha ¢uHaHcoBHm oT49eTH. ToBa mnomoOpeHue NOSCHABA
pasiHKaTa MeXAy [ONBIHHTENHATAa CpaBHAMa HHGOpMAIud, IMpPEACTaBAHA
HOGPOBOJNHO, M MHHMMAIHO W3WCKBaHaTa cpaBHHTenHa HH(opmauus. Haii-o6mo,
MHHHAMAJTHO M3UCKBAHAaTa CpaBHUTENHA HHGopMalmus € 1O OTHOIICHHE Ha
IIPEIXOIHUS IEPHUOL.

MCC 16 UmoTH, MAIINHH H CHOPBLXKeHHs. ToBa H3MEHEHHE IMOSCHSIBA OCHOBHH
3amacHy YacTH M IPHHAVIEXHOCTH 3a TEXHHYECKO OOCIYy)XBaHe U TEKYII PEMOHT
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(cepBu3HO 06OpyJBaHe), KOMTO OTrOBApAT Ha neUHANUATA 32 MMOTH, MalllHHH H
CHOPBIKEHHA, HE Ca MATCPHAIHH 3aacH.

MCC 32 ®uHaHCOBH MHCTPYMEHTH: NpeicTaBsine. ToBa IOJOOpEHHE IOACHABA,
ye NaHBLHUTE BBPXY J0X0Ja, BH3HUKBAINU OT PasIpeeTICHU KbM COOCTBEHHIIMTE, CE
oTumtar B chotBeTcTBHe ¢ MCC 12 Janvyu 6vpxy 0oxooa.

MCC 34 Mexkauano ¢uHancOoBO oT4UHTaHe. VI3MeHEHHETO ye[HaKBsBa
M3MCKBAHEATA 33 ONOBECTABAHE IO OTHONIEHHe Ha ofmara cyMa Ha aKTMBHTE HaA
cerMeHTa M o0mara cyma Ha IacMBHTE Ha CETMEHTa B MCEXIHHHHTE ¢uHaHCOBH
oTuetH. [ToSCHEHHETO CHIIO TaKa rApaHTHpa CHHXPOHH3HPAHE HA ONOBECTSIBAHHUATA B
MEXHHHHATE OTUETH C TE€3H B FOMITHHS PUHAHCOB OTUET.

KPMC®O 20 Pa3xoaum 3a OTCTpaHsSBaHe Ha TIOBbLPXHOCTHHAHA cjioii B
NpOU3BOACTBeHATa ¢a3a HA OTKpHTa MHHA. ToBa passiCHEHHME ce Ipujara IO
OTHOILEHNE Ha Pa3sXOJUTe 3a OTCTpaHABaHE HA OTHMA/IbKa (¥3KOMHATa 3eMHA Maca),
KOMTO Ca H3BBDIIEHM B MHHONOOHMBA IO OTKPHUTHA coco6 IO BpeMmMe Ha
IIpOM3BOACTBeHaTa (haza. PassCHEHMETO pasriexna CHETOBOAHOTO OTYUTaHE II0
OTHOIIECHYE Ha AeHfHOCTTA II0 OTCTpaHABaHe Ha IOBBPXHOCTHHS cnoii (paskpuBka). To
BIIM3a B CHJIA 3a TONMWINHH TEPHOAM, 3alOYBall¥ Ha MK CJICH 1 amyapu 2013 r.
PassicHenuneTo e mpuero 3a mpuiaoxenue B EC. HoBoTo passcHeHHE HAMa edexT
BBPXY (MHaHCOBHS 0TYeT Ha I'pynara.

2. U3paaenn niHd U3MEHEHH CTAHJAPTH U passACHCHUS, KOHTO BCe O1le HE Ca B
CHJIa

TTo-70JTy ca OTIOBECTEHH CTaHIAPTUTE W Pa3sCHEHHs, KOATO €A M3/ANCHN, HO HE ca
RIIE3TH B CHJIA KBM JaTaTa Ha puHaHCcOBUs oTdeT Ha 'pynarta. I'pymara Bp3HaMepsBa
Ia IpHIara Te3W CTaHNapTH, ako ca MPHJIOXHUMH, KOraTo BIi3ar 330B/DKUTEIIHO B
cuia.

MC®O 10 Komcomuaupanu ¢unancoss oriern, MCC 27 NuauBHAYaJHH
¢nnancosn oruern. MCOO 10 3amens [aciTa OT MCC 27 Kouconuoupanu u
UHOUBUOYANHYU (uUHAHCO8U Omyemuy, OTHAcCAa Ce 3a nebuHUNEATa 32 KOHTPOI H
KOHCOJIHIAIMOHHATE TPOLEAyPH BBB BPB3Ka C H3TOTBAHETO Ha KOHCOIMIMPAHUTC
dunancosu oraetd. MCOO 10 ycranoBsBa eMHCH MOJEN 34 KOHTpOJIa, KOHTO aa ce
[IpATara 3a BCUYKA NPENIPHATHS, BKIIOYMTEIHO IPCANPUATHATA ChC CIEIHAIIHO
npennasnadenne. MCOO 10 BpBeXKIa HOBA AeduHANMS 32 KOHTPON Bb3 OCHOBA Ha
B3aMMOBpB3KaTa ,,BIacT — BB3BPBIIAEMOCT”. PBKOBOIACTBOTO Ha NPEANPUATHETO
TpsiGBa Jia HAUpaBH NPETIEHKa, 3a Jia ONPENIeIId KO MPEIPUATIA Ca KOHTPOJIMPaHH B
CBOTBETCTBHE C HOBara JeQUHHLKS ¥ CICAOBATCIIHO Tpabsa ma Opaar
KOHCOJIM/PAHA OT NpPEIpHUATHETO Makika. KOHCONMAIMOHHATE IPOLEIypH HE ca
npomerenr. MC®O 10 Biu3a B Cuiia 3@ TOTUIIHK EPHOIH, 3ar0YBalIy Ha UK CIIEN
1 sHyapu 2014 r. B3 0CHOBa Ha NPEIBAPHTEIHO H3BBPHICH aHaiM3, HE Ce O4YaKBa
MC®O 10 12 okaxxe BIMSHHE BBPXY NpHTEKaBaHUTE MOHACTOAIIEM HHBECTHINN OT
I'pynara. CTaBAapThT € IPHET 3a IPHIOKCHHUE B EC.

MC®O 11 ChBMecTHH MpeANpHATHS (CHOPa3yMeHHs). MC®O 11 3amens MCC
31 [Janoee 6 cvémecmHU NpeOnpuimus N T[IKP 13 Cwemecmno KOHMPOIUPAHU
npednpusmus — HenapuyHu 6HOCKU OM KOHMPOLUpaume cvopyscruyu. MCPO 11
IIpeMaxBa ChbBMECTHO KOHTPOIMPAHHMTE aKTHBH KATO pasHOBHAHOCT HA CHBMECTHHTE
npennpusTHe B CPaBHEHHE C MCC 31. Cmopex MC®O 11 cBBMECTHO
KOHTPOJIMPAaHHUTE IIPEANPUSITHSA CTOMNAHCKH CHMHMAUIL TpsibBa Aa OBAAT OTYHUTAHH
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€IMHCTBEHO IO METOJa Ha COOCTBEHHSA KamnuTald, METOABT HA IPONOPIHOHATIHATA
KOHCONHUJAlKs € IpeMaxHaT. To3H CTaHAapT BKM3a B CHJIAa 34 TOJUIIHH NEPHOIH,
3amo4Bamy Ha Wi ciej 1 sayapu 2014 r. u TpaGBa Ja ce npunara ¢ oGpaTHa CHiia 1o
OTHOINGHHE HA CHBMECTHH MPEANPUATHS, AbPXKaHA KbM JaTara Ha I’EPBOHAYAIHOTO
npunarage. CTaHzapTHT HAMA Ja OKaXe BIUSHAE BbpXY (HMHAHCOBUTE OTYETH Ha
I'pynara.CrannapTeT € npHeT 3a npuoxenue B EC.

MC®O 12 OnoBecTsiBaHe HA [AS/I0BH y4acTHs B Apyru npeanpustas. MCOO 12
CBHIBPKA BCHYKH ONOBECTABAHHSA, KOUTO Ipeau ToBa Gsxa B MCC 27, cBpp3anu ¢
KOHCOJMIUpPAHUTe (HHAHCOBH OTUETH, H TE3H ONOBECTABAHHS, KOWTO Hpemd Osxa
sxmouenu B MCC 31 u MCC 28. Te3u onnoBecTsIBaHHs CE OTHACAT 3a JSJIOBU yUacCTUs
Ha peUPHUATHETO B ABLICPHH, CBMECTHH M aCOIMAPaHH NpeNpuaTus. BeBenenu ca
HOBH W3WCKBAHHUATA 34 OIOBECTABAHE 32 CTPYKTYPHUPAHH IPEAIPUATHI BbB BPB3Ka C
PHCKOBETE, HA KOUTO € H3JIOXKEHO NPEANPHATHETO, OT y4acTHs B CTPYKTYpPHPaHH
npeanpuaThs. Te3n HOBHM ONOBECTSBaHMS HsAMa Ja HMaT epeKT BbpXy bunancoBus
otyer Ha I'pymara. MC®O 12 BmmM3a B cHia 3a TOAWIIHE OTEYTHH IECPHOJH,
samouBamy Ha wiH ciex 1 sayapu 2014 r. CrangapTsT € nprer 3a npuinoxenue B EC.

MCC 28 VnBecTHIMH B ACONHHPAHU NPeINPHATHSA U CbBMECTHH NPeANPASTHS
(m3menen mpe3 2011 r.). Karo mocmenmma ot HoBure MCOO 11 Cwemecmuu
npeonpusmus a1 MC®O 12 Onosecmsasane na 0sn06u ydacmus 6 Opyeu
npeonpusmus, MCC 28 Hueecmuyuu 6 acoyuupanu npeonpusmus € NPpEHMEHyBaH Ha
MCC 28 Hneecmuyuu 6 acoyuupanu npeonpusmus U Cb6MeCmHU NPeOnpusimus u
ONFCBAa IPUJIAraHETO HAa METOJa Ha COOCTBEHMs KalHTal ¥ IO OTHOINCHHE Ha
CBBMECTHHM IpPEINpHATHS OCBEeH 32 AaCOIUMPAHHMTE NpeAnpusThs. IIpoMeHeHUAT
CTaH/apT BIIM3a B CHJIA 33 TOIHIIHHU IIEPHO/IH, 3aTI0YBAIHA Ha WK clex | sHyapH 2014
r. [Ipuer e 3a upunoxenue B EC.

MCC 32 ®unaHcoBH HHCTpyMenTH: mpeacraBsne — Kommencupane Ha
dunancoBn akTHBH ¥ PUHAHCOBH nacueH (usmenenue na MCC 32).
HsMeHeHHETO HOSCHSBA 3HAYEHHETO HA KPUTEPHS ,,JIOHACTOAINEM MMA IOPHIMYECCKH
yIpaxHIeMO NpaBo 1a KOMIICHCHpa NpH3HaHWTE CymMu” B map. 43 Ha MCC 32.
M3MeHEeHHETO CHINO TaKa IOSICHSIBA IPHJIATaHETO HAa KPUTEPHUTE 3a KOMIICHCHPaHE
Ha MCC 32 10 OTHOIIEHHE HA CHCTEMH Ha KOMIEGHCHpaHe (KaTo HalpuMep CHCTEMH
HA LEHTpAIM3HpaHa KIMPUHIOBA KbINa), NpHIArali MEXaHu3Mh Ha OpyTHO
ypexaane, KOUTO He ca eTHOBPEMEHHH. ToBa H3MEHEHNE U BIIH3a B CHJIA 33 FOJTUINHK
TIepHO/IH, 3amoyBainy Ha Wi ciuef 1 sayapu 2014 r. He ce odakBa TO Ja OKaxe
BIIMSHAE BHPXY (PMHAHCOBOTO ChCTOSHME H pesynrtatd Ha I'pymara. Vismenenuero e
npuero 3a npuioxenue B EC.

MC®O 10 Komcomuaupanu ¢unancoBu otderd, MCPO 11 CnBmecrHH
npeanpustuss ©# MC®O 12 OmnoBecrsiBaHe HA ASVIOBH Y4YacTHl B [pyru
npeanpuaTas - Hacokn 3a NpexogHHTe pa3snopendHn (H3MeHeHHe HA MC®O 10,
MC®O 11 u MC®O 12). I3meHeHHEeTO INIPOMEHA HACOKUTE B IPEXOIHHTE
pasnopentu Hza MC®O 10, 3a 1a ce IpenoCcTaBy JONBIHATEIHO 0CBOOOXIABaHE OT
H3HCKBAHETO 3a ITBIHO IpHiaraHe ¢ obpaTHa CHia IIpH IpeMuHaBaHeTo kbM MCPO
10 u apyrute nBa craHjgapra. VismMeHeHmeTo JjeuHHMpa HOHATHETO ,JaTa Ha
nepBoHavanno npuwiarane” Ha MC®O 10 karo ,,Ha4anoTo Ha TOAHUIIHWSA OTYETCH
nepuon, B koiito MC®O 10 e mpunoxeH 3a ObpBA BT (2 HE HAYaloTO Ha
CpaBHMMHSI OT4eTeH Iepuon). V3MeHeHWETO BIM3a B CHJIA 32 TOJUINHM IEPHOIY,
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3amouBan Ha WM ciex 1 suyapu 2014 r. H3MeHeHHETO € MIPHETO 32 IIPHIJIOKECHHE B
EC. ‘

MC®O 10 Koncommaupanu ¢punaancosr ordetn, MC®O 12 OnosecTsiBane Ha
AsIoBH yuactas B Apyra npexnpusTas 1 MCC 27 UnauBuaya i GHHAHCOBH
oTuerH - HBecTHIHONHN NpeanpusaTHs (u3Menenne Ha MCP0 10, MC®O 12 u
MCC 27). UsMeHerHETO BhBEXa NeUHAHS 32 ,,AHBECTHIMOHHO IIPEATPHATAE” U
IpeNOCTaBs HACOKH 3a HeHHOTO pasGupane. VI3MEeHEHHETO H3UCKBA HHBECTHIMOHHUTE
NpenpuaTAs [a He KOHCONMAHPAT CBOHM NPEINPUATAS, B KOHTO MMAaT KOHTPOIHO
yuacTde (mbluepHM mOpennpusTus). Bmecto ToBa WHBECTHIIMMTE MM B TaKWBa
IpeIpHATHS CNeIBa Ja Ce OTYATAT IO CIpaBeIMBA CTOMHOCT B medyanbara WM
3ary6aTa KakTo B KOHCONMIUPaHHTe (UHAHCOBH OTYCTH, Taka M B MHIMBHIyaTHHUTE
¢unancoBu orgetu. I'pynara He ouaksa e(peKT OT TOBa H3MCHEHHE BbPXY HETOBHTE
unancoBu oTyeTH. VisMeHeHueTo € mpueTo 3a npaioxenue B EC.

MCC 36 O6Ge3suenka Ha akTaBH - OnoBecTaBaHH# HAa  Bb3CTAHOBHMATA
croiinoct 3a HeduHancoBu akTupu (m3MeHenue Ha MCC 36). M3menenuero
KOpHTHpa edekTa oT npeaumeoTo H3Menerne Ha MCC 36 Obesyenka na akmuBu B
pesyunrar Ha HoBuss MC®O 13 Oyenseane no cnpasednuea cmoiiHocm, ¢ KOHTO Osxa
BBBEJEHH [ONBIHWTEHM H3UCKBaHUA 33 ONOBECTABAaHC HAa BBH3CTAHOBMMATa
CTOMHOCT, KOETO HE OTroBapsie Ha IbpBoHadanHoTo Hameperne Ha CMCC. 3arosa
M3MEHEHHETO NPEeMaxBa M3UCKBAHETO [Ia CE ONOBECTH CNpaBEJIMBATa CTOHHOCT Ha
BCAKA eQUHMNA, TeHepupalla IapuyHH IOTOIH, ¢ OajnaHcoBa CTOMHOCT Ha
OJIOXKUTEHATA PEllyTalus WM HEMaTCpHATHWTE aKTUBH C HEONPEACTCH MOJIE3€H
KMBOT, pasmpeleicHH KbM Ta3H CIMHHIA, KOATO € 3HAa4MTE]IHAa B CPaBHEHHE C
obmara GamaHcoBa cTOHMHOCT. OCBEH TOBa M3MEHCHHETO BBBEXIA INOIIBIHHUTEIIHO
OIIOBECTSBAHE 33 OLICHABAHETO HA CIpaBeINBaTa CTOMHOCT, KOTaTO Bb3CTaHOBHMATa
CTOHMHOCT Ha o0e3lleHeHM aKTWBM C€ OCHOBaBa Ha CIpaBeJUIMBaTa CTOMHOCT,
HamajleHa C pa3XOoAuTe 3a npojaxba. M3MeHeHHeTO BiM3a B CHJIA 332 TOJMIIHH
mepuoH, 3anoysamy Ha wia cuex 01.01.2014 r. I'pynata He odakBa e(eKT oT TOBa
M3MEHEHHE BLPXY HEroBUTe (PMHAHCOBH OTUETH. [IpHeTo € 3a NPHIIOKEHHUE B EC.

MCC 39 ®uHaHCOBH MHCTPYMEHTH: NpH3HaBaHe W onensBane - Hosanusa Ha
[lepHBATH M NPOIb/DKEHHE HA OTYHTAHETO HA XeIKHPAHeTO (H3MEHEeHHEe HA MCC
39). ToBa W3MeHEHHE IPENOCTaBA OCBOOOXKAaBaHEe OT M3UCKBAHETO 3a PEKPATSBAHE
HAa OTYMTAHE HA XCKUPAHETO B CIIydYaWTe, KOTaTo JaJcH JEpUBATHB, KOUTO € OMi
OTpesieNieH KaTo Xe/DKHpAIl WHCTPYMEHT, Ce HOBHpa (CTPaHHTE IO JIOTOBOpa Ce
criopasymsBat Ja 3aMEHST CBOS IIBPBOHAYAJICH KOHTPArcHT C HOB KOHTpaI‘eHT), 3a ma
Ce MOCTUTHE KIMPHHI Mpe3 IeHTpadeH KOHTPareHT B pe3yiTaT Ha HOPMAaTHBHH
m3uckpaHusa. C W3MEHEHHETO C€ TI03BOJIIBA MNPEANPHUATHETO Ja IIPOABIDKH
CHIECTBYBAll0  XEMKHPAIO  B3aMMOOTHOLIEHWE, KOraro KOHTPAareHTBT 110
XeDKApAIH WHCTPYMEHT CE 3aMEHsi C IEHTpaIeH KOHTPAreHT Karo Iocieauna ot
perynanms, HampaMep KakTo € cmopen Pernamenrta 3a eBponelckata —masapHa
undpactpykrypa (EMIR), aKo ce ChassT OnpeneNieHH yClIoBus. I3MEHEHHETO BIH32
B CHJIa 33 TOMMIIHH HepHoaH, 3amousamy Ha wim cien 2014 r. I'pynara He ovaksa
edeKT OT TOBa H3MEHEeHHE BEPXY (uHancoBuTe oT4eTH. [IpueTo e 3a npuIoXeHue B
EC.

MCC 19 Jloxoqu Ha HaeTy Juna - Ilnanose ¢ nepuHMpaHn X0X0QH: BHOCKA Ha
paern Juna (mmenenne Ha MCC 19). M3meneHHETO CE OTHACA caMoO 3a TE3H
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IJIaHOBE ¢ AepUHUPaHH JOXOIW, IIPH KOUTO CE MpPaBAT BHOCKH OT HACTUTE JIMIIA KK
TPETH CTPaHH CIIOPEX YCIOBHATA Ha IyiaHa. Mi3aMeHeHMeTo 1Mo3BOJIsBA IPEANPHATHATA
Ja TpHCHaNaT BHOCKATE OT PasXOAHMTE 3a TPYAOB CTaX B NEPHOJIA, Npe3 KOHTO e
TIIONOXKEH TpyAsT. To BiHM3a B CHNA 3a TOMUINHHE IEPHOM, 3all0UBAINM Ha MM CIIEN
01.07.2014 r. H3meHeHuero HAMa Ia mMa edeKT BBPXY (PHHAHCOBHTE OTHUETH HA
I'pynara. ismMeHeHueTO He € npHeTo 3a nmpunoxenue B EC.

Pazacaenne KPMC®O 21 Hano3u. PassicHeHHETO pasriexia OCHOBHHUTE BBIIPOCH
OTHOCHO MPU3HABAHETO Ha 3a[bDKCHUETO 3a IUIAMIAHE HA HATO3H (JaHblH, Pa3IuYHu
OT JaHBIHUTE BBPXY I0X0Aa), BH3HMUKBAIlO B CHOTBETCTBHE C JACHCTBAIOTO
3aKOHOJIATEJNCT-

BO. 3aIB/DKEHHETO 3a IUIallaHe Ha HAJIOT ClIe[Ba Aa e IpH3Hae, KOraro ce H3BbpIIBa
IefHOCTTa, KOATO TIOpaXkaa 3aIbIDKEHUETO 32 HAJIOTa B CbOTBETCTBHE C IPHIIOKUMMUS
3aKOH. 3aIb/DKEHMETO 33 HAJNOr Ce IpHU3HaBa HMPOTPECHBHO, aKO 3aJbJDKABAILIOTO
cp0uTHE - IEWHOCTTa, Hajarama IUIalllaHe Ha Hajlora, ce H3BBpIIBA B TCUCHHE HA
ONpEIEeH MEPUOM; aKo 3aJbDKCHHETO 3a HAJIOT BB3HMKBA CJI€l JOCTHIAHETO Ha
yCTaHOBEH MHHHMAJICH IIpar, ChOTBETHHUAT IIacCHB C€ IPU3HABA, KOTaro € JOCTUTHAT
MHHHManHEAT npar Ha feiiHoctra. KPMC®O 21 Biu3a B cHila 32 TOAMIIHE IEPHOIH,
samouBamy Ha wiau ciueq or 01.01.2014 r. I'pymara He ouakBa edeKT OT TOBa
passicCHEHHE BBHPXY HETOBHTe (HMHAHCOBH OTYETH. Pa3jiCHEHHETO HE € IpHETo 32
npunoxenue B EC.

Tognman nonodpennst ua MC®O, muxba 2010-2012 r. C Te3u meTu 1o pex
FOIWIIHYM TOJOOpeHHs Ce BHACAT W3MEHEHHS B cilemHure craagapru: MC®O 2
IInawane na 6aszama na axyuu, MC®O 3 bBusnec rxombunayuu, MCPO 8
Onepamusnu ceemenmu, MC®O 13 Oyensasane no cnpaseonueéa cmouirocm, MCC
16 Umomu, mawmunu u cvopwvocenus, MCC 24 Onosecmagane na cévp3anu nuya u
MCC 38 Hemamepuannu axmueu. I1oBeueTO H3MEHEHMS BIM3aT B CHJIA 3@ TOJUIIHH
nepuonw, 3anousamy Ha wim caen  01.07.2014 r.. I'pymara He ovYaKBa CHINECTBEH
edeKT OT Te3u noao0OpeHns BbPXy Herosure GuHaHCOBH OTYETH. llomobpenusTa He
ca npueTtH 3a npuioxenue B EC.

Tognman noxobpenns sa MC®O, mukba 2011-2013 r. C Te3u 1mecTH rOAUINHE
nonoOpeHus ce BHACAT u3MeHeHus B cieanuTe cTanaapta: MC®O 1 llpurazane 3a
nepsu nom Ha Meocdynapoonume cmandapmu 3a gunancogo otautase, MCPO 3
Busnec kombunayuu, MC®O 13 Oyenssane no cnpageonuéa cmotinocm u MCC 40
Hneecmuyuonnu umomu. IloBedeTo M3MEHEHHS BIM3aT B CHJIA 32 TOJMIIHYA ICPHOH,
samouBany Ha wik caex 01.07.2014 r. I'pynara He 04akBa CHIIECTBEH €QEKT OT TE3H
nono6peHus BbpXy Heropute ¢umHancosu orderH. IlomobGpenusTa He ca mpuetHd 3a
npuitoxerue B EC.

MC®O 9 ®unancosu uncrpymeHTd. MCOO 9, KaKTO € IOHACTOAIIEM M3JAJICH,
OTpassiBa IIbpBaTa W 49acT OT TperaTa ¢asa or mpoekra Ha CMCC mo 3amsHara Ha
MCC 39 Quuancosu uHcmpymeHmu: NpuUsHAéaHe U OyeHséaHe W Ce TpHUiIara 3a
KIacH(pUKANKUATA ¥ OLCHIBAaHETO HAa (PHHAHCOBHTE aKTHBM U (UHAHCOBUTC IACHBH,
KaKTO M 3a CYETOBOJHOTO OTYHTAaHE Ha XemkupaHeTo. CTaHAAapTHT IIEPBOHAYAIHO
TpsOBamne fa Bie3e B cuia oT 1 sHyapu 2015 r., HO H3MEHEHHETO C Ha3BaHUE
,,Cuemoeoono omuumane Ha xedxcupanemo u usmenenus Ha MCPO 9, MCOO 7 u
MCC 397, wsnanmeno mpe3 HoemBpu 2013 r. ot CMCC (c koero 0sxa 106aBeHd H
[TOCTAHOBKHUTE 3a OTYMTaHe Ha XemkupaHero kbM MCDO 9), mpeMaxHa Ta3u 1ara,
3a J]a TNpeNOCTaBH HAa CHCTABUTENWTE HA (PMHAHCOBH OTYETH JOCTaTHYHO BPEME 3a
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npemunaBaero oT MCC 39 kbM  HOBHTE HM3HCKBaHHA Ha MC®O 9. Ilpn
cnenpamara cu paborta mo npoekra CMCC me pasriena CUETOBOAHOTO OTYHTAHE HA
oGe3renKara Ha GpEHAHCOBH aKTHBH (BTOpa (asa). [Ipunaraneto "Ha MC®O 9 me uma
edexT BbpXY KIaCHQUKaIUITa U OLCHABAHETO HA dunancopuTe oTyetn Ha I'pynara,
HO HSIMa 13 OKaXe BIMSHAE BbPXY KIacHpukanuira u OlLICHSBAaHETO Ha (PUHAHCOBHTE
IIaCHBH, KAKTO H BHPXY OTYHTaHe Ha Xe/pkupanero. I'pymara me OLCHH edekxTa BbB
BpB3Ka C OCTaHajaTa 4acT OT IPOEKTa o paspaborsareto Ha MC®O 9, koraro obae
W3jafieHa OKOHUYATeJHaTa BEpCHs Ha CTaHAapTa IpU ¢uHaMH3MpaHe HA MPOCKTA.
CTaHAapTHT HE € NIPUET 3a IPUIOKCHAC B EC.

[IpeMaHeTo Ha  HOBHTE CTaHIApPTM M HA M3MCHCHHATA KBM CBINECTBYBAIH
crammapts mpes 2013 r. He e I0BENO IO MPOMEHH B CHCTOBOIHATA NOJMTHKA Ha
I'pynara.

2.3.CpaBHHUTEIHHA JAaHHH

I'pynmara mpeicraBs CpaBHHTEIHA wHbOpMaNMs B TO3M HHIMBUTyaleH $HHAHCOB
OTUeT 3a eJHAa IPeaXoHa roauHa.
Korato e HeoOX0IuMO, CPaBHHMTEJIHHTE AAaHHH CC pexnacudunupar, 3a ma ce
[HOCTHUIHE CHIOCTABUMOCT CIPAMO IIPOMEHH B IPESJICTABAHETO B TEKyIaTa roHHa.
TIpu H3rOTBAHETO HA HACTOSIMS OTYeT I'pynara e MpHesio MOJIHNTAKA 33 MpoMsHA Ha
dopmara Ha GUHAHCOBHS OTUET, YPE3 BKIIOUBAHE HIIA obeuHABaHE Ha OIpEACIICHU
cratuu B KoHcommupaHus OT4YeT 32 QHHAHCOBOTO CHCTOSHHC H Koncomuaupanus
oTUeT 3a medanbara WM 3arybara W Apyrus BceOOXBAaTeH JOXOJ B CPaBHCHHE C
M3roTBeHEs KbM 31.12.2012 T. KOHCONMAHMpaH ToIMINeH (HHAHCOB OTYET, C LN
IOCTHTAHE Ha TM0-J00po NpelCTaBsHE ChCTaBa Ha aKTMBHUTE M IIACHBUTE Ha I'pymara,
HelHaTa IeHHOCT U pe3yJITaTUTE OT HEd.

CpaBHHUTENHATE JaBHY B KOHCOMMIUPAHHUS OTIET 32 (GHUHAHCOBOTO CHCTOSHUE
u KoHCOMAMpaHus OT4YeT 3a Iedanbara Wik 3ary6ara u ApyTHs BceoOXBaTeH JOXON
ca IpeM3dKCIIeHH U pexIacuGuIUpaHi 33 0Tpa3ABaHe Ha IPOMEHHUTS OT [IPHJIAraHETO
#a MCC 19 Jloxo Ha HaeTH JIHuna (PEBAHPaH).

EekThT OT IpHUIaraHeTo Ha MCC 19 (peBusupan) BbpXy Konconuaupaaus
oTUeT 3a Medandara Wid 3arybara W ApYTHS BCEOOXBaTeH JOXOI KbM 31 nexeMmBpH
2012 r. e, KaKTo CJIeaBa.

31.12.2012r. 31.12.2012r. 31.12.2012r.
BGN'000 BGN'000 BGN'000
( + /_) NPEU3YHACICH u
peknacuuuupan
Pasxonau 3a nepcosan 35160 (390) 3477
TMegan6a (3ary6a) npeau JaHbLA (2499) 390 (2109
Pa3xoq 3a JaHbK BBPXY AOX0Aa (406) (39) 367
IMeyanba (3ary6a) 3a mepuozaa (2863) (351) (2512
Jlpyr BceoGXBATEH TOXOJ, NPEICTABEH MPEH CBBP3AHUTE
emusmedextd e -
AKTIOEpCKH Tieyalion (3ary0u) Ha IIIaHOBE 32 neduHEpaHy JOX0IH 0 (390) (390
Jlpyr BceoGXBaTeH OXOJ, HENOUIEKAIL Ha peknacudu-
KaIys B Tieqaioa wid 3ary6a mpeau oGarase ¢ 1aHbIu 0 (390) (39C
JlaHbK BBpPXY A0XOJia, OTHACHII C& 10 A0 KOMIOHCHTHTE Ha
IpyT BCeOGXBaTEH NOXOJ, HEMOMIEXKAIIH Ha pexnacudu-
Kauus B meyanba wmsaryéa e 0 39 3
Jipyr BceoGXBaTeH NOXOZ 32 IEPHOAA, HETHO OT NaHBIH 0 (351) (351
O61mmo BceoOXBaTEH JOXO/ 32 Nepuoja 0 0 (286:
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EdexrsT or mpunarasero Ha MCC 19 (peBusupan) BbpXy KoHcomunupanus
oTueT 3a GUHAHCOBOTO ChCTOsHHE KbM 1 sHyapu 2012 r. u 31 nexemspu 2012 1. e
KaKTo cleBa:

Harpynana

Pe3epBn neuanta

(3ary6a)

BGN'000 BGN'000
Cango kbM 1 sHyapu 2012r. 12290 (14640)
Edexr or MCC 19 (peBusupaH) 639 (639)
TTpensancneno canmo kbM 1 sHyapu 2012r. 12929 (15279)
Canpo xpM 31 mexkemspu 2012r. 12929 (18106)

Egexr or MCC 19 (peBu3upan)

- OT HNpeAXOIHH MEPHOAH (351) 351
- Apyr BceoOXBaTEH HOXOX 11
Ipeusurcneno canao keM 31 nexkemppu 2012r. 12578 (17744)

2.4.Kopexknuu Ha CPaBHATETHH AaHHH

CpasuurennuTe nanau 3a 2011 u 2012 r. ce MpeU3YUCIIABAT M PeKIacHUIKpaT 32
OTpa3sBaHe HA HACTHIWIM ImpoMeHHM mpe3 2013 rox. , oTHacAINM Ce 32 MPEIXOTHH
OTYETHH TIEPUOH.

2.5.ChmecTBEHH CYETOBOAHH MPEeHKH, NPUOIH3HTEIHH OIEHKH H
NPeXToI0KeHHS

V3roTBSHETO HAa KOHCONMAMpaHMs (PUHAHCOB OTYET Hajara pPBKOBOJACTBOTO 1A
HaIpaBH TPENEHKH, TPUOIN3HTEIHH OIICHKH M IIPETIONIOXEHHS, KOUTO BIHSAAT BBPXY
CTOMHOCTTA Ha OTYETECHUTE aKTHBH M MACHBH, W ONOBECTSIBAHETO HA YCIOBHH MACHBU
KBM JIaTaTa Ha KOHCOJHMpAHHs OTICT 33 (PUHAHCOBOTO CHCTOSHHE, KAKTO M BBPXY
OTUeTCHHTE TPHXONM ¥ pa3xomu 3a mepuozaa. HecurypHocTHTe, CBBp3aHH C
HAIPaBeHHATE IIPEATIONOKEHAS U MPUOTM3UTENHA OLICHKM OMxa MOTIIM Jia I0BeNaT 10
(haxTHUECKH pe3yNTaTH, KOATO Ja M3HCKBAT CHIIECTBEHH KOPEKIHMH B GalaHCOBHTE
CTOMHOCTH Ha CHOTBETHHUTE aKTHBH HJIH TIACHBH B CIEBAIlY OTYCTHH IIEPUOIH.

Ipuéau3uTeTHH OLEHKH H NPEAN0I0KEeHUS

OCHOBHATE IIPEINOJIONEHHS, KOUTO Ca CBBP3aHH ¢ ObJemu ¥ JAPYrH OCHOBHH
M3TOYHMIM HA HECHTYPHOCTH B NPHOIM3HUTETHUTE OLEHKM KbM OTYETHATa JaTa,  3a
KOHTO CHINECTBYBA 3HAUMTENICH PHCK Ja JOBEAAT IO CHIIECTBCHH KOPEKIMH B
GaIaHCOBUTE CTOMHOCTH Ha aKTHBHTE M IIACHBHTE IIPe3 CIICABAIINSA OTYCTCH MEPUOL,
ca IIOCOYEHH I0-I0ITy:

Jloxo0u Ha nepconana npu NEHCUOHUpaHe

3aBIDKEHHETO 3a JOXOOM Ha IepcoHala IpH NMEHCHOHHpaHe ce OIpenesd 4pe3
aKTIOepcKa oneHka. Tasu OlleHKa M3MCKBA Ja OBJaT HaNPaBEeHH NPEANOJIOXCHHUS 32
HOpMAaTa Ha IMCKOHTHpaHe, OBIEIOTO HapacTBaHe Ha 3allIaTHTE, TEKY4ECTBOTO Ha
TIepCOHANA W HHBATa Ha CMBPTHOCT. I10opay ABIroCpOIHHMS XapaKTep Ha A0XOUTe Ha
IepcoHana TpH NEHCHOHHpAaHe, TE3H MPE/IIONOKEHHs ca OGEKT Ha 3HAYMTENHA
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Hecuryproct. Kem 31 nexemMBpu 2013 r., 3agp/DKeHHeTo Ha I'pynara 3a AOXOAM Ha
nepcoHaia P NEHCHOHUPAHE € B pa3sMep Ha 2136.xmi. 1B. (2012: 2129 xumn. 1B.).

Tonesnu JCUEOMU HA UMOMU, MAUWLUHY U CHOPBICEHUSA, U HEMAMEPUATIHU AKMUBU
(DUHAHCOBOTO OTYATAHE HA HMOTHTe, MAIWMHATE M CHOPBKCHHATA, M
HeMaTepHATHATE aKTMBU BKIIOYBA H3IIOJ3BAHCTO HA NpuONIHU3UTENTHH OUCHKH 32
TEXHHTe OYAKBAHM TIOJIE3HH JKHBOTH H OCTATHYHH CTOMHOCTH, KOUTO C€ Gasupar Ha
IpEeleHKH OT CTpaHa Ha PBHKOBOJCTBOTO Ha I'pynara. MirdopMmanus 3a MONE3HMTE
JKABOTH HA WMMOTH, MAIHHM ¥ CHOPHKCHHMS U HA HEMATCPHATHUTS AKTHBH €
npeacrasera B( Benexxa 3.1.).

2.6. eiicTBamo npeanpHsTHE

DUHAHCOBHTE OTYETH Ca M3rOTBeHH Ha Oasata Ha MPEANONOKCHHETO, *I€
VMBAJICM”H.U.Iuporos» EAJl me mpoAB/DKA Ja CHIICCTBYBa Karo JieiicTRaIIo
npenpusTHe. BamiHOCTTa Ha OPEIIOI0NKCHHETO 3aBHCH OT MojIKpemaTa OT CTpaHa
Ha enHoNMYHAS coOcTBeHHK Ha ['pymara.

2.7 Ot4erHa BajIyTa

@OyHKIHOHATHA BAJTYTA U BaJIyTa HA NPEJCTABAHE

DyHKIMOHAIHATA BaryTa Ha I'pymara e Bearapckus nes. I'pymara H3noiasysa
6warapckus e (BGN) kaTo OT4ETHA BalyTa.

CaeJxu B 4yKIecTPaHHA BATYTa

OrmepanuuTe ¢ YyXKICCTpaHHa BamyTa ce OTIATAT B Je€Ba NO oOMeHHHUS KypC,
IPWIOKHAM B JeHd HAa W3BBPIIBAHE Ha CHACIKATA. IMTapuuHy aKTHBM H IIaCHBH,
JCHOMHHHPAHH B 4y)KISCTPaHHA BaTyTa, CE€ OTYHTAT B JICBA [0 3aKJIFOYUTENHHS KypC
B JieHs Ha H3roTBAHE Ha OTHdeTa 32 pMHAHCOBOTO CHCTOSHHE. KypcoBute pasiiuxy,
IPOM3THYAIIY OT TE3U OIEpalli Ce OTIHTAT B Ortuera 3a meyanbara wiu 3arybara u
Apyrus BceoOXBaTeH HOXOZ.

2.8. IpuHIMOHE HA KOHCOIHAANHUS

KonconumupaHusT (UHAHCOB OTYET €€ CBCTOH OT ¢uHaHCOBHTE OTYCTH HA
APYXECTBOTO Maifka M IBIICPHHUTE IPYKESCTBA, H3TOTBEHH ksM 31 mexemBpu 2013
rojavHa.

OTroBOpHOCTTA 33 M3TOTBSHETO Ha KOHCONMAMPAHHA dHMHAHCOB OTYET Ce HOCH OT
PBKOBOJICTBOTO HO JPYKECTBOTO-MakKa.

(DHHEAHCOBUAT OTUET HA NBINEPHHUTE ApPYXecTBa Ca M3TOTBEHH 3a CBHINUA OTICTCH
TIepHO, KAKTO H Ha JPYKECTBOTO-MakKa.

TIpH M3TOTBSHETO HA KOHCOIMIAPAHUAT (uHAHCOB OTUeT ca 06e/MHEHN PHHAHCOBUTE
OTHYETH HA JPYXECTBOTO —MaiKa U JBIIEPHUTE APYXECTBA Ha 6aza’pen mo pea’ 1O
AKTHBY, TACHBH, COOCTBEH KalUTall, IPUXOIU U PasXOIH.

EJMMHHMpaHA ca CTOWHOCTTa Ha HHBECTHIMATA Ha JpY’XeCTBOTO-Malika B
coBGCTBEHMS! KAMUTa) Ha JBIIEPHATE APYXECTBA, BHTPEIIHO-TPYIOBHTE ONEpaliiit 1
BHTPEIIHO-TPYIOBUTE Pa3dETH.
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3.ledpmuunuu H OLeHKH Ha eieMenTHTE Ha KoHcomaupanus puHaHCOB OTHET
3.1. Hmomu, Mauiunu, CbOpBICEHUA
Co0cTBEeHH aKTHBH

VIMOTH, MAIINHUHE CHOPHKEHHSA Ce OTUUTAT I10 IieHa Ha NpuaobuBaHe, o6pasyBaHa OT
MOKyNHATa UM CTOMHOCT M JONBIHHTEIHATE DPasxoiH, H3BBPIICHH IO
npuno6MBaHETO UM M HAaMaleHM C pasMepa Ha HAYHCIEHATE aMOPTH3AllMH H
npu3HaTara 00e3leHKa.

YacT OT 3HAUMMHUTE aKTHBH B ChCTaBa Ha VIMOTH, MAallMHH M CHOPBXKEHHSA Ca
OlIEHEHH 10 TAXHATA CIpaBe[IMBa IieHA KBM JaTaTa Ha npeMuHaBane kbM MCOO
(31.12.2004 r.) OT NMIEH3UPAHH OLEHHUTENH. Tasy CTOHHOCT Ce mpreMa 3a “yCIOBHO
OIpejeNieHa” HCTOPHYECKA CTORHOCT KbM Ta3H JaTa

Karo HeTeKyIld aKTMBH Ce IMPU3HABAT IIPUJOOUTHTE M PUTE)KABAHU AKTUBH, KOMTO
MMaT HATypaIHO-BemecTBEHa (opMa, ce M3MOI3yBaT 3a MPOU3BOICTBOTO H/HIIH
mocTaBkata/mpogax0aTa Ha aKTMBH MJIM YCIOyI'W, 3a OTAaBaHe NOJ HaeM, 3a
AIMHHHCTPATUBHH WM APYTH LENH, CTORHOCTTa MM MOJXKE HaJEXIHO Jia C& H3IHCIN
¥ TPENPUATHETO OYaKBa Ja IOJMYyYH HMKOHOMHUECKH HM3TOAM OT aKkTusa. ViMorw,
MAlIIMHYA M CHOPBKEHHS, KOUTO OTTOBapsAT Ha TOPHUTE YCIOBHS, HO Ca Ha CTOMHOCT
npu npunobusaneTo uM mox 700 ieBa (mpar Ha CBHIIECTBEHOCT) Ce MPH3HABAT KaTo
KPaTKOTpaiHK U TAXHOTO H3MON3BAHE CE& OTYUTA KaTO TEKYIIH PaskoH.

Benuku VIMOTH, MalllMHM W CBOPBXKEHHS CE OLICHSBAT IBPBOHAYAIHO IO IICHA HA
NpuI06MBAHE U Ce IT0COYBAT IT0 HCTOPHUYECKA [IeHa, HaMaleHa ¢ aMOPTH3alUATa.

Haern akTHBH 110 $HHAHCOBO-00BHLP3aHM 0T0BOPH

AKTHBH HaeTH Io ()MHAHCOBO-OOBBP3aHM JOTOBOpH, 3a KouTo I['pymara moema
OCHOBHHTE PHCKOBE H M3TOIM IPUCHIIA Ha COOCTBEHOCTTa, C& KIaCHpUIUPAT Karo
$uHAHCOB JM3MHT. VIMOTH, MAIIMHH H CHOPHKEHHS, MPUAOOHUTH 4Ype3 (HHUHAHCOB
JM3MAT Ce€ OTYMTAT IO CTOMHOCT paBHAa OT CIpaBeUIMBaTa II€HA M HAacTosIaTa
CTOMHOCT HAa MHHMMAJIHHTE JIM3UHCOBH BHOCKM KBM HAYaJllOTO Ha JIM3HHTOBHSA
IepHos, HaMajleHa C HaJuCICHHTE AaMOpTH3aluH M 3arybu orT obe3LeHKa.
JIM3UHTOBUTE BHOCKH CE OTYHMTAT B CHOTBETCTBHE ChC CIETOBOHATA ITOJIATHKA.

IMocneaBamu pa3xoau

Paszxonu BB3HMKHAIH, 32 Ja €€ MOAMCHH I'TIaBCH KOMIIOHCHT Ha dKTHB OT HMmotn,
MalmIMHU H CBHOPBXKCHUA, KOHTO C€ OT4YMTa OTJACIHO, BKIIOYHTEIHO pasxXxood 3a
HHCIICKIIUS ¥ OCHOBEH PEMOHT, C€ KalluTaIu3upar. I[pyrn IocjaeaABamy pa3xoau ¢
KanuTalau3upar, caMO Koraro €€ yBCIn4daBsa OpJcmara MKOHOMHUYECKa HM3roga oOT
aKkTUBa. BCHYKKA OCTaHAIM pa3xoJud C€¢ IIpH3HaBaT B Oruera 3a mevaimbara WiIH
3ar y6aTa U Opyrus BceoOXBaTeH IOXOJ Karo pa3xoJ B MOMCHTA Ha BB3HUKBAHCTO
HM.

AmopTH3anus

AmopTmsanusTa ce HauucmiBa B OTdera 3a meganbara wid 3arybata H IpyrHs
BceoOGXBaTeH MOXOJ Ha 0a3a Ha JIMHCWHHS METOJ BB3 OCHOBA Ha OYaKBaHUA CPOK HA
IoJile3eH JKWBOT Ha VIMOTH, MamiMHH H CBOPBXKEHHS, KOHUTO C€ OTYHTaT
OT/IeNIHO.3eMATa HE c€ aMOPTHU3HDA.

OuakBaHuTe CpOKOBE Ha IIOJIE3€H XKUBOT €4, KAaKTO clieaBa:
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" AMOPTH32HHOHHH CPOKOBE 110
MOTH, MAIIHHH, ChOPbKECHHUS H rOmHER
obopyasatie 2013 2012r.
3ems - -
Crpaau 25 25
Mamuau u o6opyaBaHe OT COOCTBEHH 5 5
CpeACTBa
Mamuau ¥ obopynBaHe (GHHAHCHPaHH OT 5 5
M3
ABTOMOOMIH 7 7
Od¢uc ob63aBexgane OT COOCTBEHH CPENCTBa 7 7
Jlpyru [IMA dunascupanu or M3 7 7
KomMmioTpu 1 nporpaMH# OpPOJYKTH 3,33 3,33

Hpe3 roJuHaTa HE ca U3BHPIICHHU MPOMEHH B IPUIAraHUTC HOPMH Ha aMOpTHU3alHs B
CpaBHEHHME C IPEAXOAHATa OTYCTHA roauHa.

3.2. Jlvnzompaiinu HemamepuaiHu aKmueu

JparoTpaliHATe HEMAaTepHANHH aKTHBH Ca OICHCHH IO TAXHATa IeHA Ha
npuIoGHBaHe, HAMATEHA C HAYHCIICHATa aMOPTH3AlNs M IPH3HATaTa 00esleHKa.
Karo [mearoTpaiiH HeMaTepHadHH aKTHBM Ipymara IpuTexaBa IpOrpaMHM
TIPOAYKTH.

Pasxomure mo npuaoOMBaHe Ha IPOTPaMHM MPOAYKTH C€ KaHUTAIA3MpaT H
aMOPTH3HUpAT N0 IMHEHHNS METOJ 3a TIEPHO/Ia, B KOWTO Ce OYaKBar OBJeINH M3rOMIH,
OGHMKHOBEHO OKOJO 2 roiuHd. HeMaTepmanHHTE aKTHBH HE CE IPEONCHSBAT.
OTueTHATa CTOMHOCT HAa BCEKH HEMaTepHUaleH aKTHB CE Ipepasriie)kaa roAUIIHO U ce
06e31eHsBa, aKo MPEBUIIABA BH3CTAHOBHMATa My CTOMHOCT.

3.3. Mamepuannu 3anacu

MarepuaiunTe 3amack IpH TAXHATA T[OKyNka ca OICHABAHM 1O MNCHA Ha
npunobusane. OueHkaTa Ha NOTPEOIEHMETO UM € H3BBPUIBAHA IO METOAA HA CPEIHO
npeTerienara nena.llorpe6aeHneTo Ha MeauKaMeHTHTE Ce U3BBPINBA TI0 METONA HA
IIbpBa BXOJIANIA-I'GPBa H3XOJAIIA IIeHa. B kpast Ha roJuHara Te €a IPEACTABEHH 110
OTYETHATA UM CTOMHOCT.

MaTepualHuTe 3amacy, IPHIOOUTH C MPEAOCTABCHH CPENCTBA OT AbpXaBara KaTo
duHaHCHpaHHUs 3a TEKyIIaTa NeHHOCT, ce Habmo/aBaT OTACIHO.

3.4 @unancoeu uncmpymenmu

duHaHCOBHTEe aKTHBHM M IIACHBH C€ IpW3HaBaT, Koraro I'pymara crakme cTpaHa IO
JOTOBOPHH CIIOPa3yMEeHHs, BKIIOYBANIA (MHAHCOBH HHCTPYMCHTH.

duHaHCOB aKTHB C€ OTHHCBA, KOraTo Ce 331"}’61/1 KOHTPOJI BBPXY JOTOBOPHUTE IIpaBa,
KOUTO CBCTABIABaAT (bPIHaHCOBI/ISI aKTHB, T.€. KOoraro ca HM3TEKIIH IipaBaTa 3a
TIOJIyJaBaHE Ha Mapu4HHA MOTOIHU UM € MPEXBBPJICHA 3Ha9uMaTa 9acT OT PHCKOBETC U
HA3roguTe OT COOCTBEHOCTTA.

DuHaHCOB ITaCHB €€ OTIIUCBA IIPH HErOBOTO MOracsaBaHe, M3IJIallaHe, IIpHA aHyJIMpaHe
Ha cAeNKara Wid Ipyd U3THYaHEe Ha NaBHOCTHHA CpPOK.

Tpy HPBOHAYATHO NpU3HABAHE HA (MHAHCOB aKTHB W (PHUHAHCOB MackB I'pymata ru
OlleHsBA IO CIIPAaBEITHBA CTOHHOCT ILIIOC Pa3XOUTe MO TPAaH3aKIHATA C H3KITIOUESHNE
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Ha (anchomTe AKTHUBY U MaCUBH, OTYUTAHH 110 CIIPpaBEINBa CTOMHOCT B neuanbara
HIA 3ary6aTa, KOHUTO C€ IIPH3HABAT NBPBOHAYAIHO IO cnpaaezmmia CTOMHOCT.

duHaHCOBUTE aKTHBH CC IIPH3HABAT HA JaTaTa Ha YPEXOAHETO.

dunancoBuTe aKTUBH HU q)HHaHCOBI/ITe IIaCUBH C€ OILICHABAT IIOCIICABAILO, KAKTO €
IIOCOYCHO IIO-10JIY.

3.4.1. Qunancosu axmueu

C 1men mnociensamo OICHABaAaHEC Ha (bI/IHaHCOBI/ITC aKTWBH, C M3KIMIOYCHUC Ha
XeKUpaluTe HHCTPYMEHTH, TC ce Knacmbnunpa'r B CII€HUTC KAaTCTOPHUH:

KPEIUTH H B3¢MaHHU;

(HUHAHCOBM aKTHBH, OTYMTAHH IO CIIPABEIIIMBA CTOMHOCT B IiedanbaTa HIU
3arybara;

HWHBECTHIIVMH, IbPXaHH [0 MaIeK;

¢HHAHCOBH aKTHBH HA PasMOJIOKECHHE 32 mpopaxba.

DUHAHCOBUTE aKTHBHU CE€ paslpeleNnsT KbM OTAECIHHTEe KaTerOpHH B 3aBUCHMOCT OT
menta, ¢ Koaro ca mpumobutH. Kareropusra Ha JajicH (¢HHAHCOB HHCTPYMEHT
ompeens MeTojia My Ha OLCHSBaHE W NAJIH [PHXOUTE U PA3XOIUTE Ce OTPa3iBar B
medan6aTa Wik 3arybata Wid B JApYrus BceoOXBaTeH NOXOJ Ha I'pynara. Benuxm
(UHAHCOBM aKTUBM C M3KITIOYCHHE HA TE3H, OTIMTAHM IO CHPABE/UIHBA CTOMHOCT B
medanbara WM 3arybara, TOIJIeXar Ha TeCT 3a OOe3LEHKa KbM JaTaTa Ha
¢umancoBust oT4eT. PHUHAHCOBHTE AKTHBH C€ 00e3IeHABaT, KOraTo CHINECTBYBAT
0GEeKTHBHH J0KA3aTelCcTBa 3a ToBa. [Ipunarar ce pa3iiudHH KPHTEPUM 32 ONPCICILIHE
Ha 3arybara oT 00e3leHKa B 3aBUCHMOCT OT KaTeropusra Ha (HHAHCOBUTE AKTHBH,
KaKTO € OIICAHO TO-Z0Iy.

Bcuukd IIpEXOAM W Pa3sXodH, CBbp3aHM C MPHTEKABAHETO Ha (huHAHCOBH
UHCTPYMEHTH, Ce€ OTpa3siBaT B meuatbara miIM 3arybara IpH IIOJydaBaHETO WM,
HE3aBHCHMO OT TOBA KaK Ce OleHsABa GanaHcoBaTa CTOMHOCT Ha (QMHAHCOBHS aKTHB, 32
KOMNTO Ce OTHACST, M C€ MPECTaBAT B OTHUETA 3a Tedanbara HiH sarybara ¥ Ipyrus
BCeoOXBaTeH A0X0J Ha penaose ,,OUHAHCOBH pazxomu”, ,,OHHAHCOBH TIPUXOAX~ I
LJIpyTH (MHAHCOBH MNO3MIMH’, C H3KIMOYCHHE Ha 3ary0ara oT o0Oe3licHKa Ha
THPTOBCKYM B3eMaHHs, KOATO Ce MPEJCTaBd Ha pel ,,JIpyTH pa3xoau-obe3leHKa Ha
aKTHBH .

er}]ﬂTH U B3¢MaHMs

Kpenutd 4 B3eMaHMS, Bb3HHKHAIM I'bPBOHAYAIHO B I'pymata, ca HelepHUBATHBHH
(hUHAHCOBH HHCTPYMEHTH ¢ GHUKCHpPAHU IUIAMAHMSA, KOUTO HE CE THPryBaT Ha aKTHBCH
nasap. KpeauTuTe H B3eMaHHATA IOCHEJBAIIO CE OUCHSBAT NO aMOPTH3MpAHA
CTOMHOCT, KaTo Ce M3I0NI3Ba METOIBT Ha eeKTHBHATA TUXBA, HAMAJICHA C pasMepa Ha
obesrienkarta. Beska DpoMsHa B CTOMHOCTTa MM C€ OTpassiBa B meyandara MM
sary6ara 3a TeKylus nepuos. Ilapare U MapHIHHTE EKBUBAICHTH, THPrOBCKUTE H 110-
ronsMara 9acT OT JpyrH B3eMaHus Ha ['pymara cmajgaT KbM TasH KaTCTOPHsA
puHAHCOBH MHCTPYMEHTH. JIACKOHTHpaHE HE CE H3BBPIIBA, KOTATO e(eKTHT OT HETO €
HE3HAYUTENEH.

3HAYMMM B3E€MaHHs Ce TECTBaT 3a 00e3IIeHKa [0 OT/IEIHO, KOraTo Ca IPOCPOUCHH KbM
jfataTa Ha GQUHAHCOBHS OTUET WM KOTaTO CHIIECTBYBAT OOCKTHBHY J0Xa3aTeIICTRa, e
KOHTDAareHTBT HSMa Ja M3OBJIHH 3aIb/DKCHHATA CH. BCHUKA Apyrd B3eMaHHs CC
TecTBAT 3a 06E3IEHKA [0 TPYIH, KOUTO CE OIPENEIAT B 3aBHCHMOCT OT HHAYCTpHUATa
¥ PETMOHA Ha KOHTPAIeHTa, KakTo M OT APYI'M KPETUTHH PHCKOBE, aKO CHIIECTBYBAT
TakuBa. B TO3M Ciydyall NMPOLEHTHT Ha 0O€3LEHKaTa Ce ONPEACId Ha Ga3zaTa Ha
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HCTOPUYECKH JaHHM OTHOCHO HENOTaceHH 3aJb/DKCHHS Ha KOHTPAareHTH 3a BCAKa
uieHTHdHIOMpaHa Tpyma. 3arybara oT OG€3LEHKA Ha THPTOBCKHTE B3eMaHHS Ce
TIpeCTaBs B OTUETa 3a Neyanfara WK 3ary6ara U ApYrus BceoGXBaTeH H0XOJ Ha Pex
»JlpyTH pa3xoau-06e3eHKa Ha aKTHBH . |

duHAHCOBH AKTHBH, OTYATAHH MO CIOpaBelJIMBA CTOHHOCT B medandara HIH
3arybara

dUHAHCOBH aKTHBH, OTYATAHH IO CIpaBeIIMBa CTOHHOCT B nevyasibara uim 3arybara,
ca aKTUBM, KOHTO Ca JbpXaHH 3a TBPryBaHE MM Ca OIpPEACICHH IIPH
OBPBOHAYAIHOTO WM [pU3HAaBaHe Karo (HHAHCOBH aKTHBHM, OTYMTAHH IO
CIpaBeJIMBa CTOMHOCT B Ievasbara win 3arybara. Bcuuxu nepupatuBHY QHHAHCOBH
aKTHBH, OCBEH aKO HE Ca CHENHATHO ONpPEeACTICHH KaTo XeIKUpalld HWHCTPYMEHTH,
pomagar B Ta3sd Kareropus. AKTHBATE OT Ta3H KaTeropus ce OLECHSBaT IO
CIIpaBEeTABA CTOMHOCT, YHHTO M3MEHEHHMS ce IPH3HABaT B Nedanbara WM 3arybara.
Beska mewanba wiM  3aryba, OpoM3THYama OT JIEPUBAaTHBHH  (PMHAHCOBH
HHCTPYMEHTH, € 0a3@paHa Ha NIPOMEHH B CIPpaBelIMBATA CTOMHOCT, KOSATO C€
ompezeis OT TPaH3aKIMK Ha aKTUBEH I1a3ap MM IOCPENCTBOM OLEHBYHH METOIM IIPH
JIMIICaTa Ha aKTHBEH IIa3ap.

I/IHBeCTlfllll/llfl, AbPKaHH 10 MaJEK

WHBecTHIUY, IHPXKAHA OO MaJeX, ca HEACPUBATUBHH (HHAHCOBH MHCTPYMEHTH C
dUKCHpaHH WM ONpeAeNscMH IUIAIaHAS M OLpeJeieHa aTa Ha Manexa, pasiuvHu
OT KPEIUTH U B3eMaHus. VIHBECTHIIMHTE ce ONPEAEIAT KaTO ABPXKAHH J0 ek, aKko
HAMEPEHHETO Ha PBKOBOJACTBOTO Ha I'pymara € Ja r'm IBpXKM 10 HACTHIBaHE HA
magexa uM. VIHBECTHIMMTE, ABPXKAHH IO IaHex, IOCIe[BAallo C€ OLECHABAT IIO
aMOPTH3HpaHa CTOMHOCT uUpe3 MeToja Ha edekTHBHATa juxBa. IIpn Hanmuuero Ha
0GEKTHBHM [OKa3aTelICTBAa 3a OOe3lleHKa Ha WHBECTHUIMATA Ha 0a3aTa Ha KpeIUTEH
pedTHHr, PMHAHCOBHTE aKTHUBU C€ OLCHABAT IO HACTOSAINA CTOMHOCT HA OYAKBAHHUTE
OpOemd IapUYHM [OTOUH. BCHYKM IIpOMEHM B IIPEHOCHATa CTOMHOCT Ha
WHBECTHIUATA, BKIIOUMTEIHO 3ary0aTa oT 00e31eHKa, ce IPU3HABAT B ledantaTa Wil
3ary0bara.

@OuHANCOBH AKTHBH HA Pa3NoJIOKeHHE 32 Mpoaaxkda

duHAHCOBH aKTHBH Ha PasMoJoXeHHe 33 mponaxba ca HeACpHBAaTUBHU (UHAHCOBH
aKTHBH, KOHTO ca OIpeleieHH Karo (HMHAaHCOBH aKTHBH HA pPa3lOJOXKEHHE 32
npofax6a WM He CmajarT KbM HHATO €HA OT OCTAHAIMTE KaTeropud (QUHAHCOBH
akTiBu. OUHAHCOBHTE aKTHBH OT Ta3W KATETOpHUs IIOCJIEBAINO C€ OLECHABAT IO
CIIpaBEUIMBA CTOMHOCT ¢ HM3KIIOYECHHE Ha TE3H, 32 KOWTO HAMa KOTHPOBKH Ha
Ha3apHaTa IieHa Ha aKTUBEH Ia3ap U YMATO CIPABEIHBA CTOHHOCT HE MOXeE Na Onae
HaZeXIHO ompezencHa. IlociefHUTE ce ONEHSBAT 110 aMOPTH3HMPaHa CTOMHOCT IO
MeToa Ha eeKTUBHHS TAXBEH IPOLEHT MM IO CEOECTOMHOCT, B Claydyal 4e HAMAT
duxcupan manex. [IpoMeHHTe B CIIpaBe/IMBaTa MM CTOHHOCT Ce OTpassiBaT B JPYTHS
BCeOOXBaTeH JOXOJ M CE IPEACTaBAT B CHOTBETHHS PE3EPB B OTYETa 32 COOCTBEHHSA
KamuTal, HETHO OT JAHBIH, C M3KIIOUCHHE Ha 3aryOuTe OT 00C3LEHKAa M BalyTHH
KYPCOBH Da3MK# Ha NAapHIHH aKTHBH, KOMTO CE€ MpHW3HABAaT B medanbara WK
3ary6ara. Koraro ¢uHAaHCOB aKkTHB Ha pa3loJIOKeHHE 3a Iponaxba Obae mpoxaieH
WwIH 00e3lcHeH, HATPYNAHUTE MevyanOu U 3aryOu, IpH3HATH B JPYTHs BCEOOXBAaTeH
JOXO0Jl, ce pexaacuHuImpar OT COOCTBEHHs KamuTaia B nedanbara mwid 3arybara 3a
OTYETHHS IIEPHOJ] M C€ IPEACTaBAT KaTo peKnacHpuIMpaiia KOpeKuus B APYrust
BceoOXxBaTeH A0XOxA. JIMXBH, M3YHMCIEHH MO MeTona Ha edeKkTHBHAaTa JHMXBa, U
IUBHCHTH Cce IIPH3HABAT B Mevanbara WM 3ary6ara Kato ,,QMHaHCOBH IPHXOIH’ .
Bo3cTaHOBABaHE Ha 3ary0u oT 00€3leHKa ce IIPU3HABa B APYTHA BCEOOXBATEH IOXOX
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C H3KIIIOYCHHUC HAa  JOBJITOBHUTC (I)HHaHCOBI/I HHCTPYMCHTH, npu KOHTO
BB3CTAHOBSIBAHETO C€ IpU3HaBa B neyanbara HIH 3ary6aTa, caMo ako
BB3CTAaHOBSIBAHETO MOXKC 00eXTHBHO A2 Onae CBBpP3aHO ChC C'BGHTPIC, HaCTBIINIO CJIEN
MOMCHTA Ha IIpU3HABAaHC HA oOe31eHKaTa.

3.4.2.Qunancosu nacusu

DUHAHCOBATE NacWBM Ha I'pymara BKIodBaT OaHKOBHM 33€MH M oBspapadTH,
THPTOBCKH ¥ APYTH 3aIbJDKCHHA U 33IB/DKCHHA 110 (HMHAHCOB JIU3MHT.

DUHAHCOBHTE MACHBHU C€ TPH3HABAT, KOraTo ChHIIECTBYBA JIOTOBOPHO 3aIB/DKCHHAE 3
[IaINaHe Ha [ApUYHH CyMH MM Jpyr QMHAHCOB aKTHUB Ha APYro IpEeATpUATHE HIH
JIOTOBODHO 3aJb/DKEHHE 3a pasMsiHa Ha (¢UHAHCOBH HHCTPYMEHTH C JpYTO
HpeNpUsTHE Tpd TOTEHIIHATHO HeGIaroNpusTHH yCIOBUs. BCHYKH pa3sxoj,
CBHp3aHH C JIMXBHM, M TPOMEHM B CIPaBeIMBATa CcTOMHOCT Ha (HUHAHCOBH
WHCTPYMEHTH, aKO HMa TaKuBa, C€ IPU3HABAT B meyaybara WM 3arybata Ha pen
,, (OUHAHCOBH pa3sxo/u’” WK ,,OHHAHCOBH [IPUXOTH .

(DUHAHCOBMTE ACHBH CE OLEHIBAT TOCIEBALIO IO AMOPTA3KHPaHa CTOHHOCT, KaTo e
H3MOI3BAa METONBT HAa e€(eKTHBHATAa IHMXBa, C M3KIIOYCHHC HA (hUHAHCOBH
MHCTPYMEHTH, IbpKAaHH 32 TBHPIyBaHE WM ONPEICICHA 32 OlICHABaHE IIO
crpase[UIMBa CTOWHOCT B neuanbaTa WM 3arybara, KOMTO C€ OICHABaT IO
CIIpaBe/IMBa CTOMHOCT C OTYUTAHE HA IIPOMCHHUTE B neqanbara uim 3arybara.

BaHKOBHTE 3a3€MH Ca C 1€l ABITOCPOYHO MOATOMAaraHe Ha ASHHOCTTa Ha I'pynara. Te
ca 0Tpa3siBar B OTYETa 32 (PMHAHCOBOTO CHCTOAHMC HA I'pynara, HETHO OT Pa3XOAUTE
0 moJMyuaBaHeTo Ha 3aemure. PUHAHCOBH PasXOIH KaTO IPEMHA, I1aTiMa [OpH
yperxaHe Ha JbJIra HIi 06paTHOTO My M3KYIIyBAHE, M IPEKH PasXo/H o caenKara ce
OTHACST B OT4eTa 3a Ievuanbara WM 3arybara M JApYTHS BceoOXBaTeH MOXOI Ha
IIpHHIFNA Ha HAYHMCIEHHETO, KaTO C€ W3NON3Ba METOABT HA eheKTHBHYS JIHXBEH
IIPOLEHT, ¥ ce NpHOaBAT KBM IPEHOCHATa CTOMHOCT Ha ()MHAHCOBHUSA MACHB JO
CTEIeHTa, B KOATO Te HE Ce yPexKaaT KbM Kpas Ha IIepHoJa, B KOMTO ca Bb3HUKHAJIH.

THProBCKUTE 3aIbKSHHS CE IPU3HABAT MBPBOHAYAIHO MO HOMUHATHA CTOMHOCT H
BIIOC/IEICTBYE Ce OIEHABAT 0 aMOPTH3MpPaHa CTOMHOCT, HAMaNCHa C ILIAINaHMA IO
ypex/ane Ha 3abJDKCHHETO.

JlUBH/ICHTHTE, IUIATHMHE HA aKUHOHEpUTE, CE NPH3HABAT, KOTATO IUBUICHTATE Ca
0706peHH Ha 00IIOTO CHOpaHHe Ha aKIIHOHEPHTE .

3.4.3./lepusamueu

[Ipn XemKupaHe Ha TMapuIHM NOTOLHM CE H3UCKBA creruuIHO CYETOBOJHO
TpernpaHe Ha JEPHBAaTHBHTE, OMPENENCHU 32 XeDKMpamu pHCTpyMeHTH. lIpm
OTUMTAHE HA XEUKAPAHETO CIE/IBa Ja Ce CTa3BaT CTPOTd M3UCKBAHUS 110 OTHOMICHHE
Ha NOKYMEHTAIUATA, BEPOATHOCTTAa HA BBH3HMKBAHC HA cClejkara ¢ XeKUpaLHU
MHCTPYMEHTH H €(EKTHBHOCITAa HA XEOKHPAHETO. Beuuxku Apyru JAepHBaTHBHH
dbuHAHCOBA MHCTPYMEHTHU CE OTYHTAT 1O CHPABE/UIMBA CTOMHOCT B mevandara WA
sarybara.

['pymnara ompejelis BCeKH OTUETEH NEPHOJ KOU OT dopybpaHHTe HOTOBOPH 1ie OBAAT
XeKApAITE HHCTPYMEHTH NPH XeDKAPAHE Ha MapIIHU IOTOMH. Te3u cnopa3yMeHHs
ca CKIIOYEHH C IeJl HaMalsBaHe Ha PHCKa OT NPOMEHH BbB BAIyTHHTE KypCOBC,
BBE3HUKBAIIY B PE3yNTar Ha NPaBHOOOBBP3BaHM MOPBUKH 32 IpOAaXOH M MOKYIKH,
JCHOMHHHpAHH B UYXJACCTpaHHa BajyTa. Bcuukn JepuBaTHBHH (HHAHCOBH
MHCTPYMEHTH, H3LOJN3BAHA 33 XEDKUpaHe, Ce NpH3HABar IBPBOHAYATHO IO
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