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MATA3HH IMHITKA ®YAT TIOBEH EOOJ|
TIPIVIOXEHNE KbM OMHAHCOBHNA OTHUET 3A 2007 ropema

1. AHHPOPMAIINA 3A APYKECTBOTO

MATA3HWH IIMITKA ®YAT TTOBEH EOO/] ¢ apywxecTso, Ch3ZRACHO B Kpas Ha
2006 r. CoaebraTa perucTpanus Ha APYHECTBOTO € oT 15.01.2007 r. ¢ pemenre Ne I ma
CothuiickH rpafckn CbA, BIHECAHO B PerycTspa HA THEPrOBCKHTE APY:XKECTBA DOA mapruaa Na
112987, perucrep 1, Tom 1529, cxp. 14 oo ¢.a 16412/2006 r. Cegammmero u axpeca Ha
ynpannenre ca: rp. Codns, 6yn. Yepuu Bprx 12. Perucrpupasus xameran ¢ 2,000 xun. 18. 1
€ HINANO BHECEH.

CoBcmeenocm u ynpasaenue
EmHonaTeH cOOCTBEHEK HAa KamuTana Ha apywectsoro ¢ ET MATA3ZHH IIAIIKA

OVYAT TIOBEH Typmas, per. Ne 192291-139816 B Ciym6a THproscka peracrpanus-
Hcrarbyan,

ExpomaaauaT coOCTBEHEK HA KAIMTAA PEIIARA BHOPOCHTE OT KOMIETEHTHOCTTA HA
OGmoro cripanue, KORTO ¢a ypeaesru B w1.137, an.l or Teproacems 3aKom.

JpysecTBoTO CE MpeACTAEABA | ynpasssa oT Yropasurend Oyar [osex.

Kzm 31.12.2007 r. o6mmsr 6poit Ba mepconama B ApyxectaoTo ¢ 18 paGotmnm &
CIYEHTENH.

Hpedaem na deiinocm
IIpe3 mpes nowru winata 2007 r. APYRECTBOTO HE € OCHIMESCTRIBANO ACHHOCT, KATO B
Epad Ha rofHHATA NpEAcOuBa xBe GemanmocTanmem ot , JIykoiin Brarapas” EQOO/I u crmouna

€ HEr0 J0ToBOp 3a (pamvagiis 3a peanmsanns HA TOPEBA M CTOKH IIOA THPrOBCKATA MAPKA
wJIYROHT”,




MAT'A3HMH IIMNKA ®VAT TIOBEH EQOOJT
TIPHJIOXXEHHE KbM OHHAHCOBHSA OTUET 3A 2007 rojuma

OcHognu noxazamenn Ha CMOnancKama cpeda
OceoBAWTE MOKXA3ATENM HA CTOIMHCRATA CPENA, KOMTO OKAINAT BIAAHAC BLPXY

AcHHOCTTA HA OPYRECTBOTO, 3a nepuoxa 2004 — 2007 r. ca mpencTasesn B TaGoumara mo-
aomy:

Hoxalaten 2004 2005 2006 2007
BBII B mma. JIesa' 38,008 | 41,948 | 49,091 | 40,133*
Peapen pactex ua BBIT 5.6% 3.5% 6.1% 5.7%
BBII ua 70BEK OT HACSIEHHUETO B ICEA 4,884 5,630 6,380 | 5,230**
Hudnanus 8 kpag 5a roxaeaTa 4% 6.5% 6.5% 12.5%
Cpenex BanyTeH KYPC HA IMATCKAS ZONAP 32 1.57511 | 1.57415 | 1.55927 | 1.42%04
TOAEHATA

Bamyred Kypc Ha IATCKAA AONAP B Kpag Ha 1.43589 | 1.65790 | 1.48506 | 1.33122
TOAHATA

OcHoBeR NMVXBCH NPOLEHT B Kpas HA FOUHATA 237% | 205% | 326% | 4.58%
BespaGoTama (B Kpas HA FOAMHATA) 12.16% | 1073% | 9.12% | 6.91%

B mavanoro Ha 2007 r. Penybmuxa Bsarapua Geme npuera 3a wieH Ha Esponelicras
cei03. B Tasm Bpe3ka 0AXa mpreTH M3WMIO HOBE 3JAKOH 332 KOPHOPATHBHOTO MNOZOXOXHO
obnarane, 3aK0H 32 AAELIETE BLPXE AOXOAMTE HA (hrimmeckrTe muma U 3aK0H 32 ABHBK BEPXY
AobaseHaTa CTOMHOCT, KOMTO CHHXPORIINPAT GBATAPCKOTO 3aKOHOAATENACTRO ¢ eBponeicKuTe
JHPEKTHBH B CHOTBETHATA obnact.

2, OCHOBHH HIOJOXEHHSA OT CHYETOBOJHATA IOJIHTHKA HA
APYXKECTBOTO

2.1.baza 3a wzzomenne na GUHANCOSHA OMYent
$urgacopuar otaer Ha MATA3SHWH IIIATIKA ©OVAT I'fOBEH EOQOJI e uiroTscH B

csotBerciBUe ¢ Hammomamawte craHaaptd 3a ¢UHAHCOBY OTICTH 32 MANKA H CPERHH
MpennpuATHd, YrsbpacEA oT Munncrepckms ceser ¢ IIMC Ne 46/21.03.2005 r.,, 1B 6p.
30/07.04.2005r. B cuna ot 01.01.2005r. (CC).

C IIMC 251 or 17.10.2007 (OB 6p. 86/26.10.2007) ca npoMenerr HanuoHasmmre
CTRHIAPTH 33 MATKHA H CPESAHE NpeAupuaTas, 8 cuae ot 01.01.2008 r.

FopamEmaT HAHAHCOB OTYET € HITOTBESH HA OCHOBATA HA CICTOBOAHATA KOHLECIIHAA 33

HCTOPHHCCKATA NEHA H BE30CHOBA HA CYETOBOAHOTO MPSAUONCKEHHE 38 ASHCTBAO

IeRA

RCEOMBHARIHA
Famownm: HCH, BHE

* NapnwTe 33 2007 1. ¢a geM 30.09.2007r.
** Nasmnre 33 2007 r. ca npubmerensy




MATAJHH INHITKA ®YAT TIOBEH EOOJ{
IIPIUVIOXKEHWE KbM OMHAHCOBH S OTYET 3A 2007 rogusa

[peaNpHATHE, KATO MOCICAOBATCAHO €A NPUNATAHW M OCTAHATHIE CICTOBOAMM LPYHIMAIH
ompenenern B CC.

JpyxecTBOTO BOJH CBOKTE CHETOBOMHY PErucTpE B Gnarapckn nesa (BGN) m mroras
cBomTe OQHIMANHM ()UHAHCOBA OTYCTH B CHOTBETCTBHE € OBLITAPCEOTO CHETOBOAHO H
AAHLYHO 3aKOROAATeNCTBO. JannvTe B rommmeny (Gusarcos orver (TPO) ca npeacraseHy B
XUILIB,

2. Omuemnua e

DyEKUMORATHATA W OTYCTHA BANyTd HA APYRECTBOTO ¢ Onarapcxmst nes. Ot
01.07.1997 r. nepsT e uxcHEpan B choTBeTCTBHE ChC 3aKoHa 32 BHB KbM repmManckara Mapka
B ceorHOmenne BGN 1:DEM 1, a ¢ BEBeXAAHETO HA €BPOTO KATO OMIMANHA BAIYTA HA
Esponeiicxna ¢3103 - ¢ espoTo B crotHOmerze BGN 1.95583:EUR 1.

TaprasmTe CPEXCTBA B TYRACCTPAHEA BATYTA CE OTIHTAT B ICBOBA PABROCTOHHOCT HA
0a3a BamyTHWS KyPC KBbM JATATA HA ONCPAIATA H CE MPEOLCHABAT HA rommaa 6asa, KaTo ce
m3nomsea oprmamaurat Kype Ba BHB ot nocnegauns paGoTen ncH HA TOOUEATA

EdexTure 0T KypcOBHTE Ppa3siMKW, CBBP3AHM C YPCRAZHCTO HA CHACIORM B
9IYXNSCTPAHHA BANYTA, HIM OTIHTAHETO HA CACHKY B WYXKICCTPAHHA BALYTa IO KypCOBE,
KOHTO C2 pasiriHm, OT Te3HE. HO ROWTO DLPBOHAYANAO ¢a OHIM NpH3HATH, Ce TPCTADPAT KATo
TERYIIM OPUXOANA B PASKOIH.

23. Cpasnumennu daunn

HApyxecTBOTO MpeACTaRd CpaBHATENHA MEGOPMAIMS 33 CAHA NMpEAXonsa roxmEa. B
TO3H OTIET HAME NPSACTARCHA CPABHATENHA MHGOPMAIT 33 NMPeAX0XHEATA TORMUHA,

Korato ¢ Heofxommmo, cpaBHUTENHUTEe JAHEH C¢ PEKAAcH(HIMPAT 38 A2 €& MOCTATHE
CHIOCTABAMOCT CIIPAMO MPOMEHH B IPEACTABSHETO B TCKYIIATA rOIMHA.

24, puxodu

Iprxomure BBB (upMara ce npuinasaT HA Ga’a OpPUHLUTIA 33 HAMHCINBAHE A A0
CTEIECHTA, A0 KOATO CTONAHCKATE KIT0AH C¢ NpAAOOMBAT OF GHpPMATA ¥ JORKONKOTO NPHXONATE
MOTaT HAIERIHO Aa CE MIMEPAT,

Tipu npodadxcGume na cmoxy NPEXONUTE CE NPUIHABAT, KOTATO BCHUEH CHIIECTEEHM
PECKOBE ¥ HOM3H OT COOCTBEHOCTTA HA CTOKMTE NPEMHEHABAT B KYITYBava.

Ilpn npedocmassnemo na ychyzu, NPEXOOUTE CE NPUINABAT, OTIMTAMEN eTanma Ha
3aBBPINCHOCT HA CCNEATA K6M IATATA Ha CHCTABAHETO HA CICTOROAHASA OANAHC, AKO TOIA ETAl
MOme fa OBbJe HAXCAUTHO WIMEPEH, EAKTO A PAIXOAHATE, HIBLPIICHE OO CACHKATA ¥ PASXOMUTE
3a opurmousaEeTo #. KoraTo pelynmarsT OT cpenkara (AOrOBOpa) ME MOXKE Ia Onae

—



MATA3HH INWTIKA ®YAT T'TOBEH EOOJ
NPIUIOXEHHE XBM ®HHAHCOBHA OTYET 3A 2007 rofusa

HRJCHEIHO ONCHEH, OPHXOXLT C¢ INPH3HABA, CAMO KOTaT0 NPHIHATATE paIXOmE ca
BBICTAHOBAMH,
[puxopare 0T dpyeu NPodaicou ce BPUIHABAT B HEPAOAA, B KOUTO Ca peasapaHy,

Ilpuxodume om nuxeu ce MPH3HABAT TEKYMO NPONCPLMONAIHOG HA BpeMeBaTa 5asa,
KOATO OTHETA e)CRTHBHMA AOX0L OT AKTHBA.

23. Paxxodu

Pasxonmare BLB mpMaTa ce NPEIHABAT B MOMEHTA HA THXHOTO BE3HMKBAHE ¥ Ha 0333
OPYHLMAMATE HA HAHCISBAHE U CHIOCTABUMOCT.

Pazxoaure 3a Goaemm nepmoaW ce OTNAraT 3 MPUIHABAHE KATO TEKYIX PAlXon 32
HepHOAR, Ope3 KOETO JOTOBOPHTE 33 KOBTO C¢ OTHACHT, CE M3 TAIHABAT.

bankoBuTe TakcH 33 ofchyxease EA PAINMANATENHUTS CMETKH C¢ TPETHDAT KATO
paIxoam 3a ActiHOCTTA.

QDurancosuime npuxodu U paxodu ce BRMOYBAT B OTYETA 33 NPUXOAM ¥ PAIXOMH,
KATO C€ II0COYBAT HETHO H ¢C CHCTOAT OT: MHXBEHHA MPEXOXA M PAIKOM,

2.6. Tenzompating samepuganu axmusn

ITvpeonauanno npudodbueane

Ilpr nepBOBATANHO NPEAOGHBAHE ALATOTPANHWTE MATEPUATHH AKTHBH CE€ OLCHSBAT
00 OEHA HA MpERoOuBane, ROATO BKNKMBA OOKYITHATA OEHA, HCWH3CTAHOBAMMIC DAHBOU K
TAKCE H BCHIKM APYTH OPSKM pasxonu, HeoGXoawMHA 3a IPUBSKAANE HA aKTABA B pabormo
CBCTOAHKE.

Onpenener e crofimocren mpar or 500 1B, NOX KOHTO NpHACGHTHTE aKTHUBX
HE3ABACHMO, 1€ NPATERABAT XAPAKTCPHUCTHEATA HA ALITOTPACH AKTHB, CE OTIATAT KATO TEKYIN
Pa3sxoj B MOMEETA HA NPRAOCOUBARETO M.

Hocnedeamio onenncane

MsGpanmar moaxox 3a mocneaeama GanaHcOBa ONEHRA HA ALATOTPAMHBTE MATEPRANHN
8KTHBH ¢ NPEnophIMTEIHLEAT Doaxos no CC 16 Jsarorpaiinn MaTepHATHEE aKTYBY — HEHA HA
npefobrBaKe, HAMANCHA ¢ HAMHC/ICHATE AMOPTH3AIMY ¥ HATPYTAHHTE BEHTYAIHH 3ary5H OT
o0esneHka.

Memoodn na amopmuzayus

JpymecTBOTO HINONMIBA JMHESE METOA HA aMOPTH3ANWME HA NBITOTPAMHWTE
MaTePHAMHY AKTABH. Y CPCAHCHUAT MONCIEH RUBOT IO FPYNH AKTHUBH € KAKTO CICABA;

® CTPajH U CHOPEREHUS -18T.
e MamuHy 1 ofopyaease — ST,
® KOMIIOTPA - 2r,

® CTOHAHCKH HHBCHTAD -7r




MAT'A3MH NHIIKA ®YAT I''OBEH EOOJT
TIPHJIOXEEHHE KbM ®PHHAHCOBIA OTYET 3A 2007 roma

Hocnedsmgu pazxodu

Paixozure 33 peMOBTH A NOIPLEEA CE MPA3HABAT 33 TEKYINH B MEPHOAY, MPE3 KOHTO
ca HanpaseHy, MIsspIueRy NOCIEABAIY PA3X0M, CRLP3ARK ¢ AMOTH, MANIAHA B 0GOpyNBaHE,
KOHTC MMAT XADAKTEP HA NOZMAHA HA ONPEACNCHA BB3NO0BH SACTE ¥ ArpErard, WiM Ha
HPEYCTPOACTBO M PEROHCTPYKIMS, C¢ KANMTANMIMDAT KbM OalaHCOBATA CTOMHOCT Ha
CHOTBCTHHA AKTEB H C€ HPEPAIricERa OCTATRYHUA My HONe3eH KHBOT KbM JATATA HA
xanuTamianns. CHUICBPEMEHHO, HEAMODTH3UPARATA “ACT HA 3AMEHCHATE KOMIIOHEHTH CE
H3nucea 0T GanarcosaTa CTOHHOCT HA AKTHBHTE H C¢ OPH3HABA B TEKYIMTE Pajxodd 3a
TIEPHOZA HA MPEYCTPOHCTROTO.

Oberyenxa na axmusu

Bamarcosure CTOHHOCTM HA ABITOTPANHATE MATCPHANHM AKTHBY MOAICHKST HA
upernen 3z 00¢30CHKA, KOTaTo €24 HAMANG CHORTAL HIM OPOMEHE B OOGCTOATENCTRATA, KOMTO
IOKA3BaT, ¢ Gamancopara ¢TolHoct Grt MOTNA fia Ce OTAMMABA TPAHHO OT BH3ICTAHOBHMATA HM
CTOMHOCT. ARO Ca HANMIC TAKMBA MEJUEATOPH, Y€ OPHONMIATENHO ONpENCICHATA
BB3CTAHOBHMA CTOMHOCT € MO-HWUCKA OT TAXHATA 6anaHcosa CTOHHOCT, TO ROCHSHHATA Ce
EOPHMTEPA A0 BEICTAHOBYMATA CTORHOCT HA AKTHBHTE,

Br3cranoBrMATa CTOHHOCT HA ARITOTPANEWTE MATCPRANHR AKTABH € MO-BHCOKATA OT
JBETE: HETHATA MPOAAAKHA UCHA BIA CTOHHOCTTA B ynoTpe6a. 3a onpenensueTo ma CTOHHOCTTA
B ynotpefa Ha akTHBHTEC GBACITMTE MAPAYIHH NOTOMH C& AUCKOHTHPAT A0 TAXHATA HRCTOSIA
CTOHHOCT KaTO C¢ HmPHEIArA AMCKOHTOB (JAKTOP MpPEA¥ AAHBOW, KOHTO OTpa3qsa TEKYIHTE
OA33pPHY YCNOBHA ¥ ONCHKA HA BPEMEBATa CTOMHOCT HA MAPUTE M PHCKOBETE Cnenmpmarm 3a
ChOTBETHHA axTHB. Jarydure OT 00eIMEHEA C¢ OTTUTAT B OTIETA 33 HPUXOAM M PasXOXHE H/AIK
3a cMeTKa HA (JOPMMPAH OPEONCHLYEH PEIEPB 32 CHOTBETHUTE AKTABH.

2.7. Mamepuannu 3anacn

MarepuannrTe 3anacy npu TAXHATA MOKYMKA €A ONEHMBAHK O LEHa Ha npunoGrBane,
BEITIOIBAMA BCAYEN Pa3X0/d, CBBP3aHN C JOCTABKATA MM.

Onenkara Ha noTpeGICHAETO HA MATCPHATHY 3AITACH C HIBHPIIEA O METOAA CPEAHO-
nopeTernena uera (cedecTolimocT),

Mareprannure 3amacy (CTOKETE) Ca OPEACTABEHA B GANAHCA MO NO-HACKATA OT ABETE
CTOHHOCTE ~ LICHA HA NPHZOOHBAHE MM HETHA PEANMIAPYEMA CTOMHOCT

Hernara peanmsyemz cToiiHOCT nDpencTaENMBaA NPROIEIHTENHO OMpEACNCHATA
NpOA@KHA OEHA HA NAACH AXTHB B HOPMAJHAS XO4 HA CTONAHCKA ISHHOCT, HAMAICHA C
NpHOAM3MTETHO ONPEASICHHTE PA3XOIH 0 AOSEPIIBAHETO B THPI'OBCKH BH/ HA TO3Y AKTHB H
OprONK3HTEIRD ONPEACICHATE PAIXO/H 34 PeATH3ANML,

—



MAT A3IHH HTMITKA ®YAT I'HOBEH EQOJ]
HPHJIOXERYE XbM ©HHAHCOBHA OTYET 3A 2007 rogesa

2-8. Tepzoackn u dpyzu alemanusg

TEHpProecrkUTe BIEMAHEA CE¢ NPEACTABAT M OTUWTAT NO CTOMHOCTTA HA ODHMTMHATHO
migancEaTa (axTypa, HamaneHa ¢ pasMepa Ha o0ealeHxara 33 HecsOmpacMm Ccymm.
IpubmasutenHara omeHEa 32 CBMEWTENHYM W Hech0EpaeMw B3eMAHUS CE MPaBH, KOraTto 3a

c56ApaeMOCTTa Ha MANATA CyMa CHIISCTBYB2 BHCOKA HecnrypRoct. Hecnbupaemute Bicmanms
ce 0besweHABAT MMANO, KOTATO TOBE OGCTOATENCTBO C¢ YCTAKORH.

2.9. Hapuinu cpedcmaa
ITapyrasuTe cpeAcTRA BRTIOYBAT KACOBHTE HAAHIHOCTH, PAINIAIIATEIHATE CMETKH M

KPATKOCPOYHHTE JENO3UTH B GAHKH, IHiTO OPATHUHANEH MATYPHETET € 10 12 Mecema.

3a meaHTe HA MITOTBAEETO HA OTYETA 33 NAPHYHATE HOTOMYM NAPHIHUTE NOCTHILICHAS
OT KIMEHTA ¥ NAPAYHATE DJallaHiy KbM ZOCTABYALE €A NPEACTABCHH GPYTHO, ¢ BXIMOYEH
AAC (20%).

Ilpr nocTaBRa HA ALIATOTPANHU akTHBM OT CrpamsTa, wrateHmsat JIJIC ce mocousa B
CaTHATA “NNAWAHNA KbM JOCTABYHIMA” KbM NAPHMHATE OOTOOW OT ONCPATHBHA ACHHOCT,
AORONKOTO TOH Y9aCTBA A CE BL3CTAHOBABA B ONCPATHBRUTE MOTOM HA OPYRECTBOTO 33
CHOTBETHMA NEPHOA (Mecen).

HanpatennTe NUXBM DO MHBECTUIMOHHM 32€MM €3 BRIIOYEHAM KATO IUIAINAHRA 32
¢mHaHCOBA AEHHOCT,

2.10. 3adunsicenun Kom docmasunyn u dpyzu 3advidcenun

3agenseAnsTa KbM ACCTABIANM H JAPYTHTEC TEKYIM 3AXBIDKCHAS C€ OTIATAT MO
CTOAHOCTTA HA OpHIEHANHHTE (axTypn (meHa Ha npEROGUBAHE), KONTO €€ mpHEEMAa 3a
COPAaBEAIMBATA CTOHHOCT HA CACOKATA U IN¢ OhAe MIMIATCHA B OhACmIE Cpenry MONy9cHATE
CTOKY U YCIYTH.

11, Hencuonnu g dpyzu saduwinceun KoM OHAIA RO COURARiomo u 080
FAKOHODAMETACINERD

TpynosuTe H OCHTYDHTCNHE OTHOMGHWA C pa0OTEMOMTE W COyXHTEIATE B
MATA3HH IITHTIKA OYAT 'IOBEH EQO/J] ce ocHoBasaT Ha pasmopenture Ha Koxexca Ba
TPYAa, H HA PAINOPEAOHATE HA ACHCTBYBAMIOTO OCHIYPHTEIHO 3AKOHOKATEACTBO.

Ocrosno 3aanmReAne HA paGoTOMATEN? ¢ A8 HIBHPIIBA 3ANBIDKUTEIHO OCHTYPABAHE
BA HACTHAS NEPCOHAT 38 BCHIKH OCUTYPUTEIHA PHCKOBE.

Pajsmepure Ba OCHTYPHTETHUTC BHOCKH C€ YTBBDKIABAT KOHKPETHO CHC 3AKOHZ 3a
Gromxera wa IOO 3a croTBeTHATA roAnHa. BHockaTe ce paznpenenst Mexay paoromarens i
OCHTYPEHOTO IMI¢ B CHOTHONICHHE, KOSTO C¢ MPOMCHS ERECOZHO H € ONpeaclicHo ¢
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MAT'A3NH ITHITKA ©YAT IFOBEH ECOJ{
IIPHJIOXEHME KbM $#HMHAHCOBH OTYET 3A 2007 ronvma

ocHrypETenHMd Kojeke. OOmmar pasMep HA BHOCKETA 33 3BNEDKUTERHO ABDPEKABHO
00IECTRCRO OCHTYpABARES, 32 Ge3paCoTHIE H 38 3APABHO OCHTYPSBAHE Bb3ma3a A 35,5%, a ot
01.10.2007 na 32,5%. OcerypurensmTe sBEOCKH 3a 2007 I. ca pa3npeaciear B CLOTHOMERHAS
paGoToaaTen:ocATypeHo auna - 65:35.

Ilpes 2008 r. paimMepsT Ha BHOCEHMTE 33 OCTaBaT Ha HmeoTo or 01.10.2007 m ce
Pa3sOPCACIAT B ChOTHOMEHHE padoTonaTen:ocHrypeHo mana ~ 60:40.

Otaenao paGotomaTenst € 3aXLIDKEH A8 32IM1AIMNA OCUTYPUTEIHY BHOCKH 32 TPYAOBA
310001yKa B npodecuonamma Gonecr B pasMep Ha 0.4% n 34 doun “TaparTépasn BIeMARES
Ha pa0oTAMNATE K CAy:RETCIHTE” BHOCKA B pasmep Ha 0.5 %.

OcHrypHTeNHETE M NEHCHOHEW CXEMM (IUIAHOBE), OPUIATAME OT APYRECTBOTO B
KG9IECTBOTO My HA pafoToneren, ¢ OCHOBABAT HA GBITAPCRKOTO 3aKOHOZATENCTEO M ca
OAAHORE ¢ TEEPAO ONpESNeHE BHOCKH.

Hpa npexparsmane Ha TPYZOBHTE NPRBOOTHOMEHES ¢ PaGOTHALMTE H CIYRHTEIHTS
APYXECTBOTO ABIDKH 00¢IMETeHMs ChruacHO pasmopesfure ma Koaekca ma Tpyma (KT) s
3aPHCEMOCT OT OCHOBZHMETO 32 NPEKPATABAHE.

¢ TpH NPERPaTABAHE HA TPYXOBYA JOTOBOP mopama Gonecr — 2 OpyTHR paboOTHR 3amaTH B
RATO TPYQOBHA CTAX CNEABa a3 OBAC HE MO-MANBK OT 5 roaun;

¢ 1nopajy 3aKPUBAHE HA OPCANPAATHCTO KM HA YACT OT HEr0, CHKPAMABAHE B INATA,
HamMangeane HA o6eva Ha paGota W crmpaHe Ha paGora 3a moBede ot 15 auu u ap. — B
3aBECAMOCT OT OTPAGOTEHMS TPYAOB CTAX B APYHECTBOTO - HO | OpyTHR MeccuHn
paborHa 3amnaTa;

® OpA ICECHOBHpaHE — 2 OpyTHM paCOTHH 3anNaTH, 8 MPA HONOKEH CTAXK MPe3 MOCICIHATE
10 u noBewe roanun B ApyxecTEoTO 6 OPYTHR paboTHEE 3anmaTy;

¢ 33 HEMINONIBAH MUATCH rOAEINCH OTHYCE - 00€IMETCHHE 33 CHOTBETHMIE TOMMHM 33
BPEMETO, KOSTO C¢ MPHE3HABA 34 TPYAOB CTAX.

Crex mnnmamasero Ha mocoueHwTe OGe3iieTeHEd 33 paCoTONATeN HE MPOESTAIAT
ADYTH 3aNBLKCHUS KbM PaGOTHUIATE ¥ CYHRUTEIATE.

Kparrocpowsure Roxonu 3a mepcorana nox (opMata HA BLIHATPAXKACHNAL, GOHYCH H
CONMANHE JOIUIAINAHKA H OPEROOMBKY, (H3UCKyeMM B pAMKATE HAa 12 Meceua CIex Kpas Ha
OEPHOAA, B KOHTO MEPCOHATHT € HONOXKHMI TPYA 33 THX, MUK ¢ H3NBIHWI HeoGxomamure
YCNOBAR) C¢ OpU3HARAT KATO PA3XOJ B OTYETA 33 AOXOOMTE B NEPHONA, B KOHTO € MOMOMEH
TPYABT 33 THX HIM €A F3NHIHCHH H3ECKBAHUATA 334 THXHOTO NONYYABAHE, H KATO TEKYIO
3aAHDRCHAE (COCA MPUCHANAHE HA BCWMKHM MNATEHM BEYe CyMH M OOJAraimid C¢ YAPHEEH) B
Pa3’Mep HA HEIHCKOETHPAHATA HM CyMa. JIBIDKHMATE OT APYEECTBOTO BHOCKA IO COMHANEOTO
7 3APABHO OCHTYPABAHC CE¢ MPHIHABAT KATO TCKYIN Pa3sxof H 3a7bIKCHME B HEAWCKONTAPAH
paIMeEp, 326AHO K B IEPHOAA HA HAKCICHHES HA CHOTBETHHTE ZOXOIM, C KOHTO TE Ca CBhP3aHN.
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MATA3MH INTHITKA OYAT I'TOBEH ECOJT
I[IPHJICXEHVIE KEM OHHAHCOBY OTUET 3A 2007 rogaaa

KoM narata Ha BCCRW (JMEARCOB OTHET APYMECTBOTO HPARE OLEHKA HA CYMaTA HA
OYAKBAHWTE PAIXOAM MO HATPYNBAMMTE CE KOMIEHCHUPYEMH OTIYCKH, KOSTO C€ OMAKBA Aa
Opae mImIATEHA KATO PE3YNTAT OT HEM3NONIBAHOTO MPABO HA HATPYNAH OTHYCK. B omemxara
¢¢ BRIIOYBAT NPRONUIMTEIHATA NPENCHRA 33 PA3XORZATE 30 CAMATE BBIRATPAKACHHN H
pasxomuTe 33 BHOCKH IO 33JbDKATCAHOTO OGIMECTBEHO OCHTYpPSBAHE, KOUTO paGoTomaTemsT
ABIDXY BEDPXY TE3H CYMH.

12 CCIEER KaAnuwman u ]

Marawme Mlynka @yar [oser EOOJ] ¢ eAHONMMHO OPYXECTEO ¢ OrpaHEIcHA
OTTOBOPHOCT W € 3aJBJUREHO J2 PSTECTPHPA B THPrOBCEAA PErECTED ONPEXENEH PaiMep
KaIMTAN, KOMTO Aa CHyEH KaTO OfeinewicHEe HA BICMOHWATA HA KPCOMTOPWTE HA
OpYRECTBOTO,

OCHOBHEAT XANUTAN € NPEACTABEH N0 HENOBATA HOMPHANHA CTOMHOCT M CHOTBETCTEA
Ha aKTYaIHATa My CbRCORA perucTpamus.

2.13. Janwun sopxp newaniama

Texymmre maEbmu BEPXY neuanbarta ce OEPEASIST B CHLOTBETCTBHE ¢ MIECKBAHHSTA
Ha OBATAPCEOTO ARHLYHO 3AKOROAATENCTBO — 34KOEA 33 KOPHODATHBEOTO MOAOXOZHO
obnarage. HomumanuaTa famswa craska 3a 2007 r. ¢ 10 %

Omcpouenume Oaweyu BLPRY RevanbaTa ce ONPEASNST 4pes NpHNAraHE HA
GamaHcOBEA HACHBCH METOX, 32 BCAYKN BPCMEHHY PAINARE KbM JAATATA HA QEHARCOBHA OTYET,
KOHTO CBHIUCCTBYBAT MEETY GanaHCOBHTE CTOMHOCTA H JANBYHWTE OCHOBH HA OTIACIHHTE
AKTHBH 1 DACHBH.

Omcpouenume Oawvunu nacusu ce TNPA3HASAT 32 BCHYKE OGNATaGMU BPEMEHHH
PAiIHuEN, ¢ MIKIKMCHUE H2 TC3H, NOPOAMIH C¢ OT IPHU3IHABAHETO HA AKTHB MM NACHB, KOTO
KbM JATaTR HA CTOMAHCKATA ONCpAlEA HE € MOBMHRN BBPXY CUCTOBOAHATA U AAHBYHATA
neqanba/(3aryGa).

Omcpouenume Odanvyunu axmugu ©¢ NPUIHABAT 34 BCHYEH HAMAIEMM BPEMEHHU
Pa3IAKH ¥ 33 HCM3NON3RAHATE JAHBTHHA 3Ary0H, IO CTENEHTA, A0 KOSTO € BEPOSTHO T ha Ce
mposBAT 06paTeEe B 1A Gbae rereprpana B GhACmE NOCTATHYHA ofnaraeMa meaanGa wu xa
Ce OpOARAY OfnaraeMm BPEMEHHM PA3AKH, OT KOATO A3 MOTAT 14 C¢ NPACHANHAT TE3H
HAMAIAEMY PA3IEEH, C HIKMOYCHHE HA PAVIMKHTE, ROPOMMIE ¢& OT NPE3HABAHETO HA ZKTHB
FIA OACUB, KOHTO KbM JATATA HA CTONSHCKATA ONEPAMA HE € MOBMHLA BEPXY CUCTOEOXHATA
7 ApEBIHATa neuanta/(3ary6a).

Banancopara CTOMHOCT HA BCHYEM OTCDOYCHH NAWHTHH AKTHBH CE NpETNCKIAT HA

BCAKA JAT4 HA ()UHAHCOBMS OTIET H C¢ PEAYIUPAT JO CTENEHTA, A0 KOATO € BEPOATHO T A3 Ce
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MATA3WH IIMITKA OYAT I'TOBEH EOOX{
TIIPHOXEHNE XbM DUHAHCOBHA OTHET 3A 2007 romuaa

IpOoRAT O0paTHO M A CE reHepupa AOCTATAYHO O0NAracMa meuanfa N NpoapsABaly ce Opes
CRINRA HEPHOA obmaragMu BPCMCHHHA DalNrEH, ¢ EOETO TC Ja MOTUT I8 5‘5}1(&1.‘ OpHUCHATHETH
FJIH KOMIICHCHADAEH.

OrcpoucHrTe JaHPYHA BKTHBA A NACHWEM C¢ ONCHABAT HA 0a3a MANBYHATE CTARKH,
KOMTO CE¢ 0YaKBA A2 CE MPHIAraT 38 MEepPHOAR2, Hpel KOWTO aKTHBHTE ING C& PeauH3upaT, a
IACHBATE I C¢ YPEAAT (HOTAcAT), Ha 6a3a JaHEIHHTE 3aKOHM, KOMTO CA B CAJIA BIM B roIaMa
CTEHCH HA CHTYPHOCT €€ OYAKEA A CA B CHIA.
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MATIA3IHH HTNTIKA @Y AT I''OBEH EOOJ{
IIPYIOXEHNVE KbBM OMHAHCOBMA OTYET 3A 2007 rogpma

3. OPAXOIA OT MPOXAXFH
lpuxodume om npodaxyctiy BRMOIBAT OPOXAKGH HA CTOKH:

2007 2006

BGN '000 BGN '000

Peammsupanm ropusa 17 -
Peamayapanm Apyra cToxu 1 -
Oomo 18 -

4. OTYETHA CTOHHOCT HA IPOJAJIEHHA CTOKH

2607 2006
BGN'600 BGN '000

Oruerna crofiRocT Ha ropHBa 16 -
OrrieTna cTOHHOCT HA APYTH CTOEH 1 -
OQbémo 17 -

5. PA3XO/IH 3A BbHINHA YCJIIYI'H

azxgdume 3a GLHUIRE VeI BEIIOYBAT.

2007 2006
BGN '660 BGN "000

IIpoeKTaBTCKH yCIyra
AGoHaMEHT NpOrpaMH MPOXYETH
Haemu

@panuaiis Taxcy

O6mo

BN = = o
1
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MATA3YH MK A $YAT TIOBEH EOOH
[I[PHJIOXXEHVE KbM GHHAHCOBHS OTHET 34 2007 romHa

6. PA3XOH 3A TEPCOHRAJIA

Ofiugo paxpdume 30 REPCONANA BRNKYBAT;

2007 2006
BGN '060 BGN '000

Pa3jxomm 3a TeRymu BEIHATPAKCHAR 1 -
BEOCEH 00 COMEANHOTO OCHTYpABaHE, OfcameTcRun 1 -
Oo6mo 2 -

7. PA3XO/IH 3A MATEPHAJIA

gasxooume 3a mamepuaiy BENICIBAT.

2007 2606
BGN '600 BGN '000

T'opena n eBeprug 1 -
Odémpo 1 -

8. PHHAHCOBH ( PA3XOH) HPHXO/JH, (HETHO)

2067 2006
BGN '000 BGN "000

OrEAACCBN MPAXOIA 23 -
(UEARCORA PAIXORK ® -
Odmo 15 -

Qdurancosume npuxo)y BEIIOYBAT OPUXOAH OT JHXBA MO OAHMKOBH CMETKH X
OpeJOCTABSHE 33EMH.

Dunancosume pasxody BRIOIBAT PAIXOAY 33 JIAXBY MO DONM3BAHH JACMA.
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MATA3SHH IIFITKA OVAT TIOBEH ECOJ|
IMPIJTIOXXEHHE KbM OHHAHCOBH S OTYET 3A 2007 rojuma

9. JAHBYTHO OBJIATAHE

OcHoBaETe KOMIOHGHTH Ha pa3XONA 33 JAWSOM BEPXY MewanGara 32 roXWHWTE,

3asspsamH 22 31 gexeMepn ca:

Omuem 3¢ npuwxodu u pazxodu
Magsara newanba 3a roqasaTa N0 JAHHIHA ACKIApAIHAA

Texym pasxon 3a JaHBLIHE BEPXY DEHANGATA 3@ TOMTHATA

Omcpovenu Oaweyu eupxy newanbama
CeBp3anu ¢ FE3HUKBARE M 05PATHO MPOABICHAE HA BP. PAIMEH

0omo

O0mo pa3zoa 3a AaHLUE BHPXY NeIANGATA, OTICTCAN B
OTt9era 32 DPAXOIA # PAIXORM

Pasnenue na dapvunus pazxod/(uxonomug) Ha OaHvuy Eupxp
peyanbama onpedenen cRPIMO ciemosodnus pesyitnam

Cuemosodna nevanba 3a zodunama

Harbmz pepxy neqantara — 10 %

Henpusuara garsusa 3ary6a

O6mo pa3xon 3a NaHLNA BLPXY meuanfara oTdeTenn »

Otuera 3a OPEXOAH @ PAIXONAH

10. TBJITOTPAMHA MATEPAAJIHA AKTHBH

2007 2006
BGN '000 BGN '000
(23) -

3 -

3 -

2007 20006

BGN '000 BGN '000

Mawunu
Cropuaice- ofiopydsane Apyeu
Jemu Cepadu HUE U KoMmompu JnIA Odugo
2007 007 2007 007 2007 2007
BGN 009 BGN 000 BGN 069 BGN 006 BGN 050 BGN 080
OTt4erna croiimoct
Cango aa 1 sEyapa - - - - - “
INpunodura 318 1,452 2,026 596 100 4492
Caapo 5a 31 gereMBpR 318 1,452 2,026 596 100 4,492
EanaHcoBa CTOHAOCT HA
31 aexemepr 318 1,452 2,026 396 180 4,492

B cratmsra crpamz ca orpasemm 871 xunam. pasxonm 3a mpunoGmBame Ha

He3apbpImeHA 060c0GeHA 1aCT OT A/MAHICTPATEBHA CTPAA.
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MATA3HH IIVTIKA ®YAT I'TOBEH EQOJT
TNPHJIOXREHWUE KbM GHHAHCOBHS OTYET 3A 2007 rojmea

11, ABJITOTPAMHNA HEMATEPAAJIHNA AKTABA

JeiaroTpaiiHATe HeMATEPHMANHM AKTEBA B paiMep Ha 17 XHIJAB. MNpeACTABASBAT
nporpavHM OpoAyETH 3a pabota B8 EC®II Ra ofexTHTe HA HPYRECTBOTO.

12. MATEPHAJTHHA 3AITACHA

31.12.2007 31.12.2006
BGN '000 BGN '060

Croxm 303 -
Odmo 303 -

13. ThPTOBCKH B3EMAHW S

31.12.2007 31.12.2606
BGN '060 BGN '000

BieManms oT RIHEHTH 1 -
O6mo 1 -

14. JAHBIN 3A Bb3CTAHOBABAHE

31.12.2007 31.12.2006
BGN '000 BGN '000

AAcC 797 -
O0mpo 797 -

15. IAPIYHH CPEACTBA

31.12.2007 31.12.2006
BGN '000 BGN '000

Ilaprvne cpencrea B Kaca 20 -
Pasnmamarenan cMeTER 269 2,000
Obtmo 289 2,000

Hammbure kbM 31.12.2007 r. maprasm CPeACTBA ¢4 MO CMETKH HA APYXKECTBOTO B
Twproscka Gamxa I AJ1.
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MAT'A3HH NTHTIKA ©®YAT I'IOBEH EOOJI
TPHJIONKEHMNE KM @HHAHCOBHA OTYET 3A 2007 ropgusa

16. COBCTBEH KAIINTAJ

3L12.2007 31.12.2006
BGN '600 BGN '000

OcHoBeH RamHTAN 2,000 2,000
INewanba 3a rogaHEATA 4 -
Of6mo 2,004 2,000

KzM 31 nexemspm 2007 r. pezucmpupannsm ranaman va Maraava Hlanks Dyar
Ioser EOOJ| we3muza aa 2,000,000 np., pasnpenencd B 2000 msna mompmansa CToMHOCT

1000 mnB. Bcerm.

17.HACHBH 1O OTCPOYEHH JAHBIH
Hacusame no_ omcpouenn darwvyu eopxy nevanfamd, NPeACTABCHA B falaHca Kb

3] aexeMBpH Ca CEBP3AHE CBC CACHHATS O0CKTH:

Bpemenna

painuxa Hanovx
31.12.2007 311220607
BGN 660 BGN '000

Pmotet, Mamuan » oSopyaBaHe 31 3
O6mo HacuBg 0 OTCPOICHA
A4aEbLIH 3

KoM xpas ma 2007 r. macweaTe mO OTCPOYCHH AANBIM C4 NPEACTABCHM KATO €
MPHANOAREHA TaHbYHA CTaBka — 10 %

18. 3AJBJDKEHHS KbM A0 CTABINMIIA

31.12.2007 31.12.20606
BGN '000 BGN ‘000

3amenrenrA KbM AOCTRBIMIM OT CTPAHATA 5 -
QOfmpo 5 -

18




MAT'A3VH IIIPTIKA ®YAT I'OBEH ECOJT
IIPHNIOXEHHE KEM PHHAHCOBYA OTYUET 3A 2007 rofpna

19. CAEJIKHA ChC CBBP3AHH JINTIA
Cenp3anr MHIa HA APYXECTBOTO €A KAKTO CIECABA:

Cenp3aam aana B Ha CBBPIAHOCT
Cvdpyacnux
Mearasan Hnmxa Gyar Mosen Enmonuen coGeraennk 100 %

Nperupnsrias, coGCTBEROCT HA SXHONAYHNS COGCTBCHMK H NDPEATIPUATHA, B KOHTO
OPIRO HTA KOCBEHO €JHONMYHES COGCTBEHMK, YNDaRHABA KOHTPON BBPXY APYHKECTBOTO
(Jpyrn cBbp3aEm NPYKECTBA):

Oyar Toeen Ermomyden coGeTReRnE HA COOCTRCHUEA HR APYRECTBOTO
Tsproecea Ganga [ Enpomauea coGCTBEHOCT Ea COGCTECHEER BA QPYRECTEOTO
Citun - 93 EOOJ Emomna coGCTBEROCT Ha COOCTEERNER HA JPYRECTBOTO
Enegopc ECOJ Eqmonvriaa cofcTBEHOCT HA CODCTBEHMER HA JPYKECTBOTO
Tpaxmn-97 EQON Enpomraa coScTeeHOCT HA COOCTBEHEERA HA APYRECTBOTO
Qoprepa Al Ejmonmasaa coGCTREHOCT HA COGCTBEHMKA Ha PYRECTEOTO
Ilama emBect AJ] CoGcTreHEELT MpuverEasa 99,5 % OT KAIMTAMM Ha JPYRECTBOTO
Evenna Texctan Canaii CoScTrennEsT HpHTeRaBa 96% OT KAINTAIS Ha APYHKECTBOTO
Emenna EOON Emnommpa coSerBeroct Ha Emenan Texcran Cagait
Anperyp AQ ColcTBeRPKET OpHTERABA OPSKO B KocBeHo 96,795% oT kanmrana
Enmxaben AJ CoGeTBeREKLT NpuTeRaBa 95,745% 0T KaIMTANA HA APYEECTROTO
Bapua moga A CoGCTBEHUKET ¢ MAKOPETAPEH cOOCTBEHHK HA KAITATAM

IMunka Pyar I'osen Bapua EOOJ]  CoScTaenyEa OpTemaBa KOCEERO MAXOPUTAPeH MUl B KAIHTANA

Cnoengere Che CEBP3AHH RHANA C€ OCHIIGCTBABAT NPH YCNOBMH, KOHTO HE CE
PasnHMAaBaT 0T o0MvRIHKWTE MA3aPHA YCIOBYS,

Hpyxectsoro e (npedocmasuno)/anicmancsenn My €a 34eMU IPE3 TOXMHATA:

2007 2066
BGN '600 BGN ‘000

Illzmka @yar Froser EQO]T (pn3cranosen 3aem) 407 -
ITymxa Pyar rosen ECOJ (npenocrasen 3aem) (407) -
lilumka Qyar Tosen EQOJ] (mavmcnena nmvxea) 3) -
O6mo (3) -
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MATA3MH INMITKA ®YAT I'IOBEH ECOJ]

HPWIOXERME KhM OHMHAHCOBHS OTYET 3A 2007 royama

HApymecTBOTO € ( BBICTAHOBMIO) /MONYUNIO J€Mu & AUXSH TIO TAX Npe3 TOMHATA:

Hauucnenu u nony4enu 3aemu unuxeu om cevp3any npednpusmus

Maresem [llrmxa Pyat FoBer (noryuen 3aem)
Marasps lunxa ®yar Foser (Wauucnena nuxea)
O6mo

Biemanusma om cevpzanu apednpusmEs  BRMOYBAT:

IlTvmza @yar Moser EOO]
Odmo

Ipuxodu om cevpaann nuna

Teproscka Gasra J (nuxsu)
OtGmo

Hapuaunu cpedemea e cevp3anu auya

Hammanoctu no Gaurosn cMetrd B Trprosoxa Gaska JI

Jadwiycenunma R RONVYCHY IEME BXITIOYBAT:

Hunzocpounu saemu
Marasan Ulanka Pyar Mopen
O6mo

Kpamxocpounu 3adenncenns
Maraes lunea $yar Tosen

0dmo

2007

2006

BGN ‘000 BGN "000

3,882
8

3,8%0

31.12.2607 31.12.2006

BGN ‘000

BGN '000

2007
BGN '060

20

2006
BGN 000

20

31.12.2007 31.12.2006

BGN '000

269

BGN '000

269

31.12.2007 31.12.2006

BGN ‘000

3,850

BGN ‘000

3,850

40
40
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