TATTAM EHEPJKH AN

NPHJIOKEHHUE KbM FOAHIIEH ®PUHAHCOB OTUET
33 rofIHHAaTA, NpHIUItoYBallla Ha 31 aekemBpu 2017 1.

BCHYKH CYMH €3 B XHIAAH JICBd, OCBEH AK0 HE € YITOMEHATO ro

Ooma undgopmanuse

LITNAM EHEPJDKH* AJl, e yupeneHo ¢ pewenue Ne 20150720162341 — AB Towprosexu pernersp, EMK 203630390,
JpyKecTBOTO € yupeeHO 6e3CpOoHO.

» IJIAM EHEPJDKH® AJl e yupeneHo B Pemy6nnka Benrapus, ¢be ceaiiiIe U aipec HA YNPaBIeHKe B Ip.
Coduan 1407, paiton JlozeHer, 6yn. "bxelimc bayqep” No 76A er. 3.

HpyxkecrBoTo ce  ynpaBnssa W npejcrasnssa ot LIBETA  KHPWIOBA  KHPHJIOBA
YABJIAP HUKOJIOB KAMEHAPOB, zaeqdo H MooTAgIHO,

Jlokauna: AIMHMHHCTpaTHBHATA M ThproBekara jelinocrt Ha ,JIJJAM EHEPJIDKH® AJl e noxanusnpaHa Ha
cneanus agpec — rp. Codua 1407, pation Jlozenew, Byn. "Dxelimc Bayyep" No 76A er. 3.. Jpy:KecTBOTO HAMA
PErHCTPHPaHH KIOHOBE B CTPAHATA H 1y>KOHHA

CtpykTypa Ha KannTana kbM 31.12.2017 r.:
Kem 31 pexkemspun 2017 1., J[pysxecrBoro e npurexasano or LBETA KHPHWJIOBA KHPHJIOBA
YABJIAP HHMKOJIOB KAMEHAPOB, ocHoBHHAT kamutan € B pasmep Ha BGN 50 000.00, paznpeaenen na 100
OUMeHHH aKkiuuK ¢ HoMuHa 500.00 1B 3a BCAKA aKkLMs

Ocnognama  ociinoch  Ha JIpysicecmsgomo e: Hayuno-u3cnedosamescke W pazgoiina  oelinocm 8
obagchma Ha wucmume mexHoaozuu. Konnanuama paanonaza ¢ exunt oM npoecuonaAlcii cve Ianumenei
QUM ¢ NPOEKMUPaHe 1 palpabomeniie Ha AGMIOMAIMUIUPARY 1 DOGOMUIPAHI MEXHOA02HYNY THNNH, KAKMOo 1t ¢
H3GBPIHGAHENO HA CREWHATUIUPAHE eKCHEPHINN N0 20ReMU HRPACHIPYKIYPIN eHePZUITII NPOEKIL,

Hen na npoexm BGI6RFOP0)2-1.002-0448-C01 e uzpafomeane na RuAOMua URCMaAayua 3a 000us na 6paynog
203 OBt MOPCRA 6001 U BCUHYKH OCHIAHGIIN CHRIECHIGEHE 000UIIOYHINI, OTIONHNICIHO U RPOMUNIIEHO 3AMBPCEHN,
upes enexmponusa. Huosayuonnama mexnonozua Hpegpui{t 6CHUKH CHIECHIGERE 6000OHIMO NN, GIIOHIINEANO
U NPOMUIUAECHO 3AMBPCERN, 8 CE0eoDPAIHA 00e3CORUMETHA N NPEeHICHEAMENNT HHCMAAAHUA, KOAMO MOMce O
HOCAPCH 1t 30 Op0ie HA RUMEHHa 8004 U 6 CHH{OMO GpeMe 3a eKONDZHYHO OUHCIMGAHEe HA 3UMDPCEHH 600N,
GRTIOYHINEIHO U NPpUH peKyamueauun na sasmwpeenn noyeu. Honypuenus Gpaynoe 2a3 Moxuce 0a ce u3noa3eq u 3a
uzzapane Ha Mo M ORACHN OMRAGBHU 1 HEH-PA3ARYKE OPYZH HIEXHON0ZHYIE npoyect, neobxodumu croped
cayqan. Jpyza xapaxmepHa ocobeHocH HQ MEXHOROZHAMA €, Ye 3UeOHD C 6CHUKH U3OPoeHn no-zope bonyck, om
KOHCYMAMOP, UHCMQIGUUAMG CE NPESPBING 6 NPOU3COONMEN HQA eHepZiA, KUMo UHCHAIAHUAING € eNepIiiing
CAMOIAXPANEaLa.

Hpoermom e H3KAR0 HACOUEH KM NAAPHA PERTHIAHUA HA HPOOYKM 8 IPUOPRMEMHOMO HAHPAGIEHNE - ,\ HUCIIT
MexXHoN0ZHN ¢ GKUEHI gbpXy MPaHCHOpmQ U eHepZemuKang (cwXxpanenue, chHechmaeune H eekmueno
PuznpedencHie Ha eHepit, REKMPUYECKH NPEROIHI CPEOCHIBa U eKO-MoGHARGCH, 8000POO-OU3UPAnE Modeau 1
MEXHOA0ZUH, Ge30MNAonN HIeXHOA02UH, MEXHOT02IUN | MEMOoOH 30 SKINYEAte HA OMIAOvYRi RPOOPKINN 1
MAmepuaiu om npoussoocmea g opyzu npouszeoocmen)” na HCHC,

Pazpabomearemo HA HHOGAMUGHHA NPOJYKI e NOO0OPH UINAND KAKMO KOHKYPEHIMOCROCODHOCIME I
HHOBAUUONHUA RKANGUUMEM HA RpeOnpuAmuemo, maxa u e co3dade MHO20 HOGH DUIHEC GBIMOICHOCKIH 34
HAAM EHEP/JJKH AT,

CamocTodarenHuaT {HeKoHCONUAMpaH) dhuHancoB otyer Ha ILJIAM EHEP/DKW” Al (,,JipyxecTBoT0™) 32 rOAHHATA,
npuiirousawa Ha 31 mexemspH 2017 r., e onofpeH 3a w3gaeaHe cbriacHo pemleHne Ha OOworo CuOpaHue Ha
Axnuonepute Ha Jpymecteoto oT 09.03.2018r,

ba3za 3a H3roTBAHE

DUHAHCOBUAT OTYET ¢ W3rOTBEH HA 6a3a MCTOPUUECKA LEHA, KaTO B OLIPEAS/ICHU ¢JIYUAH €A BB3MOXHH U OLICHKH Ha
OTIPEACICHE AKTUBU U MACHBH MO CMPABE/UIMBA CTOMHOCT, KOHTO €€ OTIOBECTABAT HA CHOTBETHHTE MECTA MO-HATATHK.
@DUHAHCOBHAT OTHET ¢ NPEACTARCH B OBJITapCKH JIEBa H BCHUKH NOKa3aTer ¢a 3aKPhIJICHH [0 Hal-Onu3KkuTe Xxunsaa
Obnrapck neBa (XMA. NB.), OCBEH aKo He € YIIOMEHATO JApPYTo.

DHHAHCOBHAT OTHET © H3TOTBEH B ChOTBETCTEHE Cbe 3akoHa 3a Cu4eTOBOACTEOTO H B CHOTBETCTBUE ¢ M3HCKBAHMATA Ha
Hawicnanuute Cuetopoann CtangapTts npretH ¢ IloctanoBnenne Ne 394 ot 30 pexemepu 2015 r. 3a n3MeHeHue H
NOIBIHEHMe Ha HanMoHalmHHTe cTaHAAPTH 3a (PUHAHCOBM OTHETH 33 MaJIKM W CPOIHH MAPeANpHATHA, TNpPHETH C
IMocraHowsieHHe Ne 46 Ha MuHucTepckus cveeT ot 2005 1, B cuaa ot 01, HAnyapu 2016r.



STAM EHEPJUDKH ALl
NPAJITOXKEHHUE XBM N'ONMUIEH ®UHAHCOB OTUET
34 FOJKHATA, IpHKNouBama Ha 31 mexkemepu 2017 1

{BCHUKH CYMH CA B XMAAAH JIEBA, OCBEH AKO HE € YNIOMEHATC APYIO)
CpaBHUTEJIHH JAHHH

B nacrogmus Cl)HHaHCOB OTYET Ca MPEACTABCHH M JaHHHTEC OT NPEAXoaHaTa roauHa,

ChllecTBEHH CUETOBOAHH NMpeneHKH, HpHﬁJ’llﬂHTeJ‘IHH QUEHKH H NPpeAnQI0KCHEA

CUETOROAHUTE CTAHAAPTH MIUCKBAT OT PBLKOBOACTBOTO A4 [PHIOKH HAKOHW CUETOBONHH [PEANONOMCHHS H
NpUOAN3NTEIHN CYETOBOMHH NPELEHKH IPY H3TOTBAHE HA FOIMIUHMA (UHAHCOB OTYET H MPH ONpEAEinHe CTOHHOCTTA
HA HAKOM OT aKTHBHTE, TMACHBMTE, MPHXOAHTE ¥ PA3XOAMTE U YCIOBHUTE aKTHBU M NacHBH. BCHYKH TE ca H3BBPIUIEHH
Ha OCHOBATa Ha Hai-106para npeleHKa, KOATO ¢ HANPABeHa OT PLKOBOACTBOTO KbM [ATaTa Ha M3TOTBAHETO HA
¢unancosus otuer. PAKTHUECKHTE pe3ynTaTl B ObAEILE MOraT [Ia C€ Pa3TH4aBaT OT HaNpaBeHHTE MPUOIHZHTENHH
OLEHKY M Pa3iMKAT3 Ja € ChIUECTBeHA 3a (PUHAHCOBHA oTUeT. Te3M OUCHKHM ce MPEepasTnexAaT PeryiapHO M aKo e
HeoBX0IMMa MPOMsIHA, TIOCIEHATA C& OCUSTOROAABA B MEPUOIA, NIpe3 KolTo e cTaHala HIBECTHA,

O000eHHe HA CHINECTBEHHTE CHETOBOAHH MOAHTHKH

JAsarorpadiin MaTepHaJHE aKTHBH

JuiaroTpaitHuTe MaTepHallHi akTHBH Ce€ OTUMTAT IO LigHa Ha OpHuoOuBaHe, HaMaleHa ¢ HATPYNAHHTE aMOPTH3ALHN 1
3ary0u o1 obe3lieHKa.

[IhpBOHAUANHO BCEKW OBATOTPASH MATEPHANIEH akTH8 Ce OLEHABa IO LEHA Ha NpuAoOHBAHE, KOATO BKIKYBA
MOKYHATA LIEHA H BCHUKW NPEKH Pa3XodH, CBbP3aHH ¢ JOCTABKATA H [lyCKAHETO MY B €KCILIOATALIHA.

TMocneapan pasxonq CELP3aHK ¢ OMpefielieH ALITOTPAcH MATCPHAICH aKTHB, ce MPHGABAT KbM (alaHCOBATa CyMa Ha
AKTHBA, KOT4TO € BEpOSTHO JPYXKECTBOTO N3 WMA MKOHOMUHECKH MOJI3H, HAABHLIABAMNM NLPBOHAYANHO ONEHEHATA
e(eKTHBHOCT HA CHUIECTBYBALLMA aKTHB. BCHYKH Apyry MOCIeABAIlH pa3xodu e NPH3HABAT 3a Pa3Xoil 3a NepHoAa, B
KOHTO ca HApaBEHH.

AMOpTHIaLHHTE ce H3uMCHABAT Ha ©a3a JMHEHHHA METOJ 3a CpOKa Ha IIOJIE3HHS JKMBOT HA AKTHBHTE.
AMOpPTH3aIIHOHHUTE HOPMH €A OMpEeAeNeHH OT PBKOBOACTBOTO BB3 OCHOBA Ha OUAKBAHILL MOJE3CH XUBOT MO TPYNH
akTuBH, HaumcnasaneTo Ha aMOPTH3IALMA 3a1I0UBA OT MeCeLa ClelBall Meceua Ha NPUAOOHBAHE HA AMOPTHIHPYSMUTE
AKTHBH,

JIsnroTpaiiHuTe MaTepHANHU AKTHBH CE OTIIMCBAT MPH NpofaxGaTa UM MM KOraTo HE ce 0YaKBaT HHKakeM Obaelny
HKOHOMHYECKH H3TOAM OT TAXHOTO H3NOJ3BaHe, WM mpu oceoboxaaBane oT Tax. [leuanburte unm sarybure,
BL3HHKBALIA [IPH OTIMCBAHETO HA aKTHBA (NIPE/ICTABIMBALLN PA3IMKATA MEXAY HETHHTE MOCTBIIEHHA OT npojakbara,
aKo HMMa TakBa, W GanaHcoBaTa CTONHOCT HA AKTHBA), €& BKAKOUBAT B OTYETA 3a NPHXOAHTS H Pa3XOHTE, KOTATO
akTHBBT OB/C OTIHCAH,

B kpas ua Beaxa (MUAHCOBA TOAMHA, CC HMIBBPIUBA Npernie/l H& OCTATHYHMTE CTOHHOCTH, MOJME3HHA KHBOT M
TpHAaraHuTe METOAN HA AMOPTH3ALMA HAa AKTUBMTE H aKO OYaKBAHHATA CE pa3lH4yaBaT OT NpPEeaXOLHHTE
NpubAUIMTENHH OLEHKH, MOCNEARUTE CE IIPOMEHAT NEPCTIEKTHBHO.

MHBECTHUHOHHI HMOTH

KaTto MHBECTHIIMOHHH HMMOTH ¢4 MPEICTABEHH CrPaAH M 3eMH, [AbPIKAHM 34 lGJY4aBaHe Ha TIPHXOH OT HAeM U no
TO3W HAYMH 32 YBEJIHYABAHE HA CTOHHOCTTA HA KanKTalA,

[TLpBOHAYANHOTO OLEHABAHE Ha MHBECTHLMOHEH HMOT Ce W3IBLPIIRA MO HeropaTa LigHa Ha npuioGueaxe. Llenara Ha
npuio6HBaHe Ha 3aKyIEHHA MHBECTHIHOHEH HMOT BKIIOUBA HErOBATA NOKYIHA L€HA M BCHUKH Pa3XOaH, KOUTO NPAKO
MOTAT ja ObJaT OPUMHCAHH, HAMPUMEP MPO(ECHOHAHHTE XOHOPAPH 33 MPABHH YCHYIH, JAHBIM 10 TIPEXBbLPIAHE Ha
MMOTA H JIp. Pa3X0au MO CHeNKaTa.

Cnel rbPBOHAYATHOTO NpH3IHABAHE NpeanpusTHeTo € u3bpano Molela Ha UeHata Ha npuaoGusaHe, MpH KoiiTo
MHBECTHIMOHHHA UMOT €€ aMOPTU3HPA.

OfesneHKa Ha AKTHBH

K®M BcAKa OTYETHa AaTa JIPY»KECTBOTO OLCHNBA JANH CBILECTBYBAT MHAMKALMH, Ue IaACH aKTHB e obesuecHeH. B
cayuail Ha TakMBa MHAYMKALAH JpyKecTBOTO ONpEAens Bb3CTAHOBMMATa CTOHHOCT Ha TO34 aKTHB. BhicraHoBHMMaTa
CTOHHOCT Ha aKTHBA € MM0-BUCOKATA OT CIIPABE/UIMBATA CTORHOCT, HAMANIEHA ¢ Pa3XO[MTE 3a MpoAax0a HA aKTHBA MK
Ha 0BeKTa, reHepHpall NapUuHH MOTOUH U ¢ToHHOCTTa My B ynotpefa. Korato 6anancosaTa CTOHHOCT Ha Ja/IeH AKTUB
€ TIO-BHCOKA OT HEroBaTa BB3CTAHOBUMA CTOHHOCT, Toil ce cumra 3a ofe3lieHeH M OalaHcoBaTa My CTOHHOCT Ce€
HaMaJisBa 0 HeropaTa BL3CTAHOBHMA CTOHHOCT,

3arybure oT 00e3LCHKA ce NPH3HARAT KATO PA3XOH B OTUETA 38 NPUXOIHTE U PAIXOANTE.

KbM BeAka oTHeTHA fJata JIpyXecTBOTO GPElEHABA Jaid ChHINECTBYBAT HHAMKALIMH, 4Ye 3aryfaTa oT o0elligHKa Ha
AKTHB, KOATO € TIPM3HATA B MNPEAXQJHH NEPHOAM, MOKE Beve A2 He ChLUSCTBYBAa MIH NIBK € Hamamsjia. Ako
CHUIECTBYBAT NOAOOHH WHAMKAUMY, JIpY)KeCTBOTO ONpejens Bb3CTAHOBHMATA CTOMHOCT Ha TO3M akTup. 3arybara ot
obe3leHKa Ce BBICTAHOBABA OOPATHO CaMO TOTABA, KOraTO € HACTBIIMNA NPOMAHA B MPEUSHKHTE, H3MON3BAHU NPH
OMpeleNsHe Ha Bb3CTAHOBMMATA CTOIHOCT Ha aKTUBA, Cle/l IPU3HABAHETO Ha MocaeaHara 3aryba o obesueHka. B To3u



Wl TAM EHEP/DKH* A
NPHJOKEHHUE KbM I'OIWINEH ®PUHAHCOB OTUYET
3a roflHATa, MpHKMousaa Ha 31 nexemspy 2017 1.

(BCHYKH CYMH CA B XHIIAAM NICBA, OCBEH KO HE € YNIOMEHATO ApYro}
ciay4at, GanaHcoBaTa CTOHHOCT Ha aKTHBA C& YBEHUABA 10 HErOBATA Bh3CTAHOBHMA CTOHHOCT.
Br3cTanossBaHeTo Ha 3aryda oT o0e3lieHka ce NPH3HARA B OTHETA 38 IPUXOJUTE H PAIXOIMTE,

{DHHAHCOBH HHCTPYMEHTH

(DUHAHCOBHTE AKTHEM, C M3KIIOUCHHE HA XeJUKHPALIHTE MHCTPYMEHTH, BKIIOMBAT CICHHHTE KATETOPHH (MHAHCOBH
HHCTPYMEHTH:

*  3aeMH M B3eMaHLI;

*  (pyHAHCORH BKTHBY, OTUHTAHH IO CTIPAREIUIMBA CTOHHOCT B neyanbara uam saryfara;

*  HMHBECTHLMH, ABKAHK A0 Malex;

* (hUHAHCOBH AKTHBH Ha Pa3NoNIOiKeHHe 3a npoaaxoa.

(DHHAHCOBHTE NACHBH BKMOUBAT OAHKOBH 3aeMH H OBbPAPAdyTH, ThPrOBCKH H APYTH 3afLIUKSHHR M 3a0b/DKEHUA 110
(hMHAHCOB TU3HHL.

(DUHAHCOBUTE MHCTPYMEHTH CE OLEHABAT NPH IBbPBOHAYATHOTO NPWAOGHBAHE MO IEHA HA NPUAOOHMBAHE, KOATO
BXJOUBA CIPABEIIMBATA CTOMHOCT HA MAASHOTO (pH (IMHAHCOB aKTHB) WiH NOJYHeHOTO (TipH (UHAHCOR MAacus) H
PA3XOAHTE N0 U3BLPILUBAHE HA CAENKATA ¢ (JUHAHCOBH HHCTPYMEHTH,

Criexl MBpPBOHAYANIHOTO MPU3HABAHE CE OLEHABAT IO CHPABEMUTHBA CTOHHOCT (GMHAHCOBUTE AKTUBH, KNaCH(ULIMpPAHU
KaTo ()MHAHCOBH aKTHBH, ABP>KAHH 32 ThPryBaHe M (JMHAHCOBUTE AKTHBH, 0GABEHH 38 NPONAKGa.

Cries nMbpBORAYANHOTO PH3IHABAHE CC OLEHABAT [0 AMOPTHIUPYEMA CTOHHOCT, ¢ TIOMOLLTA HA METONA Ha ceKTHRIATA
JIMXBA, HHBECTHLIHH, ObPXAHH 10 HACTHIIBAHE HA MANEX, W 3a€MH W BIeMaHHA, MPEAOCTABEHH OT TPEANPUATHETO H
HeNLPKAHH 33 TBPTYBAHE, KOUTO HMAT (PHKCHPaH TIaAeK.

3aeMM H B3eMaHHA, NpeIocTaBeHl OT JIpyKecTBOTO, KOUTO HAMAT PUKCHpaR Magexk, ¢ OTUHTAT o cebecToiiHocT.

Hugecrmuyuu ¢ dviyepru npednpusmus

JIBIIEPHO MPEANPUATHE € TOBA, KOETO C& KOHTpouMpa ot JIpyKeCTROTO B PE3YNITAT Ha NpHTExaHHe Ha SO Ha cTo WK
MOBeUe 0T IPABATa Ha [JIAc B MPEANPHATHETO,

HuseCTHUMATE B ALIIEPHH NPeANpHATHA ¢ OLIEHABAT MO ceOECTOHHOCTHHA METO/L,

Hugecmuyuu 6 acoyuupant npeonpuamus
. ACOLIHHPAHD MPENPUATHE € TOBA, B KOETO J[PYKECTBOTO YIPLKHSIBA 3HAUNTEIHO BIHAHHE B PE3YNITAT HA TIPHTEKAHHE
"Ha 20 Ha CTO WK MOBEYE OT NMPARATA HA [N1AC B MPEANPHATHETO.

HHBeCTHIIHNTE B OBILEPHU NPEANPUATHA CE OUEHABAT MO ¢eOeCTOWHOCTHH METOL.

- Bzemanun
-B3eMaHHATa OT KNHEHTH Ce OUEHABAT MO HOMMHAIHA CTOHHOCT NpM TAXHOTO BB3NHKRAaHEe B NeBa. KuM GamarcoraTa
- iaTa Ce OTUHTAT Ha HETHA 0a3a upe3 HaMalIABaHe C EBEHTYANHA HaTpynaHa o0e3leHKa,
Obesyenxa Ha unancodu akmueu
HpyXecTBOTO MpelieHsABa Ha BeAka DanaHCOBA JlaTa AAlM €a Hamuue OGEKTHBHH AOKA3ATeNCTRa 3a obe3leHKaTa Ha
(hHHAHCOR AKTHB, WM HA IPyNa 0T (YHHAHCOBH AKTHBH.

YysaecTpanHa Baayra

DUEAHCOBHAT OTHET € MPEACTAREH B OBITAPCKH JIEBA, KOATO € (PYHKUMOHATHATA BATYTA M BAILYTATA HA IIPEJCTARAHE HA
Hpyxecreoro. CaenkuTe B 4y)KAECTPAHHA BanyTa NBPBOHAYAIHO CC OTPA3SBAT BLB (YHKIHOHANHATA BaldyTa IO
ofMeHHHA Kypc Ha farata Ha caenxara. [lokynkara u npogakGata Ha BanyTa ce OT4MTA MO Kypea 3a CHOTBETHATA
cienka. Ha Ganancopara jata ce M3BBPLIBA NIPEOLEHKA, TI0 3AKMOYHTENHII KYPC KBM 31 JEKEMBPH, HA MApUYHHTE
NMO3HLUMH B “yMAECTPAHHA BalyTa KaTO BB3IHMKHAIIHTE KYPCOBM DA3IMKH CE OTHACAT B OTHeTa 3a NPHXOAHTE U
pasxonure. lIepHOAHYHO MO NPEUEHKA HA PLKOBOJCTBOTO TAaKABA NMPEOLEHKA Ce U3BLPINBA B Kpad HA BCEKM MeECell C
OTYHTAHE Ha KYPCOBHTE Pa3sNHMKH KaTo TEKYIL NPUXOA WAH pasxod. IIpx notpeGiente Ha BamyTa ce HIMONIBA KYpPChT
Ha UeHTpanHara fanka 3a cLOTBETHATA JaTa.

Pasxonn no 3aemu
PazxonnTe 0o 3a€MH ce PH3IHABAT KATO PasXojl B MIEPHOAA, B KOHTO ¢4 H3BbPILCHH,

IMapuuni cpegcTea
TapiaiyTe cpeacTea BKIIOUBAT NapHYHK CPEACTBA 110 GAHKOBH CMETKH H/HITH B GpOf.
OT4ETHT 33 TAPHUHHUTE NOTOLM & ChCTABEH N0 MPEKHS METOI.

JIUXBOHOCHH 3aeMKi H TIPHBJIEUEHH CPEACTBA

[1pn NLPBOHAYATHOTO HM NPHM3HABAHE, THXBOHOCHUTE 33€MH H NIPHBNEUEHM CPEACTBA Ce OLEHABAT 1O CTIPABEANHBATA
CTOHHOCT HA MOMYYEHOTO, HAMANIEHA ¢ MPAKO CRBP3AHHTE PA3X0AH 10 CAETKATA.

Cren mbpBOHAYANHOTO MM NpH3HABaHE, JIPYXKECTBOTO OLIEHABA JIKXBOHOCHWTE 33EMH M MPHBJIEYEHH CPENCTBA NO
aMOPTH3UpaHa CTOMHOCT ¢ W3NOM3BaHEe MeToga Ha e(eKTHBHHA NHXBeH npoueHT. Ileyanbure u 3arybute oT
JUXBOHOCHHTE 3a€MH H MPUBJIEYEHH CPELCTEA € MPH3HABAT B OTYETA 38 NPHXONTE H PA3XOIHTE, KOTATO MACHBBT CE



WIUIAM EHEPIDKH“ AL
INPUJAOXKEHHE KBM IF'OAUIIEH ®HHAHCOB OTUET
3a POIHHATA, NpHKITIOYBaIA Ha 31 nexemspu 2017 .

BCHYKH CYMH €4 B XHJasa/H NE€BA, OCBEH aKO HE € YIIOMCHATO TO

OTIHCBA, KAKTO H Ype3 Mpolleca Ha aMOpTH3aLKA.

OcHOBEH KAMUTAJ
(OCHOBHHAT KaIHTAJ € NPeACTaBeH Mo HOMHHAIHATA CTOMHOCT ¥ CHOTBETCTBA HA AKTYAJIHATA MY PErHCTPALHA.

ITpoBi3HH, YCJIOBHH AKTHBH H YCIOBHH NACHBH

TTpoBH3MHM ce Npu3HaBar, Korato JpykecTBOTO HMA CErallHO 3aAbDKeHHe (TPABHO HIIH KOHCTPYKTHBHO) B Pe3yJITaT Ha
MHHANH CHbONTHS, IMa BEPOATHOCT 34 MOTACABAHE Ha 3ab/IKEHHETO Aa ObAe HEoOXOAHM [OTOK OT PECYPCH, ChTbPIKAIL
HKOHOMHYECKH TION3H; MOXe da Obje HANpaBeHa HaJeMCIHA OlieHKa Ha cTOHHOCTTA HA 3aJbIDKEHHETO. Pasxomure 3a
NPOBM3UN Ce MPENCTABAT B OTYETA 3a mpuXoauTe W pasxoaure. Korato edekTbT OT BpeMEBHTE Pa3fIHKH B CTOHHOCTTA
Ha NAPUTE € CHILECTBEH, TIPOBU3MHTE CE JAMCKOHTHPAT KATO CE M3IIOI3BA TEKYIIA HOPMAa HA JUCKOHTHPAHE Hpeny
HaHBIM, KOATO OTPA3ABa CEIHMPHYHHTE 38 33/{bIDKCHHETO PHCKOBE.

VCITOBHHTE AKTHBH HE C€ NPU3HABAT, @ CAMO CE ONOBECTABAT, KOTATO IMOCTHIBAHETO HA ITOTOK HKOHOMHYECKH MOM3M €
BEPOATHO.

Jpy®eCTBOTO OIOBECTABA YCHOBHUTE 3aMbJDKEHMA, KOHTO HE ce NMPH3HABAT KATO MACHBH, 33LIOTO HE & NOTBLPACHO
3aIBAAKEHHE HA MPEANPUATHETO , KOETO GH MOTJIO d JIOBEAE N0 H3THYAHE HA PECYPCH.

[IpH3HaBaHe HA NPHXOAH U Pa3XoaH

TIpy3HARAHETO HA NPUXOLNTE M PA3XOMTE C& MIBBPIIBA NPH CNIA3BAHE HA PHHLMIA HA HAUWCIABAHE. [IpU3HaBaT ce B
MOMEHTA Ha TAXHOTO Bb3HWKBAHE, HE3ABUCHMO OT HAPHYHUTE NMOCTLIIEHUS H MIAlaHus.

[IpHXOANTE, CHBP3aHK CbC CAENKH 32 HIRBLPIUBAHE HA YCIYTH C& NIPH3HABAT B 3aBACMMOCT OT €Tana Ha 3aBbPLICHOCT Ha
cAeIKaTa kbM Oanancosara HaTa.

Haubu

Texvwy danvk

TekyKTe IaHbUHH AKTHEH ¥ IACHBM 32 TEKYLHA M APeIXOIHH NEPHOIHM €& NPH3HARAT 110 CYMATa, KOATO Ce OYAKBa 1A
OBJC BBICTAHOBEHA OT WIIH [IATEHA Ha AaHBUHHTE BaacTH. [IpH H3YyHcieHHME HAa TEKYLIHTE AAHBIW €€ MPHIArar
JAHDYHUTE CTABKH B KbM [aTaTa HA GanaHca.

OmcpoueH OansK 8vpxy 00X00HUme

OTcpoueHUTe NaHbLM Ce MPH3HABAT M0 GAJAHCOBMA METOR 33 BCHUKM BPEMEHHH pa3MKK KbM jartata Ha Ganaxca,
KOKTO B3HHMKBAT MEK/AY JAHBUHATA OCHOBA HA AKTHBUTE U MACHBUTE M TeXHHTE Danancosu CTOHHOCTH.

OTCpoYeHH IaHBYHH NACHBH C& TIPU3HABAT 33 BCHUKH 06714raeMu BPEMEHHH PA3THKH.

AKTHBM TIO OTCPOYEHH NAHLIM Ce TIPU3HABAT 32 BCHUKH HAMATAEMH BPEMEHHH DA3/IHKM, MPEHECSHH HEHM3NON3BaHU
NAHLYHA KPEAMTH M HEM3NOI3BaHH AAHBUHH 3ary6u, MO CTEMEHTA, J0 KOSTO € BEPOATHO Aa € Haluue obnaracma
newanfa, cpewy KoATo fa GbAaT H3MO0A2BAHH HAMANSEMHTE BPEMEHHH PasNHKH, MPEHECEHHTE HEM3NO0I3BAHH AAHBUHH
KPEMUTH U HEH3IO3BAHNTE NaHBYHK 3aryOn.

HpyxecTROTO M3BBPIIBA Nperiie] Ha GanaHcoBaTa CTOMHOCT Ha OTCPOUEHUTE JIAHBYHK AKTHEH KBM BCAKA 1aTa HA
GanaHca W A HAMANARA 10 CTCHEHTA, 0 KOATO Bede He € BepoATHO Aa Obie peannsHpaHa AocTaTbyHa obnaraeMa
neyanba, KOATO Aa MO3BONABA LIEHHA WIH YACT OT OTCPOYEHHs NaHbueH akTHB ha Oboe Bh3CTaHOBeH. HenpusHarnre
OTCPOYEHH JAHBYHY AKTHBY CC NpepasrnexIaT KbM BCAKa JaTa Ha Gananca v ce NpU3HABAT 0O CTENeHTa, A0 KOATO &
CTaHano BepoATHO ja Obae peanusupada Geaemia obnaraeMa nedanta, KOATO Ja MO3BONH OTCPOUCHHA JAHBHCH AKTHB
Aa Oble BB3CTAHOBEH,

OTcpoueHHTe JaHbYHN AKTHBA M NACHBH CE OLCHABAT 10 NAHBUHMTE CTABKHM, KOMTO CE O4YaxBa 1a 0b7aT B Cuia 3a
NMEpHONa, B KOHTO aKTHBBT C& pealii3upa MM MACHBBLT CE YPEAM, Bb3 OCHOBA HA JAHBUHMTE CTABKH (M JaHbYHH
3aKOHH), IeHCTRALIM MM BAC3NH B CHJIA, B 3HAYHTENHA CTerneH, KbM aaraTta Ha Hananca.

Q06e31eHKA HA AKTHBH

K®M Besika Ganancosa JaTa pbKOBOACTBOTO HA JIPyKECTBOTO H3BLPLUBA NPEriel U MPEUEHARA 38 BL3HHKHANM YCI0BHA
3a ofe3leHKa HA AKTHBHTE, BKJIIOYHTETHO H Ha (DHHAHCOBHTE HHCTPYMEHTH.
fpeueHKaTa Ha PHKOBOCTBOTO €, Ue HAMA MHAHKALIAH 3a 00€31ENKA HA AKTHBHTE.

Hama CYMH, BKNIOUEHH B OTUETA 3@ IPHXOANTE U Pa3XOOUTE, AbJKALIH ¢ Ha Bb3CTAHOBEHH 33Fy6l/l oT obe3leHKa.

OnoBecTaABane HA CBBHP3AaHH AHLA

HpyxecTBOTO ce KOHTpONUpa oT LIBETA KHUPHIIOBA KHMPHUJIOBA
YABJAP HUKOJIOB KAMEHAPQB, 3aeaH0 H MOOTASAHO,



wllITAM EHEPJZKH“ AT

MMPHJIOXKEHWE KbM IOAHILEH ®PHHAHCOB OTUYET

3a rOIMHATA, NpHKIouBawa Ha 31 nekemepu 2017 T

{BCHYKH CYMM C& B XWISW J¢BA, OCBEH AKO HE ¢ YNIOMEHATY Apyro}

[peanpusTreTo crassa pasnopendnte Ha CC24 npu onpesensHe ¥ ONIOBECTABAHE HA CBbP3AHUTE JHLA.

Hpy:KeCTBOTO ONOBECTHARY, Y€ € NPHEIO MONHTHKA 3a (OpMHMpaHe LEHHTE HA CHENKHTE MEXAY CBhP3aM JHLA Ha
nazapeH OpuHEn. Clefka MeXy CBLP3aHH JHLA € NPEXBEPAAHE Ha PeCYPCH, YCNYIH HIH 3albIKEHHA MLy
cBbp3aly nuua €3 T¢ 13 ce OTAWYARAT 0T TE3H MEXAY HECBBDP3AHH JIHIE ,

Cebp3aHo MU ¢ AMUE 1O CMUCHIA Ha MeXOYHapOAHMTE CYCTOBOJHM CTAHNAPTH, NPHETH B CLOTBETCTBHE C
Pernament (EO) Ne 1606/2002 Ha Esponeifckus napmament d Ha Chiera ot 19 romm 2002 r. 3a NpunaraHeto Ha
MEKNYHAPOIHHTE CUeTOBOAHH ¢cTannaptu (OB, L 243, 11/09/2002).

TbproecknTe B3aMMOOTHOIWIEHWS Mexxay JIpYXKecTBOTO H [pyXeCTBATA — CBbP3aHH JMUA Ca IIOCTABEHH HA
PaBHOMIPABHA ThPTOBCKA OCHOBA H HE €4 NpeIOCTaBeHH HEKAKBH Npeepeniuy WK o6NeKyeHna Ha 6a3aTa Ha TOBa, ue
ca ¢BBp3aHi nvua. [lponaxGrTe HAa M OKYKHTE OT CBBP3AHH JIHIA ¢e HIBEPIIBAT M0 00MYaiiHi Na3apHH NEHH.
[TonydeHnTe ¥ MPeIOCTABEHH 3AEMH CE OJIMXBABAT ¢ O0HYACH MA3APEH JIMXBEH HPOUEHT.

YcnoBHH AKTHBH

l'[pe3 HacToAlaTa MOAHHA HE Ca BbIHHKHAJH YCJIOBHH aKTHBH.

Hean n moanTHKA 32 ynpaBneHne Ha (MHAHCOBHS PHCK

OcHOBHHTE (PUHAKCOBM NACHBH Ha JIPY)XECTBOTO BKMOUYBAT JIHXBOHOCHH 34CMH M IPMBIICYEHH CPEICTBA, H ThPTOBCKH
3aneKeHnd. OCHOBHATA LEN HA Te3W (HHAHCOBH HHCTPYMEHTH € 28 ¢¢ OCHIYDH (MHAHCHpaHe 33 ReHHOCTTa Ha
HpyxecTBoT0. JIpy’ECTBOTO NpHTEXkapa (PHHAHCOBH AKTHBH, KATO HANPHMEP THPrOBCKM B3EMAaHWs W NapHUHH
CPeNCTRaA, KOMTO Bb3HUKBAT NPAKO 0T AeHiHOCTTA,

OCHOBHHTE PHCKOBE, NMPOH3THYAILH OT (PHHAHCOBHTE HHCTPYMEHTH Ha [pyecTBOTO ¢a JIMXBEH PUCK, THKBUIEH DHCK,
BalyTeH PHCK H KpeauTeH puck. IToNnHTHKATE, KOATO PRKOBOACTBOTO Ha JIpy:KecTBOTO NpHIara 3a ynpasieHne Ha Te3H
PHCKOBE, € 0000IleHa T0-701y.

Juxsen puck

HpykecTBOTO € M3NOMKEHe Ha PHCK OT NIpOMAHA B NA3apHUTe JMXBEHH NPOLEHTH OCHOBHO 1O OTHOIIEHHE Ha
(MHAHCOBUTE CH NACMBH ¢ TIPOMEHNHB (IUIABALI) THXBEH MPOLCHT. JIPY:KeCTBOTO C& CTPEMK 1A YIpPaBIIaBa PAsXOIHTe
32 JIUXBH UPE3 M3NOI3BAHE HA (PMHAHCOBH UHCTPYMEHT KaKTO ¢ (PMKCHPAHH, TAKE M ¢ MTARALLH JTMXBEHHM NPOLEHTH,

STuxeuden puck

EdexTiBHOTO yrpaeneHue Ha JIMKBUAHOCTTA Ha JIpyXecTBOTO NpeArosara OCHrypsABaHEe Ha AOCTATHUHO 0OOPOTHH
cpeactsa. IpyKecTBOTO NOAABPKA AOCTATHYHC IMKBUIHH CPECTBA M0 Pa3MIalaTeTHH CMETKA U B Bpoit.

Banymen puck

HpyxecTBOTO omepHpa B Bbarapust 1 e W3N0KEHO Ha BATYTEH PHCK, NPORITHYAIN OT NPOAaX6H, MOKYIIKH U 3a6MH B
¢Bpo. JIOKOJIKOTO Kypea Ha JieBa ¢ PUKCHPaH cnpaMo eBpoTo, Hpy:KeCcTBOTO HE € U3NIOKEHO Ha 3HAYHM BATYTEH PHCK.

Kpeoumen puck

ﬂpy}KeCTBOTO Tbprysa E€IHHCTBCHO C YTBLPACHH IATEXOCNOCOOHH KOHTPAreHTH. OcBeH TOBA, canpgara 1o
TBLPrOBCKHUTE B3CMAaHHA CE CNEIAT TEKYLIO, B pe3yATaT HA KOETO €KCIIO3WUHATA Ha ﬂpy}KeCTBDTO KbM KPCIHMTCH PHCK
HE € CBILECTBCHA,

CubuTns cjreq AaTaTa Ha Gananca

He ca HacTbnunm cuOuTHs cnes natata Ha OanaHca, Halaralld KOPeKUHH H ONOBECTABAHUSA BB QMHAHCOBLA OTYET Ha
JpyxecTBOTe 3a ToOHHATa, NTPUKIICYBaINa Ha 31.12.2017r.






