AN BUI|SIJA] /REORIAYOH BHOKIAJN (Iralrgedu 5
Aadepy] / Y003 ,1uxo- D, duLsuduradu onrogo1ono onedusuirenony)
! ALY 0g0N9g ! ! IrALHERLIL))

TI0TEOST RLBYf

BHHITOU 1 o
€ 3 UhOLE 'KUHAXILIVE "9
(6] (€) .V, [[A1£Vd VE OG0
(@) (1) (VIAIVE) VIIVhAL VIMANALTI| 1 TV, IATEVd VE OG0
ANV IANCNENTANAT E 0 (W7 £ YWe) WOlry LI W IIw L .u“-ﬂf-n“ 1 d:n,—_.H.qu&U MHhUdVI T
HEULIV HIMANAL 'V

tﬁ. YLUOVA HIG1D900 'V

HHDVII

BHUI'OJ LLOZ'ZL LE WaN
0L’ue ‘piaN eweaey uA‘endeg-ds ‘eSeZyLLOZ YMT * TOOT LEUAVILD D 1dOLOHYAL VOd3IgGUHA., eH
OHVYUVY H3IDog013Ih)



J[3PaN BUD|SIN /REIRIOTIL] PHAIISR :ratuardu 5
81D, sursuduradu OHFOHOLORD OHRAUENIBHIISN))
: I9LMEBLIY))

odp HJ%E / Yood .
(L w [/ :usiarosoNdq

{ AZI0TE0ST waR]

OXh1og OXhOg

npoxceq omgo
170Hual eHauledsuo et ufoxeed OMSoO|l
WIAUDA MHMH4sE (B
:"h'l 8 ‘Wikusk uumHAae u uuendalew ‘MHug0dAd ec ndoxeed “|
nroxeed'y

(esooHelEg) BgluRE “§ i

eglieg eHO8018hY) ‘7 :

1o0HUaY eleHUERUQO 10 eghies 'Lz
.onxa:.m—.

e
sirsmst

mﬂ_sﬂoh LLOZ et

0L'ue ‘pioN eureaey uh‘endegdl ‘eSEZYLL0Z YU TOOT LBUAVYIUDD LdOLDHYdL UIVOdIGUHA., BH
UI'OXEVd U UTOXKUdU VE 13h10




IIprAokeHHE K'BbM (PpHHAHCOB OTYET
Ha YHHBEPCAA TPAHCIIOPT BBATAPHSI EOO.
3a 2011 ronmHa

1. Hadopmanusa 3a ApyKeCTBOTO

YHHBEPCAA TPAHCIIOPT BBATAPHSI EOO/ e perucrtpupaHo B Penybanka Brearapusa u
BoucaHo B TeproBckus perucrep ¢ EMK 201142353 cbc cepaaniile W aapec Ha yIPABAGHHE: IP.
Bapna, ya. KaBaaa Ne 14, amr. 10.
Jpy»ecTBOTO € PErHCTPHpaHO B T'HProBCKH PErHCTHD NpPH APEHLMA M0 BIHcBaHHSTa npes 2010
roJjiHHAa.
Ipe3 2011 r. ApyXECTBOTO HE € PEAAM3HPAAO THPrOBCKH CHAEAKH.

2. CobecTBeHOCT, yIpaBAeHHE H CTPYKTYypa

YHHBEPCAA TPAHCIIOPT BBATAPHSI EOOM e enHOAMYHO [pPYECTBO C OrpaHHYeHa
OTTOBOPHOCT, KOETO C€ YNpaBAdBa H IIpelcTaBasgBa oT YnpaButead Mapkyc ®pocr. EgHoauden
cobcrBeHMK Ha Kanutasaa YTM WHTEPHALIMOHAA ACET MEHU/DKMBHT OO/l cwsc cemaauie
[MTanepbopH, l'epmanus ¢ Homep HRB 8539, Paiionen cu [ManepbopH.

Hacrosumar hruHaHCOB oT4er e 0400peH oT CuApYRHHUIMTE Ha 15.03.2012 roguHa.

3. CueTOBOAHA MOAHTHKA H ONPEeACTABAHHNA

3.1 Basa 3a H3roTBfAHe Ha ()HHAHCOBHA OTYET

PunaHcoBuaT oryer Ha YHHBEPCAA TPAHCIIOPT BBATAPHSI EOOJ e u3roTBeH B
CBOTBETCTBHE CHC 3aKOHa 3a CYETOBOJACTBO M HalmoHaAHM craHzapTd 3a (PMHAHCOBU OTYETH 3a
MAAKH W CpPEIHU MNPEeJNpPHATHA, NPHAOXKHMMH B Penybauka Brarapug 3a 2011 rogmma. 3a
¢unancosa 2011 roguHa APYKECTBOTO € MAAKO ChIAACHO KPUTEPHUHTE 3aA0keHH B T.15 or § 1 ot
[onbaHuTeaHnuTe pasnopenbu Ha 3C4y. PEKOBOACTBOTO € M36paso /1a U3rOTBU CBKPATEH TOjMILEH
tunancos oryer. logumrausT huHancos oryer 3a 2011 roguHa Ha JPYIKECTBOTO BKAIOYBA;

* CBKpaTeH CYEeTOBOJieH basaHc, peraamMeHnTHpas B CC 1;

® II'BACH OTYET 3a NPUXOJMTE M pa3xXxoauTe, peraameHTHpaH B CC 1;

® IIPHAOXKEHHE KBbM (PUHAHCOBHS OTHET, C OCBOGOKAaBaHe HA HAKOH ONOBECTABAHUSA
Ha nH(opmMmalus, peraamerdtTapas B8 CC 1,

Lpyx)ecTBoTo H3roTBA CBOMTE OMHUIHAAHH (DHHAHCOBH OTYETH B CHLOTBETCTBHE C
OBArapCKOTO CHETOBOJHO H J@HBYHO 3aKOHOMATEACTBO. PHHAHCOBHMTE OTHETH Ca MPEACTABEHH B
6Bparapcku aesa (BGN), 3aKkpbracHH [0 XHAAA, OCBEH aKO HE € [T0COYEHO JIPYTo.

OrueTHUsAT nepuo/ obxpala eqHa KaseHaapHa roguda — or 01 suyapu 10 31 feKkeMBpH.

Texyuy oryereH nepuon — 2011 roguua.
Ilpenxonen ordyereH nepuoy — 2010 roxuna
Hacrosnmar dyuHaHCOB OTYET € HHANBUIAYAAECH (DUHAHCOB OTYET 34 JIPYKECTBOTO.

HacroaumaT rojauiieH (hHHAHCOB OTYET € H3TOTBEH [PH Cra3BaHe HA NPUHLMNA HA
Ha4YUCAIBAHETO, MMPH Clla3BaHe Ha NpHHIMIA 3a JeHACTBAUIOTO NPeANpHATHE H Ha NPHUHIUIA Ha
HCTOpHYECcKaTa IleHa, MoAu(ULIUPAH B ONPENEA€HH CAYyYaH C IIpeolleHKaTa Ha HAKOH aKTHBH H
IMIACHBH II0 TAXHATa clpaBellaAnBa CTOMHOCT. B CBOTBETCTBHE ¢ H3HCKBAaHHSITA HA 3aK0oHa 3a
CYETOBOJACTBOTO Ca CIla3cHH CASJHHTE OCHOBHH CYHETOBOJHH MPHUHITAIIA

1. TEKyLIO HAYHUCASBAHE - IIPHXOAHUTE U PA3X0JUTE, IPOU3THYALLM OT CIAEAKH W CHOHUTHS,
C€ HAYHCAABRAT KBM MOMEHTA Ha TAXHOTO BBE3HHKBAaHE, HE3aBUCHMO OT MOMEHTA HAa MMoAY49aBaHETO
HAH TAalllaHETO Ha MNapHYHUTE CPEACTBA HAH TEXHHTE €KBHBAAGHTH H CE€ BKAIOYBAT BEB
(bMHAHCOBHTE OTYETH 3a MMEPHUOJA, 38 KOWTO C& OTHACHT;

2. neficTBalllo NPEeANpUATHE - IPHEMa ce, Y€ NPeAIIPUATHeTO € AeHCTBAIIO U 1Ue OCTaHe
TakoBa B NpeABHANMO OBJelle; NPeJNpHATHETO HAMA HHATO HaAMEpPEHHE, HHUTO HeobXOIHMOCT Ja
AVMKBHIHPA HAM 3HAYUTEAHO ja HaMmasnu obema Ha cBosiTa AEWHOCT - B IIPOTHBEH CAy4dall npu
HM3TOTBSHETO Ha (PHHAHCOBHTE OTUYETH CAE/IBA Jla C€ TPHAOXKH AHKBHIAITHOHHA HAM Apyra nonobHa
cyeToBoAHA Baza;

3. IpeanasAuBOCT - OLEHABAHE ¥ OTYHTAHE HA IIPEANOoAaraéMHTE PUCKOBE U OYaKBaHHTE
€BEHTYAAHH 3arybu IpH CYETOBOJHOTO TPETHPAHE HA CTOMAHCKUTE OIEPALIMH C LIEA TIOAYYABAHE HA
JelcTBUTEACH (DHHAHCOB PE3YATAT;

4. CBIIOCTABHMOCT MEXIY IMPUXOJUTE U Pa3XOJAHTE - PasXoJHTe, H3BBPILIEHH BbB BPB3Ka
C OIIpe/ieA€Ha CJIeAKa HMAM JIEHHOCT, /1a ce oTpa3fBaT BBB (DHHAHCOBHUSA pe3yATaT 3a IIEpuHoja, IIpes
KOUTO IPEANPUATHETO YEepITH H3T0fa OT THX, a NMPHUXO/HUTE [la Ce OTPassBaT 3a Iepuoja, npes
KOHUTO ca OTYETEHH PA3XO[MTE 3a TAXHOTO MOAYYABAHE,;



S. IpPeaHMCTBO HA CBLALPIKANHETO Hpexd (hopMara - CACAKHTE U crbuTHATA ce oTpassaBat
CYETOBOAHO CHO6PA3HO TAXHOTO HKOHOMHYECKO ChbPIKAHHE, CHIIHOCT U (PHHAHCOBA PEAAHOCT, a
He hopMaAsHO criopej| MpaBHaTa UM PopMa;

6. samasBaHe NpU BBE3MOMKHOCT Ha CYETOBOAHATA [MOAUTHKA OT MPEAXOJHUS OTYETEH
Nepyuo/l - IMOCTHUraHe CBIIOCTABHMOCT HA CYETOBOJAHWUTE JAHHH H IIOKA3aTEAH IIpe3 pa3sAHYHHTE
OTYETHH IIEPHOIH;

7. HE3aBUCHMOCT Ha OT/IEAHHTE OTHETHH IIEPHOAH M CTOHHOCTHA BPb3Ka MEX/[y HadaseH
H KpacH DasaHC - BCEKH OTYETEH MNepHog ce TPETHPAa CYETOBOJHO CaM 3a cebe cv HE3aBHCHMO OT
obeKTHBHaTa My Bpb3Ka C IPEAXOJHHS W CBC CA€/BAllMs OTYETEH II€PHOL, KaTO [AAaHHUTE HAa
(UHAHCOBHSA OTYET B HAYAAOTO HA TeKYLIUs OTYEeTeH NepHoj| Tpabsa z1a cepBHazaT C JaHHHTE B
Kpas Ha NPeJXO/JHHA OTHETEH IEPHOI.

3.2 CpaBHHTEAHH NaHHH H NPEH3YHCACHHSA
[py»ecTBOTO IIpe/CTaBsi CpaBHUTeAHa WH(oOpMauus 3a €aHa MpeaxomHa rogumHa. Korato e
HCOSXO}IPIMO, CPaBHHTCAHHTE [JaHHH CE€ NpEH3dHCAABaAT H pemcndmunpa'r, 3a Ada C€ IIOCTHTHE
CBIOCTABHMOCT CIIPSMO ITPOMEHH B TIPEACTABAHETO B TEKYLUATA I'OJUHA.

3.3 OT4yeTHa BaayTa

DYHKUIMOHAAHATA U OTYETHa BaayTa Ha [Ipy»KeCcTBOTO e GhArapcKusT aeB. OT BHEBEXIAHETO
Ha eBpoTO Kato ounuasHa BasyTa Ha EBponelickus chio3 A€BET € (PHKCHPAaH B CHLOTBETCTBHE CBC
3akoHa 3a BHB c espoTo B croTHOIIEHHe BGN 1,95583 : EURI .

Onepau;nn C 9y2KeCTpaHHa BaayTa C€ OTYHTAT B A€Ba IIO KypCa Ha O€HH Ha BBb3HHKBaHE.
ITapuyHM aKTHBY U NMACHBH, JEHOMHHHPAHU B YyXKAECTPAHHA BAAYTA CE€ OTYUTAT B A€Ba II0 Kypca
Ha seHs keM 31.12.2011 r. KypcoBu pazankH, BBL3HUKHAAH TPH TE3H ONEpPALUH CE OTYHTAT B
oT4yeTa 3a IIPUXoAd B pasxoau (OIIP).

3.4 IIpEbGAH3HTEAHH CY€TOBOAHH OLEHEH

HsroresineTo Ha (huHaHCOB oT4er no HalumoHasHWTE cTaHAAPTH 3a (PHHAHCOBH OTHETH 3a
MaAKU M CpeaHH TPEeAlpHATHA H3HCKBa PBKOBOJICTBOTO [da HallpaBH HAKOH HpHSAH3HT€:AHH
CHETOBOJ/IHH OLIEHKH H MPEAIIOAOKEHUS, KOUTO C€ OTHACHAT [0 J0KAaBaHuTe HAAAHCOBH AKTHBH U
InacuBH, ONMOBECTEHUTE YCAOBHH aKTUBH M IIACHBH, KAKTO0 H 40 IIPH3HATHTE pa3xo/JH M IIPHUXOJ]H 3a
nepuona. PeaaHnTe pesyaraTH OMxa MOTAM [a C€ pa3AMYABAT OT NPUOAMZUTEAHHTE CYETOBOIHH
OLIEHKH,

3.5 YnpaBaerne Ha (PHHACOBHTE PHCKOBE

B xona Ha obmuaifHara CH OEHHOCT [APYKECTBOTO MOXE Aa OBIAE H3AOKEHO HA DPA3AMYHH
(pMHAHCOBU PUCKOBE, Hali-BaXKHHTE OT KOHTO Ca: BAAYTEH PHCK, KPEIHUTEH PHUCK, IIEHOBH PUCK H
AMKBH/IEH PUCK. PHHAHCOBUTE PUCKOBE TEKYIIO ce HabAlofaBaT, aHAAUSHPAT U IIPOTHO3HPAT C ILIEA
MHHHMH3UPaAHE Ha HEraTHBHUTE BAUSHUSA. YIIPABACHUETO Ha (PHHAHCOBHUTE PHUCKOBE Cé H3BBPIUBA
TEKYILO OT PBKOBOJICTBOTO HA APYKECTBOTO, KOETO € NMPHEAO M INpHAAra aaeKBaTHH MPHHIHIH 1
noaxoau 3a obuIoTo ynpaBaeHHe Ha (UHAHCOBHS PHCK U YOPABAEHHETO HA OTHAEAHHTE
creIuU9HHA PHCKOBE.

3.5.1PHCK OT KYPCOEH pPa3AHKH

JpyKecTBOTO OCBUIECTBABA CHAEAKH OCHOBHO B 4YIKJIECTpaHHa BaAyTa — €BpO, IOPajH
KOE€TO € H3A0XKEHO Ha PHCK, IPOH3THYAalll OT IPOMEHH Ha BaAYTHHTE KYPCOBE.

3.5.2AHXBH IO TBProBCKH H GAHKOBH 3aeMH

[Ipu ockluecTBABaHEe Ha CBoATa MEHHOCT [APYXKECTBOTO II0A3BA 3a€MH, KaATO IIPH
IOOTOBOPHpaHe HA YCAOBHATA II0 TAX PBPKOBOACTBOTO CE CTPEMH Jia JIOTOBOPHM BB3MOXKHO Hai-
U3roJ{HH YCAOBHS H Jla MHUHHMH3WpaA AHXBEHHTE PUCKOBe. Baaronpusiten edekr ce roayyaBa OT
BB3MOXKHOCTTA 34 HOroBapsiHe Ha TMPHEMAHBH AHMXBEHH PaBHHILA II0 IIPHBAEYEHHUTE PECYPCH U
CTPYKTYpPATA HA AUXBEHHWTE NPOLIEHTH, KOHTO CBABPIKAT IIOCTOSHEH H IIPOMEHAHEB KOMIIOHEHT C
NPEeJMMCTBEHO TETAO Ha NMOCTOSHHATa BeAHHaHA, KOSTO MHHHMH3HPA BEPOSITHOCTTA OT HEraTrHBHA
NPOMSHA B JABHKEHHETO Ha IMapUYHUTE ITOTOLIH.

3.5.3. KpeaAuTHH PHCEOBE

KpenuTHHAT pHCK ceé MMHHMH3Hpa 4pe3 MoAbOp Ha THProBCKHTE MNAPTHBOPH, TEKYILL
KOHTPOA Ha CBEOMpaeMOCTTa Ha B3€MaHUsITA U JOrOBapsAHe Ha NPEANa3HH KAay3W B THPrOBCKHTE
B3aUMOOTHOILIEHUS. PHHAHCOBO — CYETOBOAHHS OTAEA H3BLPIIBA INEePHOAHYEH IIperAel], paBHeHHe
4 aHaAM3 Ha HecrOpaHWUTE B3eMaHHUsl, KAKTO H IIOAYIEHHTE IIOCTHIIACHHUS.

3.5.4 AmgBEAHOCT

PBKOBOACTBOTO Ha APYKECTBOTO IIOUTBPKA JIOCTATHEYHO CBODO/HH NapHYHU HAAMYHOCTH C
LIeA OCHUTYDPsSBaHE HA IOCTOSAHHA AHKBHJHOCT,

3.6 NlethEEAENHN H ONEHKA HA EAEMEHTHTEe Ha Basanca m OTyeTa 3a NPHEXOAHTE H
pa3xonHuTe

3.6.1 HeTexymHu HeMaTePHAAHH H MAaTePHAAHH AKTHBH

HeTexkyluure akKTHBH Ce OTYMTAT M NPEACTABAT IO IleHA HA IpuaoOuBaHe, HaMaAseHa C
HaTpynaHaTa aMOpTH3aIlHsd U 3aryba ot obesLienka.

[IspBoHauyanHo npuaodbusane



IIpn nopBoHadasHOTO NpPHAOOHBaHE, MABATOTpPANHHTE AKTHBH CE OLCHABAT II0 LiEHA Ha
npuobuBaHe, KOATO BKAIOYBA MOKYNMHAaTa [IE€HA, MUTHHYECKUTE TAKCH M BCHYKH IPYTH IOPEKH
pasxo/u, HeOOXONHMH 3a NpHUBEX/aHe Ha AKTHBA B paboTHO cbherosinue. ITpekuTe pasxomd ca:
pa3xo[u 3a NMOATOTOBKA HA 06eKTa, pasxolH 3a I'bPBOHAYaAHA JlocTaBKa H 06paborka, pasxoauTe
3a MOHTaXK, Pa3xo/(4 3a XOHOPapH Ha AHIIA, CBBP3aHU C [IPOEKTa, HEBB3CTAHOBUMH JIaHBLH U JIP.

Hpy»x)ecTBoTo € onpeaeanao croifHocreH npar ot 700,00 aeBa, rox Koitto nmpumobuTHTE
aKTHBH, HE3aBHCHMO Y€ MPHTEXABAT XapPaKTEPUCTHKH Ha OBATOTPANHH MATEPHAAHH HMAHU
HEeMaTePHaAHH aKTHBH CE OTYUTAT KATO TEKYII Pa3Xo.

IMocneaBanio oueHsABaHe

Caejl MBPBOHAYAAHOTO IIPH3HABAHE HETEKYLIMTE AaKTHBH Ce€ OTYHUTAT [0 1LEeHa Ha
npujobuBaHe, HAMaA€Ha C HAYHCACHHTE AMOPTH3AIMH U HATPyNaHUTe 3arybu oT obe3lneHKa.
Mocneasamu pasxoau

Haa‘spmeﬁu’re nocaeBallld pasxoli, CBbP3aHHU C OTJEAEH JIBAIMOTPaeH aKTHB VBeAH4YaBaT
fasaHcoBaTa CTOWHOCT HAa CBOTBETHHS AKTUB, KOIATO € BEPOSTHO INPEANPHSTHETO A HMa
HKOHOMHYECKA HM3roJia Haj Ta3H oT II'eEpBOHAYAAHO ONpe/ieaeHaTa 3a aKkTHBA.

AmopTH3auus
* AmopTHzaluAaTa ce HayucagBa B OTYeTa 3a MPHUXOJMTE M PA3XOAUTe Ha Oa3za AMHEHHUSA

MeTO/l 32 OYaKBaHHMHA CPOK Ha IIOAE3E€H XXHMBOT HA aMODPTH3YEMHTE IBATOTPAWHH AKTHBH,

3emsaTa He ce aMOpPTH3HpA.

OnpeneaeHUAT CPOK Ha MOHOCT HA ABATOTPAWHHUTE AKTUBH CE IIPETAEK/IA B Kpasl Ha BCSAKA
roJ/iliHa W TNPH YCTAaHOBABAHE Ha 3HAYMTEAHH OTKAOHEHHS CIPAMO O4YakpBaHus OBJel] CPOK Ha
M3M0A3yBaHe, CBIIMAT Ce KOpurupa. Kopekumusara ce TpeTHpa KaTo IIPOMSHAa B NpHOAM3HUTEAHATAa
OLIEHKa M € B CHAA ITEPECIIEKTHBHO, OT JlaTaTa Ha M3BbPIIBAHE HA MPOMSIHATA.

KeMm 31 nexkemBpu 2010 roauHa ApY>KECTBOTO HAMA OBATOTpAiHU MaTepHAAHH aKTHUBH, KOHTO Ja
Ce MOA3BaT B JeHHOCTTa My.
3.6.2. HEBeCTHIHH B APYTH OpeaANpPHATHI

IpyKecTBOTO HEe mNpHUTeXaBa IBAPOCPOYHHTE HHBECTHLHH B [IBIIEPHH H ACOLMHPAHH
NIPeAIIPUSITHS.

3.6.3 THProBCKH H APYrH B3eMaHHA

THProBCKH M APYTH B3€MaHUs CE OTYMUTAT [0 TAXHATA OTYETHA CTONHOCT, HAMAAEHA CBC
saryba ot obesuenxka. [TpubansuresHa oLeHKA 3a CEMHUTEAHH, TPyAHOCEOMpaeMu U HechrGupaemu
B3€MaHMs Ce MpaBH, KOraTo 3a ChOMpaeMoCTTa Ha LifAaTa CyMa ChIIECTBYBA BUCOKA HECHTYDHOCT.
Hecrbupaemure B3eMaHHsA ce oGeslleHsiBAT M3LHAO0, KOTaTo TOBA OBCTOSTEACTBO CE YCTAHOBH.
JIpy>KeCTBOTO € BBE3IPHEAO IOJAX0/( 3a obe3leHKa HAa THPTOBCKH H APYIM B3€MaHUs B pasMep Ha
100%, korato TAXHaATA BB3PAaCT M pasMep Ha MPOCPOYHE € Haj eAHA rofAuHa. 3arybure or
obeslleHKa Cce MIPEACTaBsIT B OTHYETA 3a [TPUXO/IUTE U PA3XOJIUTE,

3.6.4 CTOoKOBO-MAaTepHAAHH HAAHYHOCTH
Jlpy?KecTBOTO HE MpPHTeKaBa MaTePHAAHH 3AIaCH,

3.6.5 llape9HEH CpeiCTBA H NAPHIHH €KBHBAACHTH

HapH‘IHHTC CpeacTBa H MapHYHHUTE €KBHBAACHTH C€ CBhCTOAT OT NMapH4YHH HaAM4YHOCTH B
Kaca M Ifo 6aHKOBH CMETKH.

3a ueante Ha U3roTBsHETO Ha OTyeTra 3a MAPUYHHTE MOTOLH NAPHIHHTE IIOCTBHIIACHHS OT
KAHEHTH H I[IapH4YHHTE OAalllaHMA KBM JIOCTABYHIIH ca IpeacTaBeHH GPYTHO, C BEAKO4YE€H
A0C/20%/

AUXBUTE M0 MOAYYEHH KPEIUTH Ca BKAIOYEHH KATO MAALUAHMS KBM (DUHAHCOBATA JIEHHOCT.

3.6.6 OGesnmenka

BaaancoBaTa CTOMHOCT Ha aKTHBHTE HA NPEANPHATHETO Ce aHAAM3HpPA MMEPHOMAHYHO KBM
JaTtaTa Ha U3roTBfAHEe Ha GasaHca, 3a Ja ce MpeLeHH JaiH CHIIECTBYBa MHOUKALNS 3a 0besleHKa.
B cayusaif, we chIIeCTByBaT TaKMBa [PH3HAIM, CE IMpaBu MPHOAM3ZHTEAHA OLEHKA 3a
BB3CTAHOBHUMATA CTOWHOCT HA aKTHBA. 3a HEMATEPHAAHH AKTHBH, KOUTO BCE OLIE He ca BBRECHU
B ynoTpeba, BB3CTaHOBMMATA CTOHHOCT CE€ ONpefess KBbM BCSKa JlaTa Ha M3rorssHe Ha GasaHca.
3aryba ot obeslieHKa ce NpH3HaBa BHHATH, KOTATO TEKYIUATA CTONWHOCT HA AKTHBA MAH Ha Ipyna
BKTHBH, PEHEPUPpAaLIX IMPUX0AH, YacT 0T KOMTO € Toi, npeBHIIaBa BB3CTAHOBHMATA MY CTOMHOCT.
Barybu oT obesleHKa ce OTYHTAT B OTYeTAa 3a IPHUXOAH H pa3XoAH H/HAM 3a CMeETKa Ha
IPEOLIEHBEYHHS PE3EPB.

3.6.7 AEXBeHH 3aeMH

AMXBEHHUTE 3a€MH C€ OCYETOBOJASIBAT NPH TSIXHOTO BBE3HHUKBAHE I10 lIEHA, HAMAAEHA C
NPHCBLIATE pa3xofu. B IMocAeACcTBHE AMXBEHUTE 3a€MH CE OTIMTAT 110 aMOPTH3MpPyeMa CTOMHOCT,
KaTo BCAKA pa3sAWKa MeXK/y LieHaTa B Bb3CTAHOBHMATA CTOHHOCT Ce OTYHUTA B OTHETA 32 IPUXOIH
H pasxo/id NPe3 Nnepuojia Ha NoA3BaHe Ha 3aeMa, Ha 0a3a JOTOBOPHPAH AUXBEH ITPOLIEHT.

3.6.8 Ilposusnn

IIpoBu3uu ce oryurar B DasamHca, KOTaTo MPEANPHATHETO € TIOEAO IOPHIMYECKO HAU
KOHCTPYKTHBHO 33JIbAYKEHHE B PE3YATAT HA MHHAAO CBOMTHE M MMa BEPOATHOCT [a Ce peasH3Hpa
HETATUBEH NapHY€H MOTOK, 3a Ja Ce IIOracH 3aQBbAXKEHHEeTO. AKO 3aJbAKEHHETO MMa MaTepHaseH
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€(hexkT, IPOBH3HATA CE€ OINpPEeAeAd KATO OYaKBaAHWUA OBICII IIapu<¥ceH IIOTOK C€ OHCKOHTHpa ChC
CTaBKa IIpe/i¥ AaHBLH, KOSTO OTpassiBa TeKylllaTa nasapHa OLIEHKa Ha [IapuTe BBB BPEMETO U TaM
KBJIETO € MOJXOAAI0, CHEIH(MHUIHAS 3a 38 bAYKEHHETO PHCK.

3.6.9 THProBCKH H APYTH 3aabAMEeHHI

T'BEProBCKH H APYIrH 3aABAMKEHHSA

TEHProBCcKu U Apyry 3a/bAKEHHS ['bPBOHAYAAHO CE OTYHTAT I10 CTOMHOCT Ha BB3HUKBAHE, a
B MOCAEJICTBHE I10 aMOPTH3UPYEMa CTOHHOCT.

SanmAmeHHA K'BM NEePCOHAAA IO TPYAOBOTO H COMHAAHO 3aKOHOAATEACTEO

HApyxecTBoTO HE € HaeMaao nepcoHaa npes 2011 roamHa, KAKTO H IIpe3 nepuoga oT
perucTpHpaHe [0 JaTaTa Ha HACTOSLLHUSA OTYET.

3.6.10 [IpaBHTEACTBEHH AapeHHNA

[IpaBHTEACTBEHUTE AapeHusi Ce IPH3HABAT CAEJ KaTO Ce MOABH JOCTATHYHA CHIYPHOCT, 4e
Lle Ce€ CrnasaT CBIBTCTBALIMTE I'M YCAOBHsA W 4e Iue ObaaT moaydeHu. [lapeHusi, CBBP3aHH C
¢unaHcupaHne npunobuBaHETO HA AKTHBH Ce MPEACTABAT B baraHCa KATO NMPHUXOAM 34 GBIELH
NepPHOAH M (DMHAHCHPAHHS, KOUTO CE PH3HABAT Ha CUCTEMHA M pallMOHaAHA 6a3a Ipes IOoAe3HHS
XKHUBOT Ha aKTHBHTe. KBM faTaTa Ha oT4era APYKECTBOTO HE € MOAYYaBaAO TPABHTEACTBEHH
JapeHus,

3.6.11 Ilpaxonu

[Ipuxoaure ce mpu3HaBaT Ha 0a3a NPUHLNNA 3a HAYHCASBAHE H A0 CTENEH, /0 KOSITO
CTOIIAHCKHTE H3TOAH Ceé NPHAOOHMBAT OT APYIKECTBOTO M JIOKOAKOTO IPHUXOMUTE MOTAT jl@ Ce OLIEHS'T
HaJEXK]HO,

[Ipuxonu oT mpojaxkbu Ha aKTHBH Ce NPU3HABAT, KOTATO BCUYKH CHIIECTBEHHM PHCKOBE H
M3ro/id 0T cOOCTBEHOCTTA HAa aKTHBHTE Ce IIPEXBBPAAT Ha KyIlyBaya.

IIpuxoaun ot mponaxkba Ha YCAYTHM CE€ IPU3HABAT KATO Ce OTYHUTA eTana Ha 3aBBPILIEHOCT HAa
CAEAKAaTa KBM JaraTta Ha Gasanca, ako TO3H eran Moxe jAa 6ble HaAex[IHO H3MEpEeH, KAKTO H
pasxo/iuTe, M3BBPLIEHH [0 ClEAKATa H PA3XOJUTE M0 MPHKAIOYBAHETO.

IIpn npogaxbu nHa u3nAalllaHe, NMPUXOMBT Ce IPH3HABA Ha JaTara Ha nponaskbara Ges
AMXBHTE,

3.6.12 Pasxoam

v OnepaTHBHH pPa3sxonH

PasxonuTe ce mpusHaBaT B MOMEHTa Ha TSXHOTO BB3HUKBAaHE M Ha 0a3a NPHHIMIIATE HAa
HA4YHCASBAHE U CBIIOCTABHMOCT.

v <PHHAHCOBH pasxoan

PHHAHCOBUTE DA3XOJ(M BKAIOYBAT [IAAILAHUS 38 AMXBH II0 38€MH, NOAYYEHH AMXBH OT
BAOXKEHH CPEACTBA U nevasbu u 3arybu oT onepanun B YyXKAECTPAHHA BaAyTa, APYTH GAHKOBH
TAKCH ¥ KOMHCHOHHH.

3.6.13 KopnopaTHBEeH AaH'BK

KopriopaTHBeH fanbK BBPXY Nedasbara 3a rogMHaTa BKAIOYBA TEKYIl M OTCPOYEH JaHBK.
CeraacHo 6HATapCKOTO 3aKOHOATEACTBO NIPEANPUSITHETO ABAXKH KOPIIOPATHBEH JAHBK OT 10% .

Texyw nantKk e cymara Ha JaHbka, KOHTo Tpabsa Ja ce naatu »epxy obaaraeMara redasba
3a mepuoja, Be3 OCHOBA Ha e(heKTUBHATA JlaHbYHAa CTABKA K'bM JlaTaTa Ha M3TOTBAHe Ha basaHca.

OTC]S)O‘IE:HH JAaHBIH Ce HAYUCASABAT KaTO Ce€ H3IoA3BAa 0asaHCOR METOO Ha 3abAXKEHHHATA
/baraHcoBHMS TAaCHBEH MeETO[|/, KOHTO MO3BOASBA jla CE OTYHUTAT BPEMEHHH DPAa3AHKH MEXIy
TEKyLIATa CTOHHOCT Ha aKTHBHTE M IMACHBHTE 3a LIEAWTE HA CYETOBOJHOTO OTYHTAHE H 3a JaHBYHH
neau. CymaTta Ha OTCpOYEHHTE AaHBUM e GasupaHa Ha OYakBaHHsS HAYHH 3a peaAn3allHsTa Ha
aKTHUBHTE M IaCUBUTE. AKTHBHTE H IIACHBUTE [0 OTCPOYEHH MAHBIM CE OLEHABAT M0 HAHBYHH
CTaBKH, KOHTO C€ O4akKBa Ja ObjaT B cHAa 3a NEPHOJAA, KOTATO AKTUBBLT CE PEAAH3HpPA HAM
NacUBBT Ce yPeIH, CbIAACHO JaHBbYHATE 3aK0HHU, AelicTBallld KbM JaTaTa Ha DasaHca.

Otcpoyen nanbyeH aKTHB Ce IIPH3HABA CamMo ToraBa, KOTaTO MOTAT Jla CE MOAyYaT JaHbYHH
TIOA3H Cpellly, KOUTO aKTHBa MOXKE JIa C€ OIOA30TBODH.

OTcpoueHuTe HNaHBPYHH aAKTHBH Ca HAMAA€HH C pasMepa Ha Te3H, 3a KOMTO Obaemara
H3r0/la BeYe HE € BEPOATHO Aa Obae peasusupana.

OrcpoyeHH AaHBLM, CBBP3aHM C ODEKTH, KOHTO Ca OTYETEHHW MHPEKTHO B COGCTBEHHS
KalmuTaa uau pyra 6asaHcoBa MO3HMIMS, CBHIIO CE OTYHTAT JIMPEKTHO KBM CHOTBETHHS KAITHTAAOB
KOMIIOHEHT HAH 6asaHCOBA NMO3UIIHS.

4.CneAxH ¢’bC CB'BP3aHH AHUIA

ITpes 2011 r. ca HaAHLe B3aMMOOTHOILEHHUS] ChC CAE/IHUTE CBHP3aHH AHIIA:

Cempaanm AHnDA BHZ Ha CBBP3aHOCT
MAPKYC ®POCT KOCBEHa
YTM UHTEPHALIMOHAA ACET MEHUIZKMBHT OO/ cobereennk



3aabiuKeHHs KbM CBbP3aHM THua
31 nexemBpu 2011
BGN000
YTM MHTEPHALIMOHAA ACET MEHUH/IXMBHT 001
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IIpes 2011 rognna mama OCPIICCTBEHH CHACAKH ChbC CBBP3AHU AHLIA.
IIpes 2010 u 2011 roauua APYXECTBOTO HMa JOCTaBKA HA YCAYTH B pasMep Ha 3 XHA.AB,

5. YcaoBHR anraxpmenTn
Fapannan m oGesneuenusn
HpyxecTBoTo He e [TPE/IOCTABHAC rapaHLHU U obeanegyeHus.,
JlpyxecTBoTo He e cTaBaso TFapaHT U ChAABXKHHUK,
B noasa Ha apyxecrsoro Hsma u3ananesn GAaHKOBH rapaHIuy,
Cunebnm cnopose
Apy»*ecTBOTO HAMA 3aBeneHn CBIe6HU HCKOBe.
Cpeuty apyxecreoro msma 3aBE/IEHU HCKOBE.

6. Cx6uTHA caen maTara ma fasamca
CAC,H. AdaTara Ha ﬁazxcha HE Cca HaCTBLITHAU C'I:GHTHH oKa3lBalM CBILIECTBEHO 3Ha4YeHHe 3a
HMYIIECTBEHOTO H q)HHaHCOBDTO CBCTOSHHE HAa KOMITaHHSATA.

Hara: 15.03.2012 r.
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