EKO KbJIEKWBH EOO

MPUNOXEHUE KbM rogunLIHNA ®UHAHCOB OTYET 3A 2019 roauHa

NPUIOXKEHUE
KBM IrOJAUIIHUA ®PUHAHCOB OTYET 3A 2019 T.

1. OBIIA HH®OPMALIUA

HaumenoBanue nHa npyskecrsoro: EKO KbJIEKII'BH EOOJ
Jbp:kaBa Ha peructpauusi: boirapus

Cenanumie u aapec Ha ynpasJenue: rpaj [tesen yn. Magycrpuanna 53
Anpec 3a kopecnionaeHumsi: rpaj [lnesen yin. Manycrpuanua 53
Bynacrat/EMK: 203424878

Mpeamer Ha geitHoCT: [leHOCTM No cbBupaHe, TpPaHCNOPTUPaHe 1 ONON30TBOPABaHE Ha BUTOBMH,
NPOV3BOACTBEHM M CTPOUTEIHU OTNAAbLM U OTNALbLy OT OMAKOBKU, PELMKAMpaHE.

CTpyKTypa: [Jpy)KecTBOTO HAMA Pa3KpPUTU KNOHOBE U NPeACTaBUTENCTBA

Texyu nepuoa — roguHaTta, 3anousama Ha 01.01.2019 r. u 3apbpiBania Ha 31.12.2019 .
IIpenxonen nepuon — ronuuata, 3anousama Ha 01.01.2018 r. n 3aBppmBama Ha 31.12.2018 1.
BajyTa Ha chCTaBsiHe HA FOAMIIHUS (PUHAHCOB OTYET: OBIATaPCKH JieBa

ToOYHOCT HA YMCJIATA, NPEACTABEHH B 0TYETA: XWISAN OBIrapcKku Jesa

Bua Ha uHAHCOBHS OTYET: FOJUIICH (GHHAHCOB OTYET HA PYIKECTBOTO

Bpoii ciyKuTe N CpeHO 32 MepHOoAa, BKJI. YIPABHTEIsI HA APYKeCTBOTO: 24
O6cay:xBamm 6anku: Paiidaiizen6ank AJl

Karteropus npegnpusitue: Maiko npenpHsrie.

CobcrBenoct: 100% vacTHa COOCTBEHOCT.

MpencraBasisam n ynpasasiauy: Tonop [Tnamenos Tonopos

JlnueHsu u paspeliuTe/IHA 32 OCbIIECTBABAHE HA neiiHOCTTA: Honyqeﬂa € perucrapanus 3a
U3BHPIIBAHE HA JIeHOCTTa OT MI/IHI/ICTepCTBO Ha OKOJIHaTa Cpe€lia U BOOUTE, Pernonanna nHCTIEKITHS 110
OKoOJIHAaTa Cpe€aa U BOAUTE — I'P. IlneBeH.
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2. OCHOBHMU ITOJIOKEHHUS OT CHETOBOJHATA IIOJIUTUKA

2.1. ba3a 3a u3rorssine Ha (PUHAHCOBHS OTYET

DUHAHCOBHAT OTYET HA JPYKECTBOTO € U3TOTBEH B CHOTBETCTBHE C N3UCKBAHUATA HAa 3aKOHA 3a
cueroBoacTBOTO U Harmonanuute cueroBoauu craugapt (HCC), npusioxumu B bearapus kbm 31.12.2019 1.

OUHAHCOBHAT OTUET M JOKJIAIBT 32 JICHHOCTTA Ha ApyXecTBOTO 3a 2019 I. ca ChCTaBeHH 110 pejia Ha
BJIe3NHs B cria 3aKkoH 3a cueToBocTBoTo oT 01.01.2017r, o6HaponBaH B [IbpikaBeH BeCTHUK Op. 95 oT
08.12.2015 u mocneaBamyre My u3MeHeHus ot 2016-2019r.

OmnoBecTeHuTe TI0-Z10JTY 3HAYUMHU CYECTOBOJHU ITOJIUTHKH Ca IIPpUJIaraHu IOCJICIOBATETHO MPE3 IICPUOJUTE
TPEACTaBCHU B TO3U q)HHaHCOB OT4YeT.

CueToBOJICTBOTO HA JAPYKECTBOTO C€ OCBHIIECTBABA U q)HHaHCOBI/lTe OTYETU CE€ ChCTABAT B CbOTBETCTBUE C
OCHOBHMTE CYETOBOJAHM NPUHLMIIA U U3UCKBaHUATA HA 3aKoHa 3a CYETOBOJICTBOTO.

JIpy’KeCTBOTO OCBIIECTBSBA CYETOBOJICTBOTO HAa OCHOBATa Ha JOKYMEHTAJIHATa 00OCHOBAHOCT Ha
CTONAHCKHUTE OLEePAIUH U (aKTU, KaToO CIIa3Ba H3UCKBAHHUATA 33 ChCTABSIHE HA JOKYMEHTUTE ChITACHO
JIeHCTBAIIOTO 3aKOHOAATEIICTBO.

DUHAHCOBUAT OTYET € U3rOTBEH TIpY CIa3BaHE Ha IPUHINIIA Ha UCTOpUYECKaTa [eHa, MOZ{I/I(I]]/[LII/IpaH B
OIPEACIICHU ClIy4yau C MPEOLICHKAaTa Ha HAKOW aKTUBH U ITACUBH 110 TAXHATa CpaBeyIMBa UK Apyra CTOMHOCT.

@DHUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3a NPHHIMIIA 3 JCHCTBAINO NPEANPHUATHE, KOWTO NPEeaIosara, 4e
JIPYKECTBOTO IIIe MPOABIDKH ISHHOCTTA CU B 0003pPHMOTO ObeIIe.

2.2. CueToBOIHH NMpeanoJI0KeHNA H HpP[ﬁJIMSHTEHHP[ CYE€TOBOAHM OUEHKH

Mpunoxennero Ha HCC, M3ncKBa 0T pbKOBOJICTBOTO Jla HAIIPABH HAKOH CYETOBOIHH IIPEAIOIOKECHHS U
MPUOJIM3UTEIIHN CYETOBOIHY PELEHKHU [P M3TOTBSHE Ha FOAUIIHYS (QHMHAHCOB OTYET U IIPU ONPEeisHe Ha
CTOMHOCTTA Ha HAKOU OT aKTUBHTE, IACHBHTE, IPUXOJUTE U pa3xouTe. Bcuuku Te ce M3BBPIIBAT HA OCHOBAaTa
Ha Haif-100para npereHKa, KOsiTo € HallpaBeHa 0T PbKOBOJCTBOTO KbM JjaTaTa Ha H3rOTBAHETO Ha (PHHAHCOBHS
oruer. JIeHCTBUTEIHHUTE Pe3yNITaTH OMXa MOIJIM Ja C€ PA3IM4aBaT OT IPEICTaBEHUTE BbB (PNHAHCOBHS OTYCT.

2.3. CpaBHMTE/IHH JAHHH

JIpy’kecTBOTO IpeCTaBs CpaBHUTEIHA HH(OPMAIMs BbB (PHHAHCOBUS OTYET 32 €/[HA IPEIXO0IHA FOIIHA.
Koraro e He06X0UMO, CPAaBHUTEIIHUTE JaHHU Ce PEeKIacU(HUIMPAT U MPEn3YUCIIBAT, 3a J1a Ce IIOCTHIHE
CBIOCTABUMOCT CHPSMO IPOMEHH B NIPEJICTABSIHETO B TEKYILATa I'OJIMHA.

2.4. OTyeTHa BaJyTa

CBINIACHO N3UCKBAHMSTA HA OBJIrapCKOTO CYETOBOHO 3aKOHOIATENICTBO APYKECTBOTO BOAK
CYETOBOJICTBOTO U ChCTaBsl (PUHAHCOBHMTE CU OTYETH B HALIMOHAIIHATA BalyTa Ha Pemy6mnuka boirapus —
6narapeku e (BGN).

Ot 01.01.1999 r. 1o cunata Ha BbBeeHUs B boarapust BamyTeH 60p/ ObIrapcKusIT JIeB € ¢ YUKCHpaH
Kypc KbM eBpoTO B choTHOIenne BGN 1.95583 : EUR 1.

Beuuku 1aHHu 3a TEKyIa U MpeaxoaHa roinHa BbB Cl)l/IHaHCOBP[Te OTYETHU CE NPEACTABAT B XUJLJIB.
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2.5. Yy:kaecTpaHHa BATYyTa
YyskaecTpaHHa e BCsIKa Apyra BallyTa, pa3jiMyHa OT OTYCTHATA BAIyTa.

Crenkute B 4y)KIECTPaHHA BAyTa, C M3KIIIOUYEHHE HA Te3H 3a MOKYIKa U NpoaakOa Ha BayTa, ce
BIMCBAT ITbPBOHAYAIHO B JIEBOBE, KaTO KbM CyMaTa Ha Uy)K/€CTpaHHATa BajlyTa ce IIpuJiara HEHTPAIHUs Kypc Ha
Bbwarapcka Haponna 6anka (bHbB) kbM natata Ha crenkara. KypcoBute pasiiiky, BB3HUKBAIH IIPU YPEKIAHETO
Ha MApHYHK MO3UIUN UK P OTYUTAHETO HA ITAPHYHH IIO3UIIMH 110 KypPCOBE, PA3IMYHHU OT TE3H, 110 KOUTO ca
OuITH 3aBe/ICHN ITbPBOHAYAHO TIPe3 MepHO/Ia, HJIN ca OMIIM OTYETCHH B IPEIXOAHH MEPUO/IN, C& OTUUTAT KaTO
TeKyIX (UHAHCOBH NPUXOH MM TEKYIIH (MHAHCOBH Pa3XOIH 3a IIEPHOJa, B KOUTO ca Bh3HUKHAIN.

KbM 31 nexeMBpH MapHIHUTE CPEACTBA, B3EMAHUATA M 33bIDKCHUSTA, KATO MOHETAPHH OTYETHH OOEKTH,
JICHOMHUHUPAHH B 4y)KIECTPAaHHA BaJIyTa, CE OLICHSABAT B OBJITAPCKH JIEBA KATO CE M3I0J3BA 3aKIIOUUTEIHHS KypC
nHa bHb.

2.6. Ipuxoau

IpuxoauTe B ApYKECTBOTO Ce NPH3HABAT Ha 0a3a NPUHIMIIA HA HAYUCIIABAHE U JIO CTETEHTA, JI0 KOSATO
CTOMAHCKUTE M3TO/H Ce NPUJ00NBAT OT APYKECTBOTO U JOKOJIKOTO MPUXOAH MOTAT HAJEKIHO J1a Ce U3MEPSIT.
OueHsiBaT ce 110 CIIpaBeUIMBaTa CTOHHOCT HA MOMYYCHOTO MM MOAJIEXAIIO Ha MOIyJaBaHe.

[NpuxoauTe BKIIOYBAT CIPABE/IMBATA IIEHA Ha IIPOJAACHUTE IPOIYKIINS, CTOKH U YCIIyTU, HETHO OT
KOCBEHHTE JIaHBbLM /JaHBK BBPXY A00aBeHATa CTOHHOCT/ M MPEOCTABEHUTE OTCTHIIKU U pabaTH.

TpuxoxbT OT NpojaxbaTa Ha MPOYKIMSA M CTOKH C€ IPU3HABA, KOraTo JPYKECTBOTO € MPEXBBPIINIIO HA
KyIyBaJa 3HaUMTETHH PHCKOBE M M3TO/H, CBBbP3aHH ChC COOCTBEHOCTTA HA NPOJYKIUATA U CTOKMTE U HE 3ama3Ba
yJacTue B yNpaBIeHHETO UK epeKTHBEH KOHTPOI BBPXY MPOJABAHNTE IIPOAYKIUS U CTOKH.

[puxoabT OT U3BBPILICHUTE YCIYTHU CE IIPU3HABA B 3aBUCUMOCT OT €Talla Ha 3aBbPIICHOCT Ha CHeNKaTa
KBM Kpasi Ha OTYETHHS IIEPUOJL, AKO TO3M eTall MoXe fa Ob/ie HaJIexkTHO U3MEPEH, KaKTO H Pa3XOuTe,
M3BBPIIEHH 110 CJEIKATa U Pa3XOAUTe 3a NPUKIIOYBAHETO M.

IpuxoauTe OT HAEMHU Ce NPHU3HABAT HA JIMHEEH TNIPUHIMI 32 EPUO/ia Ha HaeMa.

TIpuxoauTe OT JIMXBHUTE CE MPH3HABAT TEKYIIO MPOMOPLHMOHAIHO Ha BpeMeBaTa 6a3a, KOsITO OTYUTa
e(eKTUBHUS JOXOJ OT aKTHBA.

IpuxoauTe OT AMBHICHTHU CE IPU3HABAT, KOTAaTO CE YCTAHOBH IIPABOTO 32 TSAXHOTO IIOJTyYaBaHe.
[NpuxoauTe OT TUBUICHTH B JSUIOBE U LICHHYU KHIXKA ce mpencTaBar B OIP kaTo «Ipuxoqu oT ydacTus».
KM npuxoaute oT o6uyaiiHa JeHHOCT 3a IPYKECTBOTO CE OTHACST M (PHHAHCOBUTE TIPUXOIH.

2.7. Pa3xoau

Pazxomute B JPYKECTBOTO CE IPU3HABAaT B MOMEHTA HA TSAXHOTO Bb3HUKBAHE U HA 6aza TIPUHIAIIATE HA
HAYUCIIBAHE U CHIIOCTABUMOCT MEXIY IIPUXOAU U PA3XOIHU. PazxomuTte ce oreHsBar mo CIipaBeyiuBaTa
CTOMHOCT Ha IUIATEHOTO WJIN TIPEACTOAIIO 3a MJIallaHe.

JIpy’eCTBOTO OTUHTA TEKYIIO Pa3XOAUTE 32 ACHHOCTTA 10 MKOHOMUYECKH EJIEMEHTH M CIIeJ TOBA
CBILUTE CE OTHACST 110 (PYHKIMOHATIHO IIpeJHa3HaueHHe ¢ 1ell pOopMUpaHe pa3Mepa Ha PasXxOAHTe M0
HaIpaBJIeHHs U ICHHOCTH.
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KBbM pa3zxozute 3a IHHOCTTA Ce OTHACST M (PMHAHCOBUTE PA3XOAH, KOUTO CE CCTOSAT OT JIMXBEHU
Pa3xojH 3a MepHo/a, BKIIOYNTEIHO OaHKOBU KOMHCHOHHHM U APYTH NIPEKU Pa3XOAH 110 KPEAUTH U OaHKOBH
TapaHIUy, KypCOBH Pa3iIMKU OT BAIyTHH ONEPAINH, Pa3XOAH 10 ONEPAIMH ¢ (PHMHAHCOBH aKTHBH U APYIU.

Pasxomure 3a ObaeIu TIIEpUON C€ OTJIarar 3a IPU3HaBaHE KaTo TEKYI pa3Xxo/ 3a Iepuoaa, npes3 KOWTO
JIOTOBOPUTE, 32 KOUTO CE OTHACAT, CE U3MIBIIHABAT.

2.8. Herexymn (JbaroTpaiinu) MaTepuaJIHi aKTHBH
IIpuznaBane U OLEHKA

JIpyecTBOTO OTYHMTA KAaTO ABATOTPaiiHN MaTepHanny akTiBH (JIMA) ycranoBuMHUTE He(hUHAHCOBH
aKTHBH C HATYPAJIHO BElEeCTBEHA (popMa, IPHA0OUTH U IPUTEKABAHU OT HETO, KOMTO CE M3IOJI3BAT B
IIPOM3BOJICTBEHATA, THPIOBCKATA U a[MHHUCTPATHBHATA ASHHOCT U OT KOUTO CE YakaT ObIeIN HKOHOMUYECKU
TION3H.

CrolfHOCTHHS IIpar, HaJl KOHTO akTUBUTE ce npu3HaBat 3a JIMA e onpenenes Ha 700 JB. ¥ 10/ TO3M Ipar
AKTHBHMTE CE€ OTUHMTAT KaTO TEKYI[ Pa3Xo/l.

II'spBonayaHaTa oneHka Ha JIMA ce onpesiens KakTo ciejBa:

3a npudobumu upes noxynxa - OLieHKara e 110 LieHa Ha MPUA0OMBaHe, KOSITO BKIIIOYBA MOKYMHATA LIEHA
(BKJIIOYMTEIIHO MUTATa ¥ HEBB3CTAHOBHUMUTE JAAHBIIM) H BCHUKH IIPEKH Pa3XOH JI0 BbBEXKAAHETO UM B
€KCILIOATaIVs.

3a cv30adenu 6 opyacecmsomo - Ouenkara e cedecroitHocTra. He ce BKIIOUBAT BHTPELIHH T1€Uaon,
aJIMMHUCTPATHBHUTE M JIPYTH OOIIM Pa3Xoay (HECBbP3aHH NPSKO C NPOLECA HA IPHI0OUBAHE).

IocsienBano oueHsiBane

Cnen I'bPBOHAYAIHO IIPU3HABAHE, m;nrmpaﬁﬂme MaTE€pHajHA aKTUBU C€ OLICHABAT I10 LICHA Ha
IIpI/II[06I/IBaHe, HaMaJIeHa C pa3Mepa Ha HAYHUCJICHUTE aMOPTU3alliy U €BECHTYaTHUTE 3a1‘y6n OT 00E3ICHKH.

IocaenBamu pasxoau

IMocnensamure pasxoau no JIMA ce kanuranu3upat (yBelIudaBaT CTOHHOCTTa UM) caMoO B CIlydaii, ye
BOJZIAT JI0 yBE/IMUaBaHE HA MKOHOMUYECKATa M3rojia CpsMO II'bPBOHAYAIIHO OllcHEHAaTa e()eKTHBHOCT Ha aKTHBA.
Bcuuky ocTaHaiM Moce(Balll pa3Xoau moj (opMaTta Ha PEMOHTH M JIp. CE OTUMTAT KaTO TEKYIM Pa3XxoJu B
NepHoJa, Ipe3 KOWTO ca U3BBPIIECHH.

BpeMeHHOTO M3Bexk/IaHe OT yrnoTpeba Ha ABITOTPAHUTE MaTEPHAHU aKTUBU (KOHCEpPBUPAHe) ce
IpHIIara o OTHOIICHHE HA aKTHBH, KOUTO HE Ce ITOJI3BaT B ACHHOCTTA Ha JAPYKECTBOTO 3a IIEPHOJ, HE IT0-KPaThK
ot 12 (nBanazecet) Mecena.

3a TNeproia Ha KOHCEpBalMA Ha aKTUBATE HE C€ HAYHMCIIsIBA aMOPTU3aLIUA.

KoM KOHCEpBalus Ha Ll’bHFOTpaf[HPI MaTepuaIHA aKTUBU C€ IIPUCTHIIBA HA 6a3a HKOHOMHYECKa
000CHOBKA M B3eMaHe Ha peuICHME 3a KOHCEpBaUUATA, IJIaH C KOHKPETHU NPOLIEAYPH 32 OCBIIECTBIBAHE HA
KOHCEepBanusATa, N3UCKBAHUATA, IIPU U3IIBJIHECHUETO Ha KOUTO 1€ CE OCHIIECTBU IIOBTOPHOTO BHBEXKIAHE HA
AKTUBUTEC B yHOTpeGa, KaKTO U IPOTHO3a 33 OCBIIECCTBABAHETO HA TE3U U3UCKBAHUS.
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B kpast Ha BCEKH OTYETEH TePHO/] APYKECTBOTO IPOBEPsIBa BPEMEHHO U3BeACHUTE OT yrorpeda JIMA 3a
o6esrenka o peaa Ha CC 36 OGe3ieHka Ha aKTHBH.

AmopTH3anus

Jlpy»ecTBOTO HaYMCIsIBa aMopTH3aluy Ha JIMA CbIiIacHO IOJE3HUS KHUBOT HA OTAEIHUTE aKTUBH,
OIIPE/ICNICHN OT PHKOBOACTBOTO Ha APY)KECTBOTO 3a BCEKU KJIAC aKTHBH M0 JIMHEHHNS MeTox. U3roTss ce
aMOPTH3ALHOHEH IIIaH ChC CJICAHATE IIPS/IBUICHA aMOPTH3ALHOHHH HOPMH:

AJMUHHCTPATHUBHH, TIPOM3BOJICTBEHH, ThPIOBCKI 4%

crpaan

ChOopBKeHUs 4%

Marian 1 060py/BaHe 30%

TpaHcnopTHH cpescTBa 25%

Komrmrorspro obopynsane u GSM 50%

O63aBexaHe U APYrH aKTUBH 15%

JIMA ¢ orpaHn4eH CpoK Ha IOJI3BaHe AH cporBercTBarna

Ha CpOKa Ha IT0JI3BaHe

B aMopTH3aLMOHHNS IJIaH Ce BOIAT M HAITBJIHO aMOPTU3UPAHH aKTHBH JI0 MOMEHTA Ha [IPEKpaTsBaHe Ha
TsIXHaTa yrnoTpeoa.

Cpoxk Ha rogHoCT

IIbpBOHavanHO Mone3Hust cpok Ha JIMA ce ornpezens Bb3 OCHOBA HA JOKyMEHTALUATA, IPEOCTaBeHa OT
MIPOM3BOJMTEIIS 32 HOPMAJIHATa eKCIUIOATALHOHHA MPOIBIDKUTEIHOCT Ha akTHBa. ITpu nurica Ha mogoOHa
nH(pOPMaLHsI PHKOBOACTBOTO Ha APYXXECTBOTO OHPEeIIs HOJIE3HHs KUBOT Ha JIMA M3MOI3BaliKK JaHHHU 32
TOJIE3HUSI CPOK HA CXOJHH aKTHBH.

Tonesnus xuBor Ha JIMA ce npepasriex/ia B Kpasi Ha TOAMHATA KaTo Ce OTYUTAT HAIIPABEHHTE PEMOHTH
1 O0OPEHHs M0 aKTHBA, KAKTO M TEXHOJOTHYHHUTE NPOMEHH U IIPOMEHHTE HACTBITNIIN Ha Ma3apa 3a
CHOTBETHHTE aKTHBH. AKO OYaKBAaHHATA CE PA3INYaBaT 3HAYMTEIHO OT IIPEJHUIIHN OLEHKH, aMOPTU3ALHOHHUTE
OTUYHCIICHHS 32 TEKYILHS U OBJCIINTE OTICTHHU IIEPHOH ce KOpUrupar. [[pOMeHHTE ce 0Tpa3sBaT XPOHOIOIHIHO
B MHBCHTApPHUTE KHUIU. 32 3HAYMTENIHU CE IPUEMAT OYaKBAaHHATA B IPOMSIHA Ha MOJIE3HUSI CPOK HA TOJHOCT,
KOMTO ce pa3nuyaBart rmoseue ot 10 % OT npeanIIHu OLeHKH.

OcTaTb4Ha CTOIHOCT

JIpy’XecTBOTO IpHeMa, e OCTaThbyHaTa CTOMHOCT € HE3HAYNTENHa, KOraTo HelfHaTa OlleHKa € M0 -MaJika
oT 5 % OT CTOHHOCTTA IIpU IbPBOHAYAIHOTO IIPU3HABAHE HA aKTUBA. B TO3M ciydaii 3a ocTaThuHa CTOHHOCT ce
3aIMCBa HyIA.
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AMOpTH3aI[MOHHATA MOJIMTHKA C€ CIa3Ba Hail-MaJKo npe3 eMH OT4YeTeH nepuos. pyKecTBoTo
npepasriek/a aMOPTH3ALHOHHATA CH MOJIMTHKA KbM HAYalI0TO Ha BCEKH OTUETECH MEPUO.

Iperyen 3a ode3ueHka

Banancosute croiinocti Ha JIMA mojuiexar Ha nmperses 3a o0e31eHKa, KOoraro ca HajauIe ChbOUTHS Win
IIPOMEHHU B 0OCTOSITEJICTBATA, KOUTO ITOKa3BaT, 4e GaJaHCcoBaTa CTOMHOCT OM MOIJIa a ce OTINYaBa TPaltHO OT
BB3CTAHOBUMATA UM CTOHHOCT. AKO ca HaJIUIIE TAKUBA HHIUKATOPH, Ye IPUOIIH3UTEIHO ONpee/icHaTa
Bb3CTaHOBHUMA CTOMHOCT € TT0-HUCKA OT TSAXHATa OaJaHcoBa CTOMHOCT, TO MOCIIEIHATA Ce KOPUTHpA 110
Bb3CcTaHOBUMATa cToiHOCT. [TocnetHaTa e mo-Brucokara MexIy HeTHAaTa MM IPOJlaXKHa IIeHa U CTOHHOCTTA MM B
ynorpeba. B cirydante, korato He € Bb3MOXKHO JIa C€ OIPE/IEN HeTHATa IPOJAaKHA [ICHA Ha JaJIeH aKTHB,
CTOIHOCTTA My B yrorpeda ce npueMa 3a Bb3CTaHOBHMA CTOMHOCT. AKO HsIMa JIOKa3aTeJICTBA, Y€ CTOHHOCTTA B
ynoTpeba HaIXBbPJisl HeTHATA IPOJIaXKHA [IeHA Ha 1aIeH aKTHB, [OCIIeIHATa Cce IPUeMa 3a HEroBa Bb3CTaHOBHMA
CTOMHOCT.

Bb3cTanoBuMara CTOWHOCT ce Ompeaesist 3a BCEKH aKTHUB ITOOTIACITHO. M3kimoueHus ce JIOITyCKart 3a
AKTHUBH, IPX YHUETO U3MOI3BAHE HE CE IOpaXaaT pasrpaHUYMMU TApUYHU [OCTBILICHUS.

3ary0ara oT 00e3LeHKa Ha aKTHB Ce IPU3HABA BEIHAra KaTo TEKYIL Pa3xoj 3a ICHHOCTTa.

AKko cie H3BbpIIeHa 00e31eHKa Ha aKTHB HEroBaTa Bh3CTaHOBMMA CTOMHOCT NPEBHILIM OanaHCcOBaTa My
CTOIHOCT, ce 0Tpa3siBa Bb3CTAHOBSIBAHE Ha 3arydara oT 00e3LeHKa - KaTo TEeKyII MPUXOJ OT AeHHOCTTA - J10
pa3mepa Ha IpeaxoiHaTa 06e31eHKa, KOsTO e Orita 0Tpa3eHa KaTo TEKyYII Pa3Xxoj 3a AeHHOCTTa.

IIpu 06e3LeHKa Ha aKTUBH, 33 KOUTO € Ch3/[a/IeH PE3ePB OT II0CIIE/BAlla OLIEHKa, 3arybara oT
o0e31eHKaTa ce 0Tpa3siBa B HAMAJICHHE HA TO3M PE3ePB, a KOraTo I'o HaJIBUILABA, Pa3lIMKaTa Ce IPU3HABA KaTo
TEKYII pa3xol. Bb3craHoBsiBaHe Ha 3ary6a ot 00e3LeHKa He ce JJOIyCKa, KOraTo Mpe3 MPESAXOIHH HEPHOIH C Ta3H
3ary0a e HamaJleH IIPEeOLeHbYHNUS pe3epB. Bb3cTaHOBsBaHE ce JOIyCKa, CaMO KOTaTo Ta3u 3aryba e oTueTeHa
pe3 MPEAXOIHH MEPUOIN KATO TEKYIL Pa3Xo[l.

2.9. CToK0BO-MaTepHAJIHHU 3aNIACH

CTOKOBO-MaTEepHAIHN 3aIlacH ca TeKYIIH (KpaTKOTpaitHN) MaTepHallHi aKTHBH MoJ1 hopMaTa Ha:

" MarepHaH, IPUI0OHTH IIIAaBHO Ypes3 MOKYIKA U PeJHa3HaYeHH OCHOBHO 32 BJIaraHe B IPOU3BOACTBEHNUS
IPOLIEC C LIEJT IPOU3BEXIaHEe Ha MPOIYKIHS W YCIYTH, WX ca 00EKT Ha IPEKH MPOJaXOH, KOrato ToBa
ce MPELeHH OT MPeANPHATHETO;

" [POAYKIMSA, Ch3/JajJeHa B Pe3ydTaT Ha MPOU3BOJICTBEH MPOLEC B MPEANPHUATHETO M MpeJHA3HAuCHA 3a
npopaxoa;

" CTOKH, IPUAOOUTH TJIaBHO Ype3 MOKYIIKa U MPEAHa3HAYCHH 3a MpoaKOa;

"  HE3aBBPIICHO MPOMU3BOJACTBO, MPEJICTABIABAINO CHBKYITHOCT OT Pa3XOAH, OT KOHTO CE OYaKBa Ja Ce
MPOM3BE/IEC TPOTYKIIHSL;

"  WHBECTUIMS B MaTepHalCH 3alac - MaTepHAIHA aKTUBHU, MPUAOOHTH 32 MHBECTUIMOHHHM IICNH, a HE 3a
MONI3BaHE.

CTOKOBO-MaTepUATHNTE 3aIaCHl Ce OLICHSIBAT I10 MMO-HKUCKaTa OT JOCTaBHATA CTOHHOCT M HETHATa
peanusupyema cToiHOCT. Pasiikara ce 0T4MTa KaTO JPYrd TEKYLIM PasXOAH 3a JeHHOCTTa.

HOCTaBHaTa CTOMHOCT BKITFOYBA cyMara OT BCUYKH Pa3XxOIH I10 3aKyITyBAHETO, npepa60TKaTa, KaKTO U
JPYrA pasxou, HAIPaBCHU BbB BPB3Ka C JOCTABAHETO UM JI0 CErallHOTO ChbCTOSIHUE U MECTOIIOI0KECHUE.

Pazxomute 3a 3aKyIryBaHE€ BKJIFOYBAT IMOKYITHATA [ICHA, BHOCHUTE MUTA U TaKCH, HEBB3CTAHOBUMUTE
JIAHBUH U aKUU3H, pa3XOAUTE 110 JOCTaBKaTa U APYryd pa3dxoau, KOUTO JOIPUHACAT 3a IIPUBEKIAHE HA
MaTepuaiMTe U CTOKUTE B I'OTOB 32 TAXHOTO MU3I10JI3BaHE BUMI.
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Pa3xozaute 3a npepaboTKa BKIIOYBAT Pa3XOAUTE, IPSKO CBBP3aHH C IPOU3BEXKIAHUTE TIPOAYKTH H
CHCTEMATUYHO HAYHCIIIBAHUTE TIOCTOSIHHH M IIPOMEHJIMBU OOIIONPOH3BOACTBEHH PA3XOIH.

Hernara peanmsupyema CTOHHOCT € IpeAronaraeMaTa poJaHa LieHa B HOPMAJIHHSL X0/l Ha CTONaHCKaTa
JIeHOCT, HaMaJIeHa ¢ HEOOXOANMUTE Pa3XO/H 3a 3aBbPLIBAHE Ha IPOU3BOJCTBEHHS LIUKbII H Pa3XOIHTE,
HEOOXOIMMH 33 OCBIIECTBABAHE Ha IIPOAaKOaTa.

IMoTpebnenneTo Ha CTOKOBO-MaTEPHATHUTE 3aIIach Ce OLleHsBa 110 MeToa: CpeaHo-TpeTerieHa
CTOMHOCT.

B kpast Ha OTYETHHS [IEPUOJ] AKO OTYETHATA CTOWHOCT Ha CTOKOBO-MATEPHAIHHUTE 3aI1acH € I0-BHCOKA
OT HETHAaTa peaju3upyeMa CTOMHOCT, Ts ce HaMaslsiBa JIo pa3Mepa Ha HETHATa pealin3upyeMa CTOHHOCT.
HamaneHHeTo ce 0TYMTa KAaTO APYTH TEKYILU Pa3XO/H.

3a BCceKu clieIBall IIEPHOJ ce IPAaBH HOBA OIICHKA Ha HETHATa peannsupyemMa croifnoct. Korato
YCIJIOBHSATA, JIOBEJIH JI0 CHUKABaHE CTOMHOCTTA HAa CTOKOBO-MaTEPHAIHUTE 3aMlacH BeUe He ca HaJMIE, IpeinpueMa
ce yBeJIMUYEHHE, KOETO HE MOXKe J1a [IPEBUIIIaBa CTOMHOCTTA HA CTOKOBO-MaTEPUAIIHUTE 3aIlacH, KOATO Te ca MMau
Ipey HaMaJICHHeTO. Bb3CTaHOBSIBAaHETO M3IISUIO MM YACTHYHO Ha IIPEJHUIIHOTO HAMAJICHHE Ha OTYeTHATA
CTOMHOCT C€ OTYMTA KaTO yBEJIMYEHHE HA CTOMHOCTTA HA ChOTBETHUTE CTOKOBO-MATEPHAIHU 3aIaCH U KaTo JIPYTH
TEKYIIU HIPUXO/IH.

Cebecmotinocmma Ha npoOYKYUama 6Ko4ea.

" [peKu pa3XxoJu (HanmpuMep OCHOBHH MaTepuay, TPYAOBU BB3HATPaXKIEHUs U OCUTYPOBKHM Ha MPSKO
3a€THTE B MPOU3BOCTBOTO JIHIIA U JIP.);

*  [IOCTOSHHH OOIIOMPOM3BOACTBEHH Pa3Xou (HAIPUMEp aMOPTH3AIHH, HAeMH, 3aCTPAXOBKH U JIp.);

" NPOMEHJIMBH OOIIONPOM3BOJCTBEHH Pa3XoAu (HampuUMep BBHIIHM YCIYTH, KaHIENApCKH MaTepuaid H
KOHCYMAaTHBH, TPYJOBU Bb3HATPAXKICHHS U OCUT'YPOBKH H JIp.)
Pasnpenenennero Ha OOIIOIPOU3BOACTBEHHUTE Pa3X0OJH CE U3BBPIIBA HA Oa3aTa IPUXOAU OT ChOTBETHHS

BUJI IPOTYKITHSL.

Ipu npon3BOACTBO Ha B3aUMHOCBBP3aHa IPOLYKIUS PA3IpeIeICHNEeTO Ha OOIIONPOU3BOICTBEHUTE
Pa3Xo/iu MEX1y OCHOBHHUTE IIPOAYKTH CE€ U3BBPIIBA HA 0a3aTa HA OTHOCUTEIHHS ST Ha CIIPaBe/UIMBaTa CTOHHOCT
Ha BCEKH MPOIYKT B 00IIaTa CIpaBe/IiBa CTOHHOCT Ha MPOAyKIwsTa. CTpaHUYHUTE NPOAYKTH CE OLCHSBAT 110
HETHATa Pea3upyeMa CTOHHOCT, KOSITO €€ OTYUCIIABA OT CTOHHOCTTA HA OCHOBHHS IIPOJTYKT.

HpI/I KaJIKyJIrpaHe Ha cebecToiHOCTTa JPYKECTBOTO IIpUIara METoAa Ha pa3snpeeJICHUEe Ha pa3sXoquTe 110
OTACJIHU KaJIKYJTallHOHHUA 00eKTH.

Pa3xo/u, KOUTO He Ce BKIIOYBAT B c€0ECTOHHOCTTA Ha IIPOU3BEIEHATA IIPOYKIHS U CE OTYUTAT KATO
TEKYILUH 3a [ePUoja ca:

*  KOJIMYECTBA MATEPUAIH, TPYA U APYTH NPOM3BOJICTBEHH PA3XO/H N3BbH HOPMAIHHUTE IPAHHLIH;
" pa3sxOAM 32 CbXPAHCHHE B CKJIA;

" a/[MMHHCTPATHBHH Pa3XOJH;

" Pa3XOojH MO MPOAAKOHTE;

CebecmoiiHocm Ha npedocmaseHume yciyeu

JloTonKoBa, I0KOJIKOTO MPH MPETOCTaBIHETO HA YCIIYTH CE MOJI3BAT CTOKOBO-MATEPUAIHHU 3aMacH, TO T€ ce
BKJIIOYBAT B cebecToifHocTa Ha ycmyrure. CebecToifHOCTa ce ChCTOU IT1aBHO OT Pa3sXxOoAHTe 3a TPYA U APYyTHTe
Pa3Xo/ 3a IIepCOHaIA, 3a€T B NPEIOCTABIHETO HA YCIIyraTa, BKIIOUMTEIHO CIy)KHTEIIUTE, H3ITbIIHABAII
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Haj(30pHa JCIHOCT, 1 ChOTBETHATA YaCT OT OOIIUTE Pa3Xoau 3a TAX. TPYABT U APYTH Pa3XOJH, CBbP3aHH C
poaxOMTe 1 OOLIHS a[MUHUCTPATHBEH NEPCOHAI, He Ce BKJIIOUBAT, a CE MPU3HABAT 3a PAa3XO/U B [IEPHO/A, B
KOMTO Ca BB3HHKHAIIH.

HpI/I npo;:[a)l<6a Ha CTOKOBO-MaTE€pUaJIHHU 3a1acu, OayaHcoBara UM CcyMa ce IIpu3HaBa KaTo pa3xoa npe3
nepuoaa, mpes3 KOWTO CHOTBETHUSIT IpUXO0J € IIpU3HAT.

Hstxon CTOKOBO-MaTEpHUaJIHU 3alacu Morart J1a ObJIaT OTHECEHH T10 CMETKHUTE Ha Jpyryu akTUBU, KaTO
HarpuMep CTOKOBO-MATEPHUAJIHU 3a11aCu, KOUTO CE U3I10JI3BaT KATO KOMIIOHEHT Ha Ch3/1a/ICHUTE OT CaMOTO
JAPYKECTBO coOCTBEHH Crpajay, CbOPBKECHUA U 060py;:(BaHe. CTOKOBO—MaTepI/IaJIHPITe 3aracu, OTHECEHU KbM IpyTr
AKTHB, CE IIPU3HABAT 3a PA3X0X B MMPOABJLKCHUE IMOJIC3HUS JKUBOT HA aKTHBA.

2.10. Kpenutn u B3eMaHHs

Karo kxpequTn 1 B3eMaHUs, Bb3HUKHAIN IbPBOHAYAIHO B APYXKECTBOTO, C¢ KIacH(DUIUPAT B3CMaHHU,
BB3HUKHAIH OT JUPEKTHO MPEOCTaBSIHE Ha CTOKH, YCITyTH, Mapy MM ITapUYHN eKBUBAJICHTH HA A€OUTODPH.

Koraro npeocTaBsiHeTo Ha MapH, CTOKH WM YCIIYTH Ha JIaIeH! AeOMTOPH € C HAMEPEHHE TTOJIyYCHHUTE
(huHAHCOBHU aKTHBH Ja ObJAT Mpo/aeHN He3abaBHO WK B OJIM3K0 Objele, Te ce KIacCHHUIMPaT KaTo
(DMHAHCOBY aKTHBH, IbPXKAHH 33 ThPryBaHE.

H’LpBOHa‘-{aJ’H{O B3€MaHUATa U KPEAUTUTE CE OLCHSBAT I10 LICHA Ha l'IpI/I,[[06I/IBaHeA

Crie1 TbPBOHAYAIIHOTO TIPU3HABAHE KPEIUTHTE U B3CMAHHUSTA OT KIMCHTH M JOCTABYMIH CE OTYUTAT 110
ceGeCTOMHOCT.

BsemaHusITa B JICBOBE CE OLIGHSBAT [10 CTOWHOCTTA Ha TSXHOTO Bb3HUKBAHE H CE HAMAISIBAT ChC
CTOIHOCTTA Ha NpHU3HaTaTa 00e3IeHKa 3a TPYIHOCHOUPaeMH U HeChOUpaeMH B3eMaHMsL.

BzemanusTa B 4y)KaecTpaHHa BalyTa C€ OTYMTAT B JIEBOBE, KAaTO Ce MpHJIara HEHTPaIHUs Kypc Ha JaTaTa
Ha cJleJIKaTa, a KbM 31 IeKeMBpH Ha TeKyIlaTa roJHHa ce OLCHSIBAT 110 3aKI0unTeaHus Kype Ha BHB.

[IpenocTaBeHuTe KPEAUTH CE OTYUTAT 110 CeBECTOMHOCT (HOMUHAIIHA CTOMHOCT), KOATO Ce TIpHeMa 3a
CIPaBe/UIMBA CTOMHOCT Ha IIPEAOCTABEHOTO 10 CIENIKATA, HETHO OT HPEKUTE PasXxo/H, CBbP3aHHU C TE3H 3aEMH.
IMewan6ure u 3aryoure ce mpusnapaT B OIIP karo ¢uHancoBr npuxoau ( JIMXBH) WK Pa3sX0Iu Tpe3 Mepruoja, 3a
KOMTO € IPeJoCTaBeH KpeauTa.

JlaHbluTe 32 BB3CTAHOBSBAHE CE OLEHSBAT II0 OPUTHHAIHNS pa3Mep Ha CyMaTa Ha B3€MaHETo.
Jlpyrute B3eMaHHs Ce OLEHABAT 110 ce6ecTOHHOCT.
Karo kpaTkocpounH (TeKyIy) ce Ki1acH(pUIUpaT KPeTUTH U B3EMaHHs, KOUTO ca:

e 0e3 UKCHpaH Majex;
e ¢ (uKcHpaH Majiexk U OCTaThUYEH CPOK JI0 Mazieka JI0 €/IHA FOJMHA OT JlaTaTa Ha (PMHAHCOBHS OTYET;
JINXBOHOCHHUTE KPEIMTH Ce KIACH(HUIMPAT KaTo TEKYIIH, OCBEH 3a 4acTTa OT TAX, KOATO e Ob/ie
ypeleHa B Cpok Hajl 12 Mecela OT Kpasi Ha OTYETHHUS IEPHOL.

Tlpernen Ha B3eMaHHATa 32 00E3IIEHKA CE M3BBPILBA OT PHKOBOJCTBOTO HA APYKECTBOTO B Kpasi Ha BCEKH
OTYETCH NEPHOJ M aKO MMa HHIUKAIUHK 33 00e3LeHKa, 3aTyOUTe ce HauHCIIBAT KaTo TEKYII pa3Xo[.
Tpubnu3uTenHaTa OleHKa 3a 3aryOn OT ChbMHHUTENHH, TPYJHOCHOUpPAaeMH U HeChOMpaeMH B3eMaHuUsI ce IPaBH,
KOrato 3a ch0MpaeMOCTTa Ha IisJ1aTa CyMa HIM YacT OT Hesl ChIIECTBYBA BHCOKA HECUTYPHOCT. KbM BCSKO €1HO
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BE3MAaHE CE€ NMOAXO0XK/1a HHAUBUIYAJIHO KaTO C€ MpuUjaraT CbOTHOCUMH KPUTEPUH 3a OLICHKA Ha C"b6HpaeMOCTTa.
Hecs6upaemme B3€MaHHUA C€ OTIIMCBAT, KOraTO MPAaBHUTE OCHOBaHUs 3a TOBA HACTBIIAT. OO0e31eHKara Ha
B3€MaHUsATA CE HAYUCIIIBA YPE3 CbOTBETHA KOPECIIOHACHTCKA KOPEKTUBHA CYECTOBOIHA CMETKA 3a BCEKU BT
B3€MaHE U C€ OTpa3sBa B CTaTUATa «o0e3leHKa Ha aKTHBWY Ha JIMIIeBaTa CTpaHa Ha OITP.

2.11. [lapuynu cpeacTBa

HapI/I'-IHI/ITe CpeACTBA Ca KPaTKOCPOYHU q)]/[Ha.HCOBI/I AKTUBH I10J Q)opMaTa Ha ITapu4HA HAIMYHOCTU A
TIapyUYHU €KBHBAJICHTH.

TMapu4HHUTE HAIMYHOCTH BKIIFOYBAT MAPHYHU CPEACTBA B OPOi i B OaHKH, ChOTBETHO B JICBA U BbB
BaJIyTa.

HapI/I'-IHI/ITe CKBUBAJICHTH Ca KPAaTKOCPOYHH, JIECHO 06paTI/[MI/I, BHUCOKOJIMKBUIHH BJIOKCHHSI, KOUTO
ChABPKAT HE3HAYUTEIICH PUCK OT IIPOMsHA B CTOMHOCTTA M.

TMapu4HHTE CpeICTBA CE OLIEHSBAT I10 TSAXHATAa HOMUHAIHA CTOMHOCT. [lapudHuTe CpesicTBa B
Jy)AeCTpaHHA BaJyTa IIPU 3aKyIyBaHE Ce OLICHABAT MO BAIYTHUs KypC Ha MpuaoOuBaHe, a KbM 31 1ekeMBpH Ha
TeKyIllaTa rojIMHa 10 3aKmo4nTenHus Kypc Ha BHbB.

2.12. Co6cTBEH KamUTAX

V3MeHeHHeTo B COOCTBEHHs KAlUTal Ha APY)KECTBOTO MEXLy AaTHTE Ha [IBa CYCTOBOIHHU OanaHca
0Tpa3siBa yBEIMICHHETO NIM HAMAJICHHETO B HETOBUTE HETHH aKTUBH Ipe3 reprona. OCBEH NPOMEHHTE B
PE3YJITAT Ha ONEePALMK ChC COOCTBEHHKA (YBEIMYCHUE Ha KallUTAlla, Pa3Npe/Ie/iCHHe Ha JUBUICHTH U APYTH),
HM3MEHEHHETO B COOCTBEHHS KalMTAaJ Mpe3 Mepruoyia MPeACTaBs odIara cyma Ha neqainouTe Win 3aryouTe mnpes
TO3H I1EPUO]I, HE3AaBUCUMO OT TOBA JIAJI T€ Ca MPU3HATH B OTYETA 32 IPUXOIUTE U Pa3XOIUTE UIIH AUPEKTHO B
COOCTBEHHS KalluTall.

2.12.1. OcHOBeH KanuTaa

JIpy»ecTBOTO € KaluTalIoBO U € 3aIbJDKEHO Ja perucTpupa B ThproBCKust peTHCTHp ONpeeNieH pasMep
OCHOBEH KaruTajl, KOHTO Ja CITy)KH KaTo 00e3neyeHe Ha KPEMTOPUTE Ha IPYKECTBOTO 33 U3ITbIHEHHE HA
TEXHHUTE B3EMaHHs KbM HETO.

OCHOBHUST KalUTal Ha JIPY>KECTBOTO C€ IPE/ICTaBsl [0 HErOBaTa HOMUHAIHA CTOMHOCT, ChIJIACHO
CBJICOHO PEIICHHE 33 PErHCTPALHS.

2.12.2. Pe3epBu
3aKOHOBHU pe3epBU

ﬂpy)l(eCTBOTO HE € 3a/BJDKCHO 1a IPaBU 3aKOHOBU PE3EPBU.

ﬂnym pE3EPBU

Karo npyru pesepBu ce oTpasssat pesepsute, GOpMHpPaHH OT pasnpesieNieHueTo Ha Ganancosara nevanba
Ha JIPY’KECTBOTO.

2.12.3. duHAHCOBH pe3yJTaTH

Harpynanu ne4anOu u 3aryOu 0T MUHAIN COMHA
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CaluTe ce ocoYBaT B CYETOBOIHHS 0aaHC OT/EIHO OT JPYTUTE CTATUM KaTo HepasInpe/ielieHa mevanoa,
CHOTBETHO HEIOKPHTA 3aryba OT MUHAIIM FOANHH.

Tekyu GpuHAHCOB pe3ynTat

IpusHaTHuTe 32 OTYETHHS EPUOJ IPUXOU U PA3XOIH CE BKIIOUBAT B OTYETA 33 MPUXOUTE U Pa3XOAUTE
IIPH ONpEIeIIsHE Ha IevyandaTa WK 3arydarta 3a OTYETHHS IEPHOL, OCBCH aKO CUCTOBOJCH CTAHAAPT U3UCKBA MIII
MI03BOJISIBA JIPYTO.

IMeuanGara wu 3arybarta 3a OTYETHHS IEPHOJ BKIIIOYBA ITeyandarta win 3arybara ot obudaiinara
JIEHHOCT.

2.13. 3agbiKeHust

3aabIKeHHATa CE OTYUTAT 110 MCTOPUUECKA 11€Ha, KOSITO ce PHEeMa 3a CIpaBe/InBaTa CTOMHOCT Ha
cierIKaTa U KOSITO 1e Ob/ie miateHa B Ob/elie 3a MOMy4eHHTe CTOKH U YCIYTH, (paKTypUpaHH WM HE Ha
JIPYKECTBOTO.

3aqbDKEHHATA B JICBOBE CE OIICHIBAT [0 CTOWHOCTTA Ha TAXHOTO BH3HHKBAHE.

3anbIDKEHHATa B UyKISCTPAHHA BaTyTa Ce OTUHUTAT B JICBOBE, KATO CE IIPUJIara MEeHTPAIHUS Kype Ha
JlaTaTa Ha cJeKara, a KbM 31 IeKeMBpH Ha TeKyIaTa rojiiHa ce OLeHsBaT Mo 3aKIouuTenHus kypc Ha BHB.

TTonyyeHunTe 3a€MH IIBPBOHAYAIHO CE OTYHTAT IO CEOECTOHHOCT, KOATO CE MPHUEMa 3a CIPaBE/IINBa
CTOMHOCT Ha MOIYYEHOTO O CIEJIKATa, HETHO OT IIPEKUTE Pa3X0H, CBBbP3aHH ¢ Te3H 3aeMH. Ileuanoute u
3aryoure ce npusHasar B OINP karo npuxoau (pa3xoiu) OT JIMXBH IPe3 MEPUOJIa, 32 KOUTO € IOy4eH 3aeMa.

Criel1 MbpBOHAYATHOTO TIPU3HABAHE 3a)[bIDKCHUATA CE OTUMTAT 110 CeOecTOHOCT.
Karo kpaTkocpounH (TeKymy) ce KIacHOUIUPaT 3a1b/DKSHNS, KOUTO ca:

e  0e3 QuxcupaH Hamex;

e c (MKCHpaH MaJeK M OCTATBUYEH CPOK JIO TaJIEKa 10 e/IHA IO/IMHA OT JaTaTa Ha (JMHAHCOBHUS OTYET.

Karo nparocpouny (HeTeKymn) ce Kacupuuupat 3a(bJDKEHHATA, KOUTO ca ¢ (PUKCHPAH MalexK 1
OCTaTBYEH CPOK JIO NaJiexka HaJl ¢IHA FOJUHA OT JaTaTa Ha ChCTaBsIHE HA (JMHAHCOBUS OTYET.

JInxBOHOCHHUTE 3aeMH ce KIACH(HUIMPAT KaTo TEKYILH, OCBEH 3a 9acTTa OT TsX, KOSTO Iie Ob/ie ypeieHa B
cpok Hax 12 Mecena OT Kpasi Ha OTYETHHSI IEPHOJT.

2.14. JaHbYHH 32IbJIKEHUST

Texyu.m JIAHBYHU 3aIBJDKCHUA Ca 3aAbJDKCHUATA Ha IPY)KECTBOTO BBB BPB3Ka C IPUJIAraHeTO Ha
JIaHBYHOTO 3aKOHO/aTeNCTBO. CHIIMTE BHB (I)HH&HCOBI/H[ OTYET C€ NPEACTABAT 110 CTOWHOCTH B CHOTBETCTBHE C
TIpaBAJIaTa Ha ChOTBETHUS JaHBYCH 3aKOH 3a ONPEICIIIHE HA CTOMHOCTTA Ha BCEKH BHJI JIAHBK.

2.15. JlanbIu BBPXY mevanfaTa

JlaHBKBT BBPXY Ieuandara 3a FoMHATa BKIIOYBA TEKYIl M OTCpOUeH JaHbK. CBITIacHO OBIrapcKoTo
JIaHBYHO 3aKOHOJATEJICTBO PY)KECTBOTO JIBJIKM KOPIIOPATHBEH IaHBK IPH JaHbYHA cTaBKa 3a 2019 1. - 10%
(2018 1. - 10% ). lanpuHaTa OCHOBA 3a ONMpeE/EITHE HA KOPIIOPATHBHUS JAHBK € JaHbYHATA TTedanta.

JlanbuHata nevasnba/3aryba e meuyasnbara/zarybara 3a mepro/a, onpe/eieHa ChIiIaCHO YCTAHOBEHUTE OT
JIeHiCTBAILOTO IAaHBYHO 3aKOHOAATENICTBO IPaBUIIa, HA OCHOBATA Ha KOSTO CE OMPE/EIIs Pa3MepbT Ha
10
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JUBJDKUMHUTE/BB3CTaHOBUMUTE/ NaHbld. JlaHbYHATA TIedaiba/3aryba ce onpenesis  AeKiIapiupa ¢ TOAUIIHATA
JIaHbYHA JEKJIApALHsl 32 ChOTBETHHS EPHOJL.

2.16. IleHcMoHHN U JAPYIrd 32AbJIKEHHS KbM MEePCOHAJIa M0 COHAJTHOTO U TPYAOBOTO
3aKOHOAATEJICTBO

3a1bIDKEHUSTAa KbM [IePCOHANA i OCUTYPHTETHUTE OPraHU3alMH Ca 33 1bDKECHUS Ha JPYKECTBOTO IO
IOBOJ HA MUHAJI TPY/I [OJIOXKEH OT HACTHSI IIEPCOHAI H ChOTBETHUTE OCUI'YPUTEIHH BHOCKH, KOUTO CE M3HCKBAT
0T 3aKOHOAATENCTBOTO. ChriacHo nznckBanusaTa Ha CC 19, Te BKIIIOUBAT M HAYUCICHUTE KPATKOCPOUHHU JTOXOIU
Ha [epCoHaJIa ¢ IPOU3X0 HEeIOJI3BaHH OTITYCKH Ha [IEPCOHaNIa M HAYUCIICHNUTE Ha 0a3a Ha JeiCTBAIUTEe CTaBKH
3a OCHTYpsIBaHE, OCUTYPHUTEIIHH BHOCKH BBPXY TE3U TOXOJH.

Iencnonnu u APYId 3a1bJIKEHUA

ChIIIacHO GBIArapcKOTO 3aKOHOAATEICTBO IPYKECTBOTO € 3aIbJKEHO J1a IUIalla BHOCKH BbB (JOHIOBETE
3a COLMAIIHO M 31PaBHO OCHTypsiBaHe. PasMepbT Ha BHOCKHTE ce onpezenst oT Konekca 3a COLHaIHOTO
OCUrypsiBaHe U 3aKOHa 3a 3PaBHOTO OCHTYPsBaHE — Bb3 OCHOBA HA JJOXOAMTE 3a neproa. Tpynosure
[PAaBOOTHOLIEHHS MEXLY PAOOTHHUIIUTE U CIIYKUTEIUTE U PYKECTBOTO, B KAUECTBOTO My Ha paboToaTell, ce
OCHOBaBaT Ha pasnopenoure Ha Koaekca Ha Tpy/ia U Ha pasnopesduTe Ha JeHCTBAIOTO OCHIYPHTEIHO
3aKOHO/IATEIICTBO.

OCHOBHO 3a/IbJDKEHHE Ha PabOTOIaTeNs € 1a H3BBPIIBA 3a/[bDKUTEIIHO OCHTYPSBAHE HA HACTUS
nepconain 3a ¢ponp ,,IleHcnn”, TOBIHUTEIHO 3aIBIKATENIHO IIGHCHOHHO ocHTypsiBane, Gony 06110 3abons1BaHe
1 MaauHCTBO”, hoHT ,,bespaboruna”, ®oun ,, Tpynosa 310moryka u npodecnoHantHa 601ecT” U 34paBHO
OCHUTypsIBaHe.

Pa3MepuTe Ha OCHTYpUTEITHUTE BHOCH CE YTBBPXK/aBatT cbe 3akoHa 3a Oropkera Ha JJOO u 3akoHa 3a
6romxera Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE ce pasnpenersiT Mexay paboToAaTelsl H OCHTypPEeHOTO
JIHIE B CHOTHOIIEHHE, KoeTo ¢ onpeneneHo B KCO.

KpaTkocpounn 10xoam

KparkocpouHuTe JOXOAHU Ha MepcoHaia moj hopMara Ha Bb3HArPaXJIeHHs, OOHYCH U COLUATHU
JIOTUIAIAHHS ¥ IPUIOOUBKH (M3HCKYEMH 3a ypexkIaHe B paMKHTe Ha 12 Mecela e/l Kpasi Ha epHoja, B KOUTO
MIEPCOHANBT € MOJNIOXKII TPYJ 32 TSAX WIIH € M3ITBJIHII HEOOXOAUMUTE YCIOBHS) c€ PH3HABaT KaTo pa3xon B OIIP
B [IEPUO/a, B KOHTO € MOJIOXKEH TPY/BT 3a TSAX HIIM Ca U3ITBJIHCHH H3MCKBAHUATA 3a TSXHOTO MOJTy4aBaHe, U KaTo
TEKYILO 3a/bJDKEHHE (CNe] MPHCNa/iaHe Ha BCHUYKH IJIaTCeHH Beye CyMH M MOJIarally ce yAPbKKH) B pa3Mep Ha
HEIMCKOHTHPAHATA UM CyMa.

JIBIDKMMHTE OT APY’KECTBOTO BHOCKH 110 COIMAITHO M 3/IPABHO OCUT'YPsIBAHE CE MPU3HABAT KAaTO TEKYII
pa3xo[ U 3ab/DKEHNE B HEAUCKOHTHPAH pa3Mep, 3aeHO U B ICPHOJA HA HAUHCIICHHE Ha ChOTBETHUTE JOXOIH, C
KOHUTO T€ Ca CBBP3aHMU.

KbM natata Ha Bcekr ()MHAHCOB OTYET APY/KECTBOTO MPABU OLIEHKA HA CyMaTa Ha O4aKBAHUTE Pa3Xou
10 HATPYTIBAIIHK Ce KOMIIEHCUPYEMH OTITYCKH, KOSTO C€ 04aKBa Jia Ob/ie U3IUIaTeHa KaTo Pe3yiITaT OT
HEH3II0I3BaHOTO [IPaBO Ha HATPYIIaH OTITYCK. B oIleHKaTa ce BKIIOYBAT MPUOIM3UTEHATA IPEICHKA 32
Pa3XoJMTE 32 CAMUTE Bb3HAIPAXKAEHHUS M PA3X0/JUTE 32 BHOCKH I10 33bJKUTEITHOTO OOIECTBEHO U 3/IPABHO
OCHTYpsIBaHE, KOUTO PAabOTOAATEIAT ABIKH BBPXY TE3U CYMH.

TonarammmuTe ce CYMH 32 KOMIICHCUPYEMH OTITYCKH Ha II€pCOHAJIa C€ OTYMUTAT KaTo 3aAbJDKEHUE U KaTO

pa3xol, CBbpP3aH C KPaTKOCPOYHUTE NOXOAU HA IIepCoHama.
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Zl'l:J'll'OCpO‘lHlfl JA0X0/AH MPH NEeHCHOHHPaHe

Crriacao Kozexca Ha Tpyzna paboTonaTens € 3albIKEH Jla H3IIallla Ha epcoHaa IpH HaCTBIBaHE Ha
TIEHCHOHHA BB3PAcT 00€3IETEHHE, KOETO B 3aBUCHMOCT OT TPYJOBHMS CTaX B HPEANPUATHETO MOXKE J]a BApHpa
Mexy 2 u 6 OpyTHH paGOTHH 3aIIaTH KbM JjaTaTa Ha IIpeKpaTsABaHe Ha TPYAOBOTO npaBooTHomenue. [To ceoute
XapaKTEePUCTHKH Te3H CXEMH MPEJICTaBIABAT IIAHOBE C Je(UHUPAHH JT0OXO/IH.

JIpy>kecTBOTO HsIMa IIPOTPaMH 3a IBITOCPOUYHH JOXOIU Ha IepcoHana. [Ipyu Bb3HUKBaHE Ha
00CTOSTEIICTBO KaTO IIEHCHOHHPAHE, APYKECTBOTO MPHIIAra 3aKOHOBUTE HOPMH, BH3UPAIIH HETOBUTE
3abIDKEHHS KbM [IEPCOHANA 3a M3IUIANIaHe Ha ChOTBETHUTE 00C3IIETCHHS U CyMHU, KOUTO C€ IPH3HABAT KaTO
Pa3XoIH U 3abJDKCHHS B IEPHO/A Ha CHOUTHETO.

Jloxou npH HaMyCKaHe

CoriiacHo Kognekca Ha Tpy/ia paboToIaTes T UMa 3a/IbIDKEHHE 3a H3IUIALIAHe Ha 00€3LIETEH S [IPH
[PEKpaTsBaHe Ha TPY/IOB JOTOBOP.

JIpy’XecTBOTO NPHU3HABA JOXOMTE, HAYNCIIEHU IPH HAIlyCKaHe Ha ePCOHaa, KaTo 3a/(bIDKEHUE U
pasxof.

Criel1 M3IUIANIIAHETO HA TE3U JOXOIHM 3a paGOTOHaTeJISI HE IPOU3THUYAT APYTHU 3aABJDKCHUS KbM
pa60THI/IIII/ITe ¥ CITY)KUTEIIUTE.

2.17. JIN3HHI OBH 10T 0BOPH

JIM3MHTOBUAT JOTOBOP € CIIOpPa3yMEHHUE, 110 CHIIaTa Ha KOSTO HAeMOJATe T IIPEIOCTaBs Ha HaeMaTellst
cpellly eJHOKPATHO IUIAIaHe WM CepHs OT IIalaHus (HaeM) IPaBOTO Ha T0JI3BaHE Ha OINpeJieieH aKTHB 3a
JIOTOBOPEH CPOK.

Knacmlmxaumra Ha JIM3UHI'OBUTE IOIOBOPHU CE€ OCBHIIECTBsBA B HAYAJIOTO HA JIM3WHIa Ha 6a3ara Ha
KpUTEpUH. HpI/I TIpOMsIHA Ha YCJIOBUATA HA JIM3UHT'OBUS JOTOBOP, KOUTO BOIAT A0 IIPOMSIHA HA KDUTCPHUUTE, CE
U3BBpIIBA HOBA KJIaCPI(l)]/[KaLI]/[}I Ha JIM3UHTOBUTE 10T OBOPHU.

PasrpannuaBaHeTo MeX 1y (PMHAHCOB JM3HHI M €KCILIOATALMOHEH JIM3HHT NIPU TAXHOTO TEKYIIO
OTpa3sBaHe U NEPUOJMYHO NMPEJICTABAHE BbB (DMHAHCOBUTE OTYETH CE U3BBPIIBA B CbOTBETCTBUE C IIPHHIIUIIA
"IpeIMCTBO Ha ChABPKAHUETO mpex hopmaTa'.

DUHAHCOB JIU3UHT

.HI/ISI/IHI‘OHOJ'IY‘_IaTeH

JIn3uHr HAa UIMOTH, MAlIMHK, 000pY/IBaHE, TPAHCIIOPTHH CPEJICTBA U JIP., IIPH KOHTO IPYKECTBOTO PEaHO
HOCH BCHYKH PHCKOBE U 00JIary, IIPOM3THYAIIH OT PABOTO Ha COOCTBEHOCT, ce KIacu(puImpa KaTo pHHAHCOB
JIM3UHT. BCAKO IM3MHIOBO IUIAIAHE CE PA3NPENeNs MEXy 3aIb/KEHHETO H QMHAHCOBUTE Pa3XO/M, TaKa 4e
JIM3MHTOBOTO 3aIb/DKEHHE J1a HAMAJIABA C IIOCTOSIHEH TeMIL. JIMXBEHHTE Pa3Xoay ce BKIIOYBAT B OTYETA 3a
IPUXOHUTE U Pa3XOJUTE KaTO Pa3XoJM OT JUXBHU Ha 0a3a edekTuBeH JIMXBeH npoueHT. [IpunobuTure 1o
JIOroBOPH 32 (PMHAHCOB JIM3HHT AKTHBU CE€ aMOPTU3MPAT Ha 0a3a IONIe3HHs )KUBOT Ha aKTHBA.
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.HI/ISI/IHI‘OHOJ'IY‘_IaTeH

JIu3uHr, NpH KOMTO HAEMOJATENAT PO/IbIKABA 1 IPUTEkKABA CHIIECTBEHA YACT OT BCUUKH PHCKOBE U
CTOMAHCKU H3rOAU OT COOCTBEHOCTTA BBPXY AAJICHUS aKTHB ce KIacH(UIMpa KaTo orepaTHBeH Ju3uHT. [Topaan
TOBA aKTUBBT HE CE BKIIOUBA B CUCTOBOAHNUS OalaHC HA TM3MHTONOIyYaTels.

[Inamanwusita BB BpPB3Ka C OIIEPAaTUBHUS JIM3UHT CE IIPU3HABAT KaTO pa3Xxoau B OIIP Ha 6a3a nmuHEEH
METOJ 3a IIepruo/ia Ha JIU3UHTa.

JInzuHronaren

HaemoznaTessiT IpoAbDKaBa Ja IPUTEkaBa ChIIECTBEHA YacT OT BCHYKH PUCKOBE U CTOIIAHCKH H3TOH OT
cOOCTBEHOCTTA BBPXY JJAJCHHS AKTHB, IOPaN KOSTO OTUHTA MPEAOCTABCHUTE aKTUBH B CBOSI CUCTOBOZICH OaslaHC
1 UM HauMCIIsiBa aMOPTH3alKs (KOraTo T€ ca aMOPTH3UPYEMH).

HpHXOZ[’LT OT Ha€MH OT OIIEPATHUBECH JIN3UHT CE IPU3HABA HA 0a3aTa Ha JIMHEHHUS METO]] B IPOABIDKCHUE
Ha CpOKa HAa CbOTBETHUS JIN3UHT .

IMpu oTunTaHeTO HA JIM3UHTOBUTE JIOTOBOPH Ce ChOmoaaBaT ninckpanusra na CC 17.
2.18. IlpaBuTeICTBEHH AAPEHHs] H NPABHTEICTBEHH TIOMOIIH

Jlapenne oT myOGIMYHN MHCTUTYIIHHU CE MPU3HABA IIBPBOHAYAIHO KAaTO OTCPOUEH I0X0A ((uHAHCHpaHe),
KOTaTo € HAJIMLE Pa3yMHa CUTYPHOCT, Y€ TO 1Ie ObJIe NOMY4EHO OT APYKECTBOTO, M Y€ TIOCIEAHOTO € CHA3MIIO U
Cra3Ba yCJIOBHATA M M3MCKBAHMATA 110 APEHUETO.

ZlapeHHe oT Hy6JII/I‘IHI/I VHCTUTYIIUH, CBBP3aHO C KOMIICHCHPAHE Ha HallpaBEHU pa3Xoau, Ce MpU3HaBa B
TEKYIIUTE reqanou u 33I‘y61/[ Ha cHcTeMaTHYHa 6a3a 3a ChIHs Tiepuon, mpes3 KOWTO ca TIPU3HATH pa3sXOaUTe.

JlapeHue OT IIyOIMYHY HHCTUTYIHHU, CBBP3aHO C KOMIICHCUPAHE Ha HHBECTHIIMOHHY Pa3XOJIH 3a
npuaoOHBaHe Ha aKTUB, CE IPU3HABA B TEKYIIUTE MevyanOu 1 3aryon Ha cicTeMaTnyHa 6a3a 3a Leus Iepuoj| Ha
T0JIE3¢H XKHBOT Ha aKTHBA, 0OMYaliHO B pa3Mepa Ha PU3HATATA B PA3XOUTE aMOPTH3ALIHS.

Koraro ce qapsiBat HeaMOPTH3HPYEMH aKTHBH, JapeHHETO Ce OTYNTA KAaTO MPHXOX Ha onpeseleHa 6asa,
CBBp3aHa C YCIIOBHSATA HA JJAPEHHETO, KaTO CPOKBT 3a MPH3HABAaHE HA IPUXOIHUTE HE MOXKeE 1a O'bJIe IO-IBJIBI OT
20 roguHU.

IIpeoTCThIICHUST KOPIIOPATHBEH JaHbK U HAMAJICHUETO Ha KOPIIOPATHBHKS JaHBK [0 CMHCHJIA Ha 3aKOHA
3a KOPIIOPaTHBHOTO MOJ0XOJHO 00JIaraHe Ce OTYHMTA KaTO Pe3epB.

TIpaBuTENICTBEHN JapeHust, HOTy4eHH 10 GopMaTta Ha MPEeXBBPISHE HA HENAaPUYHH AKTHBH, CE OLCHSBAT
10 CHPABEIMBATa UM CTOMHOCT.

HpI/I OTYUTAHE Ha IMOJYYCHU B APYKECTBOTO JAPEHUS OT TPETH JIULA CE IIPUIarar rpaBuijiaTa 3a OTYNTaHE
Ha fapeHus oT Hy6J'II/I'-IH]/[ MHCTUTYLIU.
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2.19. 3HaYnMu CYeTOBOIHH NPHOIM3UTETHH OLIEHKA U NPeLeHKH
Ios1e3eH KMBOT HA XBATOTPAHHTE AKTHBH

PBKOBOACTBOTO Ha IPYKECTBOTO ONpPE/ENs OUaKBAHHUS MONIE3€H KUBOT M aMOPTU3ALMOHHUTE HOPMH,
NpUIIAraHy TIPH HAYMCIIIBAHE HA Pa3XOUTE 32 aMOPTU3AllU, CBP3aHHU C NPUTEKABAHUTE IbITOTPANHH aKTHBH.
Tasu npubnu3uTeIHa oleHKa ce 6a3upa Ha MPOEKIUs Ha )KM3HEHHS [IMKBI Ha akTUBUTE. TS MOXKe /1a ce IPOMEHH
B 3HAYMTENIHA CTEHICH B Pe3y/ITaT HA IIPOMEHH Ha Ma3apHaTa cpejia U ApyrH (paKTopH.

O0e31eHKa HAa AKTHBH

JIbnroTpaliHUTE aKTUBH, CE MPEPasIIeKAaT 3a HaJlMIue Ha 00€31eHKa, KOraTo ca HaIUNE ChOUTHS M
nMa IpoMsiHa B 00CTOsITeNICTBATa, MOICKa3BaIlH, Ye OaaHcoBaTa CTOHHOCT Ha aKTHBHTE HE € Bb3CTAHOBHMA. 3a
3ary0a oT o0Oe3leHKa ce IPH3HaBa CyMara, ¢ KOsTO OalaHCOBaTa CTOMHOCT HAIXBBPIIL Bh3CTAHOBUMATA.
Bb3cTaHOBUMAaTa CTOHHOCT € II0-BUCOKATa OT HETHATA MPOAAKHA CTOMHOCT M CTOMHOCTTA B yroTpeba. 3a na ce
OIpesiesIn CTOMHOCTTA B yroTpeba, akTUBUTE Ce TPYIHPAT B HAH-MAJIKUTE Bb3MOXKHH Pa3rPaHUIMMU €IMHUILIH,
reHepUpaly IIapUIHY ITOTOLH.

O0e3uenka Ha B3eMaHUs

IMpubnu3uTenHara OLEHKa 3a 3ary0n OT CbMHHUTETHN H HeChOMPAaeMU B3eMaHHs ce IIPaBH KbM JaTata Ha
BCEKH OTYeT, Ha HHAMBHIyalHa 6a3a. BiemaHusITa, Ipi KOMTO ca KOHCTATUPAHU TPYAHOCTH HPHU TIXHOTO
cpOHMpaHe, NOJIeKAT Ha aHAJIM3 3a ONPE/eITHE Ha 4acTTa OT TsX, KOSITO € peaHo chOMpaeMa, a OCTaHajIaTa 4acT
JI0 HOMHHaJa Ha ChOTBETHOTO B3eMaHe ce mpu3Hasa B OIIP kato 3aryba ot 00e3IeHKa Ha TeKYIIH aKTHBH.

Crnen 360 1HM 3aKbCHEHHE BEUE C€ CUMTA, Y€ MOJKE 1a MMa HHAMKATOpH 3a o0e3reHka. [Ipu nperenkara
Ha CHOMPAEMOCTTa Ha B3eMaHUsITa, PhKOBOJCTBOTO MPAaBH aHAIN3 Ha LsU1aTa eKCIIO3UIHS OT BCCKH KOHTPAreHT ¢
orjie]] yCTAHOBSIBaHE HA PeaHaTa B3MOXKHOCT 32 CHOMPAHEeTO UM, @ He CaMO Ha HHBO IIPOCPOYCHH
MHAMBH/IyaJIHH B3€MaHUs OT KOHTpareHTa. [Ipi ycTaHOBsSIBaHE Ha BUCOKA HECUT'YPHOCT OTHOCHO ChOMpaeMOCTTa
Ha JIaJICHO B3eMaHe (TpyIia B3eMaHsI) ce IIPaBH MPENeHKa KaKBa 4acT OT Hero (TsX) e obe3nedeHa (3ajor,
UIIOTEKa, TOPBYHTENICTBA, GAHKOBA TapaHIHs U Ap.) U 10 TO3H HAYHH € rapaHTHpaHa ChbOMPaeMocTTa UM (dpe3
OBb/IeII0 BE3MOKHO pean3upane Ha 00e3MeYeHNeTo WK IUIalaHe oT mopbunten). [1pu obe3ieHka Ha
B3EMaHUITA Ce NMPHJara HHANBH/YalIeH TOAXO0A. B3eMaHusATa MM YacTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO
IIPELIeHsBA, Y€ CHIIECTBYBA MHOI'O BUCOKA HECHI'YPHOCT 3a CHOMPAHETO UM ¥ HE ca 00€3MeUeHH, He3aBUCUMO OT
npocpounero, ce odesuenssat Ha 100%.

OO0e31eHKH Ha aKTHBH Ce M3BBPIIBAT ChrlacHO m3nckBanusaTa Ha CC32 u CC36 pernamMeHTHpaly
OTYHMTAHETO Ha 00€3LECHKA Ha PA3IMYHITE BUIOBE aKTHBH.

Csrinacao CC 36, koraTo Bb3CTaHOBMMATA CTOMHOCT Ha aKTHBA CraHe Mo/ OanaHcoBaTa (IPeHOCHATa)
CTOIMHOCT Ha aKTHBA, APYKECTBOTO OTpa3siBa HAMaJIeHHe Ha GaJaHcoBaTa CTOMHOCT 0 pa3Mepa Ha
Bb3CTaHOBUMaTa My cToiHOCT. HamaseHueTo ce Tpetupa karto 3aryda ot obesieHka. 3arydara ot o0e3leHKa Ha
aKTHB ce NPH3HaBa BeJHAra KaTo TEKYI Pa3Xo/ 3a IeHHOCTTa. AKO clel H3BbpIIIeHa 00e3leHKa Ha aKTHB
HEroBara Bb3CTAHOBIMA CTOIHOCT IIPEBHIIH OajaHCOBAaTa My CTOMHOCT, Ce OTpa3siBa Bb3CTAHOBSIBAHE HA
3ary6aTa oT 00e3LeHKa - KaTo TeKyI IPUXOJ] OT JeHHOCTTA - 10 pa3Mepa Ha IIpeJX0aHaTa 00e3LeHKa, KOITO €
6uita oTpaseHa KaTo TeKyII[ Pa3XxoA 3a AeiHOCTTa.

ITpoBusun
IMpoBusus ce npu3HaBa B 6anaHca U KaTo TEKyI[ Pa3Xxo/l, KOraTo Apy»keCTBOTO UMa IIPAaBHO HIIN
KOHCTPYKTHBHO 3aIb/DKEHHE B PE3yNTaT Ha MHHAJIO CHOMTHE M MMa BEPOATHOCT 3a IIOKPHBAHETO i 1a Obae
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HEOOX0IUM ONpPEaCICH U3XO0AAII ITOTOK, ChABPKAIL MKOHOMUYECKH MOJI3H. HpOBl/Bl/IﬂTa € peajaHo
CBIIECTBYBAIIIO 3aAbJDKEHUE HA IPY)KECTBOTO KbM JlaraTta Ha CI)I/IHaHCOBI/Iﬂ OTYET, 32 KOETO CyMara Wik BpEMETO
Ha 1oracsiBaHe ca HECUT'YpHHU, HEOIPEACIUMHU C TOYHOCT.

3a NIpU3HaBaHETO i ce npuiara Haﬁ—no6paTa " HaJIC)KIHA IIpI/I6J'H/I3I/ITeJ'IHa OIICHKa Ha pa3XoauTe,
HEOOXOIUMH 3a TIOKPUBAHE HA TEKYIIOTO 3a{bJDKCHHUE KbM JlaTaTa Ha 6anaﬁca, TIpA OTYUTAHETO Ha KOATO Ce
B3€MaT 110 BHUMaHUE PUCKOBU U HECUT'YPHHU CBHOUTHS 1 06CTOﬂTEHCTBa, KOMTO I'l CBITBTCTBAT.

KBM Besika nata Ha GalaHca CyMHTE Ha IPU3HATHTE MPOBU3UH CE TIPEPA3IIICKAAT U IIPH HEOOXOUMOCT
Ce aKTyaJM3UpaT 4pe3 JOHAYHCIIIBAHEe Ha IIPOBU3HH MM Ype3 HaMa/IsIBaHEe Ha BeUe OTUCTCHHUTE IIPOBU3HH, C LI
TSAXHATa Hali-noOpa NpUOII3KUTENHA OLlCHKA. B cirydanre, B KOMTO ce yCTaHOBH, Y€ 3a IIOracSIBaHETO Ha
3aIbJKEHUETO BEUe HE € BEPOSATHO J1a HACTBIIN U3THYAaHE HA PECYPCH, ChABbPIKAIIM HKOHOMUYECKH 103U,
MIPOBH3UATA CE PEUHTErPUpa.

EdexTsT oT npoMsiHaTa Ha NPUOJIM3UTENIHATA CUETOBOAHA CTOMHOCT Ce BKIIIOUBA B ChII[ATA CTATHS Ha
oTdera 3a IPUXOAUTE U Pa3XOAUTE, KOSATO U OMJIa U3IIOI3BaHA 33 NPHOIM3UTEIHATA CTOMHOCT PN TOBA U Ce
oTpas3siBa B [ICPHOJIA Ha IPOMSIHATA U OBbJCIIUTE IIEPHOIN, aKO IPOMSIHATA 3acATa U TSX.

2.20. ®yHAaAMEeHTAJHHU I'PEIIKH U NPOMEHH B CYETOBOHATA MOJIHTHKA

Jlpy»ecTBOTO npuema, ue rpeiku Haja 1,5 % oT mpuxoanTe ca ChILECTBEHH 3a BAPHOTO MPECTaBsHE Ha
HMYIIECTBEHOTO ¥ YHHAHCOBOTO ChCTOSTHHE.

3a TAXHOTO MpeJICTaBsHE Ce MpHJIara NPernopbuUTeNHHs Moaxo, periaamenTupad B CC 8.

DyHaMeHTaIHa TPENIKa, KOATO € CBbp3aHa ¢ MPEX0THU MEPUOJIH, CE OTYUTA NTPEe3 TEKYIIHUs IIepHOT
4pe3 yBeIMYaBaHe WM HaMallgBaHE Ha CalIOTO Ha HepasHpeeieHaTa nedanta (HeHOKpHUTaTa 3ary0a) 0T MUHAIIH
roquHy. CpaBHHUTEIHAaTa HH(POPMALHS OT IIPEIXOHUS OTUCTCH MEPUOJ CE MPEU3UHCIIIBA.

TTpomsiHaTa B CUETOBOZHATA ITONUTHKA Ce TpuUiIara ¢ obpaTHa cuia. Besika KopeKius BCIeICTBHE Ha
MPOMSIHATA Ce OTpa3siBa KaTo KOPEKIMs Ha CaJJOTO Ha HepasnpesieseHara nevanba (Hermokpurara 3aryba) ot
muHaim roguan. CpaBHuTeNnHaTa HHGOPMALHS OT MPEAXOAHUS OTYETECH IIEPUOJ ce Mpen3dncisiBa. Pasinkara or
Mpens3yrcIsiBaHe Ha pa3xojuTe 3a Aanbuu B OTIP 3a npeaxoHus MepHoA ce IOCOYBa KaTo KOPEKIHs Ha
HepasmnpeseseHara nevanba (Hermokpurara 3aryda) OT MUHAJIH TOIMHM.

2.21. CrOuTHS, HACTHIINIIM CJIE/ JaTaTa Ha TOJMIIHUS (PUHAHCOB OTYET

Cw0uTHATa, HACTHIIMIM MEX/y JaTaTa Ha TOQUIIHUS (UHAHCOB oTYeT (31 JeKeMBpH) U JaTaTa, Ha KOATO
TO3H OTYET € OZOOPEH OT YIpaBIIsABALINS OPraH Ha IPYKECTBOTO 3a MyOIIMKyBaHe OMBAT KOPHTUPALIH U
HEKOPUTHUPALIIH.

Kopurupaiu ca Te3u chbOUTHS, KOUTO JOKA3BaT yCJIOBUs, CHIIECTBYBAIIM HA JaTaTa HA TOJUIITHUS
¢uHancoB otuer. IIpy HanM4Me HA KOPUTHPAIIH CHOUTHS, PYKECTBOTO KOPUTHPA TIPU3HATUTE CYMHU HIIH
IIPU3HABA CyMU, KOUTO HE ca OWIIM IPU3HATH.

Hexkopurupammu ca Te3u cbOUTHUS, KOUTO Ca IOKA3aTEIHH 33 YCIIOBUS, HACTBIIMIN CIIe]] aTaTa Ha
roAMIIHus (puHAHCOB OT4eT. Hekopuruparuure ch0MTHS CaMo ce OMOBECTSBAT, 6€3 1a ce KOPUTUpaT Beue
IIPU3HATH CyMH H 0€3 1a ce IIPU3HABAT JOIBIHUTEIHO CYyMH.
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Koraro ce mosy4n nadopmanus cies JaTata Ha TOANIIHNS (HHAHCOB OTYET OTHOCHO YCIIOBHS, KOUTO Ca
CBILECTBYBAJIM KbM JlaTaTa Ha OTYETa, APYKECTBOTO aKTyalM3Hpa ¢ HOBAaTa HH(OPMALIHs OMOBECTSBAHUATA,
KOHTO C€ OTHACST 10 Te3H YCIIOBHUSI.

Hpe):[no»ceﬂm‘e WJIA NEKJIApUPAHUTE CIIE] JaTaTa Ha TOAULITHUS (I)I/IHaHCOB OTYET JUBUJICHTHU HE C€
TIPU3HABAT KaTo 3aJbJDKCHHAE Ha JlaTaTa Ha OTYeTa.

2.22. Cebp3anu auna

Jlumara ca cBbp3aHH, KOraTo €JHOTO € B ChCTOSHHE J1a KOHTPOINPA APYrOTO M Ja YIPaKHSBA BPXY
HEro 3HaYMTEITHO BIMSHUE IPH B3EMAHETO Ha PEIICHHs 0T QHHAHCOBO-CTOMAHCKU XapakTep. Te morart 1a 6baar
IOpUANYECKH M GU3MUIECKH JIMLA, B T. 4. YIPABICHCKH IEPCOHATL.

Crenkure MEXIYy CBbpP3aHU JIMIA, B T.4. IPEXBBPJIAHEC HA aKTUBU W/WIK Ha TTaCUBH MEXIy THX, Ce
OCBIICCTBABAT IIPH YCJIOBUATA Ha CACIIKH MEXIY HECBbP3aHU JIHIIA.
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3.2. PA3XO1
3. BEJIE2KKHA KBM I'OJJUIITHUSA ®UHAHCOB OTUET

3.1. [TPUXOoan CTPYKTYPEH AHANIU3 HA PA3XO0AU

2019 2018 U3meHeHune
CTPYKTYPEH AHANW3 HA NPUXOAM 36;‘;’;"’;“0 omH.07 36;‘;’;";” oTH.Af "6“’;”‘"”” omH.08
2019 roguHa 2018 roguHa U3meHeHune Mepo XANLIIB. 7 XANLIIB. n uspaxcenue 7
abconoTHO abconoTHO omi.on abconoTHo omi.on 1 5 3 A 13 (24)
u3p. B OmH.0an u3p. B ” VN3paKeHU ” P
Mepo XWA1.B. XWA1.B. e a3X0AW 32 CYPOBUHU, MATEPUANU U a75| 1077 a11| 1160 64| -0.82
BBHLUHU YCAYIY, B T.4.:
1 2 1 2 (1-3) (2-4) a) cypoBWHM U MaTepuanu 124 2.81 80 2.26 44 0.56
6) BbHWHM ycayrm 351 7.96 331 9.34 20 -1.38
06y npuxopy ot onepatusya 8746| 99.97 6102| 99.93 2644| 0.3
AenHoct Pa3xoau 3a nepcoHana, B T.4.: 365 8.28 332 9.37 33 -1.09
a) pasxoau 3a Bb3HarpaXkeHus 305 6.92 276 7.79 29 -0.87
Mpuxoau ot npoaaxb6a Ha CTOKK 5093 58.21 3459 56.65 1634 1.56
6) pasxoau 3a OCUrypoBKK 60 1.36 56 1.58 4 -0.22
Mpuxoay of npoaas6a Ha ycaym 3653 41,75 2640 43.24 1013 1.48 Pa3xoau 3a amopTusauuma u obesueHka 386 8.75 459 ( 12.95 -73 -4.20
Apyru pasxoau 128 2.90 112 3.16 16 -0.26
[Apyri npuxoam 0.00 3 0.05 -3 -0.05 BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe 3047 69.11 2226| 62.81 521 6.30
aKTUBM
®duHaHCcOBU NpuUxoaun 3 0.03 4 0.07 -1 -0.03 ®UHAHCOBM pasxoau 8 0.18 4 0.11 4 0.07
Llpyrv IMXBU U GUHAHCOBM NPUXOAM 3 0.03 4 0.07 -1 -0.03 06wo pasxoamn 4409 100 3544 100 865 0.00
06wwo npuxoamn 8749 ( 100.00 6106 | 100.00 2643 0.00

3.3. PA3XO/IY 3A IAHBIIU

[anbum BbpXy neyanbara

CmoiiHocm (xun.ne.)

Mapamempu:
2019 2018
CyetoBogHa nevanba nevanba 4340 2562
CraBKa Ha KOpPNoOpaTUBHMA AAaHBK 10% 10%
06wo pasxo0 3a OaHLK 8bpXy neyanbama: 434 257
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3.4. IBJIITOTPATHU MATEPUAJTHU AKTHABH (JIMA)

MoneseH xuBot Ha IMA

O4aKeaHuU CPOKoBe HA Nose3eH #usom Ha dbazompaliHume CpedHa Hopma Ha nosneseH
mMamepuanHu akmueu »ueom (200.)

2019 2018
Crpagun 25 25
MawnHu n obopyasaHe 3,33 3,33
TpaHcnopTHU cpeacTea 4 4
CTONaHCKMN MHBEHTap 6,67 6,67
KomnioTpu 1 nepudepHu ycTpoincTea 2 2
[pyrv AbNroTpaiiHu akTUBK 6,67 6,67

Mpe3 2019r.:

v' Hama NPOMAHa Ha MpuUAaraHWA NMHeeH MeTOoJ, Ha amopTu3auma. He ca u3BbplIBaHM NPOMEHU B
I'IpVI6l'IVI3VITeI1HVITe OUEHKM Ha NONE3HUA XKMBOT HA aKTUBUTE;

3.5. CTOKOBO — MATEPUAJIHU 3AITACU

B Kpas Ha OTYETHMA Nepnoa CTOKOBO-MaTepuasHMTE 3anacKu ca NOKas3aHU BbB d)VIHaHCOBMFI OT4YeT no
TAXHATA OTYETHA CTOMHOCT, KOATO He € NO-BUCOKA OT HeTHaTa UM peanusyema CTOMHOCT, B pe3ynTat Ha KoeTo He
€ 0TYeTEeHO HaManeHue Ha OTYeTHATa UM CTOMHOCT, PecnekKTMBHO HAMa NPU3HATKU TEKYLIM pa3xoamn 3a
obesueHkKa Ha mMmaTepuanHu 3anacu.

Mpes TeKkywma nepmos HAMa Bb3CTAHOBEHO HaMaNeHNe Ha OTYeTHaTa CTOWMHOCT, NPU3HATO KaTo TeKyLy,
npuxoa, Tbii KaTo npes3 npegxoaHW OT4ETHU Nepnuoan He e U3BbPLUBaAHa obesueHKa Ha CTOKOBO-MaTepunanHuTe
3anacu.

HAma cbliecTBeHa pasnnka mexay 6anaHcoBaTa 1 nasapHata CTOMHOCT Ha CTOKOBO-MaTepuanHmTe
3anacu KbM gaTaTa Ha ¢MHaHCOBMﬂ OoT4yerT.

HAama CTOKOBO-MaTepuasiHu 3anacu, AageHu B 3an0r 3a obe3neyaBaHe Ha NacvBY Ha APYKECTBOTO.
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3.6. BBEMAHU

BsemaHus

I. B omK.
u docmasvuyu Mo asaHcu

Il. Apyau 83emaHus, 8
m.y. (omyemHa
cmoiiHocm,
+):npedocmaeseHu 3aemu,
83emaHus 1o aAuxeu u op.

Bcuvko cyma Ha
e3emaHuAma (omyemHa
cmoiiHocm, +):

31.12.2019 31.12.2018

Cyma Ha 83emaHemo Cyma Ha 83emaHemo

Cyma Ha (xun.ne.) (xun.ne.)

83emaHe Cyma Ha

mo Ao 12 Had 12 e3emaHem Ao 12 Hao 12

(xun.ne.) meceya meceya o (xun.ne.) meceya  meceya

3849 3849 2269 2269 -
220 220 113 113
4069 4069 2382 2382

3.7. [IAPU U ITAPMYHU EKBUBAJIEHTU

KoMnoHeHTUTe Ha NapuyHMUTE HAAMYHOCTU U NAPUYHUTE EKBUBANEHTU, NPeACTaBeHN B CHETOBOAHMUA

6anaHc ca:

KomnoxneHm:

MapwuHm cpepcTtea B 6poit B BGN

MapuyHm cpepcTBa B 6€3CPOUHM pasnnallatesiHM cMeTku B BGN:

O6uwo:

Cyma (xun.ne.):

31.12.2019 31.12.2018
10 13
3096 1959
3106 1972
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Kbm paTtata Ha GUHAHCOBMA OTYET HAMA AbPKaHMU OT [Ipy)KeCcTBOTO NapUUYHU CPeACTBa, KOUTO He ca Ha

pa3nonoXeHune 3a nosisBaHe OT PbKOBOACTBOTO.

3.8 PA3XO/IM 3A EbAELLM MEPUOAM

Kbm 31.12.2019 r. HAMa pa3xoam, KOMTO A3 Ca HamnpaBeHW Npes pasriexaaHusa nepuog, Ho no ceoATa

CbLULHOCT @ KacanT ceABally OTYETHW Nepuoau.

3.9. COBCTBEH KANUTAN

2019 2018 | U3meHenune
Mepo XWIJB. | XHILJB. | B XWIJB
1 2 a-2)

3anucaH KanuTaJl 1 1 0

Hatpynana nevan6a (3ary6a) or 6808 4513 2295
MHUHAJN FOAHHI

Texymu nevanda (3aryoa) 3906 2 305 1601

Cyma Ha co0CTBeHHS KANHTAJ 10 715 6 819 3896

3.10. BAABJDKEHUSA

YPEH AHAJIN3 HA TACUBUTE

EKO KbJIEKWBH EOO

2019 roguna 2018 roquna HN3meHenne
abCcoIOTH
a0COJIIOTHO a0CONIOTHO | omi.0s

OmH.051 o OmMH.05N

Iepo H3p. B XUJLIB. U3p. B XUILJIB. a r—

1 2 3 4 (1-3) (2-4)
1. 3aab/KeHHsT KbM 10CTaBYHIH 10 1 176 87.13 157 2.84 19 84.29
roauHa
3.Jlpyru 3abJKeHus1, B T.4.2 26 12.87 32 97.16 6| -84.29
a) KbM NEpCoHaa 8 3.96 6 0 2 3.96
6) OCHIYPHTEITHH 3aIbIKEHHS 6 297 7 0 -1 2.97
B) IaHBYHH 3aIbIDKCHHS 3 1.49 14 0 -11 1.49
Cyma Ha nacuBa 202 100 189 100 13 0
21

3.11. AOXOAU HA NEPCOHANA

CpepHocnucbyeH 6poit Ha nepcoHana

Kamezopus nepcoHan

MPUNOXEHUE KbM rognLLHNA ®UHAHCOB OTYET 3A 2019 roauHa

CpedHocnucvyeH cbcmas (6poli)

2018 2018
AAMWHUCTPATMBEH NepcoHan 5 5
YneHoBe Ha OpraHu Ha yrnpasieHue 1 1
bes cneunanHa Keanmoukauma 15 16
OnepaTtopu Ha C MaLIUHKU 3 3
06wo: 24 25

Xapaxmepucmuxu Cyma (at.an.)

2019 r. 2018 r.

F;;ﬁiﬁ; 3a IepcoHana, B T.4. 365 332

3a BB3HArPaXKJCHUS (XMUILIB.) 305 276

33 OCUTYPOBKHM (XHJLJIB.) 60 56

3.12. CBbP3AHN JINLA
CnUcobK Ha CBbp3aHUTE nua

PymeH [inues [>keHeB

Topop NnameHos Topopos

Mpe3 2019 r. HAMa:

SNENENENEN

npeaocTaBeHn KpeauTn Ha CBbpP3aHn Inua;

CANKU MeXay APpYXKeCTBOTO N YNeHOBETE Ha OpraHUTe Ha ynpasaeHne n agMUHNCTPATUBHUA NepCoHan;

NONYYEHWN KPEAUTU OT CBBP3aHN NLA;
NpeaoCTaBeHN aBaHCU U KPeaUTU Ha YNeHo

BETE Ha OPraHUTe Ha ynpas/ieHue;

npeaoCcTaBeHn 3aemMn Ha aAMUHUCTPATUBEH NEPCOHanN.
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4. JOITbJJHUTEJITHA ONIOBECTSIBAHUSA

4.1. CvbutHs cren narara Ha OamaHca

[ py»KecTBOTO ONOBECTABA CbLLECTBEHO HEKOPUTNPaLLO CbBUTUE, CBBP3AHO C Pa3NPOCTPAHEHNETO Ha
naHgemuaTa oT KopoHasmpyc /COVID-19/. HapywasaHeTo Ha o61yaiiHaTa MKOHOMMYECKa AeMHOCT B CTpaHaTa B
pesyntat Ha COVID-19 moxe Aa nosause HebaaronpuaTHO BbPXy AelHocTTa Ha [pykectBoTo. Mopaan
HenpeacKkasyemaTa AnHaMmuKa Ha COVID-19, Ha To3u eTan NpPaKkTUYeCcKn € HEBb3MOXKHO A3 Ce Hamnpasu
HaAeXaHa NpeLeHKa U n3mepBaHe Ha NoTeHUManHUA eGpeKT Ha NnaHaemunTa.

4.2. OyHaaMEeHTAIHU IPELIKH U IPOMEHH B CYETOBOJIHATA MOJIUTHKA
Mpes oTYeTHWA NepUoA, He ca KOHCTATUPaHU rPELLKN. He ca N3BBbPLUBAHM MPOMEHM B CHETOBOAHATA
noanTHKa.

4.3. C4eTOBOHH IPEAOIOKCHHS U MTPUOIM3UTEIIHN CYSTOBOIHU MPELCHKH
Mpe3 2018 r. He e M3BbpPLUBAHA MPOMAHA HA NPUBAN3UTENHUTE CYETOBOAHM CTOMHOCTU, KOATO OKa3Ba
3HauMTeNeH epeKT Npes TeKYLMA NepUos, UK ce 04aKkBa Aa OKaxe 3HauuTeneH edeKT npes 6baewwm nepmoau.

4.4. YCIIOBHU aKTHUBU U ITaCUBU

v TpefoctaBeHn rapaHumm u obe3neyeHmns Ha TPeTV MLa — HAMa.
v’ MNpegocTaseHn rapaHumm 1 obesneyeHns oT TpeTh Anua — HAMa.
v HsAma [0roBOPEHOCTM C TPETU /LA, KOUTO He Ca NPeACTaBeHU B CYETOBOAHMA 6anaHc.

4.5.3aBefieHu cbaebHU aena oT U cpeLly APYXKECTBOTO — HAMA

4.6.YnpasneHue Ha GUHAHCOBUA PUCK

B xof,a Ha obuyaiiHaTa c1 CTONaHCKa AeMHOCT APYXKECTBOTO MOKe Aa 6bAe U3N0XKEHO Ha PA3NUYHU
¢$urHaHCcoBM pucKoBe.

DUHAHCOB € PUCKDBT, NPUCHLL Ha GUHAHCOBUTE MHCTPYMEHTU, KOMTO Ce NMPOABABA NOOTAENHO UN
CbYeTaHo B C/IeJHUTE PA3HOBUAHOCTH:

a) PUCK Ha NapUYHWA NOTOK;

6) KpeguTeH pucCK;

B) IMKBUAEH PUCK;

r) LEHOBM PUCK, KOWTO B 3aBMCUMOCT OT BUAA Ha GUHAHCOBUA MHCTPYMEHT MOXKe Aa bbae:

- Ba/lyTeH pUCK;

23

EKO KbJIEKWBH EOO

MPUNOXEHUE KbM rognLLHNA ®UHAHCOB OTYET 3A 2019 roauHa

- INXBEH PUCK;
- nasapeH puCK.

PbKOBOACTBOTO HA APYYKECTBOTO CEAM Bb3MOXKHUTE PUCKOBE M MMA 33 e/ A3 HAMaAW eBEeHTyaHU
HebnaronpuaTHM epekTn Bbpxy GUHAHCOBUA PE3YATAT Ha APYKECTBOTO.

*  PUCK Ha IMXBOHOCHU NapU4HMU NOTOLM

PUCKBT Ha IMXBOHOCHWTE MAPUYHM NOTOLM € PUCKDBT, CBbP3aH C BEPOATHOCTTA bbaeLunTe NapuyHn
noToum Ha AaseH GUHAHCOB MHCTPYMEHT @ BapupaT B CNeACTBME HA NPOMEHM B Na3apHUTE INXBEHU
NPOLEHTH.

B cTpyKTypaTa Ha aKTMBUTE Ha APYXKECTBOTO IMXBOHOCHWUTE aKTUBM Ca NPEACTaBEHW OT NapUYHK
CpeACTBa M NpefoCcTaBeHU 3aeMu, KOMTO 06MYaliHO ca ¢ PUKCUPAH NIMXBEH NPOLLEHT. [puBaeYeHuUTe CpeacTsa
Ha Apy»ecTBOTO nog popmaTa Ha 3aemu 1 Ap. ca CbLLo 06MYaNHO C NOCTOAHEH IMXBEH NPOLEHT. MonnTrkata
Ha ApY»XecTBOTO e Aa ce A0roBapAT GUKCUPAHU IMXBEHW NPOLLEHTH, Tbid KaTo NNABALLMUAT IUXBEH NPOLEHT
NnocTaBA NapUYHUTE NOTOLY B 3aBUCUMOCT OT IMXBEHUA PUCK. PbKOBOACTBOTO Ha APYKECTBOTO TEKYLLO
HabnlogaBa v aHanu3mnpa HerosaTa eKCNo3nLMA CNPAMO NPOMEHUTE B IMXBEHUTE PAaBHULLA C LieN
MWHUMM3NPAHE Ha IMXBEHUA PUCK.

* KpeputeH puck

KpeanTHUAT PUCK 3a APYXKECTBOTO Ce CbCTOM OT PUCK OT pUHaHCOBa 3aryba B CUTyaLma, Npu KOATO
KNMEHT MM CTPaHa No GUHAHCOB MHCTPYMEHT He ycree Aa U3MbHU CBOUTE A0TOBOPHM 3a4b/IKEHMNA U3LUAO U B
npeaguaeHnTe cpokose. KpeauTHMAT PUCK NPOM3TMYA OCHOBHO OT TbPrOBCKMTE B3eMaHUA U NpeaocTaBeHnTe
3aeMu.

=  JlukBupgeH puck
JIMKBUAHUAT PUCK MPOM3TUYA OT Bb3MOMXKHOCTTA APYKECTBOTO 3 He Noracu B OrOBOPEHUS pasmep unm

130610 GUHAHCOB NACcKB, KAKTO M Bb3MOXKHOCTTA APYXKECTBOTO Aa NOracy B Mb/eH pasmep GUHAHCOB NacvBs, HO
Ha No-KbCHa AaTa oT yroBopeHara.

[py»KecTBOTO ynpaBaABa CBOUTE aKTUBM WM NACMBU NO HAYMH, KOWTO My rapaHTMpa, Ye PeoBHO 1 6e3
3a6aBa MOKe 13 U3MbJIHW TEKYLLMUTE CU 3a4b/XKeHWsA. 3a LenTa APYKeCcTBOTO NPoBeXaa NoAUTMKa No
ynpaBaeHve Ha IMKBUAHOCTTA, Ype3 KOATO NOCTOAHHO NOAADBPIKA ONTUMANEH IMKBUAEH 3anac OT NapUYHU
cpeACTBa, MaTepuanHu 3anacu n Aobpa cnocobHOCT 3a pUHaHCMPaHe Ha CToNaHCKaTa ey AelHOCT. BbTpeweH
M3TOYHWK Ha NIMKBUAHMW CPEACTBA 33 APYYKECTBOTO € OCHOBHATa My CTOMAHCKa AeiHOCT, reHepupalla
[0CTaTb4yHW ONEpPaTUBHU NOTOLM. BbHLWHU U3TOUYHULM Ha GUHAHCUPaHe ca OCHOBHO BaHKuTe.

= LleHOBM pUCK
LLeHOBUAT PUCK € PUCKBT, NPOMU3TUYALL OT KoslebaHWATa B LileHaTa Ha pUHAHCOBUTE MHCTPYMEHTU.

Llpy»KecTBOTO € U3/103KEHO Ha LLeHOBM PUCK B Pe3yNTaT Ha eBeHTya/IHO HapacTBaHe Ha AOCTaBHUTE LIEHU
Ha CYPOBUHWTE U MATEPUANNTE, KAKTO U HAMANABAHE Ha NPOAANKHUTE LLeHU Ha NPOAYKTUTE U YCAyruTe B
pesynTaT Ha orpaHMyYaBaHe Ha NasapuTe M HapacTBalLaTa KOHKYPeHLMA.

3a MMHMMU3MPaAHE Ha LLEHOBMA PUCK APYXKECTBOTO NPMara rBKaBa MapKeTUHIOBa U LIeHOBA NOIUTUKA
V3XOXKAANKKU OT TpUTE OCHOBHM haKTopa — ONTUMAHA CTPYKTYPa Ha PasxoauTe, LLEeHU Ha KOHKYPEHTUTE 1
noKynaTenHa Bb3MOXHOCT Ha noTpebutenure.
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= BanyteH pUck
CAenK1Te Ha APYXeCTBOTO Ce OCbLIeCTBABAT B 6bArapcku nesa. COENKUTE B YYXKAECTPaHHW BanyTh

u3narat APYKECTBOTO Ha MUHUMANEH BaNyTEH PUCK.

= [lasapeH pUcK

[LpyecTBoTo paboTh B CMNHO KOHKYPEHTHA U AUHAMWUYHA 6usHec cpena. Tosa npeanonara B3eMaHeTo
Ha 6bP3K Y aAEKBATHW YNPABNEHCKW PELLEHMA C Lien 3ana3BaHe 1 PaslumMpABaHe nosuLumuTe Ha nasapa,
bBKABOCT B NOMTMKATA MO AOrOBaPAHETO W Pa3ymHa No/IMTUKa CBbP3aHa C puHaHCcoBaTa 1 TpyaosaTa
obesneveHoCT.

4.7.elicTBalwo npeanpuaTue

PBKOBOACTBOTO Ha [lpY)EeCTBOTO CuuTa, Ye [Ipy)KecTBOTO € A/ CTBAlO W We OCTaHe AeiCTBALLO, HAMA
MNaHOBE U HAMEPEHWA 3a NPeyCTaHoBABaHE Ha AeiiHOCTTa B 0603pUMOTO Graetle.

4.8.Apyry onosecTABaHUA

IIpe3 2019r. Apy* ecTBOTO HAMA NPAUNOGHBAHE HEMATEPHATIHM JBIITOTPaliHU aKTHBH.

Ipe3 2019 roauua He ca OCHIIECTBABAHM GH3HEC KOMOHHAIUH.

IIpes 2019r. pyecTBOTO HAMA [bLUEPHA APYXKECTBA, aCOUMMPAHU APYXKECTBA, CHBMECTHO
KOHTPOJIUpAHU JEHHOCTH.

TIpes 2019r. Apy*kecTBOTO HAMA QMHAHCOBH AKTUBH HA PA3NOJIOKCHHE 38 npoznaxoba.

IIpennpusTHETO He € paGoTUNIO0 C PUHAHCOBA HHCTPYMEHTH 10 CMUCHIA HA CC 32 — ®unadcoBu
uncrpymenty npes 2019 ronusa.

[IpeanpusTHETO HAMA JOTOBOPH 32 CTPOUTEIICTBO Mpe3 2019 roauna.
[IpeanpUATHETO HAMa MPEyCTAHOBSBAHH ACHHOCTH Mpe3 2019 roauua.

IpenpuaATHETO He & 0TpassBano npes 2019 ropnna GHONOTHYHM AKTHBH.

/ Heaun Xpucn;éa/

/
/

/
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