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BAJIAHC
Ha

"U3TPEB PESUABHC" 00

kbM 31 nexemepu 2014 roauna

NpanoxenneNe 1 kpm CC1

AKTHB

Pasnenu, rpynu, cratuu

Cyma (xu1. 1epa)

TeKylua TIpeXOiHa
rogusa rojuHa
a 1 2
A. Hetexkymu (AbJroTpaiHu) aKTHBH
1. Jleazompaiinu mamepuannu akmueu
ChOpBKEHHS U IpyTd 41
O6wo 3a zpyna I. 41 0
1. Jvnzocpoyunu hunancosu akmueu
JUbArocpouHH HHBECTHIIHH, BKIIOYMTENIHO MHBECTHLIHOHHH HMOTH 5369 5472
Ob6uwo 3a zpyna Il 5369 5472
O6mo 3a pazgea "A" 5410 5472
Bb. Tekymu (xpaTkoTpaiiHy) aKTHBH
1. Mamepuannu 3anacu
CypOBHHH U MaTepHaIH 49]
O6wo 3a epyna 1. 49 ] 0
1. B3emanus
B3eMaHus OT KITHEHTH H JOCTaBYHIIH, B T.4. 12
Jlpyru B3eMaHwus, B T.4 34
Obwo 3a zpyna 1T 46 0
1. Ilapuunu cpeocmea, 6 m.u.
- B Opo#i 6 ]
Obwo 3a zpyna 111 6 -0
Oo6mo 3a pasaen "B"” 101 T 0]
Cyma Ha akTaBa (A+B) 5511 5472

ITACHB

CyMa (xuJ. JieBa)

Paznenu, rpynu, cTaTuu TEKy1Ha NpeaxoaHa
TOJHHA rofiHa
a 1 2
A. CobGCTBEH KanHTaJ
1. 3anucan kanuman 5472 5472
1. Texywya neuanba (3azyba) (111)
O6mo 3a pazgea "A" 5361 5472
B. 3aabkeHns
3a/bJKeHHS KbM IOCTABYHIH, B T.4. 35 0
- 10 I ronuna 35
JIpyr# 3albJKEHUS, B T.4U. 115 0
- 1o 1 roguHa 115
O6mo 3a pa3gen "B" 150 -0
- o | roguHa 150 0
Cyma Ha nacuBa (A+B) 5511 5472
Jlata Ha cwetaBsHe: 31.03.2015 roguna
PrkoBoauTe: CoeTaBuTed: ,
/Ounun ©o /CrenaiBanoBa/

Crp.1



IIpunoxenneNe 2 kpm CC1

OTYET 3A IIPUXOJUTE H PA3ZXOJHUTE

Ha
"H3I'PEB PE3UABHC" OO0/

3a 2014 roxnna

Cyma (xui. nepa)
HanmMeHoBaHKe Ha IPHXOAMTE H PasXOAHTE TeKyla NIpEeIXORHA
roaMHa rofnHHa
a 1 l 2
A. Pa3xoau
1. Pazxoou 3a onepamuéna detinocm )
1. Pa3xoaH 3a CypOBHHH, MAT€pHAH H BBHLUIHH YCIYIrH, B T.4. 200 0
a) CYPOBHHM M MAaTEPHAIH 114 B
6) BBHLIHM YCITYTH 86
2. Pa3xou 32 aMOpTH3aLMs 1 00€3LIEHKa, B T.4. 16 0
a) pa3xo[H 3a aMOPTH3ALKA H 06e3LieHKa Ha ABIrOTpaiiHi MaTepHanii M HEeMATepPHAIHH AKTHBH, B T.4. 16 0
- Pa3xoau 3a aMOPTH3ALIUA 16
3. JIpyrH pa3sxonu, B T.4. 22
a) Ganancosa CTOMHOCT Ha NMPOJANECHUTE AKTHBU 22
Obugo pasxodu 3a onepamugna Oetinocm (1+2+3) 238 0
II. Qunarcosu pazxodu
4. Pa3xozH 3a TUXBH H APYTH GHHAHCOBH Pa3XOH, B T.U. 50
OTPHLATE/IHH PA3IHKH OT ONepauny ¢ GHHAHCOBH aKTHBH 47
Obujo unancosu pazxodu (4) 50 0
Obuwo pazxodu (1+2+3+4) : 288 0
Benuko (O6mo paxoss ) 288 0
CymMa (xun. nesa)
HanMeHoBaHHe Ha MPUXOIHTE H pa3xoaHTe Texya npeaxonHa
roanHa roadHa
a 1 2
B. IIpuxoan
1. Hemnu npuxoou om npodaoicbu na:
1. HeTtHH npuxoau ot npoaxdu, B T.4. 67 0
a) CTOKH 22
6) ycyru 45
O6wo npuxodu om onepamugna detinocm (1) 67 0
Il. @unancosu npuxodu
2. Jlpyrx nnxeu U GHHAHCOBH NIPHXOIM, B T.4. 110
a) MOJIOKHTENHH PA3IHKH OT ONEpaLHH ¢ HHHACOBH aKTHBH 110 o
Obwo dunaricosu npuxoou (2) 110 0
3. 3ary6a ot o6uuaiina neiHoCcT 111 0
Obwjo npuxoou (1+2) 177 0
4. CyetoBoaHa 3ary6a (o010 npuxoau - o610 pa3xoau) 111 0
5. 3ary6a n 111 0
Beruko (O6mo npaxoas +5) / 288 0

Iarta Ha ceetaBsne: 31.03.2015 roauna

PvkoBoauTen: CueraBuTeN:

Al
D DoT /Crena UBaHoBa /

Crmp. 1




IIpunoxenneNe 4 knm CC1

OTYET 3A COBCTBEHHSA KAITNTAJL
Ha
"U3IrPEB PE3UABHC" 00/
3a 2014 roauHa

(xwi. 1ega)
OHHAHCOB PE3YNTaT OT MHHATH
Pesepen
TOOWHHA
P
3anucan TIpemun ot eaeps ot Peseps, cBrp3an Texyma O6mo cobersen
Tlokasatenn noceABay Peseps,
KanuTan €MHCHH C M3KYTIEHH Hepasnpeaenena| Hemokpura | newan6a/sary6a Kanuran
OLICHKH 3akoHOBH CBIIIaCHO Jpyru pesepsr
0cobCTBEHH neuanba 3ary6a
YUpENHUTENEH aKT
aKIUHK
a 1 2 3 4 5 6 7 8 9 10 11
1. Casmio » HAUAIOTO B OTHETHHS MEPHO 5472 0 0 0 0 0 0 0 0 5472
2. Ca.lmo cien MCHK B CICTOBOJHATA NOJIMTHKZ H I'PEIIKH

po P 5472 0 0 0 0 0 0 0 0 0 5472
3. OEHAHCOB PE3YIITAT 38 TEKYLUMA NIEPHOR (111) (111),

4. Caju10 XaM Kpasd H OTHETHHsI nI€pHOA 5472 0 0 0 0 0 0 0 0 ain 5361

#iHi# CoGeTBen KanMTA KBM Kpasi HA 0THeTHUR nepuon (4)
5472 0 0 0 0 0 0 0 0 111 5361
Jlara ua cucranane: 31.03.2015 roguna
PeroponuTen: Crcrasuren: 7
' i
/Ounun /Crena Usanoa/

Crp. 1




HpunoxenneNe 1 kom CC 7

OTYET 3A DAPHYHHUTE NOTOIIH

"H3I'PEB PE3HABHC" OO/

3a 2014 roanna

(xua. 1eea)
Haumenosanue Ha MapHYHHTE NOTOLM Texyu nepwoa Mpeaxonen niepor .
NOCTHIVICHHA| MIAAHUA | HETEH MOTOK | NOCTBIVICHHA| MJIAUIAHHA l HETEH NOTOK
a 1 2 3 4 s | 6
A. Ilapuyuu MOTOUM OT OCHOBHA AeHHOCT S
INapuyHK NOTOLH, CBHP3AHH C THPrOBCKH KOHTPAareHTH 222 309 (87) ‘|
Tapuysy NOTOLM, CBBP3IAHM C JIMXBH, KOMUCHOHH, AMBUAEHTH M APYTH Noao6uu 2 (2) . “
Jlpyru napuyHu NOTOLUH OT OCHOBHA AEHHOCT 17 29 az, ‘
BCHY4KO NAPHYHHA NOTOLH OT aefinoct (A) 239 340 (101)} ‘
B. IMapu4HH NOTOIM 0T HHBECTHLHOHHA AeHHOCT
Bcsuko napuyuHH NOTOIH OT HHBECT aeitnocr (B) ’
B. Hapuunu notoun o1 duu finoct
Tlapuyny noToLM, CBbP3aHH C MOTYYECHH WIIH NPEOCTABEHH 3a€MH 218 111 107
BeHUKO NapHYHH NOTOLH OT pUHAHCOBA AeitHocT (B) 218 111 107
r.m Ha NapU4HHTE CPeACTBa Nnpe3 nepuona (A+5+B) 457 451 6 .
/. TIapuyHH cpeacTBa B HAYAJIOTO Ha NepHoAa 0
E. Hapu4anu cpeacTBa B Kpas Ha niep 6 0

Jata Ha crerassne: 31.03.2015 roguna

P1KOBOAMTEN: %’ b
/

CrcraBuTen:
/Ctena MBaHOB:




Cnpasxa 3a werekymmure (aBATOTPAHATE) AKTHBH
na
"HU3rPEB PE3UJIBLHC" OO

3a 2014 roquna

(xun. 1e8a)
)TIETHA CTORHOCT Ha HeTeKymmTe (IbaroTpaituure) axtus  [Nocieapama onenxa AmopTHzauma Banancosa
Ha Tocnensama onenxa | Ipeoncrena| CTOAROCT B
Moxasatenu B nawanoro | mocremum | P2 HICTH B xpas Ha Tlpeonenera| g paaanoro Hasucnena | Ormmcana | B xpas na amoprais|  XPA1 HA
npes nepuona | Vaenuuenue| Hamanenwe |  oroiimoct npe3 npes nepuona nepwona
Ha nepuoaa npe3 Hepsona HauepMoma | o neprona Veenvaenve| Hamanenme | B KpasHa | —“PWOAd |
niepyona PHOL (1+2-3) (4+5-6) P P (8+9-10) nepuona (7-14)
a 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
L HemaTepma/mu axrusn
1. Tiponyxm oT passoiia AeiHocT
2. KOHIOCHHM, TIATCHTH, JIM3EHLMH, ThPaBCKU |
MSpXH, IPOTPAMHAN NPOAYKTH, ¥ IPYTH noAo6HH
| IDABE ¥ GXTHRN
3. Teproscxa penyTamus
4. Tlp W HEMarep AKTHBH B
HA WL x x X x b3 X x
O6mo 3a rpyna 1
IL JnaroTpaiing MATEPRAIHH AKTHBH
. 1. 3emm o crpame, BKIIOTHTEITHO NPaBa B T.9.
- 3OMH X X X X X X X
- crpams
2. Manmnu, npomssoacTecHo oGopyaBaHe
| anapatypa
3. Cropnaxenun u JpyrR 42 42 42 1 1 1 41
4. [IpenocTABCHN ABAHCH M IHITOTPAHHA
METOPHANTHM SKTHBH B IIPOLICC HA W3rPAXKIIAHE
. Ofmo 3a rpyna 11 42 42 42 I 1 1 41
1L A®1rocposnn $EHSHCOBH AXTHBH
1. Axiau ¥ INI08E B IPEATIPHATHA OT IPyTIa x x x X X x x
2. TipepocTanen 36EMH Ha NIPEIIPHUATHA OT rpyna X X x x x X x
3. Ax1Ma | JUTOBE B ACOLMMPAHH K CMECCHH
TPCUTPANTAN X X X L x X X X
4. TlpepocTaseum 3aeMu, CBHP3aHM C ACOLMHPAHN H
NPCIPHTER X X x x X X X
5. JIBATOCPOYHM MHBECTHLIMM, BK/T HHBECTHLIHOHHH
HMOTH 5472 17 105 5384 5384 15 , 5369
6. Jipyrs 3aoMu X X x X X X X
7. Maxynenn coGcraenn axipm o x X x x x x 1 x
O6mo 3a rpyna 111 5472 17 1, 105 5384 . 5384 x 15 x x X X X 5369
IV. Orcpotienn aa L / e X x x x X X x
o o CRPEILN
(O6mo seTexymm (aaroTpaiinu) axtunu (I+HII+11+1 5472 59 105 5426 /A\? i g l[/,\\\ 5426 16 16 16 5410

JHara ua cecrasane: 31.03.2015 roquna

PerosoauTen: )
/OwrHn Q’@ ’

/Crena Mearos.
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HNPNJIO’KEHUE KBbM I'®@0 2014

1. AHOOPMAIINA 3A IPYXECTBOTO

“HU3I'PEB PEBUABHC” OO]] e ThproBcko ApY»KeCTBO, perHCTpUpaHo B buarapus,
c anpec Ha ynpasinenue: rp.Codus — yi. ,, Hukona Mupues” 33, er.3, an.10
BnucaHo B T'sproBekus peructsp Ha 16.12.2013 ronuna

EUK 202 859 482

JUIC Ne BG 202 859 482

CpoxnT Ha JelicTBHE HA APYKECTBOTO € €3 orpaHHYeHHeE.

1.1.Cobicmeenocm u ynpasneHnue

Peructpupanuar xanuran Ha apyxectrBoro € 5471 800 nB. / ner MUIHOHA YETUPUCTOTHH
celeMaeceT M edHa XWISAH M OCEMCTOTHH JieBa/. 3alUCaHUAT KanuTal € M3IUIaTeH H3LUAJIO OT
CHIAPY>KHHULMTE Ype3 BHACsHE Ha HemapHyHa BHOCKA, NpeACTaBigBallla  HEABHKUMH HMOTH.
CobcTBeHHLM HA KanuTasia Ha ApY>XECTBOTO ca:

1. "IIpuma luBenonmeHT" AJ] — nputexana 51.45% oT kanurana Ha ApyXKeCTBOTO.

2. "KoHcrantuH Anekcanasp ['pyn" EOOJl, — npurexxaBa 26.71% or kanurana Ha
JPYIKECTBOTO.

3. Credan [etpoB Tomopos — nputexana 21.84% ot kanuTana Ha qpy»KECTBOTO.

1.2. IIpeomem Ha Oetinocm

HpellMe'I'bT Ha JieHOCT Ha APYXKECTBOTO € TIIOKYIIKa, CTPOCK H o03aBexkaaHe Ha
HEABH)KHUMH UMOTH C LICN nponancﬁa H OTAaBaHE 1o HACM.

2. CYHETOBOJAHA NOJUTHKA HA IPYXKXECTBOTO

2.1. Baza 3a uzzomeane Ha hunancosun omyem

Hacrosmuar roauuieH ¢hHUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha
HauuoHanHuTe craHaapTH 3a GHHAHCOBM OTYETH 3a Manku M cpeanu npeanpustis (HCOOMCII)
MpH cra3BaHe Ha MPHHLIMIA Ha UCTOPUYECKATa LIEHa, OCBEH B Cly4auTe Ha U3BBbPLICHA MPEOLEHKa Ha
HEeTEKyLIM aKTHBHM, (PMHAHCOBH aKTHBH, AbPXKAHHW 3a ThpPryBaHe, H HETEKYUIH aKTHBH, OOSABEHH 3a
nponax6a, KOWTO ca OTYETEHH MO CIIpaBel/iMBa CTOWHOCT.  Jpy>KecTBOTO MpeACTaBs CPABHHUTENHA
UHdopMaLus B TO3W (PUHAHCOB OTHET 3a eHAa MPeAXOAHA rofAHHa. [OMUIIHUAT (HHAHCOB OTHET 3a
2014 r. e U3roTBEH W NpPH Cra3BaHe Ha  CUETOBOJHUTE IPHHLHMIIMA 3a TEKYILLIO Ha4YUCJIsSBaHE,
JEeHCTBALIO NpeanpUsATHe, TNPeanasiMBOCT, ChIIOCTaBUMOCT HA MPUXOANTE H pa3XoduTe, NPEAUMCTBO
Ha CbObpKaHHETO mpen (opMmara, 3ama3BaHe MPH Bb3MOXKHOCT Ha CYETOBOJAHATA MOJMTUKA OT
NpPeaXOAHHS OTYETEH MEPHOJ, HE3aBUCHMMOCT MEXIY OTAETHHUTE OTYETHU IEPUOAH M CTOHHOCTHa
BpB3Ka MEXJy HavajieH M KpaeH OamaHc. TexkyLlOTO CHUETOBOAHO OTHHMTaHE C€ OCBILIECTBABa Ha
OCHOBaTa Ha JJOKyMEHTaJlHa 00OCHOBAHOCT Ha CTOMAHCKMTE Olepaliu, CAEIKH H npouecH. I1o-nony
€ OMMCaHa CYETOBOHATA IOJIMTHKA, PUIOKEHA IMPH M3rOTBAHETO Ha TO3H (PHHAHCOB OTYET.

CueToBOAHATA MOJIUTHKA Ha NIPEANPUATHETO € pa3paboTeHa B ChOTBETCTBHE C MPHHLIMITHTE
M H3HCKBaHUATA Ha 3akoHa 3a cuetoBoAcTBOoTO H HCOOMCII, a no BeNpocH, 3a YHETO CHETOBOJHO
TperupaHe Hama u3pHyHH pasnopeabu B HCOOMCII — c u3uckBaHHATa Ha MexIyHapoaHHTE

I L »




CTaHAapTH 3a HMHAHCOBO OTYMTAHE, JOKOIKOTO TE€ HE Ca B MPOTHBOPEYUE C HOPMATHBHMTE aKTOBE Ha
EC B obnacTTa Ha CHE€TOBOACTBOTO.

JpyXecTBOTO BOAM CBOMTE CUETOBOAHU peructpu B Obarapcku Jsies (BGN), xoiito npHema kaTo
HEroBa OTYETHA BanyTa 3a npeicTaBsHe. Bcuuxu naHHW BbB QuHaHCOBUS oTveT 3a 2014 r. u
cpaBHUTENHaTa HH(popMaLus 3a 2013 r. ca npeacTaBeHU B B XWJISAH JIEBOBE.

2.2.Coenku 8 uydcoecmpanna eaiyma

22,1 Omyemnasanryma

OtueTHaTa BanyTa, B KOATO ca NPEICTaBEHH CTaTHHTe BbB (HHAHCOBHA OT4UeT Ha JIpYyKeCTBOTO, €
6parapckusat nes. Ot 01.07.1997 r. neBbT € ¢uKcHpaH B CLOTBETCTBHe ChC 3akoHa Ha BHB xbM
repmaHckaTta Mapka B cboTHolleHHe BGN 1: DEM 1, a ¢ BbBexagaHeTo Ha eBpoTo kato oduLHaiHa
BanyTa Ha EBponeickus cbro3 — KbM €BpoTo B choTHoLleHne BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

Crnenkure B 4y)KAecTpaHHA BajyTa NpH ITbPBOHAYANHOTO MM OTYMTaHe (C M3K/IIOUEHHE Ha
3aKyneHata M IpojaJieHaTa BalyTa) ce IpeicTaBAT B OTYeTHATa BajlyTa, Karo ce I[puiara
opunmanuust kypc Ha BHb 3a narara Ha caenkara.
[MapuunuTe cpeacTBa, B3eMaHMATa W 3aABIDKCHHATA, NEHOMHHHpPAHU B Yy)XKAECTpaHHA BallyTa, ce
NpeolieHABAaT Ha MecedHa/roaMinHa 0a3a, KaTo ce u3non3Ba odpHuHaIHMAT Kypc Ha BHB Ha
nocieHHs paboTeH JIeH OT MeceLla/roiMHaTa.
KypcoBuTe pa3nuku, BB3HHKHAIH OT YpeXJIaHe Ha B3€MaHHUS W 3aibJUKCHUS BBHB BaJIyTa, KaKTO U OT
NpeoleHKa Ha BaTyTHH TIO3WLMH B Kpas Ha MepHoja, €€ OTYUTAT KaTo TeKyld (uHaHCOBH
NPUXOAH/Pa3XOH B OTHETA 33 MPUXOJUTE U PA3XOAMTE.

2.3. lvazompaianu Mamepuaiiy akmugu

Karo nbarorpaiiHu MaTepuallHH aKTWUBH Ce MPHU3HABAT aKTHBM C ABJITOCpOYHa ynorpeda,
KOUTO MMaT CTOHHOCT npH npugobusanero Hax 700 nB. Pasxoaute 3a npupobuTu akTUBH Mo Ta3u
CTOHHOCT, KOMTO MO CBOSITA CHIIHOCT Ca ABJIrOTPaiiHy, ca OTUETEHH KAaTO TEKYLUH pa3XolH 3a MepUo-
Ia Ha W3BBbpIIBaHeTO UM.J[BNroTpaliHHTe MaTepHaiHH aKTHBH NbPBOHAYANIHO Ca 3aBefleHH 10 LieHa
Ha npugobuBaHe, GopMHpaHa OT MOKYNHAaTa UM CTOHHOCT M TPEKHTE Pa3XoAd MO NPUIOCHBAHETO.
[TocnenBaiioTo UM OLEHABaHE € MO LeHa Ha NpuaoOHBaHe, HaMajleHa C HaTpyNaHaTa aMOPTH3aLMUsA U
eBEeHTYaJIHH 3aryOu ot obe3LeHka.

[TocnenBamy pa3xoau ce npubaBaT KbM OajlaHCOBaTa CTOMHOCT Ha aKTHBA HJIM Ce€ OTYMTAT
KaTo OT/eNIeH aKTHB, CaMO KOTaTo € BeposSTHO JIpy>eCTBOTO ja HMa UKOHOMHYECKA M3rofia Hajl Tasu
OT ITbPBOHAYAJIHO OLIEHEHATa CTaHAAapTHa e(PEKTUBHOCT Ha CHILECTBYBAMMs aKTHB. Pa3xoau, cBbp3a-
HHU C yBe/IHUaBaHe Ha ObJelIaTa HKOHOMHYECKA U3rojia, ca TAKMBA Pa3XOAH, KOUTO BOAAT 10 YAbiKa-
BAHC HaA MOJIE3HHA CPOK HA rOAHOCT HA aKTHBA WIH YBCIH4YaBaHC Ha MPOU3BOAUTETIHOCTTA MY, 11040~
OpsBaHE Ha KaueCTBOTO Ha MPOW3BEXKAAHATa NPOAYKLIHMs, ChKpallaBaHe Ha MTPOU3BOACTBEHUTE Pa3Xo-
JH WK 10 HKOHOMHYECKH M10-H3ro/iHa NPOMsHa BB (yHKIIHOHAIHOTO NpeJHa3HauUeHHE Ha aKTHBA.
Ilpu moamsiHa Ha pasrpaHHYMMa YacT OT ABJACOTPAaGH MaTepHalieH aKTHB, MOJAMEHEHaTa 4acT ce
OTITUCBA, a U3BBPLUEHUAT Pa3Xxo/l 3a MOAMSHATA HA YacTTa Ce OTUMTA KATO HOBONPHAOOMT aKTHB.
PasxoauTe 3a moaapmKKa ¥ PEMOHT, CBBP3aHM C M3MOJI3BAHETO HA aKTHUBA, C€ OTYUTAT KaTO TEKYLIH
B OTYETA 3a NIPUXOJUTE U Pa3XOAUTE 3a NepHOoaa, B KOHTO ca W3BBPLIEHH.AMOPTH3aLMATA HA ABJITO-
TpaliHHTE MaTepHaHW aKTHBH Ce€ OMpeleNs ¢ M3MOJ3BaHETO Ha JIMHEHHWS MeToA. 3eMmsATa He ce
amopTu3npa. BpeMeHHO H3BajieHUTE OT ynoTpeba akTUBM HE Ce aMOPTH3UpaT. AMOpTH3alUATA Ha
IBJIrOTpailHUTE aKTHUBU CE€ HauMCIsABa OT Mecela, Clie/(Balll Mecelia Ha BbBEXKIAHETO UM B €KCIIOa-
tauus. JIpy>kecTBOTO € ONpeaeuiIo HyJieBa OCTaTbYHa CTOHHOCT Ha aKTUBHUTE B ynoTpeba..

CpoKbT Ha MONE3HO H3MON3BAHE HA OTAEJHUTE aKTHBH W CHOTBETHHUTE aMOPTU3aLUOHHU
HOPMH Ca ONpe/esIeHH KaKTO Cle/iBa 3a CJAeAHUTE rPYNH aKTHBH:



AKTHBH lNoguuina
aMOpTHU3aLUOHHA
HOpMa (B %)

» Crpanu 4%

= MaiuuHu U obopyaBaHe 30 %
* KomnroTepHa TexHuka 50 %
= ABTOMOGUIH 25%
* Odmc ob63aBexaaHe 15 %

* THMA c orpaHuueH cpok Ha non3sade cbrin.  100/6p. roauHu  Ha
JOTOBOPHH OTHOLIECHHS NPaBHOTO OFpaHHYEHHE

2.4. Tvnzompaiinu Hemamepuannu akmueu

Kato nearorpaiiHn HeMaTepualiHH akTHBU CE€ NPH3HABAT aKTUBU C ABJITOCpOUHa ynorpeba,
KOMTO MMAT CTOHHOCT npu npuaoduBaxeTo Hax 700 nB. BhHILIHO ch3nafeHUTEe HeMaTepHaJIHH AaKTUBH
Apy NpuaoOHUBaHETO UM CE OLICHSBAT MO LIEHA Ha NpHIOOHBaHE, KOSATO BKIIOUBA MTOKYNHATa LieHa/BKJ1.
MHTa U HEBB3CTAHOBUMH AaHbUM/ ¥ BCUUKH MPEKH Pa3Xo/H 3a NOArOTOBKA HAa aKTHBA 32 HU3IMOJI3BaHE-
TO MY 110 npeaHasHadeHue.Crnea MbPBOHAYAIHOTO MPH3HABAHE KATO aKTHB BCEKU OTHAENEH HeMare-
pHaJleH aKTHB C€ OTHWTA MO LeHa Ha NpuaobuBaHe, HaMajleHa C HA4YUCJIEHHTE aMOPTU3alMH H
HaTpynaHarta 3aryba ot o0esleHka. AMOPTH3aLMATA Ha ABITOTPaHHUTE HEeMaTepHaHW aKTHBH cCe
orpeliesis C M3MOJ3BAHETO Ha JIMHEHHHUS MeToA. AMOPTH3aLUMATa Ha ABIrOTpaiiHUTE aKTUBH ce
Ha4YHUCIIABA OT Mecella, ClIE/IBalll Mecella Ha BbBE)XKAHETO UM B €KCIJIOATaLHs.

CpokbT Ha MNONE3HO M3MOA3BAHE Ha OTAEIHUTE HEMATEpUaHM aKTHBM Ca ONpeeseHd
KaKTO CJIe/{Ba 3a CeJAHUTE IPYNH aKTHBH:

AKTHBH IlN'opuuixa
aMOpPTH3aLIHOHHA
Hopma (B %)

» Codryep , mpaBa 3a nosissaHe Ha codryep 50 %

= Mpyrn JHMA 15%

2.5 Qunancosu akmusu

2.5.1 Knacuuxayun

IpyxxecTBOTO  KjJacupuuupa CBOMTE (HHAHCOBH aKTHBU B CIEJHHUTE KAaTErOPHH!
GHHAHCOBM aKTHBH, ABPXKAHW 3a THPryBaHE; KPEAWTH U B3E€MAaHHUS, Bb3HHKHAJIW MpPBBOHAUAIHO B
NpeanpUaATHETO; (HUHAHCOBM aKTUBH, ABPXKAHW [0 HAcTbIBaHE Ha MajeX; (UHAHCOBH AaKTUBH,
o0sBeHH 3a npoaaxoa.

KnacudukauusTa ce W3BbpilBa COpPeA LETa, 3a KOATO ca NMpUAOOWUTH dHHaHCOBUTE
aKTHBH. PBKOBOACTBOTO ompenens wilacudpukauusaTa Ha (PUHAHCOBMTE CH aKTHBM B MOMEHTAa Ha
NoKynkara.

(a) Punancoeu axmueu, OopIHCaAHY 3a Myp2yeane

(DUHAHCOBM aKTHBH, JbpiKaHH 33 npojaxsa, ca akiuy, obnurauuu, LK u apyru GHHAHCOBH aKTHBH,
npuaoGHTH ¢ HaMepeHHeTo fia 6BaaT MpogafieHH B KPAaTKOCPOYEH MEPHOJ C Le peaiu3HpaHe Ha
nevyan6a. AKTUBHTE OT Ta3W KaTeropHs ce kiacuuuupart B 6asiaHca KaTo TEKyIIH aKTHBH.



(6) Kpeoumu u 63emManus, 8b3HUKHATU NbPEOHAYATHO 8 NPEONPUATNUEINO

Kpeauts u B3eMaHUsl, BB3HUKHAIH B IPEANPHITHETO, ca PUHAHCOBH aKTHBH, Ch3JaJ€HH NMOCPEACTBOM
AMPEKTHO NPEIOCTaBsIHE Ha MapH, CTOKH WIH yCIyrd Ha aaaeH nebutop.Te ca BIloueHH B ChCTaBa Ha
TeKYLINTEe AKTHBH, C U3KIIOUEHHE Ha Te3U ¢ Majiex noeeue oT 12 Mecewa ciiex AaTaTta Ha 6anaHca, KOUTO
ce KIacuHUHUpaT KaTo HeTeKylH. [IpeaocTaBeHUTe KpeAUTH W B3€MaHHATA C€ BKJIIOYBAT B CHETOBOA-
HUst 6anaHC B KaTreropusTa Ha ,,TbProBCKW M APYrH B3eMaHHA W MapU4HH CPENCTBA U MapHYHH €KBHBA-
JICHTH.

(8) Punancosu akmueu, obseenu 3a npooasicba

®uHaHCOBUTE aKTHBH, 0OABEHH 3a npojaxba ca npuaoOUTH (GUHAHCOBU aKTHBH, HEKJIAaCU(HLIUPAHH B
HUKOsl Apyra kateropus.Te ce BKIIOYBAT B OBATOCPOUHHTE AKTHBH, OCBEH aKO PBLKOBOACTBOTO HMa
HaMepeHHe Ja Npojaje MHBECTULIMUTE B NMEPHOA A0 12 Mecelia oT JaTaTa Ha GUHAHCOBHSA OTUET.
IMokynkure ¥ npoaax6uTe Ha GHHAHCOBU aKTHBH Ce OTUMTAT Ha 6a3a JaTara Ha ypeXkaaHe - 1aTaTa, Ha
KOATO cOOCTBEHOCTTa BbpXY LEHHMTE KHIWKa ce npexBbpns Bupxy [pymxectBoto. WuBecTHuuuTE
I'bPBOHAYAJIHO C€ MPU3HABAT MO CMpaBeUIMBaTa CTOMHOCT Ha JaTaTa ypexJaHe IUIIOC pa3XOAHTe Mo
crnenkara.DHHAHCOBUTE aKTHBH Ce OTITHCBAT, KOraTo NpapaTa 3a MoJlyyaBaHe Ha MapUYHUTE MOTOLH OT
WHBECTHLIMUTE Ca M3TEKIM WM ca OUNH TpexBbpiieHH U J{pyecTBOTO € 3aryOuio KOHTPON BbpPXY
aktuute.[leyanbure U 3arybure, MpoM3THYAILK OT MpeoleHKa Ha (UHAHCOBU aKTHUBH, ABPXKAHH 3a
ThpryBaHe, MO CIpaBeUIMBa CTORHOCT C€ BKJIIOYBAT B OTYETA 32 MPHUXOJHUTE U Pa3XOAUTE MO CTaTHATA
,»Pa3XoaH 3a JIMXBU W ApYrH (MHAHCOBH pa3zxoau” wiH ,,JIpyru JUXBH W PUHAHCOBH MpHXOAH” 3a
nepuoza, mpe3 KOWTO ca Bb3HUKHAH.

[Mpuxonure OT TUXBU W AWBHICHTH OT (MHAHCOBH aKTHUBH, ObPXKAHHU 3a ThpryBaHe, ce [OCOYBAT B
OTHeTa 3a MPUXOAMTE M pa3XxoAuTe KaTo 4HacT oT ,JIpyru JiuxBu H (PUHAHCOBH NMPHUXOAH, KOraTo
Jlpy>ecTBOTO NpUAOOHE NpaBoO Aa MOIYYH IUIaLaHe

2.5.2. Hugecmuyuu 6 OvuiepHu opyscecmeq

H’anOCquHHTe HHBCCTHLIHH, NPCACTABJIABAlllA aKIIHK H AAJIOBE B ALLICPHU ApPYXKECTBA, Ca Npea-
CTaBCHHU BLB Q)HHaHCOBHﬂ oT4eT Mo cebecToHHOCT nopagyv Toea, 4H¢ HHBECTHLIUHUTE B OBILUCPHH ApY-
AKECTBA HEC C€ ThPryBaT Ha aKTHBEH Ia3ap. ToBa 06CTOATENCTBO HE JlaBa BH3-MOXHOCT Jia CE OCUTYPAT
KOTHPOBKH Ha TMa3apHH ILICHU Ha aKTUBCH Iasap, KOWTO Ja U3pa3sBaT AOCTATBYHO OOCTOBEPHO
clipaBeaIMBaTa CTOHHOCT Ha T€3W akUUH ¥ aaioBe . Cbllio Taka 6baemoTo q)yHKLIHOHHpaHe Ha TC3H
ApyXeECTBa € CBBP3aHO C ONpEAC/ICHH HCCUTYPHOCTH, 3a Aa MOrat Aa C€ HalpaBAT AOCTAThYHO
Pa3yMHH H 000CHOBaHHU ABJIFOCPOYHH IIPEATIOJOKEHHA 3a H3YHCIIBAHETO Ha ChHpaBeA/iMBaTa
CTOMHOCT Ha TEXHUTE aKIIUH U JIJIOBE Ype3 Apyru OUCHBYHU METOH. HpnTemaBaHme oT
APY>XKECTBOTO ABJroCpOYHH HHBECTULIHU MNOMJICKAT HA NpEricO 3a O6C3I_ICHKa. HpI/I YCTaHOBSIBAHE Ha
YCJIOBHUA 3a 06€3LleHKa, CchlilaTa C€ OTpa3sdaBa B OTHUETA 3a NIPUXOAUTC U Pa3XOAHUTE.

2.5.3. Hneecmunuu 6 acoquupanu npeonpuamusn

JBarocpoyHutTe MHBECTHLIMH, NpEACTAB/ABALLA aKLUMH W [SUIOBE B acCOLMUpAHH APYIKECTBA, ca
npeacTaBeHd BBB (DMHAHCOBMS OTHET IO LieHa Ha npupobuBaHe (cebGecToiHOCT) mopaau ToBa, 4e
TaKHBa WHBECTULIMH B [OBEUYETO CNYyYad HE ce ThpryBaT Ha (OoHIOBU OOpCH W CIipaBedIMBaTa MM
CTOMHOCT He MOke Jia Ob/ie onpe/iesieHa HalexIHO 1O ApYT Ha4uuH . [IpUTexaBaHUTE OT ApYyXKECTBOTO
WHBECTHIIMH B ACOLIMMUPAHH MpeNPUATHS ITOAIekKaT Ha nperyien 3a obesueHka. [Ipu ycraHoBaBaHe Ha
ycioBHs 3a obe3LeHKka, 3arybara oT obe3leHKa ce OTpa3siBa KaTo pa3Xxoll B OTYETa 3a NPUXOJUTE H
pasxoaure.

2.6. CmoKogo-mamepuainu 3anacu

CTOKOBO-MaTepHaJIHMUTE 3amacd Ce CBhCTOAT OT MaTepHaid, MpPOAYKLMA M CTOKH.
MarepHaliTe M CTOKHMTE CE€ OLEHABAaT MbPBOHAYAHO IO lIeHa Ha TNpHAoOHBaHe, BKIIOYBAINA
noKymnHaTta 1eHa (6e3 Bb3cTaHoBUMH naHbLM — JIJIC ¥ akiM3u, H TBPrOBCKH OTCTBIIKH) IUTIOC IPEKHTE
pa3sXoAH MO AOCTaBKAaTa. [ 0TOBaTa NpPOMNYKLHS H HE3aBBPHICHOTO IPOM3BOACTBO C€ OLCHABAT



TbPBOHAYAJIHO MO TPOM3BOACTBEHA CEGECTOMHOCT, KOATO BKJIIOYBA MPEKHTE TMPOH3BOACTBEHH
pa3sxoau U Asn oOuionpon3-BOACTBEHH pa3xoaH.OOLLONPOH3BOACTBEHUTE Pa3XOau C€ Pa3NpenesisT ¢
U3MO3BaHE Ha KoepMUMEHTH 3a pasnpeneneHue Ha Gazata Ha  (akTHyeckuss obeM Ha
NPOU3BOJCTBOTO, U3MEPEH B YOBEKOHACOBE WJIM MallMHO4acoBe.B GanaHca CTOKOBO-MarepHaHUTE
3amacM  ce [0cOo4YBaT MO NO-HUCKaTa OT LieHaTa Ha npuaoOuBaHe/cebecTOHHOCTTa W HETHATa
peanusupyema CTOHHOCT. HeTHaTta peanmsyemMa CTOHHOCT €  ouakBaHaTa MNpoOJAaXKHa LiEHA B
HOPMaJIHHA X0 Ha ACHHOCTTa, HaMajleHa ¢ MpSKO CBBbp3aHUTe ¢ Mpomaxbarta pa3xoau. Pasnukara
MEXy N0-BUCOKaTa LieHa Ha NpuaoOHBaHe/ceOeCTOMHOCT U HEeTHAaTa peajin3yema CTOHHOCT € 3ary0a
ot obe3leHka. T ce OTUUTa KaTo TEeKYLll pa3Xxol M ce NpeCTaBs B OTYETA 3a MPUXOJUTE U Pa3XOIaUTe
no cratusara ,,Pasxoau 3a obesueHka”.CTOKOBO-MAaTepHAIIHUTE 3aMacyd Ce OTMMCBAT M OTYMTAT KaTo
pa3xol B OTHETA 3a NPUXOAUTE W Pa3XOAMTE NPH NoTpeblieHUeTO WM mpoaaxbara UM MO MeToaa
“cpenHa npeTersieHa ueHa/cebecToiHOCT”.

2.7 Tep2oecku e3zemarnun

Toprosckure B3emaHusi, KOMTO ca 6e3 PUkcHpaH Majfex, ce MPU3HABAT MBPBOHAYAIHO IO
LeHa Ha npuaobusaHe. B GanaHca ce mocovBar mo lieHa Ha NpUROOHUBaHE, HAManeHa C eBeHTyallHa
3aryba ot obe3leHka nopamd HecwOupaeMocT. 3aryba ot obe3lieHKa ce OTYMTa B Ciay4ai, ue
chllecTByBa OOEKTHBHO A0Ka3aTeNICTBO, 4Ye JlpykecTBOTO HsMa Aa ObAe B ChCTOSHHE Ja chbepe
BCHYKH JBJDKMMHU CYMU CBIJIACHO MbPBOHAYAIHUTE YCJIOBUS 110 OTHOUIEHHE HAa ChOTBETHOTO B3€MaHe
KaTO: 3HAaUYUTEJIHH (UHAHCOBH 3aTPYJHEHHS Ha [AJBXKHUKA, BEPOATHOCT 3a o0dBABaHe B
HECBhCTOATENHOCT U JIMKBUAALUA, PUHAHCOBO IMPECTPYKTYPUPAaHE WIH HEBBb3MOXKHOCT 33 H3IUIallaHe
Ha 3aAb/bkeHHeTo (nosede oT 360 auu). bamaHcoBaTa CTOHHOCT Ha aKkTHBa ce HamansABa 4pe3s
W3MI0JI3BAHETO Ha KOPEKTHBHA CMETKa 3a o0e3leHKa, a CTOHHOCTTa Ha 3aryfaTa ce oTpassBa B OTYeTa
3a MPUXOJQUTE H PAa3XOJMTE KaTo pa3xoiu 3a obesueHka .J[py>keCTBOTO € OMpeAenuio CleIHHTES
KpUTEpUU 3a KjacH}HUIMpaHe HA B3eMAaHUATA KAaTO B3eMaHWsA, TOAJIeXKallM Ha o0e3leHKa:-
HeroraceH! B3EMaHHWs C MEPUOA Ha BBb3HMKBAHE HAJl €/1HA TOJIMHA, 33 KOUTO CBILECTBYBa BHCOKA
CTerneH Ha HECHTYPHOCT 3a WHKAaCHPAaHETO WM;- 00sABABaHE Ha JbXKHHKA B HECHCTOATEHOCT W/WNH
JIUKBUAALUA;

2.8. Hapuunu cpedcmsa

[lapuunuTte cpeacTBa BKIIOYBAT MAPUYHUTE HAJMYHOCTH (MapHYHM cpeicTBa B Opod U
NapU4yHH CPEACTBA MO pa3IUIAILATeJIHA U ApYrd Oe3cpodHH OaHKOBH CMETKH) M MapU4HHTE
eKBHBWIEHTH. [lapUuHHMTE €KBHBaJIEHTH Ca KPaTKOCPOHHH BMCOKOJMKBHAHH BJIOKEHHS, KOMTO ca
JIeCHO 00paTHMH B MapH4YHH CYMH U KOMTO CBABPIKAT HE3HAUMTENIEH PUCK OT MPOMSHA B CTOHHOCTTA
MM, KaTO CPOYHH JENO3WTH U IPYrd MHBECTULIMH C Nafex 10 3 Meceua.
3a Le/IMTe Ha U3TOTBAHETO Ha OTHYETA 3a MAapUYHHTE MOTOLH:
® [apuYHUTE TMOCTBHIUICHUA OT KJIMEHTH W TMapU4yH{TE IUIallaHdAd KbM JOCTaBYMLM ca
npeactaBeHH 6pyTHo, ¢ BiuitoueH JIJIC (20%);
MONYYEHUTE JTMXBH NO pa3iulalliaTe/IHi CMETKH €a NPEJCTaBEHH B ONepaTHBHATa JEHHOCT;
® [IOJlyY€HMTE [OXOAH M JAUBUIEHTH OT HHBECTHUMH — Karo MHBECTHLUHOHHA JAEHHOCT,
JIOKOJIKOTO MO ChIbp)KaHHE Te3W Onepaldy NpeJICTaBIsABaT HHBECTHpPaHE Ha CBOOOIHH
pecypcH Ha ApYKECTBOTO;
® [OJyYeHUTE/NNATEeHUTE TJIABHUUM M JIMXBU MO MOJY4YEeHH 3aeMM — KaTo (HHaHcHpalua
JEHHOCT.
Cpounure nenosuty B GaHkH ¢ nagex or 3 Mecella 10 €Ha roAWHA ca MpeAcTaBeHH B HaaHca 1o
cratusTa” JIpyrd WHBECTHLIMK™ B CLCTABA Ha TEKYIIMTE akTHBH. BaHKOBUAT OBBpApadT € MocoueH Karto
KPaTKOCPOYHO 3ab/DKEHHE MO CTaTHATA ,,3aAbIXKEHHS KbM (PMHAHCOBH NMPEANPUATHS.

2.9. llpuxoou

HPHXOI.IHTC B IPY>KECTBOTO CC IIPH3HABAT Ha 6aza TNpHHIIANA 3a HAYHCJIIBAHE U A0 CTCIICHTA,
A0 KOATO CTOIIAHCKHUTE H3rojn ce np}moﬁunaT OT APYXKECTBOTO H AOKOJNKOTO IIPHXOAHTE Morar
HAACKIHO A CE€ HIMEPAT.




Hp]/l npona>lc6me Ha CTOKH IIPUXOJUTE CC IMPU3HABAT, KOraTO BCHYKH CBIIECTBCHH PHCKOBE H
IOJI3H, IIPOU3THYALILH OT TAXHATa cobcTBEHOCT NpEMUHABAT B KyITyBaya.

lefl NpeaoCTaBAHETO Ha YCJIYTrd, NPHXOAUTE CE€ IIPpU3HABAT, KAaTo C€ OTYMTA €Tana Ha
3aBBPUICHOCT Ha CACJIKATa KbM JaTara Ha 6ancha, aKO TO3H €Tall MOXE 1a 6’5[[6 HagEXAHO U3MEPEH,
KaKTO H pa3XoJHTE, H3BbPLICHH I10 CACJIKATA H PA3XOAUTE 3a NPHUKITIOYBAHETO H.

Hpnxonme OT AUBHACHTH C€ [MpPH3HABAT , KOrato €€ YCTAHOBH TIPpaBOTO 3@ TAXHOTO
rnoJiy4aBaHe.

2.10. Pazxoou

Pa3xonute B Apy>KeCTBOTO ce NMpU3HABaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe U Ha 6a3a
NPUHLIMITHTE Ha HAYUCIIABAHE U CHIIOCTaBUMOCT.

Pasxonute 3a 6bAelIM NepuoaM ce OTJarar 3a NMPU3HABAHE KaTO TEKYI pa3Xoi 3a TepuHona,
npe3 KOHTO JOTOBOPUTE 3a KOUTO C€ OTHACAT, C€ H3ITBIIHABAT.

duHaHCOBUTE Pa3XOJH Ce BKJIIOYBAT B OTYETA 33 MPUXOJHTE U PA3XOUTE, KOraTo Bh3HHKHAT,
M C€ CBhCTOST OT: JIMNXBEHH pa3XOAH, BKJ. OAHKOBH TAKCH WU JAPYrH NpekH pa3Xxoad IO KPEeOuTH H
©aHKOBH rapaHLiMM, KypCOBH Pa3IMKH OT BATyTHH 33€MH .

2.11. OcHogen Kanuman u pezepeu

“U3I'PEB PE3UABHC” OO/ KaTo APY>KECTBO C OrpaHHYE€HA OTTOBOPHOCT € OT KaTeropusata
Ha KarMTaJlOBUTE [pPY>KECTBa, KOWTO Ca 3ab/XKEHH Ja PErucTpupar B THPrOBCKUS PETHCTHP
ompesiesieH MUHUMaJIeH pa3Mep Ha kanuTana (OCHOBEH KamuTaj), Cilyskelll karo obe3neueHue Ha
KpeAUTOpUTE Ha JPY)KECTBOTO C OrJied YIOBJETBOPSBaHEe Ha TeXHUTe B3eMaHHA. ChpapyXHHUMTE
OTTOBApPAT 3a 33/IbJDKEHUATA HA APYKECTBOTO IO pa3Mepa Ha CBOETO ASJIOBO y4yacTHe B KanuTajia
MoraT Ja NpeTeHAWpaT BpbllaHe Ha TOBa YYacTHE camMO B NPOMU3BOJCTBO IO JIMKBUJALMSA WIH
HECHCTOSATETHOCT.
THProBcKUAT 3aKOH He MPEABIKAA 3aABKEHHE Ha JPY)KECTBOTO Ja ¢gopmupa ¢oHn ,,Pesepeen”, HO
TBH KaTo JAPY)KECTBEHHUAT JOTOBOP MPEJBHXKAA TakaBa BB3MOXHOCT, Ca Cb3[alleHH APYrd pe3epBH,
KaTo pa3MepbT M PEOBT 33 OTYUCIEHMATA MO TAX, KAKTO W HAa4YMHBT 3a H3MOJA3BAHETO H
npeaHa3HauYeHHETO UM ce onpenensat o O61OTo chOpaHHe Ha ChAPYKHULIUTE.

Pa3mepsT Ha OCHOBHHMA KamuTan Ha JIpy)kecTBOTO CBOTBETCTBa Ha pa3Mepa My, BIIMCaH B
TBpProBckus perucTop.

2.12. Tvpzoecku 3a0v1iceHus

3aabKeHHATa KbM JOCTaBYMLM W JPYrHTE TEKYIUH 3aJb/DKEHHS C€ OTYMTAT Mo
CTOHHOCTTa Ha OpWTrHHaIHHTE ¢akTypu (ceOecTOHHOCT), KOSATO ce MNpueMa 3a CIpaBeMBaTa
CTOMHOCT Ha cienKara, KosTo Lie Ob/ie u3ruiaTeHa B 6bellie cpelily Nony4eHHTe CTOKH U YCIIyTH.

2.13. 3aemu

[onyuenure 3aeMu ce npu3HaBaT MbpPBOHAYaJIHO MO JOroBOpeHaTa cyma. Pasxoaure no
CIIeJIKaTa 3a TIOJyYESHHUS 3a€M C€ OTUMTAT KaTo TEeKYLIH (HHAHCOBH Pa3XOAH B OTYETa 3a NPUXOJUTE
U pasxoaure. [locnensauiata oLEeHKa Ha 3a€MHMTE € [0 aMOPTU3UpyeMa CTOMHOCT, MpeacTaBsBalla
ITbPBOHAYAJIHO OTYETEHaTa CTOMHOCT, HaMaslleHa C BHOCKHTE 3a MoracsBaHe Ha riaBHULATa. JINXBUTeE
MO 3aeMa Ce€ OTYMTAT KaToO TeKyLIH (PUHAHCOBM pa3Xxodu B OTHYETa 3a NPHUXOAMTE W Pa3XOAMUTE B
nepuoa, B KOHTO ca W3BBPILEHH.
3aemuTe ce KiacupULMpaT KaTo KPaTKOCPOYHH 3aIRDKEHHS, aKO Ca ChC CPOK Ha moracsBaHe 1o 1 r., ,
KaTo JHJIrOCPOYHH — aKO ca ChC CPOK Ha moracsiBaHe Haj | r. baHkoBHTE 3aeMM ce NpeAcTaBaT B OanaHca
0 CTaTUATa ,,3aAb/DKCHUS KbM (MHAHCOBU MHCTHTYLMH . 3aeMuTe, MOTYyHEHH OT CBBP3aHH JIMLA, Ce
NOCOYBAT MO CTAaTUATa “3afb/DKEHHA KbM NPEMANpUATHS OT rpyna” WIM ,,33JDKCHHSA, CBbP3aHH C
aCOLMMPaHH U CMECEHH NIPESITIPUSTHA, B 3aBUCHMOCT OT CJTy4Yasl.




2,14, Texyuu u omcpoueHyu OaH UM 8BPXY 00X00A

Pa3zxonuTe 3a JaHBLUM 3a MepHoa BIJIIOYBAT TEKYLIM W OTCPOYEHM HAHBLM. TeKyLUUST
nanbk 3a 2014 r. cbrnacHO HM3UCKBAHHUATA Ha 3aKOHA 3a KOPMOPATUBHOTO MOAOXOAHO obylaraHe e B
B pa3mep Ha 10 % Bbpxy obnaraemara neyan6a (3a 2013 r. craBkarta e cobio 10 %).
IIpu mpeobpasyBane Ha cueToBOJHATa nevanba B JaHbYHO obyaraema nevasba ce OTUUTAT aKTHBH U
IIaCHBH M0 OTCPOYEHHU AaHBUM. IlacuBM Mo OTCpOUEHM AaHBUM C€ NpPHU3HABAT 3a BCHYKH obyaraeMH
JaHbYHH BPEMEHHU DPa3JIUKU. AKTHBH 10 OTCPOYEHH AAHBLM C€ NPHU3HABAT CaMoO 32 HaMaJIsEeMH
JAHBYHH BPEMEHHH Pa3/IMKH, JOKOJKOTO € BEPOSTHO TAXHOTO BB3CTAHOBSIBaHE MPH HATUUYMETO Ha
obnaraema neuan6a npe3 cienBalld TFOAMHH. AKTHBUTE M TNAcCUBHUTE I10 OTCPOYEHH IAHBLMU ce
oLeHABaT Ha 6a3a JaHBYHHUTE CTaBKH, KOMTO Ce OuYakBa Ja ce Npuiarat 3a nepuoza, npes Koirto
aKTHUBUTE 1LE CE PEAIU3UPAT, a TACUBUTE ILE C€ YPEasT.

2.15. /loxodu Ha naemu auua

TpynoBuTe U OCHTypUTEHH OTHOLIEHHS C TMepcoHajla ce OCHOBaBaT Ha pasnopeadHTe Ha
Konekca Ha Tpyma M Ha  JEHCTBALIOTO OCHTYPHUTESHO 3aKOHOAaTenacTBo. Pasmepure Ha
OCUT'YPUTEJIHUTE  BHOCKH  C€  ONpEAeNaT  CBbIVIACHO  AEHCKTBALIOTO  3aKOHOJATEJNICTBO.
KparkocpouHute Bb3HarpaXIeHus Ha nepcoHana noj ¢opmara Ha 3aIlulaTH, IPEMHU U COLIHAJIHH
JonjauiaHus M NMpUOOOMBKU ce MpU3HABAaT KaTo pa3XoA B OTHETa 3a MPUXOJMTE U Pa3XOIUTe B
nepuosia, B KOHTO € TMONOXKEH TPYABT 3a TAX WIH Ca HM3MBJIHEHM H3UCKBAHHUATA 3a TAXHOTO
noJly4aBaHe, W KaTo TEKYIIO 3aJb/DKeHHe (Cle[ NMpHUCIaJlaHe Ha BCHYKHM TUIATEHH BeYe CyMH H
ronarauii ce YIAPBXKKH) B pa3Mep Ha HEIWCKOHTHpaHaTta WM cyma. JIBIDKUMHTE BHOCKHM 3a
COLMAIHOTO M 3IpaBHO OCHIypsBaHe ce MpU3HaBaT KaTO TEKyll pa3xoJ M 3aJb/DKEHHE B
HEMCKOHTHpAH pa3Mep B MEpHO/a Ha HAUMCIIABaHE HA CHOTBETHHTE JOXOAH, C KOUTO Ca CBBbP3aHH.
3a HeM3NMOJ3BaHM IUIATEHH (KOMIIEHCHPYEMHM) OTMYCKM KBM JaTaTta Ha (PUHAHCOBHS OTYET Ce
HauMuCNIABa 3aJbJDKCHHE, KOETO Ce OLIEHABA MO CyMara, KOATO ce ouakBa Aa Obje M3ILUIaTeHa KaTo
pe3yaTaT OT HEHM3MOJI3BAHOTO TMpPaBO Ha HaTpymaH oTnyck. B oleHkara ce BKIO4BaT
nNpHOIM3UTENTHATA MTPELIEHKa 32 Pa3XOAUTE 3a CaMHTe Bh3HArPaXKJIEHHUS U pa3XOJHTE 32 OCHIYPHTESIHU
BHOCKH, KOUTO pabOTONaTEeNsT IBJDKU BhPXY T3 cyMu DHHAHCOBUTE OTHOLIEHHS C PaOOTHHLIUTE H
CIY)XUTEJIMTE B APYXKECTBOTO Ce€ OCHOBaBaT Ha pasnopendure Ha Koxmexca Ha Tpyaa M Ha
pa3nopenbuTe Ha NEHCTBAILOTO OCHTYPUTEIHO 3aKOHOAATESICTRO.

CornacHo pasnopeature Ha Kopekca Ha Tpyna, paboTomaTensT uMa 3abKEHHE Ja M3IJ1aTH
TIpH NpeKpaTsaBaHe Ha TPYAOBHUS AOTOBOpP 0O€3IETEHHUA 3a:

® Hecra3eHo NMpeau3BecTHe - OPYTHOTO TPYAOBO Bb3HArpaXJIeHHeE 3a €AMH Mecell;

® nopagu 3aKkpuUBaHe Ha TPENNpPHATHETO WM Ha 4acT OT HEro, ChKpallaBaHE B ILATAa,
HamansBaHe Ha obeMma Ha paboTa M criMpaHe Ha paboTa 3a noede OT 15 AHM M JIp. — HE MOBEYE OT
eaHa OpyTHa MeceyHa paboTHa 3ariara;

e NIpH TIpEKpaTSBaHE Ha TPYAOBHS [OrOBOP NOpamd GojectT — obe3leTeHHe B pa3Mep Ha
OpYTHOTO TPYIOBO Bb3HarpaXkJ€HHE 3a JIBa Mecella, ako UMa HaH-MaJIKO MeT rOJUHHU TPYAOB CTaX H
npe3 MOCJIeAHUTE NIET FOJHHH HE € NoJTy4yaBas o6e3lleTeHHE Ha ChIIOTO OCHOBAHHE;

® [IpH NEHCUOHUpaHe — OT 2 10 6 OpyTHH MeceyHH pabOTHH 3arulaTH COpes TPYAOBHUS CTaX B
IPY>XECTBOTO;

® 33 HEW3MOJI3BaH IUIaTeH roJMLIEH OTMYCK - 32 ChOTBETHUTE I'OJMHHU 33 BPEMETO, KOETO Ce
NpHU3HaBa 3a TPYAOB CTaX.

Crien u3niamaHeTo Ha MocouyeHHTe obeslleTeHHs 3a paboTojaTesns He MPOM3TUYAT APYrH
3aABJDKEHUSt KbM PpabOTHHLHMTE U CIYKUTETHTE.

2.16. IIposusuu

ITpoBHM3HM ce MPH3HABAT KOraTo JPY>KECTBOTO HMa HAacTOAIIO (KOHCTPYKTHBHO WIH NPaBHO)
3ab/DKEHUE B PE3yNTaT Ha MHHAJIO CHOMTHE, H € BEpOSTHO Ye MOracAiBaHETO/ypexaaHETO Ha TOBA
3ab/DKEHHE € CBBP3aHO C H3TH4YaHe Ha pecypcH. [IpoBusuuTe ce oneHsBaT Ha 6a3a Haii-mo6para




HpHGﬂPBPlTC.HHa MNpeLCHKa Ha PEKOBOACTBOTO KbM JaTaTa Ha 0anaHca 3a pa3xoaure, HeOOXOIUMH 3a
YPEXKIOAHETO Ha CBHOTBETHOTO 3aAb/DKCHHE. Hpu6.r1u3menHaTa OLICHKa ¢€ JOJHCKOHTHpa, Koraro
NaaACIKBT Ha 3aABJHDKCHUACTO € ABJITOCPOYCH.

2.17, ITpusznasane na npuxoou

ITpuxonute BrIIOYBAT CrIpaBeIMBaTa LiEHa Ha MOJTY4EeHOTO HIIH NMOJUIEXAIIO Ha MoJTyyaBaHe
IUTALIAHE WIH BB3HArPak[AeHHE 3a NPOJAJCHUTE CTOKH M YCIIYTH B HOPMA&IHHS XOX Ha ACHHOCTTa Ha
Hpyxectsoto. Ipuxoaure ca nocouenu vetHo ot JIJIC, BEpHATH CTOKM MM MPENOCTABEHH OTCTBIIKH

JpykecTBOTO npH3HaBa NpPUXOAH, KOraTO Cymara Ha NpHXoja Moxe Aa Obae HaAeKAHO
oIpeiesIcHa, KOraTo € Bb3MOXKHO TO Aa MOoTy4yH ObAeId HKOHOMHUYECKH HU3rOAM, U KOraTo OTroBaps
Ha crielMGUYHH KPUTEPHH 3a BCska AeHHOCT Ha J[py>KeCTBOTO, KOHKpETH3UpaHH no-gony. Cymara Ha
NpyMXoAa He ce IpUeMa 3a HaJeXKRHO H3MEpUMa, JOKATO HE Ce pa3peliarT BCHYKH YCIOBHH
obcrosTencTBa,  CBbp3aHH ¢ npoaaxkbara. Jlpy)keCTBOTO OCHOBaBa CBOWTE MpELEHKH Ha
MCTOPUYECKUTE PE3yJITaTH, KaTo B3eMa NMPEABHA BUA Ha KJIMEHTA, BUJA Ha cAenkara i 0cOOEHOCTUTe
Ha BCAKO CIIOpa3yMeEHHeE.

2.18. Pasnpedenenue na ousudenmu

PasnpeneneHnero Ha OMBUAEHTH Ha CBAPYXHHUMTE Ha JIpy»ecTBOTO ce NpH3HaBa KaTo
3aibJDKeHHE BbB (DUHAHCOBUTE OTYETH B MEpPHOAA, B KOHTO AWBHIEHTHTE ca onobpeHu oT O61oTo
ceOpanue Ha JlpyxecTBOTO.

2.19. 3nauumu _cuemogooHu RpUOIUIUMENHU OUEHKU U NPeUeHKU - NPEONOI0OMNCEHUA C GUCOKA
Hecuzyprnocm. Ilpeuenku om ongedeflmuo ZHAYEHUE NPU NPUIAZAHE CHEMOBGOOHAMA NOJTUMUKA HA

Opyscecmsomo

Ipubnu3uTenHNTE OLEHKH H NPELEeHKH ca 6a3upaHH Ha HATPyNaH OMUT U Apyrd (aKTopH,
BKJIIOMUTETHO OYaKBaHMs 3a Obaeuid chOWUTHA mpH HanuuHuTe obcrosTencTa. JlocToBepHOCTTa Ha
NIPUOTH3UTETHUTE OLICHKH H NPELIEHKHU Ce NpepasriIexia PeIoBHO.

JpyxecTBOTO H3BBpIIBA NMPUONU3UTENHH OLEHKH M MPELEHKH 32 LEJIUTE Ha CUETOBOJHOTO
OTHHTaHE H OINOBECTSBAHE MO OTHOLIEHHE Ha OBAEIM MepHOaH, KOMTO MOraT Jia ceé pa3jH4yaBaT OT
(dakTHUECKHTE .

2.19.1. Obe3yenku Ha 83emanusn

ITpubnusurenHata oneHka 3a 3arybu OT CBMHUTEJIHH U HeChbOHMpaeMH B3€MaHHUS CE NpaBH B
Kpas Ha Bcika ¢uHaHCOBa roauHa. BilemaHusTa, npu KOHTO Ca KOHCTaTHpPaHW TPYAHOCTH IpH
TAXHOTO ChbOMpaHe B MEepHO/ B MEPHO] HaJ €HA FOJMHA TOJJIEKAT Ha TEKYLL aHAIU3 3a ONpelesHe
Ha 4yacTTa OT THX, KOSATO € pealHO chOHMpaeMa, a OcTaHalaTa 4acT JO HOMHHAala Ha B3€MaHETO
N0CJIeIOBATETHO Ce MPU3HaBa B OTYETa 3a JOXOAH KaTo 3aryba oT obe3leHKa.

Beuukd CbMHUTENTHH B3eMaHHMs, KOUTO He ca ChOpaHH B NMPOABIKEHHE Ha MOBeue OT JBE
FO/IMHU CE€ TPETHPAaT KaTto HechOUpaeMM M ce 00e3LEHABAT H3LSNO0, JAOKOJIKOTO PBKOBOACTBOTO
npelieHsBa, Ye ChbLIeCTBYBAa BUCOKA HECHT'YPHOCT 3a TAXHOTO chOMpaHe B Obaelie .




3. IPUXOIH OT NTPOJTAKBH

[Tpuxonau ot npoaax6a Ha CTOKH —TIapKO MACTO

[Tpuxoau ot npoaaxba Ha ycJIyru ~-Haem
[lpuxonu ot mnpopaxba Ha ycnyru -npedakTypupaHe
BOJA M €Jl. eHEePTrUs

O6wo

4. PAHAHCOBH ITPUXOIHA

IMprxoau oT onepaLyu ¢ HHBECTHLIMU
O6uo

5. PA3XO/M 3A MATEPHAJIU

Pa3sxonu 3a matepuanu

Oouro

6. PA3XO/IN 3A BHbHIITHHU YCJIYI'H

H3roTesHe Ha MPOEKTH

yciayra JOCTaBKa BOJa U €J1. €Heprus

Takcu ynpaeneHde U MOAAPbKKa OOLLM YacTH crpaaa
CueTOBOAHH H IOPHAMYECKH YCIyTH

Hotapuanuu ycnyru

Veayru AreHus BIHCBaHUA

YciyrH ¢ NOJH3ITIHHTEN

Jpyru pa3xonu /3a faHbLH, TaKCH H Ap./

O6mo

31.12.2014
BGN '000

22
40

5
67

31.12.2014
BGN ‘000

110
110

31.12.2014
BGN '000

114
114

31.12.2014
BGN ‘000

31.12.2013
BGN '000

31.12.2013
BGN 000

31.12.2013
BGN '000

31.12.2013
BGN ‘000




Ilpyrme pa3xoaH 3a BbHILHU YCJIYI'd BKIIIOYBAT: KYPUEPCKHU YCIIyrd, TaKcCa OHUTOBH OTHnaabH,
AaHBK HEIBUWKHUM HMOT U JIp. TAKCH.

7. JPYTH PA3XOJIY 3A JEMHOCTTA

31.12.2014 31.12.2013
BGN '000 BGN '000
BanaHcoBa CTOHHOCT Ha NPOAaAeHUTE aKTHBH 22 -
O6uo 22 -
8. PUHAHCOBH PA3XO0OJIA
31.12.2014 31.12.2013
BGN 000 BGN ‘000
Pa3xoau 3a NTMXBY MO NOMYYEHH 3a€MH 3 -
Pa3xoau no onepauuu ¢ GUHAHCOBH aKTHBH 47
Oomo S50 -

9. IAHBYHO OBJIAT'AHE

OCHOBHHTE KOMIIOHEHTH Ha pa3xoja 3a JaHBUH 3a [ICpHOAa, 3aBbpllBalll Ha 31 JACKEMBpH Ca:

31.12.2014 31.12.2013
BGN '000 BGN '000
Omuem 3a npuxooume u pasxooume
JanpuHa nevaiba /3aryba/ 3a rogMHara 1o AaHb4Ha AeK1apaLus (111) -

Teky1i pa3xo 3a AaHbLM BbpXY Neyanbata 3a roauHara — 10%

Pasxon 3a naHbLM BEpXY nedyanbara - -

O6mo pa3xoj 3a AaHBIH BLPXY Neuajbara

10. I6JITOTPAMHUA MATEPUAJIHA AKTHUBHA

JAMA ca npeacraBeHH B caMoCTOATENHO npriiokeHue. Te ca ¢ 6asaHcoBa CTORHOCT KBM
31.12.2014 - 41 x.am. /. keM 31.12.2013- Hama/.




11. ThPTOBCKH B3IEMAHUA

31.12.2014 31.12.2013

BGN '000 BGN '000
BieMaHus OT KJIMEHTH ¥ AOCTABYHIH 1O aBaHCH 12 -
Oo6mo 12 -

12.APYI'HM B3IEMAHNSA

31.12.2014 31.12.2013

BGN '000 BGN 000
JUIC 3a Bp3cTaHOBSIBaHE 34 -
Oomo 34 -

13. TAPUYHW CPEACTBA
31.12.2014 31.12.2013

BGN '000 BGN 000

[apuynu cpeactea B 6poi 6 -
06110 6 -
Hanuunnte xbpM 31 nexkeMBpHM NapuuHU CPEACTBA Ca HAJIMUHM B Kaca M N0 CMETKH Ha
JPY>XKECTBOTO.
14. COBCTBEH KAIIUTAJI
31.12.2014 31.12.2013

BGN '000 BGN 000

H3UCKBaAll
5472 5472
(111) .

OcHoBeH Kanurtan

peructpauus
Tekyma neyanba /3aryba/

5361 5472

O6uo



15. 3AJBJODKEHUS KBM TOCTABYHIIN

3abJKEeHHS KbM JOCTABUYHIH
O6mo

16. APYTHU 3AXBJIKEHHWS

3aasikeHHeE NO NMOJTy4eHH 3aeMH
3anbiKeHUe 1o JIMXBH

PazueTtu no rapaHLHUOHHHUACTIO3HTH

O6uro

17. CbBUTHUSA CJIIEJX KPASI HA OTYETHUA NIEPHOJ

31.12.2014 31.12.2013
BGN 000 BGN '000

35
35 -

31.12.2014 31.12.2013
BGN 000 BGN '000

107 -
1
7 -
115 -

loguHUAT PUHAHCOB OTYET Ha APYXKECTBOTO € U3rotBeH kvM 31.12.2014 roauna.
He ca HacTenuiu cs0HTHSA Cileq Kpast Ha OTYETHHSA NIEPHOA, KOMTO Ja HajlaraT AOMBJIHUTEIHH
KOPEKIIHH W/HJIH OTIOBECTABAHUS BbB (UHAHCOBHSA OTUET Ha J[py>kecTBOTO 3a roAHHaTa NpHIUIIOYBaLla

Ha 31 nexemepu 2014.

31.03.2015r.

ChbCcTaBUTEN:
Crena UBandsa

PLKOBOHMTCJV &
HITHI




