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AOKIAA HA HE3ABI4CI{MLLfl OtrI,ITOP

Ao
AKIItIOHEPTTTE
HA "PMOMIIP METAJI I4HAbCTPI4fr3'' AA
fP. PANOMI4P

Aor,raa orHocHo oAlrra ua QuuaucoB orqer

Mueuue

Hne u:nrpur4xMe oAur Ha $nHaHcoBHr orqer na ,,PA.{OMI4P METAJI I4HETCTPIr4I43" A4

(,,!,pyNecrnoro"), cbAbpxau cqeroBoAHr.rs,6atauc xru 31 gercevnpu 2020 r. H orqera 3a npHXoAI{re 14

pa3xoAure, orqera ga co6creeHv.g. Kanll-raJt h orqera 3a flapuqHure norotlt4 3a roAI4Hara, 3aBbptrlBaulaHara3v

Aara, KaKTo u npuno)KeHUe KT,M Sltuaucoelrr orqer, cr,Abp)Kaxlo o6o6uleuo onoBecrtBaHe Ha cbuecrBeHHTe

cqeroBoAH u noJu4TI4KH 14 Apyra notcH I4TeJIHa I H SopvaqH r.

flo Harrre MHeHue, npHJro)KeHr4rr SuHaHcoB orqer ftpeAcraBt AocroBepHo, BT,B Bcl4qKu

cburecrBeHu acneKTu, SlrHaucoaoro cbcroflHHe Ha flpyNecrBoro K],M 31 Aexevrpu 2020 f. H HefoBltre

Suuauconu pe3ynraru or leiiHocrra n napilqHnTe My norouu 3a foAilHara, 3aBbplrBaula Ha ra3il Aara, B

cborBercrBr4e c Haquoua,rHr4Te cr{eroBoAHr4 craHAapru (HCC), npttnoxuM14 n Br'lrapnr.

Fa:a:a u3pa3qBaHe Ha MHeHrle

Hue n:espuuxMe Haur4q oAur B cl,orBercreue c MeNAyHapoAHr.rre oAuropcKu craHAaprn (MOC).

Hauure orfoBopHocrr4 c'r,fracHo re3r4 craHAapru ca onHcaHH AonbrHurerHo B pa3Aena or Halrllt IoKnaA

,,Orronopuocrn Ha oAr4ropa 3a oAr.rra Ha $nHaHcoBHr or,rer". Hue cve He3aBI4cHMtt or lpyNecrBoro B

cborBercrBr4e c ,,MeNgyHapoAHr4t erur.reH KoAeKc Ha npo$ecnoHalHt{Te cqeroBoAnTeltl (nx,rnuureJ'tHo

Mex4yHapoAHr4 craHAaprn 3a He3aBr4o,lMocr) ua Cr,,nera 3a Me)KAyHapoAHH craHAapr[ IIo eruKa 3a

clreroBoAt4Te,ru (Ko4exca na CMCEC)", :aegHo c eruqHilre u3HcKBaHVfl Ha 3arcoHa 3a He3aBt'tct4MI4t

$unaHcoa oarar (3H@O), npuloxuvr4 rro orHorxeHne Ha Ha[Iut oAnr Ha SuHaHcoenr orqer B Bt,,rrapur,

Karo Hr4e u3rrbirHHxMe H HalruTe Apyfr4 erxqHu oTfoBopHocrrl B cboTBercrBue c fi3l4cKBaHutTa Ha 3HOO

r.r KoAercca ua CMCEC. Hue cquranre, qe oAr4ropcKlrre AoKa3arercrBa, nonyqeHu or Hac, ca Aocralt tlHtt u

yMecrHr4, 3a Aa ocufypnr 6aza 3a Halrero MHeHue.

zp.
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florctud ila He3anuchrytun odumop (npodunxenuel

Apyra uHQopuauufl, pa3Jrr{qHa or QunancoBuq oTqeT II oAnTopcKl'lf AoK"IaA Bbpxy HeIo

Ptxoeoncreoro Hoct4 orroBopHog l 3a Apyrara uHQopruaUur' lpyrara uuSopvaUur ce c'bcrolt or

AOKT,IaA ga AeIgOCrra, H3|OTBeHl,l OT pT,KOBOACTBOTO CT,TJIaCHO l-'raea CeAMa Or 3axOHa 3a CTIeTOBOACTBOTO'

HO He BKrrorrea $uuaucOsut OTr{eT H HaIIIHII OAI4TopcKI'r AoKnaA Bbpxy Hero'

Haurero MHeHr4e OTHOCHO $laHaHconnr oTqeT He o6xsaua Apyrara uH$OpVaqut n Hl4e He

fi3pa3sBaMe KaKBaro r.r Aae $opnrla Ha 3aKltoqeHue 3a cufypHocr OTHOCHO Hefl1 ocBeH aKo He e I'l3pHtIHO

flocoqeHo B AOKnaAa H14 14 AO CTereHTa' AO Kotro e rocoqeHo'

Btn ept:rca c Haililt oAl4T Ha $uHaHconur oTqeT' HauaTa oTfoBopHocT ce cbcTotj B TOBa Aa

ilporrereM Apyrara r.rHsoprraaqnq n tto ro3l'{ Haql4H Ia flpeqeHuM AaIl4 ra3il Apyra nH$opvauur e s

cb[lecTBeHo HecT,oTBeTcTnrae c sunaHcoBl4t oTqeT HIH c HaIxnTe no3HaHl'lt, npll4o6nru no BpeMe Ha

oAuTa, r4J.ltr IIo Apyr. HaqHH n3r'rexAa Aa cbAt'p)Ka cbulecrBeHo HenpaBunHo AoKnaABaHe' B clyuail ve Ha

6aSara Ha pa6Orara, KOTTO CMe U3BT,pUl4JlH' HUe AOCTI4fHeM AO 3aKnloqeHl4e' rle e Hann[e CbilIeCTBeHO

HerrpaBl4,rHo AoKrqaABaHe B ra3l4 .qpyra uH$opruaUut, oT HaC Ce H3ltCKBa Aa AoKnaABalue ro:n $arcr'

Hntta.wte KaKso da do*qadeque B moqa omHoweHue'

fionnttuumerrru s.bnpoctt, KOUmO nocma,fl SA dOrctadeaHe 3uK\Lh',m ]o cqemosodcmqom0

B AOnCTHeHHe Ha HalI]HTe orfoBopHocTH n AOKIaABaHe cbfJlacuo MOC' no orHOtI]eHUe Ha

aoKnaAa:aAeiluocrra,Hr4eu3IlbJIHI4xMennpoueAypure,4o6aaeHl'lK'l'MII3I4CKBaHhTeIIOMOC'cbfJlacHo

,,Yxa3aHufl oTHOCHO HOBH H pa3uupeHfi OII4TOpCKH AOKnaAn H KOMyHI4Kalll4s or cTpaHa Ha oAHTOpa'r Ha

npOSeCHOHa,tHaTa opfaH ly.3A11vfl Ha pefl4gTpl4paHl4Te oAilTopl4 B Bbnrapllt' [4Hcruryra Ha AunJIoMr{paHl{re

eKcnepr-cqeroBoAl{reJlH (I4IEC). Te:u lpoUeAypl4 Kacatr npoBepKl'l 3a HzuHrruero' KaKro 14 npoBepKH Ha

Qopnaara r{ cbAbpxaHr4ero Ha ra3H Apyfa rauQopnraqnt c uen Aa Hu flOAnOMofHar BbB sopMl4paHe Ha

cTaHoBr4rue orHocHo roBa AaIu Apyl-aTa nHQOpnaaurar BKJIIOqBa onoBecrgBaHu'ra u AoKJIaABaHutra'

[peABr4AeHu e fraea ceAMa Or 3arcosa 3a cqeToBolcTBOTO, npuno)KHM a Bt'rrapnr'

Cmartoauu4e BbB spb3Ka c u-tt' 37, ar' 6 om 3arorn 3a cuemosodcmlomo

HalazaraHa u3BbprileHuTe npoqeAypu, Hauero craHoBnure e' qe:

a) I4u$opruaqHrTa, BKJrroLteHa B AOKnaAa 3a AefiHOCrra :a $uuaucoBara ro.[nHa, 3a KotTo

I43|OTBeH $nuaucontllT OTqeT, ct',orBercrBa Ha $uuaucoBl4t orLIeT'

6) Aoxnaar,r ga AefiHocrTa e U3fOrBeH B cborBeTCTBue c u3l'lcKBaHuflTa Ha f',raea ceAMa or

3arcoga 3a cr{eroBoAcrBoro'

OrronopHocrl{ Ha pr'KoBoAcrBoro 3a QunaHcosllfl orrrer

pr,,Koeoacreoro Hoctr orfoBopHocr 3a u3forBrrHero t4 AOCTOBepHoro ilpeAcraBtHe Ha ro3l4

SunancOa OTqeT B CbOTBeTCTBI4e C HCC, npnno)I(HMH e Et'rraptlr u 3a raKaBa Cl4creMa 3a BbTpeUeH
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foruad Ha HesaBucwtun odumop (npodunxenue)

KoHTpoJl, KaKBaro pbKoBoAcrBoro onpeAenr Karo Heo6xoAlrua 3a ocnrypsBaHe H3rorBrHero Ha

$uuaHconn orqeru, Kouro He cbAr,p)Kar cr,ulecrBeHH HenpaBhnH14 ortr4TaH14t, He3aBt4ct4Mo AarH

AbJIXaUIU Ce Ha H3MaMa r4J'il4 fpelrlKa.

flp, u3rorBrHe ua $lrHaHconur orqer pr,KoBoAcrBoro Hou4 orroBopHocr 3a oqeHsBaHe

cnoco6uocrra Ha [pyxecreoro Aa npoAbn)Kr.l La $yHrcqraouHpa Karo Aeficrsauo rpeAnplttrue,

onoeecrqeafiKu, Koraro roBa e llpuno)rc4Mo, Bbnpoct4, cBT,p3aHr4 c npeAnonoxeHl4ero sa Aefrcreau{o

npeAnpuqrue tr r43rroJr3saiixt4 cqeroBoAHara 6aga Ha ocHoBara Ha rrpelnonoxeHuero sa Aeiicrsaulo

npeAflpt4qrue, ocBeH aKo pbKoBoAcrBoro He Bb3HaMeprBa Aa nHKBr4Ar4pa lpyxecrnoro vwt Aa

rrpeycraHoBu 4efrHocrra My, r4lr4 aKo pr,KoBoAcrBoro Ha npaKTr4Ka HtMa Apyra anrepHaruBa, ocBeH Aa

nocTbrrr.t llo To3tt HaquH.

OrronopHocrr{ Ha oAnropa 3a oAr{Ta ua QuuaucoBl{fl orqer

Haurure qenu ca Aa nonyqr4M pa3yMHa crereH Ha u.rrypHocr orHocHo roBa rann SlluaHconurr

OTLI€T KaTO UtnO He CbAbpXa CT,U-\€CTBeHll HenpaBl4nHH OTqUTaHl4t, He3aBUCI4MO AanU AT,n){(aUItr Ce Ha

n3MaMa r4nu lpeuKa, v At H3AaAeM oAr4TopcKn AoKraA, xoilro.qa BKJIIoqBa Hauero oAr.rropcKo MHeHI4e.

Pa:yvHara crerreH Ha cr.rrypHocr e Br4coKa crerreH Ha curypHocr, Ho He e rapaHrlut, qe oAltr, H3Bt,pueH B

cborBercrBue c MOC, BuHafr4 ue pa3KpHBa cbqecrBeHo HenpaBunHo ortrnTaHe, Koraro raKoBa

cbulecrByBa. HenparnlHr,r orqr4TaHt4r Morar Aa Bb3Hr4KHar B pe3ynrar Ha H3MaMa Hnr4 rpeuKa u ce cqr4rar

3a cbuecrBeHH, aKo 6n notJto pa3yMHo Aa ce oLIaKBa, LIe re, caMocroqrerHo r4JrH Karo cr,BKyfruocr, 6uxa

MofJtH Aa oKaxar BrHqHue Bbpxy r4KoHoMlrqecKure peueHr4r Ha norpe6ure,rure. B3eMaHI4 Bt,3 ocHoBa Ha

ro:u $nuaucoB orqer.

Karo qacr or oAHTa B cborBercrer.re c MOC, Hr4e u3noJlreaue npo$eu4oHaJrHa npeqeHKa u

3arra3BaMe npoQecuoHareH cKerrlruu3r,M ro BpeMe Ha uenr4q oAur. Hne cbulo raKa:

- lt4eHrr.tSlruupaMe il oueHtBaMe pllcKoBere or cr,ulecrBeHu HenpaBHJtHH ortluraHut B'bB

$uHauconnr orqer, He3aBucrlMo Aanu Abn)KauH ce Ha u3MaMa nrn fpeuKa,

pa:pa6ornanae 14 r43nL,JrHrBaMe oAHTopcKr4 frpoueAypu B orroBop Ha re3u pr4cKoBe u

flony.{aBaMe oAr4TopcKn AoKzBaTeJ]cTBa, KoHTo Aa ca AocTaT'bt{HlI 14 yMecrHl,l, 3a Aa

ocuryprr 6aza za Haruero MHeHr{e. Pucrur Aa He 6rAe pa3KprlTo cbulecrBeHo

HenpaBHnHo oTr{t4TaHe, Koero e pe3ynraT oT I43MaMa, e ro-Br4coK, oTKoJlKoTo pl4cKa or

cbulecTBeHo HenpaBlinHo orlir4TaHe, Koero e pe3ynTar or fperrKa, rt,fi rcaro il3MaMara

MO)Ke Aa BKJrrOqBa rafiHO Cnopa3yMrBaue, $a,rul.t$uqupaHe, tlpeAHaMepeHn npoflycKI4,

n3flBreHtfl 3a BbBerttlaHe Ha OAurOpa n :a6,ryN4eHr4e, KaKTo u npeue6perBaHe Hru

3ao6r4KanrHe Ha BbrpeuHHt KoHTpon.

- nor,tyqaBanae pa:6upaHe 3a BbrpeluHr,rg KoHTpor'r, nMaul orHoIrIeHHe KbM oAr4Ta, 3a Aa

pa:pa6oruv oAriropcKu npoueAypx, Koltro Aa ca noAxoAtulu npu KoHKperHHTe
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fox,zad Ha He3aBucurtun odumop (npodanwenue)

o6crogrelcrBa, Ho He c rlen r43pa3rBaHe Ha MHeHxe orHocHo eQercrunuocrra Ha

BbrperxHxfl KoHrpon ua lpyNecrroro.

orleHrBaMe yMecTHocTTa Ha r43roJr3BaHilTe cqeToBolHr4 roJil.rTHKr.,I u pa3yMHocTTa Ha

cqeroBo.qHure npu6,ru:ureJlHH oueHKr4 14 cBT,p3aHr.rre c rrx onoBecruBaHVfl, HanpaBeHr4

oT pbKoBoAcTBoTo.

- AOCTI,tfaMe AO 3aKrtIOqeHUe OTHOCHO yMeCTHOCTTa Ha r43IIOr't3BaHe OT CTpaHa Ha

pI,KOBOACTBOTO Ha CqeTOBOAHata 6aZa Ha OCHOBaTa Ha npeAnOnOXeHHeTO Sa AeiiCrSaUO

ilpeAnpurrr4e il, Ha 6asara Ha nonylreHnre oAuropcKu AoKa3arercrBa, orHocHo roBa

Aanu e Hzlnuqe cr,ulecrBeHa Hecr4rypHocr, orHacrua ce Ao cr6urLrfl LrllLl ycJroBr4r, KoHTo

6uxa uor,rr.r Aa nopoArr 3Har{}.rrerH14 cr,MHeHHq orHocHo cnoco6socrra Ha lpyNecrnoro

Aa ilpoAbnxu 4a $ynxquoHr4pa rcaro Aeficreauo npelnpvflrve. Axo Hue Aocrr4fHeM Ao

3aKnr,oqeHue, qe e Harrr4ue cbulecTBeHa Hecr4fypHocT, oT Hac ce H3r4cKBa Aa npr4BneqeM

BHr{MaHr4e B OAT4TOpCKHT Cr4 AOKnaI KbM CBr,p3aHHTe C ra3H HeCHfypHOCr O[OBeCrsBaHuq

ete SuHaHcoBr4t orqer I4Ju.t B c,ryuafi qe re3l{ olloBecrtBaHhfl ca HeaAeKBarHu, .4a

vo4r.r$r.rqupaMe MHeHHero cH. Hauure 3aKrrcqeHr4q ce ocHoBaBar Ha oAnropcKure

AoKa3arercrBa, noryqeHH Ao rarara Ha oAHTopcKHr H14 AoKJraA. Btgeulu cr,1nriln vJ'trr

ycnoBur o6aqe Morar Ia craHar npuqilHa lpyNecrnoro Aa rrpeycraHoBr.r

$yHxquoH npaHero cH Karo Aeft crsauo npeA[pxrrue.

- oqeHrBaMe rrrJrocrHoro npeAcraBrHe, crpyKTypa n cbAr,p)r(aHr4e Ha $uuaucoBr4r orqer,

BKrloriurerHo orroBecrflBaHtflTaj v Aanu $uuaHcoeurr orr.rer npeAcraBt

ocHoBorroraraqhre 3a Hero cAenKu u c:slurvs rro Haqr4H, rcoiiro nocrura AocroBepHo

npeAcTaBrHe.

HHe rcovyunKxpaMe c pbKoBoAcrBoro, HapeA c ocraHa,'rxre Bbnpocu, nnaHupaHuq o6xsar r.r

BpeMe Ha r43Irr,JlHeHr4e Ha o[uTa 14 cbulecTBeHnTe KoHcTaTar.\LtLl oT oAHTa, BKnroquTeIHo ct,IIecTBeHfi

HeAocraft,uu BbB BT,TperxHr4r KoHTpoJr, Kor4To u4eHru$nqnpaMe no BpeMe Ha l{3BT,prxBaHilt or Hac oAr,lr.

O4uropcrco ApyxecrBo "BOOK" OOA

YlpaeHrer, orroBopeH 3a aHraxuMeHTa, perr4crpr.{paH oAHTop, Aec:

fara: 23.08.2021 r.

rp. Co$rar

y,r. @paHcuc ge flpecauce 3
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C.reronolen 6araHc
na PaAoprup Mera.n llu4rcrpnfir Al rcrvr 31.12.2020 r.

AKI'I,IB
BCN'OOO

3l lexeuepr 3l l[ercvnpn
2020 2019

PA3AEJ'Ill, f PYIl ll, CI'ATl'l ll

A. Herenyuu (Ar,"'rrocpo.rHu) arrnru
I. Ileruarepua"rHll aKTrrBlr

l. flpe4ocraneuu aBaHcil H HeMarepnaurHH

aKl'aBu B npouec Jra r,r3fpax,qarre

O6uro ra rpyna l:
Il. llr,Ln olpafiHn Marepualrnu aKrIlBrr

l. 3evu n crpa/lH, B T.rr.:

- 3gM14

- cfpalu
2. Mauruslr. [por,r3BoacrBeHo o6opyuaue r-r

arraparypa

3. Cropr,Ncuna r{ lipyl'h
O6ulo ra rpyna II:
III. lr,,'lrocpovun $uuaucoa[ aKTnBu

l. Axrtr.tl r.{ /lrxoBe B ttpcAilpul1'rl, or rpyna
2. I lpeAocranexr jaeMll

3. Axuulr u ArnoBe B acoq[uparra H

cMcceHH rIpeilnpHrTuq

O6uro ra rpyna III:
lV. OrcpoveHu AaHburl

O6uto ra pa:4e,r A:
ti. Teryuu (xparxorpailHu) arluar
I. Marepua,rufi 3anacrl
l. Cypouuur.r v Murepuutv
O6rqo ra rpyna I:
l. B3eruaHuq or KJrlleHTH H aocraBqHur4

2. B:eN.raHlrq or cBbp3aHr,r jrHrla

3. [pylu B3eMaHrt

O6uro ra rpyna II:
III. flapravua cpeAcrBa, B r.rr.:

- e 6pofi
- e 6ercpouur't cvernu (zlenoluru)

O6uro ra rpyna III:
O6uro ra par4e,r E:

B. Parxo,'rr.r :a 6r,.qeruu treproru
(iynra Ha aKrrrBa

/\ara: 22.03.2021

Crcragarel ua (lr uaucour-rr otvcr:

506 5t2

PA']AEiil,t, t'Pvtln,
(]TATIII,I

A. Codcreeu Katru'rail
l.']alrrcas Kan[Tar,r

ll. Pelepau
l. 3arcoHoer.r pe3epBu

O6uro ra rpyna II:
lll. HarpyrraHa lre.ra-r6a

(:ary6a) or MHHauH lor(HHH. B

1.q.:

- Hepalnpereieua neqar6a
- rrenorpura rar16a

O6uro ra lpyna Ill:

lV. 'l'exyrrra rrcqa-rr6a (rat y6a)
064o ra parae"r A:
fi. ']aat,rxeHrq
I . 3arlr,rxerru.{ xsNl

if uuaHcoen upeanpurrnr. B

'1. rt.:

tro I ro.-(uHa

Har I r'o/(aua

2. 3artr,,rrNcurx rcr,v

IOCTABqHUI4. B T.q.:

Jo I loauHa
3. 3arr,rNeHrlq x'bN,r

npe.lilpnril hr o'r' r'pyrra H

cB'bplaHil .lpyxecTBa. B r.rr.:

ao I roavHa
4. ,(pyln la.il'l,JrxcHHr. B r'.q.:

ao I rorurra
- K},\'r rrcpcoHaJra. B r.q.:

,ilo I lottuHa
- ocH|ypH le..lrHH

3an'b,'IXeHHt. B T.tl.:

/to I ro,lHHa

- Iarrbrilru 3al'bn)r(er[{r, B

T. TI. :

ao I lo.qnHa

- llpyl'H. B 1.tl.:
jlo I roIHHa

O6uro parae"r E, n r,u.:
no I rorluna

uaA I lolusa

i
i/.

/3or Krrrqbsa flerpo6gl

IIACTIB
BGN'OOO

3l [exevrpr.r 3l {cxevapr
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Or.rer 3a [pHxoAI{Te H pa3xoA[Te
Ha PaAouup Mera.n llHAucrpufir Af :a replroAa 01.01.2020 - 31.12.2020 r.

BGN'OOO BGN'OOO
HaurueHosaHHe Ha Pa3xoAHTe

A. Pa:xoAu
1. PagxoAu 3a cypoBHHH" Malepua-lu H Bt,lltrlHt4

ycnyfh. B T.q.:

a) cypoBHHl4 14 MaTepHuL'Il't

6) sr.,HutHtt yclrlyru

2. Pa:xoAll 3a IIepcoHzua. B'I'.tI.:

a) pa3xollx 3a Bb3llarpax.4eHHq

6) pa:xoln 3a ocfirypoBKu. B T.q.:

- ocHfypoBl(I4. cBbp3aHH c neHcHH

3. Pa:xoau 3a aMopril3atlt4q v o6e:ueHxa" B T.tl.:

a) pa.:lxoan 3a aMoprn3aunq u o6esueHxa lta

,1r,,r |orpail H u M aTepH aJI t t H l'l H e Nl aTep u iul H H

AKTilBH. t] T.TI.:

- pa3xollH 3a aMoprl'l3auut

4. [pyru pa3xoau, B r.tr.:

a) 6a,,raHcona clofiHocl lta nporaAeHu

AKTHBI,I

O6uro parxoalt ]a oneparuBHa defrHocr
5. Pa:xo:tu or o6e:uesxa ua SuuaHcostl
aKTH BI4, BKjlrcqHTeilHo I4HBecrHul4t4Te,

npr43narr4 Karo reKyulu (xparrorpafr Hu)

AKTI4BH, B T.TI.:

- orpHttarenHu pa3nuKH Or IIpOMtHa Ha

BaJryl'Hu KypcoBe

6. Pa:lxo,tu 3a,TnxBH n apyrn tpnHauconu

pa3xoAH

O6uo SuHaHcoBr pa3xoan

7. fleqa"r6a or o6uqaiiHa reilsoc'r'
06uto parxoan
8. CqelosoaHa neqa..r6a (o6u1o npraxo;1ra-o6uto

pasxo,rn)

9. Pa:xoAu 3?:loHt,url ol neqa,r6ara

10. fleqan6a
Bcuqro

fiara:.22.03.2021

Crcrasurer Ha $lauaHcoaltt orqer:
/B uxropur CuN.teoHoea tlaeopcxa/

2020 2019
HalrmeHosaurle Ha npHxoAHTe

E. [|puxoaH
l. lle'r'Hra rrpHXoilH or npo1ax6u. e

1'rt'

a) croxtr
6) yc,ryru

2. ,rlpyrn npHxoilH

O6uo npuxoan or oneparuBHa

Aefruocr
3. .{pylu JTHXBH H rPuHattconn

npHxoau. B T.tl.:
a) lro"roxule,luH Pa3J'll'lKH or

frpoMtHa Ha Ba,ryTHIr K)pcoBe

06uro 0nxaucoBH npllxoaH

4. CqcloeoaHa :ary6a (o6uto

npuxo,llz-o6uo parxo;rn)

5. 3ary6a

06uo npuxoqu

5. CqeroeoaHa rary6a (o6uto

npuxoau-oburo pa:xo4n)

Bcuqrco

/t-/Jor KbHqeBa I lerpoBa/

2020 20r9

521

t54
36'7

465502

200

302

438

438

283

248
35

79

79

79

zJ+

ttn

l 581

I58r

8

I 589

2 706

2

2 708

3t8
280

38

22

9l

9l

9l

149

l 060

816

816

4

820

l 880

r 880

t7

l 468

l 468

I 238

| 470

2 708

-nF

465

495

I 040

I 036

I 040

345

345

l 53s

345

I 880

30

455

783

604

783

ii i
li,./ l

OAuropcxo apyxecrBo "B@OK" OOA
Vnpanurer, orfoBopeH 3a aHraxuMeHra peft crpl4paH oAlrrop, A.e.c.:

*V* ./^v
e'--rlr^69



Or.rer ga co6crBeHr.rfl Ka[rdraJr
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Ha PaAoMr{p Merar llHAscrpr.rfi3 Al :a repr{oAa 01.01.2020 - 31.12.2020 r.

l. Ca"rao e

HaqaJloTo Ha

OTqETHIIg

nepnoa 26 000 - - 2 600 - - - 18 817 (26 090) (3,15) 20 982

2. @uuascoe
pc3yrrTar 3a

reK\rrrgrenHor - - - - - - - - - rl-17{)r ttJ?Ol
3. lpyru
H3MCHEHI4' B

co6c'rseu[is

KAflHTAI (l:15 )

ATAO KT,M

r(pafl Ha

orqeTHt{fl
repHon 26 000 2 600 l8 816 (26 ,135) (l .{70) t9 5l I

[na:22.03.2021

Crcraer4re,'r ua rpuHaucoelrr orqer:
/Buxropar CuNreoHoaa

Vnpaanrer:

OAraropcxo ApyxecrBo "BOOK" OOI
Vnpaaare,r, orroBopeH 3a aH f a)r(r4 MeHTa pef ncrpr4paH oAHTop, A. e. c. :

/3oq Kl,uqeea flerpoea/

: Ap



Orqer 3a rrapuqHrrre rrororlu

sa PaAoMup Merar LlHArcrpufis Al sa reprroAa 01.01.2020 - 31.12.2020 r.
BGN'OOO

2020 2019
Hafin.renosaHlle Ha napuqHure noroqrl fioclun,re -I INAUIAHHff

Ht4fl

flocrln,re -I lnauaHHf
HUfr

Hereu
NOTOK

Hereu
NOTOK

A. [Iapu.rHu rrorouu or ocHoBHa Aeiisocr
puqHu noTour4, cBbp3aH14 c T'bpfoBcKr4

KOHTpaTeHTU

flapuvun rorout4, cBr,p3aHr.r c rpyAoBr4

BT,3HafpaxAeHuq
flapuuun norouu, cB:bp3aH14 c,rr4xBr4, KoMrrclloHHn,

nhBuneHrH v apyrv noao6Hr.r
flapuuun norourl or noJ.loxrlrerHu 14 orpr{uarenHr.l

BiLrlyTH 11 rrypcoBr4 pa3n r{ Kr4

Apyru napuqHr4 rrororlr4 or ocHoBHa Aei{socr

Bclrqxo [apurrHlr norour.r or ocHoBHa aeiiuocr (A)

E. [IapuvHu uorouu or HHBecruurroHHa AeiiHocr

176

603
atJI

l 306

60r

299

2

r 581

188

2 671

(r05)

(2ee)

174

(e78)
(ls7)

tt 36s)

I

1 036
lll

l 720

s79 (1)

282 (282)

3 (2)

815 221

218 (167)

I es7 (237)

flapuuHu norour4, cBr,p3aHu c At,rrorpaiiH14 aKruBn
Bcrlqrco rtapnrrHH norouH or uHBecrluuoHHa

aefiuocr (E)

(1)

( /)

7

7

B. flapuqHn rrorourr or dlrHaHcoea AeiiHocr
puqHlt IIoTout4, cBT,p3aHu c [IonyrteHH unll

npeaocTaBeHu 3aeM14

flraqaHuq Ha 3aAbnxeHur no rr,r3r4HroBr4 AoroBopr4
Bcnqxo rlaprrqHrr norour.r or Qunaucosa AefiHocr

141 ( l 47)

il (ll)

. l,ltMeHeHl{e Ha t|apuqHHTe cpeacTBa
repuoAa(A+E+B) 2 82s (r sr9) l 720 968 (218)

!. [Iapraunu cpeAcrBa B Haqafloro Ha fleprroaa l8 075 l8 323
E. [Iaurqun

O4uropcxo ApyxecrBo "F@OK" OOA
Vnpaeurer, orfoBopeH 3a aHraxr{MeHTa pef ucrpr{paH olr.rrop. .q.e.c. :

/3oq KlHqeea flernoea/

l6 556 l8 075

rco,roe/

Mfr tA

lara:22.03.2021

Ct,crasrirer Ha $uuaHcoeur orlrer: f

/Burcropur CuMeoHoea 9aaopcxa/
j
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Pado.uup Meman l4udtcmpuus A!
EIIK l75t t5373

T7 P AJT O}K E H N E Kb M TOT lT U] H N.fl @ N H A HC O B OTI] ET
xt.,r.r 3l /lerceuepu 2020

Bcu,rxu cyMu ca 6 xu-ttdu 6onzapcxu Jte6a, ocleH aKo He e nocoueuo dpyzct.
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I . L IOpHgra
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Pado.ttup Memat l|udtcmpuus Af
EUK 1751 15373

IlPI4JIO}KEHUE KbM TOTUruHl4fl @NHAHCOB OTqET
ruu 3l flercauepu 2020

Bctuxu cy,\4u ca 6 xurndu 1tt:tapcxu te6a, ocleH aKo He e nocoueuo dpyzo.

IV. Ee,reNrcH KbM $uHaHcornr orqer .........25

1. furrorpafiuu MarepnuLqHu aKTHBH ........................25

2. l,lHsecrv:q:z'u B AburepHu Apy)KecrBa. .....................26

3. husecruurah B acorrr4upaHr4 npe[phrrur ............. .....................26

4. flpe4ocraneHrj 3aeMlt.... .......................26

5. ArcrHeH rto orcpoqeHn AaH:bqH.... ........27

6. Trproecrcn H Apyrrz B3eMaHHrr .............21

7. loxo4n Ha nepcoH€L'ra................. ........28

8. Trproecrcu v 1pyrv 3aAbn)KeHHr .........28

II. laurqn
12. CAe,rrcu cbc cBbp3aHvl nAL\a........ .........31

13. Ct6nrut, HacrbnnJrH cJ'reA Aarara Ha cbcraBrHe Ha dusaHcoBnq orqer .......................31
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Pado.wtrp Mema.t Uudocmpuits A/l
EnK 1751 15373

ilPNJIO}KEHUE KbM TONNruHU.fl @NHAHCOB OTLIET
x'a"u 3l .\erceuepu 2020

Bcurlxu cyMu ca e xwtndu 6t',teapcrcu te6(t, oc6eH aKo He e nocoverto dpyeo

nPI4IOII{EHnE KbM rOAI{mIJVIfl OI,IHAHCOB OTTTET HA

PMOMLIP METAX r{HAbCTPr,rrz3 AA 34, TOAT4HATA,

IIPI4KJIIOITBAIUA HA 31 AEKEMBPI4 2O2O

l. IOpu4n.recKrr craryr rr rrpeAMer Ha AeftHocr Ha App(ecrBoro

1.1. IOpugnqecKr{ craryr

"Pa4ouHp Merar Ir{ugucrpuils" AA e yqpeAeHo 10.07.2006 r. BnHcaHo ro SHpMeHo Aeno J\b

85161 2006 r. c EI4K: 115115373. lpyxecreoro e cbc ceAanHUIe 14 aApec Ha yrpaBneHne B o6,racr

IlepHnrc, o6urnHa Pagovnp, rp. Paaouup 2402,xx. I4H4ycrplra,rHa 30Ha.

C perueHne or 25.04.2019 r, HaAsopHnrr cbBer AaBa c'bfnacne 3a BJrnBaHe Ha,,ABTOTPAHC

JIEKO KO" EOOA, EI4K 1 13504930, cbc ceAanuue H aApec Ha yrpaBneHue: rp. Pa4ounp, 2400,

Hr-r4ycrpraa,rHo cennure n ,,XPAHTEX JIE,KO KO" EOOA, EI4K 113504152, cbc ceAzrnnilIe 14 aApec Ha

ynpaBneHne: rp. Pagouup, 2400, YfttgycrpnatHo ceJ'rnure B eAHorHrrHHq co6creeHrarc .,PA!OMI4P

METAJI HHAT,CTPVIfr3" AL. Crr,racHo AoroBopa 3a BnuBaHe, BJu.{BaHero e ocbilIecrBeHo Ha

ocHoBaHhe \r. 262 Br,B Bpb3Ka c ut. 263r, a"r. 3 or Tt,proncrcnr 3aKoH, 6es o6ercrneHo Aa ce 3aMeHqr

Apyx(ecrBeHnre ArrroBe Ha ,,ABTOTPAHC JIEKO KO" EOOA ra ,,XPAHTEX JIEKO KO" EOOA,

cpeuy o6uxuoreuu noHMeHHra aKuhn B Karuruua ua ,.PA{OMHP METAJI I4HAbCTPI4IZ3" A4.

EAHorH.Iut..rre rbproBcKn ApprecrBa ce BrHBar B eAHoJrHqHHr co6creeunK Ha HefoBHq xannra,r. flpu

ToBa BJTHBaHe HtMa ueo6xoAuvocr r4Iwr 3aAbr)KeHne Aa ce H3Bbpul4 yBenuqaBaHe Ha KanaTiua Ha

,, PAAOM I4P M ETAMHilTCT PVIz3" A4.

1.2. Kannran

Karcro rctna 31 lerceurpr,r 2020 r., TaKa H rcrnl 3l ler<euepr.r 2019 r. ocHoBHHrr KarrHTiL'r Ha

.{pyxecreoro BT,3JIH3a sa 26 000 000 /AsaAecer 14 [recr nu:rnoua/,re. Perr4crpupaHHrr ocHoBeH

KaIHT€UI Ha lpyXeCrBOTO e pa3[peAeJ]en S O6HrcHOBeHh, nOHMeHHH aKUHr4 C [paBO Ha rJrac, BCrKa C

HoMr.rH€LrrHa croiiHocr I rs.

1.3. AxquoHepua crpynTypa

ArqnoHepHara crpyKrypa Ha lpyxecrBoro e KaKro cneABa ntnr 31 .12.2020 r.:

l,tME ANPEC 6POt4 AKUHt4 o

flranaeH BoHee

,{xerrauHra-3 I EAA fp. Pagonr r.rp, lluty crpuatHa 3oHa

23 000 000

3 000 000

88.46%

11.54%

06uro: 26 000 000 100.00%

1.4. Crpyrcrypa Ha ynpaBJreHrre

lpyxrecreoro ce npeAcraBJrrBa or feoprn {Hnanrpoe.

VnparnrerHHtr c'LBer ua {pyNecrBoro ce cbcron or Lrernpr4Ma r{reHoBe:

Cmp. 3 om 3l



PadoNup Mema.t l4udacmpuirs At
EI1K 1751t5373

NPUNUKEHNE KbM TOTNilIHNfl @TIHAHCOB OTT]ET
x'a.u 3lfierceuoptt2020

Bcu,rxu cyMu ca c xutadu 6zrzapcxu,reaa, ocleH aKo He e nocoaeuo dpyzo.

. feoprn CroqHos flerrcoe

. feoprn luuurpoe Huxo,roe

. M,raAes l4saHoe EoHes

Ha4:opHrarr cl,Ber ce cbcror4 or:

t Kpacunnpa Bacu,resa Bacn,'reea

. fhaueH Eeroruee EoHee

. {anug flraNaeuoe EoHes

1.5. Ilpegil{er Ha AefiHocr

Onpe4e,reHnrr ct c crAe6soro peueHue npeAMer Ha AeiiHocr Ha [pyxecrroro e

BbHrxHOTbproBcKa u BbTpeuHOTbproBcKa AefrHOcT, noKy[Ka Ha CypoBHHt4, IpOH3BOACTBO H npO4ax6a

Ha croKl4, co6crBeHo npoh3BoAcrBo, croMaHeHL{ H qyfyHeHH orJIhBKH, t43KoBKh, flpoKaru, npoKarHH

BZrnuH H Ap., T'bpfoBcKo npeAcTaBHTeJIcTBo H rrocpeAHHqeCTBO, KOMHCHOHHT4, CIIeAHrIr4OHHt4 L1 [peBO3Hr4

cAeJrKt4, r43Br,ptltBaHe no 3aHrrHe v Ha 1pyrLl cAerKH tro qJr. 1, a,r.1 or T3.

II. Eara 3a cbcraBflHe Ha Suuanconuq orqer

2.1. [ex;rapaqrrq 3a cborBercrBrre

@riHaHcoeHtr orqer Ha "Pa4oMnp Meran l4Hgr,crpHfi3" AA e H3rorBeH B cborBercrBne c

H3HcKBaHIrqra Ha HaUuoHaluHTe cqeroBoAHr4 craHAaprn, 3aroHa 3a cqeroBoAcrBoro, AaHbqHoro,

ocl4fypl4Ter'IHoTo H rlbproBcKoro 3aKoHoAaTeIcTBo, 4eficrnauln n P.Br'lrapuq [pe3 2020 r.

Hacrosquqr $nuaucoB orrrer Ha [pyxecrBoro e ri3rorBeH sa 6aza hcropr4qecKa ueHa.

(DHHaHcoeurIT orqer e rlpeAcraBeH e 6urapcKu JreBa 14 BcHrrKH cyMH ca 3aKpbrJreHr,r 4o Hafi-6,rn:rcure

xvnfrAr 6rlrapcxn lesa (xu,r.le.), oceeH aKo e ynoMeHaro Apyfo.

2.2. Cqer osoAH rr r prr H rlnflrl

Texyuroro crleroBoAHo orr{HTaHe Ha cro[aHcKure onepaunu ce ocburecrBrBa B cborBercrBge

c'bc cqeroBoAHHTe nphHunnn H npaKTHKH, ycraHoBeHu or 3arcoHa 3a cqeroBoAcrBoro n HaqnoHalHure

cqeroBoAHr4 craHAaprH. @uuaHcoeHtr orqer e H3forBeH B ct,orBercrBHe c KoHBeHuHrra 3a lrcropHr{ecKa

croilHocr H npu cna3BaHe Ha cqeroBoAHhre npuHqlrrrn - TeKyulo Har]HcrtBaHe, [peAna3nnBocr;

cbrlocraBnMocr Me)KAy npHXoAHTe H pa3xoAnTe; [peAHMcrBo Ha cbAbpxaHnero npeA $opvara:
ftocTotHcTBo.

B,rneaHerO Ha ABeTe ApylKeCTBa e H3BbpueHo B eAHa HKOHoMHqeCKa fpy[a H He [peAcTaBIqBa

npugo6unaue - 6nsHecrcou6uHaqus za 2019 r.. Arcrnenre A nacvBr4Te, BK;rroqeHu B orqera Ha

npn4o6ueaqoro Apy)KecrBo PMI4 A{ He ca orIeHeHH rro c[paBeAruea crofiHocr H 3aroBa He e

oTqeTeHa peIryTauur.
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Pado-'nup Memalt l1ud'ocmpuirs AI
EnK 175115373

II P UJTI O)K E H I1 E Kb M TOT il II] H |i.fl @ 14 H A HC O B OTLT ET
xt.u 3l ferce.uepu 2020

Bcu,trcu cy.Mu ca rs xu.tndu 6'otrzapcxu:te6q, oc6eH aKo He e nocoueuo dpyzo-

2.3. Tenynro HarrIrcJIfl BaHe

(DHnaHcoeHTe orqern, c H3KJrloqeHHe Ha orqera 3a napHqHHTe norouu ca n3rorBeHu sa 6aza npnHun[a

Ha HaqucrqBaHero. Crarnnre Ha ShHaHcoBr4Te orqern ca rrph3Harn Karo aKTHBIz, tacL4Bt, co6crBeH

KanhTiur, npHXoAH tr pa3xoAH, KofaTo Te oTroBapqr Ha 4esrauHuhHTe H Kpr4TephhTe 3a npH3HaBaHe Ha

Te3h eJIeMeHrn. Pey,rrarl4Te or rpaH3aKrrHHTe Lr Apyfn cb6vrvrfl, ca npu3Harr4, Kofaro re Hacrr,nBar, a

He KOfaTO Ca IrIaTeHU U Ca OTpa3eHH B CqeTOBOAHHTe 3A|l]'1|C]'1l r,r ffiS snHaHCOBhTe OTLIeTH B [epnoAa, 3a

KOilTO Ce OTHaCrr.

2.4. [eitcr vauo r peArIplrsrre

OriHaHacoenqr orr{er e u3forBeH Ha 6a3a npuHqnna :a 4eficrnauo npeAnprsrve Karo ce

[pneMa, ue lpyxecrBoro HrMa Hr,rro HaMepeHHe, Hr.rro norpe6Hocr Aa [pnclbnBa KT,M IrvKBlz.Aarryfl lz,JrLr

c'r,KpaulaBaHe o6eva Ha cBoHTe cronaHcKr4 ofleparrr4n, a B:L,3HaMepflBa Aa trpoAbnrrn AefiHocrra cI4 B

o6o:puna 6rAeul nepr4oA. Ha ynpae,rrBaulnTe He e h3Becrua uHQoprraaunq, Koflro BoII4 Ao HecnrypHocr

orHocHo Bb3Mo)r(HocTTa npeAnpHqrHero Aa npoAbnxH cBoflTa Aefiuocr e o6o:pnu 6taeut nepHoA.

flpn oqeHxara AuruI npeAflonoxeHr]ero sa Aefrcreaulo [peAflphsrr4e e yMecrHo B ycnoBnrra Ha

HKoHoMHqecKa Kpn3a pbKoBoAcrBoro Ha lpyxecrroro e B3eJro npeABHA utnara HzurHqHa nuSopnaaqur

sa 6rAeuero, Koero e Hafi-naa-nrco 12 ueceua, Ho 6e3 Aa ce orpaHnqaBa rc 12 Meceua or Kpat Ha

orqerHur [epr4oA. llpeqeHrcara ce ocHoBaBa Ha no4po6eH aHil;lr.t3 Ha Qaxropnre, cBbp3aHH c reKyulara

H oqaKBaHara peHra6n,rHocr, flofacvfierHkl nJlaHoBe Ha rbJrra, noreHuniurHn H3Tor{HHuH Ha noAMtHa Ha

$aHaHcupauero H Ap.

I4KoHorvrr4qecKoro eb:Aeftcrehe Ha [aHAeMVflTa Covid-19 e orca:a-ro orpuuareJlHo BJIHIHHe

Br,pxy $nuaucorure pe3ynraru Ha lpyxecreoro. PrrcosoAcrBoro e npeAnpneJro c'r,orBerHuTe MepKH 3a

ofpaHuqaBaHe BJlisHr4ero Ha ra3r avryauur Bbpxy 6n:seca u ocafyptBaHe Ha HenpeKbcHarocr Ha

pa6orunre [poqecnn H He e KoHcrarnpzr,.ro cr,ulecrBeHn HecnfypHocra h hHAnKarrHI4, KoHTo Aa

rroBJlnrrr Ha npnHuHna - rrpeA[ono)KeHue sa Aefrcrealr1o npeAflplttrne.

2.5. (Dopua, crpyKTypa Ir cbAbpxtaHlre Ha Qunauconuq orqer

CtcraeHure qacrH Ha SnHaHcosnr orr{er - CqeroeoAen 6a,raHc, Or.rer 3a npHXoAI4Te }r

pa3xoAuTe H Or.ler 3a co6creeHaq Ka[urarr, ca [peAcraBeHr4 BT,B Qopnaara, onpeAeneHa B

HaquoHarHHTe cqeroBoAHn craHAapru /CC I flpe4craerue Ha SuHaHcoBr.i orqeru/. Pa:ge,tu.re, rpynure

h arurlzrare e CqerosoAnrjq 6anaHc n Orqera 3a flpnxoAhre 14 pa3xoAhre ce [ocoqBar orAerHo H B

[opeAHocrra, onpeAeneHa 3a cborBerHara Sopva. Orqerlr 3a napHqHHTe rrorour.r cbAr,pxa

nHSopuaural, ueo6xognMa 3a oueHKa cnoco6uocrra Ha npeAnpr.rrrnero Aa reHepnpa [apHqHH cpeAcrBa

14 TrrxHoro onon3orBoprrBaHe. Tofi e [peAcraBeH eln $opnaara, o[peAeneHa cbc CC 7 Orqerv 3a

napHr{Hr4Te nororlh.
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Bcuurcu cy-vu ca e xunadu 6'utzapcrcu -tte6a, ocaeH aKo He e nocoueuo dpyeo.

2.6. OyHKrIrroHaJrHa BaJryra n rrpn3HaBaHe Ha BaJryrHo - KypcoBn pa3JrrrKrr

(Dyuxquounilrr:a H orqerHa BaJryra

,{pyxecreoro BoAH cqeroBoAHHTe cH perucrph e 6r,,rrapcrcH JreBa, Korro [pneMa 3a cBofl

Synxqr.roua,rHa H orqerHa Banyra Ha npeAcraBrHe Ha eJreMeHThre Ha SraHaHcoBLrq orqer. lauHure s

eJreMeHTHTe Ha $uHaHcoBHr orqer H npnno)r(eHrrrrra KbM Hefo ca [peAcraBeH].r B xHrrqAH 6urapcrcn

JreBa Karo cyMHTe uaa 500 JrB. ca 3aKpbfneHH KbM I x}ln.nB.

2.7. Cae,rxn v caJril

flp, [bpBoHaqzuHo npr,r3HaBaHe cAenKa B qy)KAecrpaHHa Banyra ce 3anucBa BbB

QyHrcqnoHanHara Banyra Karo KbM cyMara B qy)rcAecrpaHHa Baryra ce npurara o6MeHHHflT B€t;ryreH

Kypc KbM MoMeHTa Ha cAenKaTa HJrH orrepauwra. [IapnuHHTe cpeAcTBa, B3eMaHhrTa H 3aAT,nxleHl'1lflTa

KaTO MOHeTapHH OTqeTHh O6ercrU, AeHOMr,rHHpaHn B r.ry)KAeCTpaHHa BaJtyTA, Ce OTqI4TaT BbB

QyurcqaoHanHara B€rnyra Karo ce npunafa o6NreHHHqr BaryreH rcypc, ny6,rnKyBaH or BHE 3a nocneAHnt

pa6oreu AeH Ha cborBerHur Meceu. Krnr 3l .{exenaepn Ha orqerHara foAHHa re ce oqeHrBar B

6trrapcrcu reBa Karo ce H3[or3Ba 3aKr[oqHTeJrHHrr Bil,'ryreH Kypc na BHE xru 3l lercenaspu 2020 BGN

1.95583 :EUR 1; BGN 1.59386:USD 1; BGN 2.11549:GBP 1); (xru 3l .{ercenarpu 2019 BCN

1,95583 :EUR 1; BGN 1.74099: USD l; BGN 2.29881: GBP l); HevouerapHnre orqerHn o6exrn a

BalaHca, nbpBoHaqalHo AeHoMr4HwpaHV B qy)KAecrpaHHa Bzuryra, ce orqnrar BbB SyHxqnoua,rHara

B:rnyra Karo ce npunara HcropnqecKnn o6lreHeH BurnyreH Kypc Kr,M Aarara Ha npn4o6uBaHe H

trocne4Baulo ce npeoueHqBar no 3arurroqnTeJrHrrr BaryreH Kypc sa EHE rcr,na 3l lercerranpra ua

CbOTBCTHATA OTT{CTHA IOAHHA.

2.8. CpanHHreJrHa nnSopmaquq u peKJacnSurcaqur

B ro3n $nuaucoe orqer lpyNecreoro npeAcraBq cpaBHnrenHa rau$opvaqHr 3a eAHa

rIpeAXoAHa orqerHa foAHHa. B CqerosoAnus 6atauc, Oruera 3a [pHXoAHTe n pa3xoAare ri Orqera ga

[apuqHr4Te [oroun ce npeAcraBrr cborBerHara cpaBHHTeJrHa rau$opnraunr 3a npeAXoAHHr orqereH

nepHoA no oTHoueHHe Ha BceKH pa3AeJl, rpyna H cTaTr4q B Tgx.

Koraro roBa e ueo6xoAnruo, cpaBHHTerHHTe AaHHH ce perc,racn$Huhpar ul umt npeu3qucrrBar,

3a Aa ce [ocrHfHe cb[ocTaBHMocT cnprMo npoMeHr4 B npeAcTaBrHeTo B TeKyuIaTa oTqerHa foAhHa.

Cynarare or npeAXoAHHt orqereH nepHoA ca [pHBeAeHH B cborBercrBne c npeAcraBflHero, B'b3npnero 3a

TeKyuHq oTqeTeH nepHoA.

Kua garara Ha cr,craBffHe Ha ro3n orLrer He cbilrecrByBar KoHqe[TyzrnHr,r pa3nvqtfl. B

npunaraHara cqeroBoAHa noJrrrrnKa B [peAxoAHhre orqerHr4 nephoAh. llopa4u ra3v r'pnqvHa He e

seo6xoAnnao, cpaBHHTerHHTe naHHla or npeAxoAHara ro1nHa ra ce pex,racrz$uqr.rpar ul vr\l

[pen3ql,rcJltBar, 3a Aa ce [ocrnfHe cbnocraBnMocr cnprMo npoMeHH e 6asara 3a npeAcraBqHe Ha orqera

B TeKyUIaTa OTqeTHa fOAr4Ha. cyn4Ure OT npeAXOAHHfl OTr{eTeH nepHOA Ca [phBeAeHr,t B CbOTBeTCTBHe C

IIpeAcTaBqHeTo, Bb3npHeTo 3a TeKyulHfl oTLieTeH nepHoA.
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Bcuurcu cy.\tu ca c xu-rsdu 1zteapcxu reaa, oc6eH aKo He e nocoqeuo dpyzo.

2.9.flpu6tw r{TeJrH r{ ouen KH

flpegcraerHero Ha SnuaHcon orqer ct,n'racHo HaunoHzlrrHr4Te cqeroBoAHu craHAaprn r43r4cKBa

pT,KoBoAcrBoTo Ha lpyxecreoTo Aa Ha[paBH uafi-go6pu tIpH6nLr3HTenHH oLleHKH, HaqacrrreH4fr 14

pa3yMHo o6ocuoaaH14 rIpeAflonox(eHHfl, KoHTo oKa3Bar eSercr Bbpxy orqereHHTe crofiHocrh Ha aKTHBt{Te

u [acr.rBHTe, npHXoALlTe H pa3xoAhTe v ofloBecrflBaHero Ha ycnoBHH B3eMaHHt H 3aA't n)KeHnr K],M

Aurara Ha cbcTaBsHe Ha $nHaHcoBHt orqer. Te:n npn6,rr,r3nreJrHr4 oUeHKH, HaqHcJreHnr H pa3yMHo

o6ocuoeau14 flpeAflonoxteHnflea ocHoBaHH ua r.rH$opvau]4r, Koqro e HiurnqHa KbM Aarara Ha cbcraBrHe

Ha QnHaucoBnt orqer, flopaArz rcoero 6r4eu1ure SaxruuecKu pe3ynraru6wxa MorJrH g.a6:..gLur pa3nHqHH

or rsx. O6ercrnre. KoHTo npeAnonarar [o-BHcoKa cre[eH Ha cy6ercrlrnHa npeueHKa llJrr.r cJlo)KHocr, HJIH

Kb.qero npn6,rH:ltrer'tHuTe oUeHKn H [peA[ono)KeHHflTa ca cbulecrBeHH 3a SnuaHconnr oTqeT, ca

onoBecTeHH oTAenHo.

Pt,xoeo4creoro e aH,Lnn314paJro BchqKr4 3HaqnrerH14 HecHrypHocrn H [peAnono)r(eHHr,

npoa3rhqaulH or Lr3Br,HpeAHara cnryaunq, cBbp3aHa c KopoHaBr4pyc Covid - 19,za Aa [peueHu eSercra

oT cl,ulecTBeHo nt,:4eficrene Bbpxy npu6ru:nreJrHhTe orIeHKh Ha KoHKpeTHH aKTHBt4, ilacvBt4,

JIHKBHAHOCT H nrare)Kocnoco6Hocr. flpn pa:pa6oTBaHeTo Ha npu6,ru:HTeJTHHTe orIeHKH, e B3eTa rlflnara

H€L'IHqHa nHsOpUaqUt, KaKTO H I.?U']l'1l Ca n3nbJlHeHn BCHTTKH [pr4J]O)KhMH H3HCKBaHU' 3a O[OBeCTrBaHe.

He ca nAeurra$nqr.rpaHu pHcKoBe, KoHTo xa v3vrcKBur npepa3rne)r(AaHe Ha AonycKaHr,rrra 14 flapaMerpnTe

B MoAenH 3a o6e3UeHKa H oqeHKa I1o cnpaBeArHea crofiFrocr, TecroBe 3a Bb3craHoBHMocr Ha B3eMaHhr,

4t,rrorpailHu aKTHBH, orcpolteHH AaHbqHH aKTHBH.

He ca n:erpuBaHu npoMeHH B AoroBopeHocrr4Te c KoHTpareHrHre c,'reA 31.12.201 9 r., rcouro 4a

BoAtr Ao npepa3fne)KAaHe Ha rcrau.r$uKauhnTe Ha aKThBr.{ V nactBn ruv 3 I .12.2020 r.

III. 3naquuu cqeroBoAHrr rror'rr{Tr{Krr

1. HemareprraJrHr{ aKTr{Br{

Henaarepua,rHnTe aKTHBH ca rrpeAcraBeHrl me $nuaHcoBnq orqer rro ueHa Ha npu4o6ueaHe

(ce6ecrofiuocr), uaua,reHa c HarpynaHara aMoprn3auuq. B rexHnr cbcraB ca BrurloqeHr4 nuueH3n 3a

H3[IOJI3BaHe Ha npofpaMHh npOAyKTu u nO4O6peHHfl Ha HaerH aKTHBH. HeUarepnalHH aKTHBh ce

npH3HaBar e c,r1luai, qe yAoB,lerBopsBar onpeAeneHHero 3a raKhBa, flocoqeHo e CC 38 HevarepualHn

aKTABV, a HMeHHO:

oTfoBaprT Ha onpeAeneHHeTo 3a HeMaTephzlreH aKTHB,

npra nprago6nBaHero uM Morar HaAexIHo ra6r,Aar oueHeHH;

or I43[oJl3BaHeTo Ha cboTBerHHfl HeMaTept4iuleH aKTnB ce oqaKBar r,tKoHoMHqecKr{ H3foAH,

AoKa3aHn c HzLrHrlHe HJIH nJIaH 3a Ha6aBffHe Ha AocTaTbqHo pecypcl4, ilo3BoJrrBaillH Ha [peAnpHrTHeTo

Ia nonyqH oqaKBaHnre HKoHoMHqecKH H3foALr; BT,3Mo)KHocr e$ercrueuo Ia H3nbJrHrBa

$yurcqr.roua,rHara cH pont B ct,orBercrBne c HaMepeHnero Ha [pyNecrBoro orHocuo ynorpe6ara My

vrrrv vua rcHo gedrnnHpaHa H KoHKperH3HpaHa rexHnqecKa ocburecrBhMocr.
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Bcur!rcu cy.\,nt ca G xurac)u 6ul:apcxu reqa, ocqeH qKo He e nocoveuo dpyzo.

BrHuuo c'L,3AaAeHhre HeMarepuitrHh aKTHB14 rrpL4 nbpBoHaLrrLrlHoro I4M npHAo6HBaHe ce

orleHqBar no ueHa Ha [phAo6HBaHe (ce6ecrofiHocr), KoflTo BKJIIoqBa floKyilHara ueHa, Brul. MnrHl4qecK[l

TaKCH H BCr{qKH npeKn pa3XOAH, HeO6XOAI4MI4 3a nOAtOToBKa Ha HeMaTepHiUIHHTe aKTHBn Aa 6\Aur

H3goJr3BaHn no [peAHa3HaqeHHe. flpercrl pa3xoAn ca: pa3xoAt4 3a noAforoBKa Ha o6eKTa, pa3xoAl4 3a

nr,pBoHalfuurHa AocraBKa 14 o6pa6orKa, pa3xoAr 3a vHcrarnpaHe, pa3xogt{ 3a xoHopapn Ha rHLIara,

cBT,p3aHH C [poeKTa, HeB'b3craHoB.tleMn AaHbul,l 14 Ap.

B lpyNecrBoro ce nphnara r'rHHeeH MeroA Ha aMoprr43aunt Ha HeMarepHaJIHl-{Te aKTHBH npl4

orrpeAeneH noJ're3eH )KtiBor or 2 foAr4HH 3a nporpaMHl4 [poAyKTn u 6,6J foAHHtt 3a BcHttKl4 ocraHiLIIH

HeMaTepnaIHn aKTHBl,l.

Pa:xogn, cBbp3aH[ c noA4pbx(Ka Ha [bpBoHaLlzL'IHo ycraHoBeHara craHAaprHa eOeKThBHocr.

H3BT,prUeHn CIeA BbBe)KAaHe B eKcnJroaTarlHq Ha HeMaTepHiLlHHTe aKTHBH, Ce [pH3HaBaT KaTO TeKyUIH B

MoMeHTa Ha H3B'bprxBaHero HM. C pa:xognre, KoHTo BoAtr Ao yBenHqaBaHe Ha oqaKBaHHTe 6r,Aeulu

ItKOHOM14qeCKH IlOJl3lt OT I43tlOJl3BaHeTO Ha AaAeH HeMaTepHaJleH aKTI4B HaA [bpBoHaqa!'lHO

ycraHoBeHara craHAaprHa e$ercrueHocr, ce KopHrHpa 6araHcosara croilHocr Ha cr,orBerHut

HeMaTepHiureH aKTHB.

Ba,taHcoeara crofiHocr Ha HeMarepua,.tHnTe aKTHBr4 noAne)KH Ha nperneA 3a o6e3ueHKa, Kofaro

ca Hilrrirle cr,6nrvfl r4rn npoMeHH e o6croqrercrBara, Kor{To IIoKa3Bar, qe rfl 6H MotJIa Aa HaABhlxl4

TrxHara Bb3craHoBHMa crofiHocr. TofaBa o6e:qeurcara ce BKJItoqBa Karo reKyu-( pa3xoA B Or'lera 3a

[pr.{xoAHTe tt pa3xoAHTe.

Krlr Aarara Ha cbcraBrHe Ha $uHaucosnr orLrer e HanpaBeH npelneA :a o6esqeuKa Ha

HeMaTepHZLlHhTe aKTHBH qpe3 eKC[epTh H CI]el{HallUCTl4 OT npeA[pHtTHeTO, Bt3 OCHOBa Ha KOfiTO

pbKoBoAcrBoro Ha lpyxecrnoro e npeueHn;ro, qe He ca Ha!'Ir4ue HHAHKaTopH 3a o6e3ueHKa H TaKaBa He

e orpa3eHa ern $nuaHcoBnt orqer.

Ba,raucoeara crofiHocr Ha AaAeH HeMarepuirneH aKTI4B ce ornucBa npIa npoAiDr6a ntn Koraro

He ce oqaKBaT HHKaKBU Apyft4 HKoHoMuqecKH u3foAl4 oT HefoBoTo H3[on3BaHe.

2. [r,rrorpafi HIr MarepIraJIHIr aKTI{BII

!1,'rrorpafiHnTe Marephit'rHH aKTHBH ca [peAcraBeHn s Cueroeo4sns 6alanc no ueHa Ha

np7Ao6t,tBaHe (ce6ecroilHocr), HaMareHa c nocJleABaulo HaqncreHHTe aMoprt43arFr.

IIu p rs o r t av a.: rH a o Lle HKa

ltnrorpafiHn MarepHanHn aKTuBH ce npn3HaBar B cnylrail, qe yAoBnerBoptBar onpeAeneHnero

3a raKHBa, nocoqeHo e cc 16 flt,rrorpafiun uarepnzLIIHH aKTnBI,i, a hMeHHo:

r H\,rar HarypanHo - BeurecrBena $opna;
r H3nOI3BaT Ce 3a IpOH3BOACTBOTO, 3aA!.M]IHI1.CTpaTHBHH UeJIH,3a OKa3BaHe Ha ycnytH L{ Ap.;

r rsxHara UeHa Ha npra4odnnaHe (ce6ecrofiuocr) HaAenulaBa 700 nB.;

r oqaKBa ce Aa 6bAar h3noJt3BaHH npe3 noBeqe or eAHH orqereH rlepHoA.
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Bcurlxu c),.\tu cd B xu.xttdu 6t;tzupcxu reBa, ocgerr aKo He e nocoqeHo dpy?o

flpn nrpsoHaqa[Horo HM npnAo6hBaHe AbnrorpafiH Te MarepHulrrHr4 aKTHBH ce oueHrBar rro

UeHa Ha npHAoSHBaHe (ce6ecrofiHocr), Korro BKJrroqBa [oKynHara UeHa, Bru]. MhrHnqecKH TaKcH H

BCHrrKr4 npeKrj pa3xoAH, Heo6xoAhMH 3a npHBe)KAaHe Ha AbnfoTpaftHHTe MaTepHuurHH aKTHBr.{ B pa6oTHo

cbcTorHHe B c'boTBeTcTBHe c npeAHa3HaqeHr.{eTo HM. flpercu pa3xoAr.r ca: pa3xoAn 3a noAroToBKa Ha

o6ercra, pa3xoAr.1 3a nbpBoHaqa,rHa AocraBKa H o6pa6orKa, pa3xoAH 3a MoHTzDK, pa3xoAu 3a xoHopapu Ha

nHuaTa, cBT,p3aHH c frpoeKTa, HeBT,3cTaHoBfleMH AaHbuH 14 Ap.

lt,rrorpafiHn MarepnanHu aKTHBH, KoHTo ce r43fpaxAar :a 6rAeuro r43noJr3BaHe, ce orqr4Tar

Karo AbnroTpafiun Marephar'rHH aKTHBT{ B rrpoqec Ha H3rpa}KAaHe H ce flpeAcraBrr I|o ce6ecrofiHocr Ao

3aBl,pruBaHe Ha H3fpDr(AaHeTo HM.

II oc.ne daatr4u pasxod u

Pasxo.qnre 3a peMoHTH H noAApr,)KKa, H3Bl,prxeHH cJreA BT,Be)KAaHe B eKcfiJloarauht Ha

4Urrorpailur4Te MaTepniuHH aKTrrBH. ce [pH3HaBaT KaTo TeKyu-l pa3xoA B oTr{eTHHq l]epl{oA, npe: rcofiro

ca HanpaBeHu. C re3H, KoHTo BoArr Ao yBenl{qaBaHe Ha oqaKBaHhre 6rAeulr.r HKoHoMHqecKH rroJ'r3n or

H3IIOJI3BaHeTO Ha ilaleH AbJrfOTpaeH MaTepHiIneH aKThB HaA [bpBOHaqUrnHO yCTaHOBeHaTa CTaHAapTHa

eQercrueHocr, ce Koprrn4pa 6anaHcoBara crofiHocr Ha cborBerHHq AT,nrorpaeH MarepnaneH aKTHB.

flpn no4vlHa Ha pa3fpaHaquMa qacr or AbJrrorpaeH MarepuiueH aKTHB HeaMoprn3npaHara

qacT Ha 3aMeHeHuTe KoMnoHeHTH ce u3[HcBa or HefoBaTa 6a,laHcoea crofiHocT H ce npH3HaBa KaTo

TeKyuI pa3xoA 3a fiep]roAa Ha npeycrpoiicrBoro. Hanpaseunre pa3xoAn 3a [oAMrHa HrH noAHoBrBaHe

ce orqr{Tar Karo nphAo6raeaHe Ha orAeneH AbnrorpaeH MarepnzrneH aKTHB.

Memodu Ha aMopmu3aLlut

{urrorpafiunre Marepr,rzurHu aKTnBH ce aMoprn3npar Ha 6aga ,,rraneen MeroA Ha aMoprn3aLMfl 3a

nepuoAa Ha ocraBauluq HM oqaKBaH noJre3eH )KnBor, onpeAeneH KbM Aarara ua npn4o6ueaHe. 3eN,{sra He

ce aMoprH3rapa. flore:HHrT )KhBoT fro KaTefopHH aKTHBH e o[peAeneH B c'boTBercTBHe c $nsnuecxoro

rI3HocBaHe, cneqH$Hrcara ua o6opyABaHero, 6rAeulnre HaMepeHHr :a ynorpe6a H c [peAnoJlafaeMoro

MopilJrHo ocraprBaHe /llpnroxeune J\! 5 xru CC 1/.

flo,re:Hrzqr )KHBor rro Karefopun aKTHBh e o[peAeneH B cr,orBercrBne c $n:nuecrcoro

H3HocBaHe. cneqr$rarara ua o6opyABaHero, 6rAeu1ure HaMepeHr4rr sa ynorpe6a H c rpeArroJrafaeMoro

MOpanHo ocTaprBaHe H e KaKTo cneABa:

. crpaAn -25 roryaLru(4o );

t MaunHH, c'bopt,)KeHnr n o6opyAeaHe - or 6,J Ao 25 rorunvr (or 4o/o lo l5Yo);

r KoMrrrolbpHa rexHHKa - 2 rop.wun (50%);

r rpaHcnoprHH cpeAcrBa 6es asroNao6ur.H- 10 roAuHrl (10%),

. asror\4o6utn- 4 ToAHHH (25 %);

. o63aBe)KraHe H cronaHcKu HHBeHrap - 6,7 rorHHH (15%)
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Bcurrxu c))-rttr ca rs xtt,txdu 5'at:apcxtr jtera, oc6eH aKo He e nocoueuo dpy:o.

OSesryeura

Ba,raHcoeara crofiHocr Ha AbnrorpafiHrTe MarepHanHn aKTuBH noAJre)Kr4 Ha nperneA 3a

o6esueuKa, Koraro ca HiLnnue vblurvg Hnr{ npoMeHH B o6croqrercrBara, Konro noKa3Bar, qe rq 6H

MOfJIa Aa Ce OTnHqaBa TpafiHO OT TrrXHaTa Bb3CTaHOBHMa CTOfiHOCT. AKO Ca HaIrjUe TaKr4Ba HHAHKaTOpH,

ve npn6,ru:HTeJIHo onpeAeneHara Bb3craHoBHMa crofiHocr e no-HHcKa or rqxHara 6araHcoea crofiHocr,

TO [OCneAHaTa Ce KOpHfHpa IO B1'3CTaHOBHMaTa CTOfiHOCT Ha AbrfoTpafiunre MaTephUUrHH aKrvBLl.

Bl:craHoeriMara uM crofrHocr e no-Br.rcoKara or ABere: c[paBeAnnBa crofiHocr 6es pa:xo4n :a

npo4ax6a Arvl crofiHocr npn ynorpe6a. 3a onpeAenflHe Ha crofiHocrra [pH ynorpe6a Ha

4r,rrorpafiuHTe Marepr.taJlHu aKTuBri 6rAeulure napr4rrHH nororlH ce AHcKoHTHpar Ao rqxHara Hacrorula

crofisocr Karo ce nphnafa AHcKoHToB $arcrop rrpeAI,t AaHbrIH, rcoftro orpa3rBa reKyuIHTe na3apHu

ycnoBnq H oueHKn Ha BpeMeBara crofisocr Ha flapure n pucKoBere, crequ$vqHr 3a cborBerHnq

A1'JlrorpaeH Ma'repHzileH aKTHB. 3ary6nre or o6esueuKa ce oTrlHTaT e Or.iera 3a [pHXoAHTe H

pa3xoAure.

(hnnuceure

Ea,raHcoeara crofiHocr Ha AareH AbnforpaeH Marepuit!'reH aKTnB ce ornucBa npu npogaxt6a;

KOIaTO He Ce OLIaKBaT HUKaKBI4 Apyrr,r HKOHOMnqeCKh l43foAr4 OT He|OBOTO H3IIOJI3BaHe Hnh l]pti

ocso6oxAaeaHe oT Hefo nopaAH Jrnnca.

3. I4nnecrrqrr.r B AbrrlepHr{ Apyr(ecrBa

I4Heecruqrlure B Ar,urepHn AppKecrBa ce ilpeAcraBflr nre $uHaucoBr4r orqer ro rreHa Ha

npngo6usaHe (ce6ecrofiHocr), HaMarreHa c eBeHTyzrnHHTe zary6u or o6egqeurca. I{enara Ha

npugo6nnaHe (ce6ecrofiHocrra) npeAcraBnqBa c[paBeAnHeara crofrFrocr Ha Bb3HarpoKAeHr4ero, Koero e

[J]areHo, BKn. npeKHTe pa3xoAn no npraAo6rzBaHero Ha hHBecrHLlHHTe B A'buepHH Apy)KecrBa.

l4Heecruuraure B AbilIepHH AplxecrBa He ce rr,pfyBar Ha Sou4oen 6opcu. Toea o6croqreJ'rcrBo

He AaBa Bb3MO)KHOCT Aa Ce OCHfypflT KOTHpOBKH Ha na3apHr4 UeHH Ha aKTHBeH [a3ap, KOhTO Aa

n3pa3tBar AocralbtrHo AocroBepHo cnpaBeAnnBara crofiuocr Ha AqnoBere. Crqo raxa 6rAeuloro

$yurcqnoHupaHe Ha AburepHr4Te Apy)KecrBa e cBbp3aHo c onpeAeneHn HecnfypHocrr4, 3a Aa Mofar Aa

6rgar HanpaBeHH AocrarbqHo pa3yMH14 14 o6ocHoeaHn Ar,JrfocpolrHr4 [peAnoJro)KeHur 3a H3qHcJrrBaHe

cnpaBeAnHBara crofrHocr Ha rexHHTe ArnoBe qpe3 Apyrn orIeHbqHH MeroAH.

flpurexaeaHHTe or lpyxecrnoro r-iHBecrI4uHH B Ar,urepHu ApprecrBa [oAJre)Kar Ha npefneA 3a

o6esueFlxa KbM larara Ha cr,craBtHe Ha $uHaucoBllfl orqer. flpn ycraHoBrBaHe Ha HHAHKaropr4 3a

o6esueuKa H trpu nono)KeHhe, qe uefiHnqr pa3Mep Mo)Ke Aa 6rge onpegeJreH, Tq ce orpa3flBa e Orqera ga

nphxoAH H pa3xollH.

flplt noxl nKa tj npoAax6a na nHBecrhuun B Ar,urepHn Apy)KecrBa ce npnJrara "4ara Ha

r"bpryBaHe ' (cK-rlroqeaue Ha c-le,rrara).
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Bcu,rxtt c)).vu cd c xu.'utdtt 6tt.,t:apcxu te6a, oc(ierr eKo rre e nocoueuo dpyzo.

l4ueecrur\wre B AbuIepHH ApyxecrBa ce or[HcBar, Kofaro Hacrbnqr rrpaBHHTe ocHoBaHnq 3a

TOBa, T.e. KOfaTO Ce flpexBbpnrT npaBaTa, KoHTo npoh3Tr4qaT oT Trx Ha Apyr-H nHua, IIpH HacT"bnBaHe Ha

npaBHHTe ocHoBaHHr 3a roBa 14 3afy6BaHe Ha KoHTpoJ.ra Bbpxy cTonaHcKr4Te H3foAt{ or rrx.

4. Croxoeo-Marepua!'rHH 3arracu

MarepuanHuTe 3aracu ca oueHeHn no no-Hr4cKara or ueHa Ha npn4o6aeaue (ce6ecrofiHocr) u

HerHa peanu3HpyeMa crofrHocr. I-leHara Ha npu4o6raBaHe (ce6ecroftHocrra) ce oopMr.rpa or pa3xoAHre,

KOI4TO Ce H3B'bprrrBaT, 3a Aa AOBeAaT AaAeH [pOAyKT B HeIOBOTO HaCTOTTIO C'bCTOrHHe A

MecroHaxo)KAeHHe ce $opvapa KaKTo creABa:

. HA MATEPH'UIHTC H CTOKHTC B fOTOB BVIT - OT BCI{I{KI4 AOCTABHH PA3XOA}l, KOHTO

BKrK)LIBaT noKynHa UeHa, BHOCHH Mr4Ta H TaKCH, TpaHCrrOpTHH pa3XOAlt,

HeBb3CTaHOBqeMH AaHl,UH v 4pyrv pa3XOAH, KOI{TO AO[pHHaCrT 3a [pnBe)r(AaHe Ha

MaTepr4anHHTe 3anacH B foToB 3a TtxHoTo r.l3[ol3BaHe Br4A;

flpa ynorpe6ara (npo4aN6ara) Ha MarepnanHnre 3a[acn ce H3noJr3Ba MeroAr,r Ha cpeAHo-

nperefneHara ueHa (ce6ecrofi Hocr).

Heruara peanu3HpyeMa crofrHocr [peAcraBntr,anpu6tu3uTeJrHo o[peAeneHara [poADKHa r]eHa

Ha AaAeH MarepuaneH 3anac B HopMulnHur xoA Ha crorraHcKara AeilHocr na lpyxecrBoro, HaMaJreHa c

npa6lu:urenHo onpeleJleHhre pa3xoAH no AoBT,prxBaHero My B TbproBcKH Br4I:aTe3vr ueo6xo4nvu :a

npo4ax6ara.

Krnt rarara Ha cr,craBrHe Ha SlrHauconnr orqer HerHara peanr43npyeMa crofiHocr Ha

MarepllzL'rHHTe 3anacu e no-BucoKa or rflxHara orqerHa crofisocr.

Koraro ce nponaBar MarepnurnHh 3a[acu, TrxHara 6a,raHcoea croftHocr ce [pH3HaBa Karo reKyrl

pa3xoA B orqerHut nepnoA, npe: rcofiro e 6Hr npn:Har cborBerHHqr rIpHXoA. fleqa-r6nre n,ra :ary6nre

or npogax6H Ha MarepHiL'rHH 3aflacv ce oflpeAenflT Karo nocr"bflJreHHqra or npo4ax6ra ce HaM€urrBar c

6alaucoeara croiisocr r4 cBbp3aHr,rre c npo4ax6r.rre pa3xoAn.

5. Jluxsouocnrr 3aeMr{ r{ Apyrn rrpeAocraBenu QuuancoB[ pecypcu

JIzxsoHocuHTe 3aeMH H npyrHre npeAocraBeHu SnHaHcoBu pecypu.{ ce orqr.{Tar ['r,pBoHaqaJHo

rlo HoMHHzLlna crofrHocr, Koqro ce npheMa 3a cnpaBeAnHga croiuocr Ha I|peAocraBeHoTo llo cAejrKara,

HerHo or npeKI4Te pa3xoAl4, cBbp3aHH c rtx. Cre4 nr,pnoHaqiulHoro r4M npH3HaBaHe rhxBoHocHure

3aeMH I'r Apyrnre rpelocraBeHr SuuaucoBn pecypcr4 nocreABauo ce oueHrBar ro aMoprn3upyeMa

croilHocr, oilpeAeJeHa qpe3 npHnaraHe MeroAa Ha eQercrr4BHara JrHXBa. fle.ra,r6t,tre (lnxsnre) or

[peAocraBeHuTe 3aeN,{H ce nocoqBar rtn,t o'IlpnxoAr.{ or JTHXBH" B Orr{era 3a [pr4xoAnTe 14 pa3xoAnTe.

IluxsoHocur4re 3aeMH u Apyn4re rpeAocraBeHn $nuaucoBn pecypcn ce rcracnSnunpar Karo

TeKyUI4, ocBeH 3a Llacrra or rtx, 3a Koqro lpyxecreoro r4Ma 6e:yc,ronHo npaBo LaypeA[ B3eMaHero cH

B cpoK sal 12 Meceua or Aarara Ha cbcraBrHe Ha QuHaucoBtrr orqer.
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Bcurrxu cv.vlr c'a c xtt.'tstdu 5t t:apcr:u .tte6a, oc6eH aKo He e nocoueuo dpyzct.

6. Tr,proncxu rr Apyrrr B3eMaHlrfl

Tt,proecxzre B3eMaHr4r ce orqHTar H npeAcraBflT rro cnpaBeAnI,tBa crofiHocr Ha6a3a [JlareHHTe

vtrv nrarHMh cyM14. Te ce oUeHflBar rro crofiHocrra Ha opHfhHanHo H3AaAeHara $axrypa
(ce6ecroilnocr), 6e: Aa ca Har{HcreHH ,rrHXBlt 3a npocpoqr4e.

B:evauurra or IcqHeHTu npeAcraBnqBar Hen3nJ.rareHn cyMH rlo SaKTypr4 Ha qy)KAecrpaHHn H

6t,rrapcxlz K,lueHTH. Bcu..rxn B3eMaHnr or 6r,rrapcrH KTIHeHTH ca B 6T,nfapcKti JleBa, a B3eMaHHqra or
qy)KAecrpaHHU raKHBa KaKro KbM 3 l lercenrnpvt 2020 r., raKa H KbM 3 l lexevepn 2019 r. ca orreHeHr4 B

6urapcrcn J'reBa Karo e H3floJr3BaH 3aKJ.troqureJ'rHr.rqr B€LlyreH Kypc Ha EHE.

,{p.u-;recreoro e oflpe.qeJ'rnJto o6n.{aeH KpeAHTeH nepnoA or 30 AH:l., 3a rcofiro He HaqucJlrBa

JIl4XBl'l 3a npocpotine Ha KoHTpafeHTure. 3a qacr or KrHeHThTe, c KoHTo To noAAbp)Ka AT,I|OCpOTIHO

TbpfoBcKo cbrpy.qHHqecrBo, ce AonycKa [o-A],nbf KpeAHTeH trepl,toA (ao 365 4nn). C,re4 r.l3TuqaHe Ha

o6nqafiHhq nnH KoHKperHo AoroBopeHns KpeAureH repuoA pbKoBoAcrBoro Ha lpyxecraoro npaBn

rrperne.4 Ha utnara eKcno3nul.rr Ha BceKH K,rrHeHT H [peIIeHrIBa Ha!'ru{qHero Ha ycnoBul :a o6e:qeHrca.

Krv Aarara Ha cbcraBtHe Ha drnHaHcoBr.rfl orqer He cbuecrByBar ycnoBus :a o6egqesKa Ha B3eMaHVflTa.

7. llaplr u napnqHu eKBuBaJeHTu

llapnuunre cpeAcrBa BtclrorlBar KacoBHTe Ha!'rHrrHocrll u Ha,quqHocrr4Te tto pa3[naularenHu

cMerKH. Te ca oueneHH tro HoMHHa-nHa crofiuocr.

3a qe,rure Ha c:bcraBflHe ga Orqera 3a flapuqHure floroun:

'/ llapnuuure iloclbnreHhq or rurHeHTA t4 rIapHqHHTe nnauraHur KT,M AocraBquuu ca

npeAcraBeHu 6pyruo, c eKnro.reH I C.

'/ !,{C npra noKylrKr4 n npo4ax6n Ha AbnrorpafiHH uarepvarrHv aKTHBH ce rocoqBa KbM

[apt,lllHHTe noroul4 or oneparr4BHa AefrHocT, AoKonKoTo rofi yqacTBa H ce Bb3cTaHoBtBa B

oneparnBHHTe napHqHH floroun Ha lpyxecrBoro 3a cborBerHriq orqereH [epnoA.

'/ ,'rlttxeure no npelocraeeHul flonyqeHh 3aeMH ce BK]'rr.oqBar Karo rrocrbnle:r'unl [raulaHlrq

ru,u $uuaHcoBa AefrHocr.

8. JLaxeoHocHH 3aeMr{ r{ Apyru rrprrBJreqeHu QuHancoBr{ pecypcn

InxsoHocur.ire 3aeMH n ApyrHTe npnBneqeHr.r SuHaHcoan pecypcn ce flpeAcraBrrr

[t,pBoHaLIzL'IHo no ce6ecrofiuocr (Houuua,rHa cyHra). Korro ce rrpHeMa 3a cflpaBelnHsa crofiHocr ua

nonyqeHoro no crerKara, HerHo or npeKHTe pa3xoAn, cBr,p3aHH c rrrx. C,re4 nt,peoHaqiL'rHoro HM

npt43HaBaHe ,,'tHXBoHocHHTe 3aeMH H Apyrr.{Te npLiBneqeHH QuuaHcoen pecypcl.i nocneABaulo ce

olIeHtBaT I]o aMop-fH3HpyeMa cTo[HocT, oflpeAeneHa qpe3 npHnaraHe MeroAa Ha e$ercrHBHaTa JrzxBa.

AtttoprutupyeMara crofrsocr e H3LrHcJ'reHa Karo ca B3erH rrpeIBHA Bcnr{Klr BHAoBe raKcn, KoMncr{oHHr4 H

Ipyft4 pa3xo.qh, BltJl. IIHCKOHT HnH npeMl|tfl, acorfvt4paHH c re3n Jrr.rxBoHocHl4 3aeMH n npyrr4 [pHBneqeHH
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Bcu.rxu c1,ytr ca e xutx)tt 1u.'t:apcxu -re6d, ocaeH qKo He e nocouetto dpyeo.

$HuaHcoan pecypcu. 3ary6ure (nuxerzre) or [onyqeHhre 3aeMn ce nocoqBar rcaro $uHaHcoBH pa3xoAn

B Or.rera 3a npHXoAl4Te H pa3xoAuTe.

9. 3aAurxeulrfl KbM AocraBqrrqn rr Apyr[ 3aAr,rrxeH[q

3aAt.nxeuuqra Kr,M AocraBqnqn 14 Apyfare 3aAbr)KeHHr ce orqHTar no crofiHocrra Ha

opHfHHanHo H3AaAeHure $arcrypn (ce6ecroftHocr), rcolro ce [pHeMa 3a c[paBeAnHBa crofiHocr Ha

cAeJrKara, Koqro ule 6r,ge n:n,rareHa e 6bAeue cpeuy nonyqeHuTe croKn H ycnyru.

10. {oxogn rra repcoHa,'ra

Tpy.qonrare u oolrypr4TellHnTe orHolrreHur c pa6orHuunre n cJry)KHTeJTHTe n lpyxecrsoro ce

ocHoBaBar Ha pa3ropel6ure ua KoAexca Ha rpyAa n Ha pa3[opeA6ure ua Aeilcrsaqoro ocHrypnrenHo

3aKoHolareJrcrBo e PBr,nrapnq. B PaAoN,n{p Merar Ir{agt crpwks A! ce HaqucrqBar lr peanrl3r.rpar cyMH

3a AOXOAH Ha nepcoHana no BHAoBe, KaKTO CneABa:

Kpantxocportuu doxodu

KparxocpouHr.r ca oHe3r4 AoxoAH Ha nepcoHut!'ra noA $opvara Ha Bl,3HarpaxAeunx, lonycu u

coUHzUtHH Aon!'IaUaHHr Ia npugo6HBKH, KoHTo ca u3HcKyeMH B paMKHTe na 12 Meceua or Kpafl Ha

oTqeTHI4t rlepHoA- s xoilro nepcoHanbr e [oJro)KhJr TpyA 3a Trrx r.{JrH e n3[bJrHHJt Heo6xoAHMHTe ycnoBhq

3a rflxHoTo nonyqaBaHe. Te ce npH3HaBar Karo reKyx-l pa3xoA a Or.rera 3a npHXoAHTe H pa3xolr4Te B

orLferHHq nepl4oA" s xofrro e nor'ro)KeH TpyAT,T, H Karo reKyilIo 3arlbJ'txeHr4e s CqeroeoAsus 6uauc

(c,reg npucnaAaHe Ha BcHLrKr4 flrareHu Beqe cyMH ra yaprxxrl) B HeAr4cKoHTHpaH pa3Mep.

foxodu npu HurrycKarre

[oxogn flpH HanycKaHe ca AoxoAHTe rpr4 [peKparrBaHe Ha rpyAoBoro vtv cryxe6uoro

npaBooTHolueHhe [peAH HopManHHr cpoK 3a neHchoHHpaHe.

Cr,r,racHo pa:nope46are Ha KogeKca Ha rpyAa pa6oro4are,qrr HMa 3aAbnxeHne ila n3r.ilarv

npu npeKpartBaHe Ha rpyAoBlit AoroBop Bcl.rr.rKH A'r,Jr)r(Hr\4n o6eru1ereHnr, 3a,-rerHarrh B Hefo.

C"rrerx Hsn,'tau{aHero Ha cborBerHure o6esulereHHr 3a pa6oroAare!'rq He npou3Tuqar Apyfn

3aAbnxeHhr rcru pa6orHHur.{Te H cny)KuTerure.

{pyxecreclro npH3HaBa 3aAbn}(eHuq KbM nepcoH€L[a tro AoxoAll npn HanycKaHe rrpeAn

HacrbnBaHe Ha neHcr.roHHa Bb3pacr, Kofaro e AeMoHcrpHpaH o6nr.,p:nau1 aHrDKr4MeHr na 6asa

aHoHcHpaH n..[aH 3a [peKpartBaHe Ha rpyAoBr4r AoroBop cr,c cborBerHuTe Jruqa, 6e: Aa uua

Bb3Mo)KHocr 3a oTNltHar vltt4 npra QopvarHoTo H3AaBaHe Ha AoKyMeHTr4 :a 4o6poronHo Ha[ycKaHe.

.{oxo4ra rtpr.r HanycKaHe, n;IarilMu [oBeqe or 12 ueceua, ce AHcKoHTVpar n [peAcraBqr r Cveroeo4Hlu

6alaHc tlo rttxHara cera[.rHa crofiHocr. Kt,u Aarura Ha cbcraBqHe Ha ro3r.{ dnHaHcoe orrter

lpyxecraoro Hr\,ra raKHBa 3aIbn)KeHHq.

foxodu cted nanycxune
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Bcurtxu cy-vu ca 6 xrtttrdu 6ttzapcxu .'te6a, ocaeH aKo He e nocoaeuo dpyzo.

loxo;1ra cneA HalycKaHe Ha pa6ora ca AoxoAr4Te Ha nepcoHaJra, KoHTo ca nJraruMn cneA

npr4KrnqBaHe Ha Tp)/AoBoTo H,rrH c,ryxe6Horo npaBooTHorueHHe - fteHcnr4, MeAHI-lHHcKo o6cny)KBaHe n

ap. {pyNecrBoro HqN,ra raKuBa 3aAbr)KeHnr.

Ilpozpanu c onpedeneuu ocuzypumerHu aHocKu

Ocrarypnre,rHHTe H rreHcHoHHHTe nJ'raHoBe, [pnnafaHH or Apy)KecrBoro B KaqecrBoro My Ha

pa6oroAare"r. ce ocHoBaBar Ha 6trrapcxoro ocufypuTenHo 3aKoHoAarercrBo n ca [raHoBe c

Ae$lrHhpaHn ochfypuTenHn BHocKH. Crr,racuo rrx pa6oroAarensr rrnaua MeceqHo onpeAeneHn

ocHrypHTenHH BHocKH nrn $oHg "fleHcl4r4", SoH4 "O6u1o 3a6onrBaHe H MafiqnHcrro" (O3M), Sona

"Be:pa6orlaqa". rpoug "'TpyAoea 3no[onyKa n npo$ecnoHuL'rHa 6orecr" (T3nE), KaKro u B yHHBepcanHH

[eHcttoHHl4 QoHgoee - sa 6aza QnrccHpaHH no 3aKoH npoqeHTli, Lt HsMa npaBHo HJu{ KoHcrpyKTr4BHo

3aA'bJI)KeHue Aa rorrnaula B ocuryprreJrHnre $oH4one 6rAeuln ocHfyphrenHn BHocKH B cJryrranTe,

Koraro re HqMar ,qocrarr'qHo napl4qHl.l cpeAcrBa Aa v3ilnarsr Ha cborBerHnTe J'rr.rlla :apa6oreuure or rrx
cyMh 3a nepHoAa Ha rpyAoBHq HM cTax. Asa,roruquu ca 3aAbn)KeHVflTa rro oTHoueHr4e Ha 3ApaBHoro

ocHfypflBaHe.

Pa:uepnre Ha ochrypnTerHhre BHocKH ce yrBbp)KAaBar KoHKperHo cr,c 3arcoua 3a 6rcA)Kera Ha

IOO vt 3axona 3a 5rc.qxera na H3OK 3a cborBerHara roAhHa. Ocnrypoercnre ce pa3rpeAenqr Me)KAy

pa6oro4arexq H ocnfypeHoro nr4ue B cr,orHoueHhe, Koero e onpeAeneHo B rur. 6, ast.3 or Ko4ercca:a

coquzrnHo ocxryntBaHe (KCO). flr,,rxuvure or pa6oro4arerr BHocKn 3a cout{iurHo 14 3ApaBHo

oclzfypqBaHe ce [ptl3HaBar Karo reKyul pa3xoA e Orqera 3a [pHXoAHTe 14 pa3xoAnTe B orqerHHr [epnoA

Ha HALTUCItflBaHe Ha C'bOTBeTHr.rTe AOXO.4u, C KOHTO Te Ca CBbp3aHV, V KaTO TeKyqO 3aA't J'tXeHI4e B

CqerosoAunq 6a,'raHc B HeAHcKoHTHpaH p:BMep.

Kru {pyxecrBoro HqMa cb3AaAeH n $yHrcquoHnpau qacreH go6pono,reu ocr4rypuTeneH $on4.

11. llpu:luaBane Ha rprrxoAr{ rr pa3xoArr

ilpnxo4u

flpuxognre n {pyxecreoro ce npr43HaBar wa6aza [puHur{na Ha HaqucrqBaHe H Ao cre[eHTa, Ao

Kotro cronaHcKr.rre H3roAri ce npugo6nBar or flpeAnpnrruero H AoKoJlKoro rrpuxoAnre Mofar

HaAe)r{AHo Aa 6rAal }43MepeHH.

ilpuxogN or npo4ax6u Ha croxu r{ ycJ'ryru

IIpn npegocraBqHero Ha ycnyrv nphxoAn ce npr43HaBar, orqnrafircv erana Ha 3aBr,ptrreHocr Ha

cAenKara KbM Aarara Ha cbcraBlHe ua $uHaucoBnr orqer, arco rofi Mo)Ke Aa 6r,Ae uaAexAHo H3MepeH,

KaKTo H pa3xoAure. u3Br,p[reHn rto cAerqKara H 3a [pnrulrc.reauero i.
flpnxognre or npo4ax6n ce oueHqBar Ha 6a:a cnpaneAnhBara ueHa Ha rpoAaAeHHTe roroBa

flpoAyKuuq, croKlt r.] ycnyfn, HerHo or KocBeHh AaHbuH (axqn: H AaH'bK Br,pxy Ao6aeeHara crofiuocr) u

[peAocraBeHh orcl bnKH H pa6arri.

flpuxogu or r'THXBH ce npfl3HaBar Karo ce H3nor3Ba MeroAr,T Ha e$ercrneHara nHXBa. B Orqera

3a npHXo.qHTe H pa3xoAnTe re ce rocoqBar Karo reKyur $raHaHcon [pHXoA.
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Bcuvrcu cy.\ru cu c xtt.tadu 6ut:apcrtt .tte<a, oc+eH aKo He e nrtcoueuo dpyeo.

flpnxogu or 3acrpaxoBarerHn cb6r4'tvfl, ce npu3HaBar. Koraro e ycraHoBeHo npaBoro Aa ce

ilonyqil 3ac'r'paxoBaren Ho o6e3uleTeHHe.

Pa:xoau

Pa:xolure e lpyxecrBoro ce npn3HaBar B MoMeHTa Ha rtxHoro Br,3HI4KBaHe Ha 6a3a

npr4Hqr4nHTe Ha HaLrLrcItBaHe h cT,nocTaBHMocT.

Pa:xo4ure :a StAeuIn nepHo,qu ce orJrafar 3a nph3HaBaHe Karo reKyul pa3xoA B orqerHus

nepnoA, npe: xofrro AofoBopHTe, 3a Kol4To ce orHacqr, ce H3[bJIHgBar.

Orpnuarerruure BzuryrHo - KypcoBh pa3nHKH or npoMflHa Ha BiutyrHH KypcoBe, cBt,p3aHH c

r|apHqHH cpelcrBa. AeHoMr4HnpaHH B rry)KAecTpaHHa BzLnyTa, ce BK,rI[oqBar n Orqera 3a [pHXoAHTe H

pa3xoAuTe. Koraro B'L,3HnKHar. OHHaHcoeHTe pa3xoAu ce cbcroflT or JlHxBeHI4 pa3xoAll, 6aHrcoeu raxct4

H Apyfh rpeKn pa3xoAh no nonyqeHa 3aeMH H ce ilocoqBar e Orqera 3a npIlxoAl,ITe H pa3xoAnTe, Koraro

BI,3HHKHAT.

12. {pyxecreeH KarIlrra,'r

OcuoeeH iiartr4TaJl

"Pa.1ouup Meral l4HgrcrpHil3" AA e cb3AaAeHo Karo aKrluoHepHo Appl(ecrBo H Karo raKoBa e

3aAbnxeHo Aa per-ucrpt4pa e Tr,proecKur perr,rclbp o[peAeneH pa3Mep Ha aKuuoHepeH KarrHTiIn, xofilo

Aa cny)Kn Karo o6e3neqeHr.te Ha KpeAHTopHTe Ha lpyxecrnoro 3a u3nbJIHeHHe Ha rexHHTe B3eMaHHq or

Hero. AKUuoHepHre orfoBaprr 3a 3aAb,rx(eHl'jflTaHa npeA[pHtrl4ero Ao pa3Mepa Ha cBoero aKUHoHepHo

yqacTHe B ocHoBHrjfl KanHTzLl H MofaT Aa [peTeHAHpaT Bpt'ulaHe Ha ToBa aKuHoHepHo yqacTr]e caMo B

npon3BoAcrBo no,'rHKBn1a\t4fl uJrr4 Hec'LcrotreJrHocr. [pyNecrnoro orqlira ocHoBHHt cH Ka[HTiL[ no

HOMHHULnHa CTOilHOCT Ha pefHcrpHpaHHTe B cbAa aKuuH.

Csr,racuo l..l3ucKBaHurra Ha TrproBcKr4fl 3aKoH H Ycraea Ha lpyxecrBoro ro e Anb)I(Ho Aa

Sopnupa 3aKoHoB pe3epB nrs $oHg "'Pe3epBeH" Karo HeroBtt H3ToLtHHuH Mofar Aa6:o\ar:

r Hail-Ma,rKo 1/ l0 or [eqaJr6ara, Koqro ce orAeJrr, AoKaro cyMara nrn $oug "Pe3epBeH"

.{ocrurHe i/ 10 or ocHoBHHq KannTiur HJrrh [o-foJrrMa qacr no peueHne Ha O6utoro cr'6paHne,

r napnqHHTe cpeAcTBa, no,'ryqeHn HaA HOMHHa,rgara crofruocT Ha aKIIHHTe ttp]l H3AaBaHeTO HM

(npenraeH pe:epa);

t Apyrn H3TOqHHTIH, [peABHAeHH no perxeHHe sa o6uloro cr6paHue.

Crrracuo H3!{cKBaHHrra ua Tr,proBcKufl 3aKoH HarpynaHara cyMa BbB $oHg "Pe:epeeH" uoxe

aa 6r4e H3nor3BaHa caMo 3a [oKpHBaHe Ha reKyula :ary6a n ua :ary6t4 or npeAxoAHH orqerHn

nepHoAH.

Koraro napHqHHTe cpeAcrBa nre SoHg "Pe3epBeH" AocrnrHar onpeAeJleHhfl MHH''tMiLIleH

pa3Mep, Te3H HaI Hero Morar na6a!'al H3nor3BaHH 3a yBennqaBaHe Ha ocHoBHHfl Kafll,trilll.

Cmp. l5 om 3l



Pado"uup Memat lludtcmpuus Af
EUK t751 15373

II P I4T UK E H I,.I E Kb X,I TOil il I]] H l]fl @ I1 H A H C O B OTq ET
x'o.v 3I lcxexrspu 2020

Bcu,rrcu c),.vlt cu c xtrutdu 1ul:apcxtt te6a, oczeil qKo He e nocovetto dpyzo.

Pe:epeure ca {lopMHpaHrl or pa3[peAeJ]eHuero Ha peanH3HpaHHTe or ApprecrBoro nequr!'r6r4 B

rrpeAXoAH14 oTqeTrrr.l flepHollH H BKrllOqBaT pa3[peAeneHh cyMH 3a soHA "Pe3epBeH".

13. nanruu

!,aHr11u Bl,pxy AoxoAa

Teriyu]nrr AaHr,K Bt pxy AoxoAa ce onpeAenq B c'r,orBercrBue c H3HcKBal:aflTa ua 6r,rrapcroro

AaHbr{Ho 3aKoHorlaTe"tcTBo. laHtuHltrr QIlHaucoa pe3ynTaT ce orrpeAenr, KaTo clreToBOAHHr Slluaucon

pe3ynrar ce npeoSpa3vBa no peA v HaqAH, onpeAeneHH cbc 3axoHa 3a KopnoparnBHoro noAoxoAHo

O6,'laraHe c nocl otHH14 H BpeMeHHH AaHbrlHH pa3nHKH 14 Apyrl4 CyMI'1, [peABhAeHH B 3aKOHa.

Hovuua,rHara AalrbuHa craBKa 3a2020 r. e 10%o (31.12.2019 r.: l\Yo).

Orcpoverulr AaHbqHu aKTrrBr{ u [acI{BIr

Orcpoueuure raHbur4 Bt'pxy neqar6ara ce onpeAenrr Karo ce H3[or3Ba 6araucoe].iqr [acHBeH

MeroA no orHolrleHHe Ha BCLIttKr,r BpeMeHHH pa3nr4Ku KT,M Aarara Ha cr,craBgHe ua tpuuaucoBttt orqer,

Kohro cbulec'rBvBar Mex(Ay 6anaHcosHre cTofiHocrr4 H AaHbqHHTe ocHoBH Ha orAenHHTe aKTHBH H

nacnBn.

Orcpouettrzre JaHbr.rHh nacvBr ce trpH3HaBar 3a BcHqKH o6raraeun BpeMeHHu pa3nHKH.

Orcpoueuirre .qaHbqHH aKTHBH ce nprz3HaBar 3a Bcr4rrKH HaMa,'rqeMH BpeMeHHH pa3nvKl v 3a

Heu3nor3Bai{HTe AaHbquu zary6u, Ao cTe[eHTa, Ao Korro e BeporrTHo re Aa ce npoflBqr o6paruo n ga

6rge reHepupaHa : Suleule AocrarbqHa o6raraenaa neqa.n6a vnvr Aa ce [poflBqr o6:raraenu BpeMeHHH

pa3JrHKH. OT KOI4TO Aa \'roraT jla Ce npHCrraAHaT Te3u HaMzL[reMh pa3nHKl4.

Ea,raucoeara croilsocr Ha Bcut{KH orcpoqeHu AaHbqHH aKTHBr.i ce [perne)KAa Ha BcqKa Aara

H3rorBtHe Ha dlntlaHcoBHt orqer H ce peAyrllipa Ao cre[eHTa, Ao Korro e BeporrHo re Aa ce [poflBqr

o6paruo H ra ce feHepnpa Aocrara,qHo o6raraeva neqar6a, or Koqro re Aa Morar ra 6:,,1ur

npncnaAHaTH.

Orcpoueutme raHbur4. cB'bp3aHH c o6ercru, KoHTo ca orqereHu AHpeKTHo B co6crBeHuq KanHTzL'r

HnH Apyfa 6a,raHcosa flo3l4uHt, cbulo ce orqHTar AhpeKTHo KbM ct,orBerHHfl Ka[HTzu]oB KoMnoHeHT HJ1H

6araucosa no3urluq.

OrcpoueHnre .qaHbqHH aKTHBH v nacrrBl4 ce oqeHqBat na 6aza AaHT,rlHHTe craBKH, Kohro ce

orlaKBa Aa ce npl4-larar 3a [rept]o.qa, npe: rcofiro aKTnBHTe ule ce peaJrn3HpaT, ailaenB4Te ule ce ypeArT

(noracrr), sa 6a:a raHbqHHTe 3aKoHn, Korlro ca B cura HrH B rorrMa cre[eH Ha cllrypHocr ce oqaKBa Aa

ca B cnna H ca nocoqeHH KoMneHcupaHo B orAenHa crarvfl Ha orrrera :a QnHaucoBoro cr,crotHue.

Ktv 31 lerceuepu 2020 r. orcpor{eHnre AaHbrrH Br,pxy ne.ran6ara ca oqeHeHn rrpri AaHbqHa

craBKa l0% (31 lerceunpH 2019 r.: 10o/o).

IaHr,qu 3a Bb3craHoBqBaHe
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Bcuuxu cy.\tu cu c xtitqdu 1tt:apcxu leGa, oc+eH aKo He e nocoueuo dpt-zo.

laurqure 3a Bb3craHoBflBaHe He npou3Tr,rrrar or AoroBopHH B3anMoorHoueHhs, He ce rc,racn$nqupar e

KaTefopHHTe (llHHaHcoBH aKTHBH. Te sKnrcqear:

. Cyr,rure lra Bb3craHoBHMHTe AaHbrlH Bl,pxy AoxoAa BbB Bpr,3Ka c o6naraeMara

[e.rar]6a,/!aHbr.rHara :ary6a 3a nepHoAa H nJrareH].r cyMH 3a reKyul r.i [peAXoAeH nepr4oA

tIpeBH ruaBaru?r llbn)KHMHTe cyMl1.

. Cyunre Ha AaHr:,LreH KpeAnrH 3a Bb3craHoBflBaHe H [pHXBauIaHe cneA Kpar Ha orqerHnfl [epnoA

H nJareHH cyMH 3a reKyul u npeAXoAeH nepHoA, [peBHuaBailIu Abn)KHMr.rTe cyMr4 3a Apyfr4

AaHbrlH. T:xyulnre AaHbqHfi aKTHBH 3a TeKyulHr H rrpeAxoAHr4 ilepuoAH ce oueHqBaT I]o cyN{ara,

Koqro ce o!{aKBa .la 6rAe Bb3cTaHoBeHa or AaH},LrHHTe opfaHn rpv flphnafaHe Ha AaHbqHH

CTABKI4 H :IAH},IIHH 3AKOHH, ACilCTCAUIN HIU OqAKBAHI,i AA BIq3AT B CHJIA KbM KPAq HA OTqCTHHfl

nepHoA.

fiaurvHu ]aA],Jtxeuuff

Texyurure ;laHbqlrx 3a;1'bir)KeHnt Ha [peAnpnrruero He [pon3Tl4qar or AofoBopHri B3anMoorHorueHufl 14

He ce K:racH$r.rUupai xaro $uuaHcoBH [acr.rBr4. Te srcrroqear:

' TexvLrlntr.qaH'L,K Br,pxy AoxoAa 3a reKyulr.{r H npeAXoAHr{ fiepuoArl ce [pH3HaBa Karo nacnB Ao

cTeneftl'4. .jo KOfTo He e frJaTeH.

r TeK),riIH 3a:lbllrenHr 3a AaHbrIH cT,rracHo Apyru AaHbqHlt 3aKoHr4.

' TexYultzre ;IaHbqHfl nacHBH 3a reKyillnn r.i [peAXoAHH nepHoAH ce oqeHrBar rro cyMara, Korro

ce oqaKB:r .la 6t!e fl,laTeHa Ha AaHbqHHTe opraHH npH npHlafaHe Ha AaHbqHh cTaBKH h

AaH'bLiHH 'litKoHH, AeilcrBau1H KbM Kpaq Ha orqerHufl [epr.toA.

lanur.i Bbi)xJ ro6aBeHara crofiuocr (MC)

flpuxogure, pa3xoAnTe u aKTr4Br4Te ce npn3HaBar HerHo or !.{C, c r]3rurroqeHue Ha cnyqanTe, Koraro:

.{r{C, nr:HnKBaul ripH noKynKa Ha aKThBH vnv ycnylv, He e Bb3craHoBHM or AaH'brJHIlre BJIacrH, B

rcofiro clyuair AaH'bKbr ce flph3HaBa Karo qacr or rleHara Ha npn4o6r.rBaHe Ha aKThBa r4r'rH Karo qacr or

cboTBeTHaTa pa3xoAHa [o3Hunq. KaKTo ToBa e [pHnox(HMo 3a B3eMaHAflTa n 3aAbr'r)KeHHgTa, KOHTO Ce

orqHTar c BKjltoqelt {{C. Heruara cyMa na !!C, Br,3craHoBHMa or r4nH Abn)Kr4Ma Ha AaHbqHnre

BJlacrH, ce BKJIKIqBa g crofiHocrra Ha B3eMaHVflTa hnv 3aAbJt)KeHnflTa B orqera aa $nHaHcoeoro

cbcToflHHe.

14. Klro.ronu npu6,rn:ure,rHn oqeHnu c o[peAer'rqruo 3naqeHrre rrpr,r flpr{JraraHe Ha

cqeToBo/IliaTa rro!'ruTHKa H IIpeAIIoJIo}I(eHHq c B[coKa HecIrIypHocT

lp1,>necreoro H3BT,pIIBa npw6nuzvtreJrHr.r oqeHKH n npeueHKn 3a uennTe Ha cqeroBoAHoro

orLlnraHe H onoBecrflBaHe, KoHTo Morar Aa ce pa3nuqaBar or $arcrnvecrcure pe3ynrarr.r. K,rrcqoeHre

npn6lu:HreilHH oiieHKH, npH KoHTo HMa 3HaqHTeneH pHcK or nocreABaula cbqecrBeHa KopeKqHr Ha

6araHcogare croiiHOcrH Ha aKTHBHTe H nacHBt4Te, ca AHcKyrtrpaHh no-Aony.
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Bcu,txu cy,\4u LL.t G xu.radtt 5t.'t:apcxtt .-te6d, oc6eH aKo He e nocoueuo dpyzo.

(a) llote:err )r('u6ont ua db;r?ompoitHume .vantepua.THu u He"uamepLtctmlt aKmuru

Pr,xoeogc-iaoro ua {pl,xecrBoro onpeAerq oqaKBaHHt rto,'te3eH )KHBor H pa3xoA}tre 3a

aMoprH3auur.r" cB'!o3aHH c nphTeiKaBaH[Te AbnforpafiHH MarepHzlJrHH 14 HeMaTepAa]HV aKTHBH. Ta3H

npH6,'II43HTenHa orIeHKa ce 6a3Hpa Ha onpeAeJrqHe Ha )Kh3HeHHr UHKT,n Ha AbnforpafiHnre MarephzrnHn

H HeMaTepHa-rrHfi aKTHBn. Tq Nroxe Aa ce [poMeHH B 3HaqHTeIHa cTeneH B pe3ynTaT Ha [poMeHn B

[a3apHaTa cpeAa. Plrcoeo.lcreoTo Ha .{pyNecrsoTo ule yBenvv]'1| pa3xoAHTe 3a aMopTri3auHH, KbAeTo

nore3HHqr xr.rBoT e IIo-MuL'rbK or npeABapHTeJrHo onpeAe!'reHHr (oraxeaHun). ntn ule ornH[re HJIH

o6e:ueuu rexHoJrorHtrHo ocrape-ln r4nH Hecrparerr4qecKr4 AbnrorpafiHr4 MarepnzlJrHt,l H HeMarepvarrHv

aKTHBH, KOhTO He ua B.qefrCTBHe hr\ Ca frpOAaAeHH/ nHKBUAHpaHr4.

(51 7\orn tlrr Gbpx)/ ioxoda

lpvxecreoro e AaHbqeu cy6ercr, fionaAaur noA ropncA]rKunrra Ha AaHbqHara aAMHHHcrpauHr.

3uaqure,rua [peucHKa e HeoSxoilnMo Aa 6r4e uanpaBeHa 3a oflpeAenqHe Ha AaHbqHara npoBn3rlr.

Ctqecreyear Mlr{))KecrBo npuMepfl, 3a KoHTo oKoHqarenHo onpeAereHr4flT AaHT,K e HeyroqHeH B

HopM€t'rHI'Ifl .\o.1 Ha ;leilHocrra. lpyxecreoro npH3HaBa nacvBl.1. 3a oqaKBaHH AaHbqHH 3aAbJr)(eHr.{r Ha

6a:a npeqeHKara rra pbKoBolcrBoro Ha .{pyxecrnoro. Kofaro oKoHqaTeJrHr.rrrT AaHbqeH pe3ynTaT oT

noAo6gu ct'6u]|vtst e pa3nHqeH or nbpBoHaqa,'rHo orrrereHHTe cyMH, Te3H pa3JrHKH ule HMar Br'rHqHHe

Bbpxy TeKyllll4t j1:lHt,K Bt,pxt" .qoxoAa H [poBl43HhTe 3a OTcpoqeHH AaHbULr B nepHOAa Ha AaHbqHhTe

peBn3r4n.

k) }Sentcttrct ua c)atzontpaiilru Mamepu(LttHu aKmu?u

Kr'r't gar:;ra Ha cbcraBtHe Ha ecexu SuuaHcoB orqer pbKoBoAcrBoro ua [pyxecrBoro
opfaHH3hpa ilper"lj.t 3a o6e3qeHKa Ha AbJlrorpailHhre MarepHrl.rHH aKTVBt4. Krnr 31 .{ercer'anpu 2020 r.

TO e HailpaBt4ilo 'i'3iibB [perrreA, B pe3ynTaT Ha KoeTo e [peueHhno, qe He ca Hanuue HHAHKaTopH 3a

o6esueuxa. Bte $uuaHcoBr,rr orqer He e orLrereua zary6a or o6e:ueurca Ha AtJrrorpafiau MarepuilJrHr,l

aKTUBt4.

Ktr,r 3l l{exeurepn 2019 r. e H3BbpttreH aHa!'rornqeH npefneA:a o6e:qeurca Ha Abnrorpafiunre

MaTepna!'lHl4 aKTHBh. 81,3 OCHOBa Ua XOilrO pbKOBOACTBOTO Ha .{pyXeCrSOTO e [perIeHHJ'IO, qe CbUIO He

ca 6nnv HzL'rxUe ycnoBuq :a o6e:qeHxa.

z) OSesuertKa lto uttlecmuryuu c duu.lepuu dpycreunaa

lpy';xecreo'ro rc,racu$nur4pa Karo HHBecruuur{ B AburepHn Apy}KecrBa nprKo rrpr4Te}KaBaHHTe or

Hefo AtnoBe B Apyr!4 ApyxecrBa lHal 500/o. Te ce oqeHrBar no ce6ecrofiHocr, 3auloro He cbxlecrByBar

Aocrarbl.tHo HaAextqHH ta3TorrHHuH 3a onpeAenrHero Ha rexHHTe c[paBeAnt4Ba croilHocrn.

Krn'r .qara':a Ha cbcraBqHe Ha BceKH $uHaucoe orLrer pr,KoBoAcrBoro ua [pyNecrBoro rrpaBr4

orleHKa rtlrH cbuecrB)/Bar HH.qr4Karopn sa o6esueHxa Ha HeroBHTe hHBecrhuuH B AbuIepHH Apy)KecrBa.

To e npuelo Karo HHAHKaTopH :a o6esuenxa Ha hHBecrHuHr4Te B AburepHn Apyx(ecrBa peueHnr 3a

o6qeqeaue B ilpoueA.v-pa ro JIT4KBH AaLvs Ha Abu1epHH Apyx(ecrBa, KoHTo ca c orpnuareJrHu HerHlr
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Bcuqrtt cyltu L'u e xu.'txdu 5ut:apcxu -rela, oc*etr aKo He e nocoueuo dpy:o

aKTVBIlz HJIH C HeTHi4 aKTHBI4, KOI4TO He Ca AOCTaTbqHLt 3a [OKphBaHe Ha 3aAbn)KeHnqTa HM. Pa3MepbT Ha

o6e:qeurcara i\,loiri€'ila locrura Io 100% or SaraHcoBara crofiHocr Ha HHBecrHUHt4Te B AbuIepHH

Apyx(ecrBa. Kl'Nt larara Ha c'bcraBtHe Ha SHHaHcoBHT orr{er AppKecrBoro He e ycraHoBHJro

HHAHKaTOpH 3a O6e3rleHKa Ha r.iHBeCTHqHHTe B AbqepHr4 ApyXeCTBa.

(z) {)5e'stteuKu Hu 63e.vurLrtr

flpub"ra:trerHa oueHKa 3a 3ary6n or cbMHHTeTHla t4 Hecb6upaeMH B3eMaHnq ce H3Br,pruBa or

pbKoBoAcrBoro He tpl,Necreoro B Kpar Ha BcrKa orqerHa roAHHa.

O5e:uesr.a Ha B3eMaHHt ce npaBn, Koraro ca HzlJ'rnue o6exrneHn AoKa3arencrBa, qe

lpyNecrnoro frff\{a ra Mo)Ke ga ct'6epe rrrJlara cyMa rro rrx cr,rJracHo opr4r].rH€urHuTe ycnoBAfl Ha

B3eMaHuqra. 3aTaKHea AoKa3areJcrBa pbKoBoAcrBoro Ha AppKecrBoro npneMa: ycraHoBrBaHero Ha

3Haql4TerHr'r $uuancosH 3aTpyAHeHilfl Ha AnbxHHKa, BepoqTHocT Tofi Aa Bjre3e B flpoueAypa no

HecbcTotTeJ'lHoc"l' i,iJ14 Ap)'fa 0HHaHCoBa peopraHla3arve, HeH3nbJ'rHeH]1|e vIA flpocpoql,te B n,'taulaHeTo

(noneue or 365.ilHh).Tegvt o6crosre,rcrea ce B3eMar noA BHr4MaHhe or pbKoBoAcrBoro Ha

lpyxecraoro, Koiefo ce onpeAenr r.r x,racnSvl\Apa AaAeHo B3eMaHe sa o6e:ueHxa. Croiluocrra Ha

o6e3ueHKara e pa3xnKara Me)Kry 6a,raHcoeara croftsocr Ha B3eMaHHrra u cerauuara croilHocr Ha

nporHo314paHare 5r,,leulH napuqHH ttorour4, AHcKoHTHpaHI,t rro oparHHiureH e$ercruneH JrhxBeH [poueHT.

BcnqnH ct,r\tHfiTe-:iiH B3eMaHut, KoHTo ue ca cr.,6paHn B npoAbJrxeHne Ha [oBeqe ol eAHa roAHHa, ce

TperHpar xa'ro ui'ct,5ilpaeMH u ce o6e:qeHrBar H3uqno, AoKoJlKoro ce npeueHqBa, qe cbulecrByBa

BHcoKa HecHl )'pFIllcr 3a rqxHoro cr,6npaHe e 6bAeule. EaraHcogara croftHocr Ha B3eMaHHsra, 3a Kor,iro e

I]pelleHeHo, qe e ueoSxogulao .qa ce Ha[paBH o6e:qeuxa, ce KopHru{pa qpe3 H3[oJ'r3BaHero Ha

KopeKTHBHa cLier(.BclHa cMerKa, B Koqro ce Harpy[Bar BcHriKH o6e:ueHrcn, a cyMara na:ary6ara or

o6esueHxa 3a orrifrHuq nepuoA ce npH3HaBa e Orqera 3a npr4xoAnTe H piBxo4ure. B cnyqaHTe Ha

I]ocne.qBallto B],3c-r':iFioBtBaHe Ha o6e3UeHKa, To ce nocoqBa B HaMareHHe Ha $opvr,rpaHr,rq KopeKTuB.

Kur lara'r'a Ha cbcraBqHe Ha QuHaHcoBHq orqer HrMa ycnoBnq ga o6esueHKa Ha B3eMaHHflTa.

d) O6estteurca tta t4(tmepuaJmu 3anacu

O6e:ueuxa i-ia ocHoBHH Marepnzrnn lcrorcnl [poAyKqht

Kr'M ecqrca ra'ra Ha 6a,ranca pbKoBoAcrBoro Ha Apy)KecrBoro H3BT,prrrBa urrnocreH nperneA H

aHurv3 Ha HaJ'lHt]Hl4Te MarepHanu lcxoxul qpe3 KoMhcr4q, B Korro yqacrBar BbHrrrHH eKcneprn H

cl]eqHzlnHCTH. cJ'l\'.'ltilTeJ-lH Ha lpy]KecrBoTo. KonaHcHqra [paB],t [pefneA Ha BcnqKu HrLluqHH MaTepr{anH

/C'tOKt4/ npo;lvKillat llo OTHOUeHL{e Ha OCHOBHhTe [OKa3aTenA - eAHOpOAHOCT, T'bprOBCKH BHA H T.H. H

o[peAenq eKctleprHH LleHH. Ilpegro]KeHHTe qeHH ca cro6pa:euu c AocrHfHarlrre rIeHr4 I|o cKJr[oqeH[.|

AOfOBOpl4 3a pealtl']auHt Ha BbTperrlHHr H BbHrrHrjTe rra3apH, AHHaMHKaTa Ha TbpCeHe H flpeAnaraHe Ha

ila3apfl, KaKTo L'l C nOCnerlHHTe qeHOBH paBHuUa H TeHA€HUHV np4 CAenKH C aHZLIIOTHIiHH MaTephililH,

cToKH, tlpoii)iKtll]t. 3a h3quc,leHHero Ha HerHaTa pear'rH3yeMa cTofiHocTHa oTAeJTHHTe BHAoBe

Marepl4uLlH, croK14, llpolyKur.rr or eKc[eprHo onpeAeJreHaTa rrpoAax(Ha rleHa ce H3KJrroqBaT

[peArron af ae \'r hTe n peK].r pa3xoll,t, c B1,p3a H H c npo4axt6ara.
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Bcu,txu cy:nt cd e xu.-tstdtt 5t::apcxtr JeBe, ocaeH aKo tre e nocoueuo dpyto.

flpu oqenta Ha HzLIIr4qHr4Te MarepuzL'ru, croKr4, [poAyKur4q, 3a Kouro HMa crurrcqeHu AoroBopl4

3a npoAurSa. HerHara peanu3yeMa croilHocr ce onpeAenfl Ha 6a3a UeHara no AoroBop, HaMareHa c

pa3xoAHre 3a ilpc 'i:)Kda.

Ha 5a:a Ha nperne.qa KoMHcHtra e ycraHoBuJra, qe He ca Hanhue ycnoBnq 3a o6e3ueHKa Ha

cToKoBo - MaTept4a_frHUTe 3anacI,t.

Ha,ruquNre MareputL'rH, croKl4, [poAyKunq, AT,p]KaHh c r-len Ia 6ugar H3[oJ'I3BaHh B

tlpol43BoAcTBoro, He ce o6e3UeHqBaT no.q ce6ecrofiHocTTa HM ano rcpafiuure roToBH npoAyKTH, B KoHTo

ule 6bAar BJto)KeH:,i. ce oeaKBa ,la 6bAar [poAaAeHr4 rro rqxHara ce6ecroilHoer vlrv HaA Heq. Koraro

o6aqe crta.q FIa ueHara Ha MarepuannTe BoALr Ao ce6ecrofiHocr Ha foroBara rrpoAyKrlur, Korro ilIe

npeBHuH HerHard i.l pea,rn:yeua crofrHocr, HarlnqHl4re MarepHulnH ce o6e:qeHrnar 4o HerHa

pealH3yeMa cfofruocr.

O6e:!eH;ta'i'a ce H3LII4cJrflBa Karo pa3nuKa Me)KAy orqerHa crofiuocr Ha Marepn€rnnre, croKHTe,

tlpoAyKUHqra e o:r]aHca rlpelH nperneAa n HerHara uM peanH3yeMa crofiHocr, onpeAe,'teua Ha 6aga

eKcnepTHHle ueHfi B eBpo, npeH3qHcIeHH B JreBoBa panHocrofrHocT cT,oTBeTHo I1o 3aKnrcqHTenHHn Kypc.

15. @lrsancorlrfi rrrrcrpyNreHTr{

I 5.1. <irnsascoBrr aKTrrBrr

lpyxecl-r..'lro nracn(ruuupa cBoHTe $nuaHcoru aKTHBH e "xpe4urn H B3eMaHr4q", BK,,r. [apnTe H

rIapHqHHTe eKB.iBtileHTH. K,racn$nxauHqTa e B 3aBr4cr4MocT oT ct uIHocTTa H rlenr4Te

(npe4Ha:Ha.ieHuet.r) ua $nuaucoBuTe aKTHBH KtM Aarara Ha rrxHoro npn4o6ueaue. P'urcoaogcrBoro Ha

.{pyxecreoro otii,clell uacHcpnxaqr4flTa ua SrzHaHcoBnre aKTHBu Ha lpyNecrBoro KbM Aarara Ha

nT,pBoHa{ia-rHolo }.r\'1 rrpH3HaBaHe e CqeroeoAHHq 6anaHc.

O6r,qafit;1. ;{pl'xecreoro npH3HaBa e Cqerosoanun 6ataruc $uHaHconnre aKTnra Ha Aarara Ha

T'bpryBaHe .lai:'a" Ha l(otro 'fo ce e o6nlp:a-no (noero e oKoHqarejreH aHra)Kr4meHr) 4a 3aKynH

cborBerHl4Te $HHancoaH aKTHBH. Bcuqxu $uuaHconn aKTL{Br.r [bpBoHaqiLrHo ce oueHrBar no rqxHara

cnpaBeAn14Ba croir:lccr nnrcc npeKure pa3xoAn rro rpaH3aKqnrra.

Onsancoir.tre aKTHBn ce ornncBar or Cqeroro4aug 6alanc, Koraro flpaBara 3a noryqaBaHe Ha

napuqHh cpeAcrBa or rtx ca H3TeKJrh LlIu4 ca npexBbpneHh lr lpyNecrBoro e [pexBT,pnhJlo

cbll,ecTBeHaTa qacr or pHcKoBeTe H noJ'r3r4Te oT co6crBeHocTTa Bbpxy $uuaucoaHre aKTHBH Ha Apyr-o

Apy)KecrBo ("tIH1le).

Kpe;ll-rll u B3eMaHuq

B:er'raHnq'ra ca HeAepuBarHBHH $uHaHcorn aKTHBH c $urccrapaH:a v[t4 ycraHoBhMrr nJrauaHnr,

Kor4To He ce KorHpar Ha aKTI4BeH na3ap. Te ce oqeHqBaT e Cveroao4nus 6ala:Hc rlo TrrxHara

aMopTll3up)'en'la croi.'lHocr npH H3noJl3BaHe Merola Ha e$exrunHaTa JrnxBa, HaMaJreHa c Ha[paBeHa

o6e3ueHKa. Tesu gnuaucoBu aKTHBH ce BrurroqBar B rpynara Ha reKyuIHTe, Koraro MarypnTelr,T HM e B

paMKHTe ua l2 vreceqa vru B eIl-1H o6HqaeH o[eparHBeH UHKbr'r na lpyxecrBoro, a ocraHiurHTe - Karo
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Bcuqxu ct.vru cu c xt,.t>ti)tt 5u.t,-apcxtt.7e6a, oc6eH aKo He e nocoqeHo dpy?o.

HereKylqH. rDHHl.:coet4re aKTITBL{ BKr}oqBar npeAocraBeHH 3aeMLl, Tt,pfoBcKH B3eMaHl,lr, .qpyfh

B3eMaHut OT KOr'l :'p&feHTH l.l TpeTH nHUa, napH V rapv]q{V eKBI4BaJreHTLt, OT CqeTOBOAHH' 6a,rauC.

JlhxseHuqr .foxo.,r iro KpeAHTHTe H B3eMaHVflTa ce rrpH3HaBa Ha 6a3a e$ercrunHa JrrzxBa, ocBeH npH

TeKyuIl{Te B3eN'latiirt noA 3 veceUa, KbAero I]pH3HaBaHero Ha TaKaBa e HeocHoBaTerHo Karo

Hecr,ulecTBeHo t{ !-r paMKHTe Ha oSHrlafiHHTe Kpe.{HTHh ycnoBHq. Tofi ce fiocoqBa KaTo reKyul $uuaucon

npHXoA B oT.reTa 3a flpilxoArjTe H pa3xoAHTe.

n5.2. {.tplHaHcoBrr rracrlBr{

lpvxeclirt-r'ro rc,racu$uqrlpa AT,nfoBHTe cv $uuaHcoeu HHcrpyMeHTtz Karo SnHaucoen

3aAbrxeHut. QlHHaucoeHTe flacHBH BKJIloqBar nonyqeHn 3aeMH 14 3aAb,'tx(eHHr KT,M AocraBqHrIH vl llpyrv

KoHTpareHTH. or f'qeroBolHHq 6a,rauc. [IrpaoHava,rHo re ce npH3HaBar s CqerosoAHhq 6anaHc no

cnpaBeAnfiBa crt.'luocr. HerHo or npeKHTe pa3xoAr4 no rpaH3aKrlfiqra, a nocneABaulo lro

aMoprH3Hpve\'!a :-! ol.iHocr no MeTo.Xa Ha eoeKTHBHara rHXBa, ocBeH 3a npocpoqeHH, npeAofoBapsHH H

nol ycnoBHe 3a fipeAcporlHo H3n.laqaHe.

15.3" r:runaHcotsn r{Hc'rpyMeHTH rro Kareropnn

Cqeroeornn'ie ilo-:rlrriKtz :a $uHaHcoBH HHcrpyMeHTu ca trpnno)Keun :a n:6poeHnTe uo-Aony eAHHHuH.

Crpyxrypara ira qiiiHaHcoBHTe aKTLrBr4 v ilacl4B:z rro Karefopnu e KaKTo cneABa:

(Dl,ruancoefi ah:'i-fl Bpr crropeA Orqera :a
$n;ralr*.,,,c t o cb,cToflHne

flpe4ocranei r H 3:i;,rrH

BgenaaHuq or- cB! tar{H npeAnpurrvfl
Trproscrcu B3e\'l:r Jt
[lapn vt [api4 q Hr.i jiiBuBareHTr.r

O6nro:

@rlnancoell fiacuBr.r crrope.q Or.rera ra
QuHauccsoro cbcroqHue

3aArlxeuraq KbN4 cBr,p3aHH npennpvfl'tvr
Trproncru 3aAb-rriieHnrr

06uro:

31 [exen'rrpu
2020

31{erceunpu
2019

Kpe4nru u
B:eManuq

Kpe4nrn u
B:emanlrs

92
an3+

240
16 556

89

57

291

t8 075

16 922 18 512

31 lexemnpu
2020

31 [exeunpn
2019

Apyru
QuuaHconu

TIACI|BH

Apyru
QunaHconu

IIACI|BII

29

nl
45

29 2t6
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Bcu,txtt cl;.vu cu e ttt tadu 1t'.'t apcxtt .7eGu, ocgetr aKo He e nocoqeHo dpy?o

lpyxecrsorc Hr\r? npaKrnKa.qa pa6orH c AepHBaTHBHH HHcrpyMeHrH.

6. Vnpan,,'reur{e ,1rr $unaucoellr prrcx

B xt;,la sa clSnqafiuara cv cronaHcKa AefiHocr lpyxecreoro Mo)Ke Aa 6bAe H3Jro)KeHo Ha

pa3,[HqHH $r.'tnaHc-,-rr.r pHcKoBe. Hafi-Ba)nHr,rre or KoHTo ca: rra3apeH pHcrc (arc,r. BurnyreH phcK, phcK or

TIPOM'HA HA CNPABCIIHBATA CTOiIHOCT il UCHOBH PHCX), KPCAHTCH PHCK,,IHKBHACH PI4CK },I PHCK HA

nnxBeHo-o5B'bp3aHure napuqHu noroUx. O6uloro yrpaBneHrie Ha Sr4HaHcoBr4r pr4cK e $oxyu.rpauo

Bbpxy npofHo3up::He Ha pe3ynTaTflTe or onpeAeneHH o6nacTu Ha SuuaucoBHTe na3apv 3a nocTufaHe

MAHVMV3vpaHe Ha tlOTeHUHa-rrHHTe OTpHUaTer'rHr.r eQercru, KOHTO 6nXa UOrrU Aa Ce OTpa3qT B],pXy

$nHaHconule oe3\-'1rarri. (DnHancoeure pl.rcKoBe reKyulo ce n4eHru$Huupar, H3MepBar 14 Ha6nroAaBar c

tloMor{Ta Ha pa3,[HtIHH KoHTponHr.r MeXaHH3Mr4, 3a Aa Ce OnpeAenrT aAeKBaTHn UeHH Ha MaTepHUL'tHTe r.l

ycityrHTe Ha Jipf,:iiec'rBoro H Ha npHBneqeHHfl oT Hero 3aeMeH Ka[hTaJr, KaKTo H Aa ce oUeHqT aAeKBaTHo

na3apHHTe o6cror]:'e.ncrBa. npaBeHHTe or Hefo uHBecrHqr4H ra $opnarare Ha [oAAr,p)KaHe Ha ceo6oAHr.t

JIHKBU,qHH cpe:lc],rfii. 6c: .qa ce IonycKa HeonpaBAaHa KoHueHTparlhr Ha AaAeH $nuaucor pncx.

Vnpae,re;:.rerc Ha rluuauconur pHcK ce ocr,urecrBrBa reKyulo noA nprKoro pr,KoBoAcrBo Ha

y[paB!'lqBau]H fe rt (lnHaHcoerre eKcnepTH Ha lpyxecrsoro cbfnacHo rroJ'rHTHKa, KbAero ca

pa:pa6oreHu ocHoBHXTe npr.rHuHnn Ha o6uloro ynpaBneHne Ha $nHaHcoBHn pHcK, :ua6a-za Ha KoHTo ca

o[peAeneHH KOIJK'lii'r'lrHTe npouerypu 3a y[paBneHr4e Ha orAenHnre cnequ$nuHn $nHaHcorn pHcKoBe

KaTO BZtjl)"Ielr. uL'rri)BI,x, Jil4xBeH. KpeIHTeH H JTHKBhAeH H ra QUUaUCOBr.lr pHCK nph H3nOr3BaHeTo Ha

AepHBarHBHr.r i..r He. .apfi BaTHBHH (ocHosHo) r4HcrpyMeHTr4.

flo-:o"r)' :irr onHcaHfl pa3nHr{HHTe BHAoBe QnuaHcoan phcKoBe, Ha KoHTo e H3Jro)KeHo

lpyNecrnofo Ilp:1 i)cblrlecTBtBaHe Ha cBoHTe cTonaHcKr4 onepauHH, KaKTo H Bb3npHerr,rflT noAXoA npH

ynpaBner{fieTC H[i

fla:a1;eu r- ircli

o. Bti. t'ltttc :: pttct<

Lpv;ttccreoro ocbrqecrBrBa cBor4Te cAenKH Ha B'brperuHnfl na3ap, n E,nponeficKur cr,r.o3 H

crpaHa r43Bt,H Ea:roneiicrcnt c1,K)3. To se e H3Jlo)KeHo Ha 3HaqHTeneH BzL.ryreH pHcK, 3auoro noqrH

Bcl.tt{Kt,t HefoBH i.,JlrorrcKH oflepauHH H cAenKH ca AeHoMHHVpaHn A 6r,lrapcxH r'teBa u eBpo, a

nocneAHoro e c $nr.icnpaH Ba[yreH Kypc cnpnMo 6r,rrapcxus JreB no 3aKoH.

flpyxecrso'ro ocr,ulecrBqBa ocHoBHlaTe cu AocraBKr4 s 6r,,rrapcrcH reBa H eBpo. locrarrcnre e

rly)KAecTpaHIi:: ila--:\Ta ca npeAl,iMHO B eBpo 3a MaTepuUL'rv v ycnyrv. flOCrun,resnrTa oT npO4ax6n Ha

ycnyrh H N{a-iepntluri 3anacH ca ocHoBHo e 6r,rrapcrul neBa H eBpo.

3a xourpo"rnpaHe Ha BaryrHnt pHcK n {pyNecrnoro uMa BbBeAeHa cucreMa 3a [naHnpaHe Ha

AOCTaBKHTe KaKTO ll ilpOUeAypH 3a KOHTpOI Bbpxy npeACTOruIHTe rrrailIaHr4r.

6. Ue,toct: ttrcr:
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Bcurlrtt c)).nu ctl c x jL:ln)tt 5ut:ttpcxu .-teea, oc6eH eKo He e nocoqeHo dpy?o

Mlrr:nrfit'::.:1,'aHeTo Ha r,IeHoBHt pHcK 3a HefaTHBHh fipoMeHH B rIeHHTe Ha ropllBaTa, o6eKT Ha

oKa3BaHeTO :iA 'iirir,HCropTHr4Te ycnyfH, ce [ocTHfa LIpe3 [ephoAHqeH aHtulH3 H o6cb]KAaHe Ha

AOfOBOpHHTe OTHCi!eH14q 3a flpepa3fne)KAaHe v aKryanv3vpaHe Ha ueHHTe cnpflMo ila3apHHTe [poMeHr4.

/]p1';xecrso'ro He npHTe)KaBa aKqHH H ueHHu KHri)Ka, KoHTo ca o6eKT Ha rbpfyBaHe, KaKTo H

HrMa npaKTuKa::. ra,pryBa c $rzHaHcoaH 14HcTpyMeHTH - cboTBeTHo He e r43Jro)KeHo Ha $uuauconn

pncKoBe oT He fal:rtsHH npoMeHl4 Ha $oH4oenTe na3apr.l.

KpeAnren puclc

{Duuaacos.rrc aKTHBH Ha ApylrecrBoro ca KoHueHrpnpaHu B ABe rpynu - trapuqHn cpeAcrBa (B

6poir u rlo SiiHKoii".r cverxn) H B3eMaHHr or KrHeHTn. Kpe4nreu pHcK e ocHoBHo pHcKbr, [pr4 KoilTo

KJrHeHThre Ha iiirr;xecrBoro HrMa Aa 6bAaT B cbcTorHHe Aa H3[Jrarrr u3uqro H B o6HqaftHo

[peABuAeH]i-ie cpo(oBe I'bnxflMHre or rrx cynru. B:enaaHVflTa or rurueHTH ca npeAcraBeHH B Orqera 3a

QnHaHcoeorc cr,c.oruue ilo cnpaBeArr4Ba crofiHocr. He e HaqncJrrBaHa o6egrreHrca 3a cbMHHTeTHV v

rpyAuocr6npaeMt. TaNHBa.'rr,il xaro He ca 6unu uatuUe cb6HTHr, n4eHrnSuqr4pauln:ary6n or

Hecr,6upaeut)ar c^,.j -racFro npelHrxeH onnr. .{pyNecrBoro HrMa 3Haqhrer'lHa KoHUeHTpaUHr Ha KpeAHTeH

pncrc. HeroBara jri),rr.rruKa e ra AoroBapq KpeAureH [epnoA He no-Ar,Jrr,r or 30 Asn. llraulaHtsra or

K,'lheHTH f]n; j ilp(,..;,,r6n Ce H3Bt,puBaT nO 6aHKOB n],T.

Cr6i,l;;aer;.;:-.r'a H KoHueHTpauvflTa Ha B3eMaHHrra or KTHeHTH ce cneAh reKyu{o c'brracHo

ycTaHoBeHa f.c-r: :]rt? Ha lp,vxecTBoTo. 3a qe,rra e)KeAHeBHo ce npaBu [pefneA Or SuHaHcono -
CqeTOBOAHHti OTII|-,r Ila OTKpl4Tl,lTe [O3HIIHH nO KJ]HeHT]'t, KaKTO l,l Ha [OnyqeHHTe noCTl,n,'IeHl,tq KaTO Ce

H3BT,pIrIBa 2irtJH...-:a HenJraTeHHTe Cyn4lr.3a nolyqaBaHe Ha B3eMaHHflTacv oT cBbp3aHH [peAnpHrTHt

lpy>xecrsc.,J nc, t,'.iaBa u ,lonbJrnHTeJ'rHo cr,4eficrBue or co6crBeHnrlnre. Krm 3l lerceuepu 2020 r.

naphqHHre illlelf'3r, i.i pa3n,laqaTeJrHhTe onepauHr.r Ha lpyxecTBoro ca pa3[peAeJ]eHH s 3 6aHrcH,

KOeTO OrpaFil.'r-raBi: li.icKa oTHocHo flapHTe H napHqHhTe eKBHBaJIeHTH.

"IIrgii';rri{c it jii{JK

,IXri;irtt.qer. liflcK e pncKr,T, npu rofiro flpeAnphqrnero cpeua rpyAHocrH Ia c[a3Ba

3aAT,nxeHHr.,-ii Ji. :ro orHoureHhe ua $lruaucoBrire nacuBH, ype)I(AaHH c napnlrHh cpeAcrBa hnn Apyf

SnHaHcor aKTHB.

f1p3'xecri',r''To [poBexAa KoHcepBaTr{BHa I]oJrHTHKa no ynpaBneHue Ha rHKBHAHocrra, qpe3

KOTTO nOCTOf!rH():,OlI:bp)Ka OrrHMaJreH r}1KBHAeH 3a[ac ilapHrrHH cpeAcrna n 4o6pa c[oco6Hocr 3a

$nuaHcnpaue Ha c,()naHcKaracH,qefiHocr. To He no,'r:sa 3HalilrrereH [pnBneqeH KpeAHTeH pecypc.

3a .fzl K{'rlrpoJrHpa THKBT4AHHfl pHcK, .{pyxecrnoro c,reAn 3a Hesa6aauo nnauaHe Ha

HOBOB'I,3H14KHAJHl-: 3alb,'l)KeHHt, a HaTpynaHHTe CTapH TaKHBa Ce ilOfaCqBaT IIO HHAHBHIyAnHIl

CnOpa3yMeHH;r C .-t1'!>)fi IIl,ltlnTe.

lpr,xecrscro ocbulecreqsa Ha6,rrcAeHne H KoHTpon Bbpxy Samnvecrcure H nporHo3HuTe

napHqHH floT0ur4 ro [epHOI(H HanpeA n oTHocHo noAAr,p)KaHe Ha paBHoBecHe Me)KAy MaTypHTeTHHTe

fpaHuqn Ha aKi-l,i3ure H nacHBHTe ua flpyxecrBoro. Texyuo MaTypHTeTbr H cBoeBpeMeHHoro

Cmp. 23 om 3l



Pado.uup Memat l4ud'ucmpuirs A/l
EtlK 175t t5373

il P ilIOIR E il ! | E h i:,r1 l',( )I lI LU H lltl O LI H A HCO B OTLI ET
rcu.v 3l trcxe.vtttti )(;20

Bcuvrcu c)'.v!t .lr c::t: rqdu 5t.,t,-trpcrcu.1eBu, occeH oKo rte e nocoueuo dpyeo

ocbulecTBtB::1le t':l ll,'i3!I{3Fll4tTa Ce CneAH oT 0HHaHCOBO - cqeToBOAHHfl OTAen KaTo ce [OAAbp)r(a

elKeIHeBHa ii!;ql0ir'1auut 3a Har'tHrlHHTe napHqHn CpeACTBa t4 [peACTOqU-(HTe [IaUlaHHfl.

Pucu.: rqa -:i!xBoHocHUTe flapnrtHIt nororlrl

!py';iecra,;To HqNra 3HaqnreJrHa KoHueHTpauvfl Ha JrHxBoHocHll aKTHBH, c H3ruIIoLIeH:ae Ha

cBo6oAHHl'e 'raDlit:llri cpeilcrBa rlo pa3rrnaqarerHh crlrerKn e 6aHxu. 3arosa [paxoAnTe H BxoAflulhre

o[eparHBHh ilapir-iir],r norour4 ca Il tonrMa cre[eH He3aBHcHMr4 or npoMeHH B na3apHHTe ruxBeHH

paBHI4ua. IlfL'rruqnnire cpelcrBa rlo pa3nnaularerHH cMerKr.r e 6aHrcH ce oJrHXBrBar c JTHXBeHn r]poUeHTH

cbfnacHo 'rapr1$tt--,' Ha cborBeTl-rHTe 6aHKH, Kor.tTo ce 3a[a3Bar oTHocHTerHo [ocroflHH]I 3a [o-Ar,JrT,f

nepHoA o'r Bper,i. Psxono;lcreoro Ha lpyNecrsoro reKyulo Ha6,rloAaea n aHaJtn3vpa HeroBara

eKcflo3Hllr.jt cllpt],r!l llpor\leHHTe B na3apHHTe JIUXBeHH paBHHUIa. cnmy,rnpar ce pa3nHqHH crleHapl.tn Ha

pe$HHaHctipaile" :,.liHOBtBaHe Ha cl,ulecrByBaulh Jrr4xBoHocHH no3nuHr4 n anrepHarnBHo $nuaHu.rpaHe.

Vlzrlllcretun ae r;l;i:llt' 3a 3HaLrureirHHTe rhxBoHocHh no3HtlnH.

7. Ynpan"rreht{e i-i::: riafinralroBun pucK

C r':;:-rt',il-i:-r-:He]-o Ha KanH'fana lpyxecrnoTo UeJ.rr4 Aa cb3AaBa H [oAA],px(a Bb3Mo)r(HocTH To Aa

trpoAbnirirl -::l lr,r,'stttlNonnpa Karo Aeficreauo npeAtrpnrrne H Aa ocnrypqBa cborBerHara

Bt,3Bpt'Ulae)'4.)Cl r,ii 14HBeCTI4paHHTe CpeACTBa Ha aKqnoHepUTe, CTOIaHCKH h3foAlt Ha 3aHHTepeCOBaHhTe

nr4I\A14 \'tlia'i: :'Hi,tUr:.3 iJ lrr-IoBr.ifl 6trlHec, NaKTo l,l Aa noAA'tp)ta o[THMzLJtHa Ka[HTuLIloBa cTpyKTypa,3a Aa

Ce peAyllllirnr ofili .l.,ih'l-e 3a KanHl'aJI.

.{p1';:iecr-',,.,ro HaSJIKlIaBa reKyulo ocnrypeHocrra n crpyKrypara Ha KannTuura Ha 6a3a

C1,OTHOIIIe,'.ll--l):: : ?a.{i11,)1(uflnOCT. To ce h3qHC,'rqBa MexAy HeTHI4q AbnfoB KaI]HTUUI rctnt O6ulara cyua

Ha KantiTa-l:1. :ie. .:i;.r'i -lb"rros Kar lHTar ce oIrpeAent Karo pa3nHKa Me)KAy BcHqKI,I npHBneqeHH 3aeMHH

cpe.4cTBa iTelivlll. ti Herel{}'ulH)'rarca, KaKTo ca nocoqeHH B OTqera 3a onHaHcoBoro cr,cToAHAe, LI

napHTe ?1. ;:i.'.i\4::i :',-!^ eKBHBa,qeu'rlt. O6ulaTa cyMa Ha KanHTiLta e paBHa Ha co6CTBeHVfl KannTAJ.t 11

HeTHHrl iJi-,-r1.illi lrifirtul. CrpaTerur Ha pbKoBoAcrBoTo Ha lpyNecTBoTo e Aa ce [oAAT,p]€

CbOTHOLIIC :ri;' ii3 ..--i:lt,XHtiJlOCT B paMKI4Te Ha He [OBerle Of 50o%.

B rai-rl.'rL:, r'a ilo-.Ion)' ca irpeAcraBeHH cl,orHoueHuqTa Ha 3aAnT,)KHrJlocr Ha 6a:a crpyxrypaTa

Ha KanttTata KT,M:

3l {erceuepn
2020

31 [erceunpu
2019

O6uro ni.l iL'.1 Kaf ir{Ttur

Halaa,reu c riapi4 rr rapulrHH eKBHBaJteHTH

Hereu Ab.lfon [i:.fl rlTaJI
06uro co6crBeH "i?nH'r'ail
06uro Karxp{.ra!T

crorHorue& jic,r:i jailitf,}|iHqJ'IocT

126

16 556
(16 430)

19 511

3 081

326

l8 075
(r7 74e)

20 982
3 233

0.00o/"0.00%

Cmp. 24 om 3l



Pado"uup Memat l4udtcmpuus A/l
EIIK 175t15373

11 P IlT O )K E H I I E K.: TI TOT 11 UI H I.I fl (D 14 H A H C O B OTLI ET
xty 3 I flere:tctnt )lt20

Bcuqru c)).\tt.t tu c ,,:::.'utdu 5u-t:apcxtt .'te(Ja, oc6eH alo He e nocoueuo dpyzo.

Kr'll I I ,fi:iie:,repra 2020 lpyNecrBoro HqMa 3aAm,xHrJlocr, T'bfi Karo napuqHHTe cpeATcBa ca

[OBeqe OT i]aiirrlti ..b-ll OB KalthTal.

[V. Eere:arxn Kr,M SuHaHcon[q orrrer

1 . [a,-:i :orp:-, ;"i r{ x,t M arepu aJ'r H rr aKTH BII

Maruurrr.r. rrpot.r3B.

oSopylnauc ri anaparvpa.
t] t.q.

Clropr,xeHur H Jlpyn4, B T.q. O6uro

Clputlr n
!l tJ

KOHC I DYKrtrlU

MauuHa H KournxrrrpHa
0Sopyaaaue rexH14Ka

^ TnaHcnoDrHH Orbnc( lJoplxeHHr llnvfH' cnencTBa oolaBc)K-taHe
Krm 01.01.2019
Orqerua crofisocr ,!77 65 25 1

Harpynano
rl:xa6qeaHe

ill t088 I | 782

(2et (14) (4) (44't (848) (3) |942\
Ea,raHcoea croiisocr . ,1 ,i J6 il3 67 240 6-840
flpr4o6ueaulrn
(omuemua (noiu,,', t', 23 24
Ilpalo6nnarrnr upc.;

noKyrrKa

B,rn sauc
Hanra,reHrlq (5 a.t a t r.:' o t; r t

cmoiiuocm)

Apyru
An'roprulaulra :r

I
t1

- (l8)

nepuoAa (l) (2) (4)

( l8)

(83) (r)

( l8)

(9r)

( l6) (l6)
l4sMenenlrq Ha

u:xa6qeaHero
I4:xa6rgarrc rra

O'ITI HCAH I4TC AKT'I B I'

B,rr.reaHe

Ba.[aHcoea croiiuocr s
Kpaf

7
(23)

7
(2J)

+!/ J:\ 63tl 139 5-732
Krru 31.12.2019
OrqerHa crofrHocr ,:-7 65 25 8
Harpynauo
ulxa6qeaHe

nl I 086 9 - t78l

- (30) ( la) (6) (a8) (
EaraHcoea crori:rcc- 177 15 ll 2 63 t39 5-732

.r)3 r396Jll 5-732

(s) (s)

8

Al - /L41

Krm 01.01.2020
6a,raHcosa croiiHocr s
HAqAJIOTO

llpugo6ueaHlrrl
(omqemHo cmou]{0cil1/
flpu;Io6tle:ruul .: 1te:
noKyilKa
Han'ra"reHHq ( 6a. t u u c o t' : t

cmorLtocm)
Eparyeauu axluuu
Auopruraqun :a
I|eptroaa
llsneseHus sa
H:xa6qsaHero
H:xa6ssaHe Ha

OTIII'CAHIITC AKTH I]14

Ea,raHcosa crofiHocr s
Kpaq

(5)

(t) (3)

(5)

(t) (4) (69)

(4)

fl)

(14)

(791

l5 5-23

23l5

::'J7 29 5 7060 647
Krru 31.12.2020
Orqersa croiinocr -:,77 60
Harpynauo

t2 tl2 I 086

(6) (52) (t0r6)

- 1752

lrlxa6qeaHe B Kparl - (l 105)
Ea,raHcoea croiisocr 4'/7 29 60 70

Cmp 25 om 3l
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Pado.uup Mema.t lludtcmpuus A.Q

EI,IK 1751 15373

I1 P I1JI O A 1., H I I E K'L.\4 IOT I1 ru H il'I (D trl H A H C O B OTLT ET
xt'v 3l lexe.rtcou 2{)}0

Bcu.rxtt cl:.vt! L'Lt c xu.i:titt 5u:t:upcxtt.'tega, ocgeH aKo He e nocoueuo dpyeo.

i lpe3 o-.--,;'rHHf nepHo.l He e H3Br,pIxBaHa npoMtHa B MeToAa Ha aMopTu3aqul Ha

AT,nfoTpaiHr.rTe \t : 2pvarHu aKT'l.lBr.t.

KL,v 3l ,lexeMepn 2020 r. HMa nocraHoBreHue Ha ny6nuqeH H3nl,JrHHreJr Ha HAfl :a

rrpeABapHTetHH oar,:lfreqeTH,qeHH MepKH BbB Bpr,3Ka C peBH3HOHeH aKT 3a nr,:6paua.

Klr'r -ll f];xeir,reprl 2020 r., raKa x xr,nr 3l lercenanpra 2019 r. e HarpaBeH rperneA 3a o6e3qeHKa

Ha HeT'eK\/ull4Te ', alepHar,rHH aKTHBH, Bb3 oCHOBa Ha KOfiTo pbKOBOAcTBoTo Ha lpyxeCrnOro e

npeueHHxo. qe He .jii HarrHUe nHALlKaropH 3a o6e3UeHKa u raKaBa He e orpa3eHa tln $nuancoBHq orqer.

2. Mrqsecrli,.;:rr B Ar,rrlepHr{ ApyxecrBa

Karcro rclrr 3i texer,rnpra 2020 r., raKa H rcrn 3l lexeurpn 2019 r. uHBecrr.{rrnure B AbuIepHH

Apy)iecTBa ca .:aKTo crelBa:

Halruenoe:rri[,€ i a llpe:]Ilpug't'|{qTa, B

KO!t'IO C:r CT'VqaCTUqTa

3l aexelrnpr.r 2020

n_ ^ __ -___ _. _ Cyma HalIpoueHT Ha- cbvqacruerocbYqacTr{eTo '" B XllJI. r'leBa

3 I aer<evepu 2019

n_ ^ __ _ ___ __ _ Cynaa ualIpoqeHT Ha- cbvrtacTHeTocbvqacTr{eTo -
" B XIIJI. IEBA

B cmpananut
KPLIO t''t.\ii 't '
PAIOlli,iP lvi:
IICOB-JIEKO

B npan Ha [repu{

Iii) KO EO)/\
., 1.'' EHFP4AT7 EOOX
;!) EOO/I
:; *

100.00%
100.00%

I
j
6

100.00%
r00.00%
100.00%

j
I
J
1l

3. l,fiusecrpri.,-ri B acoqr{HpaHrr flpenpvflTrrfl

Ana,r n: H 5 n :{ r}€c-r ir rI I{ H're B aco q It H paH r.I A pyr(ecrBa :

Ha unreHotrii..:.ie ri t., i pejln pitqTtrqTltqTar B KoHTo ca
..-b\ eiacT[tflTa

3l lerenrnpu
2020

3l leneunpr.r
20r9

B cmpurtunu
KP EtrUT k'{),',t 1.o''.'iY1

fll.{ EHA ltl K)P bft
- AO elFra f3.tt4 ije

- Han enHa f(lr1Hi-j::

10.00% 2 000 000.00 10.00% 2 000 000.00
IIHBECTI{III4M B ..COUI4I4PAHI4 APY)KECTBA 2 000 000.00 2 000 000.00

4. fIpe,llocra:esr{ 3aeMr{

31{exemnpn
2020

31 [enenanpn
2019

92

92

89

89

Cmp. 26 om 3l



il P nI OIR E Il i ! E ia'r),\1 f(ry ti Ul H Itfl e il H A HCO B OTLI ET
rctlv 3l lexe.,,rcpti )t;l()

Bcttqxu c.y.vu !d c rrt ttldtt 5a.t,.apcxtt.,te*a, occerr qKo rre e nocoueuo dpyzo.

5. Arerlrsr.r tJ orcpo{€Hr{ AaHr,rIH

Padouup Memq",t lludtcmpuiiz A,il,
EUK t751t5373

31 Rercemnpu
2019

31 [exe*repu
2020

Arcrueu ilo orcpJ-teHu Aanr,qn
Kon't negcrlr.i':'r 1 l.r : ; . rycKH
Hen:n,ra re ur ilc)..r!r1 Ha qlu3 14 Lrec K v nvr\a

O6ruo anTxrar{ rru orcpoareHH AaHT,IIrl

4

I

5. rCrlr:o:'. -uarepLta.rrHn 3arracn

j.,. i)i''',";ara cir/tiHocr Ha croKoBo-MarepuilnHilr'e 3anacvl, [peAcraBeHn no HerHa

pealrr43upveivia cro,li;rocr KbM Aa.rara Ha roAntrlHlrq dHHaHcoB orqer e:

::r-lefl 3&lIiC
Herua peaJrrr3rrpyeMa crofi Hocr

( xH,t.r'IB. )

2020 2019
,-.u 8 8

CMII ro HerHa pea,rr.r3rrpyeMa
8 8

6. ?rpr.rnct:'. t{ Apyfff B3eMaHHq

I. BgeNr*Erlr:r,11i :
Orqer:ra ;:D::i:, :'- +) 274

B:euaHHx 0 f K:t!.,,:--t h

BseN,raHilx 0-r'cB; ,iaHi.j ir.tua l

II. Cy*ln ra nbrrrauoeflBaHe
or 6tofl:.i--, :. ,, - . .

C ga .. -- ':rt.-.- ,iaire
II" ,,Ipr'. i.. -: -.e.

HA

AII)'rr{Te

D'lc.\ jiiiih), .:! KbN,I CBt,p3atin nHUa Ca KbM CIeAHI4Te ApyXeCTBa:

240

317

31 {exeunpu
2020

31 [exeunpn
2019

|ICOB- IIEKO Ki-) EOOA
PAION4I.JP \48, ,i,ilZ A!
lXEMli;1t -,J t :':11,

KPEAL{T !. C; lvl i : r',-l

06uro:

25

8

I

J ^!,

19

6

Ctloxono-n.rtl rcg,

OcHosH[.t [,ru-ieDfi:

O6ura cywa n
crofrHocr':

3l Aereryspn 2019
C'rene rr Ha JII,IKBl4rHocr' C'r'cneH Ha rr.tKBHilHocr

(n rn,r..la.) Haa 12

Meceua
(n xu,r.le.) I{a"q 12

MCCeUa

34

Cmp. 27 om 3l



Pado,uup Memat I4tD'ucmpuits Al
ErlK t75115373

II P I lI 0 )R' f: ll M l',- i \ | r( )I il LU H 11 fl O I1 H A HC O B OTq ET
xa.vr 3I ,nerc.lttw I!.)0

Bcuqrcu c\'.ritl L'Lt e ::t'.ttt)u 5ut:apcxtt.'reBa, ocleH aKo ue e nocouetto dpyto.

7. ;!oxo;u Fr:.i lrepcoHarra

[i1-le;,roci.,,cruen 5pofi Ha 3aerur nepcoHan n lpyxecraoro

ft|lne'r 20],r cpeAHocnucbrrHHq 6poft Ha 3aerve rrepcoHaJr s lpyxecrroro e 21 Ayilrn,

pa3npeleneH ;3 Cil-.'1HHTe KaTeroprlH:

|'E{A IpaBOOTHOrrreHUe

Cpe4uo
crrI|cbqeH 6pofi

2020

CpeqHo
crIIlcbqeH
6poft 2019

I. Tpy4c'rr, -r ci :tebuo rpaBoorHorrreH[e 13 t4
PrxoeoSlrrc';ir.r -l 2

Cneqaa:Lrc-r rr J /1

flo no ule u ii,il N{ 1.1 :, : -:Tp&TH Be H nepc oHiLfl 2 3

Kean tzd lr r i r,r lraul,-' :rSorunuli

MauuHH,.; (',ilelli: . liA v MOHTa)KFIHuH 3

Hercean rrri;lr -14 Dt :: .repcoHarr

lI. tr4:eeyi-r;x'.qc,r.' irFaBoorHotueHue 8 6

O6qo: 2l 20

Cyvrre"

-.ila'. (r:iil(itlfl,4 IOXOIH Ha nepcoHtrna

: i,i-, , i , ., 'I(lii\ tq palXO/l 3a KpaTKOCpOtlHh AOxOAn Ha [epCOHaJlA) Ca KaKTO CIeABa:

Cvma (n xnl.,rn.)
2020 2019

ji.iilajla 283 318

. ..,.ilr ,a:1. lal ,." BT.q.: 248 280

i: il t(. u t tilne ol),'uil u PbKoGodume.Tu 134 I3B

t :-., 9()BKU 35 38

8. 'l-::;i:;cc: -. e trl}vr[ 3aA'b.]rixeHUq

: _lOC?aBqIrqrr, B

aBqL.i'ir.

II. 3aluuxe+rrr: ribM cBLp3aHH
IID-'/Iillli' -. ,.r. i:

III. 3anr.liir:crrnL flepcoHaJ'Ia, B

T.r{.:
I . Br,sHal f ii)i--f.-Lr -ij

<t

31nereMsnv2020 31 nerceMsulr 2019

I T.C_ U3trCKyeMX

crrejl roeeqe or 5 r.

B XHJT.J'IB.

BLiEllx B r{\ rqec-fltaHHa Ba,t

. i\:14 OTil

Cmp. 28 om 3l



Pado.uup Memat lludocmpuus AI
ErlK 175115373

il P IlI Ox' i:, H | ! [, li'.:,' I l'(U I I U] H U tl Q l't H A H C O B O T LI ET
K'b.r4 3 I fiexel'tsp; )020

Bcuqxtt ():-1,1!! .:u 6.i'!. itta)u 1tl,-apcxtt le6a, ocneH aKo ile e nocoueuo dpyzo.

8. Tb: :-,,8: 'rr r{ Apyrrr
3aAbit?|teHurx (fi rl,1_It,TrreHIte)

IV. 3aA r,.iiir"ron rr,.o* 6*a*"tu*

2. lauaii.j ,;:;-, , .,.,aeerja;a
crofiHt]c'l
3.traHt,rir -rXOl&
3. Ocrzr

IH! I]'1 ,-i-
-tlPo.4ali6a iia c..

- o'f l't 14ci:. . t.- _;._. l--

Odrqo:

10. P:.';:lt,;:l

'ti ,,.

P13r:or

K:.ilg-":9:.:.,, ,I C.it4

Haevu
fpaxta

3l nexeunnu2020 31 Aercenrnpn 2019

B T C ff3rCKyeMX
crea roseqe or 5 r.

(n xil"r.,re B XHJI.IB. B XHI.JTB. B XI4JT.JTB.

4. Ipyru -ti:ribilt:

Kareropun trpuxoArr
Cvua (s x[,r.,'rn.)

2020 2019
r:ri$a Ha vcJlvflt. B T.q.: 438 465

71 98
361 361

17 30
I,\V IIN 1,1 N'lATCDHZLIIH 8 l0

9 20
455 495

Pa:roA:r

r-r :B0r xapaKTep pa3xoAH 3a oflepaTuBHa AeaHoCT Ca KaKTO CneABa:

;;,1i3"T II
Cyua (n xur.rs.)

2020 2019
!1 c\443. \taTeDHa,rlt t43 115

11t,-l il I

l0 24

154 200

Cvnra (s x[,'r.Je.

fIc:p'1, :.., ':. :': ..,.i:i. l .n0A06HH

Cmp. 29 om 3l



Padouup Memar l4udtcmpufi's At
EUK 175t t5373

ilPLIf Otii::.:i ti[, t
xtzv 3lltrr,'r:tt: ,

Bc'ttqt:u c1,'.\:ir i:.i (: ..

,"1 J'OJITU]Hil'{ OTTHAHCOB OTLIET
i)

.;t)t 5t'.t.'apcxu teGu, ocGeH aKo rre e nocoqeHo dpyzo.

BnHetxrt

Ot tiuca.,

Pa:r.'; ,

.{pvt-tl .r..- l! ii.ra:]xoAll

TaKCr4 3:- .. :i: 'f '

ii'-11:t::

:: -,1i..

A0K) \4et i'.

3X0;1h.

Pa:s.r;r,

06ixuo:

Vfi4 .i)r : :.: r-l

Odrqo,

)a'lxt)Al.r

;0"iHCB8HH pa3XOAI4

i4 c leirHocTTa

!rLch H r-H nono0Hu nJIauaHHq

erri:"r6ara

;a,' :ali,6a no f
,. :. tsir(l\fCHHV OA3.|IUKI4:

i,: .t 6:t!.11€ttHl! pU7.'lLtKU, C KOUlllO Ce yBe.ryuvaBa

; -'1.'!. De jl'.llllLllll

t 60e.14eil1nr Da3;tLtKu. c ti0ut110 ce Ha-tta#rca

. i;' --aHblt'jf oTqeIHaTa fOAHHa - l0%

KOI4TO

ili_li- !i ii t

Cyua (n xun.;rn.)

2020 2019

248 280

35 38

283 318

MA (B XH,'I.JIB.

Cyma (n xu,r.,ra.)

2020 2019
ae\'tu JieBa 2

i.1 One I 581 8r6
...,.1riii 8 2

1589 820

MA IB XIIJI.JIB.

(rse)

oT!!eTHr{fl I|

VBer'l H qaBa/ HaMa,'l t Ba

Cmp. 30 om 3l



ilPlmo/Ki, !
Kzr.Ll 3l;lr'K.'.,:

12. Cj,r,.r :u

T..
-{ir'."r i..

2020 r. r l{. '...:"

::, i

!

Pado.uup Mema.t l4udacmpuis A/l
EnK 1751 15373

, ! i'(D|IIIIHUfl QilHAHC-OB OTLIET

'.ui)tt 6"r,-'t:ultctilt .re6d, ocaeil aKo He e nocoqeHo dpy:o

: cllT,pSaHIr JI{IIa

.,) - oCbUeCrBqBaIo npflxoAH OT cAeJlKH cl,c CBbp3aHV nlaL\a B pa3Mep Ha 9 XI4n. 3a

lil l9 r. ri pa3xoru 3a2020 r-. B pa3Mep HaJ xt4n. v. 1 xtn.2a2019 r.

13. -'-/c:, :r.-.,:,lrl :.:.i brlrx€HIrfr u aHt-ail(I{MeHTH

C :]a'r:: l: '.,)r ,lC r'. e fi3,qareHo Peueune Ha HauHoHanHa ATeHLIHT no nphxoAnTe, c Koero ce

norB'L,p)i.qaBii Pei:',::!'toHeH aKT or 05.02.2020 c ycTaHoBeHo AaHbqHo 3aAb,.lxeHne B pa3Mep Ha 5 881

xl'fJl. ,reiJa .1 .:':],:,. I pa3Mep Ha 2289 xH,'r. r-reBa. Peureuuero ce o6xanBaHo npeA BAC, ge,roro e

HscDoee rr(, tr r,r Liil l.

trrl. Cr,'5,r::rrj i,*crr,lruJrn c,reA Aarara Ha cr,craBqHe Ha QIrHaHcoBr{fl orrrer

L',' ;.,. .:. i Hll cbcTaBtHe Ha $nHaHcoBHfl orqer He ca Hacr"bnr.rnH KopHfHpauln cr>6nrnr.

il:, r ,,,r',. 1020 r., ilapogHoro cr6paHue Ha Peny6nnxa Er,rrapur o6qer4 H3B'r,HpeAHo

flo,lolKer{i,]i, i. cl-ii: .iiia 3apaAH enlz:JeMHtra oT KopoHaBnpyc (COVID-19) w 6sxa BbBeAeHH 3acar.teHh

fiPorHBCrJr::.-,-r l - i.: llecKn H ofpaHuqeHhfl, KoHTo npoAbnlKaBaT cBoeTo geficrnne 14 npe3 2021 r.

Pa:npoc-rp:...-': i.; . ,;;r COVID-l9 eeqe ce oueHsBa Karo cb6HTHe cr,c 3HaqHTerHo BJrr4rHHe Bbpxy

rno6arHOt,1 "':,!)1-'i;: j u lpeAnaraHe Ha cronaHcKt4 n $nHaHcosn pecypcrl, Karo cbu-lec'rByBa 3Haqhre!'rHa

HecHrypd('i. i ,i I , '-,...rlrlecK&Ta aKTHBHocT Ha MHO)KecTBo 6H3HeCH H cTonaHCKH Cy6eKTH.3a qelure ua

Hacrorurl.i ; . - , : i'. .) i .l'i Ller 3a 2020 roAHHa, pT,KoBoAcrBoTo ro oUeHflBa KaTo HeKopHr-r4paqo ct6urue,

H&cTbrlli-:lr. c,l!l.i ... .:lra Ha 6a,raHca. Ha ro:n eran Ha pa3npocrpaHeHHe Ha cHTyarlHsra c KopoHaBhpyca

n AHFIaI\!11ri:l'l i-:. L..',ti-O Ce pa3BuBa. npaKTHqeCKH e HeBb3MO)KHO Aa Ce Ha[paBH HaAe)KAHa npe[eHKa H

H3MepBa.ia : .i . ,1..'..r''fe e(beNl ,4 Ha [aHAeMHgTa Bbpxy AeilHocTTa, aKTHBHTe H HKoHoMI4qecKoro

pa3BL'l'rHi' .:! ,-,.-', .l--l 3oro" oco6eHo B A],nfocpoqHa nepcneKTHBa. floresqlta,rglt pHcKoBe: O6rqHqr

e$exr't-i2 ll,:'r'i-. - i9 stpxv nKoHoMHKara 6u vorr,r Aa oKarxe BrhqHHe H BT,pxy AefiHocrra Ha

ApliKeclB., '. . :i.:.: !::rpfir'"'rep:

'3a]:p)';.-';, 'r: I --::-ltir)crr? HiL NoNrfraHHHTe, Koero ule oK€DKe HefaTHBeH esercr Bbpxy [pHXoAuTe:

HKoHoN,ll.:::;.:.,- i. ..:I:\'iiHoc't B lrHoxecrBo 6u:]secn H cronaHcKH cy6eKTr.r peoneKTHpa ilpqKo Btpxy

npfixo.qr.ii-r : : Iri , i:ri \,{erat I,itrglcrprlfr: A.{;

' B,-ri'lr;rr:: '.!; ,:,.iii.'rcrra: iJt,e Bpb3Ka c o6qBeHoro n Peny6lnxa Brlrapvfl Ha 13.03.2020 r.

Lr3Bt'HDe.lr.l .,i, ;.,i,i(] H cBbp3aHHTe c Hero MepKH :a 6op6a c [aHAeMHflTa oT COVID- 19,

Ap)'iltec:-3t ;{ ; i _i:li)t4eilo cbc)-: BerFil.rTe MepKH 3a ofpaHHqaBaHe Ha BJrHtHueTo Ha Ta3}.t CHTyaUHt

Bt,pxJ/ 5.'.i .-, ., : ',]rsaHe Ha HenpeKbcHarocr Ha pa6orHure npouecl,I.

Brs ocHoea iril irt:.rfrpnerure Ao MoMeHTa gefrcrenn ra Ha6rrc4eunq Bbpxy 6u3ueca, pbKoBoAcrBoro Ha

lpyxecl'eoro J-. .ri'Ba naHleNtHtra or COVID-19 14 BbBeAeHHTe BbB Bpt 3Ka c Her MepKn B

Mexi;fyl:t:::-,,1j-. i :'tir.JI1:lJ1eH Maiua6 !a oKDKar B.rt4qHne Bbpxy 4eilHocrra n SnHauconoro cr,crotHHe

Ha Pa,qo.\ru,1 ',.ait-. . i'ii;:'tclpr.rfig lrtr.

Cmp. 3l om 3l
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