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Jl0 aKLIMOHEepUTe Ha
2Eaxum-Uckpa“ A/l

JloxkyiaZi OTHOCHO OAMTa HA PUHAHCOBUSA OTYET

Muenue

Hue uspbpmiuxMe oAuT Ha ¢unancoBusi otdyeT Ha ,Enxum-HUckpa“ A/l (,[pyxecTBOTO"),
ChABpXKAL, oTyeTa 3a QUHAHCOBOTO CBhCTOsAHME KBbM 31 gexemBpu 2020 r. ¥ oTyera 3a
mevasbaTa WM 3arybaTta ¥ ApPyrus BCeoOXBAaTEH JI0X0J, 0TYETA 3a IPOMEHUTE B COOCTBEHHS
KalliTaJd U 0TYEeTa 33 IIapUYHUTE MOTOLM 32 rOAMWHATA, 3aBbpIlBallla HA Ta3u JaTa, KaKTO 4
MOSICHUTEJTHUTE NMPUJI0KEeHHUs KbM QUHAHCOBUSA OTYET, ChAbPXKaLH H 00001[€HO ONTOBECTSABAHE
Ha CBIIECTBEHUTE CYETOBOAHU MOJUTHKH.

[lo Hame MHeHHE, NPHICKEHUAT (PUHAHCOB OTYET MNpeJCcTaBdA /JIOCTOBEPHO, BBB BCUYKH
ChIECTBEHU acleKTH, pUHAHCOBOTO ChCTOosIHUE HA [pyxKecTBOTO KBbM 31 nekeMBpu 2020 T. H
HeroBuTe (GUHAHCOBU PE3YATATU OT [AEWHOCTTAa M NApUYHHUTE My IOTOLM 3a TOAUHATA,
3apbpUIBallla HAa Ta3W JaTa, B ChOTBETCTBUE C MeXAyHapOJHUTE CTaHAAPTH 3a QUHAHCOBO
oryutane (MC®PO0), npuetu ot EBponeickus cbuios (EC).

ba3a 3a M3pa3ssaBaHe Ha MHEHUeEe

Hue u3pbpIIMXMEe HAUIUS OLUT B CbOTBETCTBME ¢ MeXAyHapOoJAHUTE OJUTOPCKH CTAaHAAPTH
(MOC). HamuTe OTTOBOPHOCTH ChIJIACHO TE3U CTAHAAPTH Ca ONKCAHU AOT'B/IHUTE/IHO B pasziesia
OT Hamus Aokaazg ,OTroBOPHOCTH Ha OAMTOpa 3a oJAuTa Ha QUHAHCOBUA oT4eT'. Hue cme
He3aBUCUMU OT JIpy»KeCTBOTO B CHOTBETCTBUE C MexAyHapoJHUS eTHYeH KOJEeKC Ha
npodecHoHaTHUTE CYETOBOAUTENH  (BK/IAYHTENHO MeXAyHAapoOAHU  CTaHAApTH 33
He3aBUCHUMOCT) Ha CbBeTa 3a MEXK/AyHapOAHU CTAHJAPTH 110 eTUKa 3a cueToBoauTenu (Kozgekca
Ha CMCEC), 3aegHO C eTHYHUTE U3UCKBAaHUA Ha 3aKOHA 32 He3aBHCUMUA GHUHAHCOB OJUT
(3HPO), npuI0XKUMHU 10 OTHOLIEHUE Ha HAllUA OAUT Ha GUHAHCOBUA OTYET B bbrapus, KaTo
HUE U3II'bJIHUXME U HAILIUTE APYTH eTUYHU OTTOBOPHOCTU B ChOTBETCTBHE C UBUCKBAHUATA HA
SH®O u Konexca va CMCEC. Hue cuutaMme, 4ye OJUTOPCKUTE JOKa3aTe/ICTB], IMOJIy4Y€HH OT HAC,
ca 0CTaThYHU M YMECTHH, 3a []Ja OCUT'ypAT 6asa 3a HAallleTO MHEHHUE.

K/1r0o490BH OAUTOPCKH BBIIPOCH

KJTI040BY OZWUTOPCKU BBIPOCH Ca TE3W BBIPOCH, KOUTO CBHIJIACHO HaliaTa IpodecHoHaslHa
npeleHKa ca OWIM C Hai-ro/IsiMa 3HAYMMOCT IIPU OAMTA Ha QUHAHCOBUSI OTYET 3a TEKYLIHs
nepuoz. Teau BBIPOCH ca pasryiefaHd KaTo 4acT OT HAllKA OJMT Ha QUHAHCOBUS OTYET KaToO
1s710 U OpMUPAHETO HA HALIETO MHEHHE OTHOCHO HEro, KaTo HUE He Npe/loCTaBsMe OT/AEJHO
MHEHHWEe OTHOCHO Te€3U BBIIPOCH.

"OmeHKa o cipaBeAaMBa CTOMHOCT Ha MHBECTHHHH B HeHHHM KHH KA CHIOpE/y MC®0 13
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KJ11040B 0JUTOPCKH BLIIPOC Kak T03M KJIIOYOB OAUTOPCKHU BBIIPOC Gelle
aJpecUMpaH Npu NpoBeJeHUd OT HaC OJUT

H

WHBEeCTHIIMU B KalHUTaJIOBU HHCTPYMEHTH, HamuTe OJUTOPCKH IPOLEAYPH BKIHOYBAXA,
KOUTO He Ce ThbpryBaT HaA peryjupaH nasap, ges Jla ca OrpaHUYEeHH J0O:

HHEICHQ]HHHDHHH [0 CIIpaBEdJ/INBd CTOUHOCT 'OHE‘HHH M IpOBepKa 3a a[eKBAaTHOCT M
npe3s JApyr BceobxBaTeH [Joxoa KbM 31 MpHIIOMKEHME Ha [OJATHKATA Ha

nexkemBpu 2020: 7,341 xun. siB. (2019: 7,048 JIpyIKeCTBOTO 3a KiacuUKALUA U OLEHKa

XUJ1. JIB.)
Ha GUHAHCOBU UHCTPYMEHTH, KAaKTO U aJIH
Ta3y TOJUATHKA € IN0JAXoJdla CIOopen
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MC®PO 9 QunaHcosu HHcmpymenmu (MCPO
9) M3MCKBa OLEHKa 110 CIpaBe/uBa
CTOMHOCT HA HWHBECTULHUH B KalUTaJOBHU
WHCTPYMEHTH. [l pyKeCcTBOTO He e
MU3I10J13BaJIO JIULeH3UpaH He3aBUCUM
OLleHUTEJI 3a Jila Olpejenu CIpaBeJJuBaTa
CTOMHOCT Ha UHBECTULHMHUTE B KallUTAJOBH
WHCTPYMEHTH.

[Topagu ob6cTogTencTBara, ye: a) MCOO 13
M3UCKBA IMpUJAAraHeTo Ha MHOKECTBO
CyOEKTHBHHU NpPELEeHKHU IPHU ONpeaessiHeTO
Ha CrpaBeAuBa CTOWHOCT Ha MHBECTULIUU B
KallMTaJIOBU MHCTPYMEHTH, KOHUTO He Ce
THPryBaT Ha peryjdpad masap; u 6)
C’hIIIECTBEHOCTTA Ha eDEKTUTE 3a
GrHAHCOBHUA OTYeT Ha /Ipy»eCcTBOTO, KaKTO
e MOCOYEHO II0-rOope, HUEe CMe OoNpene/n/Iv
TO3W BBIPOC KATO KJIHOYOB OJHUTOPCKHU
B'BIIPOC

u3uckBanuaTa Ha MCOO 9.

[IlpernexxgaHe  Ha  YMECTHOCTTA  Ha
U3MOJI3BAHUTE OT PbKOBOACTBOTO BXOAAILH
JaHHU M IMOoAX04a 3a OlLEHKa IIpH
ONpeJIe/ITHETO Ha CIIpaBe//InBaTa CTOMHOCT
Ha MHBECTULHUUTE B KalliTaJIOBU
MHCTPYMEHTH.

[Ipernes ¥ npoBepkKa 3a MaTeMaTH4ecKaTa
TOYHOCT Ha OlleHKaTa Ha PbKOBO/ACTBOTO 32
pasMepa Ha OT4YeTeHUA OT /[Ipy»KeCTBOTO
epext 3a 2020 r. OTHOCHO OI€HKA IIO
cripaBeA/iiBa CTOMHOCT Ha HWHBECTHUIMU B

KalUuTaJa0BHU UHCTPYMEHTH,
KJaCUOUIMpPAaHU KAaTO OTYUTAHH  TIO0
cipaBeJ/iuBa  CTOMHOCT  MNpe3  Apyr
BCEOOXBATEH /I0XO0[,.

[lpernes ¥ OIEeHKa Ha IW'BJHOTATAY,

YMECTHOCTTAa U  aZleKBaTHOCTTa  Ha
ONOBECTABAHMATA BBB QUHAHCOBUA OTYET
Ha JIpykecTBOTO OTHOCHO (QHUHAHCOBH
UHCTPYMEHTH, KAKTO U OTHOCHO OLIEHKHUTE
Ha CIpaBeAJIMBUTE UM CTOMHOCTH.

- OmeHka Ha Marepuasiiy 3agacu - benexxkka9 | | ol

Ki1io4oB 0ZUTOPCKH BBIIPOC

Kak TO34 KJII0YOB OJJUTOPCKHU BBIIPOC Gellle
aZpecupaH Npu NposeieHUs OT HaC OAUT

M

Kem 31 pmexkemBpu 2020 r. 6ananHcoBaTta HamuTe OAUTOPCKH INpoLeAypHU BKJIOYBAXa,
CTOMHOCT Ha MaTepHaJHUTE 3allaCH Hd 6e3 7la ca OrpaHUu4€eHH Jo:

JOpyxectsoro e 10,251 xmn naB. (2019 I o Quenka u mnposepka 3a afeKBAaTHOCT H
12,058 xwua. aB.). [lpusHata 3aryba oOT

p [IOCJIeOBATE/IHO MIPUJIOXKEHUE Ha
OLEJNEHKR Ha TOUORZ TROAPSAE ¥ IOJIUTUKATA Ha Jpy»KecTBOTO 3a
He3aBbplIeHo npousBoacTBo 3a 2020 r. Ha

UIeHTUPUIIUPaAHE Ha 3aeanu

croinocT 160 xuu. nB. (2019 r.: 44 xu. 1B.).
JIpy?»XeCTBOTO padOTH B YC/JOBHS HA CUJIHO
AWHAMWYHU ¥ KOHKYpEeHTHHW masapu. Ilpu
TEe3X VYCJIOBH Ca HalUIe MHOXKeCTBO
$aKTOpH, KOUTO MoraT Ja IOBJUAAT 3a

MaTEpUaIHU 3alacd ¥ H3YHUCIEHHUETO Ha
TsIXHATa 00e3leHKa, KaKTO U CPpaBHEHHE U
aHaJIM3HU C IPEJUIIHHU OLIEHKH.
e [I[peryieXkaHe W OlLieHKa Ha aHa/iM3a Ha
HenpeABUAEeHU U3MEHEHHS B IPOTHO3UTE H PBKOBO/JCTBOTO 32 HAJIMYHE HA HHAWKATODPH

IPOM3BOJICTBEHATA NporpamMa M 6bJeuara 3a TPYAHOCTM B  peanusanusaTa U
peanu3aliysa Ha MaTepUaJIHUTE 3anacu. 00e31BMKEHOCT Ha roToBa NpOAYKILHS.

e [lomoKUMXxMe HAa  KpPUTHYEH  aHa/Iu3
OCHOBHUTE JIONYCKaHHUfA, 3aJierHald B
aHa/iM3a Ha PBKOBOJCTBOTO, M3TOTBEH 3a
HeJUTEe Ha OlpejesgHe Ha HETHHUTE
peaju3upyeMu CTOWHOCTH Ha
MaTepUaJHUTE 3allacH.

e [I[persesg 3a pa3yMHOCT Ha IIpA3HATATA
obe3leHKa Ha TroToBa IMPOAYKIHMA H

[[persief’bT U TECTOBETE Ha PBKOBOACTBOTO
3a MHIMKATOPU MU HEOoOXOAUMOCT OT
oOe3lleHKa Ha MaTepHa/IHUTEe 3anacHd ca
HanpaBeHW Ha 0asa MpPoOrHo3a OTHOCHO
obJelaTa peanusaluysa Ha 3anacuTe |
mpeleHKka 3a OBAEIOTO pasBUTHE HaA
mazapuTe, HA KOUTO omnepupa /JpyKecTBOTO,
KaKTO M IIPOMEHWTE B CTPYKTypaTa U
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[leHOBUTE paBHHUINA Ha TMPOAYKTOBHA HEe3aBbPILIEHO IIPOU3BOLACTBO KBbM

ACOPTUMEHT. 31.12.2020 .

e [I[puchcTBUE Ha npoBejeHaTta  OT
Jlpy»KeCcTBOTO TOJMINIHA HHBEHTapHU3alus
HAa MaTepUaHUTE 3amacd C MOBHIIEHO
BUMMaHHe 3a MJAeHTUQUIIMpaHE  Ha

[Topagu 0OCTOSITE/ICTBATA, ye: a)
cienudUKaTa Ha IIpoLieca HA ONPe/ie/IsHE U
TecTBaHe Ha eBeHTyalHW 3arybu OT
3ajie)KaBase U 00e3leHKa Ha MaTepHUAJTHUTE
samack  Ha  JIDYIKECTBOTO  ChBPHKa 3anexanu/obe3aBHKEeHH MaTepUaHu

ompejiesieHa CTENeH Ha HECUTYPHOCT H saHacsy.
CyOEeKTUBHOCT pu MPOTHO3HUTE o [[pernes ¥ OleHKa Ha II'BJHOTATE,

[ONYCKaHus; ¥ 0) ChIECTBEHOCTTA Ha CaMUA yMeCTHOCTTA H aIeKBaTHOCTTA Ha
OTYEeTEeH 00eKT 3a (QUHAHCOBHA OTYET HaA OIMOBECTABAHUATA BHB (PUHAHCOBUSA OTYET
JIpy?KecTBOTO, KaKTO € I[0COYEHO MO-rOpe, Ha /JIpy’KecTBOTO OTHOCHO OILeHKaTa Ha
HUe CMe onpeAeNnuyJyd TO3U BBIPOC KaTo MaTepUa/IHUTE 3aMacH.

KJI}0UOB OJIUTOPCKHU BBIIPOC.

Nipyra uH(OpManys, pasjaM4yHa OT (PUHAHCOBUSA OTYET U OAMTOPCKMA AOKJIa/
BBPXY HEro

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara nHdopmanus. Jpyrara uHpopMalys ce ChCTOU
OT NIOKJ/IaJ 33 AeHHOCTTa, JeK/Iapallks 3a KOPIopaTUBHO yIpaB/IeHHe 1 A0K/IA/ 34 U3I'bJHEHUE
Ha MOJMTUKATA 32 Bb3HArPaXkKAEHHUSATa, U3rOTBEHU OT PBHKOBOACTBOTO C'BIJIACHO I'nmaBa cegMa
0T 3aKOHA 32 CYeTOBOICTBOTO, HO HEe BKJII0YBA GHUHAHCOBUS OTYET ¥ HAlVA OJAMTOPCKH JOKJIAZ,
B'bPXY HEro, KoTO MOJIyduXMe PeAX AaTaTa Ha Hallisl OAUTOPCKH AOKIAZ.

HameTo MHEHHMe OTHOCHO GUHAHCOBHS OTYET He oOxBalla Jpyrara nHpopManuad U HUE HE
©3passBaMe KaKBaTo U /ia € GopMa Ha 3aK/I0UeHNe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
M3PUYHO MOCOYEHO B [JOK/Ia/ja HU ¥ /10 CTENEHTA, 10 KOATO € IMOCOTEHO.

BLB Bp'b3Ka C HallWs OAUT Ha GUHAHCOBUSA OTYET, HAIlATa OTTOBOPHOCT CE CbCTOM B TOBA [Ja
npodyeTeM ApyraTa uHGOpMaIys U [0 TO3M HaYMH /a MPENeHUM fann Tash npyra uHGopMalus
e B CBIIECTBEHO HECHOTBETCTBHE C QUHAHCOBHS OTYET U/ C HAIUTE IIOSHAHMS, NPUAO0OUTH 110
BpeMe Ha OAWTa, WM NO Jpyr HAuMH HBTJIEX]a Ja ChABPHA ChILECTBEHO HEIPaBUJ/IHO
JOKJ/1a/IBaHeE.

B csiydaii ue Ha 6azara Ha paboTaTa, KOATO CMe U3BBPUIN/IH, HUE JOCTUIHEM 110 3aKJIYEHUE, Ye
e Ha/Ivlle ChIIeCTBEHO HelIpaBU/IHO JOK/IaZBaHe B Ta3u ipyTa uHopMalus, OT Hac Ce U3KCKBA
na JOKJIa/iBaMe TO3U PaKT.

HaMmaMe KaKBoO Ja I0KJ/IaZBaMe B TOBA OTHOILIEHHE.

OTroBOPHOCTH Ha PBKOBO/ACTBOTO M JIMIATA, HATOBAPEHHU C 06110 yIpaBJIEHHE 3a
GUHAHCOBHSA OTYET

PHLKOBOLCTBOTO HOCU OTTOBOPHOCT 3a U3TrOTBAHETO H NOCTOBEPHOTO NpeJcTaBAHE Ha TO3U
bUHAHCOB OTYET B CHOTBETCTBHUE C MC®O0, npunoxumu B EC 1 3a TakaBa CHCTEMaA 3a BBTPEIIEH
KOHTPOJI, KaKBaTO PbKOBOZCTBOTO ONpe/esid KaTo HeoOX0AMMa 3a OCUrypsiBaHe U3rOTBAHETO
Ha GMHAHCOBH OTYETH, KOUTO He ChABPHKAT ChIIECTBEHH HempaBU/JIHU OTYUTAHUS, HE3AaBUCHUMO
NaJIA A'bJDKAILY Ce Ha M3MaMa WM I'penIKa.

[lpi M3roTBsiHe Ha (QMHAHCOBHSA OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 34 OlLieHsIBaHe
CII0COBHOCTTA Ha JIpy)KeCTBOTO 1a IPOAB/UKY 1a QYHKLUMOHKUPA KaTO ACUCTBAIIO0 IPEAIPUATHE,
OIOBECTABAMKYM, KOraTO TOBa € MPUJI0XKHMO, BBIPOCH, CBBP3aHW C MPEANOJIOKEHHETO 3d
nelicTBAl0 TpeANpHUSATHe U W3MO0J3BAaWKU CUETOBOAHATA 6a3a Ha OCHOBaTa Ha
[peAINOJIOKEHUETO 3a efiCTBaI0 PeANPUATHE, OCBEH aKO PBKOBOACTBOTO HE B'b3HaMepsiBa [a
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TUKBUAUpaA JIpy»KECTBOTO MM [ia NpeyCTaHOBH NelHOCTTa My, WM aKO PbKOBOJCTBOTO Ha
[paKTHKa HAMA APyTa aJTepHaTHBa, OCBEH /13 IOCTBIHN 110 TO3U HATHH.

JlunaTa, HATOBapEHH C 06110 YIpaBJeHKe, HOCAT OTTOBOPHOCT 3a OCBIIECTBABAHETO Hd Ha/J130p
Haj Ipoleca no GUHAHCOBO OTYMTaHe Ha [Ipy>KeCTBOTO.

OTroBOPHOCTH Ha OAUTOPA 332 OJUTA HA PUHAHCOBHA OTIET

HamuTe ey ca Aa MoJIyYuM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA Ad/IH GUHAHCOBUAT
OT4EeT KAaTO LAJ0 He ChADBPKA ChUIECTBEHU HENPABU/IHM OTYMTAHHSA, HE3aBUCHMO Ad/IH
'b/DKALIM Ce Ha M3MaMa MJIM IPEIliKa, ¥ /ja U3/laZieM OAUTOPCKH AOKJIAL, KOWTO Ja BKJIOYBA
HAIIeTO OJUTOPCKO MHeHWe. PasyMHaTa CTEleH Ha CUTYPHOCT € BHCOKa CTEIEH Hd CUTYPHOCT,
HO He e TapaHIys, 4e OJIUT, U3BbPILEH B CbOTBETCTBHE C MQC, BUHATHY LI[e pasKpuBa ChIeCTBEHO
HEeMpPaBU/IHO OTYWUTAHE, KOraTo TakoBa CHIIECTBYBA. HenpaBW/IHH OTYHMTaHWsA MoraT [Ja
BB3HUKHAT B PE3yJTaT Ha MU3MaMa MJIM IpeliKa ¥ ce CYUTAT 3a CHUIECTBEHH, dKO 6U MOTJIO
pasyMHO /J]a cé OYaKBa, Ye Te, CAMOCTOATE/NHO MK KaTO ChBKYNHOCT, fuxa MOTJIM Aa OKaKaT
BJIMSHUE BbPXY HKOHOMUYECKUTE PelleHks Ha OTPeOUTEeIUTE, B3EMaHU B'b3 OCHOBA Hd TO3HU

GUHAHCOB OTYET.

KaTo yacT OT oAMTa B CBOTBETCTBUE C MOC, Hue u3nos3BaMe NpodecruoHasiHa NpeleHKa H
3ama3BaMe npodecroHaneH CKeNTUIM3bM 10 BpeMe Ha HEJIHA oguT. Hue cbio Taka:

— upenTHdULMpPaMe U OLEHsIBAME PUCKOBETE OT CBHUIECTBEHH HENPaBU/IHK OTHUTARMA B'bB
bUHAHCOBHSA OTYET, HE3aBUCHMO AAJH b/IKAINY Ce Ha U3MaMa WA IPELIKa, paspaboTBame
1 M3OBAHSIBAME OOWTOPCKM MNpOIEAYPH B OTTOBOP HA Te3W PHUCKOBE M IOJyHaBaMe
OIUTOPCKHU [O0KA3aTe/ICTBa, KOUTO /ia Ca JOCTAaThbYHU U YMECTHH, 32 /ia OCHTYPAT 6a3a 3a
HAIIeTo MHEeHHe. PUCKBT 2 He 6'b/1€ pa3KPUTO ChILECTBEHO HENPaBU/IHO OTIUTAHE, KOETO €
pE3yATAT OT U3MaMa, e I0-BUCOK, OTKOJIKOTO PUCKaA OT CHIIECTBEHO HeIpaBUJ/IHO OTYUTAHE,
KOETO € pe3yJITaT OT IpelliKa, Thi KaTo U3MaMaTa MOXe /ia BK/II01Ba TalHO CIIOpa3yMsBaHe,
bammuudunupane, NpeHAMEPEHN NPONYCKH, U3ABJIEHUS 33 BHLBEH/IAHE Ha OJUTOpa B
3261y /AeHre, KAKTO U IpeHedpersane uiu 3306UKaISHe Ha BbTPELIHUA KOHTPOJL.

— nosiyyaBaMe pa3GupaHe 3a BBTPEIUHMS KOHTPOJ, MMAll OTHOIIEHUE KbM oZ1Ta, 3a Ja
pa3paGoTHM OJMTOPCKM INpOLEAYpH, KOUTO Ja ca MOAXOAAIM IpH KOHKPETHUTE
06CTOSTE/ICTRBA, HO HE C 116/l U3pa3dBaHe Ha MHeHHe OTHOCHO epeKTUBHOCTTA Ha BhTPELIHNSA
KoHTpoJ Ha [pyKecTBOTO.

— OlLleHSIBaMeé YMEeCTHOCTTa Ha H3II0JI3BaHMTE CYETOBOJHU MOJUTHKM W PasyMHOCTId Ha
CYETOBOHUTE IPHOIU3UTENHH OLIEHKH U CBBP3aHUTE C TAX OTNIOBECTABAHUA, HAPABERM O
PBKOBOACTBOTO.

— jocTWraMe [0 3ak/4yeHHe OTHOCHO YMEeCTHOCTTa Ha M3MOJI3BaHE OT cTpaHa Ha
DBKOBO/ICTBOTO Ha CYETOBO/HATA 6asa Ha OCHOBATA HA NMpeANoIoKEHUETO 3a [[eHCTBAII0
NpeAnpUATHE U, Ha 6a3aTa Ha MOJIyYeHUTe OJUTOPCKU JOKa3aTe/ICTEA, OTHOCHO TOBa Jla/IH
e Ha/TMlle ChUIeCTBEHA HECUTYPHOCT, OTHACAIIA ce 0 ChOUTHSA WU yCIO0BHSA, KOUTO ouxa
MOTJIA 3 TOPOAST 3HAYMTEJNHH CHMHEHHs OTHOCHO CIOCOOHOCTTA Ha JIpy?KecTBOTO [1a
NPOABKM Ja (QYHKIMOHMpA KAaTO JEHCTBALLO NpeATpPUATHE. AKO HHe JIOCTUTHEM [0
3aKUII0YeHre, Ye e Ha/ulle ChllecTBeHa HeCUTypHOCT, OT Hac Ceé M3MCKBa /a NMpHUBJICHEM
BHUMAaHME B OJUTOPCKUS CH [0K/aZ KbM CBbP3aHUTE C Ta3H HECUIYPHOCT ONOBECTABAHMA
RHbB GMHAHCOBUS OTYET WM B C/ydad 4e Te3u ONOBECTABAHUA Ca HeaJleKBaTHHY, Ja
MoaudunupaMe MHeHHETO cu. HamuTe 3aKIHOYeHHs ce OCHOBaBaT Ha OJUTOPCKUTE
0Ka3aTe/JCTBa, MOJyYeHU /10 JaTaTa Ha OAUTOPCKUS HU AOK/IAL, Bbaemy cbOUTUA WU
ycjoBusi ofade Morar Ja CTaHaT [pHUYMHA JIpy»KeCTBOTO Ja MpeycTaHOBU
OYHKIMOHMUPAHETO CH KaTo JeHCTBAI0 NPEATIPUATHE.

— OleHsBaMe LFJOCTHOTO NpeJCTaBsHe, CTPYKTypa U ChABPKAHUE Ha GUHAHCOBUA OTYET,
BKIIOUMTEHO  ONOBECTSIBAHMATA, ¥  JAanu  QUHAHCOBMAT  OTHeT  NMPEACTABH
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OCHOBOIIOJIATALIMTE 3a HEro CAeJKH M ChOUTHUS MO HAa4YMH, KOUTO MOCTUra JOCTOBEPHO
npeACcTaBAHE,

Hue KOMyHMKHPAMe C JINJATa, HATOBApEHH C 00110 yIpaB/eHKE, HAape/| C 0CTAHAIUTE BBIPOCH,
MJaHUpaHus 00XBaT U BpeMe Ha U3I'bJIHEHHEe Ha OJUTa U ChUIECTBEHUTE KOHCTaTaluH OT
OZIATA, BKJIIYUTE/NHO CbHIIECTBEHH HEJOCTaThbUU BBB BDBHTPEIIHHS KOHTPOJ, KOWTO
uaedTudUIIMpaMe 0 BpeMe Ha U3BbpIlIBaHUA OT HaC OJHUT.

Hue mpefocTaBaMe ChINO TaKa Ha JIMLATa, HATOBAPEHH C 0010 yrnpaB/ieHue, U3sAB/IEHUE, 1€ CME
W3I'BJIHUAINA NPUIOKHUMHUTE €TUYHM H3UCKBaHHWSA BBHB BpB3Ka C HE3aBUCHMOCTTA M 4He I
KOMYHUKHpaMe C TAX BCHYKY B3aMMOOTHOLIEHNS ¥ APYTH BBIPOCH, KOUTO 61xa MOTJIX Pa3yMHO
na GbJAT pasTJAEXAaHH KAaTO MMall¥ OTHOIIEeHHe KBbM HEe3aBUCHMOCTTA HH, a KOraro €
IPUI0KUMO, U CB'bP3aHUTE C TOBA NPeANa3sHU MEPKH.

Cpe/i BLIIPOCHTE, KOMyHUKHMPaHU C JIMLATa, HATOBAPEHH C 00110 YyIIpaBJIeHUE, HUe Oollpesesame
Te3M BBIPOCH, KOUTO ca OU/IU C HaK-roigMa 3HAYMMOCT IIPH OJIUTA HA GUHAHCOBUS OTYET 32
TeKYIIMs IePUO/] U KOUTO CIe0BaTE/HO Ca KJIIYO0BH OJJHTOPCKH BBIIPOCH. Hue onucBamMme Te3H
BBIIPOCH B HalllMsl OJIUTOPCKU JOKJaj, OCBEH B CJAy4auTe, B KOUTO 3aKOH MJIHM HOpMaTHBHA
ypesba BB3MpensATCcTBA IyO/JIMYHOTO ONOBECTABAHE HA uHbopMalusa 3a TO3W BBIPOC HJIH
KOraTO, B M3KJIOUUTEJHO PelKHU C/ydyad, HUe pelluM, e JaZieH BBIPOC He Cle/Ba /Ja oBae
KOMYHUKHpad B Hallusg JAOKAaj, TbH KaTo OM MOrJo pasyMmMHO JAa Ce O04aKsa, 9e€
He6IaTONPUATHUTE MOC/AEACTBUSA OT TOBA JIEUCTBHE 6Uxa HAABUIIMJIM TOJA3UTE OT IJeJHa
TOYKa Ha 001eCTBEHHUA HHTEPEC OT Ta3 KOMyHUKaUS.

Jlok/1a/ BbB Bph3Ka C APYrd 3aKOHOBH U Pery/JIaToOpHA U3NCKBAHHUA

Jlons/AHUME/IHU  8%NpOCU, Koumo nocmassam 3d dok/s1adeaHe 3AKOH®smM 30
cuemogodcmeomo U 3aKoH’sM 3a Ny6AU4HOMO nped/iazaHe Ha YeHHU KHUXMCa

B nomb/iHEHHE Ha HallKMTe OTrOBOPHOCTU U AOK/JAaJBaHE CHIJIACHO MOC, onucaHu no-rope B
pa3zena ,Jlpyra uH@opManus, pasadiHa OT GMHAHCOBUSA OTYET U OLUTOPCKUSA JOK/IAMA BBPXY
Hero" 1o OTHOILIEHHE Ha A0KJIa/1a 3a JeMHOCTTA, AeKIapanyaTa 3a KOPIIOPpaTUBHO yIpaBJIEHHE
W [O0KJIaja 3a M3MbJIHEHWe Ha INOJIMTHMKATa 3a BBb3HAPAK/JEHHUsTA, HHE H3I'BJIHHXME U
npoueaypuTe, Ao6aBeHH KbM HM3ucKkBaHUTe mo MOC, cbriacHo ,YKasaHUs OTHOCHO HOBU H
paslIMpPEeHU OAUTOPCKH JIOK/IaA U KOMyHHKaNKWs OT CTpaHa Ha oguTopa’ Ha NpodecuoHaIHaTa
OpraHu3anus Ha PErMCTPUPAHUTE OAUTOPU B bbirapus, WHCTUTYTa HA AUIJIOMHUPAHUTE
excriepT-cyetopogutenu (MJEC)". Tesu npouesypH KacaaT NPOBEPKH 34 HAIMIUETO, KAKTO M
npoBepKu Ha popmaTa ¥ CbbPIKAHUETO HA Ta3Hu Apyra nHGopmManyd C [jeJ1 1a HU I0ANOMOTHaT
BbB (QOopMHpaHe Ha CTaHOBMIE OTHOCHO TOBa Jand Apyrara MHPOpMaLUAd BKJIKOYBA
OIMOBECTSIBAHUATA U JOKJAZABAHUSATA, Npe/iBUeHH B [1aBa ce/iMa OT 3aKOHa 3a CYETOBOACTBOTO
4 B 3aKOHa 3a My6JMYHOTO NpejJiaraHe Ha leHHU KHwka, (41 100n, an 10 ot 3IITILK BBB
BpB3Ka ¢ 4. 1001, asn. 8, T. 3 1 4 ot IIIILK, KaKTO H I, 1008, an. 13 ot 311K BBB Bpb3Ka C 4JL.
1168, an. 1 ot 3IIILK), npunoxXumMu B bbarapus.

CmaHoguuje 88 8ps3Ka ¢ 4. 37, s 6 om 3aKoHa 3a CYermosoocmeomo

Ha 6a3aTa Ha U3BBLPIIEHUTE NPOLEAYPH, HALIETO CTAHOBHIIE €, 1€:

a) WudopmauuaTa, BKJIKYEHA B JOKIa/A 33 IeHHOCTTa 32 duHaHCcoOBaTa roJiMiHa, 3a KOSATO €
M3roTBeH QUHAHCOBUAT OTYET, ChOTBETCTBA HA QUHAHCOBHS OTHET.

6) JlokiagbT 3a AeHHOCTTa € U3MOTBEH B CHOTBETCTBUE C U3HCKBAHHUATA Ha ['1aBa cegMma OT
3aKoHa 3a CYeTOBOACTBOTO ¥ Ha 4. 100(#), azn. 7 oT 3aKoHa 3a My0JIMIHOTO NpeJjlarane Ha
IIEeHHU KHHXa.

B) B JeksiapanusaTa 3a KOPIOPAaTUBHO yIpaB/IEHHE 34 ¢uHaHCcOBaTa roJudHa, 3a KOATO €
U3roTBeH (UHAHCOBUAT OTYET, € MpeJiCTaBeHa MU3UCKBAHAaTa ChIJIacHO [J1aBa ceama OT
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3aKOHa 332 CYeTOBOACTBOTO ¥ 4. 100 (), an. 8 oT 3aKoHa 3a MyOJUYHOTO Npe/yiarale Ha
[IleHHU KHIKa “uHGopMaLus.

r) Jlok/aaQbT 3a U3I'bJHEHKE Ha MOJIMTHKATA 3a Bb3HArPaK/eHUATA 3a duHaHCOBaTaA I'OJIMHA,
33 KOSTO € M3roTBeH QUHAHCOBUAT OTYET, € NPEJOCTaBeH M 0TroBapsl Ha M3UCKBAHHUATA,
onpezeneny B Hape6aTano 9w 1168, an. 10T 3aKoHa 3a my6IMYHOTO Npejiarale Ha HeHHH
KHWXA.

CmaHosue 668 8ps3ka c ua 100(H), ar. 10 ew6 eps3ka ¢ 4. 100 H, a. 8, m. 3 u4 om 3aK0Ha 30
ny6/1u4HOMO nped.ia2aHe Ha YeHHU KHUH#a

Ha 6a3a Ha U3BBPIIEHUTE IPOLEAYPH U Ha IPU/I0OOUTOTO N0O3HABAHE 1 pasbupaHe Ha JIeHHOCTTA
Ha NPeANPUATHETO ¥ CPefjaTa, B KOATO TO paboTH, N0 Halle MHEHHE, OIIMCAHHUETO Ha OCHOBHHUTE
XapaKTepUCTHKHA Ha CHCTEMHUTE 3a BBTPelleH KOHTPOJ M yNpaB/eHHe Hd pUCKA Ha
NpeANpHATHETO BB BPb3Ka C NMpoleca Ha QUHAHCOBO OTYUTAHE, KOETO € 9acT 0T AoKIaja 3a
nelHoCTTA (KaTO €JIEMEHT OT ChbPKaHUETO Ha IeK/IapalusaTa 32 KOPIOpaTHBHO yIpaBJieHue)
u uadopmauusTa no 4. 10, maparpad 1, 6yxsu "B, "t "e" "3"u"u" ot Jupektusa 2004/25/EO
Ha EBpomneiickus napjaMeHT U Ha CbBeTa OT 21 anpun 2004 roguHa OTHOCHO NpPeJJIOKEHHUATA
3a [OTJIbIIaHe, He ChAbPXKAT CIy4an Ha ChIeCTBEHO HENPAaBU/IHO JOK/Ia/iBaAHE.

Jlons/1HUMeTHO doK1adeaHe OMHOCHO 0duma Ha PUHAHCOBUS om™em 866 6pe3Kd
c ua. 100(u), an. 4, m. 3 om 3axoHa 3a ny6AU4HOMO nped/iazaHe HaA YeHHU KHUMCA

UssieseHue 868 8pw3Ka ¢ ua 100(n), aa. 4, m. 3, 6. 6" om 3akoHa 3a nybau4HOmMoO npediazaHe Ha
YEHHU KHUNMCA

Uudopmanuss OTHOCHO CAENKUTE ChC CBBbP3aHHU JiMIA € ONOBECTEHA B [Ipunoxenue 29 KbM
duHaHcoBus oT4yeT. Ha 6a3a Ha U3BBPLUIEHUTE OT HAC OAUTOPCKH NMPOLEAypPH BBPXY CAEJKHUTE
C’hC CB'BP3aHU JIMIA KaTO 4YacT OT HallKWA OAMT Ha GHHAHCOBUS OTYET KaTo LAJIO0, He Ca HH
CTAHANU U3BeCTHW GaKTH, 06CTOATENCTBA WM Jpyra WHQopMmanus, Ha 0asa Ha KOUTO [a
HaIpaBUM 3aK/I0YeHHe, Ye CAeNKUTE ChC CBbP3aHHU JIMIA HE Ca ONOBECTCHU B IPUJIOKEHHA
GUHAHCOB OTYET 3a rOJMHATA, 3aBbpIlBalla Ha 31 nexkemBpu 2020 r., BHB BCUYKH CBIIECTBEHH
aCIIeKTH, B ChOTBETCTBHE C U3UCKBAHUATA Ha MCC 24 ,0OnoBecTsiBaHe Ha CBBbpP3aHU nuana’.
Pe3y/TaTUTE OT HAIIUTE OJUTOPCKH NpOLEAYypH BBPXY CHAENKHTE ChC CBHP3aHH nuia ca
pasrjieZlaHy OT HAaC B KOHTEKCTa Ha pOPMUPAHETO HA HAIIETO MHEHUE OTHOCHO (pUHAHCOBUSA
OTYET KaTO 1IS/I0, 2 He C IleJl u3passiBaHe Ha OTZe/IHO MHEeHHEe BBPXY CAEJKUTE ChC CBBP3aHi
JIULA.

H3sieneHue 8s8 8pw3ka c ua. 100(w), as. 4, m. 3, 6. ,8" om 3aKOHA 3a ny6Au4HOmMo npedsazaHe Ha
YeHHU KHUXCA

HaiuyTe OTTOBOPHOCTH 33 OAUT Ha QUHAHCOBUS OTYET KaTO Ls1/10, ONTMCAHH B pas/ie/ia Hd HalllUd
noxnaaz ,,OTroBOPHOCTH Ha OAMTOpA 3a OAMTA Ha GUHAHCOBHUSA OTYET", BKJIKOYBAT OLIEHABAHE
nanyd GUHAHCOBHUAT OTYET IpeJACTaBA ChIIECTBEHUTE CAEJIKM H CHOUTHUSA 10 HA4YUH, KOMTO
OCTHUra JO0CTOBEPHO mpejcTaBsiHe. Ha 6a3a Ha U3BBPLIEHUTE OT HAC OAMTOPCKH NpoueaypH
BBHPXy CBIIECTBEHUTE CAEJNKH, OCHOBOIOJAramu 3a ¢uHaHCOBUA OTYeT 3a TOJAWHATA,
sapbpuBania Ha 31 gekemspu 2020 r., He Ca HM CTaHA/IM U3BECTHH dakTH, 006CTOATEJICTBA UK
napyra uHPoOpMaIus, Ha 6a3a Ha KOUTO [a HaMpaBUM 3aK/IIOMEHHE, 1€ (4 Ha/Jlulle cay4au Ha
ChIIIECTBEHO HEJOCTOBEPHO NMpeJCTaBsAHE W ONOBECTABAHE B CHOTBETCTBHUE C MPUIOKUMUTE
W3ncKBanusg Ha MC®O0, npuetu oT EBpomnelickua Cbio3. PesyaTaTuTe OT HAIIMTE OAUTOPCRH
Mpolie/lypHy BbPXY ChIIECTBEHUTE 3a bUHAHCOBUSA OTYET CAENKH M ChbOUTHUs Ha JIpy»ecTBOTO Ca
pa3rjieJaH4 OT HaC B KOHTEKCTa Ha GopMHpaHeTO Ha HAIIETO MHEHHE OTHOCHO brHaHCOBUA
OTYET KAaTo 15J10, A He C LjeJ1 H3pa3siBaHe Ha OT/|e/IHO MHEHNE BBPXY T€3U CBLIECTBEHH CAE/IRM.

Jloknadeane ce21acHO 4. 10 om PeznamMeHm (EC) Ne 537/2014 868 8ps3Ka C
u3UCKeaHuUAmMa Ha 4. 59 om 3akoHa 3a Hezasgucumus huHaHcos ooum
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CLIJIACHO M3WCKBaHUATA HA 3aKOHA 3a HE3AaBHCHMHA buHAHCOB OJMT BBB BPB3Ka C 9. 10 ot
Persament (EC) Ne 537/2014, Hue [OKIaABaAME NOIMBJHUTENIHO W H3JIoXKeHaTa IMO0-A0JY
nadopmanus.

— /Jlparomup By4ues e Ha3Ha4€H 34 3aIb/DKATENIEH OAUTOP Ha QUHAHCOBHSI OTHET 3 roAWHATA,
3ap’bpliBama Ha 31 1eKeMBPH 2020 r. Ha ,Enxum - Uckpa” A/l (,Apy’»XecTBOTO") OT 00II0TO
cbbpaHue Ha aKIIMOHEPUTE, IIpOBEAEHO Ha 13 maii 2020 r., 3a nepuok OT €4Ha ro/inHa.

— OauTbhT Ha QUHAHCOBUsS OTYET 3a IOAMHATA, 3apbpuiBaiia Ha 31 JAeKeMBpH 2020 r. Ha
JIpy>keCTBOTO NpeJcTaB/adgBa TPeTH II'bJIEH HempeKbCHAT aHTAKUMEHT 3a 3a/’B/LKUTE/ICH
OZUT Ha TOBA MpejnpuATHE, U3BbPIIEH OT HAC.

— [loTBBpXAaBaMe, Y€ H3paseHOTO OT HaC ONUTOPCKO MHEHHE € B CBOTBETCTBHE C
NOMBJIHUTE/IHUS JOKAa[, MpeACTaBeH Ha OAUTHHA KOMHUTET Ha JIpy»ecTBOTO, CBIJIACHO
M3UCKBaHUATa Ha Wi 60 oT 3aKoHa 32 HE3aBUCUMMUA GUHAHCOB OJIUT.

— TloTBBPKJaBaMe, Y& He CMe NPeA0CTaBAIN NOCOTEHUTE B Wi. 64 0T 3aK0OHa 3a He3aBUCUMHUSA
GMHAHCOB OJUT 3abpaHeHH yC/1yry H3BBH OAUTA.

— TloTRBpkKAABAME, Y€ NPU U3BBLPUIBAHETO HA OANTA cMe 3arna3u/ii CBOSATA HE3aBUCHUMOCT
cnpsMo JJpy»KecTBOTO.

— 3a mepHo/a, 3a KOITO ce 0THAcA U3BBPIICHUAT OT Hac 3ab/DKUTEJIEH OJUT, OCBEH OJHUTA,
Hye He CMe IpeAoCTaBuIu APYTH yCJIyTH Ha JIpyXecTBOTO.
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