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ABKO Vorepuenmsiti EOOL

OTUET 3A HAPAYMHITE IOTOHM 33 2009 voran

2009 2008
BGN'000 BGNT000
Hocarun- Hraoue- Hemen Hocwen-  Hraws- Hemen
AERWR HUR nOmMOX ReERAR #as nomox

IlapRA NOTOIE 0T (NEpaTRAMNS JelluoeT
TToeTHINKCHHS OT KIHERTH 1316 1316 917 917
TInsmanes B4 JOCTANETH 1201 {1201) 092 992)
IRAMEHEN BB HEPOOHENA B 38 SOTEATIOTO OSHIYPILAs 25 @3 3 @3)
ILmrers ameuE (Gos amhuR BRpXY DormofiaTe) 42 2 13 158 (155)
TinaTcny AARBTH BEEXY nswanfara ” (k7)) 18 as)
KypooRu paalFER, HOTEO 3 5 ] 5 &)
Tinavess moxee B GAHKOBA TaRSH 2 @ 7 )
JpyI7 NOOTLIUTe:I/(INAMAHNR), HETHO - 3 &)
HeTHM MpETH NOTO1 OT/(MMIEEINH B) OTEPATHRHA ACHI0CT

1361 1209 62 N7 1215 {298)
Tlaps*E: TOTOIH 0T MHECCTHIWOREA JefitoeT
TlozyNKR EA TeITOTPAtivg METCPHAINN AXTHRE - 2 2
TlooTsnNeHRAY ot NpoRARGH Ba AHTOTPAlER METCPUANTH KTHRH

- 8 8

HeTHH MpWIHA NOTONH 0T/(S3N0MIBARH B) HHBECTHITIONHA
AciixocT - - - 8 » {14)
Mepuans Rotoun oT GaNancoBa Aefinoct
TNeorumuienze OT ALATOSPOTEY 38EMH 125 (125) 225 21 204
Hsnnanane na cpaTRoopoirA (GaHKOBH) 32eME 27 27 - ot
HeTI napATHR 0T OT/{MSIFHEBANN BBE) Quiuicosa
nefinocy 182 (125) s 2 204

HeTHO YEeIRIenve/(EAMATCHHe) HE IDHIHETe CPXCTES B




AE.KO

ABKO Viurepreunamn EOOD______ —
OT'ET 3A NIPFOMEHHTE B COBCTBERAS KAWHTAY 33 2009 romEsa

Ocnoben  Haspynaga Texyma Ofaro
ERDETAN aeaaiin/ mesaunal colicreen
(sary6n) (zaryta) EANETAR
BGN'000 BGN'000 BGN'000 BGN'000
Canro gz 31 xexemepr 2007 (ODETERATEO OTHETER) 5 94 %
Hpoxsexu 8 cuemoeodumma noxmuxa (3} [¢)]
Canmno 15 31 mexensps 2007 (KopErUpane) 5 - 91 35
[pexsnposne B3 YHERRCOES DEIYATAT 94 [t i
CREAHCOB PETYATHT 233 TORYIIRS HEpRCEL asi 351
Cenno kn 31 fexemspn 2003 s ] M8 447
Tpeapnpause ua REARCOD PRIYATAT M8 (348) d
ORRANCOD PETYATET 0 TEXYMUE HDEPROL 27) 279
168

Canno ua 31 nexcaepn 2009 ‘8‘&?“ s 42 (279)
'OQ‘/’—\éq.
Yo -




A.B.KO Wnrepsewrnitn EOO
NPIUIOXEHUSA KbM GONHAHCOBHA OTYET 3A 2009 ropana

1. MHOOPMAIMA 3A APYKXECTBOTO

A.B.XO Hurepreurstnn EOOJl e ApykecTBO, CH3AAICHO Mpe3 M.02.2007r, JpyxecTBOTO € ChC
cenanuiue u aapec Ha ynpasnenne rp.Codns, yn. Crapa nnaHuHa Ne 38. CopacOuara perucrpaumns Ha
npyxecreoro € ot 2007 r., pemere Ne 1/28.02.2007 r. na Codmiicxu rpagcku cua. Hocneaunre
IpOMEHH B OPTAKKTE 38 YIPABNIEHNE CA BIIMCAHY B PEFHCTLPA HA TEPrOBCKATC ApyYRECTBa C pemeHue Ne

2/27.08.2007 r. wa Coduiickn rpaackv chba , 8 B JIpy:ecTBSHNUA AO0TOBOP C Vnoctosepenue Ne
20080814101821/14.08.2008 1a AreHius No BIHCBAHUATA.

1.1, Coficmaenocn u ynpasnenue

Kam 31 nexemspyu 2009 r. pasnpeseneHneTo Ha JUUIOBUS KANWTAl Ha APYXECTBOTO € KaKTO
cneasa:

¢ Aii lu Cn Muncnuym Hapaen 100 %

JIpyecTROTO ce NpeicTamnssa ¥ ynpasassa ot ynpasurens Kara Anexcanaposa Munymesa

usbpana or cofcTBeHMKa Ha Kanwrama., KoHKpeTHWTE NpasoMOLLUMs HA YNpaBuTeNs ce nocousar B
AOTOROpA 32 Bh3/IaraHe HA YNPaB/ICHHETO.

KuM 31.12.2009 r. oSmusr 6poli Ha nepconana 8 APYKeCTBOTO € 1 cayxwTen.

1.2, Ilpedmem nua deciinocm

[IpeameTsT Ha AeiiHocT Ha ApyxectaoTo npes 2009 r. BRIIOYBA CIEAHHTE BUROBE OMEpaLyy U
CAestim:

® BLHINNHA 1 BLTPCHIHOTBPTOBCKA JefHOCT CBbC H3IENHA OT Guaroponﬂn MeTAIH H CKBNOUECHHN

KaMBsHY, G1KyTa, akcecoapy U APYrd Mafenus ot GaropoaHu METaIN WIH TEXHH CIUIaBH.
® ThLProBCKO NPEACTABWTENCTBO.

I¢3. C Ha d cmaeonmo

A.B.KO Hnrreprenrsann EGOJ] HaMa paskpuTy KIOHOBS ¥ IPELCTABHTEICTRA.

1.4. Ocnosnu noxazamenu na cmonancxama cpeda

OcHoBHUTE nMOkasaTeny HA CTONAHCKATA Cpefia, KOUTO OKA3IBAT BIMAHHE BHpXy-Aei




A.B.KO Hnrepreursnn ECOJT
IPIWIOKEHUSA KbM GPHHAHCOBHSA OTYET 3A 2009 roxana

Hacrosmmar rogumes ¢uHAHCOB OTHET € W3MOTBEH NpKM Cna3paHe Ha TPHHLMIA Ha
HCTOPUYECKATa LIeHA,

Tloxazaren 2007 2008 2009

BBII B Man. nena * 56,520 66.728  48.339*
Peanen pacrex va BBII 6.2% 60% (4.D%*
Wndnamma B kpas Ha roquHaTa 12.5 7.8 0.6
CpeaeH BayTeH Kype Ha UI4TCKUA JIoNap 38 FoiHHATa 1.41982 1.33723 1.4067
BanyreH Kypc Ha I@TCKWA 0Nap B Kpas Ha rofIuHara 1.33122 1.38731 1.36409
OcHOBeH NUXBEH NPOLCHT B KPas Ha roAuHaTa 4.58% 5.12 0.55%
BeapaGoTuiia (B Xpas Ha TOJMHATA) 6.9% 6.27% 9.13%

Hamounuwe Hayuonanuun cmamucmuveciu uncmumym u BHB.

2. OCHOBHH TOJOXEHHA OT CYETOBOAHATA MOJHATHAKA HA

APYKECTBOTO
1.Basa 3a uzzo GHUR omIem

(DUHAHCOBHAT OTUET HA APYKECTROTO € U3TOTBEH B COTBETCTBYE CbC 3aKOHA 3a CUESTOBOZCTBO
# Hauwonamuwre craHaapt 3a GUHAHCOBH OTHETH 32 MANKK K CPSRHM TPEANPHATHA, YTELPAEHA OT
Munucrepexun cneer ¢ TIMC Ne 46/21.03.2005 r., 8 cwna or 01.01.2005 r., wsmenenu ¢ [IMC
Ne251/17.10.2007 r., B ciana or 01.01.2008 1.

Zpy’KecTBOTO BOOH CBOMTE CYETOBOAHM perucTpy B Guarapcku neea (BGN) u usrorss csoure
ofuumanty GUHAHCOBH OTYETH B CLOTBETCTBHE ¢ HRArAPCKOTO CHETOBOMHO 3aKkoHoAaTeNCTBO. [anuuTe
8bB (uHaHcoBus ot4et (I'GO) ca npeacTaBeny B XUy nesa.

\
|
|
i

2.2, Cpasnumennu danny

JpyxecTsoro npeAcTass cpaBMuTeNHAa WRGOpPMAUMA B TO3W (QUHAHCOB OTHET 3a €HA
NpeaxoaHa roguta (neproxn).

Korato e neoGxoammo, cpasmurennure nannm ce pexnacudMLMpar, 3a 3@ ce NOCTUTHE
CBHIOCTABHMOCT CIIPAMO NPOMEHY B NPEACTABAHETO B TEKYIATA FOAMHA.




A.B.XO WUnveprenrsisn EOOJL
IPIWIOXKERAA KBM OHHAHCOBHAA OTYET 3A 2009 rogaea

2.3. Omuemng eanyma

OyHKUMOHANHATA BANYTA W OTHETHA BAMYTA HA MPEICTABAHE HA ¢uHanCOBMA OTUET HA
APYECTBOTO © OWIrApCKHAT JIeB. BuArapckusT nes € ukcHpan KxbM €BpoTO No 3akona 32 BHB 8
crorsomenne BGN 1.95583:EUR 1.

TapuusiTe CPeaCTBa, BIEMAHNATA W 3AIbIDKCHUATA, ACHOMUHUPAHU B TyHICCTPaHHA BasyTa ce
OTMMTAT B IEBOBA PABHOCTOMHOCT Ha Gasa BAMYTHWA KYPC KbM JaTaTa Ha ONCPALMATA ¥ CE NPCOLSHABAT
Ha roaunHa Gaza kato ce wanoasea opuumaiusT Kype na BHB Ha nocitenuus paboren JieH OT

roaunara. Kum 31.12.2009 r. Te ca npeAcTaseny no saxmountensus kype Ha BHB.

2.4, Hpuxodu

ITpuxoanTe B APYKECTBOTO CE NPU3HABAT Ha 623a NPUHLIMNA KA HAYMCHABAHE W IO CTEMeHTa, 10
KOSTO CTOTIRHCKWTE U3TO/M C€ NPHACGHBAT OT APYKECTBOTO ¥ JOKOJKOTO NPHXOAMTE MOTAT HANCHKIHO
Jia Ce U3MEPST.

[Ipn npoazxOUTe Ha CTOKW NMPUXOANTE c€ NPH3HABAT, KOraTO BCHUKH ChLICCTBEHW PHCKOBE H
NOJ3H OT COBCTREHOCTTA HA CTOKWTE NPEMHUHABAT Y KyyBaya.

Ilpn npenocTassHeTo Ha YCIyTH, MPUXOAMTE CS NPH3HABAY, OTYMTANKH eTana Ha 3aBbplIeHOCT
HA CAeAKATA KbM NaTaTa Ha Oanauca, ako TO3d eran Moxe jAa Obae HAACKIHO M3MEPEH, KAKTO M
Pa3XxoauTe, MIBLPLICHH MO CACTKATE ¥ Pa3XORNTE 3a MPUKITIOYBAHETO i,

2.5. Pazxodu

Pazxozure B ApPYyAecTBOTO CC MPU3IHABAT B MOMEHTA Ha TAXHOTO BBL3HMKBAHC M Ha Gaza
TTPHHLHITATE Ha HAYHMCIIABaHE M ChIIOCTABMMOCT.

DunanconuTe NPpUXOAK W pa3xodH ce BRIOMBAT B OTHETA 32 MPHXOAW M pa3xoil, KAaTO CC

nocouBaT AuQepeHIMPAHO B OTYETA 34 NMPHXOAM Y PasXofy M Ce CHCTOAT OT: JIMXBEHW NMPHUXOAH W
pa3xo/m, BanyTHH pa3TuKy, GAHKOBYN TAKCH M KOMUCHOHHN.

2.6. Tunzompainu mamepuannu axmyuau

JAnnroTpaiinuTe MaTEpUATHH AaKTUBM €A MPEACTABEHH B CUETOBOAMHA Gajianc MO UeHa Ha
npuaoSuBaKe, HaMAIEHA ¢ HATPYNIAHATA AMOPTHIALMA U 3aryBHTe OT 0Ge3leHKA.

Lenama na npudo6usane sxmotsa NOKYIHATA LieHa, BKIT. MUTHHUECKHTE TRKCH M BCWIKA npexu
Pa3xoau, HeoOXOAMMY 3a MPUBEXIAHE Ha axTuBa B paboTHO chcTosuue. [pexure pasxoau ca: paaxoau




A.B.KO Vnrepreursinn EOOJ
MPAJIOKENAA KbM GUHAHCOBHSA OTHUET 3A 2009 ronaaa

JipyecTBOTO € Onpenenuio CToliHOCTEeH mpar oT 700 n1B., NoA KoifTo NpUACOUTATE AKTUBH
HE3aBHCHMO, Ye MIPUTEKABAT XAPAKTEPHUCTUKATA HA TLWITOTPACH AKTHB, Ce W3NKUCBAT KATO TEKYL pa3xon

B MOMEHTA Ha NPUACOHBAHETO MM,

Hocnedeauiu pazxodu

TMoceaRAWIMTE PAIXOAY CBEP3AHN C ALITOTPAEH MATSPHANTCH AKTHB, BOACLUM N0 noncOpasaye
Ha GLACHISTA UKOHOMMUECKA MITOja OT AKTWBA CS OTWTAT KATO yBenuueHue Ha GanancosaTa My
CTOMHOCT.

[Ipu noaMAHA HA PAIrPAHHYMMA HACT OT JRANOTPAcH MaTepualieH aKTHB MOJMEHCHaTA HacT ¢o
OTTIMCBA, @ HAMPABCHUAT Pa3xoj 33 NOAMAHATA HWIM MOAHOBABAHETO HA HACTTa €€ OTYMTA KATO
npuao0HBaHe HA OT/IENIeH aKTHB.

Memodu na amopmuzayus

JIpy’KecTBOTO W3NOA3BA AMHEEH METOA HA AMOPTU3ALMA Ha ARITOTPAHHUTE MaTepUaIHU
akTuBi. TTONE3HUAT AKUBOT MO IPYNM aKTHBY © KAKTO CIIEARA:

® MallivHU KM oBopyaBane —3 T.

& KOMmIOTPU — 2 T.

® APYTH JWIroTpaiing aktieu — 7 I.

Ofe3yenxa na axmueu

Banaxcosvite CTORHOCTH Ha ABArOTpaiiHMTE MATEpPHANHH AKTMBM TOMMIEKAT Ha TperieR 3a
obesuenka, KOFaTO ca HauMUEe CHOMTHN WM npomenn B OBCTOATENCTBATA, KOWTO flOKA3BAT, ue
Ganancosara crolinocT 61 MOrNia a ce OTNHUABA TPANHO OT BLICTAHOBHTEITHATA UM CTOHHOCT. AKo ca
HAHUE TRKHBA HHANKATOPH, 4e MPUOAH3UTENHO OnpeeneHaTa Fh3CTAHOBUTENHA CTOHHOCT € Mo-HHCKa
OT TAXHaTa GanaHcoBa CTOfHOCT, TO MocieaHATE ce KOPUrMpa A0 BBICTAHOBWTE/HATA CTOMHOCT HA
axTuByTe. BhscrasosuTennaTa CTOMHOCT Ha ABJATOCTpAliHWTE MaTepPHAIHN aKTWBH € TO-BHCOKATA OT
ABETE: HETHA NA3apHa NeHA WM CToliHocT B ynoTpeSa. 3a onpeaensHeTo Ha cTolinocTTa B ynorpeba Ha
aKTHBUTE ObLAeWWTe MapuunM FOTOLM ce QMCKOHTHPAT A0 TAXHATA HACTOAMA CTOHHOCT KATO ce
npuiara AUCKOHTOB (akTop npeau fansuy, KOHTO oTpa3sBa TEKYLNWTE Na3apHH YCIOBHA M OLEGHKH Ha

BpemMeBaTa CTOHHOCT Ha mapuTe ¥ pHcKoBeTe cneuupMUHM 3a ChOTBETHHA aKT¥B. 3arybure oT
o5e3leHKa ce OTYKTAT B OTHETA 32 IPUXOAN 1 PAIXO/H.

2.7 Hemamepuanny axmugu ol

Hemarepuanuure akrusu ca npeactaBesy B cHeTOROANWA Gamawc no ED@I Ha npuaod
HAMAJIeHa ¢ HaTPYTIAHATA AMOPTU3IALUA. <{  CODOus



A.B.KO Hnvepreursenn ECOJ

IPIJIOKENNS KbM G®HHAHCOBHA OTHET 3A 2009 roxana
B Apy’KECTBOTO Ce TpWiIara JIVHEeH METO/l Ha aMopTH3aLys Ha HeMATEPUAIIHKT® TBATOTPaiHN

axTuey. [oneasusT KMBOT NO FPYNH AKTUBY € KAKTO CIIC/BA.

® PeMOHT Ha HACTH crpaan — 7 1.

BanasicoraTa cTOHMHOCT HA HEMATEPHANTHWTE AKTUBH TOZUIEIKY HA MPErsieA 3a obeauenka, KOrato
ca HANMUE CLOWTHE, WIH NPOMEHH B OGCTOATEACTBATA, KOWTO NMOCOUBAT, 16 GanaHcoBaTa CTOMHOCT OM
MOIIa 3 HAABMINABA BLICTAHOBMTENHATA UM croliHocT. 3aryGure or obedtieHKa ce BKTOUBAT KaTO

PA3XOA B OTHETA 38 MPUXOAU ¥ PA3XOAU.

2.8. Mamepuannu 3anacu

MaTepUaTHHTE 3ANACH CE OLCHABAT W MPE/CTaBST BbB (UHAHCOBMA OTHET MO NMO-HUCKATA OTF
LeHaTa Ha NPUROGHBAHE N HETHATA PeaNU3UpYEMa CTOHHOCT.

PasxonuTe, KOUTO Ce U3IBBLPLIBAT, 34 Jia AOBESMIAT Ja/IeH MATEPHANIEH 3arac B HETOBOTO HACTOAINO
CLCTORHME M MECTOHAXOXKIEHUE Ce BKmouBaT B cebectolinoctra (Uenata Ha npuaoOusane). Tosa ca
BCHYKM TOCTABHYU Pa3XOAl — NOKYIHA [IeHA, TAKCH, TPAHCTIOPTHH PA3XOAM, HCBFhICTAHOBUMH RAaHBLM W
Ap. pasxoan.

Tipu ynorpebara (mpoaaxGara) Ha maTepuUanHWTe 3aMack Ce M3MON3BA METOAA HAa MbpBa
BXOAALIA - ITspea uaxoamua (fifo) crolinoct.

Hernara peanusupyeMa CTOMHOCT MpeacTaBisBa NpPAOAMIWTENHO Onpejie/ieHaTa NMpOJaxHa
LleHAa HAa AANCH aKTHB B HOPMAIHEA XOX H4 CTONMAHCKA AeliHocT, HamameHa ¢ npuGnusUTesHO
ONpEACNeHTe PasXxoAH MO AOBLPUIBAHETO B TLPTOBCKM BWA HB TO3M AKTUB M MPHONMBNTENHO
ONPEiIeNeHATE Pa3XOAW 3a peanv3auys.

2.9. Tvpzoscku u dpyzu eemanusn

TuproeekuTe B3eMaHWA Ce UPSACTABAT K OTUMTAT MO CTOMHOCTTA Ha OPUIrHHANHO H3jajeHaTa
takTypa, HamaneHa ¢ pa3mepa Ha obe3lCHKATA 38 HecHOupaeMy CyMH.

[MpuOnvsuTenHa OLEHKA 38 CHMHUTENHE M HechOMpaeMH B3eMaHWs ce Npasy, KOraTo 32
CLONpaEMOCTTa HA LIAIATA CYMa MM HA YACT OT Hed ChIeCTBYBA BUCOKA HecHrypHocT. HecnOupaemute
B3eMaHUS Ce OTRHCBAT U3LAN0, KOTATO NPABHUTe OCHOBAHKSA 33 TOBA CE YCTRHOBHT.

2.10. apu u napuunu exeueanrenmu

[lapwdHuTe CpeacTRA 1 eKBUBANEHTH BKIIOYBAT KACOBHTE HAJIMHHOCTH W pasiuiawmigrenyure
CMETKH.

3a uenure Ha KIOTBAHETO HA OTYETA 32 NapyUYHKTE NOTOLH:

npeacTaseHu 6pyTHo, ¢ BmroueH JJIC (20%);



A.B.KO Hurepuemnisn ECOX
TPIIOXKEHNNA KM GPUHAHCOBHA OTUET 3A 2009 rogana

o nnaresnsT JUIC U0 NOKyNKY HA ALIrOTpaliiny axThey ce flocOvYRa KATO [aliaHud KbM
AOCTABYMLM KbM MNApUMHUTE TNOTOLW OT OmepaThBha neiiHocT, JoKONnKoTo TOW yuacTsa W ce€
BB3CTAHOBARA 326[IHO Y B OTICPATMBHHTE TIOTOLM HA IPYECTBOTO 33 CHOTBETHHA NEPHOL.

BaryTiyTe KypCOBe, HINON38aHV NPH NIPEU3HICTEHAE HA ApUUHATE NO3ULKK B YyXKAECTpaHHA
BanyTa kbM 31.12.2009 r. ca xakTO cnensa;

3a edunuyu JHesa
Banymu Koo eanyma (BGN)
Iliselinapexn dhpaHK CHF 1 1.31458
Hlarcikn gonap UsDh 1 1.36409
11, KoM docmasuuyy u Opyzu 3a0biaicenin

JaRIDKEHUATA KBM AOCTABMUUN M APYTHTE TEKYLIHM 39Th/DKEHUA CE OTHHTAT 0 CTOHHOCTTA Ha
opuruHanHuTe (akTypy (UeHa HA NMpuAcOHBAKe), KOATO ce NpuemMa 3a CNpasenvBaTa CTOHHOCT Ha

Cle/IKATA U e Objie Y3NNIaTeHa B Obaenle cpetry NoJIy4eHUTe CTOKH W YCITYTH.

2. 12, Tuxeonocuu 3aemu u Opyzu npuasiedeny hunaicosu

Bewuky 33eMM W APYTM TpHBIeueHy (uHanCOBHM pecypcH €a NpEACTAaBeHM NO UCHA HA
npuaoduBaHe (HOMHMATHA cyMa), KOATO C€ MpHeMA 3a CIpaBefkBa CTOWHOCT HA MONYUSHOTO MO

CACNKATA Ph3HATPAKACHKE, HETHO OT NPEKKUTE pa3xoay, CEhP3aHn ¢ TE3H 3aeMH ¥ NPUBRICUEHH pecypeH.

213, Hencuonnu u_Odpyzu_3a0b1CCHUR KbM REPCONAIE RO COUUAIROMO U mpyooeo
2aKonodamencmso

TpynoeuTe ¥ CCHIypUTENHM OTHOWEHUA ¢ PRGOTHULWTE W CIYKHTEIHTE B APYXECTBOTO C€
OCHOBABAT Ha pasnopenduTe Ha Koaekca Ha Tpyna w Ha pasnopen0WTe Ha AeACTBYBAIOTO
OCHUTYPUTENHO 3aKOHOAATENCTRO.

OcHoBHO 3a/n/DKEHUEe Ha PaGOTOAATENS € ia WIBBPIIBA 32LIKHTENHO OCHTYPABAHE HA HACTHA

NEPCOHAN 38 MEHCUOHHOTO, 3APABHO K cpelly GespaloTiiia ocUTypABaHe.

PasmepiTe Ha oCHTYPHTESTHUTE BHOCKH Ce YTBBPIIABAT KOHKPETHO Cb¢ 3aKona 3a Grompkera Ha
JOO u 3axona 3a Giomxera na H30K 3a chotacTrara roamna. Brockute ¢o Pa3NPSACIAT MEXAY
paGoTOARTENS U OCHTYPEHOTO JHLE B CHOTHOIUICHHE, KOETO CE MPOMEHS EXKErOIHO ¥ € ONPEIENCHO B
w1.6, an.3 ot Konexca 3a coupanto ocurypasasue (KCO).

Ilpez 2009 r. obumusT pasmep wa BHOcKaTa 3a Qoua “Tlencun™, J3TIO, HEKS

-

“BespaboTna” u 33 3npasHo ocurypsBaHe Bhanu3a Ha 30.5%. BuockuTe ca @Z.‘ €

paboTonaTENA 1 OCUTYPEHOTO JINILLE B CIIGAHUTE CLOTHOLICHHS: 3



A.B.KO WUnrepuemsimn ECOJ

MPAJIOKEHRNA KbM GUHAHCOBHAA OTMET 3A 2009 roaaaa

e 3a (pona Jlencunu” — 7.2% 3a cmMeTKa HA paBoronarens u 5.8% 3a cMETKA HA OCHUIYpeHOTO JULIC;
o 3a donn ,JENO” - 2.8% 3a cMeTka Ha paGoTonaTens u 2.2% 34 CMETKA HA OCHTYPEHOTO JiHUE;
e 3adonn,03M”, 3a honn Bespaborunia” H 38 3APaBHO OCHYPABAHE — B croTHowenne 60:40.

B nombaHeHue, W3NAN0 33 CBOA CMETKAa pabOTONATENST MPABHA CCHTYPHTEIHA pHOcKka 32 GoHA
“I'BPC” B pasmep Ha 0.1%, KAKTO ¥ OCHTYPUTE/iHA BHOCKA 32 doun “T3I1B", kosTO € nudepenuypata
3a pasnuunuTe npeanpastus or 0.4% no 1.1% B 3aBHCHMOCT OT WKOHOMHNCCKATA JeliHocT HA
NpeAnpPUATAETO.

Tipes 2010 r. ofmuaT pasmep Ha BHOCKATA 34 donn “Tlencau”, 3110, doHn “0O3M”, ¢ona
“BespaboTHua” W 3a 3paBHO OCUTYpHBAHE BLANK3A HA 28.5%. BHockuTe ca pa3npeANICHH MEXy
paGoroaaTens ¥ OCHIYPEHOTO IMNE B CIOHWTE CHOTHOLICHANS: |
e 3a dona ,Tlencun” — 6.1% 3a cmeTka wa paGoronarens 1 4.9% 3a CMETKA Ha OCATYpEHOTO JIHLE;

e 3a donn ,JA3O” — 2.8% 32 cMeTKa HA paboTonATENS H 2.2% 3a CMETKA HA OCHI'YPEHOTO JIHLE;
* 3adonn ,,03M”, 3a dona ,.beapaboTuiia” 1 3a 3APABHO OCHIYPABAHE — B CHOTHOUICHHE 60:40.

K5M ApYIReCTBOTO HAMA Ch3aaeH 1 hyHKIMOHHMpANL 4aCTeH A0GPOBOACH OCHTYPHTENCH thona.

OcBeH 3ATRUKMTSNHOTO NbKABHO OGIIECTBEHO OCHTYpABaHe ChHUICCTEYBAT 3AKOHOBO
Ch3aficH! Bb3MOKHOCTH 32 JROMWIHWTENHO JOGPOBONHO NEHCHOHHO M 3/IpaBHO OCHTYPABAHE B
nobposoiieH (oA,

OcurypuTeHATE ¥ MEHCHOHHHM CXEMW, Mpunaravn oT APYMKECTBOTO B KAUCCTBOTO My Ha
palortonaren, ce OCHOBABAT HA OBLATAPCKOTO 3aKOHOAATENICTEO M ca Ha 6a3a mpeABapHTENIHO TEHPAO
ONpPENENeHU BHOCKK.

CornacHo paanopeadure na Komexca na tpyaa (KT), paSoromarensit uma 3ambiDkeHye JAa
W3MLIATY MPY NPEKPATABAHE HA TPYAOBHA JOTOBOP 00C3ILETSHYA 3a:

®  HECNa3eHO MpeAUsIBEeCTUe — OPYTHOTO TPYAOBO Bh3HATPAXK/EHHUE HA PaGOTHHUKR WIH CITYIKUTENS;
®  MOpaaw 3aKpHBAHE Ha MPSATPUSTHETO KNY HA YACT OT HEro, CLKPaLaBaHe B 1ATa, HAMAIABAHE
Ha oGema Ha paGora u cnmpane Ha paSora 3a moBewe oT 15 mnw — OGpyTHOTO TpYAOBO
BLIHATPAKACHHUE Ha padOTHHKA WM CIYXUTENS 32 BPEMETO, TIpe3 KOETo € ocTanan 63 pabora,
HO 32 e noseve oT 1 Mecery;
Npy NpekpaTBase Ha TPYAOBHA AOroBop Ropaay GonecT — GpYTHOTO TPYAOBO Bh3HATPAXACHUE
3@ CpOK OT ABa MECEld, KO MMa HAW-MATKO 5 FOAMHM TPYAOB CTAK W Mpe3 nocieaHuTe 5
FOAMHY TPYAOB CTIXK HE € MOMYYMA 05E3IETEHHE HA CHLIOTO OCHOBANHUE;
Fip¥ NeHCHOHUpaHe — OPYTHOTO TPYROBO BL3HAMPMKACHUE 38 CPOK OT RBA MECEld, 4 aKo e
m:z: :bp:l::eppaﬂimﬁonmn npe3 nocneaHute 10 rogMHM OT TPYAOBHA MY CTak — Ha
PYTHOTO My TPYZOBO BE3HAPAKICHUE 32 CPOK OT 6 Mecena;

32 HEWINOUTIBAH TNATEH FroNUINeH OTIYCK - obeamereHne 3a CHOTBETHUTE FOAWHM 32 BpEMETO
?
KOETO Ce NpH3Hana 3a TPYOOB CTaK.

Ciien mannamaseto Ha nocouenyte obeamerenus 3a paSotoparens SAEFHEL,
3aALIDKeHUA KbM PaGOTHRUMTE H CTyKHTENHNTe. =7

AL




A.B.KO Unreprenrsann EOOJ
TPIUIOXEHAS KM GHHAHCOBHR OTUET 3A 2009 ronasa

KpaTkoCpouBHTE JOXOMM 32 Tiepconana non opMaTa Ha PHIHATPKACHHH, GoHycH W COLMAITHH
JOTUIAUIAHKA ¥ TIPHACOMBKH (vuckyemn B paMkuTe Ha 12 meceila Ciiell Kpas Ha NCpHoAa, B KOHTO
NEPCOHANBT € NOJIOMKUN TPY/L 38 TAX) Ce MpU3HABAT B Gaianca 32 NepUOa, B KOITO € NONONCH TPYABT
3 TAX WM CA WAITHIHEHH W3WCKBAHMSTA 38 TAXHOTO MOJyuaBaHe KATO TEKYIIO samnbkesye (cren
npHcnajave Ha BCHUKH TNATeHy Beue CyMH U nojiaraliiy ce yAPEIKH) B pamep Ha HEIMCKOHTHPAHATE
MM CyMa ¥ KaTO Pa3XOZ B OTHETA 38 MPHXONWTS ¥ PAIXOAUTE. JibmKMUTe 0T APYIRESCTBOTO BHOCKH 11O
COUMANHOTO W 3ApaBHO OCHIyPSBAHE C¢ TPW3HABAT KATO TEKYIUO sampKeHHE W pasxod B
HEIUCKOHTHPAH PasMep, 34EIHO M B MEPHOJA HA HAYHC/ICHWE HA CLOTBETHHTS ROXO/K, C KOWTO TE ca
CBBp3aHu.

KbM JATETA HA CONMUIMMA (VHAHCOB OTUET [PYXKECTBOTO NpaBM OleEHKa Ha cymara Ha
OYAKBAHVTE CYMU N0 HATPYTIBALLHTE Ce KOMIIEHCHPYEeMU OTTIYCKH, KOSTO Ce OHakea 1a Gnae U3NAaTEHA
KATO PE3YITET OF HEW3NO3BAHOTO NpPaBO Ha HATPYNaH OTIyCK. B oueHkata ce BKMOYBAT
NpUGAKIUTENHATA NpeLeHKa, B HEAWCKOHTUPAH PasMep, 32 Pa3XOAWTe 33 CaMWTe BHLIHATPAKICHUA 1
PEIXOJIATE 38 BHOCKH MO 32XLINKWTENHOTO OOIMECTBEHO OCHTYpsBaKe, KOWTO paGoTozarensT HLLKH
BbPXY TE3U CyMH.

2.14,

A.B.XO Unreprewsunn EQOJ] Kato ¢AHONMUHO APYRECTBO C OrpaHUYEHA OTTOBOPHOCT € OT
KATErOpMsiTA HA KANWTAROBUTE IPYXECTBA, KOWTO ca 3aJhDRCHH Ja PerHCTPHMpPAT B ThHProsCkud
PerucThLp ONMpeneieH MUHMMANEH paIMep Ha KamuTan (OCHOBEH KANWTAN), KOHTO Jia CAYXE Karo
obeaneuenne HA KPSAWTOPHTE HA APYKECTROTO C OTNEA YAORJICTBOPABAHC HA TEXHHTE B3EMaHUA.
EanosiummaT coGCTBEHMK OTTOBApPA 32 3ab/DKEHUATA Ha APYKECTBOTO JIO pa3Mepa Ha CBOCTO IAN0BO

y4acTue B KANNTANA W MOXE A NMPeTeHAMpa BpblIaHE HA TOBA yYacTve caMo B NPOH3IBOACTBO MO
NHKBUAAUMA WIH HECHCTOSTENHOCT.

3. Hamwrouu 6o, a

Texywy danvk aupxy nevanbama

TeKYl.l.lHST OAHBK BbLPXY neyandara e onpeaencH B8 CbBOTBETCTBME € W3MCKBAHMATA HA

GL/IrapcKOTO  AHBYHO 3AKOHOJATENCTBO — 3axoHA 33 KOPIIOPATMBHOTO MOXOXOJHO obnaraHe.
Homunanuara nawsuna craska 3a 2009 r. e 10%. (2008 r.: 10%).

3. IPEXOJA

Hemsnnarenure koM 31.12.2009 r, npaxoau ot kivekTy ca 335 x018.(31.12.2008 r.:1043.x.18.)

4. PA3XOIH

Hewarunatenyre kuMm 31.12.2000 r. PA3XOAN KbM JOCTABMMIA ca 5/%

IBrana o p




A.B.KO Unrepreurnyinn EOON

IPAJIOXKERRSA KbM GHHAHCOBUSA OTYET 3A 2009 roxana

5. JAHHYHO OBJIAI'AHE

OCHOBHHTE KOMIOHEHTH Ha Pa3xona/(MKOHOMMATE) HA ARHBIM BLPXY neuantara 3a roguHuTe,

3aphpliBaliy Ha 31 nekemMBpH ca:

Omuem 3a npuxedu u paixodu
JlawnvyHa neuanta 3a NOJMHATA MO JAHbYHA ACKTapanus
Texyll pasxo/i 3a Jawkily BbPXY Nevyanbara 3a roguHara

O6wmo pa3Ixon 3a AaHbLM BbPXY neuandara, OTHETEHU B
OTYETA 32 NPUXOAY U Pa3XONH

Pasnenue na dauwsunus 3a Oauvyn 8
neuanfigma onpedenen cnPRMO CICMOosoORUA peIyman

Cuemoeodna newanpa 3a 200unama

Jaubum sbpxy neuantara — 10% (2008 r.: 10 %)

Om renpusnamu cymu no 0axvuHy Oexnapayul CeLP3anu C:
yBenuueHus — X8, (2008r.:52 x.np.)

HamaneHus —  xJie., (2007 r.:-27 x.1B.)

O6mpo pa3xon 332 JAHHIXH BHPXY NEIATIATS, OTICTEH B
OTYETA 38 JOXOAHTE

2009 2008
BGN '000 BGN '000

- 417

- 41

- 41

- 392

@

13



9 P i £ {714 IHERINE BIIAMII0R OMIQ()

- .n.....,.”..u B nB N
o Sy CEe dRiESTH HEMEIRL)
s wd{mdure 1 exvarddogo
114 174 cHdzsorostiody HHHME
9
59 6 £6 £ &8t "
; n &5
Gl % o a o ukdyf
- &
6 4 Z Y
000.NOH 000.NDE o0oNDE  O00ONDE 00ONDE 000.NSH 000NDE 000.NDE 0O0NDE a0O.NDOE 000.NDE
wrondan wrosdaa wreadan evondan
erondan wrondan urondan s
wrondan wrondan ¥ sadp tadu aL Eﬂi. - R uﬂuﬂ u&u&un E.wm-l.uﬂ JAATEILLION E&-..urﬁ
B nqnpu..” +a sudn h« sedu g PHWENL)  RBILITLEY p w e a
CU0IRErey smaEancad]
panecaldony REALYE JLHIMANIIAH §H LIOHHOL) SHAILLID

AEALYY MHAVJILOIMY) AIIANALIH 9

BHEXOI 6007 VE 1Th.10 FAEOOHVHA® W9 KHHDKOI'AAIl
Y003 wanamandaiiy ON'9'V




A.B.KO Unreprenruns ECOJ|
NPAIOXKEHNAA KbM OHBAHCOBHAA OTUET 3A 2009 ronasa

KuM 31 aexemepu 2009 r. JIpyxecTBOTO U3M0N38a ALITOTPaiiH MATOPHAIHKE AKTUBH — yxia
cOBCTBEHOCT, YHATO CTOVMHOCT HE MOKE Ja CE ONOBECTH NOPaJY JMNCA Ha WHpopMauKd 32 NA3apHUTE
ueHH Ha Te3W aKTUBY. JIaroTpaliHkuTe MATEPHATTHI AKTUBH — YYXKAA COGCTBEHOCT Ca KAKTO Ceaka:

e Marasunto nomemenue 30 KB.M pasnoONOXKeH HA NAPTEPHUAT eTax, UeHTpanHo goale wua
6n.2 B xoren Poan I'pann Manac Xenena Cenac — k.x. CibHues Opar, obmumua Hecednp,
obnacr Byprac.

7. COBCTBEH KAIIMTAJ

3L12.2009 31.12.2008
BGN '000 BGN 000

OcHoBeH kanuTan, B T.4.

Brecen 5 5

Hartpynaxu nevan6u/(zaryou) 442 91

MeuanGa/(zary6a) 3a romunara (279) 351

Oomo 168 447
Ocnosen xanuman

Kzwm 31.12.2009 r. peructpupanust npymectsen kanutan va A.B.KO Hnreprewrsuna EOOJ
BB3NK3A HA 5 XWIL JIB., pasapeneneH B 50 ganose ¢ HoMuuaHa croiroct 100 1B, Bcekn.

Jlanoeere ca nanano cocrrenoeT Ha Hanven Tabucan.

8. CAEJIKHM ChC CBHP3AHU JIMIIA

Hanuu 3a cebpaanoct:
Cevpaano auye Buod cevpanocm Ilepuoo na
cevpagnrocm
Maectpo Osenup 00 Apyxectso noa obm 2008 - 2009 r.
KOHTpOJ
A#i Tn Cu Munenuym JpyxecTro nox obuy Or 04.11.2009r,
HaiivMbuac : KOHTpON
Ali iu Cu Munennym Wspaen  Ensonuuen coGerBenuk Or 04.11.2009 r.
Iannen Tabucan Eaxonvuen cobeTeeHuk Jio 04.11.2009 .
Wns Cenuxrap VYnpasuten Jo 12.08.2009 r.
Kars Mwiyesa Ynpasuresn Or 12.08.2009 r.
Hocmasxu om cevpanu nuya 2009 2608
BGN ‘000 BGN ‘000
Maectpo I0senup QOJT 559 213
O6mo 559 213
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A.B.KO Hurepremrsinn EOOJ]

OPAJIOKEHHA KM GHHAHCOBHA OTYET 3A 2009 roqmaa

Budoee docmasku om cevpiaHu auya

Croku
MebGeinn 3a npogaxba
Odmo

Ilpooaxcéu na cevpsanu nuya
Maectpo H0senup OOJ
Ait Iy Cu Munennym Haiimbuac

Ofmo

NponaxGute Ha CALP3aHK JIMLA NO BUAOKE Ca KAKTO CIE/RA:

Budoee npodaxctu na cevpaann nuya

Croku

Apyru
O6mo

2009 2008
BGN ‘000 BGN ‘000
346 213

4
350 213
2009 2008
BGN ‘000 BGN 060
202 1222

326
528 1222
2009 2008
BGN ‘000 BGN ‘000
528 1214
8
528 1222

yGJ'IOBHﬂTB, PH KOWTO ¢a M3BLPUIBAHN CACAKWTE He ce OTKIOHABAT OT nasapHyTe LHeHW 32

noacOeH Bna cAehky,

Paa:uep'yr Ha BL3HArpAMACHUATA HA BAMHHHCTPATHBHUA W YIIPABACHCKHUSA MEPCOHA BbB BPh3IKA

¢ (yHKUMITE UM € KaKTO creara; 7 x18.(2008 r.: 5§ xn8.)

BiemanusTa ot canpsany muua kbm 31 ASKEMBpH ca KaKTo clieapa:

Bsemanun no npodancéu
MaecTtpo IOsenup QO]

At Tu Cu Munennym Haiimbrac,Uspaen
Obmmo

31.12.2009
BGN '000

31.12.2008
BGN 000

1207




A.B.KO Unrepremmsunn EOON

NPATOXEHAS KBM ®AHAHCOBHSA OTUET 3A 2009 roaaua

THproacka 3aALGREHEN 31.12.2009  31.12.2008
BGN "000 BGN '660

Maectpo Osenup OOJ{ 335 148

Ofmo 335 148
31.12.2009  31.12.2008
BGN '000 BGN '000

3aduwnscenus no npedocmasenu 3aemu

Hanuen Tabwvcan 86 113

Otmo 86 113

9. VIPABJIEHHE HA ®HHAHCOBHSI PECK

B xoma na obwualinata oy aeliHOCT JAPYXeCTBOTO MOXe [a Gbie M3NOKEHO Ha pazIuYHK
dunancoBH pUCKOBe, Maif-BmiHHTE OT KOMTO ca: BATYTEH PHCK, KPS/MTEH PHCK U JIAKBUAEH PHUCK.
3aToBa OGWOTO ynpaBneHue HAa pucka € (oxycupako BhpPXYy MpPOrHO3UPaHe MA PeIYNTATHUTE OT
OnpefieNIeHn 061aCTH Ha (UHAHCOBUTE HA3ApY 33 NOCTUraHe HA MMHUMI3MpaHe Ha MOTeHLMATHUTE
OTPULATEHN eheKTH, KOUTO GUXA MOTAM J1a Ce OTpasaT BHPXY (HHANCOBHTE pe3ynTaTh. DUHAHCOBHTE
PHCKOBE TCKYINO €& WACSHTUQHIWDAT, MIMEPBAT M HAGNIONABAT C NOMOLITA H2 PARNIMHA KOHTPONIHU
MEXAHH3IMH, 33 1A CC ONPENIENAT a/IleKBATHH LEHN HA CTOKHTE YCITYTHTE, IPEROCTABAHN OT APYIKECTROTO,
A4 €€ OLICHAT ajekBaTHO GopMuTe Ha mopLpkaHe Ha cBOGONWMTE NMKBUAHM cpeicTea, Ges na ce
AOITYCKA HEONPAB/aHA KOHLEHTPALMS HA JATEH PHCK.

[lo-nony ca onucaun pasnuuxuTe BHAORE PHCKOBe, HA KOMTO € W3/I0KCHO APYKECTBOTO MpH

OCBLIUECTBABAHE HA THPTOBCKMTE MYy ONEpalMy, KAKTO BLINPUETHAT NOAXOA MPH YNPARIEHHETO Ha
TEe3N pHCKoBe.

Banymen pucx

Apyxectsoto e mutoxeno Ha 3nauuTencH BaNyTEH PHCK, Thil KATO roOjISMa YacT OT HEroBHTe
OMEPALNH U CACTKY Ca ICHOMUHUPAHY B MATCKH JONAPY 1 Befinapeku dpankose.

Kpedumen pucx

GHHAHCOBHTE aKTWBH, KOWTO MOTEHUMANHO H3narar APYHeCTBOTO 14
TIPEAVMHO B3eMaHus 10 Npofawbn. JPYECTBOTO € M3NOKEHO HA Kpe




A.B.KO Kurepuenmunn EOOJ]
MPAOXEHEA KM OHHAHRCOBRAA OTUET 3A 2009 rogrua

HACOUECHA
KRHEHTUTE HE W3IUIATAT CBOWTE 3aabokeHnd. [TonuTukaTa Ha APYKECTBOTO B TA3H obnacr e

KbM OCHUIECTBSBANE HA MPOAMKOM HA CTOKHM W YCIYTH Ha KIHEHTH ¢ NOAXOAALIA KPEANTHE PenyTauus.

Jluxeuden pucx

JINKBUAHMAT puCK Ce W3pa3dBa B HETaTHBHATA CUTYalUWs APYXeCTBOTO Ja He Obje 8
CBCTOAHKE Ja MocpeuHe Ge3ycNoBHO BCUYKU CBOM 3abIKEHHUS CBTNACHO TEXHUS Maaex.

YNpaBIeHHETO HA TO3H PUCK CE W3BBLPINBA CHINACHO YTBbPACHHATe BTPEIIHH MPOLEAYPH
33 IaHMpaxe u TeKymlo HabmojeHwe Ha MapUYHATE NMOTOIM 32 CBOCBpeMEHHO ChOMpaHe Ha
B3CMAaHHATA W TNOracsBaHe HA 3aJbJKCHMATA, OCBEH MOTOLUM OT CTONAHCKA ASHHOCT H OT

NpyBAEYEHN cpeiacTBA noJ (GOPMATA HA 3aeMH, BKNIOYWTENHO NOMILPXKAHE HA MHUHWMANEH
NAKBUREH 3anac.

10 . CbBHTHSA CJIEA JATATA HA BAJJAHCA

KM narara Ha CbeTaBsHe HA GMHANCOBUA OTHET HE CA HACTBIWIM ChUIECTEEHH CHOUTHS, 38 KOHTO
€ HEOGXOVMO OTIOBECTRRAHE BB (MHAHCOBYTE OTYETH.

(DUHAHCOBUAT OTYET OT ¢Tpannta 1 a0 18 ¢ onobpen or Ynpasurens u e noanucan na 22.03.2010
rOAUHA.
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