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I. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTYETH

DUHAHCOBUTE OTWETM Ca M3TOTBEHN B CHLOTBETCTBAE ChC CHETOBOAHN CTaHAAPTW 32 Manky v cpeaHu
| npeanpustua (CC).

N

- DUHaHCOBUTE OTYETM Ca NPEeACTAReHN B XUNAAK Gbnrapckv neaa (BGN'000), Thit KaTo OCHOBHUTE
onepaLMu ca B Tasu sanyTa,

. 1. BENEXKK KbM CUETOBOAHA TONIATIKA

———e - —

, 1 Axtusy

_1 A, ﬂbnrorpannu Ma'repuanuu amnu

1.1.1. NpnanaBane » oleHka Ha GMA

: NpeanpusTUETO OTUUTA KATO ALATOTPAAHY MaTEPUANHN aKTUBY YCTAHOBVMUTE HE(MHAHCORY AKTHBI C
| HETYpanHo BelecTBeHa hopma, NpUgoduUTH ¥ NPUTEXaBaHK OT HEro, KOWTO Ce M3NoN3BaT B

| NPOY3IBOACTBEHATA, ThPIOBCKATA U aAMWHUCTRAaTMBHATA AEAHOCT U OT KOUTO C& YaKaT 6bgeum
Mxoﬁonmqecm rlonaw
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CTORHOCT 1 AOMBLARWUTENHUTE Pa3xog, W3ABLPLLEHK NO I'lpl’iﬂ.OﬁHBaHBTO um !/l HaMmanheHy ¢ pasMepa Ha
HavucneRara amop*rmaaunﬂ 0 EBEHTYHHHMTG OSESMBHKM

. ! CTORHOCTHVS Npar, Haj KONTO aKTABKUTE Ce npuskHaeart 3a [IMA e onpeneneu Ha 700.00
i i 7B.w1nog TO3W Npar akTUBYTE Ce OTHMTAT KaTo TEKYLY pasxod.

| MbpBoHavanyaTa oleHka Ha [IMA ce onpefiens kakTo cneasa -

3a npracBUTM Ypes NoKynKa - OUEHKATa e 1o LeHa Ha npraoBUBaHe, KOSTTO BKTHOYBa NOKYNHATA LieHa

{BKIIOUMTENHD MWTATa U HEBL3CTAHOBUMUTE A2HBLM) W BCUMKK NPEKK pas3xoau A0 BbBEXOSHETO UM B
| eKchrnoaTauus.

3a cbananeHn 8 NPEANPUSITUETO - CeBRCTORHOCTTa. He ce BKNiouBaT BLTPELUHN neyanby,
.|| BAMURACTDATMBHUTE W APy OOLM paaxogn IHecabpaan NPAKO C Npolieca Ha npuacbusaxe/

L OLIBHKaTa cnej NkpsoHa4anHoTo Npr3HaBaHe ce W3BLPLUBA KaKTo cneasa .

| MocneapalluTe pa3xoau no AMA ce kanuTanuaupar /yaenuyasar cTORHOCTTa UM/ Camo B cnyuam Ye BOANT
AC yBenu4aBaHe Ha UKOHOMWYECKATa W3roAa OT WANDN3BAHETO Ha CLOTBETHUS aKTUB 33 KOWTOo ca

} M3BBbPLIEHN. BCUukK ocTanany nocneaBawv pasxoaun noj opMaTa Ha peMOoHT ¥ /IP. & OTHUTAT KaTo
Texyu.m

'1.1.2. AmopTusauun a AMA

| Apy*eCTBOTO, HAUMCNSBA aMopTN3aLMM Ha JMA CbFNacHO NONEsHUA XUBOT Ha OTASTHUTE aKTVBW,

L onpe,aeneHm OT_p'I::IE)?OACTEOTO Ha .ELPY)'KGCTBOTO 3a Bcel(lfl Knac akTMBW N0 NMHeRAHKUA mMeTop,.

.. WaroTeace amMopTM3aLMOHEH NNaH Cbe CreaHuTe npep,an HIE-AMALTN3ALIMOHHI HOPMY |

_____ - ®  AQMMHUCTDETUBHY, NPOM3IBOACTEEHMW, ThPIOBCKY CIP3 4%
... e ChopbkeHua - 30%
.. !'s  mawwH1 v ofopyaBane B T130%
U e AsvomoBum T 25%
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Axuara ynotpeba.

. . 0,

‘] _ Komniorupro ofopyneave - 50%

%Ao_ _Cronawckn unBetTap . 15%
l, B QMOPTNIaunOHHWA NhaHd Ce BOAAT W HAMBITHO aMOpPTU3INPAaHK aKTyBY Ao MOMEeHTa Ha npexparasaHe Ha
I

A

Lo

1. L e —_

SEREEYTTT roanoctwaiMA

 NMbpBaCHaYANHO NONEeaHUn Cpok Ha [IMA ce onpefiens BL3 0CHOB2 HA AOKYMEHTALMATA NPeACCTaBeHa oT

| NPOU3BOAMTENS 33 HOPMASIHATA BKCNOATALMNOHNE NPOALIVRUTENHOCT Ha akTuBa. [pw nunca Ha NoaoSHa
WHhOpMaLIvs PHKOBOACTBOTO HA APYMECTROTO ONPEAers MONesHns XMBoT Ha [IMA uanonasaiiku naHHW 3a

fI0AE3HNA CPOK Ha CXOAHI akTURK.

MonesHus xuBoT Ha [IMA ce npepasrnexaa Hai-Manko BEIHBK HA ABE FouHN KaTo ce oTunTaT
HaNPaBeHUTE PEMOHTY 1 NOAOBPEHNA 1O aKTUBA, KAKTO 1t TEXHONOMVNHUTE NPOMEHU ¥ NPOMEHUTE
| . HECTBAKNY HE N232Pa 38 CLOTBETHUTE BKTVBW. AKO OYAKBAHWATA Ce PAINUYABAT JHAYUTENHO OT NPEAWLIHK
| © OUEHKN, aMOPTUIALIMOHHUTE OTUMCIIEHNS 33 TEKYLLMA ¥ GLAGLLVTE CTYETHU NepUoaM C& KOpUrvpar.

; TpoMeHuTe Ce OTPa3ABAT XPOHONOTUUHO B UHBEHTAPHUTE KHUM. 33 3HAYUTENHY CE NPUEeMaT OYaKBaHUATa

: ; B NPOMSAHA HA NOMe3HNA CPOK Ha rOAHOCT KOMTO ce pasnuuasat noseye oT 10 % OT NpeguwHm OLeHKM
1
|| T T TSN GROY Ha roAnoct kowTo s
Lﬁ+' e -
L 1.1.4. OcTaTibuna cTolHOCT Ha AMA I
‘ ADYXecTBOTO NpUema, He ocTaTbyHaTa CTORHOCT e HE3HaYUTENHA, KoTaTo HeRHAaTa OLUEeHKa € N0 MaFKa oT
’ 5 % ot cToMHOCTTa NPY MLPBOHAYANHOTO NPU3HABAHE HA aKTHBA.
| | AMOPTV3BLMOHHATE NONUTIKA CE CNA3Ba HAM-MaNKG NPes AN OTYETEH nepvioa. [lpeanpusTueTo
: | Npepasrnexna aMopTM3aLMOHHATE C1 NOMUTUKA KbM HAYAMOTO HA BCEKW OTUETEN nepuos

| 1.2. Hematepuannn gunrotpainu aktuen

R FX) MpuanaBaHe M ouewka

MPeANpPUSTHETO CHMTE KATO HEMATEPUANHY ABNTOTPaIHY aKTUBI HEPUHAHCOBY PECYPCH Gea MaTepuarnen
i XapaKTep, NPMACBUTY 1 KOHTPONIMPEHN OT HEFo, OT KOUTO CE YAKAT HLAGLIN MKOHOMWYSCKY NON3K 33
. TIOBEYE OT eanH oT4eTeH nepuod. :

GTONHOCTHVS 11par, Hag KOWTO akTMBUTE ce npuskasar 3a HOA & onpeaencH Ha | 700,00
 11B. ¥ MOA TO3W NPar AKTUBMTE C& OTYMTAT KATO TEKyLl pasxog.

Mpu nbpBoHavanto npuacbusare HIA ce ouensiBarT No LeHa Ha npuaobuBaHe, KOATO BKNIOYBA HOKyNHaTa
| LeHa 1 BCUMKW pA3X0oAy NO AOCTABKATE U MHCTANUPaHETO UM. PaaxoanTe 3a oSyyeHue Ha nepcoHarna sa
1

paboTa ¢ NporpaMHUTE NPOAYKTY, KAKTO i aAMUHNCTDATUBHITE U Apyry oflUK pa3xoan He ce BKNIOMBAT B
nNbpeOHa4an=aTa oygHKa, '

! Criea nbpBOHAYaNHOTO NpuaHasare HIA ce oLeHsIBaT no Lena Ha npuaoGusaHe, HamaneHa ¢
! Hauucnexara amopTusauMs 1 @BEHTYANHO ¢ HaTpyfaHuTe 3arybu ot obeauewxn. B kpas Ha BCexn oTyeTeH
MEPUOA ce Npany npernen 3a GhasluuTe nsron Ho HOA.

, Nocneasawmre paaxoay 3a nOAABLPKARE HA MHPEOHAYANHO ycTaHoseHaTa etheKTMBROCT Ha HIA ce
_OTHETAT KATO TEKYWN pasxoaw.

Pa3sxopuTe, KOUTO MOTaT fa GRAAT HAZANEKHO IMEPEHN M OTHECEHY KOM onpegenenv HA ce

| kKanuTanuavpar /ysenuHasar cTofiHocTTa Ha HIA/ camo a cnyvaii ye BOAAT AC YBENWMABAHE Ha
' OuyakaaHuTe narogu.

| 1.2.2. Awopriaaiins i HIGA

+ Ppy®ecTBoTo HauucnsBa amopTusaLmu na HIJA ChrnacHo OHAKBAHATA HROHOMYGGCKA usroaa Ha
| OTRENHWTE aKTVBY, KaTO Ce Npunara NMHeRHNA MeToa,

| OnpepeneuuTe am Lmc

OPTU3ALMOHHM HOpMM 3a HIA ca

} 15%

e — -







" Mpw npernena wa akTMBUTE 33 OGE3LEHKE CE CPaBHABA HETHATA UM NPOJIEKHa LieHa W CTORHOCTTa UM B
, ynotpeba. B criydauTe, KOrato He e Bb3MOXHO [a C& ONpefeni HETHATa NPOAaXHA UeHa HA AAAEH aKTWB,
| CTOWHOCTTa My B ynoTpeda ce npnema 3a Bb3CTaHOBUMA CTORHOCT. AKO HAMA IOKA3aTencrTea, ve
CTOMHOCTTA B yNoTpeba HaAXBLPNA HETHATA NPOAAXKHA LieHa Ha Aa/ieH aKTuB, NocneaHaTa ce npueMa 3a
HErOBa Bb3CTAHOBAMA CTORHOCT.

Bb3CTaHOBMMATA CTOMHOGT CE ONPEAENS 38 BCEKA aKTVB NOGTAENHO. VIKIIOUSHIS CE AOMYCKAT 3a aKTVBM,
NPU YAETO MINON3BEHE HE C& NOPAXAAT PAINPAHWNMMN NaPUYHY NOCTBANEHAA.

SaryGaTa or oﬁeaueHKa HA aKTKB CE NPU3HABA BeAHAra KaTO TEKYL) pasxos 33 AeUHoCTTA.

B

i Ako cnej wasbpuieHa 0693”9!-"(3 Ha aKTVB HerosaTa BL3CTAHOBMMa CTOAHOCT npeevLLIA GanaxcosaTa My
| | CTOWVHOCT, ca OTRa3sxBa BL3CTAHOBHBAHE Ha 3ary6a'ra oT 0583LIEHK3 KaTo TaKyLL npuxon ot AelHocTTa -
| .| Aio pa3Mepa Ha MpeRXoaHaTa oBe3EHKa. KOITO @ Giuna OTPaleHa KaTO TekyL) PAIXDA 33 AGWHOCTTa.

- e .

1.4. CToxoau 3anacu R

| OTuuTaT Ce o A0CTaBHA CTOMHOCT, KORTO BKMIOYBA NOKYNIHATE CTORHOCT W Pa3XOAUTE MO AOCTABKATA VM.
He ce BKIMOMBAT B CTORHOCTTA Ha CTOKATA CKMAJ0BUTE PA3XOAW W TE3W B ThPrOBCKUTE 0DEKTH, CBLPIEHW C
1 PeanusaLusTa uM v 2AMVHUCTPATUBHUTE PasXoau.

‘ VisnwcsaHeTo Ha cromame 3anacu npu nponamfia CTasa 1o MeToaa : CpefiHo npeTernexa
Mg e - -

: ] 175_ I‘lapm:-m qun_@q_ o

I'lapmqume CpeACTBa Ca OUEHeHN N0 HOMMHATHA CTORHOCT, & NapnyHuTe CpeACcTBa BLB BanyTa - No
3aKMNIO4UTENEH Kype Ha BHBE.

Ha HanuyHuTe napuiHy CPeACTBa BbE BANYTA ce NPaBy ApeoueHka no kypea Ha BHB kbm agarara na
CLCTABSHE HA MEWIMHHYM OTueT!.

o ___BasnyTeH Kypc KbM AaTaTa HA U3TOBSRHae HAa oTyeTa 1 EBpo = | 1.95583 nesa

_BanyTeH _KyPC KbM AaTaTa Ha UITOBAHAE Ha oTdyeTa 1 warcku gonap = | 1.60841 nesa

1.8.1 Baemauuﬂ

%
)‘_. —— e P—

[B3emarusTa B NeBoBe Ca OLeHeHU N0 CTOMHOCTTa Ha TAXHOTO Bb3HWKBaHE.

| Npernen Ha B3emanvATa 3a GGE3LIEHKA Ce N3BLPLLBA OT PHKOBOACTBOTO HA APYKECTBOTO B KPas Ha BCeKW

; OTHETEH NEPNOL, KaKTO M B KPAs Ha BCAKO TPUMECEUME W ako UMa MHAKKALMK 3a obBeaueHKa, 3ary6wre ce
| || MauvenseaT Kamo Tekyl pasxon.

- 1.7. Pa3xoan 3a 6baewm nepuoau

- Karo pasxonu 33 BLAetUM NEPUOAN Ce OTUMTAT NPEANNATeHUTE pasxoay, 'KOUTO C& OTHECST 3a CneaBaLn
i ¢ OTYETHW ne MO Vl
i p#oal

e - ————

1.8. l‘lpoamuu L

Haqucnﬂsa*r ce nposu3un ;

- No npew(eHka Ha  PBKOBOACTROTO A0 0 PasMEpa Ha OYaKBAHUTE PEIX0aM

1.9. C'byqac'mn

l‘lpe.unpwmmero OTYMTa UHBECTULAUTE NO cieﬁecronnocmm METOZ.

2. Macusu

TekyLuTe 3abMKEHIs! Ce HAYUGTIABAT NP THXHOTO BL3HVKBANE, 3abMKEHANATE BhB BanyTa ce

NPEOLEHAT NO LieHTPanHms kype Ha BHB 3a choTeeTHaTA BanyTa KbM AaTaTa Ha CLCTaBsHE Ha (PUHAHCORM
OTHETY - MEXENHHY N TOLNLLHMN,

I HAoxonw va nepcokana L

llomﬂmc Ha NepcoHana ¢e Ha'-lPIC.IISIBaT npe3 Meceua cne,uBam Mecela 3a ,KOUTO C¢ OTHACAT, HO

€ ONJICA Cria3Bayve IMPHHINIA Ha TEKYIIOTO HAYHCIIABARE CE O
| KOWATO ce OTHACSHT.
S B

; - i




. ViameHenneTo B coBCTBEHMS KanuTan Ha NpeanpUATUETO MEXAY AATUTE Ha ABa cyeToBoAHK BanaHca
| OTPassBa YBENNYEHUETO UiV HAMANEHUETO B HETOBUTE HETHYU AKTUBM NpPE3 Nepuosa. OCBEH NPOMEHUTE B

| | 4.CoBerBen kanutan
i

!

| 1 PE3YSITaT Ha onepaumu Cbe COBCTBEHULMTE (YBENMUYEHNE Ha KANWTANA, pa3npeaensHUe Ha AVBUASHTIA U
APYrY), M3MEHEHMETO B COBCTBEHUA KanUTarl Npes nepuoaa npeacTasn obuara cyma Ha nevanture unu
- 3arybuTe npes To3W Nepwog. HE3ABUCUMO OT TOBA AANW TE Ca NPUAHATY B OTYETA 3a npuxoauTe v

; pasxoanTe Unn AVpeKTHO B CoBCTBEHWS KanuTan.

. | . STpuxogw ]
_._i__| Mpuxogute ce npuanasar Koraro :
N - CymaTa Ha NpUX0Aa MOXE Aa GLAE HAAEKIHO Hancrena, ]
- npep,npmsrrweTo Mg MKOHOMWYeCcKa narona, ca'bpaana CkC ¢CAenkaTa noe npoaa}KﬁaTa;

- HanpaBeHme paaxoaw ¥nun Te3l, KOuTo e 61:}13T HanpageHW BLB BPb3Ka ChC caenkata, Morar
HagewaHo Aa 6BbAAT UsUMCHeHw.

FlpuxoAsT oT NpoAaxBaTa Ha NPORYKLIMA ¥ CTOKN C& NpUaHasa. KOraTo NPeANPUSTHETO € NPeXBLPIUNG Ha
KyMyBaua 3HauUTeNHN PUCKOBE 1 M3rOAM, CBBLP3AHU CbC COBCTBEHOCTTA HA NPOAYKUMSITA U CTOKATE U He
.. | .1.38nassa yyacTne B yNPaBAEHNETO U eEKTUBEH KGHTPON BLPXY NPOAABAHNUTE NPOAYKUMA W CTOKA.

MPUXOABT OT MIBLPLLEHNTE YCITYrA Ce NPW3NABa B 3ABUCAMOCT O 6TaNa Ha 3aBBLPWEHOCT Ha cAenKara

KbM f[aTaTa Ha ChCTaBAHETO Ha CHETOBOAHWA BanaHc, Npy YCNoBue Y& PesynTarsT OT CASNKATa MOXe [a
-4} CE OLeHy HapnexaHo.

MpuxoanTe OT NMXBATE Ce NPUIHEBAT TEKYLLO NPOMOPLNOHANHO HA BPEMEBaTa 6asa, KONTO OTINTS
ePeKTUBHAR AOX0S OT aKTUBA.

__i__| MonxoguTe OT AuBMAEHTY Ce MPUIHEBAT, KOTATO Ce yCTaHORM NPABOTO 38 TAXHOTO TONyJABAHE.
L WMIBUACHTY C& NPUIHABAT, KOTaTo CX T

6. Pasxoau

Beuuku pasxoav 3a AEWHOCTTA C8 OTYUTAT RO eNemMeHTI. Cniassa Ge NPUHLIMNG Ha TEKyLLO HauMGnABANG.
Pa3xouTe ce NpUsHaBaT 3a TEKYLLM B MOMEHTA Ha NPU3HABAHE Ha NPUXoAa, .

T

1. |7.Paweum _ I :
] OpyxecTeoTo He e peructpupano no 3AJC ¥ He @ 33bIKEHO C AaHBK OT 20%
33 i3BBLpUIeHITE NPOARNGY. '

!
i

Mpes 2013 r.[pyeCTBOTO He @ VIBLPLLBANG ASHHOGT W HE € SaALIKeHO & 10%
opriopaTusen AaHik no 3KNO & pasmep va

I
|
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