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3. @nflancoBu aKTuBu
@rHaHcoB aKrIrB e BceKu amttB, Koim npeAcrztBJltBa:
_t napFrrra cyMa;
',/ aofoBopHo npaBo 3a:

. noJI) raBaHe rra DapnqHn cyMM nu apyr ol,IH?ll{coB aKTxB mapyfo npeAnPHtrue;

. pa3MrHa Ha (pEHarrcoB rHcrpyMeHT c apyro fipeanpatrne npl,l nor€HlluanFo
6naroflpllrrH' ycnoBrr;

{ r,ucrpyuent ua co6crBeulu Kanllra:r Ha rpyro npeanputrte;

1 xounencaropex [HcrpyMeHT no cMltcsra Ha q,'r,2 or 3axona:a c,{enKI{Te c KoMneHcaropHu
r,rHc r?]a{enTlt

Knaclrrlrltaulu Ha $rflaxcoBure altrtrBtr B crorBercrB[e c CC32:
{ @rlnaxcosu aKrua, Aspxauri 3a rapryBaHe;
1 @rlnarcosn aKTrlguj ArpxaHtr ao Hacr;nBar{e Ha naaex:
'{ KpeAurr-r I-l BeMafiur, BB3HtrIdrilJI,r IlEpBoHaquIHo B npeAnplrtrlrero;

{ o6rrer*r sa npoAax6a;

IlpeAnpr-rrrrrero [pr€HaBa ipl,rHarrcoB]rt aKTI-rB unu lpxHaHcoBl-lt naclB B cBot cqeroBoae8
6araHc ear.rHcrBeEo Koraro crzlHe crpaHa B aoroBopHltre ycnoB[t Ha tHcrpyMelrra
Ord{aHcoBnre uHcrp)areBTr.r ce oIIeHtBar flpn nbpDoHaqajll{mo [puAo6riBal{e IIo qeHa Ha
fipuxo6l-lBaxe, Korro BM]oqBa:

a) cnpaBe,D)rriBara croiHocr Ha AaAeHoro (npl,l i[uuatcoe axrun) r'UIlI nony'IeHoro (npr'I

OlfiaHcoB nacxB) 3a Hero B:roxetue;
6) pa3xoArrre no r-BBbpruBaHe Ha cAenka c QuHaHcoBlr ItHcrpyMeHTItJ Karo:

- xoHopapr! r(oMucuoHHu n AplTr-r Bs3HafpaxaeHut, u3r Imertu Ha arel{Tllf, opoKepx! KoHcynTulltTllr

anlapr, r Apyru, nPrKo aHra)fttrpaHx c6c caetKaTa nlrqa;
- Arrrr6ur, TaKc[, pzBperDeHnjr n Apyru, tBnnareHa Ha 6opcx { Ha perynauuoHHfi opraHl't;
- TpancoepHr.r ,qaH6rln I-l Mrlrra n Apyrn.
B n6pBoHaqarHara orreHKa Ha lDI raHcoBrre I{HcrpyMeHTL He ce BrurlorlBar notyqeE[rre rIpeMI'Iu x
or6rar.r, llr'xaxcupa}rr.r.r ll painpeAereH[s Ha aAMunl-lcrparnBHl,, tr Ap)TIt o6tqx pa3xoAtl

CneA flcpBoHaqa"lHoro npr€HaBaHe 4peArlplr,trIlero orreHtBa rlo clpaBeArIIBa crol'lHocr, xorro
He c€ ropurupa c oqaKBarrl,rre pa3xoA[ no npo,qa-)I(6ma n]'rlr Apyr BuA ocBo6ot(AaBaH]it Ha
(brHaHcoBme akrrrBx, xracu(b[qupafil I€To:
a) lbr-rHaHcoBr, amuBLI, n6pt.aHlr 3a rEpryBaHe;
6) tbrHaHcoBn axrriBri, o6.aaexn oa nponax6a.
Koraro cnpaBeAnrBara crofiEocr He Moxe !a ce onpenet[ IraAex,qHo, SuHaHcoB[tr uncrpyMelir ce
oqerrrBa rro qeua rra npvao6usaHe.

CneA [EpBoHaqarHoro nprBHaBaIJe npeArlplr'Irliero olreHtBa rlo aMoprlsnPyeMa croxHocr c
rroMollTa Ha MeroAa Ha e$exrurnara nm(Ba {r.rH: {coBnre aKTrIBn, IoracuQ/qupaHt Karo:
a) uHBecrnqnr, AGpxaHr Ao HacrlnBaHe Ha laAex, I-I
6) 3aeMr.r I{ B3eMaHM, npeAocraBeHri m npeAnpltrruero u HeabpxaHtt 3a rBpryBaHe, Koltro l,IMar

Or-rKcnpaH naaex.
3aeMu Il B3eMaHr-rr, npeaocraBeHu or lrpe,qnptrlT[ero) Koltro HtMar iplrnclpaH rlaaoKi ce orqtraaa no
ce6ecTofiHocr,
Bcuurri $nnancoru axrlrBu noArexar Ha npoBepka 3a o6sqell(a,

3.lKparKocpoqHtr 0rEaEcoDr aKTuBrI
Kpafiocpo.D{{re tlnxarrcoar.r amu ot ce x,racu(buqlipa oueHtBar c6o6pa3Ho lr3ucKBaHutra

HdCC32.

4,CToKoEFMarepxaff rI !aIIacrI
CToKoBo-Mar€pnanHn 3anacu ca rekallu (Kparxorpaitru-r) MarepuanHt aKTrBu uoA {opuara na:
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''/ Mareprianr! npnno6!1Tr uaBHo qpeg nokynka Il npe,qEa3HarleH[ ocHoBHo 3a BraraHe B
[po[3BoAcTBeH[r npouec c qen npolsBex,qarre Ha rlpoayKq]rt I4rIr ycnynr, IrJllI ca o6exT Ha
npekr nponiDr(or{, kormo ToBa ce fipeqeHlt oT npeAoprirrxeTo;

4poatrqur, c63naaeHa B p$ynTaT Ha npott3BoacTBeH npoqec B npeanplqrxero fi
rrPeaHa3HaqeHa 3a rrpoAzDl(6a;
cToKrI, nprrAo6xTx fnaBHo qpe3 noKynKa Il rlpeaHzl3HageHt 3a npoaDK6a;
rre3aBsplueHo npor.BBoAcTBo, flpeacTzlBj]tBalqo ccBlynHocT or pa3xoalr, oT Kol,fto ce oqaKBa

Aa ce nporcBeae npoat Krtns;
nHBecfiqrrr B MaTepxareH 3anac - MaTep[aiHu axTr{B]r, npuAo6rTx 3a uHBecTHul.loHHu qetrl

a He 3a noJBBaHe:

Marepua,'rH{Te 3aflacu ce oqeE Bm rlo no-filtcKara or nocraBHara crotHocr uJIu HerHara
pean jyeva cToiHocT.

AocraBxam croiHoc'r BKIIIoqBa cyMara m Bcllqrx pa3xoAfi no 3aKynyBaHero, npepaoorKara!
kaKro n apyru pa3xoa4 HarlpaBeHr{ E:bB Bp63I€ c aocTaBtHeTo xM ao cerarrHmo cT)crosH e I'l
MegronojloxeHue.

Pasxolrne ra npepa6orro BKIIIoTIBaT npeKu p;Bxoarl n crrcreMarfqHo HaqtcJltBaH locrotHrll
r [poMeHrrsl-l o6Dlolpolr3BoAcrBeHr pa3xoAl,t.

flpeKrre pa3xonu ca: pa3xoAu 3a Mareplmrr no rexHojlorxtlHn HopMu, pa3xoAa Ha BoAa,3a
rrpor3BoacrBo Ha eJreKTpuqecKa eHeprur! pa3xoarl ra pa6oraa 3an,rara Ha pa6o I[qr'IT€ 3aerri B
oCHoBHoTo nportBoAcTBo, npeK[ pa3xoAu 3a B]H HIr ycnyrx oT IIoAI-l3IItr.,IHuTerIu ,

IlpoMenrr-lBure o6rqonpox3BoAcrBeHl pa3xoAlr ca: pa3xoArt 3a en eHePfl'ti BoAa u npyru
IroHcyMaruBt, KoI{To 3aBltctr np.rro or o6erta Ha npolt3BoacrBoro, Ho Ee Morar Aa ce orHecar
KOHKpeTHO nO OnpeA€Jrett AO|OBOp Xn'I nOpGtIKa

Pa3[peAeneHuero Ha npoMeHJprBrrre pa3xoAl{ B ce6ecrofiHocrra Ha nponyKlrltlTa ce [3BT,puBa
Ha 6a3a p€a"'Itroro r.€nor3BaHe Ha npor.BBoAcrBeH[Te MoulHocrr.r.

IIocro{HH[ o6rqolpou3BoAcrBeHu pa3xon! ca rslr, Kol,tro ocraBar cpaBH[TeJrHo l]ocroeHHtl
He3ABr{ClrMO OT O6eMa sa IpOn3BOACTBOTO IIOCTOTHFITTe O6UIOnPOU3BOACTBeHfi pa3XOAt Ca: pa3XOArr
3a aMoprrBaqlr, pzr3xoall 3a pa6mHu 3arlllart u ocurypoBKn. C6rqltre ce Pa3npeAentr B
c€6ecroiiHocrra Ha 6a3a I,BIlBJrHeHIre Ha npot3BoAcrBeHl,tt ]<anaqlrr€T - MeceqHo: roal-flDHo,

Pa3xoAu Konro He ce BKrrIoqBm B ce6ecrofiHocrra [Ia rpolsBeaeHara npoAyl{qtfi I,l c€ orltrar
kaTo Tex''qll 3a llepltoaa ca:

1 ro:rlrvecrna rtareplra,rrl rpya ll Apyr{ npo[3BoacrBeu[ p?r3xoAa !€BBH HopMzurHrIT€ rpaHx{n.

{ parxoAlr:a crxpaneure B cxJraa.
tr agnaurucrparrrnu parxonlr,
tr pasxoar no npo,qax6me.

rlorpe6renr.rero xa rrarepxajrHri 3anact ce oueRtBa no cpeaHo npererneHa croiHocr.
flqMa orpaHu.reHfl napaBa BBpry M3, Kak"ro EqMa r| pa:},'rtrKa Metlqy 6anaHcoBara x

na3apEars croiiHocr Ha CM3 Icr,M Aarara Ha r[unancorun orver.

5. B3eMaEufl
. Karo Kpeauru fi B3eMaHItI BI'3HuKHaJrlI [bpBoEaqarHo B npeanpl,ItTrlflo ce x,lacuQllqHpar

B3eMaHWr Br3HlrKrrlrnli oT .q4peKTHO npeAocTaBtHe Ha cToKr,, ycrlyfll, flapfi unu naprillHn

eKsuB?tneHTr,r Ha ae6rroprr.
. Koraro npeaocraatHero Ha nap4 croKu r:rnl,l ycJryr/ ua aaaenu .qe6rropu e c HaMepeHue

noJryqenxre (bLIHaHcoBr,r axrriau Aa 6rAar npoAaAeHr HBa6aBHo unlr g 6rt{:xo 66AeDIe, Te ce
xlacu$rlprpar xaro $rnaucoBn aKTrB , ,qtprkaHn 3a r;pfyBaHe,

IlrpBoHaqanHo re3r.r B3eMaHtt I,r kpeAurlr ce oIIeHtBar rlo q€Ha Ha npuno6liBaHe,
CneA fllpBona.Iatnoro npt3HaBaHe KpeAlrrltre I{ B3eMaHlrtra m KJIT,IeHTfi ,r AocraBq]tqu Kolrro
ca 6es ![arcupax naaex ce or"urar no ce6ecrofiHocr.
KpeAnrme a B3eMaHrura or Krr[errru ],r AocraBquqrr Kouro ca c tlrxcupau nanex ce orvrrm
Ilo aMoprlr3r,rpaEma rxv croiHocr,EoeKTrrBHtrr JI[xBeI{ qpoIIeHT e opHrr:IHanHIUrr npoqeHT
flpeaeJren c aoroBoPa,
OlpeAenrEero Ha o6e3rleHKara ce rBBGprrrBa rla 6a3a Ha Br,3pacroBlrtr aHarlt3 Ha BctKo eAHo
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B3eMaHe XaTO e rpreTo B3eMaHI{t c IsTeKBJr CpOK OT naAexal/O rCBaT Ce CpOXOBeTe r,l 0% 3a o6e3qeH(a./

AaH6rlnre 3a BE3craHoBrBaHe ce npeAcraBtr no oprrfiH:urHwl pa3M€p Ha cyMara Ha

B3eMadeTo.
. Ipyflrre B3eMaHIIr ce flpeAcraBrr no ce6ecroiiHocr.

Karo KpmKocpoqrlt ce rcrac]{(Dt rrpar B3eMaHtt Kor,ITo ca:
'v oe3 Qr,ffcltpaH IIaAe)K
{ crc Qurcrlpan nagex E ocrarb.ren cpok ao nanexa ao eAHa roatHa m narara xa llrluancoue

OT'ICT

Kato arurocpounu ce rcracr.rlluuapar nseuanur kolrro ca c:bc ip/KcupaH rraaex u ocrarlqeH
cpok Ao rraAexa HaA eArra roar,rHa or Aarara Ha clcraBtlre Ha roaHttlHurl (buEaHcoB or'{er.

HtKoIi or no-cbulecmeHrre B3eMaHItI) rlp€AcraBeHlt s 6araHca ca creaHl{re:
B 'IB,

HaxMetroBat|lle ua Kof,TD&renra 31.12.2010r.
..1[e3 Enexrpo Bl,nrapu{'' A,Il 69 426.09
ABaHcoBo rlnarqaHe 3a oAITr ,,Takc AxayHT" EOOA 2160.00
ABaHcoBo n,'raulaHe Ha,,CTafl hHxenepxHa' AA 29 t66.6',7
ABaHcoBo nraulaHe Ha ,,fHepropeMoHT - fLloBAJlB 

' 
AA

'7'7 402.15
ABaHcoao rlnauaHe Ha,,Crpanocrporrer" AA 500.00

HrMa xanpaBeHa o6eIIeHIo Ha B3eMaHLrtr4 Kotro aa e orqerexa B cr,orgercrsue c CC 32

"<DlHaHcoBr.r uHcrpyueErr.i' KIM 31 AekeMBpu 2010

6. Pa3xoAx 3a 6r,Aerqrl nepxoAx
Karo pajxo,qM 3a 66Aelqu nepuoAr ce npeAcraBtr npeAlulareHtre pa3xoAll xorrro Kacatr

cneaBar{Lr oT.reTHr,r n€PlloAx t I,BBapIrreHu pa3xoAx 3a nonyqaBaHEro Ha nptrxoau, 3a Korro
flpuxonfiTe HeMorar Aa 66Aar EaAexAr.ro oftpeAeneHu K6M Aarma I{a OLiHaHcoBltt orqer,

7. IlapxqHn cpeAcrBa
IlapuqHure cpencrBa It naprqHlr eKBtBareHTtt BIsIIoqBar napuqHu cpeAcrBa B 6poi n B 6aHKu,

camBeTHo B JIeBa Ir B5B BaJrlTa.
flapuqHr.rre er(BrjBanel{ru ca KparKocpoqfi , tecHo o6parn\,r[ BLIcokonuKBIjAHtt BJIoxeHut, tto'ITo

cbarpxaT HerHaq[TereH pl]cx oT npoMrHa B cToilHocrTa l,tv:
- B3EMAH'I' OT NOIOTqETHI,I JIUqAI

flaprfiHnr€ cpeAcrBa BrB Baryra ca npeAcraBeEu rro 3aKjllorllrreJlHrrt K)?c Ha BIIB K,bM 3 I . I 2 20 I 0

E.Co6crEeE Ranfira"t
Co6crBeHr,rrr kanr-rra,'r Ha ApyxecrBoro ce crcron or:

OcEoBelt/3an[caH Kanl-trar -flpeAcraaeE no HoMI4HaJlHa croiHocr clrjrac]lo cI'Ae6Ho perueHlte

3a pefticrpau/r, ktxro I,I BHocK[Te xa co6crserrqr.ne (cr,qp]xarqme) ctrnacto ApyxecrBeH
aoroBopr He3aB[ctMo or roBa aanri ca ISIItno BlIeceHIz no oTHolIeH[e Ha npeAnpntTllrlTa, 3a KonTo Ee
e Heo6xoAlxvlo Br[cBaHe Ha Kanur:ula B TBproBcKrtt pe icrEp,

3aKoEoBn pe3epBr.r - o6pagyBaE r m pa3npeAen€Hlre lta neqztn6a cBrJIacHo lt3ttct(BaHl{tra Ha
Trprorcrclr oar<ou la PEurrapul.

P*epB, cB6p3aH c r4KyneHr' co6cmenr axluu o6pa3yBaH[tr peepB no peAa Ha qn,1878,

&'r,4 or TbproBcK[r 3aKoH

' Pe3epB c6rnacHo )qpegr.norex aKT - o6pasyBaHr,r cr,nracHo ycraBa Ha ApyxecrBoro

@ndaHcoBn peyrrarl,I 3a reKtallllrtr ri np€axoaHn nepltoat{
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ApyxecrBoro e npteto cqeroBoAsa roJrlrruxa Aa orpa3tBa koPel<lrltlt or npoMtHa Ha

cqeroBoAHa noj rrfir€ r tlyrAarterrra.nnu rpeurxr qpe3 KoptrupaHe Ha caJlqoro Ha Hepa3npeneneHam
nevar6a/sary6a r xaua:roro Ha orqerluc nepuoa clrnacuo CCE,

Ilpes 2010r. HcMa HarrpaBelu rlpoMenrl B cqeroBoatrara lro!'Ilrrrrl(a rr HcMa ycrauoB€Hr
cqeToBoaEf, rpellllltr.

g.@f,traEcoBu IIacrBx
(DlfiaEcoD nac[B e BceK[ fiacur, KoiTo opeAcraBjrtBa AoroBopHo 3aA6rxeHue 3a:

rrpeAocraBrHe rta napuql{Il cyMu r u (p[HaHcoB a(rrjB Ha,4pyro npeAnplrtrxe;
pa3MrHa Ha (briHal{coBri rr{crpyMeHTt{ c Apyro npe,qflpunrl,Ie npr{ rlorelnrlt,urHo
He6naronpurrHri ycnoBr,rr ;

KnacnlDlx(aqru Ha abrHaHcoBr.rre [acuBu cnopeA CC 32i
{ 4rpNanu sa rr,pryuane.
{ ArpNanu ao nacrtnBaHe Ira rlaaelK,
{ Br:nracna,rrl ulpeonaqanxo B npeanprltrnero +uHalcoBrl nacl-rBrl.

Orr{ascoB re racr.rB ce xnacfi{bl-fqtipar c6o6pa3Ho Aerra nplt noeMaHero sM, a Kormo ca qacr

or fioprQefin, ce MacutFwurpar B 3aBucllMocr or qenr4 Kotro npeAnplrtrr{ero cl-l e fiocraBl'rno 3a
locrrjralle c fiopribeilfla,
flp€anpfirrtero tpIBHaBa tbl-lHal{coBl-fl nacLIB B cBot cqeroBoAeH 6anaHc eAuHcrBeHo Koraro craHe
clpaEa B aoroBopHr{Te ycJroBut Ha [HcTpyMeFra.

Crea nEpBoHa.ranForo nplt3HzlBaHe rlpeanprtrr.Iero oqerura ilunaucoBure nacllBll ro:
a) aMoprr8npyeMa crofiHocr - (blHaHcoBltr€ nacuBu, knacl-lQllquPaHr Karo AGpxaHIj ao

HacrblBaHe Ha naaex I{ (bItHaHcoBFre fiacuBtr, knacuQt rtpaHl,l Karo B'b3I{IlI(HatI'l [aPBoHaqaJrHo B
npeanp[rTrreTo, Il

6) cnpaBenruBa croiiHocr - Slrxarlcosure nacuru, xlacuibuqupanu naro aEp)KaHr'I 3a r6pft'B:lrre

10.3a,quucuua
KnacuQxufipaHe HaT aJa,l)I(eHHr r a

. Karo (brfiaHcoB[ nacr,rBr,r BG3HrrKHa,ru n6pBoHaqajrHo B npeanplttr]lero ce KnaclQuqlpar
3aaHriKerrurr Bs3HrKHan or alrpekTHo npeaocTzrBtHe Ha cToKH, ycnyrx, napE sru napnqHu
ekBuBaneFru oT KpealTop[,

IIbpDoHaqMHo re3l{ 3an6txeHlt' Ir Kpeawrn ce oueHtBar no ce6€crofiHocr.
CneA n:bpBoHa.ra"'u{mo flplBHaBzu{e QruaHcoBrre racltBl{ I(6M xjrltel{tli r{ AocraBququ Kollro ca
6e3 tbDKcupas na,qex ce or.fl{rm no ceoecroiiHocr
(DrHaHcoBr.rre lracrlB'l Kol.rro ca c QI-rKcIrpaH naAex ce orlllrrar no aMoprx3lipaHa:Ia rrM
crofiHocr,E(beKrrrBHr-rrr nnxBeH npouelr e opr.rllHanHrlfr npoueHT onpeaeneH c aoroBopa
. 3aar-rxeglrr KbM nepcoxzrn I{ ocnf)pr4T€Jrgn opraHfiuau ]r ce srachlbuqrpar 3aaanxeHrdt Ha

np€AflprrrTngro no lloBo,q Ha MI-rHan TpyA nonoxeH oT HaeTut nepcoHat It c6orBerHuTe
octlrtpllTeJlHlt BHocKtt Kollro ce u3rcKBar or 3a(oHoaarencrBoro,CatflacHo u3tclGaH[tra Ha
CC ce El!'lroqBm { HaqucneHur€ KparKocpoqHL, AoxoAD l{a nePcoHana c rpoll3xoa H€nolr3BaHll
omycKlt Ha rlepcoH,rna l,j fiaqucjrelr{Te Ha 6a3a Ha AeicrBanr[r€ craBKq 3a ocfir]ptBaHeJ
oclir'?ItT€nHlt BHOCKI'I BT5pxy Te3I'I AoxoAIl,

AplxecrBom HrMa Ilpllera floJrr,rr[Ka Aa l{arMcnfiBa A6rrocpotrHl,l Aoxorlr Ha flepcoHzlJla.
. TeKyqI,l AaHE.{Hr 3aar'rxeHrit ca 3446JDiKeHItt Ha Rpeanpl{trlrero BbB Bp63Ka c 4pl'ltaral{gTo

qa .{ari6qrroro 3aKoHoAarencrBo.flpeAcraBeHu ca no crofiHocru B c6orBercrBlte c nPaB{rara

, lla cGorBerHr,lr aaH6.reH 3akoH 3a o4peAeltHe Ha croiiHocrra Ha BceKu Bl'tA AaHaI< HtMa
Ilpocpoqel{lt 3aaHrr(eHlrt Iro aaHal{u I,I He ca HaqllcrltBaHn JII{XBII Ita aaH6x O6raraHe

aoxoaure Ha (brcrrqecnu nl,tlla.
. flpoBl€tr ce Haq[cJrtBar no naii go6para npu6lusurelna oqeHKa Ha pbKoBoAcrBoro Ha

npeanprrTleTo no noBon Ha KoHcTpyKruBH[ n npaBHL I,l npaBH[ 3aA6rxeH c
De3VrTaT Ha MItHaJ[t Ca6llr'lt-
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IlpeAlpurrnero uMa lta.rl.rcneBrl nposu3llpaHlt orrrycl(x K6M 31,12,2010 r
Ilpes 2010 ronmra ,,III4PI.IH BAT" OOA e ornnca,ro 3aABJIxeIILrt no noraceHa AaBHocr B

pa3Mep Ha 2 360,8018,, Karo c rrx e yBeJrI{qeH {plrl{aHcoBl-rtr peynrar,

Karo KparKocpo'IHa ce knacr(Duqupar 3446JDKeHrrrr Konro ca:
{ 6ea llrrcupan na,leN
{ crc Qrar<c}rpan nagoK ri ocrarbqefi cpol( ao na,qexa ao eaHa roAI,Ira m narma na ilnraxcorua

OTqET

Karo grnrocpo.ffir ce x,racrtF\aqupm 3aABJlrIteHIl,I, Konro ca c6c (pl-lKcltpaH flaAex r'l

ocrarBqeH cpoK Ao naAet€ Haa eAHa roAtHa or Aarara Ha cbcraBtHe Ha Ql-fial{coBllt or"]er.

llurfopuaurir ea saar,rxeHrl'ra ArirxtMlr cJle,q floBe.re or 5 noAuHx u 3aAaJDKeEtttra, 3a koltro
rrMa npeAocraBeH[ o6e3neqeHrtr, e npeaocraBeHa B llpn,roxeEuero Kr'M rDxIIaHcoBIIq orqer,

11. rlyrqecrpaErra BaJr)"ra
Cnenxl{re B qyxAecrpadHa Ba-rryra ce BrrucBm nbpBoHa.IzL'tHo Karo KbM cyMara Ha

.ryxnecrpaHEara BaJI),ra ce npunara qeHTpaJrHnr Kypc Ha EBnrapcKa HapoaHa BaHKa (6HE) xtu

a4Tam Ha caenKaTa, K)?coBuT€ pa3.flr.rkfi, B!3HI'KBaIII flptr ypexaaHeTo Ha Te3u nap{qH]'I no3llqtu
rrllr npri oTqrfraHeTo Ha re3u flapllqHlt no3ltqnlr Dpn KypcoBe, pa3nuqHl't or re3l! rlo KoI'fTo ca 6xJr1{
3aBeaeHu, ce oT.IllTaT KaTo (buHaHcoBx np],D(oan l'tI,I tpr.ruaacoeu PzL3xoAlI 3a nepr{oaa, B KoiiTo
Bb3Hfihrar. Ilapr.rHnre no3uqr.fir B qyx,qecrpaHBa Balrt"ra KBM 3 I AeKeMBpt 201 0 roAxfia ca oIIeHeF[ B
Hacrorrqurr (b[HaHcoB orlrer no 3aK]IIoqtneJrHItI Kypc Ha BllE. TeK]'rlo flp4 roAuHara cbrnacHo
cqeToBoaHaTa rroJIItTuKa ce npaBl nPeoqeHka Ha BaJryrHl,ne rlo3ltul,ll MeceqHo,

BaJD,'r'HutrT Kypc, r3non3BaH 3a nperBqlrcjrtBaHe B orqgTHara BaJI]'Ta Ha naPulrHfi no3ljullli B
qJryqqecTpaHHa DaIIt Ta e Kar(To cjreaBa:

Bna Baryra 3arurro.rxre,'ren rcypc tra BIIE
RrM 31.12,2010

EURO 1.95581

12. Aat|rqHo o6,raraHe
Tenyu[Te ,qaH6qHIl akrlIBH u rlacliB ca re3n 3a,qBJD(eH[t rln B3eMaHI'rrI or 6roaxera, kol'lro

ce oTIIac{T 3a TeKy[IIrI U flpenxoaHl,I neplroal] l.l Ko]tTo H€ ca nnaTeHr,/Bb3cTaHoBeHI',I KEM IaTaTa Ha

6a,1aHca,
Pa3xoA6T 3a aaHrx [peAcraBntBa cJ'a(ara or reKylqr,It AaH6K or rleqan6ara, IEMeHeHttra Ha

aKTUBLtTe ll naclrBuTe IIo mcporleHu aaHl,qIl u Ipeu3qucJIeHI,ItTa, np[I3Hmll [pe3 TeKyull'lt nep[oa xa

TeKyu[ aal{6qr,r oT fleqar6ara 3a npeaxoaHu nep[oalt,
Texyqmr AaHaK m n€qa,'r6ma npeAcraBJrtBa cyMam Ha nzlH6lrure or neqar6ara, Korlro ca

onpeaeneHn KaTo a6rrxlrMx/Ba3cTzlHoBlrMl / nO OTIJOITeHIIe Ha AaHT,qHaTa neqa,16a,/3ary6a-/ 3a

nepLroaa.
Tekyqlttr aaH6K ce onpeAert Ha 6a3ara Ha naH!.Itara craBKa B clura KaM aarara Ha 6anauca

,4aH:b'rHam fleqa!6a-l3ary6al e fle'qan6a'Eal1ary6ara 3 nepEoaai onpeAeneHa clrJracHo
ycTaHoBeHItTe oT aeiicTBarqoTo aaH!.IIto 3zlxoHoaaTercTBo npaBuna, Ha ocHoBaTa Ha l{otTo ce
onpeaerr PiBMepsT Ha ar,,'IxtMnTe /s1:craHosuM}tre/ aaH6IIt. AaHt'r{HaTa neqan6a 3ary6a ce
o4peaerrf rr aexJrap[pa c foarrrrHaTa aaHrqHa aeK]rapaqfit 3a croTBgTHllt [eprloa.

flacl,Bu no orcpoqeltri AaHEqu ce nprdHaBar rlo orHoureHHe lla Bcaqklt o6n:lraeMt BPeMeHHU

Pa3JrXKn.
, AKTnBn no orcpoqeEu AaHGqIl ce npl{tHaBm 3a HaMarteMlrre BpeMeHHu pa3tlrK'', ,qaHaqHara

3ary6a I,Inr ,qaHLqH[ r(pear,rlli.
AmriBri no orcpogeHfi AaH6IIfi ce [pIBHaBar no creneHTa, Ao Kotro e BepotrHo Aa xMa

6bAelqa o6naraeMa [eqan6a, cpeuy Kotro aa Morar aa ce trsrlolBBar HaM,ulteMure BpeMeHHL
pa3tlrKrLAaH6.rHaft r 3ary6a !r,'ru AanrqHr.rr KpeAm.
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