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OA~TOPCK~ AOKnAA 

.QOKJIA,Q BbPXY <l>HHAHCOBH.SI OT"IET 

AO 
CbAPY)KHlllL!lllTE Ha 

,,KOrPHVIH "00.Q 
rp.nbpBoMai1 

Hl1E 113BbPWl1XME OAl1T HA nP11no:>KEHl15! <1>11HAHCOB OT'-IET HA ,,KOrPHiiH"OOIJ BKJ1!04BAL1! C4ETOBOAHl151 
5AnAHC KbM 31.12.2015 r. 11 OT'-IET 3A nPl1XOA11TE 11 PA3XOA11TE, OT'-IET 3A nPOMEHl1TE B C05CTBEHl151 KAm1TAn, 
OT'-IET 3A nAPl14Hl1TE noTOL\11 3A rDA11HATA, 3ABbPWBAL1!A HA TA311 MTA, KAKTO 11 0505ll!EHOTO onOBECT51BAHE HA 
Cbll!ECTBEHl1TE C4ETOBOAH11 nonl1Tl1Kl1 11 APYrHTE n051CHl1TEnHl1 nPl1nO>KEHl151. 

OTrOBOPHOCT HA P'bKOBOIJCTBOTO 3A <llHHAHCOBHR OT'IET 

PbKOBOACTBOTO E OTrDBOPHO 3A 113rDTB51HETO 11 AOCTOBEPHOTO nPEACTAB51HE HA T0311 <!>11HAHCOB OT'-IET 
B CbOTBETCTBl1E c HAL\110HAnHl1TE CTAHMPT11 3A <!>11HAHCOBl1 OT'-IET11 3A MAnKl1 11 CPEAHl1 nPEAnPl151TH51 ,11 3A 
TAKABA C11CTEMA 3A BbTPEWEH KOHTPOn, KAKBATO PbKOBOACTBOTO onPEAEn11 KATO HE05XOA11MA 3A 113rDTB51HETO 
HA <l>l1HAHCOB OT'-IET, KOMTO M HE CbAbP>KA Cbll!ECTBEHl1 OTKJ10HEH1151, HE3ABl1CHMO ,[\Anl1 TE CE Abn>KAT HA 
113MAMA 11n11 HA rPEWKA. 

OTrOBOPHOCT HA OllHTOPA 

HAWATA OTrDBOPHOCT CE CBE>K,[\A AO 113PA351BAHE HA OA11TOPCKO MHEH11E BbPXY T0311 <!>11HAHCOB OT'-IET, 
OCHOBABAll!O CE HA 113BbPWEHl151 OT HAC OA11T. HAWl151T OA11T 5E nPOBE,[\EH B CbOTBETCTBl1E C 
nPO<l>ECHOHAnHl1TE 11311CKBAHl151 HA ME>K,l\YHAPOAH11TE OAITTOPCKl1 CTAHMPT11. TE311 CTAHMPT11 HAnArAT cnA3BAHE 
HA ET114H11TE 11311CKBAHl151, KAKTO 11 OA11TbT M 5bAE nnAHl1PAH 11 nPOBE,[\EH TAKA, 4E Hl1E M CE Y5EAl1M B PA3YMHA 
CTEnEH HA Cl1rYPHOCT AOKOnKO <l>l1HAHCOBl151T OT'-IET HE CbAbP>KA Cbll!ECTBEHl1 HET04HOCTl1, OTKJ10HEHl151 11 
HECbOTBETCTBl151. 

OA11TbT BKJ1!04BA 113nbnHEHl1E HA nPOL\E,[\YPl1 c L\En nonY4ABAHE HA OA11TOPCKl1 AOKA3ATEnCTBA 
OTHOCHO CYMl1TE 11 onoBECT51BAHl151TA, nPE,[\CTABEHl1 BbB <!>11HAHCOBl151 OT'-IET. 1135PAHl1TE rTPOL\EAYPl1 3ABl1C51T OT 
nPEL\EHKATA HA OA11TOPA, BKJll0411TEnHO OL\EHKATA HA Pl1CKOBETE OT Cbll!ECTBEHl1 HET04HOCTl1, OTKJ10HEH1151 11 
HECbOTBETCTBl151 BbB <l>l1HAHCOBl151 OT'-IET, HE3ABl1CHMO ,[\Anl1 TE CE Abn>KAT HA 113MAMA 11n11 rPEWKA. nPl1 
113BbPWBAHETO HA TE311 OL\EHKl1 HA Pl1CKA OA11TOPbT B3EMA nOA BH11MAHl1E CHCTEMATA 3A BbTPEWEH KOHTPOn, 
CBbP3AHA c 113rDTB51HETO 11 ,[\QCTOBEPHOTO nPEACTAB51HE HA <1>11HAHCOBl151 OT'-IET OT CTPAHA HA nPEAnP1151THETO, 3A 
M PA3PA50Tl1 OA11TOPCKl1 nPOL\EAYPl1, K011TO CA nO,[\X0.[\51ll!l1 nPl1 TE311 05CT051TEnCTBA, HO HE c L\En 113PA351BAHE 
HA MHEHl1E OTHOCHO E<l>EKTl1BHOCTTA HA Cl1CTEMATA 3A BbTPEWEH KOHTPOn HA nPEAnP1151THETO. OA11TbT Cbll!O 
TAKA BKJ1!04BA OL\EHKA HA YMECTHOCTTA HA nPl1nArAHl1TE C4ETOBOAH11 nonl1T11Kl1 11 PA3YMHOCTTA HA 
nPl15nl1311TEnHl1TE C4ETOBOAH11 OL\EHKl1, HAnPABEHl1 OT PbKOBOACTBOTO, KAKTO 11 OL\EHKA HA L151nOCTHOTO 
nPE,[\CTAB51HE BbB <!>11HAHCOBl151 OT'-IET. 

C411TAME, 4E 113BbPWEHl151T OT HAC OA11T nPE,[\OCTAB51 AOCTATb4HA 11 nOAXOA51ll!A 5A3A 3A 113PA3EHOTO 
OT HAC MHEHl1E. 

MHEHHE 

B PE3YflTAT HA TOBA, YAOCTOBEPSIBAME, YE <l>HHAHCOBHSIT OT"IET nPEACTABSI AOCTOBEPHO, BbB 
BCH"IKH CblltECTBEHH ACnEKTH <l>HHAHCOBO CbCTOSIHHE HA ,,KOrPHiiH "0011 K'bM 31.12.2015 rOIJHHA, 
KAKTO H <l>HHAHCOBHTE MY PE3YflTATH OT AEHHOCTTA, nAPH"IHHTE MY noToi.iH H nPOMEHHTE B 
C06CTBEHHSI KAnHTAn 3A rOAHHATA, 3ABbPWBALLtA TOrABA, B CbOTBETCTBHE c HAi.iHOHAnHHTE 
CTAHAAPTH 3A <l>HHAHCOBH OT"IETH 3A MAnKH H CPEAHH nPEAnPHSITHSI. 

AOKnAA BbPXY APYrH nPABHH H PErYflATOPHH H3HCKBAHHSI 

<!>11HAHCOBATA 11H<l>OPMAL\1151,nPE,[\CTABEHA B rDA11WHl151 AOKJlA,[\ 3A AE~HOCTTA HA APY>KECTBOTO nPE3 2015 
rD.ll11HA, CbOTBETCTBA HA nPE,[\CTABEHATA 11 onOBECTEHA BbB <!>11HAHCOBH51 OT'-IET KbM 31.12.2015 ro.aHHA CbrnACHO 
11311CKBAHl151TA HA 411.38 an.4 OT 3AKOHA 3A C4ETOBOACTBOT0/0TMeHeH c AB 6p.95 OT 08.12.2015 rDAi.1Ha./ )t .. . -·····-· -'· 
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/(OKJIA/( 

3A ~HHOCTTA HA ,,KOfPI1llH"OO,[( 

3a 2015 ro.u. 

YBa)KaeMH rocno.ua Cn.upy)KHHUH, 
BnB Bpb3Ka c npHKJUOqBaHe Ha qmHaHCOBaTa 2015 ro.u. npe.uocTaBHM Ha BHHMaHHeTO 

BH HH<i>OpMaUHH 3a <i>HHaHCOBOTO H HKOHOMHqecKO CbCTOHHHe Ha .upy)KeCTBOTO KbM 

31.12.2015 ro.u. 
<l>HHaHCOBHHT oTqeT 6erne H3roTBeH KbM 31.12.2015 ro.u. H npHKJIIOqBa Ha 3ary6a OT 

.ueil:Hocrra B pa3Mep Ha 351Ol5.37neBa npH 647031.73 neBa 3a npe.uxo.uHaTa ro.unHa. 

OIIEPATHBHH YCJIOBHJI H PA3BHTHE HAJ(EHHOCTTA 

,[(py)KeCTBOTO HH, KaKTO BH e H3BeCTHO pa60TH B o6nacrra Ha npOH3BO)lCTBO H 
ThprOBHH Ha eJI.eHeprHH H TOnJIOeHeprHH, CeKTOp ,,EHepreTHKa" H npHTe)KaBa flHUeH3H51 3a 

npOH3BO.UCTBO Ha eJieKTpnqecKa H TOnJIHHHa eHeprHH NQ n-385-03/25.06.2012 ro.u1rna 3a 
cpoK OT 15 ro)lHHH. 

,[(eil:Hocrra ce pa3BHBa B co6cTBeHa crpa.ua Ha .upy)KeCTBOTO, B rp.IhpBOMail: 
06ruHHa IhpBoMail:, o6nacT IlnoB.UHB. 

,[(py)KeCTBOTO HHMa perHCTpHpaHH KJIOHOBe 3a OCbIUeCTBHBaHe Ha .ueil:HOCTTa CH. 
,[(py)KeCTBOTO HH e yqpe.ueHo Ha 07.07.2010 ro.unHa H KbM HaCT0511UH51T MOMeHT 

CTPYKTyparn MY e: 
,,fPI1llHC"OO,[( - npHTe)KaBa 50 MJia no 1000 neBa 3a 1l51JI HJIH 50000 neBa 

paBH51Barn:H ce Ha 50 % OT o6ruHH KanHTaJI. 

llop.uatt ,[(HMHTpOB KocTa.UHHOB - npHTe)KaBa 50 MJia no 1000 JieBa 3a MJI HJIH 
50000 JieBa paBH51BaIUH ce Ha 50 % OT o6IUH51 KaIIHTaJI. 

Ilpe3 OTqeTHaTa ro)lHHa He e H3BbpIIIeHa npOM51Ha B CTpYKTypaTa H co6CTBeHOCTTa Ha 
KanHTaJia. 

Ilpnxo.uHTe OT npo.ua)K6H 3a 2015 ro.u. Bb3JIH3aT Ha 4535678.46 neBa. HaManeHHeTO 
cnp51MO 2014 ro)lHHa e B pa3Mep Ha 162267.99 JieBa HJIH 3.58 %. 

PA3XOJ(H 
OcHOBHHTe pa3XO.UH, CBnp3aHH c onepaTHBHOTO ynpaBJieHHe MOraT .ua ce rpynHpaT 

no CJie)lHH51 HaqHH: 

A. PA3X01II13A TIEPCOHAnA ( 7.25 % oT o6ruHTe pa3xo.un) Ha crnil:HocT 354696.20 
neBa 

Pa6oTeIUH KbM 31.12.2015 ro.u. - 10 llYIIIH cpe.UHO cnHcbqeH CbCTaB ( 4 pbKOBO.UHTeJIH H 6 

crreUHaJIHCTH) 
KnM 31.12.2014 ro.u. ca pa60THJIH 10 cpe.UHO CITHCblfeH CbCTaB ( 4 pbKOBO.UHTeJIH H 6 
crreUHaJIHCTH) 

E. PA3X01II13A MATEPI1AflI1, (68 % OT 06ru1ne pa3xo.uH) 3323196.83 neBa 

B TOBa lfHcno: 

IlpHpo.ueH ra3 -

Pe3epBHH lfaCTH -

fCM-

315594 7.14 neBa 

68576.11 neBa 

25674.20 neBa 



B.PA3X01Il13A YCJIYrH( 8.24 % oT o6mHTe pa3xo.rm) 402593.33 neBa 
B ToBa "lJHCJio: 
- 110.zu:i:pn)l(Ka HmppacTpyKTypa 360000.00 neBa 
- 3aCTpaXOBKH 
- 110.zu:i:pn)l(Ka H peMOHT Ha aKTHBH 
- JJ:Hl1 
-TEO 
- JJ:aH'bK MIT C 

14996.05 neBa 
11212.79 neBa 

732.60 JieBa 
1132.50 JieBa 
1147.00 JieBa 

r.AMOPTI13AUI1l1 ( 9.98 % OT o6IUHTe pa3XO.llH) 487613.60 JieBa 
- aMOpTH3aI.J;HH Ha JJ:MA 485613.60 JieBa 
- aMopTH3a:U:HH Ha HJJ:MA 2543.46 JieBa 

ll.Jll1XBI1 l1 <l>l1HAHCOBI1 PA3X01Il1( 6.52 % OT o6mHTe pa3XOJlH) 318548.44 neBa 

- JIHXBH 110 6aHKOBH 3aeMH 71522.28 JIB. 
- JIHXBH 110 JIH3HHfOBH )lOfOBOpH 6068.76 JIB. 
- JIHXBH 110 npyrH 3aeMH 237323.78 JIB. 
- npym qmHaHCOBH pa3XOJlH 3633.62 JIB. 

IIPHXO/(H H <I>HHAHCOB PE3YHTAT 

ITpHXOJlHTe 11pe3 2015 ron. Bn3JIH3aT Ha 4535678.46 JIB. H ca rpy11Hpam1 KaKTO cnenBa: 
- 11pona)l(6H Ha en.eHeprmi: 3086490.65 JIB. 

- 11po)la)l(6H Ha TOl1JIOeHeprmi: 1449187.81 JIB. 
06mo: 4535678.46 JIB. 

<l>HHaHCOBmI pe3yJITaT 3a 2015 fO)lHHa e 3ary6a B pa3Mep Ha 351015.37 JieBa OT KOHTO 32 
XHJUI)lH JieBa OT 011epaTHBHa neiiHOCT H 319 XHJI51JlH JieBa OT qmHaHCOBH pa3XOJlH. 

HHBECTHJ-1HH 

I1pe3 2015 fOJlHHa H51Ma OC'bIUecTBeHH Ba:>KHH HHBeCTH:U:HII B MaIImHH, CbOpn)l(eHH51 H 
o6opynBaHe, fOJI51MaTa HHBeCTH:U:H51 e H3rpa)l()laHe Ha KOreHepa:U:HOHHaTa CHCTeMa H 
cnop1>)l(eHH51Ta 11pe3 2012 ron1rna. 

<I>HHACOBH IIOKA3ATEHH 3A/(EHHOCTTA K'hM 31.12.2015 I'O/(. 

ITOKA3ATEJII13APEHTAEI1JIHOCT 

1. Koeqm:u:HeHT Ha peHTa6HJIHOCT Ha 11pHXOJlHTe OT 11pona)l(6H 
2. Koeqm:u:HeHT Ha peHTafornHOCT Ha co6cTBeHH51 Kal1HTarr 
3. Koeqm:u:HeHT Ha ecpeKTHBHOCT Ha pa3XOJlHTe 3a neiiHocrra 
4. Koeqm:u:HeHT Ha ecpeKTHBHOCT Ha 11pHXOJlHTe OT neiiHocrra 
5. Koeqm:u:HeHT Ha o6ma JIHKBHJlHOCT 
6. KoecpH:U:HeHT Ha 6np3a JIHKBHJlHOCT 
7 .KoecpH:U:HeHT Ha a6COJIIOTHa JIHKBMJlHOCT 
7. Koeqm:u:ueHT Ha cpHHaHCOBa aBTOHOMHOCT 
9. Koeqm:u:ueHT Ha 3a)lJI'b)l(H51JIOCT 

= -0.08 
0.20 
0.99 
1.01 
0.55 
0.55 
0.09 

= -0.17 
= -5.75 



B3AHMOOTHOIIIEHHH C KOHTPOJIHPAHH, CB'hP3AHH H KOHTPOJIHPAll(H 
IIPEJ(IIPHHTHH 

KOHTPOJIHPAHH ,l(PYJKECTBA 

HarneTO .n;py)l(eCTBO H51Ma KBOTH B KanHTaJia Ha .n;pyrH .n;py)l(eCTBa. 

KOHTPOJIHPAll{H ,l(PYJKECTBA B KAIIHTAJIA HA ,l(PYJKECTBOTO 

CB'bP3AHH HHLIA 

K'hM 31.12.2013 ro.ZJ;HHa B3aHMOOTHOIIIeHH51Ta C'hC CBbp3aHH Jim::t;a c KOHTO HMa c.n;eJIKH ca 
CJie.ZJ;HHTe: 
l .,[{py)l(eCTBO ,,rpniiHc"OO,n: KaTO Cb.D;py)l(HHK c 50% OT KanHTaJia. 
2.Hop.n;aH Kocrn.n;HHOB - C'h,n;py)l(HHK c 50 % oT KanHTana 
3.3arpeii A,n:-qpe3 Cb.D;py)l(HHKa Hop.n;aH KocTa.ZJ;HHOB 
4.fpHiiHc 2010 EOO,n:- qpe3 ynpaBHTellil Hop.n;aH Eana6aHOB 
5.ArpocTpoii 07 oo.n:- qpe3 ynpaBHTeJI51 Hop.n;aH Eana6aHOB 

B3aHMOOTHOIIIeHH51Ta Me)l(,ll;y .n;py)l(eCTBOTO HH H CB'hp3aHH Jim::t;a ca npe.n;HMHO 3a c.n;eJIKH 
no.n;po6HO onHCaHH B npHJIO)l(eHHeTO Ha oTqern H o6o6rn;eHH B )J;OKJia.n;a KaKTO CJie.ZJ;Ba: 
- npo.n;a)l(6a Ha roTOBa npo.n;yKI(H51 1449187.81 JIB. 
- ,lJ;OCTaBKH 360000.00 JIB. 
- 3aeMH 1334412.30 JIB. 
-JIHXBHn03aeMH 171596.42 JIB. 

K'hM 31.12.2015 ro.n;. B 6anaHca Ha .n;py)l(eCTBOTO ca onoBeCTeHH CJie)J;HHTe OCTaTbI(H: 

B aKTHBa Ha 6anaHca - B3eMaHH51 OT KJIHeHTH - 1922628.31 JIB. 

B nacHBa Ha 6anaHca- 3a.ZJ;'hJI)l(eHH51 K'hM <l>HHaHCOBH npe.n;npH5ITH51 - 625865.60 JIB. 
- 3a.D;bJI)l(eHH51 no JIH3HHI'OBH .n;oroBOpH 92915.59 JIB. 
- 3a.ZJ;'hJI)l(eHH51 K'hM ,lJ;OCTaBqHI(H - 1269098.98 JIB. 

C'hEHTHH CJIEJ( J(ATATA HA I'OJ(HIIIHHH </JHHAHCOB orqET 

HarnHTe oqaKBaHH51 3a 2016 ro.ZJ;HHa, ca 3a e.n;Ha no .n;o6pa ro.n;HHa 3a .n;p~ecrnoTo 
HH. lfMa MHOro HaTPynaHH npo6JieMH B o6Jiacrra Ha .n;eiiHOCTTa HH , KOHTO H B HaCT05IIIJ;H51 
nepHO)J; ca Ha )J;HeBeH pe.n; OT CTpaHa Ha npaBHTeJICTBOTO H ,n:KEBP. 

HAyqno H3CJIEJ(OBATEJICKA H PA3BOHHA J(EHHOCT 

,n:py)l(eCTBOTO HH He HHBeCTHpa B HayqHa If H3CJie,n;oBaTeJICKa .n;eiiHOCT. Ha T03H 
ernn He nJiaHnpa 3a,n;ellilHe Ha pecypcn 3a no.n;o6Hn .n;eiiHOCTH. 



llPE/(HA3HA CJEHHE HA <PHHAHCOBHJI PE3YJITAT OT TEKYll(HJI llEPHO/( 

IIopa.[{H <PaKTa, qe tPHHaHCOBHH pe3ynrnT e 3ary6a H HHMaMe HarpyrraHH pe3epBH 3a 
rroKpirnaHeTo HM, rrpe.[{JiaraM ,[{a ocTaHe KaTo HarpyrraHH 3ary6H B 6anaHca, 3a no 

6narorrpHHTHH rO,[{HHH c IIOJIO)KHTeJIHH <PirnaHCOBH pe3yJITaTH K'bM KaKBHTO ce CTpeMHM. 

- - - - --

IlpHKaHBaM BM ,[{a 0.[{06pHTe tPHHaHCOBHHT OTqeT Ha ,,KOrPHHH"OO~raKa KaKTO 
BM e rrpe.[{CTaBeH, KaTo BM 6naro,[{apH 3a OKa3aHoTO MM .[{OBepHe. 

)J:arn 24.03.2015 r. 
rp. IlnpBoMaii 


