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Atea Buarapus EOOA

O6ma undopmauus

Ynpasutenn

Apmun Wlronu, Mepmanns

lNontep Tyxun, ABCTPHA

Ixoysed Ensoke, LLseiuapua
Enrap Kapcren flepman, 'epMatis
HMoakum Beimxmun, Tepmanns
KocTa Kozopuu, Cupbus

Jlaypa ®eneku, PymbHHR

Jlexen 3apanka, Ynrapua

Maiiksn Anapio Yuncen, CALLL
Merep [Asopak, Mepmanis
Liserenuna Menosa Llankosa, buarapus

Anpec

Paiion Cpeneu
6yn. Tarpuapx Estumuii * Ne 36, 8x. b, er. 4, an A3,
Codun 1002

CuetoBoano obcayxsane

Atnac Koncynrur
¥n. Tespanwxu Mpoxoa No 23, et. 3, odme 10-11
Codua 1404

ANBOKATH

[umierpoe, [erpos n Ko.
Gyn. LTarpuapx Estumuii 7 Ne 36, ex. b, e1. 4
Codhun 1000

Banku

WHT Bauk H. B. — xnon Codpun
ya. .Emun Bepeuiicku™ Ne 12
Codma 1408

Oanrop

Wbpuet u fAnr Oaut™ O0J1
Busnec napk Codun
Crpana 10, eTax 2
Mnapoct 4

Codus 1766

BAPHO G OPHTURARK =)




=1
= |
o
=
. |
.|
=
A
.
A
. |
.|
b |

Atea Bwarapus EOOJ
Joknan 3a aeiinocTTa
3a roauuara npukaousatia va 31 nexemspu 2007 r.

PbkoBOACTBOTO npeacTaes CBOS TOAMILUCH JOKnan W roaviHHA CH {IJHHHHCOB OTYET KBbM 31 NEKEMBpPH
2007 r., H3rOTBEH B CHOTBETCTBUE ¢ MekayHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTHHTAHE, MPHETH OT
Esponefickua cbio3. To3u huHaHcos oTueT ¢ onuTHpan oT bpucT u Sur Oant (816718

NPEIIE/] HA AEHHOCTTA
Onucansie A OCHOBHATA AeiTHOCT

WJATen Buarapus” EQOJL (“/lpysecTsoTo™) € eQHONHUNO APYIKECTBO € OrpaHHieHa OTrOBOPHOCT,
PEFHCTPHPaHO cbe cbaebno pewenne No | ot 15.03.2006 r.. neno Nu 2547/ 2006 r, na Codmiicku pancku
Cwa B cboTeeTcTBHE ¢ [bprosckis 3akod va Penybauka Bearapus.

CenanuieTo M aapecyT Ha ynpaeiacHue Ha [lpykectsoto ¢ rpaa Codms, obuimna CTonuuHa, panoH
Cpeneu, 6yn. ,Matpuapx Estumuii ™ Ne 36, sx. b, eT. 4, an. 13.

OcHosnaTta aeiinoct Ha [pysecTBoTo € aeiinocti B 061acTTa HA eHEPreTHKaTa, BKIIOYHTENHO NPEHOC H
TBHPrOBHA C ENeKTPHHECKA EHEpPrHs, OpraHuinpale Ha nalap Ha eNeKTpHiecka EHEprua, BHOC H M3HOC,
THProBHA U NPOH3BOACTBO, TLPIrOBLKO NpeACTABMTENCTBO H NOCpeNHHYECTBO.

PesyaraTi 3a TeKYUiHa nepuoa

MNpes 2007 r. [lpy:KecTBOTO NOAYHAaBa JMUEH3 3@ ThProBUA CbC ENEKTPOCHEPTHA. Mpes 2007 r.
JIpyeCTBOTO HAMA PEANMIUPAHHM NPHXOAN OT OCHOBNATA AEHHOCT. EAMHCTBEHHTE peani3upaii npuxoau
ca ot npedakTypupanu yenyru no spseexaane na CAll cucrema B paamep Ha Il xun. ns.

JlpysecTeoTo peanuinpa 3ary6a 3a 2007 r. 8 pasmep Ha 23 Xij. n8.. (JopMHUpana NPEAHMHO OT HANPABEHH
AAMHHHCTPATHEHY Pa3XOAN — KOHCYATAHTCKM ycnyru 3a swpexaane wa CAIl cucrema, cHeTOBOAHH W
fipaBsHi yCHYrH.

PLKOBOACTROTO ONPENEns CHCTOAHHETO HA APYKECTBOTO KATO CTAbMANO M M3IrOTBAHETO HA tpunancoBua
otuer 3a 2007 r. wa Gazara WA NPUHUMNA 34 L AEACTBALLO NPEANPHATHE™ KaTo ofocHoBaHO, HMaHKH
NpefBKA OUEHKATa Ha OvaksahuTe ObLACSUWH NapHuHH NOTOUM, W 3aABEHATA MOAKPENA OT KOMNAHWATA
maiixa. BanuaHocTra Ha npuHUMNG Ha ACHCTBAILO NPEANPHATHE 3aBHCH OT aKTHBHATa ¢uHancosa
NOJIKpEna Ha KOMNaHHATA Malika.

CT]})’KT}'[)& HA OCHOBHHHA Kanuran

Eanoniyen cobCTBEHHK Yuacrue Bpoil akuin Homunanna croiitoct
(xna. as.)
Aten Evepamn AJL Llseiinapus 100% 2,000 200

Mpes 2007 r. [lpy#ecTBoTo ysenuuasa kanurana cn o1 3 xui. ig. Ha 200 Xn, 8. 4pe3 napHiHa BHOCKA OT
EARONMHMHHA coBeTBEHNK,
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Aven Buarapus EOO/1
Joknaa 3a aeifHOCTTA
3a roaunara npukmousawa Ha 31 nexkemspu 2007 r.

BEPOSITHO GBLAELO PASBHTHE HA NNPEANPHATHETO

BuacoTo pazsuTHe Ha JIpyKecTsoTo € CBLP3AHO C UANOCTHATA cTpaTerua Ha [[pynara ATen B permona Ha
Lientpanua u M3rouna Espona.

Aten Bvarapus EOO/L nnanupa aa pazsue AeiiHOCTTa CH €HOBPEMEHHO HA Ma3apa 3a TbProBHA Ha €pO H
nazapa 3a Teproeus Ha apedHo. [lpeasHi HUBOTO HA pecypcHa AHraKHPaHOCT 3a Pa3BHTHETO Ha
TLproBckuTe feitHoctd Ha ,ATen Buarapua”™ EOOJL w 3penocTra Ha KOHKYPeHTHMA mnazap 3a
enextpoeHeprus B Buarapusa, ycunusra Ha [pyxecTBoTo ca HaCoueHH NpeAHMHO KbM Masapa 3a ThprosHs
Ha eapo.

Ocsen TOBA HAMEPEHHATA HA APY/KECTBOTO €a CBLP3AHKM M C yWacTHe B ThpProBe 3a TPAHCTPAHUMECH
NpeHocen KanauuTeT M Tbhprose 3a o0UWECTBEHM MOPBLYKH HA EAEKTPOCHEPrHA, OPraHu3WpaHH oT
onepaTopa Ha HaUHOHANHaTa npeHocHa mpexa — HEK.

Mpe3 2008 r. [IpyxecTBoTo Npeasuxia CKAOMBAHE HAa NOroBopu ¢ jApywkectsa ot I'pynata Aten B
Oronarouna Espona — Pymbstna, Cupbus n [bpumns 3a BHOC, HIHOC W TPAHINT HaA €NEKTPOCHEPTHA.

B nmeiinocTra cu na masapa ua Tuprosua na apeduo ,Aten Buarapus™ EOO]L sn3namepssa aa
KOHUEHTPHPA YCHIHATA CH KbM JOCTABKH 34 rOAEMM M CPelHH MNOAXOAAUH HHAYCTPHANHH KIHEHTH,
Npeanaraiky MLAHO W YACTHUHO NOKPHTHE HA ENEKTPOCHEPrHitHOTO UM notpebnenue. [Npensna HHBOTO Ha
AOCTBIHOCT HA nazapa Ha Kpaiuu notpebutenu, JlpymecTsoTo BbL3HAMEPABA Aa B3IEME OrPaHU4EHO
Y4acTHe MMPH AOCTABKHTE HA ENEKTPOECHEPris Ha KpaiiHW noTpeduTe/M B CpaBleHHe ¢ AeHHOCTTa CH Ha
nasapa 3a TbProBHA Ha enpo.

YIPABJIEHHE

CurnacHo aeiicTsaiuns Thprosekn 3akon 8 braarapus, kum 31 nekemspu 2007 r..  ATen Buarapus™ EOOJL
€ CAHONUYHO JAPYIKECTBO € OFPAHHYEHA OTTOBOPHOCT.

Kum 31 aekemaepn 2007 r., JlpyKecTBOTO Ce yNpasasea oT CACAHWTE YEHOBE!

1. Apmun Uronu, Mepmanna

2. onrep Tyxn, ApcTpua

3. Iwoyzed Eavokc, Llseiinapus

4. Earap Kapcren Jlepman, Nepmanns
5. Moakum Beitmmmn, Mepmanns

6. Kocta Kozopuu, Coupbia

7. laypa ®enexu, PymuHua

8. Jlexen 3apanka, Y urapus

9. Maiiken Auapio Yuncen, CALLL
10. Merep Isopak, epmanns

1. Userenuna Menosa Llankosa, brarapus

Cobumre nmua ve ca Ha Tpyaor norosop Kum Jpywectsoro. [pes 2007 r. na ropenocoveHHTE JIHLA HE €
HAYHCAABAHO W HE € HIMIALLAHO BbIHATPAKIEHMHE,

. /_"‘;’
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Aten buarapus EOOA
Jloxnan 3a aeiHOCTTA
3a rouKaTa npukmoysatia Ha 31 nekemspy 2007 r.

OTI'OBO[)H(H:TI! HA PBKOBOACTBOTO

Cropest GbArapCKOTO IAKOHONATEACTBO, PBLKOBOUCTBOTO CAEABA Na W3IOTBA duHaHcoB OTHET 3a BCAKA
duHakcoBa roaMHa, KOWTO Ja jaBa BApHA M 4ECTHA npeacrasa 3a () MHAHCOBOTO CBCTOAHHE Ha
Jlpy’KECTBOTO KbM Kpas Ha roanHara, GuHaHCoBOTO My NPEACTARAHE W NAPUUHHTE MY NOTOUN.

PhKkoBoACTBOTO NoTEbLPpHKOaBa, HC € npuiaaranco NOCNEOOBATE/IHO MEKBBTIIH. CHETOBOAHH NOMHTHKH NMpPH
waroTesHeTo Ma ronuwmuus duxancos orver kbM 31 nekemspu 2007 r. u € Hanpashio pasyMHH W
APEaNasNNBH NPEUEHKH, APEANIONOKEHNA W NPHONH3HTENHY OUCHKH.

PLKOBOACTBOTO CBHLLO NoOTELPKAABA, 1€ CC € NpHABPAANO KbM NeACTBALHTE CHETOBOAHH CTaHAAPTH, KATO
thliElHCOBI{ﬁT OTYET € HIrOTBEH Ha NPHHLHNA Ha AeicTBaoTO [peanpHATHE.

PLKOBOACTBOTO HOCH OTrOBOPHOCT 3@ NPABMAHOTO BOAEHE HA CYETOBOAHMTE PEFHCTPH. 33
uenechobpa3HOTO YNpasieHHe Ha aKTHBHTE 1 33 NPEANPHEMAHETO Ha HeoGXOMMMHTE MepKH 3a H3barsane
W pazKpHBaHe HA EBEHTYANHN 310YNOTPEGH W IPYTH HEPEAHOCTH.

)/@f / (lb~

Enrap I{apc:'rw Nepman - Ynpaswy, en

Kapen Kaaneu - IMeaHoMOUWHKK

/L..Lu({l? {,_ f. B
J"maﬂ Babuukn — Munromoylinmk O
\EV
P

A LJ?M\H

Aten Buarapus EQOJL
rp. Codus
30 onu 2008 r.
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HHJHWHHHHUHIHII“”'“W. =l ERNST & YOUNG

OauTLT BKIKOYBAE W3MNBAHEHWETO Ha npoueaypu C Uen nofiy4aBaHe Ha OAWTOPCKU
[lOKa3aTencrsa OTHOCHO CyMuTe U ONOBECTABAHWATA, NpeAcTaBeHn BbB (PUHAHCOBUA
otyeTr. M3bpanuTe npoueaypuw 3aBMCAT OT MpeueHkara Ha OauTopa, BKNOYUTENHO
OLEeHKAaTa Ha PUCKOBETE OT CbLIECTBEHW HETOYHOCTWU, OTKMOHEHMA WM HeCbOTBEeTCTBWA
BbB (hMHAHCOBUA OTHYeT, HEe3aBUCUMO [AaNW Te Ce Ab/MKAar Ha M3Mama WU Ha FPeLuka.
MpyM M3BLPLUBAHETO Ha Te3M OLEeHKM Ha pucka OAMTOPLT B3emMa nojA BHUMaHue
cucteMaTa 33 BbTpeweH KOHTPO/A, CBbp3aHa C WU3roTBAHETO W AOCTOBEPHOTO
npeacTaBaHe Ha (UHAHCOBUA OTYET OT CTpaHa Ha NpeanpuAaTMeTo, 3a ga paspabotu
OIUTOPCKKX MpoLeaypu, KOUTO ca noaxoasalyu npu te3n obCToAaTencrsa, HO He C uen
W3pa3ABaHe Ha MHEeHWe OTHOCHO eeKTUBHOCTTa Ha CMCTeMaTa 3a BbTpPelleH KOHTpon
Ha npeanpuATHeTo. OAUTLT CbLO TaKa BKMKYBA OLEHKA Ha YMeCTHOCTTa Ha
npunaraHuTe CYETOBOAHW MONWTUKM W Pa3yMHOCTTa Ha NpWBAU3UTENHUTE CHETOBOAHM
OUEHKMW, HanpaseHW OT PbKOBOACTBOTO, K3KTO W OUEHKa Ha UANOCTHOTO NpeacraBsaHe
8bB (PUHAHCOBUA OTYeT.

Cuyutame, Ye M3BLPLLEHUAT OT HAC OAWMT NPeAoCcTaBsA AocTaTb4Ha u noaxoanwa 6asa 3a
M3Pa3’eHOTO OT HAC MHEeHue,
MHeHue

Mo Hawe MHeHuWe, (QWHAHCOBMAT OTYeT [daeBa BApPHA W YeCTHa npeacrasa 3a
(hUHEHCOBOTO ChCcTOAHME HA "ATE/ EbNTAPUA" EOOM koM 31 gekemepn 2007 roguHa,
KakTo ¥ 3@ HerosuTe HMHaHCOBU pe3ynTaTu OT AeNHOCTTa, U NapuvHuTe My notouu 3a
roaguMHarta, NpuKNYBaLla Ha Ta3u garta, B CboTBETCTBME C MexayHapoaHuTe CTaHaapTu
33 (QUHEHCOBO OTYUTaHe, NPUeTHU 0T EBPONEeiCcKUA Cbio3.

[oknag BbpXxy APYrY 3aKOHOBU U3UCKBAHUSA

CbrnacHo u3MCKkBaHWMATA Ha 4n. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO, HUe ce
3an03Haxme CbC ChAbPMKAHWETO Ha NPUNCKEHUA Aoknaa 3a aerHocTTa 3a 2007 roguHa.
Mo Hawe MHeHue, NpeacTaBeHUAT OT PLKOBOACTBOTO roAuLLIeH Aoknag 3a AedHOCTTa e B
CboTBeTCTBUE C huHaHcosuA oTyeT 3a 2007 roguHa,

[N
Hukonah Mephes, OEC ®wunun Nanos, AEC ’

Ynpasuten PernctpupaH ogutop

30 oHKn 2008 rogmHa

rp. Coduna, Bwnrapua

P AT
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Aten Buarapun EOOJL
OTHYET 3A IOXOJHTE
3a roaunara, npukmousawa na 31 aekemspu 2007 r.

(BCHUKH CYMM Ca B XMNSIM JIERA, OCBEH KO HE € YTTOMEHATO APYro) s

Jpyrn npuxoan

Paixonn 3a BLHWHK YCIYTH

Pa3xoau 3a KOMAHAWPOBKH H NPEACTABHTENNN Pa3Xoan
Pa3xoam 3a MaTEpHANK W KOHCYMATHBH

JIpyru BEHWHH yenyru

Oneparupna 3aryba

d)!"lalll:{) BH pa3xonmu

3aryba npean nansbun
[MpHxon OT NaHbK BLPXY AOXOAHTE

3aryba 3a roamnara

Enrap Kapcten Jlepman
Ynpasuren

Muxan babuuxu
[MEAHOMOUIHWEK

Kapen Kamneu
IMeaHOMOLWHHEK

!BﬂPHocopg MH

[Mepuon
15/03/2006-
benexk 2007 31/12/2006
11 -
3 (22) <
4) -
(9) »
- (1)
(24) (1
(5) -
(29) (1
4 3 5
(26) (1)
N

L3

Atuna Maspuamc
CoverasudTen

1Y

; Owasu

®nnancoruaT otier ¢ 0106pe 3a w3nasane ¢ pewenne na Manvanurenuna aupexrop ot 30 onn 2008 r.

MoscHuTenHuTe Genexku ot cTpannua 7 no cTpamiua 28 ca HepazaenHa 4acT oT (JHHAHCOBHA OTHET.

SuHarC08 OTYeT,
FhDXY HOWTO Che MAGANM OAMTOPCIM IOKNAZ C AaTa:

3 0 -06- 2008
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3a roauwara, npukaousala Ha 3 1 pexemspn 2007 r.

(BerukH CyMH Ca B XHARAH JIEBA, OCBEH AKO HE € YNOMEHATO apyro) "“_- —— N,
Benexku 2007 2006
AKTHUBH
Juarorpaiinn AKTHBH
HemarepHanHu aKTHBH 5 16 =
OTrepoueHH NaHBUHH AKTHBY - 3 -
19 a
KpaTkorpaiinn akTusn
THprosecks # APy B3CMAHUA 6 2 5
Biemanus OT CBbp3aHM NHUA 12 11 -
MMapuunn CPEACTBA W KPATKOCPOHHI AENOINTH 7 326 5
' 339 5
OBLIO AKTHBH 358 5
COBCTBEH KAMMHTAJ 1 TACHBH
Cobcreen Kanutan
OcHoBeH kanuTan 8 200 5
pyru pesepan 9 31 -
Harpynauu 3arybu (27) (1)
O6uwo coberBen KanuTAN 204 4
JLarocposnn nacusu
beanuxsery 3aEMH OT CBBP3AHI ThuUa 10 124 - -
o 124 R
KpaTkocpounn nacusH
THpProBCkH M APYrH 3a/IbIIKEHUH 1! 11 -
JaabaKeHMA KbM CRBP3aHH nHua 12 3 -
Ge3fxBeHu 3aeMH OT CBLP3ANM JIHLLA 10 16 1
30 1
O6wo nacuen 154 1
OBLO COBCTBEH KANMUTAJ H [TACHBH 358 5
!
Earap Kapcren Jlepman ATHHa I\‘I‘laapn 1c
Ynpasuren CwecTasuTten

Muxan babuurn
MTbAHOMOWHKEK

Kapen Kaaneu
[TLAHOMOWHUK

DUHANCOBMAT OTHET € 0A00peH 3a H3aBalie ¢ peleHne Ha H3nbanuTen U AHpeKTop OT 30 1onu 2008 1.

Moschurtenunte Genexks 0T cTpannua 7 1o crpanuua 28 cg HEpasAeiHa vacT OT TAAAACOBAR OTTeT.
; . TLPXy HOATO Cléa MAOANM OOMTOPCIM QO C AeTa:
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3a roaunara, npukntousawa na 31 ackemspu 2007 r.

ATten Buarapun EOOJ] BHPH r 7 ‘
OTHET 3A NPOMEHMUTE B COBCTBEHHSA KANHNTAI U OPMF”HAM, . =i ‘: ol

(Benuku cymu ca B Xuaaan nesa, 0CBEH ako HE € YNOMEHATO Apyro)

Ocnosen kanutan Harpynana [pyru pesepsn Oﬁl.uo-

(benexka 8) 3aryba (benexxa 9)
Ha 15 mapt 2006 1. 5 - - 5
3ary6a 3a roannara - (1) ) )
Ha 31 aexemspu 2006 r. 5 (1) - 4
Ha I suyapu 2007 r. 5 (n - 4
Peructpupan xanuran 195 - - 195
3aryba 3a ronuuara = (26) - (26)
Kanuranoea enocka ot coBersennka - - 31 31
Ha 31 aexemspu 2007 r. 200 (27) 31 204

A
s
\‘\.

Enrap Kapcren Jlepman ATuna Maspyanc
Ynpasuren Cherasnren

Muxan BaGuuxn {‘( ( /

MuasoMow MK Vv /, v{-’ |
|

Kapen Kaanen / J

[TenxomMomHMk .
P Dvorau

DHHAHCOBUAT OTHET ¢ 0A06peH 3a 3aasane ¢ pewenne Ha ManbaHuTentus aupexktop ot 30 roxu 2008 r,

Moscuurennute Genexxn 0T crpannua 7 10 crpannua 28 ca HEPA3AENHA MACT OT PUHAHCOBHA OTHET.
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Aven bvarapus EOO]] Bﬂpﬂa c UP | R,

OTYET 3A MAPHYHHUTE NOTOUMH v A =) L= | D))

3a ronunara, npuknousaiia va 31 nexemspu 2007 r. — Ak Y A/

(Bemuku cymu ca B XMAAAM NEBA, OCBEH aKO HE € YITOMEHATO JPYIo) O, T2 y g
Benexkn 2007 - 2006

MAPHYHHU NMOTOUH OT ONEPATHBHA JAENHOCT (24)

3aryba npeas aanbun 1)

Kopekuuu 3a papHenie na newanbara npeau 1aubum ¢ HETHHTE

NApHYHH NOTOLM

Henapuunn:

®uHaHCoBH pa3xoan (1) -

Kopekuun 8 obopoTHus kanutan 1 -

Heren napuuen notok or onepaTusua feiinoct (24) )

MAPHYHN MOTOILN OT HHBECTHUMOHHA

AEAHOCT

Mokynka na HemaTepuanun akTHem 5 (16) -

Herven napiyen noTox oT HHBeCTHUIONNA 1efHOCT (16) -

MAPHYMHU MOTOUM OT ®UHAHCOBA JAEMHOCT

Ilpomsana B coberenns kanuran 8 195 5

VBennueHne B8 GHHAHCOBHTE 3aMbLAKEH A 10 166 1

HeTun napuuni noroun, u3nonssann sue dinancosa 361

Aeiinocer 6

Hetno yseanuenne na napuunure cpeacrsa m napuunnre 121

CKBHBAJIEHTH 5

Mapuyunn cpeacrea n napuunn eKBuBatenT na | SAHYApH 5 =

Iapuynn cpeacrsa v napuyny eksusasenTn na 31 neKeMBpH 7 326 5

Y

ATHHa Maapmmc
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Earap Kapcren Jlepman
Ynpasuten

Kapen Kagneu
MenHoMou K

P Dlbray

Dunaricosnat oTueT e 0a06peH 3a ninasare ¢ pewedne Ha Manvanurtendus anpextop ot 30 ronn 2008 r.

MoscuuresnnuTe Geneskkn 0T cTpannua 7 ao cTpainua 28 ca vepasaenua vact o7 HHAHCOBHA OTHET.
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Arten Brarapun EOOJ1
MOACHHUTEJIHU BEJIEXKKH
3a ronuHaTa, npukmouBawa Ha 31 nexem Bpu 2007 r.

(Benuky cymu ca B Xunsian nesa, 0CBEH AKO HE € YNOMEHaTo apyro)

1. Kopnoparusna undgopmauus

@unaHcoBHaT oTuet Ha  Aven Buarapus " EOOJ] (.[pyxecTeoT0”) 32 roaunara, NpHKMOYBaLLA Ha 3|
aexemepu 2007 r., ¢ onofpen 3a u3naBane chraacHo pewenne Ha Uanbanurenuns aupexrop ot 30 1oHK
2008 r.

wATen brarapus” EOO/l e eanonuuno apykectso c OrpaHnYeHa OTrOBOPHOCT, PErHCTPUPAHO Cbe
cvaebHo pewenne Ne | ot 15.03.2006 r., neno Ne 2547/ 2006 r. Ha Codmiickn I'paackn Cova B
cvoTeercTene ¢ Tnprosekus 3akon wa PenyGanka brnrapus.

Cepannwero w agpecyt Ha ynpasnenwe ua Hpyxectsoto ¢ rpan Codwms, paiion Cpeseu, Oyn.
wMatpuapx Estumuii ™ No 36, ex. B, er. 4, an. 13.

Ocwnosnara aeiinoct na [pyxectsorto e 8 06nacTTa Ha EHEPreTHKaTa, BKIIOUBALLO NMPEHOC H THLPrOBHA C
CAEKTPHUYECKA CHEPIHA, OPraHu3IMpaHe Ha Nasap Ha eneKkTpHyecka €HEPIHA, BHOC M M3HOC, TLPrOBHA M
TPOH3BOACTBO, ThPrOBCKO MPEACTABNTENCTBO H NOCPEAHHY ECTBO.

Cuvraacuo cuaebno pewenne Ne | ot 15.03.2006 r. eanonnuen cobersennk Ha kanurana e Aten AJl —
Aape Tecuu Llseiiuapus, Onven. MNpu peructpauns JlpyxecTsoTo ce NpeacTaBnsBa W ynpassea ot
ynpasurens Emanynn Kapasnac, Cepmanus.

Cobe cnaebuo pewenne Ne 2 o1 02.10.2006 r. ua Coduiickn 'panckn Cua ce sanuuasa kato ynpasmren
Emanynn Kapaswac u ce snucsat wato ynpasurenan: Apmud Llronu, Iepmavus u Terep Jsopak,
lepmanus,

Cove cvnebuo pewenne No 3 o1 30.01.2007 r. na Copuiickn I'pagekn Cua ce Bnucsa npexsnpiaHe Ha
ApyxectaennTe nanose ot Aten AJl ~ Aape Tecun Llsefiuapus na Aten Enepamu A/, IlIBeituapus.

Cobe cwnebuo pewenne Ne 4 or 09.02.2007 r. ua Coduitickn Mpanckn Coa ce Bnucsar Kato YOpaBHTENH
Earap Kapcren Jlepman, Nepmanus w Maiikun Angpro Yuncen, CALLL

Cube cbaetino pewenne Ne 5 o1 15,10.2007 r. Ha Coduiickn Mpanckn Cua ce snuceat kato NMPOKYPHCTH
Jlexen 3apanka, Yurapua, Noutep Tyxn, Asctpus, Hoakum Beiiakmun, lepmannsa, [koysed Eavokc,
LLeeiiuapus, Jlaypa ®enexn. Pymbins, Llsetenmua Lankosa, u Kocra Kozopuy, Cop6us.

Cre cuuoro cuaebho pewienue e BRICAHO yBenuuenne na kanurana ot 5 xun. nesa Ha 200,000 xun. nesa.

Hpyxecreoto ce ynpasnssa u npencTaBnfpa 3aeaHo OT KOWTO W 4a € mBaMa OT ynpaBuTenuTe wuam
NpOKypHCTHTE.

2.1 basa 32 u3rorssine

Ounavcosuar OTUET € HIroTReH Ha Haza HCTOPHYECKA LeHa.

DUHAHCOBMAT OTHYET € npencTasen n OLArapcku NeBa W BCHYMKH noKasaTens ca 3aKPbIIEHH N0 Haii-
Onu3kuTe xunana Guarapeky nesa (xmn. 1IB,), OCBEH AKO € YNOMEHaTo ApYyro.

Hisisnenue 32 CLOTBETCTBHE

Hacroswuar gunancos otuer e wiroTeen 8 choTBeTCTBHE C Mexkaynapoannre cranaapTi 3a GHHAHCOBO
otuntane (MCDO), npuetn o1 Esponeiickus cuios.
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Avea bwarapus EOOJ]
MNOACHUTEJIHU BEJIEWKKH
3a roaunara, npukmousawa Ha 31 nexemapy 2007 r.

(Bewukn cymu ca B XHARAW NEBa, OCBEH ako He e YNOMeEHaTo Apyro)

2:2 ﬂpomemi B CHETOBOJAHHTE NOJHTHKH 1 ONOBECTABAHHA

HoBu 1 u3menenn cvannapTy i passicHenus, NPUAOKHME 32 0THETHI NepHOAH, NPHKTIOYBALUH Ha
31 aexemBpu 2007 r.

BBEI‘]FIHCTHTC CHETOBOAHH NOAHTHKH €A NOCNCAOBATENHN C TE3H, NPHAATaHH Npe3 NpPeaxoiaHHA OTYETEH
NEPHOL, C H3KNAOHYEHHE HA CAEAHOTO!

Ilocouennre no-nony HOBH M M3IMEHEHH CTAHAAPTH M pPa3scHEHMA ca BB3NPHETH 33 N'bPBH MBLT OT
HpyxecTaoTo npes Texyuwma otveten nepuoa. Te ne oka3paT BAMAHME BLPXY (PHHAHCOBOTO CHCTORHME
WK pelynTaTh oT aeiiHocTTa Ha JlpyKECTHOTO, HO W3NCKBAT BKMOUYBAHETO HA AOMbLAHHTENHH
ONOBECTABAHMA BHB (IHHAHCOBUA OTYCT,

*  MCDO 7 DyHaHCOBN HHCTPYMEHTH! ONOBECTABAE

¢ MCC | Hamenenue — Onorectssane Ha KanuTana

*  KPMC®O 7 lNpunarane na npensuncnurtenen noaxoa cvraacio MCC 29 DHHAHCOBO OTYHTAHE

NpH XHNEPHHPIALMOHHN HKOHOMHKH

e  KPMC®O 8, O6xsat Ha MCDQ 2

¢ KPMC®O 9 lNpepasraekaane Ha BHEAPEHn 1epHBATHBN

¢ KPMC®O 10 Mexannno gunancoso omintane n obeslenka

OcHosuuTe ediexTh O Te1t NPOMEHY ca CheaHiTe!

MCDO 7 Dunancosu unempysenmu; onoseemucane

To3u crampapr uzmcksa na GLAAT HANPABEHM ONOBECTABAHMA, TaKa Ye norpeburtenute Ha (PHHAHCOBUSA
OTHET Ad MOFaT Na OUCHAT 3HAYMHMOCTTA Ha (MHAHCOBHTE MHCTPYMEHTH Ha JIpYXecTBOTO, KakTo M
XAPAKTCPA W CTENEHTA HA PHCKOBETE, NIPOUITHYALLN OT Te3H (PHHAHCOBH MHCTPYMEHTH. B noscuurennnte
GenekkH KbM HACTOAWNA (HHAHCOB OTUET, KLAECTO € MpeueHeHo 3a YMECTHO, Ca BKJIKYEHH HOBHTE
HIHCKBaHK onosecTABannA. Bunpexu, ue Te He okalsaT BAMAHME BBPXY (DHHAHCOBOTO CHCTOAHME H/HIH
pesyaTaTh ov nefinocTTa Ha [lpyxecTBoTo, cpasHuTeanata MHGOPMAuMs e npepaboTeHa, KLAETO ¢
HeobXoanMo.

MCC | Hamenenue — Onosecmsisane wa sammwie

Tosa usmenenue usncksa [pysxectsoro na HANpPaBH HOBM OMNOBECTABAHNA, KOMTO NaBAT BBLIMOXKHOCT Ha
noTpebuTENNTE HAa PHUHAHCOBHA OTHET 4 OUEHAT LCAHTE. NONHTHKHTE W NPOLECHTE 3a YNpasneHHe Ha
kanurana. Tesu HoBu onosecTasanna ca npeacragenn 8 Benesra 8.

KPMC®O 7 llpunacane na npeuswicaumesen nooxood cwenacio MCC 29 Gunancoso omuumane npu
.X'a‘fﬂé'pﬁlf{fl‘?dl’ﬂa‘oH'HH' URKOHOMUKL

Passchenneto usmucksa npunaraveto wa MCC 29 Npe3 OTHCTHHA NEpPUOA, Npe3 KOHTO 32 MbpBH NbT
HKOHOMHKATA HA (GYHKLHOHANHATA BANyTa HA NPEANPUATHETO ce XapakTepHIupa ¢ XHNepuHPNaUHs kato
¢e npeanonara, 4e xunepundnaunsta e cvuectysana u npead. KPMC®HO 7 we e NPHIOKKHMO 33
nteiiHocTTa Ha ipyKecTeoTo i Hama ediekT BBPXY uHAHCOBHA OTHET.

KPMC®O 8, Obxeam na MCPO 2

Toea pasacuenne u3ncksa MCOO 2 Haawane wa Gazama na axyun pa ce npunara 3a BCAKO
cnopasymenue, Ha 0azata na KOETO c€ MIPeNOCTABAT KANMTANOBH WHCTPYMEHTH MAH BBb3HHKBAT
JANBIKCHUA 33 NPEANPHATHETO, KOFaTO CTONHOCTTA HA NONYYEHOTO € [MO-HMCKA OT cnpaseaAnuBara
CTOHOCT Ha npepocTasennTe MHCTpYMeHTH. Thil KaTo JIpyAecTBOTO HE H3BBLPILBA TAKWBA CAENKM, TOBA
H3IMEHEHHE HAMA ehexT BLpRy MHAHCOBHSA OTHET,
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Aten Buarapun EOO/1
NMOACHUTEJIHU BEJIEXKKH
3a roaunaTa, npuknoysawa Ha 31 nexemspu 2007 r.

(Beuuxku cymu ca B Xunsan nepa, 0CBEH ako HE € YyNOMeHaTo Apyro)

2.2 TIpoMeHH B CHETOBOAHHTE NMOJHTHKH H ONOBECTABAHM (NMPOALJIKeHHE)

KPMC®O 9 lipepazerewadane na snedpeiin depusantict

KPMC®O 9 uzucksa npeanpusTHeTo Aa ONpeacnu aaid aajed NOroBOp ChAbpka BHEAPEH JepHBATHB B
MOMEHTA, B KOHTO TO CTaHe 3a MbpBH NLT CTPaHa no jgorosopa. PazscHenuero 3abpanaBa nocnenpawlo
NpepasraexnaHe Ha J0rosBopa. OCBEH aKo TOH He € NPOMEHEeH, KOeTO BOAW [0 IHAYHTENHA NMPOMAHA B
NapHiuHKHTE NOTOUMH, CBLP3AHHTE ¢ AOroBOpa. Tbil KATO NPEANPHATHETO HAMA BHENPEHH NEPHBATHBH,
KOuTo Tpabsa jga Obnat OTACNEHHM OT OCHOBHHMS JIOTOBOP, TOBA pa3scHeHHe HAMA e(eKT BLPXY
GHHAHCOBOTO ChCTOANME /MK pesyaTaTh oT aeiinocTTa Ha [pyxecTroTo.

KPMCDO 10 Mexcounno hunancoso omvumane u obesyenra

Toea paiscHenne zabpaHsBa BL3CTAHOBABAHETO HA 3arybu oT obe3ueHka, NPUIHATH Mpe3 NPeaxoaHH
MEKAHHHH OTUCTHH MNEPHOAM, 110 OTHOLWIEHHE HA PenyTauMa W/ HAH HA MHBECTHUMW B KanHTAIOBM
HHCTPYMEHTH WK BLB (DHHAHCOBYH AKTHBH, OTUHTAHK NO Lena Ha npuaobusane. Twil kaTo [lpyxecTBoTO,
He e BL3CTaHOBABANO 3aryOn OT obelleHKka npe3 NPEeAXOAHH MEXKAHMHHH OTYETHH NEpHOAH, TOBa
pasACHEHHE HAMA eIeKT BbPXY HEFOBOTO (PUHAHCOBO CLCTOSHKME H/UAM PEIYNTATH OT AEHHOCTTA.

2.3 Cohmecrsenn  cUETOBOAHH  MpPeUeHKH, MPHOIHIMTEIHH  OUEHKH W
NPeanoJioKeHHs

Harorssavero wa C]}HIIaHL‘(‘II!IiH OTHCT Hanara pPeROBOACTBROTO Aa HANpPasH NPEeUcHKH, RPH6RH3HTeJ1HH
OUEHKH M NPEANONOKEHHA, KOHUTO BIHAAT BbLPXY CTOHHOCTTA HA@ OTMETEHWTE AKTHBH W MNACHBH, H
ONOBECTABAHETO Ha YCNOBHM NACHBH KbM AAaTaTta Ha Dananca, KakTo M BbpPXY OTHETEHHTE MPHXOAH H
pa3xoad 3a nepuona. HECIII')’DHUCTHTE. CBBLP3daHH € HAMpPaBEHHTE NPeAnOIOKEHHA H HpHﬁIIH']HTe.FTHH
OueHkH Buxa Mornu Aa gopenar no d}aI\“F}I‘IECKH PEIYATATH, KOHTO Aa HIHCKBAT ChIUECTBEHH KOPEKLIHH B
GanancosuTe CTOHHOCTH HA CHOTBETHHTE AKTHBH HJIM NACHBH B CNEABalli OTHETHH NEPHOAH.

Hpuﬁmmnemm OUEHKH 0 NPeANONAOKeHNA

OcHosuure NPeanooKeHus, KOHTO Ca CBLP3aHN C Obiewm aApyri OCHOBHH H3ITOMHHUH Ha
HECHIYPHOCTH B llpHﬁ.l'IHBlth’.‘."!lll-lTe OUEHKM KbM naTtata Ha OanaHca, v 3a KOWTO ChillecTBYBA 3HAYHTENEH
PHCK 13 A0BENAT A0 CHIUECTBEHH KOPCKUMWK B BanaHcoBuTE CTONHOCTH HA AKTHBMTE M MacHBHTE npei
CNEABALLHA OTHETEH NEPHOIL, €A NOCOHCHH No-101Yy.

Obezyenka na nedunancosu akmuei

Ktm Besika nara Ha OTUNTAHE, ,upy)KCCTl!OTU npcueHaBa nany €a Hanuue HHAHKATOPH 3a 0633”.31‘"(3 Ha
BCHUYKH HCdJI-!HHHCGBH AKTHBH. F"IEMZ]TEPH&UIHII dKTHBH C HEONpeAEneH CpoOK Ha MNONE3IEH HKHBOT CE
NpoBCpABAT 34 obesuenka CHCIoAHO H BhB BCEKH JIPYT MOMEHT, GKO ChLUECTBYBAT TAKHBA HHAMKATOPH.
ﬂpyl"ﬂ HC¢HI-I&HCOB}1 aKTHBEN <€ TpOoBEpABAT a4 063'3LIEHK€I, KOTaTO CLUWECTBYBAT HWHAHKATOPH, 4e€
Danaicosarta UM CTOHHOCT MOMKE Ad HE € Bb3CTAHOBHMA,

Korato ce npeanpuema wzuncnssane wa croiiHoctTTa B ynotpeba, phkosogcTsoto Tpabsa na Hanpasu
NpUONHIMTENHA OUSHKA HA OHAKBANNTE (TAPHYHH MOTOUM OT AKTHBEA MK EANHHLUATA, reHEPHPaLLa NApHYHH
cpeactsa, M aa nwibepe NOANOAALL AHCKOHTOB MPOLEHT, 33 Aa C€ W3UMCAH CErallHaTa CTOMHOCT Ha TEeIN
NapH4YHH NOTOLM.

\ Y7
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Aven bwarapus EQO/]

MOACHUTEJNHH GENEXKH
3a roaunara, npukmoysawta a 3| nexemspu 2007 r.

(Benikm cymH ca B XHASIH JIEBA, OCBEH aKO HE € YNIOMEHATO npyro)

2.3  CobluecTBenH  CYETOBOAHM  NpeUEHKH, NPHOGANZHTENHH OUEHKH M
NpeanosoxeHus (NpoabIKeHHe)

Omepaouenin oans i akniuecu

Otcpotienire nansuHm akTHBH Ce MPHIHABAT 33 BCHUKH HEHINONIBAHY AAHBYHH 3arybu Ao crenedTa, 1o
KOATO € BepOATHO 3 ¢ Hanvue odnaraema nedanba, cpeuly koaTo Te na OGbaaT npucnagHaTh,
OnpeaenaHeTo Ha CyMaTa Ha OTCPOMEHMTE AaHbUHM AKTHBH, KOATO aa Obae npu3HaTa, HiKckea aa 6uae
HanpaseHa CLILECTBCHA NPENeHKA OT PLKOBOACTBOTO, KOATO ce Ga3Mpa Ha O4AKBAHOTO BpEMe Ha
BBIHHKBAHE H HHBOTO Ha ObaewnTe obnaraeMu neuyanGu, kakTo W Ha ObaewlMTE CTpaTeruM 3a AaHb4yHO
nnanupane Ha [lpyxecraoro. [lonbanuutenna nHdopmauus e npeacrasena s Benesxka 4,

HMonesnu weusomu wa nesamepuanin axmuey

DUHAHCOBOTO OTHMTANE HA HMOTHTE, MALIHHHTE | CHOPBLKEHHATA, H HEMATEPHAJIHHTE AKTHBH BKAIOYBA
HINON3BAHETO HA MPUOANINTCAHN OUEHKH 32 TEXHHTE OUAKBAHN MONEIHH HHUBOTH H OCTATBUHM CTOHHOCTH,
KOWTO ce GazupaT Ha NPeLEHKH OT CTPala Ha PLKOBOACTBOTO Ha JpyxecrsoTo.

Obesyenka na ezesmanus

JpyxecTsoTo uinon3ea KOPeKTHBHA CMETKA 34 OTYMTaHE Ha npoeuiuaTa 33 obelueHka Ha
TpyaHocuOupaemu u HechBupaemis B3eMaHia OT KIHEHTH. PLKOBOACTBOTO NpELEHABA aEKBATHOCTTA Ha
Taiu npc‘mmun Ha 633{! Ha BBL3IPACTOBUTENEH aHanHl Ha BIEMAHNATA, IICTDPH'{CCKH ONMAT 3a HHBOTO Ha
OTNHCBAHE Ha HECHOMPACMU BIEMANMA, KAKTO H AHAINI HA NAATEKOCIOCOBHOCTTA HA ChOTBETHHS KJIHEHT,
npomemi B JIOI"OBO[)QIIHTE YCHNOBHA Ha naawaHe Ap- AKO (i]liHilHCGBOTD ChCTOAHHE H pESyﬂTﬂTH oT
AEHHOCTTA HA KIMEHTHTEC Ce BAOWAT (Han OYAKBAHOTO), CTOIHOCTTA HA B3eMaHHA, KouTo Tpabea aa Gbaar
OTNHCaHW llpEB CNeABalluy OTUYeTHH nepHOaH, MOKE Ha 61:,‘13 no-rofamMa oT oYaksaHaTa KbM jarara Ha
Gananca.

2.4 O6o0uieine HA ChINCCTBEHMTE CYETOBOJAHH NMOJHTHKH

3HauumuTe CUETOBOAHY MONMTHKH HA ,ﬂpymcm'aom Ca NPHACKEHI NOCNEN0BATE/NHO BBB BCHUKH nepHoan
NPENCTaBeHH B TE3IM lIIIIIlE!I!L‘ORH QTHETH.

Hpcnpuuauc B 9yRACCTPAHHA BaayTa

(DHHAHCOBUAT OTHET € NpeAcTasen B GLArapckyu fepa, KOATO e hynkunouanuaTa sanyTa W Banyrara Ha
npeacrasane Ha [lpykeersoto. Caenkuie B uykAecTpanHa BanyTa MbpPBOHAYATHO ce OTpazaBaT EbB
dyHKuHOHANHATA BanyTa NO OGMEHHIS KypC Ha patara Ha caenxkara. MoHeTtapHHTe akTHBM M NAacHBM,
ACHOMMHHPAHK B \YKACCTPAHHU BAMYTH CE€ MPEH3UMCAABAT BLB (yHKUMOHANHATA BANyTa, B Kpasa Ha
BCEKH MeCel, no 3aknounTenHis oOMenen kype na buarapeka Hapoana Banka 3a nocneauus paboten e
OT CLOTBETHHA meceu. Bewukh Kypcosk paznukm ce npusHasat 8 oTuera 3a noxoaure. Hemoneraphute
AKTHBH M NACHBH, KOWTO CE OLEHABAT 110 MCTOPHUECKA LEHA HA NPHAOOHBAHE B YyXIECTpaHHa BanyTa, ce
MPEBPBLIAT BLB (YHKLHOHANHATA BANYTa 10 OOMEHHWA KYpC KbM JIaTaTa HAa MbpBOHAYanHaTa caenka
(npuoobueane).

e
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Aten bwarapun EOO/L

NOACHUTEJIHU BEJIEWKKH
3a roauHata, npuknousala Ha 31 gexemepu 2007 r,

(BcHuky cymu ca B XMARAM NIEBA, OCBEH AKO HE € YNOMEHATO APYro)

2.4 O606menne HA CLUIECTREHHTE CHETOBOAHH NOJIHTHKH (MPOABL/IKEHHE)
HemaTepuanuu akrnsu

HemaTepuanuure aktuey ce OUEHABAT NLPBOHAYANHO MO UeHa Ha npuaobueane. Chesl MbPBOHAYAIHOTO
NpH3HABAHE, HEMATEPHAINMTE AKTUBH €€ OTYMTAT MO UeHa Ha npuaoGHBaHe, HaManeHa ¢ HATPYNaHHTe
amMopTH3auMKH 1 HAaTpynatuTe 3aryGu ot odesucHka,

IMone3znuart mupoT Ha HEMATEPHANHHTE AKTHEH € ONPCALNEN KATO OFPaAHHYEN.

HeMaTepua.an're AKTHEH, C OIpaHHYCH NONeICH XKUBOT, Ce aMOpPTHIHPAT 3a CpOKa Ha NONEIHHA HM KHBOT
H ce TecTteaT 3a obe3ueHka, KOrarto ChILECTBYBAT HHAWMKAUWH, HE CcTOHHOCTTA MM € OGE‘JHEHeHa.
Amop'msaunommm NEPHOA M METOABLT 3a AMOPTHIAUWA 33 HEMATEPHANEH AKTHB C OrpaHHYeH noljieseH
WHBOT CE npernexnar HAH-MalKo B Kpasa Ha BCAKA (])l-ll-!aHCOBa roamnHa. npUMCHHTC B OYaKBaHHA NMOAE3EH
KHBOT MJIH MOZEN Ha KOHCYMHPAHE Ha ObAeIHTE HKOHOMHYECKH M3FrOAH OT HEMATCPHANTHHA AKTHB Ce
OTHHTAT Ype3 INpoMAHa Ha AMOPTH3AUMOHHHA CPOK MWW METOA H CE€ TPEeTHpaT KaTto MNpoMsHa B
NpuBAHINTENHHTE CHETOBOAHH OUeHKH. HauucnaeBaHeTo Ha AMOPTH3AUMATA 3aNOMBA OT JEHA, B KOHTO
AKTHBA € HA Pa3znoioKeHHe 34 non3sane u ce NpEeKpaTaBa Ha NO-paHHaTa OT JABETE AATH. NaTaTa, Ha KOATO
aKTHEBT € KNACH(HUNPaH KaTo Abpikan 3a Npoaax0a W AaTaTa Ha KOATO AKTHBLT € oTnucaH, PasxoauTe 3a
aMOPTH3ALMA HA HEMATEPHANHUTE AKTHBM, C OrPAHHYEH NMOAEIEH JKHBOT, ce KnacHuuHpaT no TEXHaTa
(yHKuua B OTUETA 32 AOXOANTE, CLOOPAIHO HINOAZBANETO (NPEAHAIHAYENHETO) HA HEMATEPHANHUA AKTHB.

HEMﬂT&pHaJUIH AKTHBH, C HEOrPaAHIYEN NoNeicH WHBOT, Ce TecTBaTr 3a obeauenka, EHKEroAHO, HIH
WHAWBHAYANHO, HIAH HA HHUBO obexrn, FEHEPHPALLN NAPHYHH NOTOUH. Tean HEMATEPHANHH AKTHBH HE CE€
AMOPTHIHPpAT. Monesuusr KuBoT HA HEMATCPHANCH AKTHB, KOHTO He ce dMOpPTH3IHpa, CE Npernexia B Kpas
Ha BCEKM OTHETEH NEPNOLL, 3a Ja ce onpencan ganm cuhuTHA U obcToaTencTea npoawvnxasar aa NoOAKPENAT
OUEHKATAE HA HEOTPAHHUUYCH NONEIEH HWHBOT HA CHOTBETHHA AKTHE, AKO Te He npoaw/iKasar, npoMaHaTa B
OUEHKATA HA NONEIHNA KHBOT OT HEOIPAHHYEH HA OrpanmHien ce OTYHTA NEPCNEKTHBHO,

Mewanbata nim 3arybata, pbinHKHANA NPH OTNHCBAHETO HA JAJAEH HEMATEPHANEH aKTHEB, Ce H3MEpBa KaTo
pasnukara MEHIY HETHHTE NOCTHIJICHHA OT I'IpL‘).IilH(Gil'I'H H 6HJIHHL‘0B3TE! CTOIHOCT HAa aKTHBA W ce
npu3nasa 8 nevandara win 3arydaTa 3a nepuona Ha OTNHCBAHE,

HauucnasaneTo na aMopTH3auMATa 3AM0MBA OT ACHA B KONTO AKTHBA € HA PA3NOJOKEHHE 3a MON3BAHE U Ce
upcr:pa'mna Ha nc&-paHHaTa OT ABCTES HNarTu: Harata, Ha KOATO aKTHBBLT € Knacndmuupan KaTo Jl'hp)l(ﬂl'l 3a
nponaxcﬁa H OaTaTa Ha KOATO AKTHBLT € OTNHCAaH.

,[lpy)icecmoro € BBLINPHETO MNONWTHKAD Ha KanuranuinupaHe Ha HcMBTEp[Ia_I"IHHTE AKTHBH B Cﬂy‘laﬁ. ye
TAXHaTa UEHa Ha llpll,’lOﬁHBﬂHE € CKBHBAIEHTHA HA. UK HAJBHLIABA HHBO HA CLLUECTBEHOCT B pasMep Ha
700 (ceneMcTOTHH) Nesa.

Ob6e3uerka Ha HepHHAHCOBH AKTHBH

Kvm Beska otderHa nara. JIpymecrBOTO OUEHABA NAIH CLILECTRYBAT MHAMKALMWH, Y€ NaJEH AKTHB €
obesuenen. B cayuail na TaknBa WHAHKAUMM WK KOTATO CE WIMCKBA ©KEroAeH TecT 3a ofeluenka Ha
nanex axktue, [lpyxecTBoTOo onpeaens BBICTAHOBUMATA CTORHOCT HAa TO3M akTHB. Bb3cTaHosumara
CTOHHOCT Ha aKTHBA € MO-BHCOKATA OT CNPABCANHBATA CTOHHOCT, HAMAIEHA C Pa3XOAHTE 3a npoaaxba Ha
aKTHBA WAKM Ha obexrta, renepnpawl NapuuHK NOTOUM W CTOiHOCTTA My B ynoTpeba. BbicraHoBumara
CTOHHOCT Cce ompeaeis 3a QTHENEeH aKTHB, OCBEH B Cliyuail, 4e NpH WM3NOJ3BAHETO HA AKTHBA HE Ce
FEHEPHPAT NAPHYMHH NOTOUM, KOWTO [da Ca B 3IHAYMHTENHA CTENeH HEe3aBMCHMH OT NapHYHHTE NOTOLMH,
FEHEPHPAHKN OT APYrH AKTHEH HAH FPYINH OT aKTHBH. Koraro BanancosaTta CTORHOCT Ha NajneH akTHe € no-
BHCOKA OT HETOBATA BbICTAHOBMMA CTOIHOCT, TOM ce cunta 3a obesueuen n Hanancosara My CTORHOCT ce
HaAMAIABA 10 HErOBATA BHLICTAHOBMMA CTOIHOCT.
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Aren Buarapus EOOJ
NOACHUTEJIHHU BEJIEXKKH
3a roguuara, npuKkAKOYBaLa Ha 31 nekemspu 2007 r.,

(BcHuku cymu ca B XMAAAH NIEBA, OCBEH aKO HE ¢ YNIOMEHATO ApYro)

2.4 O60o0ueH e HA CHLIECTBEHHTE CHETOBOAHMN NOJHTHKH (MPOABLIXKEHHE)

Obe3uenka na IIE¢I|IIHII(‘0B1I AKTHEN (llpﬂﬂhﬂﬂ(elﬂle)

Mpu onpenensnero Ha crofinocrra & ynorpeba Ha akTus, odakpaHuTe Gbaeun nNapuyHKH MOTOUM ce
JUCKOHTHPAT A0 TAXHATA CeraliHa CTOHHOCT KATO Ce HINOA3Ba HOPMa Ha AMCKOHTHpAaHe NpPeaH AaHbLM,
KOATO OTPa3ABa TEKYLUATd Na3apHa OUEHKA HA CTOHHOCTTA HA NMAPHTE BLB BPEMETO W cneunduuHMTE 3a
akTiBa puckose. Crnpasennuparta cToliHOCT, HaMmaleHa ¢ pa3xoauTe 3a nponaxbara ce onpegens upes
M3NMON3BANETO HA NONXOAAUL MOIeN 3a oueHka. Hanpaseuwre HIUHCAEHHA CE€ MOTBLPKIAABAT “pel
M3NOM3BAHETO HA APYIM MOAENM 33 OUEHKA HAH APYrH HANMYHK M3TOMHHUM Ha WHDOpMAUWA 3a
CMpaBeIHBaTA CTOHHOCT HA AKTHB HAH 00eKT, reHepHpaLL Napuuiy NOTOUH,

3arybure oT 0beiueHKAa CC NPHIHABAT KATO PA3IXOAM B OTHETE 332 N0OXO/MTE KaTto ce knacHuuupar no
TAXHATA PYHKUHA CHOBPATHO HINOA3BAHETO (NPEIHAIHAMEHHETO) Ha 0De3LEHEHUA AKTHB.

KuM Beaka ortverna nata, JlpymkecTsoTo npeueHssa Aand CLUIECTBYBAT HHAMKAUMH, ve 3arybata or
o0e3ueHKa Ha aKTHB, KOATO € MPU3HATA B NPEAXOAHHN MEPHO/M, MOIKE BEYE 14 HE CHLUECTBYBA WM MbK Aa €
Hamansna, AKo ChllecTBYBaT NOA0OHK uHaAnKauKH, [IpyKecTBOTO Onpeaens Bb3CTAHOBHMATA CTORHOCT Ha
Toan akTHe. 3aryfara ot ofe3ueHka ce Bb3CTaHOBARA 06PATHO CAMO TOTABA, KOTaTO € HACTLNWAZ NPOMARA
B NPEUSHKHTE, HIMON3BAHN NPH ONPEACNAHE HA BL3ICTAHORMMATA CTOHHOCT Ha AKTHBA, CJIE]l NPH3HABAHETO
Ha nochennaTa 3aryba ot obeszuenka, B To3u cayuail, banadcorarta cTOHOCT HA aKTHBa Ce YBE/IHuaBa 10
HEroBaTa BBICTAHOBMMA CcTaliHOcT. Ysenwiexata, BCACACTBHE Ha BbLICTAHOBABaHe Ha 3arybara ot
obe3uenka, Ganancosa CTOMNOCT Ha AKTHB He MOKe na npesdwasa DanancoeaTta CTOHHOCT, Takasa,
kaksato 6n Guna (cnea npucnagave Ha aMOPTHIAUMATA), B Cyuali, ye B NPEAXOAHH NepHoaH He e Ouna
npuiKasana saryba or obeiulenka 3a cuLoTseTHHA akTHe. Buicranosasaneto Ha 3aryba ot obe3ueHka ce
MPH3HABA B OTYETA 33 NONOANTE.

DMHHAHCOBN AKTHBY

Dunancosute aktuen, B odxsara na MCC 39 dunancosu uncmpyareninu: npusnasane u oyenseane, ce
KnacHGUUHPAT KaTo (PHHAHCOBRI AKTHBN, OTYMTAHHM NO CNPABEIHBA CTOMHOCT B nevyanbara unn 3arybara,
HITH KATO 3aCMH M B3EMAHHH. HIH KATO MHBECTHUMH. AbPKAHH 0 MANEK AW KaTo (HHHAHCOBM AKTHBH Ha
paznoaokeHwe 3a npoaawda. KakTo ToBa € No-yMmecTHo. DHHAHCOBHTE aKTHBM C€ MpH3HaBsar
MbPBOHAMANHO N0 CAPABEUINBATA UM CTOMHOCT, NIIOC, B CAY4ail HAa (IMHAHCOBW AKTHBH, KOMTO He ce
OTHHTAT NO CNpaBennea cTofinocT B nevandara unu 3arybara, pazxoanTe NO CALNKATA, KOHTO CE OTHACAT
NpAKO KbM NPHAOOHBAHETO 1A (PUNAHCOBHA AKTHA,

ﬂ.py}l{ﬁCTBOTO K.I"Iﬂc}l(blllllipﬂ (I)l-ll{aHCOBHTI: CH aKTHBH Cnel NLPBOHAYANHOTO MM NMPHIHABAHE H B Kpasa Ha
BCEKW OTHETEH MEpHO, npepailrnexaa knacudukaunaTa Ha (npexknacwuumnpa) Teiu aKTHBH, 32 KOHTO
TOBA € NO3BONEHD H YMCCTHO.

PCJ]OBHHTE NOKYNKHW HITH npmm)h'ﬁu Ha (l)HHaHCGBII AKTHBH CC€ MNMpH3IHABAT Ha hartara Ha ThprypaHe
(caenkara), T.e. Ha aatata. Ha KOATO JIpyaeCcTBOTO ce € aHraxHpano [a Kylnu WiM npojaiae aKTHB.
PefosHuTe MOKYNKI 1IN (POANKON Ca NOKYNKKH MAK 1poaakdH Ha (PHHAHCOBH AKTHBH, “YHHTO YCNOBHA
MINCKBAT NPEXBLPARHETO HA AKTHBA 1IPE3 NepHoa OT BpPeMe, YCTaHOBEH OOWKHOBEHO C HOpMaTHBHA
paznopeﬂﬁa HAN JIeHCTRALLA APAKTHEA HA CLOTBETHHA Nna3ap,
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Area Buarapua EQOJ
MOACHUTEJIHH BEJEXKKH
3a ropunara, npukmoneama na 31 aexemspu 2007 r.

(BCHYKM CYyMU Ca B XHARAH NEBA, OCBEH AKO HE € YNOMEHATO APYro)

2.4 Obo6uienne Ha CLUIECTBEHUTE CHETOBOANH NMOJHTHKH (NPoABLANKEeHHE)

3aemu u Biemanus

Jaemurte H B3EMAHHATA CA HCACPHUBATHBHH (])IIHEHCCIBH AKTHBH C dmlccnpal-m HIH ONpEACNACMH NNALLAHKA,
KOHTO He Ce KOTHpart Ha aktusen naszap, Cien mbpBOHAMATHOTO MM Npu3Hasade, JIpyKecTBOTO oueHasa
JACMHUTC H B3EMAHHATA NO dMOpTH3HpaHa CTORHOCT, C HINON3BAHETO HA METOJAA Ha BdJCKTHBHHﬂ JIHXBEH
NPOUEHT, HaAManeHa c NPOBH3IHUATA 32 06€3HCHI{3. AMOpTH3HpaHaTa CTOMHOCT C€ W3IYHC/ABA KaTo CE B3EMAT
MPed BHA BCHYKH MPEMHN W OTCTHITKK NPH Npua0DHBAHETO, KAKTO W TAKCHTE, KOMTO Ca HEpa3denHa 4act
oT eq}eKTIIBHHR JHXBEH NPOUEHT H pa3xonudTEe NO cAenkara. Mewanbure u 38.['}'6"1"8 OT 3a€MH MW B3CMAaHHA
CC MPH3HABAT B OTHETA 34 JOXOAMTE, KOrato 3aemMuTe W B3eMaHMATa ﬁ'l:.ﬂaT OTMHCAHH HITH GSEZLI,EHCHH,
KaKTO H 4pe3 npoueca Ha aMOPTH3IAUHNA.

OGesuenka na Gpuuancosn akTsM

Hpyxectsoto npeucHssa na seaka Ganancosa nata Qanin ca Hanuue OOeKTHBHN AOKA3aTelcTsa 3a
obesuenkata Ha (IMHAHCOB AKTHE WM HA FPYNa 0T GUHAHCOBH AKTHBH.

G)HHHHCI’JGH CRINMUGN, QIR 1O aMOpRTHIIPaH A cmaotinocnt

AKO uUMa 0DeKTHBHH Aokalareqcrpa, de € #biHnKHana 'mry(’)a oT obesleHKa OT 3aeMH M B3EMAHHA,
OTHHTAHH N0 aMOpPTHIHpAHD CTOﬁHOCT. cymara Ha 311['}‘631'21 CC OuEHABA KATO paliHKaTa MexKay
fGanavcosara CTOHHOCT HA AKTHBA W CerawHara CTOHHOCT HA OYaKBAHHTE ﬁ"bHCHJ.H NapHiHH NOTOLUMH (C
HIKINOHEHHE HAa OYaKBaHure ﬁ'bﬂel.ull 321!"}‘6", KOHTO HE ca BBEHHKHMH), AHCKOHTHPAHHW C MbpPpBOHAYANHHA
edexTHBEH NUXBEH NpOUEHT 32 uHAHCOBHA akTHB (T.C. e(peKTHBHHUS JINXBEH TIPOUEHT, W34YHCNIEH NpH
MbpBOHavalHOTO mpu3nasane). banadcosara cTofiHOCT HA aKTHBA Ce HAMANABA 4pPe3  W3INO/N3BaHE Ha
KOPEKTHBHA CMETKA 3a Nposi3ng 3a obeluenka. CymaTa Ha 3aryBaTa ce npu3HaBa B OTUETA 33 IOXOANTE,

JpyxecToTo mbpeO NpeuensBa aanu ChIECToyBaT OBEKTHRHH 10KA3aTeNcTsa 3a o6GesueHnka OTAeaHo 3a
d)HHﬂHCOBH AKTHBH, KOWTO ca HHAMBHAYATHO 3IHAYMMH, H OTACAHO HAK 3aCAHO 33 cbuuaucoau AKTHBH,
KOHTO He ca HHONBHAYANHO SHAYMTHMM. AKko JipyH{BC"I'BOTD onpeaecsiun, e Hama oBeKTHBHH HOKa3aTencTsa 3a
06&3”,2!-"(3 33 OTHENHO OUEHEH II}HHEHICOB AKTHB, 0e3 3naveHue oanu € 3HAYMM HIIH HE, AKTHBDBLT CE
BEKIKOUBA B rpyna o1 lllIlHﬂHCOB!I ARKTHBH C© I'IOHOGIIH XAPAKTEPHCTHKHY HA KPEAWTHHA pHCK W Oonpeaensa
o0e3ueHKaTa UM 1acaHo.

AHTHBH, KOHTO C€ OUeHARAT 33 00C3IUEHKA OTHAETHD M NpH KOWTO CE NpHiIHaea MK NpoabiiAkasa aa ce
npHiHasa :iaryﬁa ot obeuenka, He YHACTBAT B KONEKTHBHATA OUEHKA HAa obezuenkara.

AKO B cneasaul nepioa cymata Ha sarydara or o6e3uenKa HaManee M cnagbT MOKE N0 OBEKTHBEH HAYHH
l1a Ce CRBPIKE Cbe CHOMTHE, KOETO BL3HHKBA. Cel KaTo obe3ueHKaTa e NPUIHATA, NPUIHATHTE NPEaN ToBa
3arybu ot obesuenka ce phicranosssar. Buictanosapaneto na 3arybata oT ofesueHka ce npu3Hasa B
OTHETd 34 AOXOANHTE 10 CTenenTa, 10 KoaTo BanaHcorara CTONHOCT Ha (PMHAHCOBMA AKTHB HE HANBHILABA
HEroBaTa aMOPTH3IHPaHA CTONHOCT, KakeaTo On Guna onpenesieHa HA AATATA HA BL3CTAHOBABAHETO, AKO HE
e Guna npuznara 3ary6a o1 obesucHka.

Toprosckiie p3emanua ce 0Ge3uenaBar, KOraTo ChlUECTBYBAT OGEKTHBHH N0Ka3aTeNCTBa (KAaTO HAanpumep,
CTaBa BEPOATHO, M€ MNLAHIKDT ule ObAe 00ABEH B HECHCTOATENHOCT MW MMA 3HAYWTENHH (PMHAHCOBH
3atpyanenuns), ve [pykecrnoro nsma aa moke cnlepe HMIUANO BCHYKH ABIDKHMH CYMH, CHIIacHo
MbpsoHauanHuTe ycnosus na akrypata. Banancosarta cToiiHOCT HA TLPrOBCKMTE BIEMAHHA CE HAMalspa
HpE3  H3NONIBAHE HA KOPEKTIAHA CMETKa 13a nposhius 3a obezuedka. Obe3luexeHHTe B3eMaHMA ce
OTNKCBAT, KOTaTO CTAHAT HECLONpaeMH.
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NOACHUTEJNHH BEJIEXKH
3a roaunara, npukmousawa na 31 nexkemspu 2007 r,

(Bewukn cymu ca B xunaan /ItBd, OCBEH aKO He € yNnoMenarTo apyro)

2.4 O6o6menue Ha CLUIECTBENHTE CHETOBOAHH NOAHTHKH (NPoAbIKEHUe)
Hapuuny cpeacrsa u napnunn exsusasents
Mapuunure cpencrsa s Gananca sKIouBaT apuiinn cpeacrsa no GaHKoBH CMeTKH K B GPOii.

3a uenure Ha OTYETA 3a napuyHMTe NOTOUM, NApHYHHTE CpPeacTaa W NapHYyHHTE EKBUBANEHTH BKJIHOMBAT
napH4yHHTE CpeacTsa H napuuHH CKBHBANECHTH, KAKTO Te ca ﬂed]HHHpaHl'l no-rope.

3aemu u npusnevenn cpescTea

lpi nupsonasantoto 1M NIpU3HaBaHE, 3aemuTe (B T.M. Ge3nMXBEHHTE) W npuseveHM cpeiacTea ce
OUEHABAT MO CrIpaBEANMBA CTONHOCT, HAMANCHA © NPAKO CBbP3aHMTE PasxolM NO caenkara, ¥ He ca
KAacHHUNpaHK KaTo ,oTvHTann no Cnpasennnsa CTOHHOCT B nevanbata uau 3arybara”.

Cnen nupsonavantoro nm npHikasane, [pyxecTBoTo ouenssa 3aemute M NpHBJIEYEHUTE CPEACTBA NO
dMOPTHIMpaHa CTORHOCT, ¢ W3INoA3BaHe Ha MeToaa Ha edexTusrms anxeen npouent. MewanGure w
3arybute OT AMXBOHOCHUTE Jaemu u MPHBACHEHI CPEACTBA Ce NPHIHABAT B OTYETA 33 NOXOAMTE, KOraTo
MACHBLT Ce 0TNKCBA, KAKTO 1 \pes npoueca Ha aMOpTH3ALMS.

Ocuosen kannran

OcHosuuat kanuran e MPLICTABCH NO HOMMHANUATA CTONHOCT HA M3AANCHNTE H MNATEHH AKUHH
Ornucsane na dpunanconi acrsims H MACHBII

(Tmuam'rwu NG H

Dunancos akTHe (unm, korato e NPHAOKHMO, MACT OT (PMHAHCOB AKTHB MAM 4ACT OT rpyna oT cXoaHu
(unancosn akTBH) ce oTnICRA. KOraTo:
. ﬂGFOHOpI-iIIT".‘ npaga I'.I'Ix]).\y MAPHYMHUTE NOTOUH OT {I}I-IHaHCOBI!ﬂ AdKTHB Ca HITEKNH;
®  DoroBopuHTe npama 1 nonyyasame Ha MAPHIHN NOTOUH OT PHHAHCOBHA aKTHB ca 3analeHH, HO e
NOCTO NOFOBOPHO TN LIKEHHE 32 AALLAHE HA BEHU KK cuOpann napuanm notoun, 6e3 ChuleCTBEHO
OTAAraHe, Ha TpETA C I'pana no caeika 3a NPEXRLPARHE, HIH
®  JorosopuuTe npasa 3a nosywasane Ha MAPHYHH NOTOUN OT (YHHAHCOBHA AKTHE Ca MPEXBbPIEHH,
npu koero (a) Hpywxectsoro e NPEXBLPAKAO B IHAUHTENHA CTEMeH BCHUYKH PHCKOBE H NOA3MH OT
cobcrBenocTTa BBPXY (hunancosus akTtus; uam (6) lpyxectsoto HuTO € NPEXBBLPIHNO, HHTO €
3ANA3NAN0 B 3HAYHTEIIHA CTENEH BCHUKM PHCKOBE 1 NONIH OT coBcTBeHOCTTA BBPXY (UHAHCOBUA
AKTHB, HO HE e 3anaiuno KOHTpONA BBLPXY Hero.

Dunancosu nacucu
DUHAHCOB NACHB Ce OTAHCRA, KOI'ATO TOIl € noracen, T.e. KOraTo 3aABLIKEHHETO, ONPEAENEHO B 0rOBOpA,
€ OTNARNWIO HAN € AHYAHPAHO Wil CPOKBLT MY € WITEKB.

3amanara wa crimectsysaw (hunancos nacus ¢ apyr avnros HHCTPYMEHT OT CBLIUHA 3aeMOAATEN Cbe
CBLECTBEHO PA3NHUHH YCIOBNA, HAN CHLIECTBEHOTO Moanduumpane na ycnosuaTa Ha CbLUECTBYBaLll
uuaricos nacus, ce oTunTa Kato OTHHCBAHE HA NBPBOHAYANHHS (PHHAHCOB MACHB W MpH3IHABAHE HA HOB
(unancos nacus. Paznmukara Mescay DanaHcoBHTE CTOHHOCTH Ha MbPBOHAYANHHA M HOBHA NACHB ce
Npi3uasa 8 0T4YeTa 38 AOXOANTE,
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MOACHHUTEJHH BEJEXKKHW
3a roaunara, npukniouBama Ha 3 | nexemspu 2007 r.

(Bewuky cymm ca 8 xunanu nesa, ocsen ako ne e yNoMeHaTo apyro)

2.4 O6o6wente Ha ChUIECTBEHUTE CHETOBOHH NMOJHTHKH (NPOAbIKEHHE)

Mpoeusnn
Obugu

Mposuann ce npusnasar, korato [lpyRecTBOTO HMA CerawHo 3aab/KeHHe (MPAaBHO WM KOHCTPYKTHBHO) B
PEIYATAT HA MMHAIH CLONTHA: HMA BEPOSTHOCT 3a NOTACABAHE HA 3AULAKEHHETO ja 6bae Heobxoaum
MOTOK OT pecypeH. ChABPAKAL HKOHOMMUCCKH NOJI3H; H MOMKE a Gbac HAMpaBseHa HANEKAHA OLUCHKA Ha
CTOHHOCTTA Ha 3aasskennero. Korato [pymectsoro OYAKBA, Y€ HAKOM HAM BCHUKHM HeoBXoaumm 3a
YPEKNAHETO HA MPOBHINATA PA3XOMM WIE GbAAT BLICTANOBEHHM, HaMPUMEP CLINACHD 3acTPaxoBaTeneH
AIOTOBOP, BLICTAHOBABAHETO Ce MPUIHABA KATO OTAENEH AKTHB, HO CAMO TOrABA KOFATO € NPaKTHYECKH
CHIYPHO, e Tesn pasxonwm we GbAaT BbicraHopeHn. Pasxomure 3a NPOBH3IUH Ce MPEACTaBAT B OTHETA 3a
loX0aHTE, HETHO OT CymaTta Ha BL3CTaHOBeHWTEe pasxoad. Korato eieKTLT OT BpeMeBHTE pasNHKH B
CTOWHOCTTA HA NAPHTE € CLILECTBEH. NPOBUIHHTE Ce ANCKOHTHPAT KaToO CE W3MON3Ba TEKylua HOpMa Ha
ANCKOHTHPAHE MPEAN NAaNbUM. KOATO OTpasssa crieUN(UUNHTE 32 3aXbIKEHHETO puckose. Koraro ce
H3NON3BA ANCKOHTHPAHE, YBCANIEHHETO HA NPOBHIHATA B PE3YATAT HA MIMHHAIOTO BpeME, ce fpe/CTaBs
KaTo dunancos pasxon,

Npusuasane na npuxoan

Iphuxonure ce npusuasar 10 crenewTa, B KOTO € BEPOATHO HKOHOMHYECKH NOA3H Aa GbAaT NOAyHEHH OT
Hpyxecrsoro u cymara wa npuxona mowe na Ovae nagexaHo ouenena. NMpUXoaHTe ce oueHspaT no
CMPABCANMBATA CTOHHOCT HA 1OAYUEHOTO BBINArpAsKACHMUE, lpean na 6eae npusvat npuxosa, cneamute
cneunuuny KpuTepUN 34 NpUIHABAHE TpAGsa ChUIO na GvAAT yAOBRETEOPEHH:

lIpedocmassne na yenvon

[puxoaue ot npenocrassiie na YCAYTH Ce IPU3HABAT B NEPHOAA, B KOFTO T€ C4 MIBLPLUICHH.
Hansun

Texynj danvk 6upxy voxooume

TCI\')’HJ.IFI‘E AAHBYHM akTHEY 4 NACHBH 14 TEKYLLIHA W NPEeAXOAHH NEPHOJIH Ce€ NpH3HaBaT no Cymara, KOATo
Cc o4akea aa Obae BBICTAHOBCHA OT MNW NaarteHa ua NAHBYHHTE BAACTH. an H3IYHCIIEHHE Ha TeKyLUHTE
AdHBUW Ce npunarat ganbuHure CTaBKH M JIAHBUHWTE 3aKOHH, KOMTO ca B cHia HITH Ca B 3HAYHTENHA
CTENCH NPHETH KbM JaTaTa Ha dananca.

Texywnre pawsum ce AeDUTHPAT WK KpeanTupar AUpeKTHO B coBCTBEHMA KanuTan (a He B OTYeTa 3a
AOXOAHTE), KOraTo AaHBKLT ce OTHACH 10 CTaTHH, KOWTO ca OMAM NPHIHATH AMPEKTHO B COBCTBEHMS
Kaluman npe3 Cbwna Uan NPEAXOAHN OTUETHH NEPHOAH.

Omepouen danvk aupxy ooxooume

Orcposennre aanbuy ce NPUIHABAT N0 DANAHCOBHA METOA 3a BCHUKH BPEMEHHM Pa3IHKH KbM AaTaTa Ha
Ganakca, KOHTO BBLIMIKBAT MEHIY NAHLYHATA OCHOBA HA AKTHBHMTE W NACHBHTE M TEXHWTE GanaHcoBH
cTofiHocTi.

Cnepnnre spemennn PAIIHKI HE MOPaXAAT BPEMEHHH AAHDBUYHM PasHKH: MOJIOKHTENHA pernyTauna
HEMPH3HATA 33 JaHBUHK LEIH 1 3aNpHUXOKIaBAHE HA AKTHBH U NACHBH, KOHTO HE 3acAraT CHETOBOAHATA
HIIH JaHbyHa neyanba. —_
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NOSICHHTEJNHH BEJEKKH
3a roauuara, npukmiodsawa 1a 31 aekemepn 2007 r,

(Bewuku cymu ca B xunsmn nesa, 0¢Ben ako HE & ynomenarto apyro)

2.4 O6o6uienne na chuecTBeHHTE CHCTOBOAHH NOAHTHKH (POABIIKEHHE)
Havbun (npoasaxene)

Apyxecrsoto ussbpwsa npersien na Ganancosata croiHocT Ha OTCPOUCHHTE NaHbYHU AKTHBH KbM BCAKA
AATAa Ha banaHca M 5 HAMANNBA N0 CTENEHTA, N0 KOATO Bewe He € HBEPOATHO aa Ownae peanuimpana
AocTaTbia obnaraema nevanGa, KOATO 44 NO3BONABA LEIHA MAH YaCT OT OTCPOYEHHA NAHBLYEH AKTHB Ja
6bae svacranosen. Henpuinature OTCPOUCHH AAHBYHM aKTHBM CE NPEPA3rIe)NaT KbM BCAKA aTa Ha
Gananca u ce npuinarat 1o crenenTa, K0 KOATO € CTaHalo BEPOATHO Aa Obae peannsnpana Gbaewa
oinaraema nevan6a, KoATo 14 NO3IBOM OTCPOMEHHA AAHBYEN akTHB Aa Gbae sbIcTaHoBEH.

OtcpoueniTe nanbuim akTien i nacusw ce OUEHABAT NO AAHBUHUTE CTABKM, KOMTO CE 04YAKBA fa ObAAT B
Ciia 33 NEPHONA, B KOMATO AKTHBBT CC PEATHIHPA HAH NACHBDLT ce YPelH, B3 OCHOBA HA JaHBYHHTE CTABKH
(M NaWBUHK 3AKOHM). AeiiCTHAN K BAEINH B CHNA, B 3HAYMTENHA CTENEH, KbM AaTaTa Ha GanaHca.
Otcpouenure nawsun ce AeOHTHPAT HAK KPEAHTHPAT AMPEKTHO B COBCTBEHMA KamuTan (a He B oTuera 3a
JIOXOIHTE), KOFaTo AaHBLKLT C¢ OTHACA 10 CTaTHH, KOMTO ca GMAH NPU3HATH AMPEKTHO B cOBCTBEHMA
KannTan npes ChwHs Wi NPEAXOAHH OTHETHH NEPHOH.

ApyxecTBoTo KOMAENHCHPA OTCPOUEHH AAHBAHN AKTHBHM H MacHBH CamoO TOrasa, KOIFaTo MMa 3aKOHOBO
fpaso A3 NpUCNaga TeKYLUH AaHbYHH aKTHBM Cpelly TEKYUIH AaHBUHH NACHBH M OTCPOYEHHTE NAHBYHH
AKTHBI 1 NACHBH Ce OTHACHT [0 AAWBLK BLPXY N0XOAA, HANOKEHH OT €HH W CBUL NaHbYEH OPraH 3a eaHo
1 CHLLO NAHBYHOBAMBIDKEHO NPEeANpHATIHE,

Hauvk evpxy doboeenama cooimoem (AAC)

Tpuxonure, pasxonire u akrusiTe co pu3nasar nervo or JUIC, ¢ uskniouenne na cnyuanre, koraro:

e JUIC, su3unksaul Npit NOKYNKa Ha aKTHBH WM YCYrH, HE € BbL3CTAHOBHM OT AaHBMHHTE
BIACTH, B KoiiTo cayvaii JUIC ce MPH3HABA KATO HACT OT UCHATa Ha NMPHAOOHBAHE HA AKTHBA HITH
KaTo 4acT 01 ChOTRCTHATA pazsNoaHa NO3NUNA, KAKTO TOBA ¢ NPHIOKHMO, H
®  B3EMAHUATA 1 3AULIKEHHATA, KOHTO Ce OTUMTAT ¢ BRIIOMEH JA4C.
Hernara cyma wa J1J1C, ULICTANOBHMA OT MM ABJKHMA HA AAHBYHMTE BJACTH, C€ BKAIOYBA B CTOHHOCTTA
Ha B3EMAHHATA HAH 3ANLIKEHIATA B Gananca,
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Aten Bvarapus EOOJ1
NOACHUTEJIHH BEJEXKKH
3a roankata, npuknoYBawWwa Ha 3 | aexemspu 2007 r.

(Benuku cymu ca B xunsau JlcBa, OCBCH aK0 HE € YoMenaTo apyro)

2.5 Bvaewn npomenu B CHETOBOAHHTE NOAHTHKH (MPOABLKEeHNE)

Craunap‘m. passicHenmn 1 HIMEHeHHRA B I'Iyﬁ.ﬂill{)fBaHH CTANAAPTH, KOUTO BCe oule He ce BAeIIH B
Ciinia

HpyxectsoTo ne e npunoxino NO-paHO MOCoUeHHTe NO-105y HOBH CTAHAAPTH, PA3ACHEHHA W HIMEHEHUN
HA CBLIECTBYRAIUM CTAHAAPTH, KOWTO ca NyGAHKYBAHH W 3aabIKHTENHW 3a NMpUiaraie 3a OTYETHH
NEpHOJIK, 3anoyBaluK Ha uau cnen | anyapwu 2008 r., win no-kbeHo:

MCC 23 Pasxoou no suevu

Hamenenuat MCC 23 Pasxoon no saemu ¢ nybnukysan npes mapt 2007 roanna n BIM3a B CcHufa 3a
FOMMIIHY OTHETHH NEPHOAN, 33NOYBALLK HA HAH cnen | suyapu 2009 roanna. Toii u3ncksa pa3xoaure no
3aeMH, KOHTO ca H3IBLPIUEHH Bbi BPb3KA ¢ WITPAXKIAHETO Ha AKTHBH, HIMBbNAHABALLK onpeaeneHuy ycnosus,
na 6'bjlaT BKAWOYEHH B TANHATA CTOHHOCT. Teaun AKTHBH W3HCKBAT NpoOaABAKHTENECH nepuoa or Bpeme, 3a na
6vaar rorosu 3a n3noissane i nponax6a. Cuurano or | Anyapu 2009 roauna, 3aHanpea, lpyxecrsoto
CACABA N2 NPOMEHM CUETOBOAHATA CH NOAMTHKA, KaTo KaNUTanH3upa paXOAWTE NO 3aEMH, CEBPIAHM C
HITPAKNAHETO HA AKTHBH, MINbLAHABALLN OnpeneneHuTe B Cranaapra ycnosus. CbrnacHo npexoaHuTe
pasnopeabu wa MCC 23, Hpyxectsoro we MIPHIOKH Ta3W NpOMAHA B CYETOBOAHATA MONHTHKA
npocnexkTeHo. CvoTBeTHO, pazxoante no JacMu, w3Bbplienn cren | anyapu 2009 roausa e 6uaar
KanuTanu3MpaHu B CTOMHOCTTA HA aKTHBM, HIMLIHABAWM OnpenenenuTe B cTanaapra ycnosns. Hama na
Bvaar u3sLpwBanm NPEH3YHCICHU 110 OTHOLIEHHE Ha PA3X0OHTE MO 3a€MH, HIBLPLUEHH 10 | aHyapu 2009
FOAMHA W NPH3HATH B OTYETA 3a noXoaNTE 3a CLOTBETHITE OTYeTHH nepwonn. Mamenenunst MCC 23 see
ouie ke e npuer ot EC,

MCC | Npepabomen Hpeocmassine na hunancosume omvemuy

lpepaborenusT MCC | lpeacrasane na punancosure orver Gewe ny6ankysan npes centemspu 2007 r.
W BAM3A 8 CHAa 3a Gunancory roaumn, lanousaun va waw cnea | anyapu 2009 r. Crannaprer pasapens
HIMEHEHHATA B CoBeTBeHMA KanwTan wa HIMCHENHA, CBBP3aHK che cOGCTBEHMKA M HA IMLATA, KOHTO He ca
coberennuu. Oruerht 4a coGereenna kanutan cnensa pa BK/IIOYMBA €IMHCTBEHO NaHHU 3a CACHKH Cbe
cobeTneHnUMTE, KaTo Bei ki MPOMEHH B COBCTBEHUA KAIUTAI, KOUTO He CE OTHACHT 3a cobeTeennunTe, ce
NpeacraBiT wa eawn pen. B Aonbnnenue, CrauwaaprTsT BubBexaa oTwera 3a NLIAHUTE AOXOAM: TO#
MPEACTABA BCHMKH NMpHXOAM W pasxoaM, fpn3naTh 8 nevandata wnn 3arybata, napen ¢ BCHWKH ApYTH
TIPHIHATH NPUXOAK M PAIXOOM, M B CAMN CANHCTBEH OTHET, WK B 1BA CBbP3aHK oT4eTa. [lpykecTBOTO
BCC OLUC NPCUEHABA N1 14 UIFOTHA CANN WM 183 OTUETA,

MCDO 2 ITnawanun na Gasama ia akyuu — verosus sa nonyuasane na HpAGAma u npeKpamacantn
Tosa uamenenne 8 MCHO 2 Inawanna na Gasara wa akuum Gewe nyOonukysano npes suyapu 2008 r. u
BAU3A B CHia 33 DUHAHCOBY romiHy, SanouBAWM Ha uik caea | anyapu 2009 r. CrannaprsT orpannuasa
neduunumnsTa 3a "3a YEIOBUA 33 nonywaBawe Ha npasata" o YCTIOBHE, KOEGTO BKAIOHBA MIPUYHO MK
KOCBEHO M3MCKBaHe 133 npeaocrasane Ha ycnyru. KaKBHTﬂ H aa 6HJ"I.0 apyru ycnosua He npeacrasniasar
Ycnoeua 3a nonyuapane 1a npapara, KouTo chenea na 6'!:5.&1' BIEMaHHM npeasuwa npu onpeneﬂsue Ha
CNpaseanuBaTa cToiiHOCT Ha naneHiTe HHCTPYMEHTH OT cobcrsenmna kanutan. B ChyuaH, ue manewure
npasa He Gbaat nonyuenn o PE3YNTAT OT HEBBLIMOKHOCT Na ce OTrOBOPH Ha AANEHO YCIOBME, KOETO He
AaBa npaBa, KOETO € B KOWTPONA MK Ha MPEANPHATHETO Wil HA KOHTPareHTa, To Tpsbea na 6bae oTueTeno
CETOBOAHO KaTO mpekpaTHBane, Hpyxectsoro ne e CTpaHa no CxeMH 3a niawaxHs Ha 6asata Ha aKuUMK ¢
BKJIIOYEHI YCAOBHA, npasata 1o kouro He C¢ NONyuasaT, M CNENOBATENHO HE O4YAKBA ChIICCTBEHH
MOCACACTBHA BBPXY CHETOROMHOTO OTYHTANE Ha naawannsTa Ha 6asara na akumm.

A ¥
AL

e




SN ERER

B v
2 4 2

A

LI
e e i e

A |
—

A}

-

| 3

. ¢

LA

Aten Bwarapus EOO/]
MOACHUTEJIHHM BEJIEXKH
3a roauunata, npukmousaia Ha 3 |1 Aexemspn 2007 r,

(Beuuku cymu ca B Xuanam nepa, OCBEH ako He e YNOMEHATO ApYro)

Benexkka 2.5 Bbaemn npoMenn B cHeTOBOAHNTE MONHTHKH (mpoab/KeHHe)

MC®O 3 busnec kombunayu (npepatGomen) u MCC 27 Koncorudupanu u undusudyanuu hunancoeu
omuemu (npepabomei)

lNpepabotenure cranmaprn Gaxa nybnukysann npei suyapu 2008 r. uw BiuzaT B cuna 3a GuHancosu
FOAMHK, 3anousawn Ha unn caen | wonm 2009 r. Npepa6otennst MC®O 3 pusexna pendua npoMeHH B
CHETOBOAHOTO OTYHTaHe Ha Ou3Hec KOMBMHAUMHMTE, KOETO we ce OTpa3sW BbPXY CyMaTa Ha NpHIHATATA
PENYTALHA, OTYETEHHUTE PE3YNTATH B NEpUOAa Ha peajiniipane Ha npuaoGueaHeTo 1 GbACIIMTE OTHHTAHK
pesyararu. Tpepaborenuar MCC 27 usnckpa aaaena MPOMAHA B NPHTEKABAHOTO YHACTHE B ABIUIEPHO
Apy*ecTBO J1a GbAe OTHITAHO KATO CHENKa che coberBen kanutar. Tasu MpoMsHa, caeaoBaTesHO, HAMA A
OKIKE BLIACHCTBME BLPXY pPENyTauMaTd, HHTO wWe NOPoAW neqanda Wam saryba. B nonvinenue,
MIMEHCHUAT CTAHAAPT [POMEHA CUETOBOLAHOTO OTUMTAHEC Ha 3aryOuTe, NOHECEHW OT ABLIEPHOTO
ApYKECTBO, KaKTO u 3arybaTa Ha KOHTPON BLPXY AAACHO AbluepHo apyxectso. [lpomennre, sbBefeHH OT
npepaborennte MCOO 3 u MCC 27, TpA0Ba na ce MpUNAraT NPOCNEKTHBHO W Lie ce OTpasaT BbpXY
ObACLH NPUAOBHBAHMA 11 CACIKH C MANUUHCTBE M yuacTHs.

Hsmenenus 6 MCC 32 u MCC | dunancosu HRCMPYMEHMU ROONCHCAt it HA NV ONYuS

Himenennata 8 MCC 32 5 MCC | 6axa nybaukysanu npes despyapu 2008 r. w sanzar 8 cuna 3a
FORMLINK NEPHOAK, 3anousaiun na wan caen | suyapn 2009 r. Msmenennero 8 MCC 32 M3HCKBA
OnpenencHu (HHAHCOBH HHCTPYMEHTH, noanekauld Ha NyT ONUMA, W 3aXbIHKEHHATA, BLIHWUKBALIM MO
ANKBHAAUMATA, Aa ce KnacHuuMpar Kato cofcTBEH KanuTan, ako GbaaT YAOBNETBOPEHH OMNpEAeNeHH
kpnrepun. HMamenennero na MCC | uancksa onosecTssane Ha onpenenexda MHpoOpMauns, cebplaHa ¢
MHCTPYMCHTHTE, NOANEKAWN Ha NYT onuMA. KAACHGHUUHPAHK KATO COBCTBEH KamuTan, HpyxecrsoTo He
OHAKBA TEIH HIMEHEHHA J1a OKAKAT BAMAHKE BLPXY (PHHAHCOBHA My OTHET.

MCDO 8 Onepamuanu ceosenmu
MC®O 8 3amens MCC 14 Omuumane no ceovenmu n B/IM3A B CHAA 33 OTHCTHM MNEPHOAM, 3aN0MBALLH HA

Han caen 1 oanyapu 2009 rounua, Crangaprst BL3NpHEMA YTIPABNEHCKHUA MOAXOA NPH OTYHTAHETO NO
cermenti. TMpeanpustsira ciensa na MPEACTABAT HHPOPMALMA, KOSTO PHLKOBOACTBOTO MINONIBa 3a
BLTPCHIHM Uean 33 OUEHKI HA NPEACTABAHETO Ha ONEPATHBHUTE CEMMEHTH W pa3fpee/ieHHe Ha PecypeuTe

MENIY pasnitinuTe cermenty. Tash undopmauns moke aa ce pasnuuasa or npeacrasanero B Ganauca U
OTHCTa 32 JOXOANTE, KATO C€ NIHCKBA OBACHEHIE W PABHEHME Ha pazankuTe. Twii kato dpyxecTsoro uama
cermentit, MCOO 8 uama na uma ederkr BLPXY (PHHAHCOBOTO My OTUMTANE,

KPMCPO 1], MCDO 2 - Cocarn cve cobemaen aryuu u ¢ akyuu wa Ipynama

KPMC®O 11 sausa e citna 3a roauwsum otuetnn NepHoaH, 3anousay Ha win cnea | mapr 2007 roauna.
PassciienneTo usicksa copasymenns, npu kowro ca NPEAOCTABEHN NPaBa HA CNYKHTENUTE Aa NONy4aT
KATTANOBH HHCTPYMENTH HA APEANPHATHETO, Aa GbAAT OTYETEHM KATO CAENKHM 33 (/1alIaHe Ha AKLUHH,
YPEALAHN UPE3 M3NABANE N KANWTAIOBM MHCTPYMEHTH, OOPH aKo npeanpuatueto usbepe uan e
FVABIKCHO fa 3aKYNH KAUMTANOBHTE UHCTPYMENTH OT APYro NPeanpHATHE, WM KOraTo AKUHOHEPHTE Ha
APEANPIATHETO NPEAOCTABAT TE3N KANHTANOBH MHCTPYMENTH. PasacHenmeTo obxsawa OTHYHTAHETO Ha
CACINN, NPH KOMTO Ha CHYKNTENWTE CE NPEeAOCTABAT npasa aa NosIyHaT KanuTanoBH HHCTPYMEHTH Ha
KOAMEITHATA-MATIKA, B HUANBUAYANHUTE QUHAHCOBH OTHETH Ha AbltephuTe aApyxectsa. KPMC®O |1 we e
FIPILIQAIIMO 32 AeHHOCTTA Ha JIpyIKECTBOTO, Thil KAaTO HE Ce OCLULIECTBABAT CACKH CbC COBCTBEHHN aKUMK H
¢ akin na Mpynara,

NINIC®O 12 Cropasysienust s ROHHECHOMIN Veayvet
KPMC®DO 12 e nybankysano npes Hoemiph 2006 roauHa # BAN3A B CHIA 33 FOANLIHN OTYETHH MEpHOIH,

Fnomsinn Ha i caen | anyapu 2008 roanna. Pazacuenmnero pernaMenTHpa CYETOBOAHOTO OTUHTAHE Ha
AVFCEaP 34 npepocTasane  wa  nyGanuum ycnyrn OT npeaAnpuaTHaTa (M3mbaHuTenu). Twii karo,
Jpywecinoro we e manwaunren no Cropasymexns ia kouuecHonnu ycayru, KPMC®O 12 we e
Ao 3a aeiinoetta my. KPMC®O 12 see owe He e npseto ot EC—~ '
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ATten bwarapus EOO/1
MOACHUTEJIHU BEJIEXKKH
3a roaunara, npukmiousawa na 31 aekemspi 2007 r.

(Benuku cymu ca B XHAAAH NeBa, OCBEH aKO He YIOMEHATO APYIro)

Benexkka 2.5 Buaews npomMein B cHeTOBOAHNTE NOINTHKI (npoabiaxkenue)

Cranaaprs, pajscuenna s usmenenus n AYOAHKYBAHI CTANAAPTI, KONTO BCC OHIE HE Ce BAeINN B
cina (npoabiskeHite)

KPMC®O 13 Hpocpamu 3a nosanoem na kiuenmunie

KPMC®O 13 e nyGnukysano npes 1onu 2007 roamna w Bam3a B CHAa 38 FoANLIHH OTHETHH nepuoan,
3anotsaui Ha uau cnea | onu 2008 roamna. Tosa pazsacHenne wancksa KPEAUTHTE, NPENOCTABAHH KaTo
HATpana 3a TOSNHOCT HA KIHEHTHTE, A3 Ce OTUMTAT KATO OTAENCH KOMNOHEHT HA CACAKATA M0 nponaxda, B
PEIYNTAT Ha KOATO BLIHMKBAT. CBHOTHETHO, YACT OT CNpaBeANHBATA CTONHOCT HA MONYMEHOTO
UBIHATPIKACHHE, CAEABA /12 CC PAINPENCN KbM KPEANTHTE, NPEOCTABEHI KATO Harpasa 3a JOANHOCT Ha
KIMEHTHTE W O ce pascpo'u 3a NepHOAA Ha TAXHOTO winonssawe. Thil kato, Hpy=xectoso ne npunara
nOAOGHK Nporpamy 3a NOANHOCT Ha Kauentute, KPMC®O 13 nama Aa uma edekT BLPXY Herosus
puHancos otuer. KPMC®O 13 see ouwe ne e npuero ot EC.

KPMC®O 14 MCC 19 - Jlumum na axmusu nea nuan ¢ oedhunupant doxoou, MUNQINY WIHCKGaNA 3a
unancupane u 63auMOOCTICMBUCNO M1enC0 )y X

KPMC®O 14 e nyGankysano npes womit 2007 roauna 1t sinsa 8 CHIA 34 FOAMLIHI OTYETHH flepHoaN,
janousawy wa wnk cnen | osuyapu 2008 rommna. Tosa passcienme pernameHTHpa OnpeaensHeTo Ha
ANMHTA HA H3ANWDLKD NO NAaK © AHHHNUPAHN NOXOAN, KONTO MOXKE 1 CC MPH3HAE KATO aKTHB CLITIACHO
MCC 19 foxoou na naemu suya. Twii xaro, Lpy#ectooto Hama uimaHcHpann nnatose ¢ nepuHnpanu
AOXOIIH, PAIACHEHIETO HAMA A HMA e(PEKT BLPXY HErOBOTO (MMHAHCOBH CLCTOAMIE M/MAM PE3yATATH OT
aeitnocrra. KPMC®O 14 see owte e e npueto ot EC.
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Aten Bwarapua EOOJ
NOACHUTENHMH BEJIEXKKH
3a roaunara, npukmousawa na 3| nexemspu 2007 r.

(Benuky cymu ca B xunsan nesa, ocsen ako He e YNOMEHATO Apyro)

3. Pasxoam 32 BbHIWINK yeayru

Mepuon

15/03/2006-

2007 31/12/2006

Koucynranreku yenyrn 3a svsexnane na CATI an -
DHHANCOBO-CYETOBOAHN YCIIy I (7 2
Ipasku yeayru (3) -
Takeu n apyru yenyrn (1) 3
(22) =

4. lannbum Bupxy aoxona

OcuosHuTe KOMIOHEHTH Ha PA3IX0OAA 33 NaAHBLK BBPXY NOXOAA 3 FOUAMHIITE, MPHIMOYBALLM Ha 3 | NEKEMBPH
2007 r. u 2006 r. ca:

Mepuon
15/03/2006-
2007 31/12/2006

Pazxon 3a Texyw namnk supxy goxoma s -
IMpusnar otcpouen nanwyuen akris 3 -

lpuxon ot nanvk sLpxy Nox0NA, OTUETEH B OTVETa 32 foxoaure 3 -

[punoxumara craska na nawbka BLpXY aoxoaute 3a 2007 r. e 10% (2006 r.: 15%). INpe3 2008 r.
NpHIOKHKMATA AaHbYKa cTaska e 10 %,

Pasnenneto mexay pasxoma 3a manbk BBLPXY J0XOMAa M cueTOBOAHATA pevanda, YMHOKEHA no
MPHAOKUMATA  naHbYHA CTABKA 3a FOAMHKTE, npukaouBaum Ha 31.12.2007 r.n 31.12.2006 r., e
MPEACTABEHO NO-100Y:

2007 2006
CueroBoana newanda npean aanbun (26) )]

Pa3xon 3a aanvk BHPXY AOXOANTE MO NPUACKHMATA NAHBYHA CTABKA
ot 10% 3a 2007 r. (2006 r.: 15%) - s
Pazxon 3a nanni supxy noxoante 5 -
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Aven Bvarapus EQOQJ]
MOSICHHTEJIHHU BEJIEXKKH
3a ronunara, npukniousawa na 3 | nexemspn 2007 r.

(Benuku cymu ca B xunsau /ICBA, OCBEH AKO HE € YINOMEHATO ApYIo)
4. Janbuu BLPXY s0X0aa (npoabiakenne)
Jpyxecrsoro e peanninpano naHwYuHN 3arybu kak1o chensa:

lNepuon 3a npucnanare Ha

Nanvuen nepuon AanbunnTe 3arybu 2007
2006 r. ot 2007 r. no 2011 r. 1
2007 r, o1 2008 r. no 2012 r. 2
Mpunoxuma aawsvuna craska 10%
Henpusnar orcpouen nanvuen aktus 3

5. Hematepuaann akrusn

Jlnuens Obuwo
Orverna croiinocr:
Ha | auyapu 2007 r. = £
[Mpnao6urn 16 i
Ha 31 nexkemapu 2007 r. 16 16
AmoprHiaumna;
Ha | anyapu 2007 r. = -
Hauucnena amopTHaauns 3a romnnara i =
Ha 31 nexemapu 2007 r. = =
banawncosa croiinoct:
Ha 31 nekemspu 2007 r. 16 16
Ha 31 aexemspu 2006 r. - =

Obezyenra na HEMAMEPUEIIT arRMUGH
Hpyxecraoro e H3RBLPLINNO nperfes 3a obeiuenka Ha HeMaTepHanHuTe akTHBN KuM 31 pekemspy 2007 r.
He ca ycranosenn HHAUKATOpH 33 Towa, ve GajancoBaTa CTOMHOCT HA AKTHBHTE HaaBMILABA TAXHATA

BL3CTAHOBIMA CTONHOCT 1 B pe3ynTart Ha Tosa, le ¢ npusnata saryba ot oGesueuka Bbe (puHaHcoBHS
oTuer,

Honezen cpox na weusom

Ha 12.09.2007 r. Jipysecrsoro nonytasa anueHsing ot [lbpxasHata KOMHCHA 33 €HEPruiiHO M BOAHO
PEryNUpate 3a TLPro.us ¢ enekTpuiecka eneprua No J1-246-15/ 12.09.2007 r. Jluuenausta e uanameHa cue
cpok 10 (aeceT) roannn ot narata Ha BAM3aHe B CHNA, KOIITO CPOK NOANCHH HA MPOALIIKABANE CHENACHO
paznopeabure Ha GLArAPCKOTO 3AKOHOAATENCTRO.



Atea byarapus EOO
NOACHHUTEJIHHU BEJEXKHN
3a roaunara, npukaloysawa na 3 | aexkemepi 2007 r.

(Benuku cymu ca B xunagu nena, oceen axo me € YnomeHaTo aApyro)

6. Thprosekn u aApyru B3emamns

2007 2006
Baemanus ot nupkasnms Bionxer 2 -
2 3

Biemanero or AbpKABHHA GI0/KET B paimep ma 2 Xui. sn. npeacrasnasa JUIC 3a swicranosssane or
nonyseHu yenyru 3a nepiona OKTOMBpPH — nekemspn 2007 r,

7. Hapuunu cpeacrsa u KPATKOCPOMHM ACNO3HTH

2007 2006

Mapuunu cpeacrea s Gankosn CMETKH B Nlesa 2 5
lNapuunu cpencrea s Gankosm cmericn B SyIKAECTpaHHa 324 -
326 5

3a uennte Ha anuensnonnaTa Aeiinoct, Jlpyxectsoro e anukno na NOABLPKA MHHIMANEH OCTATHK A0
Gankosn cmeTkn B pasmep Ha 150 xun. na.

8. OcnoBen kanuTan

2007 2006
2,000 6pos (2006 r.- 50 Oposn) obukHOBEHH AKWI ¢ HOMMHAAHA CTOHNOCT
100 aB. pcaka 200 5
200 5
H3MCH€HIICT{’J B OCHOBHHA KannTan e npejcTaBeHo no-aony.
Bpoii Peructpupan u
00HKHOBEH I eMHTHpAH
aKumnm (8 xun,) Kanuwran
Ha |5 mapT 2007 r, 5 5
Ha 1 sanyapu 2007 r. 5 5
Ha 15 okromspu 2007 r. wsmanesn MIATEHH aKLHM 195 195
Ha 31 nexemspu 2007 r. 200 200
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ATen Buarapus EOO/J]

NMOACHUTEJIHW BEJIEXKKH

3a roaunara, npukniousatta Ha 31 nekemspn 2007 r.

(Benuku cymu ca 8 xunsaam nesa, 0CBeH ako HE € YNOMENATO ApYro)

9. Apyru pesepsn

Hpyxecrsoto otunra paznuka NpH NPCACTABAHE HA ABLATOCPOHMHIMA 32EM C HOMHHANHA cTofiHoeT 151 Xua.
71B., IO aMOPTHIHPYEMa CTOHHOCT B pa3mep Ha 31 Xuj. NB. H34KHCIAEHa N0 METona Ha eeKTHBHHA INXBEH
npoueHT. M3nonssanuat mixsen npouent e 8%, a nepuosa na amoprusaumns e Tpi roaHn (Benexka 10).

10. BeannxBenn 3aemn 0T CBHP3AHM JHUA

HMTD(‘{IO‘IIHI fesnuxeenu 3aemn OT CBBLPIANN ANuA

2007 2006

Hacroswa ctoiihocT Ha GbaeiunTe naawanna kbm AaraTa Ha 5
OTNYCKAHETO HA 3aeMa 120 i
Hauncneun pazxoan 3a nuxna npes roaunara E
AMopTiZpyema cToiinocT kum 31 nexemspn 2007 r. 124 -

Kparkocpounit fesanxsenn saemu o1 esnp3aim ania

2007 2006
Aten Enepamn AL - I seiiuapus 15 i
Aten All-Aape Tecnn L seiiuapus 1 -
16 I

Hwuarocpoden saem ot Aren Enepaxn AJL Wseiinapus

C pewenne Ha eanonuuHuA cobeTrEHNK Ha kanurana — Aten Exepuxn ALl Lseiuapus ot 19 1onu 2007
r., llpyxectsoto nonyuara Geanuxpena AomBAHNTENHA napuuHa BHOCKA B pasmep Ha 77 xun. espo (151
xun. ne.). Ceigata caensa na Gwuae BLpHATA B CPOK JIO 3 roAMHH MPH NOMCKBAHE OT CTpaHa Ha ATen
Enepmxn AJ] Lsefivapis.

Bunpexn, ye ornycHaTia 3aem e Geanuxnex, ApYWKECTBOTO 10 NpeacTass BLB (PUHAHCOBMTE CH OTYETH MO
amop‘mwpye.ua CTOﬁHOCT, HAYHCHEHa Mo MeToaa Ha etl}CTHBHIiR JIHXBEH NPpoOueHT, npu npeﬂnonaraeua
auxsa — 8%. Homunannara croiinoct na 3aema suammsa wa 151 xun. s, kb 31 nexemeen 2007 r.
AMOPTH3HPYEMATA CTONHOCT KbM CLLUATA AATa BbLaTH3a Ha 124 xui. an.

Kpatkocpouen saem ot Aren Enepamn AL Ulpeiiua phs

C pewenue na eanonnuuis cobeTsenik na kanuvana Aten Enepaxu AJl Ulseiivapus ot 20 centemspy
2007 r. Ha [lpykectBOTO € OTAyCHATA AONLANNTENNA naputiia BHOCKa B pasmep Ha 7.7 xun.espo (15 xun.
ns.). Chwara crensa na Guae BLPHATA B CPOK A0 CAHA roANHA. 33 AOMBLAHUTENHATA napH4Ha BHOCKA
Hpyxectooro ve munucu nuxea,

PukoBoacTBoTO HHa Aten Bunrapus EQOJ] cunra, e CNPaBe/UTHBHTE CTOMHOCTH KPAaTKOCPOUHHTE 3aeMH H
MPHBACHEHN CPEACTBA, HE CC OTNHYABAT OT TeXHITE BANANCOBH CTOHHOCTH.
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Aten Bwarapus EQQJ]
MOACHHUTEJIHH BEJIEZKKH
3a roaunara, npukniousala na 31 nekemspu 2007 r.

(Beuukm cymn ca 8 xunaau nesa, ocses axko He e ynosmeHnarto apyro)

I1. Teprosekn u apyru sagbaskenus

Tuproscku 3ambiskenis 11 =

Kparkocpounnre sannasenis, NPCACTABAABAT 3ANLIKEHHR 33 NOAYMEHH CHETOBOAHH Yenyrun M
KoHeynTaunu cespsann cue CAIM -8 xun. ne u NPABHH YCNYrH — 3 Xun. ns.

12. OnoBecrsaBane na CBBLD3ANN AHLA

Kpaia kosnanus- saiica
Kpaiinata xomnanus-maiixa na Apy#ectsoto ¢ Avten Enepamn AJl llseiiuapus, npurexasama 100% or
KanuTana va [pysxecreoro.

Apyeu eevpranu muya
Aren Enepmxn AJl Yexus n Aten All — Aape Tecun Wseiiuapus ca cevpsann nuua, yact or rpynara
ATen.

3a ueawre ma NpUOKeHNTE (i)lillEIliCOl.lH OTHETH, KOMpauusTa-Malika u HelHHTE CBBLpP3aHH nMua,
Ynpasneuckus nepcoHan, wieHonere Ha TEXHNTE CEeMEICTBA BbB BCECKH OTACNIEH C.fl}”lﬂﬁ W BBB Bpb3Ka C
KOHTpOAUpanuTe o1 Tax KOMMaHIK, Ce OTUHTAT 1 ce TPETHPAT KATO CBLP3AHM JAHUA,

OﬁluaTE'l CYMA Ha CHENKHTE CbC CHBBLP3AHN JINUA H OALIGKHUMHTE Canna 2a TeKyuwMa “ npeaxoaeH oT4HeTeH
nepuon ca npeacTasenu KakTo chnenpa:

lTpooawcou/noxynku’ Hpooawou Hokynku om Biextanus Jaovawcen
3aeant om/na CEBRIANO HNIje Kb CEBPIANU om UA KbM
CobpIan auya CEBRIAN cavpIan

Anlfa Auifa Aufa

X, e XA esa XU esa X, neea

Hpyeu cevpranu nuya

Aten Al — Aape Tecuu LI Befiuapus 2007 11 | 11

ATten Enepnon AT Yexus 2007 = 8 - 3
Obweo 2007 I 3
Obwo 2006 = =

lpes nepuona npywecrroro peaniiznpa npuxoni o1 npedakTypHpaHi KOHCYNTaHCKH YCAYTH CBBLP3AHM C
BLBEKAANE HA EMHHA CHCTEMA 3a HHANCOBO yapasaenne i kourpon (CAT) 8 pasmep wa |1 xun. np. va —
Aren AJl - Aape Tecun Ulnefiuapun,

yCJIOBIIﬂ HA CALNKITE ChC CBLP3ANN JAnna

MpoaaxGure wa u MOKYNKWTE OT cBLp3aHH Auia ce WIBLPIWBAT NO 00HuAliHKM nasapHu  ueHin.
Hensnwmkennre canpa n Kpai Ha ropunata ca weobesnevuenn, Gesnnxpenn (¢ u3KkmMOYEH e Ha 3aeMHTE) H
YPEKAAHETO UM Ce MIBBPILBA C NapHyim CpeACTBA, 32 BICMAHNATA OT WAH 3ANBIKEHNATA KbM cBBLp3aHM
AMua He ca npepocTasenn uan noayweny rapatunit. Jlpy)kecTsoto ke e M3BLpwHA0 obBe3ueHKa Ha
B3CMAHHA OT CBBLP3aHN AnUa Kbm 3] nexemepu 2007 r. (2006 r.: wyna). Mpernen 3a obesuenka ce
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Aten Buarapus EOOJ]
NOACHUTEJIHH BEJIEXKH

3a roamnara, npukmoyBaua Ha 3 | nexkemspn 2007 r,

(Benuku cymin ca B xunsau nesa, OCBeH ako He e YNomenaro apyro)

H3BbLpUIBA B8CAKA PMHAHCOBA rogiHa Ha Gasa H
mazapa, Ha KOiiTo To onepupa.

a a3 Ha lI]HH&HCOBOTO CbCTOAHHE Ha CBBLP3aHOTO NHUE H
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Aten Brarapus EQQJ]
MOACHHTEJIHH BEJIEXKKH
3a roaunara, npukniousawa Ha 3 1 Aaexemspn 2007 r.

(Benukn cymu ca B xunauan JICBa, OCBEH aKO HE e ynomenaTo Apyro)

13. tean w noanrTuka 3a ynpasaenue na ¢$unancoBus puck

Ochosuute uHancosn nacksn Ha Hpyxectsoro skaousar Gesnuxsenn saemn i TbProBCKH 3abNKEHHA,
Ocnosnara wen na Tten (hunanconn HHCTPYMEHTH € na ce ocHrypu hunancupane 3a neiivocTra Ha
Hpyxecrsoro. Hpyxecrsoro npuTEeXKaBa (UIAHCOBH aKTHBM KaTo TbPrOBCKH B3CMaHMA M NAPHYHH
CPEACTBA, KOWTO BLIHUKBAT MPAKO OT AeliHOCTTA,

Ocuogtnte PHCKOBE, NPON3THYAWM OT (GuHaNCOBHTE HHCTpyMeNTH Ha [lpyecTBoTo ca jiuksuaen PHCK,
BANYTEH PHCK M KPEAWTEH plick. Monurukara, kosro prkosoncreoTo na [pyxecrsoro fnpunara 3a
YNpasaeHite na Te3n pickose, e 06061eHa no-nony.

Hiksuden puck

Jiukeuaen puck e pucka, e [lpyxectsoto uama aa ¢ p CLCTOAHNE na M3NBAHH CBOWTE (DMHAHCOBH
3AMBIKEHNA  KOFAaTO Te cramar Winckyemu. Jlpykectsoto npunara noaxoa, Koiito na ocurypu
HeobXoAMMUA NHKBHaEH PECYPC 3a A3 ce nocpeltaT HACTLOMANTE JaXbiKEHHA Npit HOpMANHKH HAH
CTPECoBH ycnosua, 6ea na ce Peanninpar nenpuemnusu 3arydu 1 Gez na ce wanara wa PHCK penyTauMaTa
Ha [Ipyxectsoto.

Twii kato [lpywecrsoro seve eHepHpa npiuxonn or nponakba Ha Npasa 3a Tpakicep na enekTpoeHeprus,
TO 6n MOrno  na nocpeuHe 3AABAKENHATA CH NO OTNYCHATHTE AOMBAHUTENHH NapHiHKH BHOCKH OT
KOMNAHKMATA Maiika B MOMEHT HA H3INCKBANE OT HelHa CTpaHa.

Kum 31 nexemspy 2007 r., nagescnara CTPYKTYpa Ha mnancosure nacuen Ha [pyskecTsoro, na 6asa Ha
IIOFOBOPEHI-ITG !ICHHCKUIITII[}RIIII niawavmA, e npeacraecua l'IO-.ElOJ'Iy.‘

Fopunara, npukmousaa na 31 aewemspu 2007 r,
3-12 1-5 > 5 roauun O6uwo
Meceua  roanHu

Besnxsenn saemn u npusneyenn CpeacTBa o

CBLP3aHN Jinua 16 124 - 140
Tuproseku u apyru sagvnsenns 11 - - 11
3ambakenns KoM cabp3ann anua 3 - - 3

Banymen puck

Hpyxecrsoro ussbpuisa NoKynxky, nponaxon, noayuasa zaemn s HymaecTpanna sanyra — espo. Twii kaTo
BMIYTHHAT Kypc niee/ espo e (mkcupan wa 1.95583, sanyrhuar pic, NpON3THYALL OT €BPOBHTE
CRCROZHUIM Ha [lpyikecTBOTO € MuHMManeH.

Kpeoumen puck

Hpyxecrsoro Tuprysa eamncrseno ¢ YTBLPACHH, NAATEROCNOCOBHH KoHTparenTH. Herosata nonutika &,
HC BCHUKH KNMEHTH, KOWTO KENasT a Thprysar Ha OTHOKCHO flnailiane, NOANexar Ha NpoueaypH 3a
MPOBEPka Ha TAXHATA nulaTexocnocobHocT. Ocsen Tosa, cannara MO TLPTOBCKHTE B3EMAHMATA Ce ClleaaT
TEKYLIO, B PE3ynTaT Ha KOETO eKCNONMUNATA Ha Apykectsoto no tpyanocuGupaemu i HecwOupaemu
BIEMaHuA He e cbuwecrsena. Hama suaunrennn ROHUEHTpaWiK Ha Kpeanten puck B JlpyecTBoTo.
Kpeantuuar puck, xoiito suamnksa or Apyrute (unancosu aktisn na [lpymecTBoTo, Kato Hanpumep,
MapHikK  cpeactsa W apyru  dmmancosn AKTHBH, MNPCACTABNABA KPEAMTHATA EKCMOIMUMATA Ha
Apyxectsoro, npomstmmama ot BBIMOWHOCTTA HEFOBHTE KOHTPAreWTH 12 He MINBLAHAT CBROHTE
JANBIKEHMS,

Makcumanuara kpeanrua excnosnuna Ha Jpyxectsoro no noson Ha npu3naTnTe QUHaHcoBH akTHBH,
BbNN3A HA CLOTBETHATA UM CTOIHOCT N0 Bananca kum 3| Aexkemspu 2007 r,
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Aten Brarapus EOOJ
NMOSACHUTEAHHN BEJEXKMNH
3a roaunara, ApuKnoYBawa Ha 31 aexkemepu 2007 r,

(Bewuaku cymin ca a xunsnan fiena, ocBeH ako He e ynomenato apyro)

13. Lean  noantuka 3a Ynpasieunne na punanconus PHCK (MpoabiKente)

Kpedumen puck
Hpyxectsoto TLpryna CHMHCTBEHO ¢ yTBBLPACHH, nnaTekocnocoGHu kOHTparenTH. Herosara nonwtuka e,
HC BCHUKH KIHEHTH, KOMTO xenasT na TEPIYBAT HA OTNOKEHO Nawane, noanexar na npouenypH 3a

TeKYWoO, B pesyntar na koero CkCnosnumsTa na Jlpywecrsoro no TPYAHOCHOMpaeMH M HechGupaemn
BIEMAHUA He e chiuectena, Hama 3HAUHTENHN KOHUEHTPAUUH Ha Kpeauten puck 8 [pyxecreoro,
Kpeantnuat puck, koiiro UL3HHKBA OT Apyrute (hunancosn axrisu ua HApyxecrsoto, Karo Hanpumep,
MapUuHu  cpencresa o apyrn dunanconn AKTHBH, npeacTaBnsBa  KpeauTHata CKCNO3HUHATA Ha
Hpyxectroro, MPOM3THYAWA  OT BLIMOKHOCTTA HErOBUTE KOHTPareHTH na He W3mBAHST cBOUTE
3aUBIKEHHA.

Maxcumannara KpeanTHa exkcnosnmuna Ha [lpyxecteoro M0 NoBOA Wa npuHaTHTe (Bunancosn AKTHBH,
BL3AU3A Ha cLOTBETHATA MM CTOlHOOT no Gananca kum 3 | Aexkemepu 2007 r,

Vnpasnenue na kanumana

Ocnosuara yen na YNPABACHHETO Ha KaniuTana Ha Hpyxecrroro e na ce ocurypmu crabunen kpeauren
PeiiTHHr W Kanurtanosn nokasarenu, ¢ ornep fpoavKkasawoTo  dynkunonnpane na Guineca n
MAKCHMu3Npane na crofiocrra My.

Hpyxecrsoro ynpasnssa kanutanosata cu cTpykTypa u s H3MeHs, ako e HeoGXoauMO, B 3aBHCHMOCT OT
fpomennTe 8 ukonommueckyte yenosua. C ornea noamspmane unu NPOMAHA Ha KanuTanosata cu
CTpyxtypa, [lpyxectsoto mowme AdHAMAME AN yBeAMuM OCHOBHMA Ccn Kanutan, aa Hamanm
fipnpietiennTe cpeacrea. Mpes 2007 s KakTo ¥ npes 2006 r.. uama NPOMEHH B UENINTE, NOAUTHKITE WK
MPOUECHTE NO OTHOLWEHIE Ha YNpPaBiewneTo Ha kannrana ua lpyxecraoro.

Brpxy Apywectsoro Hama FLHIUHO-HANOKEHN KANUTANOBH I3HCKBANNS, Crpyxrypara u ynpasnennero ua
MPHBICHCHUA KanuTan ce OCLueCTBARAT OT KOmMnauuaTa-maiika.

14. Dunancosn HHCTPYMenTH
Cnpaseannugsn CTofiHoCcTH

Cnpaseanusa croiinocr e Cymara, 3a koato eann Qmunancon MHETPYMEHT  MOdKe na Gbae pasmencH unn
YPeAcr mekny undopmupanu i KENaeu crpann 8 uecTa cuenka MEXIY TAX, 1 KOATO ChykH 3a Haii-
AOBLP HHAMKATOP 32 HerosaTa NA3apHa uena wa aktusen nasap.

Hpyxectsoro onpepens CMpaseanusara cTolKOCT Ha Punancosire HHCTPYMENTH Ha Gasa na panuunara
nazapua unpopmaums uan ako Hama TaKasa, Ypes noaxoaswm MoLeAN 3a OuelKa,

PukosoncTeoTo Ha wAten Bwarapus” EOOM cunra, e CNpaBe;uTHBHTE CTOMHOCTH Ha hunancosnre
HHCTPYMEHTH, KONTO BKmioupaT napuinun cpeacrsa i KpaTtkocpounn penosuty, TbProBCKH W Apyry
BIemanua, saemn u npusneveny CPCACTBA, TLPrOBCKN U NPYri 3anbakKe HIts HE Ce oTNnuaeaT oT Texuure
Ganancosn CTOIHOCTH, 0coBeno ako Te ca € KpaTkocpoveH Xapakrtep wumm NPHAOKHMHTE NHXBeHH
MPOUCHTH Ce npoMensT CNopea nazapuuTe yenosns,

3a onpenensne wa ChpaseanuBaTa cToiinocT Ha ALATOCPONHUTE 3aeMHH CpeicTRa ¢ nases cnea TpH
roautiu, dpyxecrsoro uznonisa METONA Ha eheKTHBIMA nuxpen npouenT ¢ niuxea 8%,
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Aren Bearapus EOQJ]
MNOACHUTEJAHH BEJEXKKHU

3a roaunara, npukmousauta na 3| Jdekemepn 2007 r.

(Bonukm cymu ca B xunagn 7IEBA, OCBEN aKO He € ynoMeHaTo Apyro)

14. ®unancosn HHCTPYMEnTH (npoabiskeHne)

Io nony e npeacraseno Cpastictine na GanancosuTe u cnpaseansiTe CTOHHOCTH Ha BCHUKH DUHaHCOBHTE
HHCTpyMenTH Ha JlpyswecTsoTo (Ha HiuBo Ganancona CTATHA), KOMTO Ca OTPa3eHH BLE dhuHaHcoBKa oTuer.

barancosa emoimoem  C npasednusa cmotnocm

2007 2006 2007 2006
Dunancocu axmueu
Tuprosekn u apyru saemanns 2 - 2 -
Baemauus ot conp3anu nuna 11 - 11 -
Mapuunn cpeacrea KPaTKOCPOUHH Ien03MTH 326 5 326 5
Dunancosu nacueu
Tuproscku u apyri sagbimxenns 11 - 11 -
3amumkenus kum CBLP3AHN NHUA 143 | 143 l

16. Cu6uTHH caeq garara na 6ananca

Ha pukososcTsoTo Ha Jpyxecrsoro e ca ussecrin CuOHTHA crien naTata Ha Gananca, kowto lla Hanarat
AOMBAHHTENHN KOPEKUHI W/HIH ONOBECTABAHIS BLE dunancosns otuer wa [pyxecrsoro 3a roauHara,
ipukmotBawa wa 31 aexemspu 2007 r,
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