JlokJjiaa 3a J€eHHOCTTA
HA AKIIUOHEPHO APYKEeCTBO
“XJedHa NpOMHMIIJICHOCT “ — rp.XapmanJuy npes 2020

roanHa

[IpHopHTeTH B AeHHOCTTa Ha PBKOBOACTBOTO Ha “Xnebna nmpomuuneHoct AJl npes
2020 ronuHa 6GaAxa 3anazBaHe M pa3BHTHE MO3HULHUHUTE Ha APYKECTBOTO B ThProBHATa ¢ XA,
xJieOHH M cllafilKapCKH H3eIMA, KaKkTO H Ha OpalllHO H ApYTrHTE NPOAYKTH KOHTO C€ noJiy4aBaT MpH
cMunaHe Ha 6pamHoTo. PaboTelle ce no paslMpsBaHe Ha nasapa Ha QypaxH, KbJE€TO HMa MHOIO
pezepeu. [Ipez 2020 r. uma cnag Ha H3HOCA OT MEJNHHYHHMSA KOMIUIEKC, nopaad MNEpHOAHYHOTO
saTBapAHE Ha rpaHHlMTe ¢ ['bpliMsA, KbAETO Ce H3HACA MPOAYKUMA OT Ta3H JAeiHoCcT. OcobeHH
YCHJIM# Ce Moiaraxa 3a pa3liHpsiBaHe Ha naszapa B Byprackusi perHoH LEJOroAMiIHO, 3a 1a He Obae
06eKT ChC ce30HHO 3HayeHHe. [Topanu o6eKTHBHH NMPHYMHH, Ce30HLT He Gewle ocobeHO ycnellueH
3a TYpM3Ma, a OT TaM M 3a obekTta B rp. Byprac. MHOro ycuiHs ce nojaraxa 3a HaMHpaHe Ha nasap
Ha apabcku xna6. PesynraTuTe ca 3a/I0BOJIHTEJIHH.

AKLIEHTHpalleé ca BbpPXY pa3BHTHETO Ha JONOBOPHHTE OTHOLUEHHS C OCHOBHHTE

JNOCTABYHMIIM H KJIMEHTH C LieJ NoAo0psBaHe PaBHHUILETO Ha MOKYNKHUTE H NMpoJaxOHTe.

I. IPABEH CTATYT

“XnebHa npomuueHoct AJl e npyxecTBo cb3ganeHo npes M. 07.1999 roamha.
CpaebHara peructpauus e ot 1992 r., pemenne Ne 17/1992 r. Ha XacKOBCKHsl OKPBKEH CBIL.

KanuTaTsT Ha apyxectsBoto € 1,544,278.00 nB., pasnpeneneH B 1,544,278 noWMeHHH
aKLMH C HOMHHATHA CTOHHOCT | NB. BCAKA €1HA.

Cwrnacio §4, an.l or 3akoHa 3a THProBCkHsi PErHCTBP JPYHKECTBOTO € BITHCAHO B

AreHIMATA N0 BIMCBaHUATA KbM MuHHCTEpCTBO Ha npasocsaueTo noa EMK 836143549,

II. COBCTBEHOCT H CTPYKTYPA HA YIIPAB/IEHHE
HpyxectBoto € ¢ 100 % yacTeH akLIHOHEPEH KanuTall.
“Xnebna nmpomuuineHoct “ AJl HMa €JHOCTENEHHA CHCTEMA Ha YNPABJCHHE ChbC CobBel

Ha IMpEKTOpHTE, cheTosAll ce oT 3 wieHose: Ilpeacenaren na CJI e TeHuyo XpHCTOB JInnsHOB.



Jpy>kecTBOTO ce MnpejacTaBnsBa M ynpaensBa oT HanbnHuTenuus aupexkrop Tenuo XpucToB

JInnanos u [Mpokypuct ['enko MBaHoB MapHHOB 3a€1HO H MOOTAETHO.

IlI. AKITHOHEPHO YHYACTHE B “XJIEBHA IPOMHIIJIEHOCT “ A0
Kbm 31.12.2020 roaguHa akLHOHEpPHTE Ha JPY»KeCcTBOTO ca 00iio 5 (net) auua.

IV. HMYIHECTBO; IPHJOBHBHH CAE/IKH

[Tpe3 2020 roauHa € npyHA0OHTO CIEAHOTO HMYILECTBO:

3aKyneHd MallMHH M CbOpBXKEeHMs Ha obwa crodHocT 1,547 XHI.JIB., KaKTO H
apromobunu 10 6p. 1 eqHO peMapKke Ha CTOHHOCT 294 xuil. JeBa

JIpyry ABAroTpaiiHu akTHBM Ha CTOHHOCT 15 XMl JB.

V. JEHHOCT HA JIPY>KECTBOTO ITPE3 N'OJHHATA
3a ochblECTBABAHE HAa JEHHOCTTA CH JPYXKECTBOTO € :
e EsxxeronHo ce oautHpa cepthdukareT no HACCP - cucTtema 3a ynpapieHue
6e30nacHOCTTa Ha XpaHHTE
e [Tonyuuno JIuuens Ne 8132/23.12.2016 r. 3a MexayHapoJeH aBTOMOOHIJIEH NPEBO3

Ha TOBapH 3a Yy»K/a CMETKa WIIH Cpellly Bb3HarpaicieHue, cpok jo 22.12.2026r.

1. IIpomn3poacTrBeHa JeHHOCT

“Xnebna npomuiuneHoct AJl rp. XapMaH/IH € OCHOBEH NMPOH3BOAHTEN H AOCTaBYHK Ha
X156, xJ1eBHU ¥ cnaaKapcky M3zenus 3a obuwmHu Xapmaunu, Jlrobumen u Cpunenrpan. ['onsaM e U
nenbT Ha nazapa B obiMHM XackoBo, JIumutpoBrpan, Mamkaposo, CumeoHoBrpan, I'sme0080,
Upaiinosrpan, Kepmaxkanu. ExeroaHo ce npenoanycear J0roBOPHTE ¢ Bepuru MarasuiH ,,bHMJIJIA™
u L JKAVODOIIAH/I® ¥ npoab/ky 3apexIaHeTo Ha (UIHaliuTe Ha Te3H BEepHrH, a iMeHHo ,,bUJIJIA™
— Ceunenrpan, Xapmaunu v Kepmkanu u Xackoso; ,,KAYDIIAHI™ — XackoBo, /luMuTpOBrpan,
Cr. 3aropa u Kepmxanu. [Ipes 2020 ,,Xne6Ha npomuuuieHoct AJl 3apexaa cbe xnsb U xnebHH
H3e1Ms MecTHH Obarapckd Bepurd B Ceunenrpan v Crapa 3aropa. [Ipon3BeaeHara npoayKuHs B
XneBozaBoaa B KB. ,MeaeH pyaHHk® rp. Byprac ce peanu3upa B To3M peruoH. llpoasmkasa
3apexaanero Ha ,BUJIJIA u ,,KAY®DIIAH/I u B Byprackus perioH. Tosa ce AbIKH Ha nobporto
npeacTaBsHe Ha (GUpMaTa BbB MarasMHWTE OT XPaHUTEJIHUTE BEPUIH OT Xi1ebo3aBoja B XapMaH/H

M Beye CrieyesleHOTO AoBepHe. PeanuzaumsaTa Ha x1s6 nMo Konu4ecTBO € yBenuyeHa ¢ 402 T v e



6,977 cpemy 6,575 ToHa mnpe3 2019 roauHa. Karo AOCTHrHaTO HHBO Ha NPOH3BOACTBO H
M3MoJI3BaHe KanaluuTeTa Ha byprackdTe MOIIHOCTH pe3ylTaThT TNpoAb/kKaea Ja €
HezagoBoJMTENeH. [IpOM3BOACTBOTO Ha 3aKyCKM M CllaJIKM KaTo TOH&X € HaMaisyio ¢ 25 TOHa
cnpamo 2019 r. ot 328 ToHa no 303 1. npe3 2020 r. M npe3 Ta3u roaMHa MapKETUHIBT HA ¢upmara
He HanpaBy HHUILO ChIIECTBEHO 3a YBEIMYaBaHe Ha I1JJACMEHTa, 0COOEHO Ha ClalKapCKUTE M3EIHA.
A 3a NPOM3BOJICTBOTO Ha CllaJKapCKW M3/I€NIHA Ca HY)KHH H HOBH MalllMHH, C KOETO Jla C€ OTpearupa
Ha MPOMEHEHOTO ThPCEHE Ha Mnasapa.

VY BeIHYeHO e MPOH3BOACTBOTO cripsamo 2019 Ha MeNHHYHHS KOMIIJIEKC, KaKTo Ha OpalliHa
or 12.481 Tona na 19,026 ToHa, Taka ¥ Ha QypakHMTE NMpoAyKTH, oT 3,840 ToHa Ha 5,744 ToHa.
PbLCTBT Ha NMPOH3BOACTBO Ha (ypaxk e ot 3,346 ToHa Ha 3,559. YBeNH4YEHOTO NMPOH3BOACTBO Ha
MelHHYHKS kommieke npez 2020 r. e nmoeeuye oT 3agoBosuTenHo. Karo 3amaua 3a 2021 r. ocraBa
yBeJlM4aBaHe peajii3upaHeTo Ha MEeJTHHYApPCKHTE W3eNus Ha IPhLKHS nasap.

YeunuaTa OAxa HAcOYeHH H KbM mnoaoOpsBaHe Ha LAJOCTHOTO OOCHyXBaHe Ha
KOHTPAreHTHTE, OT JIoroBapsiHe 10 AOCTaBKa Ha CTOKaTa A0 MECTOHA3HAa4Y€HHETO MO HaH-eBTHHHA H

6bp3 HaYMH Ype3 coOCTBEHa CMEeAMLHsA U Ype3 NMOoA3BaHe YCAYrHTE Ha BbHIIHH bupMH.

2. Peaau3upaHe HA NPOAYKIHATA

M npez Ta3zu rojMHa Npoab/ikH OOHOBABAHETO HAa aBTOMOOHJIHHAT MapK Ha JPYKeCTBOTO.
OcpBeH H3MoJi3BaHeTo Ha cOOCTBEH TPaHCIHOpPT, JPY/KEeCTBOTO MpoAb/iKaBa Ja HaeMa H BBHIUCH
TaKbB, C 1e/] obxBalllaHe Ha MoBeYe PEeruoHH 3a peajii3MpaHe Ha NMpOAYKLHATE, a Apyra NpHiHHa €,

4ye M3INOJI3BAHETO Ha BBHILEH TPaHCNOPT 34 HAKOH JIHHHH € Mo-H3rogHo.

Vi. TEPCOHAJ; TPYIOBA 3AETOCT

Kem 31.12.2020 rommna B apyxkectBoTo paborar 265 pabOTHHLHM M CIYXKHTEIH
(2019 1 1 237).

CrtpykTypHO ca 060COO€EHH :

1. AJIMMHHMCTpPATHBEH O(HC

Llex “ITpou3BoAcTBO Ha XnA0™
. Llex “ITpoH3BOJCTBO Ha 3aKyCKH”
Llex “TIpou3BOACTBO Ha CIAAKH™
TpaHcnopTHa AEHHOCT

MenuuyeH koMmnaexkc Jlrobumelr

I

X ne6o3aBo/ B KB.“MefieH pyAHHK/IPOH3BOACTBO Ha X150 M 3aKYCKH



Ilepconan u cpeocmea 3a pabomuama saniamda

Ne

no IlMokazaTeawn 2020 r. 2019 r. Paziuka

m —

. | CpenHo cnuchyeH Gpoii Ha nepcoHana 252 231 oAl
B T.4. 6€3 nMuaTa B OTNYCK N0 MaHYHHCTBO 248 229 +19

2. Hauucnenu cpeactea 3a P3 /xun. ne./ 1,983 1,627 +356

3. | Cpenna paboTtHa 3annara /aB./ 646 592 +54

CouManHaTa noJIMTHKAa Ha JpPYHKEeCTBOTO Ce MpoBeXkJa B CJIEIHHTE HaNpaBJIEHHA!

e OcurypsaBaHe Ha NEpPHONHYHH MEIHLHHCKH MNperieau Ha pabOTHHLHTE H CIYKHTEIHTE

npeasua cneundukara Ha JeHHOCTTA.

VII. AHAJTH3 HA PE3YJITATHTE OT JEHHOCTTA ITPE3 2020 200una

1. Ilpuxoou om oeunocmma

Hpuxodu om npodadxcba Ha NPOOYKUUA

I 2020 2019 Abcon.uzmenenue
cm-cm JTan na cm-cm JTan na

Hpuxoou XWn.A6. | npooasxcbume | Xu.16. | npooaxcbume neea %
Ilpuxoau ot npoaaxba Ha xnab | 7,889 45.79%| 7,400 52.13% 489 (6.34) %
[Mpuxoau oT npoaaxdu Ha
OpaluHa 6,294 36.54% 3,484 24.54%| 2,810 12.00 %
[lpuxoau or npogaxbu Ha
‘bypaxHH NPOAYKTH 1,178 6.84%, 1,226 8.64% (48)| (1.80)%
[lpuxoau ot mnpoaaxbu Ha
3aKyCKH 921 5.35% 952 6.71% (31) (1.36)%
[Ipuxoaou ot npoaaxbH Ha
ibypasmu 705 4.09% 898 6.33% (193) (2.24)%
[Ipuxoau oT npoaaxbu Ha |
ClaaKapCKH U3J1e/us 240 1.39% 234 1.65% 6 (0.26) %
O6 o 17.227 100.00 14,194 100.00|

JToumu écuyKU NPUX00U €A Peaiu3upaAH Ha 6bMPeUtHUA nasap.




2. Paixoou

2020 2019
cm-cm Omuoc. cm-cm Omuoc.
Pazxoou XWI1.N86. oan % XU 6. oan %
HamaneHue Ha 3anacHMTe OT NPOAYKLHS - - 40 0.24%
CypOBHHH H MaTepHallu 13,135 64.70 % 10,619 63.16 %
Pa3zxonu 3a BbHILUHH YCIYTH 550 2.71 % 585 3.48 %
Pazxoau 3a nepcoHana 2,375 11.70 % 1,945 11.57 %
Pas3xo/14 3a aMOpTH3alli¥ U 00e3LEeHKH 753 3.71 % 700 4.16 %
Jlpyru pa3xonu 3,229 15.90% 2,681 15.95 %
B m.u. omuemHa cmouHocm Hd '
NpPOOAdeHU aKkmueu 3,188 15.70 % 2,621 15.59 %4
DUHAHCOBH Pa3XxOaH 260 1.28 % 242 1.44 %
OG0 20,302  100% 16,812 100%

M npes 2020 r. Hali-BUCOK OTHOCHTEJIEH [IsJ1 MMAT CYPOBUHUTE H MaTEpHaAJIHTE — 64.70%.

3. I[Moxazamenu 3a (huHAHCO8 CHEMOBOOEH AHANU3

ITokazaTenun

IHokazamenu 3a penmabunrnocm
Ha peHTabUIIHOCT

KoeduuueHT
npoaaxou

Ha

NMPUXOJUTE OT

KoeduuneHT Ha peHTabUIHOCT HAa COOCTBEHHSA KalnHTall
HHokazamenu 3a ehexmusnocm
KoeduuneHT Ha ePEKTHBHOCT Ha Pa3XoJHUTe
KoepuuneHT Ha eEKTHBHOCT HA MPHXOIHUTE
HHokazamenu 3a AUKEUOHOCM

KoeduureHT Ha 001118 THKBHAHOCT
KoeduuHeHT Ha Obp3a THKBHAHOCT
KoeduuneHT Ha abconmoTHa THKBHAHOCT

ITokazamenu 3a (hpunancoea aemMoHOMHOCM
¢hHHaHCOBa

KoehuuueHT

Ha

njartexxocnocobHocT
KoehHUHEHT Ha 3aIbKHANOCT
Ob6pvuaemocm HaA MAMEPUATHUME 3aNAcCU
BpemeTrpaene Ha | o6opoT B IHH

ABTOHOMHOCT/

2020

0.044
0.252

1.045
0.957

1.213

0.556
0.036

0:219
4.577

61

2019

Himenennn

0.020 0.024
0.125 0.127
1.021 0.024
0.978  (0.021)
1.140 0.073
0.587  (0.031)
0.025 0.011
0.185 0.034
5.402  (0.825)
57 4



Iokazamenu 3a penmabuiHocm

PentabunHoctra (ehexmuenocmma, ooxoonocmma) € €[JHH OT Hal-BayKHUTE NNapaMeTpH Ha
(hbMHAHCOBOTO CBCTOSHHE Ha [ApYKEeCTBOTO. Ts oTpa3sBa MNoTeHuuana (cnocobnocmma) Ha
APYAECTBOTO Ja reHepupa goxoad. PeHTabH/IHOCTTa ce M3YHC/IsBa 4Ype3 CHCTeMa OT MoKa3aTellH,
M3pa3gBallli ONpele/ieHH ChOTHOLUEHHUA MEXAY peali3HpaHH JO0XOJH M HAllpaBEHH pa3XxodH HIIH
M3MOJI3BaHH aKTHBH.

[TokazarenuTte 3a peHTAOMIHOCT Ca KOJIMYECTBEHH XapakKTepHCTHKH Ha e()eKTHBHOCTTa Ha
NMPpHXOAHTE OT ﬂpﬂﬂﬂH{EH1 Ha cOOCTBEHHS KanuTall, Ha NacHBHTE H Ha pCajlHHTEC akKTHBH Ha
ApyxecTBOTO. Te oTpa3sBaT KakBa 4acT OT (PMHAHCOBHS PE3yJITAT CBOTBETCTBA HA H3IMOJI3BAHHTE
OT JIPYKECTBOTO AKTHBH HJIH HAJIHYHHUTE MAcHBH, C LIEHATa Ha KaKBO ca [NOCTHIHATH.

Korato (huHaHCOBHAT pe3yiaTar e nevandba (nonoxwcumenna eenuuuna), NoKazaTeHMTE 3a

]JEHTEL'EHJ"I HOCT NMOKa3BaT TEMNOBETE Ha Bb3BpPalllaCMOCT Ha KallHTaJlla.

a) koeghuyuenm na penmabwinocm Ha npuxodume om npodaxicbu

H3yucnsaBa ce KaTo CbOTHOLUEHHE MEHKILY CDHHEHEGBHH pe3yaTaT MNnpeil paixolH 34 JaHblUH
H HETHHs pasMmep Ha npuxoauTte oT npoaaxbu u e 0.044 u noka3zea pasMepa Ha ne4yanbata oT
eJlMH JIeB pealH3upaH NpHxoj oT npoaaxba 3a nepHosa. PeHTaOMIHOCTTA Ha MNPHXOAHTE OT

npoanax6u e ypenuueH npes 2020 roauna ¢ 0.024 cnpsmo 2019r.

6) koedpuyuenm ra penmabunnocm Ha cobcmeenus xanuman

HM3umcnsBa ce KaTo ChOTHOLUEHHE Mex 1y QHHAHCOBUS PE3yNITAT NMPE/IM Pa3Xo/iu 3a NaHbUMH
1 cobcTBeHus kanuTan ¥ 3a 2020 r. e 0.2523 ¥ moka3Ba Bb3BpalllaeMOCTTa Ha COOCTBEHHA KanuTall
Ha Apy#ecTBOTO. AHanu3bT 3a 2020r. noka3pa yBeJHYEHHE HAa PeHTAOMJIHOCTTAa HAa COOCTBEHHs
kanutan ¢ 0.127 nyHkTa M4 Hajnara HM3BOJa, Y€ CB3JAJIEHHUTE YCIOBHA 3a BB3BPBLUIAEMOCT Ha
MbpBOHAYAJIHO HMHBECTHPAHHMTE cpeacTBa noj ¢opmMaTa Ha OCHOBEH KallMTal B pe3yiTar Ha
peasiM3zupaHuTe nedanbu OT OCHOBHATa JIEHHOCT ca MHOIO HEOJIAronpHsATHH, BBIIPEKH yABOABAHETO

Ha NMoKa3aTecJid.



Ilokazamenu 3a ehekmuernocm

H3cnenBaHeTo Ha eekTHBHOCTTA (Ooxo0HOCMmMa) Ha APYKECTBOTO Ce H3BBLpLIBA C LE
Jla Ce YCTaHOBH CIOCOOHOCTTa MYy Jla reHepHpa NMPUXOAH OT NPoAaKGHUTE, C KOMTO /1a € B ChbCTOSHHE
Jla BB3CTAHOBH M3BBPLUCHHTE Pa3sXoJM MO AEHHOCTTA H [a OCUIYPH CPaBHHTEIHO A06Bp A0XO0M O1

OCHOBHAaTa JI€HHOCT. AHAJIU3BT H € CBBP3aH ChC CIEAHMTE MOKA3ATEellH:

a) xoepuyuenm na eghexmusnocm na pazxooume

HM34KcisBa ce Karo OTHOLIEHHE Ha MPUXOIUTE KbM Pa3XoIHTe (8 cayuas be3 pazxodume 3a
Oanvyu). O3HayaBa pasMepa Ha MPHXOJHWTE, pealH3upaHH OT eMHHUA pa3xond. 3a 2020 r. Toii e
1.045. CroliHocTTa Ha KoedHuMeHTa ce e yBenuuuna ¢ 0,024 — neka npomsHa.

0) xoepuyuenm na eghexmusrnocm na npuxooume

HM34yKcisBa ce KaTO OTHOLUEHHE Ha pa3sXOJHTe KbM NPUXOMAMTE (& cayuas 6e3 pazxodume 3a
oanvyu). Tosn nokasaren o6o3Ha4aBa €NHHHLA MPHXOAH OT KakbB pa3Mep Ha pa3XxoQuTe e
ocbuiecTseH. 3a 2020 r. e 0.957. CrolHocTTa noa | MMa MO3MTHBEH XapakTep (npuxodume
npesuwasam pazxooume). B cpaBHeHHe ¢ 6a3zMCHHS NEPHOJl, KOraTo MOKA3aTeNIAT € GHII ChC
CToHHOCT 0.978 MMa yBelH4YeHHE Ha eEeKTHBHOCTTa Ha MPHXOAMTE OT npoaaxbu c 0.021 neka

MpOMSIHA.

THokazamenu 3a AUKEUOHOCT

JIMKBHAHOCTTa MoKa3Ba CrOCOOHOCTTAa Ha JPYKECTBOTO HENMPEKhCHATO H B CHOTBETHHTE
pasMEpH Ja OCHIrypABa NOCTaTb4YHH MO pa3Mep JHKBHIHH CpPENCTBa 3a MNOCPEIAHE HA CBOMTE
TEKYLH 3a0bJIKEHHS KbM JOCTABYHLIH, NEPCOHAJI, IaHBbLM H OCHI'YPOBKH.

KaTo KpaTKOCPOYHH 3ab/DKEHHSA € BB3IIPHETO J1a Ce OMpPEe/sT 3ab/KEHHATAa CbC CPOK 3a

noracaBaHe 00 €0Ha rojHHa.

a) xoepuyuenm na obua ruKEUOHOCM
M3uucisiBa ce KaTO OTHOLIEHHETO Ha HAJIMYHHWTE KPATKOTpalHM akTHBH (MaTepHalIHW
3anacH, KpaTKOCPOYHH B3€MaHHs, KpPaTKOCPO4YHH (PHHAHCOBH aKTHBH H MapH4HH CpEACTBa) Ha
APYAeCTBOTO KbM KPaTKOCPOYHHTE 3alb/uKeHHA. PaBeH e Ha 1.213 npe3 oT4YeTHHs NEPHOA MpH
1.140 npes 6azucHus nepuos, koeto e ¢ 0.073 nyHKkTa noBeye, KOETO MOKAa3Ba Jieko nogoGpeHue U
KPAaTKOCPOYHHUTE aKTHBH MMPEBHUILIABAT KPATKOTPAHHHUTE 3a1b/IKEHHA.
[Tony4yeHuTe pesyinTaTd cielBa Ja Ce OLEHAT KaToO ce B3eMaT npeaBu Obp3MHaTa Ha

obopoTa H cneuudukaTa Ha JeHHOCTTA Ha APYHKECTBOTO.



6) xoeghuyuenm na 6vpza ruxeuoHocm

AKO ce eJIHMHHHpa pojifiTa Ha MaTepHaJlHHTE aKTHBH KaTO Bb3MOKHOCT 3a MoracsiBaHe Ha
KPaTKOCPOYHHTE 3abJIKEHHS, L€ ce (pOpMHpa noka3aTtes Ha Obp3a THKBHIHOCT.
KoepuuueHTsT Ha O6Bbp3a NTHKBHAHOCT Npe3 oT4eTHHA nepHona € 0.556 npu 0.587 ¥ nokasea

JIEKO BIIOLIaBaHE CIIpAMO BazucHuUsA NneEpHoa.

8) koehuyuenmvm Ha abcoNomua AUKEUOHOCM € OTHOLUEHHETO MEXIY MapHYHHUTE
CpeAcTBa H TeKYLUHTe 3aab/ikeHus. Pa3kpuBa crnocoGHOCTTA Ha ApPY:KECTBOTO JAa H3nJjalla
TEKYLIMTE CH 3alb/LKEHHS C HaJWYHHMTE NapH4yHH cpeictBa. [Ipe3 OTYETHHS TNEpPHOJ, TO3HM

koebuLueHT e 0.036, a npez 6azucHus 0.025, T.e. yBenuyeHue ¢ 0.011 nyHkra.

IHokazamenu 3a (hunancoea aemMoHOMHoOCM

Tesun nokasaTenu xapakTepH3HparT MJ1aTexocnocobHOCTTa Ha JPYKEeCTBOTO B AbJITOCPOHEH
njiaH, (uHaHcoBaTa MY HE3aBHCHMMOCT H cnocobHocTTa My Aa o6ChyKBa IBJITOCPOYHHTE CH

3adb/KeHuds. U3uucnsaBar ce HpC3 CEIIOCTABAHC Ha cOOCTBEHHA KanMUTaJl H NMaCHBHTE.

a) xoeghuyuenm Ha punancosa asMoHOMHOCM

HM3uyncnsaBa ce KaTo ChOTHOLLUEHHE Mexay COOCTBEH kanuTal H nacHBH. ToH nokazpa.
JAOKOJIKO JpYXKECTBOTO YCNfABa Ja OCHIYPH BB3BPBIIAEMOCT Ha MbpBOHA4YallHO MHBECTHpPaAHHUTE
cOOCTBEHH CpeAcTBa B A€HHOCTTa Karo reHepupa nevyandbu M noaabp:xka coOCTBEHHTE CpelcTBa B
pa3sMEpPH HE MO-MAaJIKH OT TE3H Ha MPHBJEYEHHA KanuTal. MuHuManHata HeobxonuMa cToHHOCT Ha
TOo3H nokaszaren € 1.00, npH kKoeTo CODCTBEHHS KanUTal [IOKPHBA HAITBJIHO [aCHBHTE.
KoepuunentsT 3a Tekywara rogdHa e 0,219 cnpamo 0OasucHua nepuoa, korato e 0.185.
PesyarareT e yBenuuenHe ¢ 0.034 nykHTa, HO BBIPEKH TOBa [MOKa3Ba 4Ye B pe3yiaTaT Ha
onepaTUBHATA CH JIEHHOCT JIpY#ECTBOTO HE MOJKE Jla FreHepHpa JOCTATBYHHM neyanbu, KOUTO Ja My

OCHI'YPAT (pHHaHCOBAa aBTOHOMHOCT. JIeko € nonobpuno pe3ynraTuTe OT NpeaxoaHaTa roJiHHa.

6) Koeghuyuenm Ha 3a0NBAHCHANOCM
HM3uucasaBa ce KaTo CLOTHOLUEHHE MEXKAY NacHBHM H cobcrtBeH kanuTtan. [Ipe3 Tekyluara
rojauHa koetHUHeHTLT e paBeH Ha 4.577 ¥ e HamalleH cnpsaMo OazucHUSA MEPHOJ CbC 0.825, koraro

e 6un 5.402. Toera noka3pa, 4e APYKECTBOTO HMa JIEKO 10100peHHe OTHOCHO FeHEepHpaHeTO Ha

JI0XO0/1H, 3a Ja OCHMI'YpH no-aobpa Bp3BpbLIAEMOCT Ha COOCTBEHHTE CpeaCTBa.



Hokazamenu 3a obpawaemocm Ha KpamKompauHume MamepuaInuy aKmueu

Tesu nokasatenu xapakTepus3upaT eQeKTHBHO HM3MOJI3BAHE HAa KpPaTKOTpalHHTE

MATCpPHAJIHH aKTHBH.

a) epemempaene Ha eouH obopom 6 OHU

ITokaszaTensat nasa MHGOpMalHA 3a MAaTEPHAJIHUTE Pa3Xo/id, ChOTBETCTBALIH Ha eQHHHLA
npuxoad ot npoaaxbu. KonkoTro no-kparek € nepHoasT Ha 0OpBlLIEHHE, TOJKOBA C MO-MAJIKO
aHraJkMpaH KaluTajJl MOXE [Ja ce MOCTHrie aobwvp ¢uHaHcoB pesynrar. HM3uuciasea ce kaTto
CLOTHOLUEHHE Ha CpeHaTa HAJIMYHOCT Ha KPATKOTPaHHHUTE MaTepHaiHH aKTHBH M HETEH pa3Mep Ha
MpUXOAUTE OT npoaaxkdu. Ilpe3 oryeTHHs nepuon, nokasarenar € 61 W cpaBHeH ¢ 6a3zucHuA 57
Oenexn nexko ysenudeHue. Tasu uudpa karo mnokasaten He e A06pa, HO ce ABIDKH Ha
MeJIHHYapcKkaTta AeHHOCT, KOSATO H3BbpluBa , XiaebHa npomuuineHoct" AJl. 3apexkaaHeTo cbe
CYPOBHHa 3a MeJIHHYapcKaTa JeHHOCT HMa KaMIaHHWeH XapakKTep, KOeTO JOBEeXa /IO BJIOLIABAHETO

Ha TO3H MoKa3aTell.

VIl. HAJIHYHE HA KJIOHOBE HA ITPEAITPHATHETO

JpyxecTBOTO HsAMAa KJIOHOBE B CTpPaHaTa W/ HJIM B 4Yy)KOHHA.

VIiIil. BA’KHH CbBUTHSA, HACTBITHJIHA CJIEJ 'OAHUIHOTO CYETOBOJHO
INPHKJIHOYBAHE

He ca HacTBNMIM 3HAYMMH NPOMEHH B YCIIOBHSATA 34 ThPrOBHA U HKOHOMHYECKHS KIIHMAT.
B KOMTO /IpykecTBOTO pabOTH; HE Ca HACTBITHIIM HAKAKBH ChOMTHS B M3BECTHHUTE HM objlacTH Ha
PHCK H B YC/IOBHHTE aHIaXKMMEHTH, HE Ca BINHCAHH HOBH HEOTMEHHMH aHIaKHUMEHTH, 3a€MH HIIH
rapaHlUHH; HE ca HACTBIHUIH HAKAaKBH CBOHTHS B OTHOLUEHHATA Ha JIpy:KXeCTBOTO C HEroBHTE
KJIMEHTH, CIYAHUTEIH, OCHOBHH JIOCTABYMIIA M TPABUTEJIICTBOTO He IJIaHHpaMme npoaaxkbu HiaM

I pHﬂDﬁH BaHHA Ha CbLLUCCTBEHH aKTHBH.

IX. JEMCTBUSI B OBJIACTTA HA HAYYHOM3CJIENAOBATEJICKATA H
PA3BOMHATA JEMHOCT

Ilopagu ecTecTBOTO Ha cBoATa AciHOCT XnebHa npomuiuneHoct AJl He ce 3aHHMaBa

C HAYHYHH H3CJICABaHHA H pﬂﬁpﬂﬁ(}TKH.



X. HHOOPMALOHA IO L1877 4” H 9/I. 247 OT TBbPIrOBCKHA 3AKOH

PA3BKPHUBAHE HA HHOOPMAIIHMA MO WI.187”/1” OT T3.

IIpe3 roguHaTa He ca H[JH,H,{}GHBEI.HH coOCTBEHH aKLIMH Ha APYHKECTBOTO.

PA3ZKPHBAHE HA HHOOPMAIINA IO YJ1.247, AJL.2 OT T3.

UneHoBeTe Ha ChbBETA HA JHPEKTOPHTE HE ca MOJy4YaBalii Bb3HarpaxaeHus npes 2020 r.

Yaenope Ha CnBera Ha AHPEKTOPHTE, KOHTO NPHTEXKABAT AKIIHH HA JPYAXKECTBOTO Ca:

Tenuyo Xpuctos JIunguos — [Ipeacenaren Ha CJI nputexana 51,000 6pos akuHH.

VYyacTHeTo Ha 4ieHoBeTe Ha (CbBeTra Ha AUPEKTOPHTE B TBPIrOBCKH J[APYKCCTBA Kd4dTO
HEOIPAHHYEHO OTrOBOPHH CBAPYAKHHLH, INPHTEXKABAHETO Ha IMOBEYE OT 25 Ha CTO OT KanudTajaa Ha
ApYro Apy#eCcTBO, KAKTO H Y4YaCTHETO HM B YIPaBJICHHETO Ha APYrH ApPYXKECTBa HJIH KOONEpallHH

KaTO NPOKYPHCTH, YNPaBHTE/IH HIIH YJIEHOBE Ha CBBET Ha JHPEKTOPH € KakKTO CJI€ABa.

Tenuo Xpucmoe Tunanoe, npeocedoamen na Creema Ha oupeKkmopume u un. Oupexmop
Ternuo Xpucmoe JJTunanoe e eqHonnyeH cobcTBeHHK Ha kanuTana Ha ,,Oukc” EOO/JI, ¢ EMK
126092220, rp. XackoBo.
Tenuo Xpucmoe JIunanoe npuTexapa IMpsAKO MOBEYE OT 25 Ha CTO OT KamuTajla Ha
ClIEIHHTE ApYyKeCTBAa:
« But OO/l, EMK 108551031, rp. XackoBo
o JIuzuur takcu OO/J1, EMK 126142278, rp.XackoBo
» Kwpmxanu dunm 98 OO/I, EUK 108066672, rp. Kepaxanu
« @Dopykom AJl, EHK 12669654, rp.XackoBo
« Sutpa Tpancnopt AL, EMK 814255710, rp.I'opHa Opsaxosulia
e Ckanapaus 2000 OO ,EHK 115755408, rp.IlnosauB
« Apnesoc 6yc 2000 Al ,EMK 108080405,rp.Kepaxanu
« Xnebonpoussoactso C3 OO/1 ,EHUK 203263229,rp.Crapa 3aropa
e ['mobwn knuusp OO, EMK 202758921,rp. XackoBo
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Tenuo Xpucmoe J/Iunanoeé yyacTBa B YNpPaBUTENIHHTE W/MIIH KOHTPONHH OpraHW Ha

C/IEHUTE ApYKECTBa:

®uxkc EOO/JI, EHUK 126092220, rp. XackoBo, YnpaBuren;

®unakopn OOJ], EMK 126129683 rp.XackoBo, YpaBHTel;

Apnesoc byc OO/I, EHUK 108034258, rp. Kepmxanu, Ynpasuren;

JIusunr takcu OOJ1, EHUK 126142278, rp.Xackoso, YnpaBHTeN;

@®opykom AJl, EUK 126669654, rp.Xackoro, M3nmbnHHTENEH OHUpPEKTOD;

XnebHa npomuuieHoct AJl, ¢ EMK 836143549, rp.Xapmannu, npeacenaren Ha ChBeTa
Ha IHPEKTOPHTE H U3nbaHUTENEH AUpEKTOP;

Exo Tpanekc I'pyn AJl, EMK 126729838, rp. Xackoso, 4neH Ha CbBeTra Ha
IHPEKTOPHUTE;

Apnesoc Oyc 2000 AJl, EMK 108080405, rp. Knpmxanu, unen Ha CbBeTa Ha
NHPEKTOPHUTE;

bKC - [lumutpoBrpaj - koncopuuym AJl, EMK 200610991, rp.JIAMHTpOBrpa, 4jieH
Ha CeBeTa Ha JUPEKTOPHTE;
3aropa ®@uHakopn AJl, EMK 123122384, rp. Crapa 3aropa, U3anbIHHTENEH AHPEKTOP:
Autpa tpaHcnopr AJl, EMK 814255710, rp.l'opna Opsxosxua, 4ieH Ha CbBera Ha
NHPEKTOPHTE;

Exko — Turan I'pyn AJl, EMK 200145389, rp. CmonsiH, yneH Ha CbBera Ha
JHPEKTOPHTE;

Jlenapun AJl ,EMK 203436357,rp.XackoBo, 4neH Ha CbBeTa Ha AUPEKTOPHTE;

3bpHeHH xpand AJl, EHMK 126087771, rp.XackoBo, H3nbIHHTENEH AHPEKTOD U 4JIE€H
Ha CbBeTa Ha JAHPEKTOPHTE;

Xnebozasoa AJl, EHMK 126005322, rp.XackoBo,M3nmbaHHTENIEH AUPEKTOp H 4JieH Ha
CuBeTa Ha JHPEKTOPHTE;

Xnebonpoussoactso C3 OO/, rp.Crapa 3aroepa, EUK 203263229, Ynpasure;

Xenu ¢gbH OO/, rp.Xackoso, EUK 203102973, Ynpaeuren;
[Tapanaiic bunn mueect OO, EHUK 205072646, rp.XackoBo, YnpaBuTen.

Hanuen Pymenoe I'apzoe - unen na C[J

Hanuen Pymenoe Iapzoe ¢ cobcTBeHHK W ynpasngBail ,,MueectkoMm ,, EOOJl ¢ EHMK

126093219, rp.XackoBo .

Hanuen Pymenoe Iap2oe nputTexaBa InNpsKo MoBeye OT 25 HA CTO OT KalKTalla Ha cleJHHTe

NpY#KecTBa:
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»PopykoM H komnauus” OO]J] .EHMK 836034051,rp.XackoBo
« L Kpec 98" EOO/I,EHUK 126142285,rp.Xackos

« ,Bapuant 2001* OO,EHUK12654241 1,rp.XackoBo

« Hapex™ OOJ[,LEHMK 126144101,rp.XackoBo

« Xenu ¢ppH 1 OO, EHUK 203633760, rp. XackoBo

Exo turan edepaxu OO/1, EUMK 206252768, rp.XackoBo
@opykoM All, c EMK 126669654, rp. XackoBo

Hanuen Pymenoe Iapzoe uMa yyacTHe B YNPABHUTEIHHUTE W/ WM KOHTPOJHH OpPraHd Ha
CJIE[IHHTE FOPHAHYECKH THLA:

« Kpec 98" EOOJI, EHUK 126142285, rp.XackoBo, YpaBHTe,

« Husectkom®™ EOO/I, EMK 126093219, rp.XackoBo, YnpaBuTer;

« L Kspmxanu punm 98”7 OO/, EUK 10806672, Y npaBuTen;

. ,» | uBanHBecT OO0, EMK 126146515,rp.XackoBo, YnpaBHTe,;

« Dunaxkopn 2005” OO/, EMK 1226665517,rp.XackoBo, Y IpaBHTE,;

« ,, Eepodun™ OO, EMK 126665054, rp. Xackoro, YnpaBuTe;

« llazapu” EOO/I, EHK 126739227, rp. XackoBo, YnpaBHTel,

« Xackoso dunm” OO/I, EMK 200544413,rp.XackoBo, Ynpasuren;

« ,.Buktopu npomxkektc” EOO/L ,EMK 126739914,rp.XackoBo, YnpaBuren;

« 3aropa ¢unaxopn ¥ AJl EMK 123122384, rp. Xackoro HManeaHHTENeH AHPEKTOP M
yneH Ha CbBeTa Ha IHPEKTOPHTE;

« XnebHa npomuuieHoct All, ¢ EMK 836143549, rp.Xapmanim, qﬁEH Ha CrBeTa Ha
IHPEKTOPHUTE;

« ,Tepec pupext” OOJI , EUK 200768653, rp. XackoBo, Y npaBuTen;

« LKwpmxkanu puam™ EOOJ , EMK 108048375, rp. Knpmxanu, YnpaeuTen;

B wEKxo TuTaH rpyn” AJl, EMUK 200145389,rp.Cmonsan , IIpeacenaren 1 uned Ha ChBera
Ha JIMPEKTOPHTE;

« , Dopykom ¥ komnanusa” OO0/, EHK836034051,rp. XackoBo, YnpaBuTe;

« JAutpa Tpancnopt® AJl, EMK 814255710, rp. 'opHa OpsaxoBuua, 4neH Ha ChBeTa Ha
Hupexktopure.

o Xenu ¢ 1 001, EMK 203633760, rp. XackoBo, YpaBHTE;

o Tpakoduu*“ EOOM, EMK 202372503, rp. XackoBo, YnpaBHTel;

e Cenekra Mupect” OOJI, EUK 201205056, rp. XackoBo, YnpaBuTe.
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* ,3bpHeHu xpanu“ AJl, EHK 126087771, rp.Xackoero, uneH Ha ChBera Ha
AHPEKTOPHUTE;

e Xnebozason“ AJl, EMK 126005322, rp.Xackoro, uneH Ha ChBeTa Ha JIHPEKTOPHTE;

e L Xend ¢puu“ OO]], EMK 203103973, rp. Xackoso,YnpaB1Tem;

* Eko tpanekc rpyn AJl, EUK 126729838, rp.XackoBo u4nen Ha CJI

* Hapex OO/l , EMK 126144101, rp. XackoBo, YnpaBuTen

e Jlenadpun ANl .EMK 203436357,rp.Xackoso, IIpeacenaten Ha CJII

 Eko tutan eHepmpxm OO, EUK 206252768, rp.Xackoeo, Ynpasuten

+ Dopykom All, c EUK 126669654, rp. XackoBo U3nbIHHUTENEH AUPEKTOD

Benuuxko Xpucmoe Munee- wien na CJJ
Benuuxko Xpucmoe Munee e cobetBenuk u npeacrasBnseauwy ET ,,BUJI - BEJIMUKO
MHHEB”, EMK 108521700 ,rp.Kspaxkanmu.
Benuuko Xpucmoe Munee nputekaBa NpsAKO MoBe4Ye OT 25 HA CTO OT KanuTajda Ha
CNEIHHTE JApY/KecTra:
» L Kvpmxanu ¢unam 98” OO, EHUK 108066672, rp. Kepmkanu
« L Bur” OOJI, EMK 108551031, rp.Kepaxanu
« LApnesoc 6yc” OOJ,EMK 108034258, rp.Kbpmkanu
Beauurxo Xpucmoe Munee vima ydacTHe B YNIPaBHTEHHTE W/HWIM KOHTPOJHH OpPraHH Ha
C/IeIHHTE FOPHAHYECKH JIHLIA:
» Apnesoc 6yc OO/, EUK 108034258, rp.Kspmkanu, YnpaBuTe;
« Heo-Turan OO/, EHUK 126629777, rp.AumMuTpoBrpai, YnpaBuTen;
» bunaroyctpoiicteo u komyHanHo cronancTBo OO/l, EUK 836144284, Ynpaeuren;
« EspomsT 2005 OO/1, EMK 126658138, Ynpasuren ;
* bKC - Jlumutposrpan — koncopuuym AJl, EHMK 200610991, rp. JIuMUTpORrpaj, 4JieH Ha
CbBeTa Ha AupekTOopuTe U MU3NMBJIHUTENIEH IHPEKTOP;
Exo — Turan ['pyn AJl, EMK 200145389, rp. CmonsH, yieH Ha ChBeTa Ha JMPEKTODHTE H

H3nbiHHATENEH NHPEKTOP;

Apneszoc Oyc 2000 AJl, EMK 108080405, rp. Kwpmkanu, uneH Ha CwbBera Ha

JAHPEKTOPHTE;

Exo Tpanekc rpyn AJl, EMK 126729838, rp. XackoBo, 4jieH Ha ChbBeTa Ha JHPEKTOPHTE H
H3nbIHUTENEH JHPEKTOP;

XnebHa npomuuneHoct AJl, EMK 836143549, rp. Xapmannu, uned Ha ChBera Ha
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JHPEKTOPHTE;

» Heo-Turtan dumutpoBrpan - TuraH - Knunep Kepmkanu 3310, EHUK 1267491 41,
rp.JlumuTpoBrpan ,Ynpasuren;

« ['n06ba Knuusp OO/, EMK 202758921, rp.XackoBo .Y nipaBuTeEl.

» Jlenadpun Al .EMK 203436357,rp.XackoBo, U3nbiHuTENEH NHpeKTOp W 4jaeH Ha CnBera
Ha IUPEKTOPHTE;

« IIsT npoaykr EOOJI, EUK 126606650, rp.XackoBo, YnpasuTen;

« Xnebozason AJl, EMK 126005322, rp.XackoBo, 4jieH Ha CbBeTa Ha IHPEKTOPHTE;

* 3bpHenu xpaHu AJl, EMK 126087771, rp.Xackoso, uneH Ha CbBeTa Ha JHPEKTOPHTE;

» Exo-—pencrpoit [I33]], EHUK 177334298,rp. Xackoso, [Tpencrasnsasaii;

» Poyacrpuut 6una A33,EMK 177309829,rp.XackoBo,[IpeacTapaspan;

« Eko-n»t 331, EMK177320334, rp.XackoBo,lIpeacraensapany;

« Esporpanexc /I33]1, EMK 17730981 1,rp.Xackoso, [Ipeacrasnssai;

I'enxo Heanoe Mapunoe - ITpoxypucm
a) IlpuTexkapa npsko/Henpsko noHe 25% ot riaacoeere B O6LIOTO cebpaHue Ha-
HEMPHIIOAHMO
©) YuacTBa B ynpaB/ieHHETO Ha
“Tepsen rpyn” EOO/L, rp. SiM6oa, EMK 200803665 - ITpokypHcT

XI. YIIPABTTEHHE HA ©OHHAHCOBHA PHCK

B xona Ha obuualiHaTa cH JEHHOCT APYXKECTBOTO MOXKE [a 6bLIe M3NO0KEHO Ha pa3zIHuyHH
(hHHAHCOBM DHMCKOBE, HaH-BaXKHHTE OT KOMTO ca: MasapeH (BKJIIOYBALI BAJIYTEH PHCK, PHCK OT
NMpOMsAHa Ha CNpaBe/iiBaTa CTOHHOCT M LIEHOBH PHCK), KPEAUTEH PHCK, JIMKBHIEH PHCK H PHCK Ha
NHXBEHO-00BBP3aHH NapuWyHH notoud. O6WOTO ynpaBreHHe Ha pHCKa € (POKYCHpPaHO BBPXY
TPYAHOCTHTE NpH MPOrHO3HpaHe Ha (HWHAHCOBHTE Ma3apd W I[OCTHraHe MHHMMH3IMpaHe Ha
MOTEHUHATHHTE OTPHLIATENHH e(eKTH, KOHTO 6HMXa MOINIH Ja Ce OTpaziT BBPXY thuHaHCcOBHTE

Pe3yNTaTH H ChbCTOAHHE Ha JIPYKECTBOTO.

Tekyuio puHaHCOBHTE pUCKOBE Ce WAECHTH(GULHPAT, H3MEPBAT M Hab6MIONaBaT C MOMOLUTA
Ha pa3jiiiHH KOHTPOJHH MEXaHHM3MH, 3a [la C€ ONpeNensAT aJeKBaTHH LEeHH Ha YCIYTrHTe Ha
APYHECTBOTO H Ha IPHUBJIIEYEHHN OT HEro 3aeMeH KaluTall, KATO H [a Ceé OLEHAT aleKBaTHO
nazapHUTEe OOCTOATENCTBA HA HANPABEHTHE OT HEro MHBECTHLHH M dhopMHTE Ha NMOJAbpHaHE Ha

CBODOAHMTE JIMKBUIIHH CpeACTBa, €3 Aa ce 1onycKka HEeONpPaBAaHa KOHIEHTPALIHS Ha Ja/ieH PHCK.
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YNpaBJeHHETO Ha PHCKAa Ce€ OCBUIECTBABA TEKYLIO OT PBHKOBOACTBOTO Ha JAPYKECTBOTO.
[locsiennoTo e mpHesio OCHOBHM NPHHUMNM 3a OGLIOTO ynpaBieHHe Ha (HHAHCOBHS PHCK M 3a
yNpasjieHHe Ha OTACIHHMTE CNEUH(pHYHH PHCKOBE, KAaTO BaJlyTEH, LIEHOBHM, JIMXBEH, KPEJHTEH M
JMKBHUEH, TIDH H3MOJI3BaHETO Ha HEJIEPHBATUBHH HHCTPYMEHTH.

[To-mony ca onucanu pasnMYHHTE BHAOBE PHCKOBE, Ha KOHTO € M3JIOKEHO APYKECTBOTO
NpH OCBLIECTBABAHE HAa TBPrOBCKHTE MY OMNEPaldH, KAaKTO W BB3MPHETHAT TMOAXONA MPH

YINpaBieHHETO Ha TE3H PHCKOBE.

Banaymen puck
HpyxeCcTBOTO HE € H3/I0KEHO Ha 3HAYMTEJIEH BAJyTEH DMCK, 3alllOTO MOYTH BCHYKH
HEroBuM OIlEpallii W CAEJKH ca [ACHOMHHHpPaHH B OBJrapckd neBa HW/HIH €BpO, AOKOIKOTO

MoCJIEAHOTO € ¢ PUKCHPaH KYpC CNpsMO JIeBa Mo 3aKOH.

Ilenoeu puck

JpyKeCTBOTO € M3/I0KE€HO Ha M3BECTEH LIEHOBH PHCK 3a HEFaTHBHH NPOMEHH B LEHHUTE Ha
CTOKHTE ODEKT Ha HErOBHUTE OMNEpallHH, 3allOTO MPOAYKLHATA € MAaCOBO MPOHM3BEkKIAHA H YECTO
Hai-roNeMHTE MPOH3BOAMTENH (POPMHpPAT LIEHH, KOMTO HE HM YIOBJETBODSABAT, HO 6e3 Ja ce

cboOpb3sBaMe C TAX He GUXMe MOrIM a NpoAaBaMe Ha nasapa.

Kpeoumen puck

[Ipn ocbliecTBABaHE Ha CBOATA AEHHOCT APYKECTBOTO € M3JIOKEHO HA KPEOHTEH PHCK,
KOHTO € CBBbpP2aH C pHUCKa HAKOH OT KOHTpPareHTHTE MYy fa He 6b/e B ChCTOSHHE [la M3TbIIHH
H3LAJI0 H B OOHYaHHO NpeBHAEHUTE CPOKOBE 3aIb/DKEHUSATA CH KbM HEro.

OcHoBHHMTE (PHHAHCOBH aKTHBH Ha JPYKECTBOTO ca NMapu B Gpoii U B GAHKOBH CMETKH.
TBProBCKH H IPYTH KPATKOCPOYHH B3€MaHHMA H KPpeIHTHH B3eMaHHA.

[lapuuHuTe CpeACTBa B APYKECTBOTO M paslUlalllaTeIHHTE OMEpaLiy ca CBCPENOTO4YEHH B
MbpPBOKJACHH THProBCKH GaHKM C BUCOKa penyTauus U cTaGHiIHA JIMKBHAHOCT, KOETO OrpaHHYaBa
PHCKa OTHOCHO MMapH4YHHUTE CPEIICTBA H NapHYHHUTE EKBHBAJIEHTH.

JpyK€CTBOTO HAMa MOJMTHKA [a MpojaBa C OTCPOYEHM IuamaHds. CbhOHpaeMocTTa M
KOHLCHTpallHATa Ha B3€MaHHATA C€ KOHTPOJIHpA TEKYILO H CTPHKTHO, CBIIACHO YCTaHOBEHAaTa

MOJIHTHKA Ha JIPYIKECTBOTO.
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Jureuoen puck

JIMKBUIHUAT PUCK Ce HM3pa3siBa B HEraTHBHATA CHTYallMsi JPYKECTBOTO Ja He 6bie B
CBbCTOsIHME Jla NoCpelHe 0e3yC/I0BHO BCHYKH CBOH 3a0bJDKEHHA ChIIIACHO TEXHHS Manesk.

To nposexna xoHcepBaTHBHA NMOJMTHKA IO yNpaBle€HHE Ha JIMKBHAHOCTTA, Ype3 KOATO
NOCTOAHHO NOLABpHKa ONTHMAJICH JIHKBH/EH 3amnac MapH4YHH cpeactBa M aobpa crnocoGHoCT 3a
(buHaHcHpaHe Ha cTomaHckata cH gAeiiHocT. Tekyuo MaTYpPHTETBT H CBOEBPEMEHHOTO
OCBIUCCTBABAHE Ha MUAllAHKATA C€ ClIeNH OT (GHHAHCOBO-CYETOBOJHHMA OTAEJ, KATO CE€ MOAIbpKa

exeHeBHa HH(OPMaLMA 3a HAJTHYHHUTE MApHYHKM CPEJCTBA U NMPEeACTOSLIMTE NIallaHH4.

Cnpaeeonueu cmoiunocmu
CnpaBeannBaTta CTOHHOCT Hai-06110 NpeacTaBisBa cymaTa, 3a KOSTO elHH aKTHB MOKEe aa

Obje pasMeHEH WJIH €IHO 3adb/KeHHe Ja Oble M3MIATEHO NPH HOPMAIHH YCIIOBHA Ha CleJiKaTa
MEAKIY HE3ABHCHMM, HeNaellld H HH)OPMHpPaHH KOHTPAreHTH.

[IpuTexaBaHHTE OT APYXKECTBOTO (hMHAHCOBH aKTHBH Ca OCHOBHO TBPIrOBCKH B3€MaHM,
NPENOCTaBEHH 3a€MH H HAIMYHOCTH MO pasmnjallaTe/lHH CMeTKH B GaHKH, NMOpaiM KOEeTO Ce
npuema, 4ye OanaHcoBaTa MM CTOMHOCT € NpUOAM3MTEHO paBHA Ha TAXHaTa cripaBeaJIMBa
CTOHHOCT. IIpHTekaBaHHUTE OT APYKEeCTBOTO ()MHAHCOBU MACHBH MPEACTABASBAT OCHOBHO 3a€MH W
TbProBCKH 3adb/IKEHHSA, TOpaJH KOeTO ce npHeMa, dYe 6GamaHcoBaTa HM CTOHHOCT e

NPUONH3IKUTEIHO PaBHa Ha TAXHATAa CrpaBe/JIHBa CTOHHOCT.

XII. ITNIAHOBE 34 PA3BHTHE HA JIPY2KECTBOTO ITPE3 2021IT.

[Ipe3 2021 r apy>KeCTBOTO L€ NPOABIKH 13 M3MBIHIBA 3aaYHTe CBbpP3aHH C OCHOBHAaTa
CH neHHOCT. IlpeaBua cTarHauMsATa Ha Na3apuTe, OYaKBaHUTE NMPOAaXGH Ca OKOJIO Te3H npe3 2020
roauHa. lllo ce ornHacs 1o obekra B rp. Byprac uwie ce TbpCAT masapd B peruoHa, Thil KaTo
MPOHU3IBOACTBOTO € Jaliey OT Bb3MOXKHHS KarnaluTer.

OCHOBEH MOMEHT NpPH MPOM3BOJACTBOTO M peajM3allMATa Ha XJifb, XJIeOHH H cllalKapCcKH H
MeHHYapCKu u3aenus npes 2021 roa. we 6vae paborata B M3KIIOYMTENHO KOHKYPEHTHa Cpeja.
Tosa e 00yc10BeHO OT ronemMus 6poi NPOU3BOAMTENH, CTPEMSLLM Ce Aa pa3llMPABAT Na3zapHTe CH U
pa3HooDpa3ueTo OT AaCOPTHMEHTH.

B Tasu Bpb3Ka cUMTaMe, Yye YCHJIMATA HH TpsAOBa Na 6bOAT HACOYEHH B JIBE MOCOKH:

I. AxkTHBHa paboTa H ChbAEHCTBHE HAa OTBETHHTE ABPKABHH BEOMCTBA IO MPHJIAraHETO M

Cla3sBaHETO H3IHCKBaHMATA, perjijaMeHTHpAalLH [IPOH3BOJICTBOTO H peallH3allHATA Ha XpPaHH.
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2. HoB noaxox, koiTto Tpa6sa na Hanarame npu pa6otarta ¢ AUCTPHOYTOpPHTE H KpaiiHHUTE
KJIHCHTH — TMOAXOA, NpHJiaraH B H3KJIIOYHTEIHO KOHKYPEHTHAa Cpefla W NPH H3KIHOUYHTEHO

HamMaJjieHa NMoKynaTtejiHa cnocobOHOCT Ha HaceneHHeTo.

HoknaaeT 3a nelHocTTa Ha cTpaHuuM ot | mo 17 e onobpeH 3a u3masaHe ot ChBera Ha
AHPEKTOPHTE H € MOANHCaH OT Heroeo uMe Ha 30.03.2021 r.

-—"-n..“.

HBHHIHHTEHEH HUPEKTOP: ] Ul
- - fTeﬁt-m JIuNAHOB/
30.03.2021r. s
XapMaH/H

17



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17

