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EWY MU UHK BBJATAPUA EOOJ
JIOKJIAJL 3A AEMHOCTTA
3a roauHaTa, npuKaoyBaiia Ha 31 aexemspu 2018 r.

PLKOBOACTBOTO MPEACTaBsA CBOA AOKIaA ¥ QUHAHCOB OTUET 32 OTUETHHA neproa KbM 31 nekemBpu 2018 r., U3roTBEH
B ChOTBETCTBUE ¢ MexXIyHapOAHUTE CTaHAApTH 3a (PUHAHCOBO OTYMTaHe, NMpueTH OT EBponeiickusi cpro3. Tosm
¢uHaHCOB oTYET € ofuTHpaH oT bpHCT U AHr Oxur OO/,

MPETJIEL HA AEAHOCTTA
Onucanue HA OCHOBHATA AefiHoCT

Eitu [Tn Unk Bearapus EOO/] 3anouBa cBosTa onepaTuBHa aeiiHocT Ha 01 centemBpH 2015 roauHa B U3NbJIHEHHE
Ha pewieHneto Ha Xwoner-Ilakapn Kbvmnanu, CAILLL ma paszgenu 6u3Heca cu B ABe HampaBieHus — OGusHec UT
uHppacTpykTypa, codpTyep u ycryru (Hewlett Packard Enterprise), 1 Gu3Hec ¢ iepCOHATHH CUCTEMH U TIPHHTHPAILM
yctpoiictsa (HP Inc).

Eity Iu uk bbarapus € yact ot rpynara Ha apyxecrsata Ha HP Inc Co, CALLl B Lientpansa u Ustouna Espona,
pasBuBaiia 6M3HeCa ¢ NEPCOHANIHM KOMITIOTPH M CUCTEMM, U NPHHTEPHU TEXHONOTHH B PETHOHA.

KoM kpas Ha 2018 r. Eity [1u Muk bunrapus EOOJ (,[IpyXecTBOTO™) U3BBPLIBA TPH OCHOBHHU THNA YCIIYTH, KOHTO
Hali-0610 MOraT Ja ce ONMpeAeNAT KaTo LEHTHP Nno oOCHyXKBaHe Ha KJIMEHTH Ha IpynaTta M0 rapaHUUOHHA M
ClieArapaHLMOHHa TMOAAPBKKA HA MEPCOHATHH KOMIMIOTPH M CHCTEMH 3a MalIbK U cpelieH OM3HeC, H 3a rojieMu
KOPIOPATHBHM KJIMEHTH; LEHTHP MO NPEAOCTaBAHE U 06CyKBaHe Ha PUHTEPHH PELUEHHA U TeXHONOrMH. OCBEH TAX
LEHTBPBT 32 YCIIYTH M3BbPILBA yNPaBJCHHUE M aAMUHUCTPUpPaHe Ha GU3HEC NIPOLIECH 3a PY’KECTBATA OT Ipynarta KaTo
YTIpaBJICHHUE Ha AOCTABKH, YIIPABJICHHE Ha MPOEKTH, U3TOTBSAHE HAa OGM3HEC OTUETH, yNpaBAeHHE Ha YOBELIKH PECYPCH
H 1p. YCIyruTe, W3BbPIIBAHH Ha MECTHMA Na3ap e OrpaHUYaBaT JIo NPEeNOCTABAHETO HA MPHHTEPHH TEXHOJIOTHY K
rapaHUMOHHO 00C/y)XBaHE HA MPOMYKTH CJiell BTOPaTa rojMHa OT 3aKyNMyBaHETO Ha MEPCOHAIHH KOMIUOTPH M
CHCTEMM OT MapTHBLOPCKATa U AMCTpUOyTOpCcKa Mpexxa Ha Eifu [Tu Unk.

B kpas Ha 2018 r. 6poAT Ha 3aeTHTe JMLa B TPYAOBO NPABOOTHOLIEHHE ¢ JIpyxecTBOTO Bb3jiM3a Ha 581 cyxuren.
C uen ocurypssaHe Ha 6u3Hec cpesia H pabOTHO NMPOCTPAHCTBO CHITIACHO KOPNOPATHBHUTE M3KCKBaHUA Ha Eity TTu,
HpyxecTBOoTO 1051382 HaeTH GusHec oQHc NaowM B pasMep Ha 4,695 kB. M B busnec INapk Codus.

M npes 2018 r. B JIpyxecTBOTO NPOABLIkABAT NPOLIECHTE NO ONTHMU3ALHMS U IPECTPYKTYPHpPAHE, 3aMOYHANM B Kpas
Ha 2015 r. B komnanuute Ha Eiu Iln Huk. Llenta e nopobpssase HuBOTO Ha 0OCIyXBaHE Ha KIMEHTHTE OT
KOPTOPAaTHUBHHUS CEKTOD MPH CTPOT KOHTPOJ Ha ChOTHOLUEHHE pa3xoa-yciyra. Tesu npouecu B Buarapus sacsrat
OCHOBHHTE GHM3HEC €NMHHMLM: TaPAaHLIMOHHA U nocne/Bala noaapexka (Customer support services) B nepcoHaTHUTE
CHCTEMH, YNPABJICHUE Ha NPUHT TexHonoruure (Managed print services) 1 ycnyrute 1o ynpasjieHHe Ha PE3EPBHH
gacty (Supply chain services).

Ipe3 2016 r. Eitu ITu MHk 3anouHa NpeiocTaBIHETO Ha MEPCOHANIHM KOMITIOTPH U CHCTEMM Kato yenyru (device as a
service) Ha passuTHTe nasapH B EMEA kato BenukoGpuranus, Opanuus u I'epManus, KOETO JOBE/E A0 Ch3aBaHETO
Ha 3B¢HO B Eifu ITu Unk Bbarapus, unaro uen e paspaboTBaHe u ynpaBlieHUe Ha TO3M BUA YCIIyra B perdoHa. Ilpes
2018 ronuHa MpOABIXH M3MBJACHUETO HA CTPATErHATa MO YCbBBPLIEHCTBaHe M pasBuTHe Ha DaaS ycnyrata kato
TIPHOPHUTETHO 3BEHO B CEKTOP YCIyTH 110 06CTy>KBaHE Ha KIIMEHTH. EKUITBT OT CNELMAIMCTH Ce yBeIMYaBa MOETAMHO
M KbM Kpast Ha rofiuHaTa JOCTUrHa 50 creuuaaucTH.

C paswMpsBane Ha NpOAYKTOBOTO noprdonuo Ha Eity ITu, JIpyxectBoTto 3anouxa npes 2016 r. u NpeaocTaBIHETO
Ha YCITyTH, CBBP3aHH C YIIPABJIEHUETO M AMCTPUOYLIMATA HAa HOBA CEpHUs LIMPOKO GopMaTHH A3 npuHTEpH.

B 2017 roauna HP Inc, CALLI mpuno6u npusTHHr 6U3Heca Ha Samsung corp, 0xHa Kopes. Bempeky, ye 8 Bbarapus
Ta3M CeNKa HAMA (UHAHCOBO OTPAXXEHHE NOPajH JIUICATa Ha AMPEKTEH Gu3Hec Ha CamcyHr Bbirapus, B lleHTbpa
Ha XII no oGciyxBaHe Ha WKMPoko (opMAaTHU NPHHTEPHH ycTpolicTBa M npe3 2018 rommHa ce yBeiHuHXa
aKTHBHOCTHTE MO Nnpuobmasane v 00CTyKBaHE HA HOBH CEPBHM3HHM LIEHTPOBE M MapTHLOPM Ha Samsung. Yciyrure
o6xBaliaT WKPOK CNEKTHP OT ACHHOCTH, HACOYEHH KbM 00ydeHHs U paboTa ChC CepBU3HUTE MapTHLOPH Ha Eifu IMu
B EBpona, Appuka v Bimnskus M3T0ok aHraxxupaHH B NpoLieca Ha NOJAPBKKA Ha MYITUOYHKIMOHAIHUTE YCTPOHCTBA.
EnHa OT MHOBATUBHMTE M CTPATETMYECKH YCIYTH B CIEKTbpa Ha NpPHUHTEPHUTE TEXHOJOTHH € MOMAPBKKATA M
obcnyxanero Ha 3D npunTHHra. ITpes 2017 roauna Efiu ITn Huk Buirapus 3anouHa u3rpakIaHeTo Ha €KMM Mo
Ch3/1aBaHE M Pa3BHTHE HA GU3HEC NpoLECH, YHATO OCHOBHA LIEN € BHCOKOKAUECTBEHO 0GCnykBaHe Ha MultiJet Fusion
npunTepure Ha Eifu I[Tu Muk B kopnopatuBHua cerMeHT. [1pe3 2018 romuna 3D npuHTHHra 0CTaBa IPHOPHUTETHO
3BEHO 3a (OKyC ¥ pa3BUTHE B GU3HEC CTPATETHATA HA KOMIIAHHUATA.
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JIOKJIAZL 3A AEHHOCTTA
3a roauHaTa, NpukIoYBaa Ha 31 nekeMspu 2018 1.

Pe3ynTaT 3a TeKyIHs NEPHOI

2018 ronuna € TpeTa nopea $ucKanHa ronuHa, B koaro Eifu ITu ik Bbnrapus oTumnra pesynrar 3a mbisa GUHaHCOBa
roauHa. I1pe3 2018 r. npuxoauTe 0T JOrOBOPH C KIHEHTH Bb3JIM3aT Ha NOBeYe OT 49 MIIH. JieBa, OT KOUTO 96 % ca oT
W3BBPIUEHH YCIIYTH KbM ApYyKecTBaTa oT rpynarta Ha HP Inc, u ensa 4% oT npenocraBaHeTo Ha YCIYTH Ha BHHIIHH
KIHEeHTH B bbarapua. CbOTHOIIEHHETO BBTPELIHOrPYNOBH MPUXOAU U MPUXOAH OT ThPTOBCKH KJIHEHTH CE 3ana3Ba
CNpsAMO MHUHaJiaTa roJMHa, KaTo pasMepbT Ha mpuxoiaute Genexxu pueT OT 22% cnpamo otyeteHute npe3 2017
rollnHa.

KomnanusTa ChILIO OTYHTA PBCT B CPEAHUS Mapik Ha onepaTuBHaTa nevyanta kato 3a 2018 roauna Toii e 6.87 % (2017
r.: 5.98 %). B pesynrar neuyan6ara npead AaHb4HO obsaraHe 3a 2018 roawHa e 3.61 muH siB, mokato npes 2017
cbllaTa € B pasMep Ha 2.03 MJIH. neBa. YBEAMYEHHETO Ha ONEPAaTUBHUA MapX ce Ab/DKH Ha YBelMuaBaHe Ha oGeMa
Ha BbTPEUIHOTPYIIOBUTE YCIIyTH, KAKTO M MOBHIIABaHE CTONHOCTTA MM MpU HapacTBaHe HA arperupaHara pa3xoaHaTa
6asa ¥ CbOTBETHO rapaHTHpaHUA NpOLEHT nevanba ot 8 %, kolito JIpyKecTBOTO MpHWiara B CbOTBETCTHBE C
TpaHC(EpHOTO LeHOOGpa3yBaHe Ha rpynaTa.

CTpykTypaTa Ha pa3XOJMTE H TAXHOTO CHOTHOLIIEHHE CHOOPa3HO 061K UM pasMep He ce npomens npe3 2018 roauua,
CNpAMO NPERUILHY FOAHHH.

OcHoBeH Asn B pa3xoauTe Ha JIpyKecTBOTO 3aeMaT OTHOBO NpEeKHTE Pasxoiu, CBbP3aHH C MepCoHaia - 25.6 MIH.
neBa WM 55% oT obumMTe OnepaTUBHM PasxoiH. 3aeqHO C pa3XOAMTE 3a HAeT TPYHA M ayTCOPCHHI OT BBHIIHH
KOMIIaHHMH T€ Bb3/M3aT Ha 43 MJIH. Jiea Wil 93% OT onepaTHBHUTE PasXo[H, KATO OUaKBAHHATA € TOBA ChOTHOUIEHHUE
Ja ce 3arasd W npe3 cieaBaliata rognHa. OcTaHalMTe pa3XxolM BKJIOYBAT OCHOBHO HaeM M OQHMC NOAPBKKA,
KOMaHAMPOBKH, MaTepHald H MapKeTHHTOBH Pa3XOJH, YMHTO [SJ1 B ONEPATUBHUTE Pa3XOJM C€ 3ama3Ba HUCBHK B
PE3YJITAT HAa ONTHMHM3ALMOHHHTE IPOLECH, YACT OT KOMTO BKJIIOUBAT LIEHTPAIHU3HPAHE HA BbTPSHIHOTPYNIOBH YCIYTH,
MapKETHHIOBY U PEKJIAMHH AEHHOCTH Ha ApY)KeCTBaTa OT rpynara.

[TonutukaTa Ha ynpasjieHHE U OTYHTAHE HA PUHAHCOBUTE UHCTPYMEHTH € omucaHa B benexka 2.2. PrkOBOACTBOTO
CuMTa, 4e AeHHOCTTa Ha JIpy)KECTBOTO HE € M3MpaBeHa MPEl CEPHO3CH NUKBHAEH, BAIYTEH WM KPEAMTEH PHCK
nopaau 6M3HEC Mojesa OT rapaHTHpaHa HopMa Ha meyan6ara mexny 5 — 11%. JpyxecTBoTo ce ctpeMd kbM 8%
CpeaHOroAMIIHA HOpMa Ha neyainba. LlenviTe U NOIHTHKATa Ha YNIpaBJICHHe HA PUCKaA ca U3/IokeHH B Benexka 18. 3a
¢duHaHCHpaHe HA ONEPaTUBHUTE HYXAH Ipe3 ITbpBaTa TlOJAMHA OT 3aloyYBaHe Ha NEHHOCTTa 6€ yYCBOEH
BBTPEIHOrPYNOB KpeauT ¢ nagex Asryct 2018. I1pes 2017 roauna JIpyxecTBOTO U3IIATH MPEACPOUYHO ABJKMMATA
IMaBHMLATA BEJHO C HAaTpyNaHaTa JIMXBa MNOpajyd ONTHMHCTHYHHWTE NPOTHO3H 3a pa3BMTHE Ha OM3Heca M
crnocoGHocTTa Ha JIpy»ecTBOTO Ja reHepHpa cBoOOeH NapHYeH pecypc.

CHOMTHSA ¢jle] OTHETHATA AaTa

HpyxecTBOTO € 6eHeduLHeHT N0 JloroBop ¢ MHHHCTEPCTBO Ha TPYJa H COLMAIHATA [IOJIMTHKA BbB BPb3Ka C IOrOBOP
Ne:BGOSM90P001-1.021-0500-C01, ITosHinaBaxe ksanuukauuaTa Ha 3aeture jauua B ,,Eitu [Tn UHK Bearapus®,
peansupad ¢ (uHaHCOBaTa noaxpena Ha OnepaTHBHA mporpama ,,PazBuTHe Ha yoBewkuTe pecypeu™ 2014-2020,
cbuHaHcupaHa ot EBponeiickus crio3 upe3 EBponeiickus coumanen ¢oun. Obmxkumarta cyma ot 101,250 nB. e
nony4yeHa Ha 1 Mapt 2019 r.

OcCBEH OMOBECTEHOTO MO-rope, He ca HAacThNWIM ChOUTHA cinel 31 NeKeMBpH, KOMTO Aa HajlaraT JOMbIHHTEIHH
KOPEKLUMH WHIH ONOBECTABAHHA BHB (PMHAHCOBHMA OTYET HAa JpYy)KeCTBOTO 3a rOAMHATA, MPUKIOYBaila Ha 31
nekemBpu 2018 r.

JAMBHACHTH M pa3npeaesieHHe Ha neyanbara

Iipes 2018 r. [lpyxecTBoTO He € pasmpenensio auBuaeHT. [euanbara Ha pyxectsoro 3a 2018 r. e oTHeceHa B
HepasnpefeaeHy neuyantu.

iii



EWY ITU UHK BbJICAPUS EOOJI
JIOKJIAJZ1 3A AEMHOCTTA
3a roauHaTa, NpukmovBaila Ha 31 nexemspu 2018 r.

CTpyKTYpa Ha OCHOBHMSI KanuTa

Ennonuuen cob6ctBenuk Ha Jlpyxkectsoto € “Anda Xoaguur Ty” b.B, Xonangus. JIpyecTBOTO € PeriucTpHpaHo ¢
MHHHUMAaHHA U3UCKYEM KallUTan 3a cTpaHaTta — 2 JieBa.

BEPOSITHO BBAELXO PABBUTHUE HA INPEAINIPUSATHUETO

Karo apiuepna komnanns ot rpynara Ha HP Inc passutuero Ha neliHoctTa Ha [lpy)ectBoTo B Birapus npoasinkasa
na 6bJe 4acT OT KOpNOpaTHBHATa CTPaTErus 3a MPECTPYKTypHpaHe Ha GM3Heca B U3HACAHE Ha OTAENAHH AEWHOCTH
onepauuy OT OM3HEC YCITYTHTE Ha rpynaTa KbM JIOKaLUH C NMO-HUCKU ONEPaTHBHU Pa3sXOdH C Liei JOCTHIaHe Ha Mo-
BMCOKO HMBO Ha Ka4yeCTBO, MbBKAaBOCT B 0OCITy)KBAaHETO Ha KJIMEHTH M LiEHTpanusauus Ha GusHec npoliecute. B
Bbbarapus Eiy [11 KoHUEHTpHpa OeHHOCTH MO NPENOCTABAHE HA YCIIYTH B CETMEHTA HA TIEPCOHATHUTE KOMITIOTBPHH
CHCTEMH H NPHHT TEXHOJIOTHUTE.

OyakBaHHATA Ha PBKOBOACTBOTO €a TE3M AKTHBHOCTH fAa CE YBENWYaBaT C yBenHyasaHe gena Ha 3D npuut
ycTpoiicTBaTa, WIMpoKo (opMmaTHUTE A3 NMPHHTEPH, KaKTO W NEPCOHAJIHUTE CHCTEMM Kato ycayru (device as a
service). PbKOBOACTBOTO He c€ aHraXHpa ¢ TOYHH JAHHH H TPO3HO3H, a MPHOIN3UTENIHH TAKUBA.

CuuTame, ue kbM Kpast Ha 2019 r. / Hayanoto Ha 2020 r. JIpy»ecTBOTO L€ YBeJH4YH KanauMTeTa CH ¢ 0KoJio 10%,
M3MepeH cnpamo 6pos Ha 3aeTuTe KbM Kpas Ha 2018 r. LlenuTe nocraBeHH BbB BPb3Ka C ONTHMHU3MPAHE HA PA3XOAUTE
ca MOCTUIHATH B TofsMa CTEIeH W Npe3 CleABallaTa FOfHHA Lle ce aKLEHTUPa BBbPXY OOYUEHHS M MOBHILUABAHE
KOMMETEHTHOCTTAa Ha CIY)XHTEIHTe ChoOpa3HO OH3HEC U3HUCKBAHHUA, CTaOUIU3UpaHe MOZMUMHTE H YTBbP)KIaBaHe
cpen knueHTUTe Ha Eitd ITd MHK KaTO OCHOBEH LEHTHD Ha KOMINETEHLIMS 3a NPEeI0CTaBAHEe Ha TEXHOJNOTHYHH YCIIYTH
u peuenus. CpobpasHo Ou3Hec riaHoBeTe B cerMeHT O6CNyXBaHe Ha KAMEHTH, LieJITa Ha KOMIAHMATA € Aa ce
CBCPEMOTOUH B YCIIYTH ¢ IBIrOCPOYEH CPOK Ha oBcCiTyxKBaHe HA KIIHEHTH B cekTop KopnopaTHBHY KITHEHTH, BMECTO
TPAH3aKLUMOHHH ¥ 8AMHUHUCTPAaTHBHU aKTUBHOCTH KaTO KOJ M KOHTaKTHH LEHTpoBe. [Ipu Tasu nocoka Ha pa3sBUTHE
B OM3Hec cerMeHTH [lepcoHanHu KOMMIOTPY M cHCTeMH M TTPHHT yCiayrd M TEXHOJIOTHH, 3a€AHO C YCIYTHTE 10
JOCTaBKH 4 ynpaBieHHe Ha KoHCyMaTuBu (supply chain) PrkoBoacTsoTo Ha JIpy:xecTBOTO CcuuTa, e mpe3 2019 r.
NPUXOAUTE OT ACHHOCTTA L€ JOCTUIHAT 55 MIH. JIeBa, a onepaTHBHATa nedanbaTa Aa AocTUrHe 3,8 MIIH. JieBa NpH
3amla3BaHe CpeAHHS MapX Ha oriepaTHBHa neyauda U pasxoau 3a NpecTpyKTypupaHe noa 1%.

JAPYXXECTBOTO HE U3BBPLIBA HAYYHO U3CJIEJOBATEJCKA U PA3BOMHA JEMHOCT.
JAPYXECTBOTO HAMA KJIOHOBE U ABIUEPHH NPYKECTBA.

YNIPABJIEHHE

CornacHo aekicreamus Teproscky 3akoH B bbarapus, kM 31 nexkemspu 2018 r., Eitu [Ty Mnk Beirapus e eaHonn4Ho
APYKECTBO ¢ OrPAHHYEHA OTTOBOPHOCT.

Kem 31 nexemspu 2018 r., pyxecTBOoTO ce ynpasnsBa U mpencrtasnsaBa oT AceH Haiinenos 'eoprues u I'eprana
CrosHoBa Pabamxuiicka, 3aeIHO U NOOTAEIHO.



E/Y MU HHK BbJTCAPUS EOOJ
JOKJIAJZL 3A AEMHOCTTA
3a roguHaTa, pukmoyBama Ha 31 aekemspu 2018 r.

OTtro BOPHOCTH HA PLKOBOACTBOTO

Cnopen 6B5ArapckoTo 3aKOHOJATENCTBO, PHKOBOJACTBOTO CHAEABA Na W3rOTBA (PMHAHCOB OTYET 33 BCAKA (PMHAHCOBA
roiMHa, KOMTO fa faBa BApPHA M HECTHA NpeCTaBa 32 GHHAHCOBOTO ChCTOAHKE Ha JIpYKECTBOTO KbM Kpas Ha FOAMHATA,
(MHAHCOBOTO My NpeNCTaBsiHE U NAPHYHUTE MY MOTOLH,

PbKOBOACTBOTO NOTBBPXKAABA, Y€ € MPUIATaNIo MOCAEA0OBATENIHO AIEKBATHY CUETOBOIHU MONUTHKH NPH H3rOTBAHETO HA
roauuinks ¢uHaHcoB otdeT KbM 31 nexeMBpu 2018 r. M e HampaBWIO pa3syMHH W NPEANA3MBU TPELEHKH,
NPeANooKEHUA H NPUONHUIUTENHH OLEHKH.

PBKOBOACTBOTO NNOTBBPKIABA, Y€ CE € NPHAbPXKAIIO KbM AeHCTBALIUTE CUETOBOIHH CTAHAAPTH, KaTO PUHAHCOBHUAT OTYET
€ U3rOTBEH Ha NPUHLMUIA HA AEHCTBAIOTO MPEANPHATHE.

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a MPaBWJIHOTO BOAEHE Ha CUETOBOAHHTE PETHCTPH, 33 LENECHOBPa3HOTO
YNPaBJICHHE HAa aKTHBUTE H 3a MPESANPHEMAHETO HA HEOOXOAUMHUTE MEPKH 3a H3GATBaHE U Pa3KPUBAHE HA EBEHTYaTHHU
3n0ynoTpe6u U ApYTH HepeJHOCTH.

-~

l"épraHa CTosu Pagamxyiicka

Ynpasuren
ENY ITU UHK BBJITAPHA EOO/T

rp. Codus
30 Anpun 2019 .
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[doknaa Ha He3aBUCUMWUA OOUTOP
[10 eAHONMYHUA COBCTBEHUK
Ha ,,Eiu M MUK Bbnrapua” EOOL

[loknag oTHOCHO oaguTa Ha (hUHAHCOBUA OTYET

MHeHue

Hue n3BbLPLLUKMXME OAUT HA NPUNOXKEHNA hUHAHCOB OTYeT Ha , Eny MNMu UHK Bvnrapusa" EOOQ
(.,ApyxecTBOoTO"), BKNIOYBALY OTYET 3@ (DMHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2018
roguHa, ot4er 3a BceobxBaTHUA 4OX0A, OTYET 3@ NPOMEHNTE B COOCTBEHWUA KanNUTan u OTYeT 3a
napuyH1TE NOTOLM 38 roanHaTa, 3aBbplLUBaALLA HAa Ta3u AaTa, KAKTO U NOACHUTENHN BeneXxku
KbM (PMHAHCOBUA OTYET, CbabpXawm u o0606LeHO0 onosecTABaHE Ha CblUECTBEHUTE
CYETOBOAHW NONUTUKWN,

Mo Hawe MHeHuWe, NPWNOXKEHUAT (PMHAHCOB OTYET faBa BAPHA M YecCTHa npeacTasBa 3a
(hMHAHCOBOTO CbCTOAHWE Ha [ApyxecTBOTO KbM 31 aekemepu 2018 roguHa u 3a Herosute
(bMHaAHCOBM pe3ynTaTh OT AENHOCTTa U NapUYHUTE My NOTOUM 3a roanHaTa, 3aBbplLuBalla Ha
Tasu AaTa, B CbOTBETCTBUE C MeXayHapoagHUTe cTaHaapT 3a (huHaHcoBO oTymTaHe (MCDO),
npueTtu oT EBponeickus colo3 (EC).

Basa 3a uspasnsaHe Ha MHeHuUe

Hue mn3sbpwnxMe HaAWMA OAUT B CbOTBETCTBME C MeXayHapoaHWUTe OQUTOPCKU CTaHA3PTH
(MOC). HawmTe OTrOBOPHOCTM CbIMACHO TE3N CTAHAAPTU Ca ONUCaAHW AONBAHUTENHO B
pasgena ot Hawma aoknaa ,,OTroBOpHOCTM Ha 0AUTOPA 3a 0AMTA Ha hMHAHCOBKA oTueT”. Hue
CMe He3aBucummn ot [IpyKecTBOTO B CbOTBETCTBUE C ETUUYHMNA KOoAeKC Ha npodecuoHanHuTe
cyetoBoguTeny Ha CbBeTa 3a MeXAYHapOAHW CTaHAAPTU MO eTUKa 3a cyeToBoauTenu
(Kogekca Ha CMCEC), 3aefHO ¢ eTUYHUTE M3UCKBAHUA Ha 3aKOHa 3a He3aBUCUMUA (PUHAHCOB
oaut (3HDO), NPpMNOXXUMK NO OTHOLWEHWE HA HALLIWA OANT Ha (hMHAHCOBUA OTYeT B Bbnrapus,
KaTo HUE U3NbAHUXME W HALLNTe APYIrU eTUYHU OTFOBOPHOCTM B CbOTBETCTBUE C U3NCKBAHUATA
Ha 3HOO n Kopekca Ha CMCEC. Hue cuntame, Yye oanTOPCKUTE AOKA3ATENICTBA, NONMYYEHU OT
Hac, Ca AOCTaTbYHU U YMECTHU, 3@ Aa OCUrypAT 6a3a 3a HaWweTo MHeHue,

YneH Ha bpHCT v AHr Moban

bpHCT ¥ Aur Ogur 001

cepanuule U aapec Ha ynpaenenve B rp. CotuAa
Monurpadusa otnc yeHTbp

6yn. Llapurpagcko woce 474, erax 4

EWK: 130972874, AAC No: BG130972874

BGN {BAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B Yhukpenur Bynbaux AQl
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Apyra wHdopmaLua, pasnuyHa oT HMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHgopmauua. pyrata uHPopMaLma ce CbCTom
OT AOKNap 3a AerHOCTTa, U3roTBeH OT PLKOBOACTBOTO CbrnacHo Mnasa cegma oT 3akoHa 3a
CYEeTOBOACTBOTO, HO He BK/OYBA (DUHAHCOBWA OTHYET M HALLWS OAUTOPCKM A0KNaA BbPXY Hero.

HaleTo MHeHMe OTHOCHO (hMHAHCOBWA OTYeT He 06XBalja Apyrata MHOPMALMA U HUe He
u3pasnBame KakBaTo U Aa e hopMa Ha 3aK/II0YEeHUEe 3@ CUTYPHOCT OTHOCHO HEl, OCBEH ako He
€ U3PUYHO NOCOYEHO B AOKNAAA HU M [0 CTENEHTA, 10 KOATO € NOCOYEHO.

BbB Bpb3Ka € HaLIMA 0AnT Ha (PUHAHCOBUA OTHET, HalLlaTa OTFOBOPHOCT Ce ChCTOM B TOBA Aa
npoyeTtem Agpyrata UHOPMaLMA 1 MO TO3WU HAYMH Aa NPELEHUM AaNK Tasu Apyra MHopMauua
e B CbLeCTBEHO HeCbOTBETCTBUE C (PUHAHCOBKA OTYET UK C HALUWUTE NO3HAHUA, NPUACBUTY
no spemMe Ha OAWTa, WK NO APYr HAYWH M3rNeXAa Aa CbAbPXKAa CbLUECTBEHO HernpaBuIHO
poknapasaHe. B cnyvaii ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BbPLUNKN, HUE JOCTUIHEM A0
3aKnloYeHne, Ye e Hanvue CbLUeCTBEHO HenpaBUNHO AOKNaABaHe B Tasu Apyra nHhopmaLms,
OT Hac ce U3NCKBa fia AOoKNaABaMe TO3M (hakKT.

HamaMme KakBO Aa fOKnaaBame B TOBA OTHOLLEHWe.

OTroBOpHOCTU Ha PLKOBOACTBOTO 33 dnHaHcoBUA OTHeT

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3@ U3rOTBAHETO U NPEACTABAHETO Ha TO3W (YUHAHCOB OTUeT,
KOWTO flaBa BAPHA W YeCTHa nNpeacTasa, B cboTBeTcTBUE ¢ MCDO, npuetu ot EC 1 3a Takasa
cucTeMa 3a BbTpelleH KOHTPON, KakBaTo pbKOBOACTBOTO onpeaens kato Heobxoauma 3a
ocurypsiBaHe W3roTBAHETO Ha (UHAHCOBUM OTYETU, KOWTO HE CbAbPXKAT CbllecTBeHU
HEeNpaBUNHWU OTYUTAHUA, HE3ABMCMMO AANU Ab/KALLM Ce Ha U3MaMma WK rpewka.

Mpu n3roTeBAHE Ha (PMHAHCOBMA OTYET PHLKOBOACTBOTO HOCWU OTFOBOPHOCT 33 OLEHABaHe
cnocobHOCTTa Ha [IpyXeCcTBOTO fa MpoabMKM Aa (GYHKUMOHMPA KaTo [encTsallo
npeanpuATe, ONoOBeCTABalKM, KOraTto TOBa € MPWNOXKMO, BbMPOCU, CBbP3aHU C
NpeanonoXeHWeTo 3a AEeACTBALLO NPeanpuATMe U W3NoN3Baliku cyeToBoaHaTa 6asa Ha
OCHOBAaTa Ha NpefnoNoXeHUeTo 3a AeWCTBALLO NPearnpUsaTHe, 0CBEH ako PbKOBOACTBOTO He
Bb3HamepABa Aa NukBMAMpa [JpyXeCcTBOTO UNu Aa NpeycTaHOBM AEWHOCTTa My, WNU aKo
PLKOBOACTBOTO Ha NPaKTUKA HAMA Apyra anTepHaTMBa, OCBEH Aa NOCTbMNM NO TO3U HAYWH.

OTroBOpPHOCTU Ha 0AUTOPA 3a@ 0AUTA HA dhunHaHcoBUA OTYeT

HawwTe Lenu ca ga Nony4nM pasymHa cTerneH Ha CUrypHOCT OTHOCHO TOBa 4anu UHaHCOBUAT
OTYET KAaTo ULANO He CbAbpXKa CbLUECTBEHW HEMPaBWIHW OTYWUTAHWA, HE3aBUCMMO AaNU
AbNXKaly ce Ha u3mama unu rpewka, U aa usgageM oguUTOPCKU Aoknaa, KOWTO Aa BKNOYBA
HaLLeTo OANTOPCKO MHeHue. PasyMHaTa cTeneH Ha CUrypHOCT € BUCOKA CTENEH Ha CUTYPHOCT,
HO He e rapaHuua, ve oAuT, U3BbplIeH B cboTBeTcTBME ¢ MOC, BUHarM we paskpuea
CbLECTBEHO HenpaBWIHO OTYMTaHe, KOraTto TakoBa CblyecTByBa. HenpaBunHW OTYyMUTaHUA
MOraT fia Bb3HUKHAT B pe3ynTar Ha u3mama Wnu rpewika u ce CYMTaT 3a CbleCcTBEeHU, ako 6u
MOrno pa3yMHO @ ce O4akBa, Ye Te, CAMOCTOATENIHO WU KaTo CbBKYNHOCT, 6uxa Mornu aa
OKaXXaT BNUAHWE BbPXY MKOHOMUYECKUTE peLleHUA Ha notpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO31 YMHAHCOB OTYeT.
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Kato yacT ot oguTa B cboTBeTCTBME ¢ MOC, HM1e usnonssame npodiecoHanHa npeueHka v
3anassamMe npodpecmoHaneH CKenTMUn3bM NO Bpeme Ha yenua oauT. Hue cblyo Taka:

— uaeHTUGMLUMPAMe U OLEeHABaMe PUCKOBETE OT CbLLEeCTBEHW HEeMpasunHW OTYUTAHUA BbB
(PUHAHCOBMA OTYET, HEe3aBUCMMO AANU Ab/MKAWM Ce Ha W3MaMa Wnu  rpeLuka,
paspaboTBaMe M M3NbLAHABaME OAMTOPCKU Mpoueaypu B OTFOBOP Ha Te3U PUCKOBe W
nonyyaBaMe OAMTOPCKW A0KAa3aTencTsa, KOMTO Aa Ca AOCTATbYHM M YMECTHW, 33 [a
ocurypaT 6a3a 3a HaleTo MHeHKe. PUCKDBT Aa He Bbe pa3KpuTo CbLLECTBEHO HEMpPaBUIHO
OTYMTaHe, KOeTo e pe3ynTaT OT u3MaMa, € Mo-BUCOK, OTKOMKOTO PUCKA OT CbLUECTBEHO
HEeNpaBUNHO OTYMTAHE, KOETO e Pe3yNTaT OT rpellka, Tbil KaTo U3MamaTta MOXKe Aa BK/TIOUBA
TalilHo cnopasymsBaHe, danwuduuupaHe, npefHamMepeHn NPonycku, U3ABNEeHUs 33
BbBEXAaHe Ha oauTopa B 3abnyxaeHue, KakTto U npeHebperesaHe unu 3aobukanaHe Ha

BbTPEWHUA KOHTPON.

— nony4aBame pasbupaHe 3a BbTPeLUHWA KOHTPON, MMall OTHOLWUEHWEe KbM OAWTa, 33 Aa
pa3paboTumM OAWTOPCKM npoueaypu, KOWTO A3 Ca MOAXOAALUM MpU  KOHKpeTHWTe
06CTOATENCTBA, HO He C Uen u3pasnABaHe Ha MHEeHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELUHWA KOHTPON Ha [lpy»ecTBoTOo.

— OueHABaMe YMeCTHOCTTa Ha WU3N0N3BaHWUTE CYEeTOBOAHW NOAUTUKU U PA3yMHOCTTA Ha
cyeToBOAHUTE an6ﬂM3MTenHM OUEHKW U CBbpP3aHNUTe C TAX ONOBECTABAHWA, HanpaseHn ot

pbKoBOACTBOTO.

— poCTurame Ao 3aknw4yeHue OTHOCHO YMEeCTHOCTTa Ha Mu3non3BaHe OT CTpPAaHa Ha
PbKOBOACTBOTO Ha cYeToBOAHATa 6a3a Ha OCHOBaTa Ha NPeANnOnoXXeHNeTo 3a AeicTBaLlo
npeanpuATHe U, Ha 6asaTta Ha nonyvyeHuTe oauTOPCKN AOKa3aTencTsa, OTHOCHO TOBa Aanu
€ Hanuue CbLeCTBeHa HeCUrypHOCT, OTHAcALLa ce A0 CbbuTMA unu ycnosuAa, KOUToO buxa
MOrW Aa NOPOAAT 3HAYMTENHU CbMHEHUA OTHOCHO CNOCOBHOCTTa Ha OpyXxecTBoTO Aa
NPoAbL/MXU fAa (MYHKUUOHMPA KaTO fAeWCcTBawWo npeanpuATue. AKO HUE AOCTUCHEM A0
3aknveHve, 4Ye e Hanuue CobllecTBeHa HECUTyPHOCT, OT HAaC Ce W3NUCKBAa Aa NpuUBIevYeM
BHUMaHWe B CAUTOPCKUA CU AOKN3aA KbM CBbpP3aHUTe C Ta3n HeCUrypHoCT onoBecTABaHWUA
BbB (DUHAHCOBWA OTYET UNM B C/yvail 4e Te3n OMNOBEeCTABAHUA Ca HeafekBaTHW, Aa
mogudnumpaMe MHeHWeTo cu. Hawwurte 3akn4veHWs Ce OCHOBABAaT Ha oauTOpCKUTe
foKasaTencrtea, NOMYYeHU A0 AaTata Ha OAMTOPCKUA HU Aoknag. Bvaewm cvbutna mnu
ycnoeus obavye MoraT fa CTaHaT nNpUYUHA OpyXeCcTBOTO fa npeycraHoB

(hYHKLMOHUPAHETO CU KaTo AeNCTBaLLO NpeanpuATHe.

— OUeHABaMe LUA/IOCTHOTO NpeAcTaBAHe, CTPYKTYPA M CbAbp)KaHWe Ha (PUHAHCOBUA OTYeT,
BKNIOYUTENHO onoBecTABaHUATA, n nanu (PMHAHCOBUAT oTyeT npencrasa
OCHOBOMoONarawuTe 3a Hero cAenkyu U CbbUTUA NO HAYMH, KOWTO NOCTUra BAPHO N 4eCTHO

npefcrassHe.

Hue KOMyHUKMpame C PbKOBOACTBOTO, Hapea € OCTaHanuTe BbMNPOCK, NNaHUPaHWA 06XBaT U
BpeMe Ha M3NbAHEeHWE Ha OAWUTA M CbLLECTBEeHUTE KOHCTATauwu OT OAWTA, BK/IOUUTENHO
CbLUECTBEHW HEAOCTATbUW BbB BbTPELUHUA KOHTPO/N, KOUTO uaeHTUdUUMpPamMe nNo BpeMe Ha

n3BbpLIBAHUA OT HaC OAuUT.
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[loknag BbB Bpb3Ka C ApYru 3aKOHOBMU U perynaTopHU U3UCKBaHUA

AdonbaHuTeIHU BBNPOCU, KOUTO NOCTaBA 38 ROKNaABaHe 3aKOHBT 3@ CYETOBOACTBOTO

B ponbnHeHWe Ha HallMTe OTFOBOPHOCTU U goknaasaHe cbrnacHo MOC, onucaHu no-rope B
paspena ,Jpyra nHcopMauma, pasnnyuHa ot (pMHaAHCOBUA OTYET U OAUTOPCKUA QOKNAA BbPXY
Hero", no oTHOWeHWe Ha AoknNaaa 3a AeHOCTTa, HUe U3NbAHUXME U npoyeaypuTe, fobaBeHn
KbM u3snckeaHute no MOC, cbrnacHo ,YkasaHWA OTHOCHO HOBM U pa3slUMpeHn oauTOPCKU
AOKNaAW U KOMYHMKaLMA OT CTpaHa Ha oguTopa” Ha npod)ecUuoHanHata OpraHusauusa Ha
peructpupaHute ogutopu B bBbarapua, WUHCTUTYTA Ha AUNNOMUpaHUTE ekcneprt-
cuetosogutenn (MAEC). Tesn npoueaypu KacaaT NPOBEPKMU 3@ HANIMYMETO, KAKTO M NPOBEPKU
Ha hopmaTa U CbAbpXKaHWETO Ha Tasu Apyra UHMOpPMauuUa € Uen Aa HYM nognoMorHaT BbB
bopMupaHe Ha CTaHOBULLE OTHOCHO TOBa [Aanu pApyrata WHgopmauua BKAOYBA
ONOBeCTABAHMATA W AOKNafABaHWATA, npeasugeHn B [naBa cegMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXKUM B Bbnrapus.

CraHoBuULe BbB BPb3Ka € 4. 37, an. 6 0T 3aKOHA 3a CHeTOBOACTBOTO
Ha 6a3aTa Ha u3BbpLIEHMTe NpoLeaypu, HalleTo CTaHOBULLE e, Ye:

a) WndopmauumaTta, BkNloYeHa B 4oknaaa 3a AenHOCTTa 3a (hMHaHCOBaTa roAnHa, 3a KOATO e
n3roteeH OMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PMHAHCOBUA OTYeT.

6) [loknagbT 3a AEeNHOCTTa € U3roTBEH B CbOTBETCTBME C U3UCKBAHWATA Ha naBa cegma oOT
3akoHa 3a £+<TOBOACTBOTO.

OanTOPCKO ApYXecTBo ,,bpHCT W AHr Ogut” 00;:

OaHaun leyes

YNbAHOMOLLEH NpeacTasuTen
PeructpupaH oauTop, OTFOBOPEH 33 0AUTa

17 main 2019 roauHa
rp. Couin, borirapun



EWY MU UHK BBJITAPUSI EOOJ
OTYET 3A BCEOBXBATHUSA TOXOX
3a ropuHaTa, npuKIIouBaiia Ha 31 nekemspu 2018 r.

Benexku 2018 2017

Xun. n8. Xun. 1.
[Mpuxoau oT geHHOCTTa 5.1 49,870 40,994
Pa3xoau 3a nepcoHana 5.3 (25,611) (20,551)
Pa3xoau 3a BbHIUHU YCITyTH 54 (17,359) (14,768)
Hpyru pasxonu 5.5 (1,965) 2,173)
Pa3xonu 3a MaTepuany U KOHCyMaTHBU 52 (789) (531
Pasxonu 3a amopTHU3aLus 7,8 (721) (520)
OneparuBHa neyan6a 3,425 2,451
®uHaHCOBU Pa3XOAH 5.6 ) (421)
DUHAHCOBH NPUXOIH 5.7 192 -
IMeyan6a npean naHbUH 3,608 2,030
Pa3xon 3a 1aHbK BbPXY NOXOAUTE 6 (365) (205)
IMeuan6a 3a roannaTa 3,243 1,825

Jpyr Bceo6xBaTeH 10X01 - -

O6110 BceoOxBaTeH 10X0/ 32 TOAHHATA, HETHO OT AAHBIU 3,243 1,825

I'eprana CrosiHoBa Pabanxuiicka
DuHaHcoB aupexTop, CucTaBUTEN

DYHAHCOBHUAT OTYET € OAOOPEH 3a U3/laBaHe ¢ peuieHne Ha Ynpasutens Ha 30 Anpun 2019 1.
Moscuvrennute Genexku OT CTpaHKuL@A 9 Ao cTpaHUua 44 ca Hepa3AelHa YacT OT pHHAHCOBHUSA OTUET.

PuHaHcoB8 omuem,
Buvpxy koiimo cme uzganu ogumopceku
golinag c gama:

EY | 17-05- 209

L+bpHem U fAHz Ogum,, O0H

oPCKO ﬂPY,yrFP

s
Copus .
Par. N2 108

YnpaBumea U peaucmpupax ogumop;




EWY K UHK BBJICAPHSA EOOJ
OTYET 3A ®PUHAHCOBOTO CHbCTOAHUE
Kbm 31 nexemBpu 2018 r.

Benexxu 2018 2017
Xun. ne. Xun. n8.
AKTUBHU
JAbarorpafiHu aKTHBH
HWMoTH, MaLIIMHU U CHOPBKEHHA 7 2,196 1,813
OTCpoYeHH AaHBYHU aKTHBH 6 117 119
HemaTepuanHu akTHBU 8 8 13
2,321 1,945
KpaTtkoTpaiinn aKkTHBH
TBProBCKU M APYTH B3EMaHMA 9 901 1,489
BiemaHus OT cBbp3aHH NHLA 15 6,695 4,994
IMapuunK cpeAcTBa M KPaTKOCPOUHH ACMO3HUTH 10 5,173 2,164
12,769 8,647
OBLIO AKTUBU 15,090 10,592
COBCTBEH KAIIUTAJI U TACUBHU
CobcTBeH KanuTan
Hepasnpenenena neyanba 8,628 5,385
060 codcTBEH KANTHTAJ 8,628 5,385
AbArocpoyHH nacHBH
Ipuxonu 3a 6baewn nepuoau 14 60 59
3anbmKkeHHs 3a ZOXOAM Ha NEpcoHalla NP NEHCUOHUpaHe 12 226 169
286 228
KpaTtkocpoyHn nacuBH
TBproBcku M APYrH 3aQbIDKEHUSA 13 6,067 4,889
IMpuxoau 3a ObAeIIM NEPHOIU 14 63 62
3anbiDKeHHs KbM CBbP3aHH JIMLA 15 29 28
3anbinkeHuUs 32 JaHbK BbPXY HOXOLUTE 17 -
6,176 4,979
06110 nacHBH 6,462 5,207

OBLIO COBCTBEH KAITUTAJI U TACUBH 15,090 10,592
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®duHaHCOBUSA r&@r?gg@é@ﬁjﬁa W3JlaBaHe ¢ pelieHyue Ha Ynpasurens Ha 30 Anpun 2019 r.

['eprana CrosHoB# Pa6a
®unancoB aupekTop, CEcraBuTe

ToscHuTennute Oesterxiur 6T cTpaHuLa 9 10 cTpanuua 44 ca Hepasfe/iHa 4acT OT PUHAHCOBHS OTYET.

(PurarcoB omyem,
Boupxy kolimo cme usgaau ogumopcku
gokaag ¢ gama:

EY | 17-05- 2019

~bpHem u A1z Ogum, OOR

YnpaBumea u peaucmpupan ogumog.




EiY ITU UHK BBJICAPHUA EOOJL
OTYET 3A TIPOMEHUTE B COBCTBEHHSI KAITUTAJI
3a ropuHata, npuKIoYBalia Ha 31 aekemspu 2018 1.

OcHoBeH

KAHTAN Hepasnpenenena O6wo
(benexxa 11) neuanba
Xun. ne. Xun. 18. Xun. ne.
Ha 1 sinyapu 2017 r. - 3,560 3,560
Ileyan6a 3a roaguHaTa - 1,825 1,825
Ipyr BceoOXBaTeH KOX0. - - -
0061110 BceoOXBaTEH J0X0X - 5,385 5,385
Ha 31 nexemBpn 2017 r. - 5,385 5,385
Ha 1 sinyapu 2018 r. - 5,385 5,385
Ileuan6a 3a ronMHaTa - 3,243 3,243
Jpyr BceoOXBaTeH ROXOA - - -
O6mo BceodXxBaTeH A0X0A - 8,628 8,628
Ha 31 gexemBpu 2018 r. - 8,628 8,628

I'eprana CrosHoBa Pabamxuiicka
®unaHCcoB AupekToP, CheTaBUTEN

(PuHaHcoB omuem,
Bupxy kotimo ¢me usgasu ogumopcku
gokaag c gama:

EY | 17-05- 2018

JbpHcm b AHz Ogum,, OO

YnpaBumea U peucmpupar ogumon.




EWVY M1 UHK BBJICAPUSI EOOJ
OTYET 3A TIAPHYHUTE IOTOLHA
3a roguHara, npukmoyBaila Ha 31 nexemepu 2018 r.

benexkun 2018 2017
Xun. ne. xun. ne.

IAPUYHH MOTOLIM OT ONEPATUBHA AEMHOCT

Ileyan6a npeau naHbUH 3,608 2,030
Kopekuuu 3a paBHeHue Ha rnevyanbara MpeAM NAHBLM C HETHUTE

HapWYHH IOTOLU

HenapuuHu:
AMOpTH3aLIMsA HA HMOTH, MALIMHH ¥ CbOPbKEHUSA 7 716 515
AMOpPTH3aLIKA HA HEMAaTePUATHH aKTHBH 8 5 5
HeTHa cToiiHOCT Ha OTMHCAaHU UMOTH, MALIUHU Y ChOPbKEHUS 23 6
H3meHeHMe B IPOBU3HATA 33 KOMIEHCHPYEMH OTITYCKH 186 238
H3meHeHHe B 3aibJDKEHHUATA 34 AOXOAH Ha NEpCoHaNa npu 60
NEeHCUOHUPaHe 57
Pasxoau 3a nuxsu 5.6 - 24
Kopexuun B 060poTHHSA KanHTa:
VBenuueHye Ha THPrOBCKUTE U APYTU B3eMaHHs (1,285) (2,108)
HamaneHnue Ha npuxoaute 3a Obaeniy nepuoau 2 43)
VBenudeHne Ha TBPrOBCKUTE ¥ APYTH 3a0bIKCHHUS 993 1,073
[TnaTeHy AaHBLM BBPXY A0XO0A2 (174) (348)
HeTHH NapHYHH MOTOLH OT ONEPaTHBHATA ACHHOCT 4,131 1,452
MAPUYHU NOTOLIM OT UHBECTULIMOHHA JEMHOCT
IToxynka Ha UMOTH, MALIHHU U CHOPBXKEHUA 7 (1,122) (775)
HeTHH napH4yHM NOTOLM, H3NOA3BAHM B HHBECTHLHOHHA
aefiHocT (1,122) (775)
MAPUYHHU MOTOLM OT ®PUHAHCOBA JENHOCT
HsnnawaHe Ha NMpHBIEYEHH CPEACTBA - (1,641)
H3nnaTeHu TUXBU - (33)
HeTHs napH4HH NOTOLH, H3NMON3BAHH BLB (PHHAHCOBA XeHHOCT - (1,674)
HetHo yBesMueHHe/(HamajleHHe) HA NMAPHYHMTE CPEACTBA H
NMAPHYHHTE €KBHBAJICHTH 3,009 997)
HeTHO H3MeHeHHEe OT BAJYTHO-KYPCOBH Pa3jiHKH - (218)
IlapuyHu CpeACTBA H NAPHYHH €KBHBAJICHTH HA 1 AnyapH 2,164 3,379
IMapuunu ¢ H NapUyHH CKBHBAJCHTH Ha 31 nexemBpH 10 5,173 2,164
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Ei4 MU UHK BBJTAPUSA EOOJ
MOACHUTEJHH BEJIEXKHU
3a rogunara, MpuKIIoYBaila Ha 31 nexkempu 2018 r.

1. KopnopaTtuBHa uHGopMauus

PunaHcoBuAT oT4eT Ha Efiu [Tu Hak bbarapusa EOOJ (,,[ApyxecTBoT0”) 3a roAMHATa, NPUKIIIOYBalLa Ha 31 nekeMBpH
2018 r., € onobpeH 3a W3AaBaHe ChIIIACHO pellieHHe Ha YripapuTens oT 30 anpun 2019 r. ®UHAHCOBUSAT OTUET MOIEKH
Ha o100peHue OT eTHONNMYHHUA cOOCTBeHUK Ha JlpyXecTBOTO.

Eity ITu Uk Bparapus e eAHONHYHO APYKECTBO C OrPaHUYEHa OTTOBOPHOCT, PETUCTPHPAHO B ThProBCKHs PETUCTBP HA
Peny6nuka Boarapus Ha 2 ¢espyapu 2015 r. ¢ EMK 203392583, cbe cemanuiue W agpec Ha ynpaBjieHHe: paifoH
Mnapnoct, busuec ITlapk Codwms, crpama 10. Ennonuuen cobctBeHuk Ha kanurtana e “Anda Xonguur Ty” B.B.,
Xonauaus.

duHaHCOBATa rojiMHa Ha JIpyecTBOTO NPUKIIOYBA Ha 31 mekeMBpH.

OcHoBHata aeHHocT Ha Eiftu ITu Mk brarapus EOO/] e cBbp3aHa ¢ NpeOCTAaBAHETO HA YCIYTH B YNPaBJEHHETO Ha
rapaHlUMOHHOTO W TocneBallo ofcnyxBaHe Ha NMEPCOHAIHH KOMITIOTPH U CHCTEMH, YNpPaBJIEHUETO HA TIPHHTEPHH
TEXHONOFUH MPH YCJIOBHATA HAa ayTCOPCHHT Ha KIIHEHTH BbB U U3BBH CTPAHATa, KAKTO M YCIYTH OT THMa “Oek oduc” B
o6cnyxBaHe Ha GH3HEC NPOLIECH Ha KJIMEHTH OT rpynaTa

Kpaiinata komnanus-maiika ¢ Eiu [1u Muk, Ceeannenn AMepukancku Llaru.

2.1 ba3a 3a u3rorBsine
OHHAHCOBUAT OTYET € U3rOTBEH Ha 6a3a UCTOpUYECKA LICHA.

DUHAHCOBUAT OTUET € MPEACTABEH B ObJIrapcky JieBa M BCHYKH MOKa3aTelu ca 3aKpbIJIeHW A0 Hali-6nu3kuTe Xunsjaa
6bnrapcku neBa (XHA. JIB.), OCBEH aKO € YIIOMEHATo APYro.

HssiB/ieHHE 32 ¢BOTBETCTBHE

OUHAHCOBHAT OTYET Ha JIpyXKecTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeXAyHApOAHUTE CTaHIAPTH 32 (UHAHCOBO
oT4uTaHe, npuetH oT Esponeiickus cpio3 (,,MCPO, npuern ot EC”). OtuetHata pamka ,MCPO, npuetn ot EC” no
CBUIECTBO € OMNpeleieHaTa HalMOHanHa cueToBoAHa 6aza MCC, mpuetu ot EC, pernameHTupaHu cbc 3akoHa 3a
CUETOBOJCTBOTO U feuHMpaHH B T.8 OT HeroBute JIOMBJIHUTENHU pa3nopeabH.

2.2 O0o01menne Ha CHLINECTBEHUTE CYETOBOAHH NMOJUTHKH

a) IIpeBpbInane B yykAecTPaHHA BaJyTa

DUHAHCOBUAT OTYET € NPEACTaBEH B 6BbArapcky JieBa, KOATO € (PYHKLMOHANHATA BaJlyTa U BaJIyTaTa Ha NpeICTaBsiHE Ha
HpyxectBoto. Cenkure B UyXA€CTpaHHA BajlyTa ITbPBOHAYalHO C€ OTpa3ABaT BbB ()yHKLHOHAJHATA BAIyTa [0
0o6MEHHHMs KypC Ha JaTara Ha CeJikaTa. MOHeTapHHTE aKTHBHM U NacHBH, ICHOMHUHUPAHH B Uy)XXAECTPAHHH BAJIYTH CE
MPEU3YUCIISIBAT BbB QYHKLIHOHANHATA BAyTa, B Kpas Ha BCEKH Mecell 110 3aKITIOYHTEeNHUA 0OMeHeH Kype Ha Boarapcka
Haponna banka 3a nocneanns paboTeH AeH OT CbOTBETHHA Mecell. BcHuKku KypcoBH pa3jiHKU ce IPU3HABAT B OTYETA 33
BceoOXBaTHHs J0X0A. HeMOHeTapHUTE aKTHBH M MACHBH, KOUTO CE OLICHSBAT IO HCTOPHUECKA LIEHa Ha NPUAOGUBaHE B
4yXJeCTpaHHa BaTyTa ce NPEBPBILAT BbB (YHKLIMOHANHATA BalyTa 10 0OOMEHHUA KYpC KbM JaTaTa Ha IbPBOHAYaIHaTa
caenka (npuao6usane).



EAY NU UHK BBJITAPUS EOOJ
HOSACHHTEJIHH BEJIEXKKH
3a roauHara, npukmousama Ha 31 nekemspu 2018 r.

2.2 O6o0menHe Ha ChIIECTBEHHTE CHETOBOXHH MOJTHTHKY (POALJIKEHHE)
6) Ilpuxoau oT AOroBOPH ¢ KIIHEHTH

JeitnocTTa Ha JIpy»K€CTBOTO € CBBbP3aHa C NPEAOCTAaBAHETO HA MPHHTEPHU TexHonoruu (MPS ycayru) Ha rno6annu
KOPMOPATHBHH K/IHEHTH, NOMbJIHATENIHO IapaHLIMOHHO o6ciyxBaHe (care packs) Ype3 OTOPH3HPAHHTE CH NAPTHLOPH B
CTpaHaTa; KakTo U YCJTyTH 110 YNPaBJIEHHE Ha KOPTIIOPATHBHH NPOLIECH KbM APY)KECTBA OT rpynaTa Ha Eifu ITu UHk upes
HenThpa mo nmoapbkka M ob6CayxBaHe B cerMeHT IlepcoHanHn koMmoTpH U cuctemu (Customer support center),
LienTbpa 1o noaphikka M o6CnyxBaHE Ha MPUHTEPHM TEXHOJOTHM W MPHHT obopynsane (Managed print service) u
HenTbpa 3a ynpasieHue U o6CiTy>KkBaHe Ha NPOLIECHTE Ha OCTaBKa Ha pe3epBHM YacTH U koHcyMatusH (Supply Chain).
[IpuxopuTe OT NOrOBOPU € KIIHEHTH Ce IPU3HABAT, KOTaTO KOHTPOJIBT BbPXY CTOKHTE HIIH YCIYTHTe Objie NpeXBbplicH
KbM KJIHEHTa, Cpellly CyMa, KOSTO 0Tpa3saBa Bb3HArPaX AEHHUETO, Ha KOETO JIpy)KeCTBOTO OYaKBa 1a UMa MpPABO B 3aMsHa
Ha Te3M CTOKM MaM ycnyru. Kato wano JIpyecTBOTO € OOCTHPHANO 0 3aKiIOYeHHe, 4e TO € MNpHHUMNan B
AOTOBOPEHOCTHTE CH 3a MPUXO/M, Thi KaTO OOMKHOBEHO JIpYXeCTBOTO KOHTPOJIMPA CTOKHTE WK YCIyruTe Pey Aa I
NPEXBBPIU KbM KIHEHTA.

TIpenocTaBsiHe Ha yCayru

HpyXeCTBOTO NPeNOCTaBs yCIYrH M0 yNpaBjieHHe Ha KOPMIOPATHBHH NPOLECH M CHCTEMH KbM [PYXKECTBATa OT rpyIara
Ha E#y ITu Unk B cermentute [TpunT, IepcoHanHy KOMMOTPH M cUCTeMH, U KoHCyMaTHBH. ChITaCHO KOPIOPATUBHUTE
JOTOBOPEHOCTH, NPUXOAUTE OT YCAYTH KbM Ipynara e onpeaensrt Ha 6a3a u3BbpLUEHH Pa3sXoAd IUOC (PHKCHpaHa
Han6aBka. JIpyXeCTBOTO OTHMTA YCIYTHTE KaTO €IHO 3ab/DKCHHE 33 M3NbAHEHHE U TPU3HABA NPUXOAUTE OT THAX B
TEUECHHE HA BPEMETO, Thii KaTo KJIMEHTHT E€IHOBPEMEHHO NOMy4YaBa U noTpedsBa NMON3MTE, NpPEAOCTABAHM OT
HpyxectBoTo. Ha 6aza Ha Te3u o6cToaTencsa, J{pyxecTBOTO NMpHnara NpakTHIECKH LENeChoOpasHaTa MApka ChIJIacHO
MC®O 15, nap. B16 aa npu3HaBa npuxona o cyMara, KOATO MMa NpaBo Aa paktypupa. [To MCC 18, JIpyxecTBoTo €
NPU3HABAIO MPHXO/A MPH CJIE/IBAHE Ha IPUHLMNA Ha HAYMCIIEHHE, KONTO € 10BeN 10 MPU3HABAHE HA MPUXO/A 10 ChLIMA
HauuH.

HpyXecTBOTO MpeNocTaBs M YCAYrd MO NpPENOCTaBiHE Ha NMpHHTepHU TexHonorud (MPS), kakto W yciayrd mo
HOMBJHUTENHO TapaHUMOHHO Ofcny:kBaHe, CNeA CTaHJApTHATAa 2-TOAMIIHA rapaHuUMs, Ha KIMEHTH B CTpaHara.
HpyecTBOTO OTYMTA YCIAYTUTE KATO 3a/IbIDKEHHE 3a H3MbJIHEHHE U IPH3HABA IPUXOINTE OT TAX B TEUEHHE HA BPEMETO,
Tbi KaTO KJIMEHTBT €IHOBPEMEHHO M0Jy4aBa H NOTpe6sBa NoN3uTe, NpefoCcTaBsiHU OT [{pyXecTBoTo.
Bb3HarpaxaeHHETO 3a YCIYTHTe IO MPEAOCTaBAHE HAa MPHHTECPHM TEXHOJIOTHHM Ce ONpeneis Ha 6aza Ha (QUKCHPAH
KOMIOHEHT U TaKbB, 3aBHCEIL OT MPEAOCTaBEHHUTE B KOHKPETHUS BPEMEBH MEPHON YCIYTH CBIJIACHO LEHOBH PasMHC
ono6peH OT KIMEHTa M NMpeacTaBnaBa pUKCHpaHa CyMa Ha TPaH3aKLHKA, KOSTO ChOTBETCTBA Ha CTOMHOCTTA Ha M3TO/IaTa,
npexBbpiieHa Ha kadeHTta. Ha 6asa Ha Te3su obcrosaTencTsa, Jpy:KecTBOTO Mpuiara NpakTUYECKH lLieJechoOpa3HaTa
Mspka cbriacio MC®O 15, nap. 516 na npusHaBa npuxofa MPH M3BBPLIBAHETO HA TPAH3AKUMATA MO CyMaTa, KOATO
uMa npaBso Ja yabpxu. ITo MCC 18, JIpyxecTBoTO € pU3HaBaJlo NPUX0/a NPH ClEABAHE Ha MPUHLMNA HA HAYHCIICHHE,
KOJTO € JIoBeN R0 NpU3HABaHE HA NPHUXO0JA N0 ChIUUA HAYHH.

Bb3HarpaxaeHHeTO 32 YCIYTHTE M0 AOIBIHATETHO FapaHLMOHHO 06CTyKBaHe € PHKCHPaHO 32 JOTOBOPEHHS ¢ KIHEHTA
NEPHOA HAa HOMBJIHMTENHO TapaHUMOHHO obcaykBaHe. [IpyXecTBOTO MNpH3HaBa MPHUXOAZ NPOMOPLMOHANHO Ha
H3MHHAJIOTO BPEME CMPAMO IOrOBOPEHHS NEPUOL HA NONBIIHUTENHOTO FapaHLIHOHHO 00CIY)KBAHE, KOETO M0 ChIIECTBO
HE BOJM 10 NMPOMSHA MPU MPH3HABAHE Ha NPHXOJA ChINAacHO u3uckBaHuaTa Ha MCC 18.
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EHY MU HHK BBJICAPUSA EOOJ
MOsICHUTEJIHU BEJEXKH
3a roguHara, npuknioyBalua Ha 31 nekemBpu 2018 r.

2.2 O606meHne HA ChIECTBEHHTE CUETOBOIHH MOJUTHKH (MPOABJIKEHHE)
6) Ilpuxoan OT AOTOBOPH € KJIHEHTH (MIPOALIKEHHE)
Caapaa no porosopu

Axmueu no 002060pu ¢ Kiuenmu

AKTHBBT MO [A0Or0OBOpa € MpPAaBOTO Aa C€ MOIyYM Bb3HArpaXIECHHE B 3aMsHA Ha CTOKUTE WIM YCNYTHTE, KOHTO ca
NPEXBBPJICHH HA KAMEHTA. AKO 4pe3 NPEXBbPIIAHETO Ha CTOKUTE MM YCIYTUTE KbM KiIMeHTa J[pyXeCTBOTO H3MbjHU
3a(b/DKCHHUETO CH NPENH KJIMEHTDHT Ja 3a1UlaTd ChOTBETHOTO BB3HATPAXKAECHHE WU MpPEAH IUTALAHETO [la € CTaHaJIo
IBbIKHMO, aKTHB 110 OTGBOP C€ MMPHU3HABA 3a 3apaboTEHOTO Bb3HArPAXKACHUE, KOETO € NOA YCIOBHE.

prZOBCKu 63EMAHUR

B3emanerto NpEeacCTaBiaBa INpPAaBOTO Ha Ilp}')KCCTBOTO A2 Moiay4Yd BBb3HArpaXac€HHUE B ONPEACNICH pa3MeEp, KOETO €
663yCJ]0BHO (T.e. Npeay 1iauaHETO Ha Bb3HArpaXXACHHUETO Aa CTAHC AbJKHUMO € HEOOXOANMO €IMHCTBEHO Na M3Teye
OMpPEOCNCH NCPHOA OT BpCMe). Mouis, BUKTE CUETOBOAHHTE MOMUTHKH 3a q)uHchonme aKTHUBH, U3JI0OXKEHH B pasaci J.I)
®uHaHCOBU UHCTPYMEHTH — NbPBOHAYAJIHO NPHU3HABAHE U NMOCJICABALILO OLICHABAHE.

ITacueu no dozoeopu c kruenmu

IMacuBbT MO AOroBOpa € 3afb/DKEHHETO 33 MPEXBBPISHETO HA YCIYrHTE KbM KIHEHTa, 3a KOeTO [IpyXecTBOTO €
MIONYYUNIO Bb3HArpakAeHHe (MM Bb3HATPAXKACHHETO € OBHKMMO) OT KIHEHTa. AKO KJIHEHTHT 3amiaTH
Bb3HATPaXXACHUETO Npeid JIpy)KeCTBOTO Aa MPEXBbPIH CTOKMTE MM YCHYrHTe KbM HEro, Korato Gbje W3BbPUICHO
IIAMIAHETO MJIM KOTaTo MJAIAHETO CTAHE ABJHKMMO (KOETO BB3HMKHE II0-PaHO), ce MPU3HABA MACHB MO NOrOBOP.
IMacuBuTE MO NOTOBOPH C KJIMEHTH C€ MPU3HABAT KAaTO MPUXOI, KOrato JpyKeCTBOTO H3IIBIHH 3aTbJDKEHHUATA CH MO
norosopa. JIpyecTBOTO MpPEACTaBs NMacHBH MO HOrOBOPH ¢ KIWEHTH Ha no3uums Ilpuxonu 3a Gbaeuid NepUoau OT
oTHeTa 3a GMHAHCOBOTO CHCTOSHHE.

B) laHbUM

Texyw 0anvk avpxy 0oxodume

Texymure JaHbYHU aKTHBH ¥ MACHBH 32 TEKYLIMs K NIPEAXOHU IEPHOAM e HPU3HABAT MO CYyMaTa, KOATO CE O4YaKBa Ja
6bIe BB3CTAHOBEHA OT MJIM MJIaTE€HA HA JAHBYHHTE BJAAcTH. [IpM M3UMCNEHHE HA TeKylUMTe NAHBLM Ce MpHUjaraT
NaHBbYHUTE CTABKH M AHBYHUTE 3aKOHH, KOHTO Ca B CHJIa WM €a B 3HAYMTE/IHA CTENEH NPHUETH KbM OTUETHATA JaTa.
PBKOBOACTBOTO aHanu3Mpa OTAEJIHMTE MO3HLMM B AaHBYHATA [EKIApalkd, 3a KOMTO NPHIOKUMUTE AaHbYHH
pasnopendu ca MpeAMET Ha ThIKYBaHE H NPU3HABa NPOBU3UH, KOTaTO TOBA € YMECTHO.

Tekymure JaHbLM Ce IPU3HABAT ANPEKTHO B COOCTBEHMS KaIMTall MK B APYrUs BCceoOXBaTeH N0X0/ (a He B neyanbara
uiy 3ary6ara), KoraTo JaHbKbT C€ OTHACA [0 CTATUM, KOUTO ca OIM MPU3HATH AUPEKTHO B COOCTBEHHS KanUTal HITH B
Apyrua BceoOXBaTeH N0XO0M.

Omcpouen danvk 6vpxy 0oxooume
OtcpoueHnTe NaHbUK Ce MPU3HABaAT MO 0aJaHCOBHA METOJ 32 BCUMKH BpeMeHHH Pa3JIMKH KbM OTYETHATA AaTa, KOMTO
BBb3HMKBAT MEXY JaHbUHATa OCHOBA HA aKTUBUTE U MAaCHBHUTE U TEXHUTE OATaHCOBU CTOMHOCTH.

OTCpO'-leHH HJaHbYHH NacCHBH C€ NPU3HABAT 38 BCHYKH obaraemMu BPpEMEHHH Pa3IMKH OCBEH O CTCIICHTA, OO0 KOATO
OTCPOYECHHUAT JaHBYUCH [TAaCHB Bb3HUKBA OT ITbPBOHAYaJIHO NNPU3HABAHE Ha aKTHB WK MACUB OT JaJA€Ha cAejiKa, KOSATO He
e 6u3Hec KOMOUHALIMA ¥ HE BJIUAEC HHTO BBPXY CHETOBOAHATA neqan6a, HHUTO BBPXY JaHBbYHATa nevyauba win 3ary6a KBM
MOMECHTA Ha H3BBPIIBAHC HA CACIIKATA.



EHY M1 UHK BbJATAPUA EOOJ
NMOACHUTEJIHHA BEJEXKHA
3a roaMHarta, npuKkmoysaina Ha 31 nekemBpu 2018 r.

2.2 O606meHHne Ha CHLINECTBEHHTE CUETOBOHH NOJHTHKH (POABIKEHHE)

B) Manbuu (mpoabixeHne)

Omcpouen danvk evpxy doxodume (npoovaxceHue)

AKTHBH 10 OTCPOYEHH [JaHbLM C€ MPHU3HABAT 32 BCUYKH HaMAIEMH BPEMEHHU Pa3iuKH, NPEHECEHH HEM3MOJI3BaHU
JaHBUHM KPEAMTH M HEM3NOJ3BaHM NaHbYHU 3arybu, N0 CTEMeHTa, 0 KOATO € BEPOATHO Ja € Hajuue obnaraema
neyanGa, cpelry KoATo Aa 6bAaT H3NMON3BAHM HAMANAEMHUTE BpEMEHHH Pa3iHKH, PEHECEHUTE HEM3NON3BAHM JaHbYHU
KPEIMTH ¥ HEU3MON3BAHMTE JAHBYHH 3ary0u OCBEH akO OTCPOUEHHAT HAHBYEH aKTHB BBb3HHKBA OT ITbPBOHAYAIHO
NpU3HABAHE HA aKTUB MJIM MAcHB OT JAaf€HA CHeNIKa, KOATO He € Ou3Hec KOMOMHAUMA W He BiHfe HUTO BBPXY
CUETOBOAHATA Nevanda, HUTO BbPXY JaHbuHaTa Neyanba iy 3ary6a KbM MOMEHTa Ha U3BBPLUBAHE HA CHENKATA.

Ilpy)KCCTBOTO U3BBbPIIBA NPErJIEa HA 6anaHcoBaTa CTOHHOCT Ha OTCPOUYCHHTE NaHbYHHU aKTHBH KbM BCAKa OTYETHA AaTa
U s HaMaJ1dBa 10 CTEIIEHTA, OO KOATO BEUC HE € BEPOATHO Aa 6bae peanu3upaHa JoCTaTb4yHa obyaraema neanIGa, KOATO
Ja MO3BOJisABa LUEJIMA HIIK HYaCT OT OTCPOUYCHHA JaHBYCH aKTHB Ja Obie Bb3CTAHOBEH. HenpmHaTme OTCPOYCHU NAaHBYHH
AKTHBH C€ NPEPA3NIEK AT KbM BCAKa OTYETHA laTa U C€ NNPU3HABAT A0 CTEMNEHTA, 10 KOATO € CTaHAJIO BEPOATHO 1a O6nae
pc€anusnpaHa 6bvaema obmaraema neqanﬁa, KOATO Aa ITO3BOJIM OTCPOYCHUA JAaHBYCH aKTHB Aa ObIe Bb3CTAHOBEH.

OTcpoqemrre JaHbYHH AKTHBH H MNMAaCHBHU CC OLCHABAT MO JAHBYHUTE CTAaBKH, KOUTO C€ O4YaKBa ja 6baar B cusia 3a
nepuoja, B KOHTO aKTHBBT Ce peanusupa uiu NaCUBbT C€ YPEIH, Bb3 OCHOBA Ha IAHBYHHUTE CTABKH (PI NaHbYHH SaKOHPI),
JNEeHCTBALIM UM BJIE3/IH B CHJIA, B 3HAUHTEJIHA CTCIICH, KbM OTY€THATA OaTa.

OTcpoueHuTE JaHblM, CBbP3aHU CbC CTATHH, TPU3HATH W3BbH NievanbaTa unu 3arybara, ce Npu3HABaT U3BBH NevyanbaTa
WM 3ary6arta. OTCpoYeHHTE NaHbLIH CE MPM3HABAT B 3aBHCHMOCT OT CBbP3aHaTa C TAX CACNIKA WK B APYTHs BCeoGXBATEH
J10X0[, MU JUPEKTHO B COOCTBEHUS KaluTal.

JlpyXecTBOTO KOMIMEHCHpa OTCPOYEHH AAHbYHH aKTHBH U NAcHMBH CaMO TOraBa, KOraTo MMa 3aKOHOBO IIPaBoO 1a
npHcnaga TEKyIM JAHbYHM aKTUBM CpELly TEKYILH NaHbYHH MacHBH W OTCPOUYCHHMTE JAHbYHH aKTHBH M NACUBM Ce
OTHACAT KO JAHBLM BBPXY JOXOJA, HATOKEHH OT €IHH M Cbll AAHBYEH OPraH 3a €IHO U CHILUO JAHBYHO3ALBIIKEHO
npeanpusaTHe.

Hanvk svpxy dobasenama cmotunocm (JC)
HpuxoauTe, pa3xoauTe H aKTHBUTE ce MpU3HaBaT HeTHO oT JJIC, ¢ U3KIIIOUEHHE Ha CIIyYaHuTe, KOraTo:

L4 MC, Bb3HHKBAIIl NPH NMOKYINKA HA aKTMBU WIH YCAYTH HE € Bb3CTAHOBUM OT AAHBUYHUTE BJIACTH, B KOWTO
CJ'lytlaﬁ MC C€ INpHU3HABA KATO 4YacT OT LiICHATa Ha ﬂpH}IOGHBaHC Ha aKTHBa WJIH KaToO 4acCT OT CbOTBETHAaTa
pa3xoaHa Mo3ulivsi, KAKTO TOBA € YMECTHO; U

® B3CMaHUATA Y 3aABJDKECHUATA, KOUTO CE OTUHUTAT C BKIHOUEH IU_[C

Hetnara cyma Ha JIJIC, Bb3cTaHOBMMa OT HJIHM AbJDKMMA Ha JaHbYHKUTE BJACTH, C€ BKJIOYBA B CTOHHOCTTA Ha B36MaHUATA
WIH 3ab/DKEHHATA B OTYETA 33 QHHAHCOBOTO ChCTOSHHE.

r) Jloxoan na nepcoHana

KpatkocpouHHTE 10X0M HA NIEPCOHANA BKIIOYBAT 3aIUTATH, B3HATPAXACHHA, MOXAUHHY U rONHILIHA GOHYCH, BHOCKH
32 COLMAJIHO OCHTYPABaHE M FOAULIHM KOMIEHCHPYEMH OTIYCKH Ha CIYXKHTEJNNUTE, KOMTO CE OYaKBa Aa ObAaT U3UAN0
ypeneHu B paMkuTe Ha 12 Meceua cied Kpasd Ha oT4eTHHA nepuoi. Korato JIpyecTBOTO MOJdy4M ycayrara, Te ce
NPU3HABAT KaTO Pa3sXoA 3a NepcoHana B nevanbaTta WiM 3aryfata WiM ce KaNMTAIM3UPAT B CTOMHOCTTA HA AKTHB.
KpaTkocpouHuTe I0X0AM HAa EPCOHANA C€ OLIEHABAT 110 HEAHCKOHTHPAHaTa CyMa Ha OYaKBaHHUTE 3a ypex IaHe Pa3XoH.
JonbanutenHa uHpopManus e npejcraBeHa B benexka 5.3.

Jpy»ecTBOTO MMa MEHCHOHEH INaH ¢ AeHHUPaHU ROXOAH, NPOM3THYALN OT 3aAb/DKEHHETO MYy M0 CHjlaTa Ha
OBArapckoTO TPYNOBO 3aKOHOJATENCTBO, a M3IIATH Ha CITy)KHUTEAMTE CY NPH MEHCHOHUPAHE JABE WIH WIECT GPYTHH
MECEYHH 3aIIIaTH B 3aBHCUMOCT OT HPOCIY)KEHHA CTaX. AKO CIyXHTeN e pabotun 3a JIpyKeCTBOTO B NPOABbIKEHHE HA
10 roavHu, nosyyasa iecT 6pyTHH MeCeYHH 3aliaTH X NeHCHOHHPAHE, a aKo € paGoTH Mo-Maliko oT 10 roauHu —
nBe.
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EWY I UHK BbJICAPUS EOOJ
MMOACHUTEJIHHU BEJIEXKH
3a roauHara, npuKoyBaiua Ha 31 nexemepu 2018 r.

2.2 O600menne Ha CHINECTBEHHTE CUETOBOAHHU NMOJHTHKHU (IIPOgbJKEHHE)
r) loxoan Ha nepcoHasa (NPoaAbJIKEHHE)

[InaHbT 3a JOXOAH HA NEPCOHANA MPH NEHCHOHUPaHe He € puHaHcUpaH. [[pyKeCTBOTO ONpeieNisi CBOMTE 3aAbIDKEHHUS
3a M3MJallaHe Ha JIOXOAM Ha NEpCOHaNla NpH NEHCHOHMpAHE Ype3 aKTIOEPCKUS METOJ Ha MPOFHO3HHTE KPEeOHTHH
€IMHALM. TIpEOUEHKHTE Ha IEHCHOHHHA TUIaH ¢ Re(UHUpaHH NOXOAH, BKIIOYBAILH aKTIOEPCKH Nevyanbu u 3arybu, ce
NpH3HaBaT He3a6aBHO B OTYETA 32 (PUHAHCOBOTO CHCTOSIHKE Cpelly AeOUT Win kpeauT Ha Hepasnpenenenara neuanGa
ype3 Jpyrus BceoOXBaTeH A0XO0J, B NEpHOZa Ha TAXHOTO Bb3HHKBaHe. [IpeoLieHKUTe He MOMIEkKAT Ha peknacuUKaLus
B nevan6aTa uiu 3arybaTa B nocneABalid epuoaK. Pasxoaure 3a MUHAN CTaX ce MpH3HaBaT B nevanbata WK 3ary6ara
Ha I0-paHHa OT:

e  naTaTa Ha AOMBJIHEHUE WK ChKpalUCHHE B IUIaHa, U

®  [aTaTa Ha MPU3HABAHE Ha pa3sXOAM 3a NPECTPYKTypHpaHe, ChIIbTCTBALLH H3MEHEHHATA B [UIaHA.
Pa3xomute 3a NTMXBYU CE MPU3HABAT Ype3 NPUIAraHe Ha AUCKOHTOB (pakTop KbM 3abJDKEHHETO 32 IOXOIM Ha HEpcoHaa
3a NEHCHOHMpaHe. Vi3MeHeHuaTa B NOCNEHOTO Ce NPHU3HABAT B NevanbaTa win 3arybara 3a nepHoaa U ce MPeACTaBAT
KaKTo clieqBa:

e Pasxoaute 3a CTaX, BKIOYBAIIM Pa3XOANTE 3a TEKYLL CTAX, Pa3XOAUTE 38 MHHAJI CTAXK, KAKTO U nevanbute H
3arybuTe B pe3yJITaT Ha CbKPAILEHHA WK HEPYTHHHH YpeXKIaHHA N0 IUIaHa ce BKIIIOYBAT B cTaTus ,,Pasxonu
3a nepcoHana®;

¢  PasxopuTe 3a TMXBH ce NPEACTaBAT ChIUO KaTo ,,Pa3xonu 3a mepcoHana“.

JonbnHutenHa HHGopMalHsa € npencraBeHa B benexka 12.

Il) DHHAHCOBYH HHCTPYMEHTH — NbPBOHAYAJIHO NMPH3IHABAHE H NMOCAECABAILO OLIEHABAHE
L DOHHAHCOBU AKTHBH
l'leBonaqa.rmo NMPH3HABAHE H OLICHABAHE

fIpy mbPBOHAYAIHOTO UM NpH3HAaBaHe (DMHAHCOBHUTE aKTHUBHU C€ KIIACH(UUMPAT KATO TaKMBA, KOMTO BIOCIIEICTBHE CE
OLIEHABAT N0 aMOPTH3MPAHA LIEHA Ha NPHI0GHBaHeE, TI0 CIIpaBe/UMBa CTOMHOCT B ApYrus BceobxsateH noxoa (JABJ) u
KaTo TaK1Ba Mo CrpaBeinBa CTOMHOCT B neuanbata wiy 3arybara.

Knacuduxkanuara Ha PMHAHCOBHTE aKTHBH NMPU MBPBOHAYAIHOTO MM NPUAOOUBAHE 3aBHCH OT XAPAaKTEPUCTHKUTE HA
JOrOBOPHMTE NapUYHM NOTOUM HA HMHAHCOBUS aKTHB M OM3HeC Mozena Ha JIpyeCTBOTO 3a TAXHOTO ympasliiehue. C
U3KJIIOYEHHE HA THPrOBCKUTE B3€MaHMs, KOUTO HE CbABPIKAT CbLIECTBEH KOMIIOHEHT Ha (UHAHCHPaHE, WM 32 KOMTO
JpyXecTBOTO € NMPHIOKUIIO NIPAKTHYECKH LeechoOpa3Ha Mapka, JIpyKecTBOTO MbPBOHAYAIHO OLCHABA (PHHAHCOBHS
aKTHB M0 CIpaBelHBa CTOMHOCT, MIOC, B Cydail Ha (MHAHCOBHM aKTHBH, KOWTO HE C€ OTYMTAT MO CIpPaBEATHBA
CTOHHOCT B neyanbara win 3arybata, pasxoaure 1o caeykara. ThpropeckUTe B3eMaHHsl, KOMTO HE ChbIBPXKAT CHILECTBEH
KOMIIOHEHT Ha (PMHAHCHPAHE, U 32 KOUTO J{py’KECTBOTO € MPHIIOKUIA IPAKTHYECKH LieJIeChOOpa3Ha MAPKA, CE OLEHABAT
10 iCHAaTa Ha CAeJIKaTa, onpeneneHa ckriacHo MC@O 15. Mons, BuXTe CHETOBOIHATA MOJIMTHKA B pasaen 6) [Tpuxoan
OT AOTOBOPH € KJIHEHTH.

3a na 6bae knacMULMpaH M OLEHABAT NO aMOPTHM3HpaHa CTOWHOCT WM MO chpaseqiuBa croiiHoct B JIB]I,
(GUHaHCOBMAT aKTHB TpsA6Ba Aa NOpaxKia MapHYHH NOTOLH, KOMTO NMPEACTaBABAT "CaMO IUIAL@AHHUS MO [JABHULATA U
nuxsata“ (CIIIJI) no HemsapmkeHaTa cyMa Ha rnapHuuara. Tasu ouenka ce Hapuua ,,CIITJT Tect™ U ce M3BBPILBA Ha
HUBOTO Ha CHOTBETHHS MHCTPYMEHT.

busHec MomensT Ha Ilpy)l(eCTBOTO 3a YNpaBJICHHUE Ha canchonwre aKTHMBHM C€ MO30BaBa HAa HayuHa, MO KOHTO TO
ynpasisiBa quchonme CH aKTHBH C LICJI TCHEPHPAHE Ha MNapyUYHU NOTOLH. Busnec Mmozenst onpeaesist AaJv NapuIHUTe
TNOTOLM i€ Bb3HHKHAT B PE€3YATAT Ha c1>6npaHeTo Ha IOroBOpHU NapUYHK ITOTOLH, nponamﬁa Ha Q)uHchoame AKTHBH,
HJH U OBETE.

TMokynkuTe HiH NpoiaxbuTe Ha GHHAHCOBH AaKTUBH, YUUTO YCJIOBHA M3MCKBAT JOCTABKAa HA aKTUBMTE B PAMKHTE Ha
JlafieH IepHo. OT BpeMe, YCTaHOBEH OGHKHOBEHO ¢ HOpMaTHBHa pa3nopenla Wik NeiicTBalla NpaKTHKA Ha ChOTBETHHA
na3ap (pelOBHH NOKYIIKH), C€ IPH3HABAT HA JaTaTa Ha ThpryBaHe (CIeaKaTa), T.e. Ha IaTaTa, Ha KOATO JIpyXkecTBOTO ce
€ aHraXXUpano Aa KyMH Wik NpoAaje akTHBa,
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EiT4 T UHK FBbJTAPHS EOOJ
NMOSACHUTEJIHHU BEJIEXKKHA
3a roauHata, npuKIoYBaia Ha 31 gexemBpu 2018 r.

2.2 O606meHne Ha CHIIECTBEHHUTE CIETOBOAHH NMOJIHTHKH (NMPOABIKEHHE)
) PHHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO PUM3HABAHE M HOC/IEABALLO OLeHABaHe (MPOAbL/IKEHHE)
e {MHHAHCOBH AKTHBH (NPOABLIKEHNE)
IMocneaBaino oueHaBaHe

3a uenuTe Ha NOCJIEABAILOTO OLEHABaHE (PUHAHCOBUTE aKTHUBH Ce KIaCU(HULIMPAT B YETHPH KaTETOPHM:
e (UHAHCOBY aKTHBH IO AMOPTH3UPAHA CTOMHHOCT (IBITOBH MHCTPYMEHTH)
* OuHAHCOBM aKTMBH MO CrpaBe/IuBa CTOMHOCT B ApYr BceoOXBaTeH HOXOA ¢ “peuukiupane” Ha
KyMYJIATUBHUTE nevyaaby Uiy 3ary6u (AbJIrOBU HHCTPYMEHTH)
* (DHHAHCOBH AKTHUBY, OMpPEAENIEHH KaTO TaKWBa IO CIpaBeliMBa CTOMHOCT B Apyr BceobGxBaTeH noxon Oe3
"peuuKIIHpaHe” Ha KyMylIaTUBHUTE NeyayOu U 3arybu npH TAXHOTO OTHHCBaHE (KaNHWTAIOBH MHCTPYMEHTH)
* ®HHAHCOBH aKTHBH NO CIpaBeVINBA CTOHHOCT B nevanbata wnu 3aryGata

DuUHAHCOBU AKMUBH NO AMOPMUUPAHA CMOUHOCM (012084 UHCMPYMeEHMU)
Ta3u kaTeropus € Haii-chiecTseHa 3a JIpyxecTBOTO. JIpy)XXeCTBOTO OLEHABA (PHHAHCOBHTE AKTHBH 110 AMOPTH3HpaHa
CTOMHOCT, aKo ca YJOBJIETBOPEHH U ABETE YCAOBHS, U3JIOKEHH MO-I0JTY:
+ (DUHAHCOBHMAT aKTHB CE€ MPUTEXKaBa B paMKHTe Ha GU3HEC MOMEN, UMAaHL 33 LSl HEFOBOTO AbPXAaHE ¢ OTJIEN
foly4aBaHe Ha IOrOBOPHHTE NAapHYHH MOTOUM OT HEro; U
* VcnoBusTa Ha JOroBopa 3a (MHAHCOBHMA aKTHB MNOPAXAAT MAPHYHM MOTOLUM HA KOHKPETHM JaTH, KOUTO
NpeACTaBAsBaT CaMo TUTAILaHKs 110 TJIABHULIATA U IMXBUTE BbPXY HEU3ABJDKEHATa CyMa Ha IIaBHULIATA,

QDUHAHCOBHUTE aKTHUBH IO aMOPTH3MpaHa CTOHHOCT BIOCNENCTBHE CE OLICHABAT NPH MNpUaraHe Ha METOAa Ha
eextuBHuA nuxBen npoueHT (EJIIT) u ca npeamer Ha obe3ueHka. [Tewanbure u 3aryGure ce npusHasaT B nevanbara
wiH 3arybaTa, KOraTo akTHBBT Objie OTIHCaH, MOAUGULIMpaH MK 00e3LEHEH.

QOUHAHCOBHUTE aKTHBH MO aMOPTH3UPaHa CTOHHOCT Ha JIpyXXeCTBOTO BIJIIOYBAT ThPrOBCKH B3€MaHHs M B3eMaHHs OT
CBBbP3aHH JINLA.

Ornucsane

PUHAHCOB aKTHB (WM, KOTAaTO € MPU0KHMO, YacT OT (PUHAHCOB aKTHB MJIM 4acT OT rpyrna OT CXOAHH (HHAHCOBH
AKTHBH) C€ OTNHCBA (T.€. Ce MPeMaxBa OT OTHETa 32 PUHAHCOBOTO CHCTOAHHE Ha JIPYXKECTBOTO), IJIaBHO KOTaToO:
* mpaBaTa 3a MojyyaBaHe Ha MapUYHUTE NOTOLM OT aKTHBA CA U3TEKIIH; W
* TmpaBaTa 3a NONYYaBaHe Ha NApUYHH TMOTOLM OT aKTHBAa Ca MpPEeXBbPIeHH MU J[pyXECTBOTO € MOEN0
3abIDKEHUETO 1A TUTATH HaMbIHO MOJyYEHHTE MapHYHH MoToUM, Oe3 chuiecTBeHa 3a6aBa, KbM TpETa CTpaHa
upe3 CnopasyMeHHE 3a NIPEXBBPIISHE; MPH koeTo 1iH (a) JpyXeCTBOTO € MPEXBbPIIKIO B 3HAYMTESIHA CTENEH
BCHYKH PHUCKOBE H I10JI3H OT COGCTBEHOCTTA BBPXY aKTHBa; Wi (6) JIpyXeCTBOTO HHTO € MPEXBbPAMIO, HHTO
€ 3aMa3uio B 3HAYMTENIHA CTEMEeH BCHYKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA BbPXY AKTHBA, HO HE € 3aMNa3uiio
KOHTPOJia BbPXY HEro.

Koraro JIpyecTBOTO € NpexXBbpIMNO NpaBaTa CH 3a NOJy4yaBaHe Ha MAPHUYHH MOTOLM OT aKTHBA WM € BCTBHIMIO B
CMopa3yMeHHE 3a MPEXBBPIIAHE, TO MPaBH OLIEHKA Ha TOBA X U IO KaKBa CTEMEH € 3ama3uiio PUCKOBETE M MOJI3UTE OT
cobcTBeHOCTTa. KOTaTo TO HUTO € MpeXBBPIIMIO, HUTO € 3aMa3Wio B 3HAYUTENIHA CTENEH BCHUKH PHCKOBE H MON3H OT
COOCTBEHOCTTA BLPXY (PMHAHCOBHS AKTUB, HUTO € NMPEXBBHPJIKIIO KOHTPONA BbPXY HEro, TO MPOABIKABA Jia NPH3HABA
NpPEXBBPJICHUS aKTHB, 0 CTENEHTA Ha APOABIKABAILOTO CH Y4acTHe B Hero. B To3u ciyuait JIpyxecTBOTO npu3sHasa 1
CBBP3AHOTO 3aAbikeHHe. [IpeXBBPNIEHUAT aKTHB U CBBP3aHOTO 3aIbJDKEHHE Ce OLieHABAT Ha 6a3a, kOATO OTpassBa
npaBaTa U 3ab/DKEHHATa, KOUTO JIpy>KeCTBOTO € 3ama3uJio.

Hpomanncaaamo y4acTHUE, KOETO € IO q)opma'ra Ha rapaHuys BbpXY NPEXBBPJICHUS aKTHB, C€ OHECHABA MO IO-HHUCKATa

OT MbpBOHa4asHaTa 6ajaHcoBa CTOMHOCT Ha aKTHBA M MaKCHMAJIHATA CyMa Ha Bb3HAIPAKAEHHETO, KOETO MOXE Na CE
H3uckKa J[pykecTBOTO Aa U3MJIATH.
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EiY I HHK BBbJICAPUA EOOJ
MOACHUTEJIHU BEJEXKHU
3a roaunara, npukmoyBaia Ha 31 nexkemepu 2018 r.

2.2 O606menne Ha CHIIECTBEHUTE CUETOBOAHHU NMOJHTHKH (IIPOAL/IKEHHE)
) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NMPU3HABAHE H MOC/IE1BANIO OLleHABaHE (MPOABb/IKEHHE)
e (MHHAHCOBH AKTUBH (NMPOABIKEHHE)
O6e3uenka Ha GHHAHCOBH AKTHBH

JIONMBAHUTENIHN OMNOBECTABAHMS, CBbp3aHu ¢ obe3lieHKaTa Ha ()MHAHCOBUTE aKTHBM, Ca MPENOCTABEHH M B CJICIHMTE
MOACHUTENHH GeNexKu:

* OnoBecTsABaHHA Ha ChILeCTBEHHU npeanonoxenus (benexka 3)

» Toproecku B3emanus (benexka 9)

* Bsemanus ot cBbp3anu nuua (benexka 15)

JIpy>KecTBOTO NMpU3HaBa NPOBU3HA 3a OYaKBaHM xpeauTHHU 3ary6bu (OK3) 3a BCHUKH ABITOBH MHCTPYMEHTH, KOUTO HE
€€ OTYMTAT MO CTIpaBeUINBa CTOHHOCT B nevasnbarta win 3ary6ara. OK3 ce 6a3upar Ha pa3inukaTa MeXAy ZOrOBOPHHTE
AapU4HH NOTOLM, ABIDKUMH CHIJIACHO YCNIOBHUSTA HA AOTOBOPA, U BCUYKH MAPUUHH MOTOLM, KOUTO J{pyKeCTBOTO OYaKBa
Ja MoNy4H, JAUCKOHTHPaHU C ROGNMKEHHE N0 IbPBOHAYAHHA e(eKTHBEH NHXBEH NpoueHT. OYakBaHUTE MAPUYHH
TIOTOLIY BKJIIOYBAT MapH4HHUTE MOTOLUM OT Npoaax6aTa Ha AbPkKaHOTO obe3neueHHe WK APYrd KPeAUTHH MOAOOpeH s,
KOHMTO NpeAcTaBnABaT HEpPa3keNHa YacT OT YCAOBHUATA HA JOTOBOpa.

OK3 ce npuszHaBar Ha [iBa eTana. 3a KPeXUTHH EKCMO3ULMH, 33 KOUTO HE € HaJMLE 3HAYMTEJIHO MOBHIUEHHE Ha
KPEOMTHUA PHCK OT ITbPBOHAYaJHOTO npu3HaBaHe, OK3 ce npoBM3upaT 3a KpeOUTHH 3ary0u, KOWTO BB3HHMKBAaT B
pe3yaTaT Ha CbOMTHS MO HEH3MBIHEHUE, KOUTO ca BB3MOXHM Tipe3 cieasainute 12 Meceua (12-meceunn OK3). 3a
KPEAUTHH EKCMO3MLMH, 338 KOMTO € HalMUE 3HAYHTEJIHO MOBUILEHHE HA KPEOUTHHA DUCK OT IThPBOHAYAIHOTO
NpM3HaBaHe, NPOBU3HS 3a 3ary0a ce M3MCKBA M0 OTHOLIEHHE Ha KPEAUTHHUTE 3ary6u, ouakBaHHU Npe3 OCTaBallKsA CPOK Ha
€KCTO3ULMATA, HE3aBUCHMO OT MOMEHTA Ha Bb3HHKBaHe Ha HeusmbaHeHneTo (OK3 3a uenus cpok Ha UHCTpYMEHTA).

ITo oTHOWIEHHE HA THPrOBCKUTE B3€MaHUs U aKTHBUTE T10 IOTOBOPH C KIUEHTH JIpyKeCTBOTO NpHAara ONpoCTeH MOAX0N
3a n3yucnenue Ha OK3. CrnenoBartenHo TO He MpociefiBa NPOMEHUTE B KPEAUTHHS PUCK, @ BMECTO TOBa NpH3HABa
NpOBU3HUA 3a 3aryba Bb3 ocHoBa Ha OK3 3a Lienus cpok Ha HHCTPYMEHTAa KbM BCAKA OTYETHA Aata. JIpy)KeCTBOTO €
CBH3AJI0 MaTPHLA 32 MPOBH3NPaHe, KOATO ce 6a3vpa Ha HCTOPUYECKHS OIUT MO OTHOIIEHHE HA KPeOUTHUTE 3aryGH,
KOPHrHpaHa ¢ MPOrHO3HHU (HaKTOpH, crieUUUIHHU 33 JUTHKHULIMTE U 32 HKOHOMHYECKATa Cpena.

KoM 31 nexemspu 2018 r. [ipykecTBoTO HE € npu3Haio npoBu3usa 3a OK3 no oTHOLIEHHE Ha ThPrOBCKMTE B3EMaHHA U
B3EMaHHATA OT CBBP3aHH JIHIA, Thif KATO CYHUTA, Ue Pa3MEPHT i € HECHILECTBEH.

JpyXecTBOTO cuMTa HafieH (PMHAHCOB MHCTPYMEHT 3@ TaKbB B HEM3ITbJIHEHHE, KOFaTo AOTOBOPHHUTE IUIAILAHHA Ca B
HpocpouHe B NMpoAbkeHne Ha 90 nHN. B onpeneneHu cnyyan obade To MoXe Aa pasrnexaa AaaeH QHHAHCOB aKTUB
KAaTO TaKbB B HEH3NTBJIHEHHE, KOraTo BbTpELIHAa WIH BbHIIHA MH(OpMauMsi OpeJOCTaBi HHAMKALMSA, Y€ € MaJKo
BepoATHO JIpy)keCTBOTO Aa MOMYYH MbIHUA pasMep Ha HEM3IbIDKEHHTE CYMH MO J0rOBOpA, NMPEAH a e B3EMaT Mo
BHHMaHHe KaKBMTO M Ja OUJIO KpeIUTHH NoA0oOpeHus, AbpKaHH OT Hero. (PHHAHCOBH aKTHBHM C€ OTIIHCBAT, KOTaTo HE
CBILECTBYBA pa3yMHO O4YaKBaHe 3a CbOHMpaHe Ha MApHYHUTE TIOTOLM MO JOTORODA.

o MdOHHAHCOBH NHACHBH

ITbpBoHavanHO NpHU3HABaHe U OLieHSBaHe

[Tpn mbpBOHAuaaHO MpU3HaBaHe (QUHAHCOBHTE MACHBH ce KIAacHPHLMpAT KaTO TaKkBa MO CNpaBeAiMBa CTOMHOCT B
neyan6ara Wi 3ary6aTa, WM KaTo 3a€MH M NPHBIIEYEHH CPEICTBA, 3aABIUKEHHS UITH KaTO JEPHBATHBH, ONpPEAEICHHU

KaTO XCIKUHIOBH HHCTPYMCHTH B e('beKTPlBCH X€IK, KAKTO € YMECTHO.

H‘prOHa‘-laJ'lHO BCHUYKH Cl)PIHaHCOBH NACHBH CE€ IIPHU3HABAT N0 CIIpaBCAJIMBA cTONHOCT, aB Cllyqasi Ha 3a€MU U NPUBJICYCHU
CpeAcCTBa U 3adbJDKEHUS, HCTHO OT MNPSAKO CBbP3aHUTE PasXOaH 10 CACJIKaTa.

DHHAHCOBUTE MTACHBY Ha JIpY)KeCTBOTO BKJIIOYBAT THPTrOBCKH H APYTH 3aTb/DKEHUS.
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ENY IW HHK BBJITAPUSA EOOJL
MMOACHUTEJIHH BEJIEXKKH
3a roauHara, npukmovsauta Ha 31 aexemspu 2018 r.

2.2 O0o6meHuE HA CHIECTBEHHUTE CU1ETOBOAHH NOJUTHKH (IPOABJIKEHHE)
) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJIHO NPH3HABAHE H NOCJIEIBALIO OlleHsIBaHe (POABJIKEHHE)
e  ®dHHaHCOBHY NACHBH (MPOABLIIKEHHE)
Iocensamo oueHsiBane
OueHABaHETO Ha (PMHAHCOBHTE MACHBU 3aBHCH OT TAXHATA KiacH(HKaALUA KaKTO € OMHUCAHO MO~ AONY:

3aemu u npueneuenu cpeocmea

Tasu karteropus € OT Hail-CbluecTBeHO 3HaueHHe 3a JlpyxectBoto. Ciel IThPBOHAYAJHOTO MM IIPU3HABAHE,
JIpy»ecTBOTO OLICHABA JIMXBOHOCHHTE 3aEMH M NPHUBACYEHH CPEACTBA MO aMOPTH3MpaHA CTOMHOCT, upe3 MeToJAa Ha
EJIIT. TMevan6ute u 3arybute ce npusHaBaT B nmedanbara WiH 3ary6ara, KOraTo MacHBBT C€ OTIHCBA, KAKTO M upe3
npoueca Ha aMopTH3als Ha 6aza EJII.

AMOpTH3HpaHaTa CTORHOCT Ce M34MCIABA KaTo C€ B3eMaT [0 BHUMAHHE KaKBHTO U Ja GUII0 IMCKOHTH WU [IPEMHU IIPH
NpUAOGHBAHETO, KAKTO M TAKCH MIIH Pa3XOdH, KOHTO MPEeACTaBNABAT HepasaenHa vact ot EJII. AMopTusauusta upes
EJIIT ce BkirouBa Kato (PMHAHCOB Pa3xo/l B OTUETA 32 JOXOAMTE.

OTnucBaHe

®uHAHCOB NacHB C€ OTIIMCBA, KOraTo 3aJbiDkeHHETO ObJe MOraceHo, MM TPEKpaTeHo, WM wu3Tede. KoraTo
chluecTBYBAIl GHHAHCOB NacuB Ob/ie 3aMEHEH C APYT OT ChILMA KPEAUTOAATEN NIPH CHBBPLICHO Pa3IMyHU YCIIOBHUSA, WIH
YCJIOBHATA HA CBLIECTBYBALN MAcCHB OBbJAT ChIIECTBEHO NPOMEHEHH, Ta3H pasMsiHa WM MOAU(UKaIUs Ce TPETHPA KaTo
OTNHCBAHE HA TbPBOHAYAIHHUA MACHB M MPH3HABaHE Ha HOB. Pa3nnkarta B ChOTBETHHUTE GANaHCOBM CyMH Ce NPU3HABA B
OTYeTa 33 JOXOIHMTE.

¢) Komnencupane Ha GHHAHCOBU MHCTPYMEHTH

DUHAHCOBHUTE aKTUBH H (I)HHaHCOBPITe TTaCHBH CE€ KOMIICHCHPAT U HETHaTa CyMa C€ MpEACTABA B OTUCTA 32 (l)HHElHCOBOTO
CbCTOAHHE, KOTraTO H CaMO KOraTo, € HaJIMlIC IOpHAWUYCCKH YTIIPaXXKHAEMO MPaBO 33 KOMIMCHCUPAaHE HA NPU3HATHTE CYMH
H RPY)I(CCTBOTO HMMa HaMepeHHE 3a YpeXKIAaHEC Ha HETHA 6&38, WY 3a €AHOBPEMEHHO PCATH3HPAHE HA AKTUBHUTE U
YPEXKIaHE Ha IMTaCHBHUTE.

#) OuensiBaHe HA cIpPaBeAINBA CTOHHOCT

HpyXecTBOTO He OT4MTa GMHAHCOBH WM HeDMHAHCOBU aKTHBH M NACHBH 110 CIIpaBeIHBA CTOMHOCT KbM OTYETHATA
nata. CnpaBeNIMBUTE CTOMHOCTH Ha (PMHAHCOBUTE HHCTPYMEHTH, OLIEHEHH N0 aMOPTH3HPaHa CTOMHOCT €a ONOBECTEHH
B benexka 19.

Cnpaaennm;aTa CTOHHOCT € LieHaTa, KOATO 6u Omia NoayveHa oT npouaxcb'a Ha aKTHUB WJIH IJIaTCHA 33 NPEXBBbPJIAHC HA
nacuB B oOH4aiiHa cHenka MEXAY Na3apHH y4YaCTHHLUHM KbM JaraTta Ha OLICHKAaTa. OLEHABAHETO MO cnpaBeaJiHBa
CTOHHOCT ce 6a3ﬂpa Ha NOpEAnoONOXECHHETO, Y€ CHeAKara 3a npona>1<6a Ha aKTUB WX NPEXBBPJASHE HA NACHUB CC
OCBILECCTBABA:

¢  Ha OCHOBHHS Ma3ap 3a CbOTBETHHA AKTHB HJIM MACUB, WK
®  NIPU OTCHCTBHE HA OCHOBEH Ma3ap, Ha Hali-U3rofAHus na3ap 3a CbOTBETHHS aKTUB MITH NTACHB.
OCHOBHHAT WM Hali-U3roAHUAT na3ap TpAOBa fa Oble AOCThIEH 3a [IpyKeCTBOTO.
CrpapeyiiBaTa CTOHHOCT Ha aKTHB MK N1ACYB CE OLIEHABA KATO CE NMPABAT NPEANOI0KESHHSA, KOUTO Ma3apHHU y4aCTHULH

6uxa HanpasWJIK MPH ONPEACIIAHE HA LICHATA Ha aKTHBA WJIM MAaCHBa, KaTo C€ MPHUEMa, Ye Te ZeHCTBaT B CBOA Haﬁ-llo@bp
HKOHOMHYECKH HHTEpEC.

OLEHABAHETO HA CIPaBEUTHBATa CTOMHOCT Ha HE(PHUHAHCOB aKTHB B3eMa NpeBUA COCOGHOCTTa Ha Na3apeH YYaCTHUK
Ia reHeprpa HKOHOMHMYECKHU M3rOJH OT M3M0JI3BAHETO HAa aKTHBA CHopel Hali-edekTUBHATA U Hali-no6paTta My ynoTpeba
HJIM OT npojax0aTa Ha aKTHBA HA APYT Na3apeH YUacTHHK, KOUTO wle U3MOJI3Ba aKTHBA Criope] Hal-eeKTUBHATA U Hali-
nobpara My ynotpeba.
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E#Y 11 UHK BBJTAPUS EOOJ
INOACHUTEJIHH BEJEXXKHA
3a roauHara, npuiitouBaila Ha 31 nexkempu 2018 r.

2.2 O6o06meHne HAa CHIECTBEHUTE CHETOBOHH NMOJUTHKH (NPOAbLKEHHE)
3) OcHOBEH KanuTaa

OCHOBHHUAT KanMTan e NpEeaCTAaBCH N0 HOMUHAJIHATA CTOMHOCT Ha U3JAACHUTE M IUaTeHHU asioBe. [locTbnnenusaTa ot
U3JaJCHH JAJI0BE HAJl TAXHATA HOMMHAJIHA CTOMHOCT C€ OTYUTAT KaTo l'[peMPlﬁHH pe3cpBH.

u) IMapuyHH AHBHACHTH U HeMAPHYHMU pa3npeaesieHHs KbM co0CTBEHHLUTE

3agbmkeHNe 3a TapHYHH WIH HEMApUIHY pa3npeneeHHs KbM COOCTBEHULIUTE Ce PU3HABA, KOTaTo pasnpeaeieHUeTo
€ 0f00peHo OT TAX M He 3aBHCH OT [lpyxecTBoTO. KOpecmoHaMpaluaTa cyMa ce AeOUTHpa OUPEKTHO B COGCTBEHHMA
KanuTaL

3anbiHKeHHETOo 3a HEMapu4HU pasnpeACJICHUA C€ OLICHABA 110 CNIpaBCA/IMBATA CTOMHOCT Ha aKTUBUTE, KOMTO MOAJIEKAT
Ha pasnpeaencHUe, KaTo NoCJI€ABALIUTE NPCOLUCHKH C€ NPH3HAaBa IUPEKTHO B coOCTBEHHA KanuTall.

ITpu dakTHueckoTo pasnpeneiieHie Ha HEMAPHYHU aKTUBY, pasNuKaTa Mexay GanaHcoBaTa CTOMHOCT Ha NPU3HATOTO
3ab/DKEHHE W Ta3H Ha pasnpelieNicHUTe akTHBY CE MPU3HaBa B Mevyanbara Wik 3arybata 3a neproza.

#) UMoTH, MaLIHHH H CHOPBLXKEHHS

HMoTHTE, MaLIMHUTE H ChOPBHKEHMATA CE OTUUTAT 110 LICHa Ha NpUAOGMBaHe, HaMaseHa C HaTPYIaHUTE aMOPTHU3aLIUH U
HaTpynaHute 3ary6u ot obe3neHKa, ako uMa Takuea. LieHata Ha MpUOOGHBaHe BKIIIOYBA M Pa3XOMH 3a NOAMAHA Ha YacTH
OT MAIUMHUTE U CHOPBKEHUATA U PA3XOAM 110 33€MH MO ABJITOCPOYHH JOTOBOPH 32 CTPOMTENCTBO, NMPH YCJIOBHE, Ue
OTrOBapsT Ha KPUTEPHHUTE 3a IPU3HaBaHe Ha akTHB. [Ipu H3BBPILBAHE HAa pa3XOMH 3@ OCHOBEH Nperie] Ha MalliuHa W/ WIH
CHOPBKEHHE TE CE BKIIOYBAT B GajiaHCcOBaTa CTOWHOCT Ha CHOTBETHHS aKTHB KaTO Pa3XOAHM 3a MOIMSHA, NPH YCIOBHE
Ye OTroBapAT Ha KPUTEPHHTE 3a NPU3HABAHE HA AKTHB M Ca HaJ eIMHUYHUA CTOHHOCTEeH npar ot 7 XM nB (5 XwWi UL ).
Ipu 3akymyBaHe Ha akTHBM 110 nporpamure “IToaHoBsABaHe Ha koMmOTpH” U “IIpUHT nporpaMa”; Te ce MpU3HABAT KaTO
IBATOTpaiHH MaTEpUAJIHU AKTUBH, HE3aBUCHMO OT TAXHATa €AMHUYHA CTOHHOCT. OBeIMHABAHETO HA CXOJAHH AKTHBH CE
npuiara €MHCTBEHO B PAMKHTE Ha [IOCOYEHHTE NO-Trope MporpaMu.

O6opynsaHeTo, NpuAOOHTO BbB BPb3Ka C NMPEJOCTABAHE HA YCIyra No yNpaBieHHE Ha MPUHT TexHonoruu (managed
print services) ce OTYMTa KaTO aKTHB aKO OTrOBAaps HA KPUTEPUMTE 3a NPU3HABAHE HA AKTHB M € Haj eAMHMHHYHMS
croitnocreH npar ot 700 nesa (500 . x).

Pasxoaure 3a 1nofo6peHHs Ha HaeTH aKTHBM CE NMPHU3HABAT KaTO ABJATrOTPaiiHU MaTepuanHu akTWBH. Beuuku apyru
pa3sxo[H 3a peMOHT U MOAAPEIKKA Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHA JOXO0/ 3 IEPUOLA, B KOHTO Ca M3BBPIICHH.

AMOpTHSaLlHI/ITe ce u3uMcsaBar Ha 6a3za Ha JMHEHHHs METOA 3a CpOKa Ha MOJIC3HHA XXHMBOT Ha aKTUBHUTC, KOUTO Ca
ONPECACIICHU KAKTO ClICABA:

[Tonie3eH XXHBOT B MECELIN

MauIuHH U ChbOPBKEHUS 60 meceua
O6opynsaHe 3a MPS ycayru 12 mecena
O6opynsaue no “IlpuHT Nporpama” 60 Mecena
IlepcoHanHu KOMIMOTpH Mo nporpama “TloaHossBane” 36 meceua
TpaHcnopTHH cpeacTBa 80 Meceua
IMonobGpeHus Ha HaeTH aKTUBH 120 mecena

HMoT, MamMHAa K CHOPBIKEHHE C€ OTMHCBA NPH NpoaakOaTa My WM KOTaTO HE CE OYaKBaT HMKaKBM Obaeliy
MKOHOMHYECKH H3rof¥ OT HEroBOTO M3MOJN3BaHE WM NpH ocBoGo)kmaBaHe Ot Hero. IleyanOute mnu 3aryGwure,
Bb3HHKBALIM TNIPH OTIIHCBAHETO Ha aKTHBA (MpEeACTaBJABALLY Pa3/IHKaTa MeXAY HETHHTE NMOCTHIUIEHHs OT NpoaaxGaTa,
aKko MMa TakuBa, U GaaHcOBaTa CTOWHOCT HAa aKTHBA) CE€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHHA HOXOA, KOraTo akTHBBT
O6bae OTIMHCAH.

B Kpas Ha BCAKa quchoaa rOXHUHA CC€ U3BBPIIBA NMPEriea Ha OCTATbYHUTE CTOHHOCTH, MOJIC3HHUSA KUBOT K IpUJIaraHuTe
METOAHW Ha aMOpPTH3aLlMA Ha aKTUBUTC U aKO OYaKBaHHMATA CE pasjnyaBaT OT MPECAXOAHHTE I'lpHGJII/BPITeIIHl/l OLICHKH,
TMOCJIEAHATE CE€ NMPOMCHIIT B 6baewn nepuoau.

17



E/Y 1 HHK BhJTAPUSA EOOJ
NMOsSICHUTEJIHU BEJIEXKHA
3a roauHarta, npHiUioYBaila Ha 31 nexemBpH 2018 r.

2.2 O60o6menne Ha CHINECTBEHHTE CUETOBOAHH NMOJUTHKH (IPOABJIKEHHE)
K) JIM3HHT

OnpenenﬂHeTo Aany [DagcHO CropasyMEHUE MNpelacTaBiiiBa WA CbABPXKA JIM3UHI C€ 6a3upa Ha CBHIIHOCTTA Ha
CIIOPa3yMEHHETO B HErOBOTO HaYallo ¥ M3UCKBA OLICHKA OTHOCHO TOBa AAJIM U3MTBJHEHUETO Ha CNIOPa3yMEHHUETO 3aBHCH
OT H3IMOJI3BAHETO HAa KOHKPETEH aKTUB MW AaKTHBH U AN CNIOPA3yMCHHETO NPEXBBPJIA NPABOTO 3a H3MNOA3BAaHE Ha
aKTHBa.

Hpyacecmeomo kamo nusunzononyvamen

JpyXecTBOTO KiIacH(ULUpa JU3UHTOB JAOrOBOP KaTo (MHAHCOB JIM3MHI, aKO TOH NPEXBHPJA B 3HAYMTENHA CTENEH
BCHUYKH PHCKOBE U H3TOH OT COOCTBEHOCTTa BbPXY HAETUs aKTHB. B Ha4anoTo Ha IM3UHIOBHSA CPOK GPHHAHCOBMS JIU3HHT
Ce MpU3HAaBA KaTo aKkTHB U MacuB B GanaHca ¢ pasMep, KOHTO B HAYaJloTO Ha JIM3UHIOBUA JOTOBOP € PaBEH Ha
CIpaBeAJIMBaTa CTOMHOCT Ha HAETHA aKTHB MJIH aKO € TI0-HHUCKA, 0 HAaCTOAIIATa CTOMHOCT HA MHHUMAIHUTE JIM3UHIOBY
mwiawaHus. JIM3UHroOBHTE IUIALIaHKUA ce PasnpelentT Mexay PUHAHCOBUTE Pa3XO[H Y HAMAJIEHHETO HA 3aBIKEHHETO
Mo JM3MHra TaKa, 4e Ja ce MONYYH TOCTOSHEH JIMXBEH NpPOLEHT BbPXY OCTABAILOTO CAIAO HA 3aXbJHKEHHETO.
PHHAHCOBHTE Pa3X0AM ce NPU3HABAT AUPEKTHO B OTYETA 3@ JOXOAMTE,

AKTHBHTE, MPUIOOUTH MPY YCIOBHATa HA GUHAHCOBH JIM3HHT CE aMOPTH3UPAT 3a CPOKA HA MOJIE3HUA XKHBOT HA AKTHBA.
Axo o06a4e HAMA pasyMHa CTEMEH Ha CHTYPHOCT, 4€ JipyecTBOTO e Npuao6ue coOCTBEHOCTTa BBPXY TAX 10 Kpas Ha
CPOKa Ha TM3MHrOBMS JOTOBOP, aKTHBUTE CE€ aMOPTU3UPAT NPe3 NO-KPATKUA OT ABaTa CPOKA - CPOKA HA MOJIE3HUSA KUBOT
Ha aKTHBA WIM CPOKa Ha Nu3UHrosus aorosop. Kem 31 nexemBpu 2018 r. v kM 31 nexemBpu 2017 r. [pyxecTBOTO He
OTYHTA AKTHBY ¥ NACHBH 1O GUHAHCOBU JIU3UHIH.

JIM3UHroBUTE MiallaHUATA O JOroBOpH 3a ONEPATHUBCH JIM3UHT C€ MPHU3HABAT KAaTO pa3xold B neyanbara unu 3ary6aTa
Ha 0a3a nuHeitHUA METON 3a CpOKa Ha JIU3UHIOBHA AOrOBOP.

a) Pasxoau no 3aemu

Pasxoau mo 3aemu, Npsko CBbp3aHH C MPHAOOMBAHETO, U3rPaXKAAaHETO WM MPOM3BOACTBOTO HA AKTHB, KOWTO 110
HeoOXONUMOCT OTHEMA 3HAUHMTENCH NIEPHOJL OT BPEME, 3a 1a CE MOJATOTBH 3a MPEAHA3HAYSHHETO CH WIIH 3a npojax6aTta
€H, C€ KalMTAIM3UPAT KAaTO 4acT OT HEroBara LieHa Ha NpuaoOuBaHe. Beyuku Apyry pa3sxofu ro 3aeMu e OTYMTAT KaTo
pa3xo/ B NEpHOMA, B KOHTO Bb3HUKBAT. Pa3xoauTe no 3aeMu BIJTIOYBAT JIMXBUTE K JPYTH pa3sXoaH, KOUTO JIpyecTBOTO
H3BbPIUBA BbB BPb3Ka C MOJyYaBaHETO Ha npHsiedeHH cpeactBa. KM 31 nexemspu 2018 r. u 31 mekemppu 2017 r.
Jpy>XecTBOTO HAMa MONYUYEHH 3aEMH.

M) HemaTepuainu aKkTHBH

HemartepuanHute akTHUBH, NMPHAOOMTH OTHENHO, CE OLIEHABAT MbPBOHAYANHO MO liEHAa Ha mpujaobusane. Crel
AbPBOHAYAIHOTO IPH3HARAHE HEMATEPUATIHUTE AKTHBH CE OTUHTAT IO LIeHa Ha IPHAOGUBaHE, HaMaJleHa ¢ HATPYNIAHHTE
aMOPTH3aLIMH H HATpYNaHHTE 3aryOu OT 06e3LEHKa.

Tlone3HuAT XKHMBOT Ha HEMATCPHAITHATE AKTHBU € ONPECACIICH KaTO OrpaHHYCH, KaKTO Ciie/Ba:

JInueusu 60 roguHu

HemaTepnaJlee aKTHBH € OTPAHHYEH MOJIC3E€H XHUBOT C€ aMOPTU3UPAT 3a CpOKa Ha NOJIE3HHUA UM XXHBOT U C€ TeCcTBaT
3a 06831.[6HK3, KOrarto CbhileCTBYBAaT UHIAUKALMH, 4Ye CTOMHOCTTa UM € O0e3lieHeHa. AMOpTPl3al.lPl0HHHﬂT TIEPHOA H
METOOBT 3a aMOPTH3aLIMA Ha HEMATCPHATHUTE aKTUBH C OrPaHUUEH MMOJIC3CH XXUBOT C€ NMpErnexaar Hali-MaJIKO B Kpasa
Ha BCdKa (l)l/lHaHCOBa roauHa. HpomeHuTe B OYaKBaHHs MOJIE3CH XUBOT UM MOJEN Ha KOHCYMHMpaHE Ha 6baewmuTe
HKOHOMHY€CKH U3roiM OT HEMAaTEpHATHHA aKTHB CE€ OTUHUTAT YPE3 NpOMsiHA Ha aMOPTU3ALMOHHMSA CPOK HJIH METO/ U c€
TPETHpAT KaTo NPpOMsAHA B npu6nn3menﬂme CUETOBOAHH OLICHKH.

ITewanbute unu 3ary6me, Bb3HUKBALH IIPH OTMHCBAHETO HA HEMATEPHUAJICH aKTHB, NIPEACTABJIABAILH Pa3IHKaTA MEXAY
HECTHHUTC NMOCTHIVICHHUS OT nponax<6a'ra U 6anaHcoBaTta CTOMHOCT Ha aKTHBa, C€ BIJIIOYBAT B OTYETa 3a BCeOOXBATHUA
JA0XO04, KOrato akTUBbBT Obae oTnuHcaH.
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EHY NN HHK BBJTAPUSA EOOJ
NMNOSACHUTEJIHU BEJIEXKH
3a roaunaTta, npukouBauia Ha 31 nexemspu 2018 r.

2.2 O600menne Ha ChbIIECTBEHUTE CUETOBOAHH NMOJUTHKH (HPOABLJIKEHHE)
H) OGe3ueHKa Ha HEPHHAHCOBH aKTHBH

KbM Besika oTyeTHa Aata, J[pyKecTBOTO OLEHABA Janu CHLIECTBYBAT MHAMKALMM, Y€ AANEH aKTHB € obe3licHeH. B
ciy4ait Ha TaKMBa MHAMKALMK WM KOTAaTO Ce M3UCKBA €XEroieH TecT 3a o0e3leHKa Ha NaieH aKTHB, J[pyXeCTBOTO
onpefeNs Bb3CTAHOBAMATa CTOWHOCT Ha TO3M akTHB. Bb3cTaHoBMMAaTa CTOMHOCT Ha aKTHBA € II0-BHCOKATa OT
crpaBeIkBaTa CTORHOCT, HAMANIEHa C Pa3XOAHTe 3a Npojax6a Ha akTHBa WK Ha O0EKTa, reHepUpall NapHuHH NOTOLH
(OI'TIT) u croitHocTTa My ynoTpe6a. Be3cTaHOBUMAaTa CTOWHOCT Ce OTpenesia 3a OTAE/NEH akTUB, OCBEH B Clyuaii, ue
MpH U3MON3BAHETO HAa aKTUBA HE Ce TeHEepUpaT NMapHYHM MOTOUM, KOWUTO JIa Ca B 3HAYMTE/IHA CTETNEH HE3aBUCHMU OT
NapH4YHUTE NOTOLH, TEHEPHPAHH OT APYTH aKTHBH UM rpynu oT aktuBu. Korato GanaHcoBaTa CTORHOCT Ha Ja€H aKTHB
unu OT'TIIT e no-BHCOKa OT HEroBaTa Bb3CTAHOBUMA CTOMHOCT, TOH ce cuHTa 32 06e3LieHeH 1 GalaHcoBaTa My CTOHHOCT
ce HamalsBa 70 HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

Ipu onpeaensHeTo Ha CTOMHOCTTA B YyNoTpe6a Ha aKTHB, OYaKBaHUTE GhACLIM MAPHUHH NMOTOLM CE NHUCKOHTHPAT [0
TAXHAaTa CEralllHa CTOMHOCT KAaTO C& W3IMOJ3Ba HOpMa Ha JMCKOHTHpaHe Mpely NaHbLH, KOATO OTpa3sBa TEKyIaTa
na3apHa OlieHKa Ha CTOMHOCTTa Ha MapuTe BB BPEMETO U crieLdpuuHKTE 33 aKTHBA pHUcKoBe. CripaBeiMBaTa CTOMHOCT,
HaMaJleHa ¢ pa3XxoJMTe 3a npoax0aTa ce OnpeleNsHETO Ha 6a3a Ha CKOPOIUHH Ma3apHH CAENKH, aKO UMa TakuBa. AKO
TaKkuBa COENKM He MoraT na ObAaT WACHTHHUMPAHW, Ce Mpuiara MOAXONALL MOAEN 3a oueHka. Hanpapenute
M3YHCACHHA Ce MOTBbPXKAABAT YpPE3 M3MON3BAHETO HA APYrH MOJENH 32 OLEHKA WIHM APYTH HaIMYHM H3TOUHMIM Ha
nHQopMalUs 3a COPaBELTNBATA CTOHHOCT Ha aKTHB MK 00EKT, reHepHpalll IApHYHHU MOTOLIH.

H3uucnenusta 3a obesueHka ce 6asupar Ha MoAPOOHU GIOKETH W MPOTHO3HH KAIKYJNalMW, KOMTO €4 M3TOTBEHH
nootaenHo 3a Bcekn OITII, kbM KoiiTo ca pasnpeneneHd MHAMBUAyanHd akTUBH. Te3d GIOMKETH H MPOTHO3HH
KalKynalud OOMKHOBEHO MOKPUBAT MEPHUOA OT MeT rOAMHU. [Ipu MO-ABLJArH MEPHOOM CE M3YMCIABA HHAEKC 3a
ZBLITOCPOYEH PAcTEX M TOM ce Mpuiara ciel neTata roadHa KbM GbACIIHTE TAPUYHH MOTOLH.

3ary6ure oT obe3LeHKa Ce MPU3HABAT KaTO pa3XOAH B OTYETA 33 BCEOOXBATHUS JOXOM.

KbM Besika oTueTHa AaTa, JpyxecTBOTO NpeLieHsABa Jaili ChIUECTBYBAT MHAMKALWH, Ye 3ary6ara oT 06e31eHKa Ha aKTHB,
KOATO € MPU3HATA B NPEAXOAHH NEPHOAM, MOXKE Bede Ja He ChILECTBYBA WM NbK Jia € HaMasila. AKO ChLIECTBYBAT
nofo6HM MHAMKauuy, JIpyXkecTBOTO onpeieis Bb3CTAHOBHMATa CTOMHOCT Ha aKTWBa WM Ha obekTa, reHepupail
napuyHM notouM. 3aryGata oT obe3lieHKa ce Bb3CTAaHOBABA OOPATHO CaMO TOraBa, KOraTo € HacThNHWJA NPOMSHA B
Npr6IN3UTENHATE OLEHKH, H3TI0A3BaHH TIPH ONpPEEIsHE Ha Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA, CJie]l IPH3HABAHETO
Ha mocyiefiHaTa 3ary6a oT obeslieHka. Bb3cTaHOBABAaHETO Ha 3ary6a oT 06e3LeHKa € OrpaHHUY€eHo, TaKa Ye fajaHcosara
CTOMHOCT HAa aKTUBA []a HE HA[IBKIIABa HHTO HETOBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Aa HE HaJBHILaBa HanaHcoBaTa
CTOHMHOCT (CIIeA MpUcNajaHe Ha aMOPTH3aLIUA), KOATO Luelle fa Gble onpeaeneHa, ako He e Guya npusHara 3ary6a ot
ofe3lieHKa 3a aKTHBA B MPEAXOAHUTE OAMHH. BbicTaHoBsBaHeTO Ha 3aryfa oT ofe3lieHKa ce APHU3HABA B OTYETA 32
BCeOOXBaTHHUA TOXO/.

0) ITapuynH cpeacTBa U NAapHYHU €KBHBAJIEHTH

[TapuanuTe CpeACTBa M KPAaTKOCPOUHHKTE AEMO3UTH B 6anaHca BKIIOYBAT NapUYHK CPEACTBA MO GAHKOBM CMETKH, B Gpoit
1 KpaTKOCPOYHH AETO3MTH C MbPBOHAYAIEH MafAeX OT TPU HITH TO-MaJIKO MecCela.

3a nenurte Ha oTYeTa 32 NMapHUYHHTE NMOTOUH, NMAPHYHHTE CPEACTBA U MAPpUUYHUTE CKBUBAJICHTH BKJIKOUBAT NMapUYHUTE
CpEACTBA M NApUYHHU €KBHUBAJICHTH, KAKTO TC Cca J.qu)l/IHPlpaHPl no-rope.

n) [IpoBu3nu

Obwu

[IpoBu3uHM ce NpU3HaBaT, koraTo JIpyKeCTBOTO HMa CEeralliHO 3abJDkeHUE (TPaBHO HIIH KOHCTPYKTHBHO) B PE3YJITAT HA
MUHaN{ ChbOMTHSA, KOraTo UMa BEPOATHOCT 32 MOTAacABAHE HA 3aAb/DKeHHETO Ja Obiae HeoGXOAMUM MOTOK OT PecypeH,
ChAbpKAll, MKOHOMHYECKH IOJ3H M KOraTo Moxe na Oble HampaBeHa HajeXIHa OLIEHKA Ha CTOMHOCTTa Ha
3anbiokeHuero. Korato JpyxecTBOTO 0O4akBa, Y€ HAKOM WIHM BCHYKH HEOOXOOMMH 3a YPEKOAHETO Ha MPOBH3HATA
pa3sxonu we 61aT Bb3CTAHOBEHH, HANPHUMED ChIVIACHO 3aCTPAaXOBaTeNeH I0r0BOP, BE3CTAHOBABAHETO CE MPU3HABA KATO
OTHEJIEH aKTHB, HO CaMO TOraBa KOraTo € NPaKTHYEeCKH CHI'YPHO, Y€ Te3M PasXojH liie 6bAaT Bb3CTAHOBEHH.
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EiY MU UHK BBJTAPHSA EOOJ
TNMOSACHUTEJIHU BEJIEXKKHA
3a roauHata, NpHKIouYBaLa Ha 31 nekemBpu 2018 r.

2.2 O600menne Ha CHIIECTBEHUTE CYETOBOIHH MOJMHTHKH (NPOABLDKEHHE)

n) I[IpoBu3uu (HpoabkeHHe)

Obwyu (npodvasxcenue)

Pasxoaute 3a IPOBH3NH CE MPEACTABAT B OTUETA 3a JIOXOANTE, HETHO OT CyMaTa Ha Bb3CTAHOBEHHUTE pasxoau. Korato
€(eKTbT OT BPEMEBHUTE PA3JIMKH B CTOHHOCTTa HA MAPHUTE € ChLIECTBEH, MPOBU3HUTE CE AMCKOHTHPAT KATO CE€ W3NON3Ba
TeKyllla HOpMa Ha IUCKOHTHPAHE MPEAM JaHbLH, KOATO OTpa3faBa, KOraTo € YMECTHO, CeLMDHUHKTE 3a 3a1bIDKEHHUETO
puckose. Korato ce u3anmon3Ba AMCKOHTHpAHe, YBEJMYEHUETO Ha NPOBH3MATA B PE3YNTAT HAa U3MHHANIOTO BpEME Ce
NpeacTaBs KaTo GUHAHCOB Pa3XO/.

p) IlpaBuTescTBEHH AapeHus

npaBHTCHCTBCHHTe Aape€Hus C€ MPHU3HABAT, KOraTo ChLIECTBYBA pa3yMHa CUTYPHOCT, 4€ JAPCHUETO 1UE G NoNy4Y€HoO
U Y€ BCHYKH CBBP3aHH C HETO YCIIOBUA LHE 6baar usmbiaHeHu. Korato JapeHUCTO € CBBP3aHO ¢ pa3XohHa NO3HLHA, TO
C€ MpHU3HaBa KaTO IPHXO0A 3a NEPHOAMUTE, HeoOXOIMMH 33 CBIIOCTABSIHE Ha OAapE€HHETO Ha CUCTEMAaTH4YHa 6aza ¢
pa3xoarTe, KOUTO TO € NPEABUACHO Ja KOMIICHCHUpaA. Korato AApCHHUETO € CBbP3aHO C aKTHUB, TO €€ NpEACTaBA KaTo
pruxona 3a 6baeun nepuon M €€ BKIIKOYBA B nevyanbata unu 3ary6aTa Ha paBHHU CYMH 3a OYAKBAHUA CPOK Ha TMOJIE3CH
JKHBOT Ha CBbP3aHHA C HETO aKTHB.

Koraro JIpyxecTBOTO no/y4aBa HEeMOHETAPHH JaPSHUsA, aKTUBHTE ¥ Ge3Bb3Me3HaTa MOMOLLL CE OTPa3ABaT Mo 6Py THUTE
HOMMHAJIHH CTOHHOCTHM H Ce OCBOOOK/IaBAT B OTHETA 33 BCEOOXBATHHA LOXOM 32 OYAKBAHHS CPOK Ha T0JIE3€H X HBOT HIIH
MOJeN Ha MoTpe6JIeHHe Ha MO3UTE OT 6a30BHA aKTHB Ha paBHY roauIuHHM 4acTH. Korato oT cTpaHa Ha NpaBHTENCTBOTO
WIK CBBP3aHH ¢ HEr0 MHCTUTYLHUM CE€ NPEAOCTABAT 3a6MH WJIM NOAOGHA AOMOIL C AHXBEH MPOLEHT MOX TEKYIIMS
NPUAOKUM Na3apeH JIMXBEH NMPOLEHT, eGekThbT OT Ta3u npedepeHLMaHA JIMXBA € Pasriexkaa KaTo AONbIAHUTENHHU
NPaBUTESICTBEHU JApEHHUSL.

JombaHurenHa HHpopMaLya e npeactaBeHa B benexka 9.

2.3 IIpoMeHH B C4eTOBOAHHUTE NMOJTHTHKH H ONIOBECTABAHMSA

HoBu ¥ H3MEHEHH CTAHAAPTH H pa3siCHEHUs!

HpyxectsoTo npunara MC®O 15 n MCOO 9 3a mepsH neT. [To-n01y ca onucaHu ecTecTBOTO M €EKTHT Ha MPOMEHHTE
B pe3yNTaT OT IPUEMAHETO Ha T€3U HOBH CHETOBOAHH CTaHAAPTH.

3a mepBH BT npe3 2018 roavHa ce NpUIaraT ¥ HAKOW APYTH M3MEHEHHS M Pa3sfACHEHUS, HO Te HAMAT BJIHSHUE BHPXY
¢uHaHCcOBHA oTueT Ha JpyxecTBOTO. JIpyECTBOTO He € MPHENO CTAHAAPTH, PAa3SCHEHHMs WM M3MEHEHMs, KOHUTO ca
ny6JIMKYBaHH, HO BCE OLLE HE Ca BJIE3NH B CHIIA.

MC®O 9 Punancoseu uncmpymenmu: K1acuPuKayus u oyeHAaHe

MC®O 9 PunancoBn HHCTpyMeHTH 3ameHas MCC 39 (DHHaHCOBM HMHCTPYMEHTH: MPHU3HABAHE U OLICHABAHE 3a
FOAMILHUTE MEPHOAH, 3aMO4BAINM Ha WM ciell | sHyapu 2018 r., kato ob6eanHsABa 3aeHO BCHUKH TPH acrieKTa OT
CYCTOBOAHOTO OTYMTAHE Ha (PUHAHCOBUTE MHCTPYMEHTH: KIAacM(HUKALMA M OLEHABaHe, 00e3LEHKa M CUETOBOJHO
OTYHUTAHE HA XEDKUPAHETO.

Hpyxectoto npunara MCPO 9 3a 6baemm mepHoay C faTa Ha ITbPBOHA4aNHO mpuiaraHe - | sHyapu 2018 r.
JlpyX€eCTBOTO HE € MPEU3UNCIABAJIO CPABHUTENHATA HH(OPMaLWs, KOATO MPOABIkABA 14 ce OTYMTa ChrtacHo MCC 39.
JpyecTBOTO He € MASHTUHUMPANO Pa3iHKH, IPOU3THYAMM OT NpHeMaHeTo Ha MC®O 9, kouto na 6baaT NpU3HATH
IMPEKTHO B HepaslnpejeeHara rnevyainba H Apyrd KOMIOHEHTH Ha COOCTBEHHS KalKTall.
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EIY I MHK BBJII'APUSI EOOJ
NOACHUTEJIHHU BEJIEXKKH
3a roauHaTa, npuKIouBaia Ha 31 nekemspu 2018 r.

2.3 IIpoMeHH B C4€TOBOJIHHTE NOJIUTHKH H ONOBECTABAHHSA (POAbJIKEHHE)
HoBu u H3MeHeHH CTAHJAPTH H pa3sicHeHHs (NPOoAbIKEHHE)
MC®O 9 Qunancosu uncmpymenmu: kKracuPuxkayua u oyenasane (NPoabKeHHE)

Knacuguxayun u oyenasane

Cornacio MC®O 9, cnell MbpBOHAYATHOTO MM MPH3HABAHE ALITOBUTE UHCTPYMEHTH C€ OTYMTAT MO CIpaBE/UIMBA
CTOMHOCT B medanbata WM 3arybara, aMOPTH3UpPaHa CTOMHOCT WIM MO CIpaBeyiMBa CTOMHOCT B APYr BCEOGXBAaTEH
noxon. Knacudukauusara ce 6asupa Ha fBa KpuTepHusa: 6usHec Mojena Ha JIpy)KeCTBOTO 3a YNpaBieHHe Ha aKTUBUTE H
Jand JOTOBOPHHUTE NMapH4HH MOTOLM OT MHCTPYMEHTAa MpEACTaB/sABAT ‘CaMoO [UIAILIAHHUA HA IJiaBHMLA M JIMXBA' 110
HermoraceHarta CyMa Ha IJIaBHHMLATa.
Ouenkata Ha Gu3Hec Moziena Ha JIpy»eCTBOTO C€ M3BBPLIBA KbM AATaTa Ha MbPBOHAYATHOTO MpUIAraxe, T.e. 1 sHyapu
2018 r. OueHKkaTa nany JOTOBOPHUTE MAPUYHHU MOTOLH MO ABJITOBUTE HHCTPYMEHTH Ce€ ChCTOAT CaMO OT IJIABHHMLA H
JIMXBa Ce PaBH Bb3 OCHOBA Ha (akTHTE M 06CTOATENCTBATA KbM ITbPBOHAYAIHOTO NPU3HABAHE HA AKTHBHUTE.
Hsuckpanyata KbM knacuukalusTa W oueHssaHeTto Ha MC®O 9 He o0Ka3BaT CHILECTBEHO BIUSHHE BBPXY
HpyxectoTo. Ilo-a0s1y ca onucaHU NpOMEHHTE B KlacHbHKaLKATa Ha PHUHAHCOBUTE aKTHBH Ha JIpykecTBOTO:
o Tvpeoeckume 63emanua (T.€. B3E€MaHHS OT CBbP3aHM NPEANPUATHA U APYrHM THPrOBCKM B3E€MaHHA),
knacubuumpann kato Tepzoscku ezemanus u Bzemanus om cevpsanu nuya xbM 31 nexemspu 2017 r., ce
ObPIKAT C LeJ foy4yaBaHe Ha JOrOBOPHHMTE NapH4HU MOTOLH U BOASAT [0 NMAPHYHHM NOTOLM, MPEACTABIABAILM
€aMo IJIAIL@HKA Ha TaBHUMUA ¥ TuxBa. CuuTaHo oT | sHyapu 2018 r. Te ce KiacHpULUMpAT W OLECHABAT KATO
[vnzosu uncmpymenmu no aMopmusupaHa cmoiHocm.

JpyecTBOTO He € ompeAenwio (GpHMHAHCOBU MACMBH KAaTO OTYUTAHHM TO CAPaBEMLIMBA CTOMHOCT B nevyan6ata uiu
3ary6ara. Hama npoMeHH B kiacH(pMKaLMATa U OLIEHABAHETO Ha PUHAHCOBUTE NAcHBHM Ha JIpyXkeCTBOTO.

Haxkpartko, cnea npuemManeto Ha MCPO 9 JIpyxecTBOTO € HanpaBWIIO CleAHNTe peknacudukaumud kbM 1 sHyapu 2018
r.

Karteropus 3a oueHsiBane cbhriaacio MC®O 9

CnpaBeanupa Cnpaseaiusa
KaTeropus Ha OlLICHABAHE CTOHHOCT B neyanbara  Amoprusupana cToHHOCT B ApYr
cbraacio MCC 39 HJIM 3arybarTa CTOIHOCT BceoOXBaTeH 10X01
Xun. 18 xXun. 18 xun. 18
3aemu u e3emanus
Tbproecku B3eMaHuA - 348 -
TBProeckH B3EMaHHsA OT CBbP3aHHU JIHLA - 4,994 -
- 5,342 -

(6) Obe3yenxa

ITpuemanero Ha MCPO 9 no cbieCTBO NPOMEHH CUETOBOAHOTO OTYUTaHE Ha JIpy>KeCTBOTO Ha 3aryGuTe oT 06e31eHKa
33 (pUHAHCOBHTE aKTHUBH KaTO 3aMEHH MOAXOoja Ha HauMcneHure 3aryGu Ha MCC 39 ¢ opHeHTHpaHHs B 1O-TOJNAMa
CTEMNEH KbM 6BACIIETO MOJIEN Ha OHaKBAaHHTE KPeAMTHH 3ary6u (o4aKBaHUTe KPEAUTHH 3ary6u). MCPO 9 usucksa ot
JpyXecTBOTO na MpU3HaBa MPOBH3MSA 32 OYAKBAHUTE KPEAUTHHU 3ary0U 3a BCUUKH IbATOBH MHCTPYMEHTH, KOUTO HE Ce
OTYHMTAT M0 CIIpaBeauBa CTOMHOCT B nevyaibaTa WK 3arybaTa, d 3a aKTUBHTE MO AOTOBOPH C KJIMEHTH.

Cnen npuemaneTo Ha MC®O 9 u aHanu3 Ha QUHAHCOBUTE MHCTPYMEHTH JpYXECTBOTO CYMTa, Y€ HE Ca HAJIMLE
obcToATencTBa 3a obe3leHKa Ha PUHAHCOBHTE aKTHBHU KbM 1 aHyapu 2018 r.
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EWY M1 HHK BBJIFAPUS EOOJ
NMOACHHUTEJIHU BEJIEXKKU
3a roauHara, npukouBaia Ha 31 nexemspu 2018 r.

2.3 IIpoMeHH B CHETOBOIHUTE NOJUTHKH H OMOBECTABAHUS (IPOAbILKEHHE)
HoBu 4 n3mMeHeHH CTAHAAPTH H pa3sicCHeHUs (NMPOALYKEHHE)
MC®O 15 Ilpuxoau oT AOTOBOPH € KJIHEHTH

MC®O 15 3amens MCC 11 [loroopH 3a crpoutenctBo, MCC 18 [puxoau 1 cBbp3aHuTe ¢ TaX PasscHeHus, U ¢ HAKOU
OTPaHHYEHH H3KIIIOUEHHA Ce NpHlara o OTHOHICHHE HA BCHYKH MPUXOAM, MPOU3THYALIM OT AOTOBOPH C KIMEHTH.
MC®O 15 BpBEXAA HOB, NET-CTBIIKOB MOJEJ 33 OTYUTAHE HA NPUXOANTE, MPOUITHYALLH OT AOTOBOPH C KIHMEHTH, U
U3MCKBA NPUXOAMTE Jla C€ MPU3HABAT B Pa3Mep, KOHTO 0Tpa3aBa Bb3HAIPAXAEHHETO, Ha KOETO NMPEAMPHUATHETO OYAKBA
Jla MMa Npaso B 3aMsAHA HAa NPEXBBPJICHUTE Ha KIINEHTa CTOKU WIH YCIIYTH.

MC®O 15 u3uckea OT NPEANpHATHATA Aa YNPAXKHAT MPEUEHKA, NMpPH OTYUTAHE HAa BCUYKH YMECTHH (AaKTH H
06CTOATENCTBA, KOFaTO MpUJAraT BCAKA €IHa CTbIIKA OT MOJIENA N0 OTHOIIEHHE Ha JOrOBOPHTE C TEXHUTE KIMEHTH. B
DOITbJIHEHHE, CTAHIAPTHT ONpeneNs ¥ CYSTOBOAHOTO TPETMPaHE Ha DPa3XoAWTe 3a NpuHAoOUBaHe Ha JOTOBOP H
pa3xomuTe, MPAKO CBBP3aHH C M3MBJIHEHHWETO Ha Noroopa. Hewo mnoBewe, CTaHAApTBT W3MCKBA Ppa3lIMPEHH
OTOBECTABAHHUA.

HpyxectBoTo € npueno MCOO 15 npu n3non3paHeTo Ha MOAUGMHLHUPAHO PETPOCNIEKTHBHO MpPUIIaraHe KaTo 3a JaTa Ha
TbPBOHAYANHOTO Npuiarane € npueT 1 aHyapu 2018 r. CbriiacHO TO3K METOJ CTAHAAPTHT MOJKE f1a Ce Npuiiara WiM 1o
OTHOLICHHE HA BCHYKH IOTOBOPH KbM [jaTaTa Ha MbPBOHAYAJTHOTO NPUJIAraHe, WIH CaMO KbM JOrOBOPHTE, KOMTO HE Ca
M3IThJIHEHHM KbM Ta3u AaTa. JIpy»XecTBOTO € MpeAnoyeno Aa npujara CTaHAapTa CaMO KbM AOrOBOPHTE, KOMTO HE ca
U3TbIHEHH KbM | siHyapn 2018 1.

KyMynaTHBHHAT edekT OT mMbpBOHa4aHOTO mpHiaraHe Ha MC®O 15 ce npu3HaBa KbM [JaTaTa Ha ITbPBOHAYAIHOTO
NIpWIaraHe KaTo KOPEKLHMs Ha Ha4aIHOTO CaJlIo Ha Hepasnpe/eneHara nevyanba. Toect, cpaBHUTeNHaTa MHGOPMALHS HE
€ MPEeU3YHCIABAHA U MPoAb/KaBa fa ce oTyuTa chritacHo MCC 11, MCC 18 u cBbp3aHuTe ¢ TAX PassacHeHus.

B pesyntat Ha 3ambnGoueH aHanu3 JIpy>KECTBOTO CYMTa, He HAMa e(eKT B HAYANHOTO CANAO HA HEpasnpelesicHarTa
nedanba ot n3uckpanuaTa Ha MC®O 15 u npeMuHaBaHeTO KbM TAX Ha | sHyapu 2018 r.

KPMC®O 22 Omuumane Ha cOeku u asancosu NAAULAHUA RO COCTIKU 8 YYHCOECPAHHA salyma

Pa3ssicHEHHETO pasriiexia BbIIPOCa 3a ONpeieNaHe Ha JaTaTa Ha CAENKaTa 3a LeJIUTe Ha ONPECITHETO Ha CIIOT BAYTHUA
KypC, KOHWTO 1€ ce H3M0j3Ba 3a IpeBalyTHpaHe Ha aKTHBA, MPHUXOJA WIM pasxoga (WIM 4acT OT TAX) IpH
TbPBOHAYAAHOTO UM MPH3HABAHE, KOETO € CBBP3aHO C OTIHMCBAHETO HA HEMAapHYEH aKTHB WIM HENAPUUYEH MACHB,
MPOM3THYAILM OT IUIATEHO WIIH MOJyY€HO aBaHCOBO IUTALLAHE MO CAEjKa B UyXAECTpaHHa BalyTa. Bp3npueMaHeTo Ha
Pa3sACHEHHMATA HE € OKa3aJ10 BIIMAHHE BbPXY PUHAHCOBOTO ChCTOSHHUE HIIM PE3YNTATH OT AeHHOCTTA HA JpYKECTBOTO.

MC®O 2 Inawane na 6asama na axyuu (Himenenun): Knacuurayus u oyenasane Ha cOenKu ¢ naauiane Ha
b6azama Ha akyuu

H3MeHeHusTa NpeaBUXIAT U3UCKBAHHA 33. CUCTOBOJHOTO OTYMTAHE Ha edeKTHTE OT YC/IOBHMATA 33 YNpPaXKHABAHE
HEyNpaXXHABAHE BbPXY OLICHABAHETO Ha CIOCJKHU C IUIallaHe Ha 06a3aTa Ha akuMM, YPeXIaHu C MAPUYHH CPEICTBA; 3a
niamane Ha 6a3aTa Ha aKUMH C Bb3MOXKHOCT 33 HETHO OT 3a[bJDKCHHMATA 3a JaHbK NPH U3TOYHHMKA ypexaaHe W 3a
M3MEHEHHS Ha yCJIOBMATA 3a IJalllaHe Ha 6a3aTa Ha akKLMM, KOETO MPOMEHA KiacupUKALMATA OT CHAENKA YpeXAaHa ¢
NapHYHH CPEACTBA B CHEJIKA, YpEXaaHa Ype3 W3aBaHE Ha WHCTPYMEHTH Ha COOCTBEHHS KamuTaji. Bu3npueManeTo Ha
M3MEHCHHUATA HE € 0Ka3aJI0 BIMAHHE BbPXY (PMHAHCOBOTO CHCTOSHHE MIIM PE3YJITaTH OT AEHHOCTTa Ha J{py»KeCTBOTO.
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EHY MU HHK BBJTAPUS EOOJL
NMOACHUTEJIHHA BEJIEXXKH
3a roguHara, npukioyBawa Ha 31 gexkemBpu 2018 r.

2.3 IIpomMeHH B CHETOBOJAHHTE MOJIHTHKH U ONOBECTABAHUSA (IPOAb/IKEHHE)
HoBu u H3MeHeHH CTAHAAPTH H pa3sicHeHHH (NMPOAbIKEHHE)

MC®O 4 3acmpaxosamennu dozoeopu (Himenenusn): Ipunazane na MC®O 9 Dunancoséu uncmpymenmu c
MC®O 4 3acmpaxoeamennu 0020680pu

LlenTa Ha H3MEHEHUATA € A MPEOJONEAT HECLOTBETCTBHETO MEXAY JATUTE Ha Bnu3aHe B cwia Ha MCDO 9 u oyaksaHus
HOB 3acTpaxoBatenieH crangapt MCOO 17 3acrpaxoBartenHu porosopu. JlpyxecTBaTa, KOMTO u3OaBaT
3aCTpaxoBaTEJHU AOTOBOPH BCe olle e Morar Aa Be3npuemat MC®O 9 Ha 1 anyapu 2018 r. C usmMeHeHHATa ce
BbBEKAAT [Ba ITEPHATHBHM MOAXOAA - MOAXOA 3a BPEMEHHO OCBOOOXJaBaHe M MOAXOJA Ha NPHMOKPHBAHE.
BpemeHnHoTO 0cBOGOM IaBaHE MMO3BOJIABA HA APYIKECTBATA Jla OTJIOKAT AaTaTa Ha Bb3npueMaHe Ha MCOO 9. lMoaxoasT
Ha MPUIIOKPHBaHe MO3BOJISIBA HA ApY)KECTBaTa, kouto npunarat MC®O 9 ot 2018 r. xa npemaxHat ot nevanbara Wid
3ary6aTa edieKTa, MPOU3THYAIL OT HIKOH CYETOBOJHH HECHOTBETCTBUSA, KOUTO MOTAT 1a BH3HUKHAT OT NPUIIAraHETO Ha
MC®PO 9 npea MCOO 17. U3meHeHHATa HE ca MPUNOXKUMH 3a J{pyxecTBOTO.

MCC 40 Husecmuyuonnu umomu (Hamenenun): Tpaucghepu na uneecmuyuonen umom

H3MeHeHuATa 1aBaT pa3sCHEHHA OTHOCHO TpaHC(EpH OT WM KbM HHBECTHLIHOHEH HMOT NPH NPOMAHA B HAMEPEHHsITa
Ha DBKOBOICTBOTO €aMO KOraTo MMa HOKa3aHa NpOMsHa B WU3Moa3BaHeTo. CaMO MpPOMsSHA B HaMEpPEHHATa Ha
PBKOBOJCTBOTO HE € JOCTATBYHO AOKA3aTEJICTBO 32 APOMsAHA B M3MON3BaHETO. Bh3npHeMaHeTo HA H3MEHEHHATA HE €
0Ka3aJIo BJIMAHHE BbpXy (PMHAHCOBOTO CHCTOSHHE WM PE3YNITATH OT AeHHOCTTa Ha JIpyKeCTBOTO.

I'ognmnn nopo6pennss B MCOO — Hukba 2014-2016 roauna
O600611eHe Ha H3MEHEHHSATA N0 ChOTBETHUTE CTAHAAPTH € NPEACTABEHO MO-J0AY:
e MCC 28 MHBecTHLHH B aCOLMMPAHH M CbBMECTHH MPENNPHUATHA - OLIEHSABaHE Ha MPEANPUATHETO, B KOETO €
HHBECTHPAHO M0 CMPABEAINBA CTOHHOCT.

Bob3npuemaHneTo Ha H3MEHEHHATA HE € OKA3alo BIMsIHUE BbPXY (PUHAHCOBOTO ChCTOSIHME WM PE3YNITaTH OT ACHHOCTTa
Ha J{pyxecTBOTO.

3. CrmecTBeHH CUETOBOAHH NpEUEeHKH, ﬂpﬂﬁJ’llBﬂTeJ'lHld OLCHKH H NPeANnoJOKEeHHA

HU3roTBaHeTo Ha (bHHaHCOBPlﬂ OTUET Hajara PbKOBOACTBOTO Ja HanpaBu NPELEHKH, npuﬁnmm'enﬂu OLICHKH H
NPEANONIOKEHHUA, KOUTO BIIUAAT BBPXY CTOHHOCTTa HA OTYETEHUTE aKTHUBHU H MacuBH, H OINMOBECTABAHETO HA YCJIOBHHU
nacUBH KbM OTUYETHATA aTa, KAKTO U BbPXY OTYETCHUTE NPUXOAU U pa3XoaM 3a NnepHuoja. Hecurypnoc-rm'e, CBbP3aHH
C HANPABCHHUTEC NMPCANONOXCHHA U HpHGJ’Il/Bl/ITeHHH oueHkd 6Mxa MOTJIM Aa NOBEAAT 10 (l)aKTM‘leCKPl pe3yaTaTty, KOUTO
Aa HU3HCKBAT CbIUECTBCHHU KOPEKUHWH B 6anaHCOBUTE CTOMHOCTH HA CHOTBETHWTE AKTHBM WIIM NACHBU B CJIeABAlIU
OTYCTHH NEPHOAH.

IMpeuenku

TTpy npunaraHeTo Ha BBL3MNPUETUTE CYETOBOAHH MOJIHMTHKH, PbKOBOACTBOTO Ha JIPYKECTBOTO € HAMPABMIIO CIIEIHUTE
NpeLEHKH, KOUTO HMAT Hali-ChILECTBEH e(EeKT BbPXY CYMUTE, IIPU3HATH BB (PUHAHCOBUA OTUET:

Heommenumu anzaxcumenmu no onepamueen JU3une —,ZIplececmeomo Kamo Jusunzonojayqyamen

ILPY)KCCTBOTO € CKJIIOYHJIO JOrOBOPH 3a HACM Ha OCbPlC Crpain, KakKTo € OMOBECTCHO B Benexxka 17. PbkoBOACTBOTO
CYHuTa, Y€ Thbi KaTO BCUYKH CHILECTBEHH PHUCKOBE H HU3rolH OT cob6cTBEHOCTTA BBbPXY TE€3U AKTUBHU HE C€ [MOEMAT OT
pr)l(eCTBOTO, OOroBOPHUTE C€ TPETUPAT KATO ONCPATHBEH JIM3UHT.
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EVY M1 UHK BBJITAPHSA EOOJ
MOACHUTEJHU BEJIEXKH
3a rogunara, npukmouBaiia Ha 31 gexemBpu 2018 r.

3. CrmecTBeHH CYETOBOAHH MNpPeUeHKH, NPUOIM3UTESHH OUEHKM H MPeanojioKeHHs
(apoabxenune)

Ipn6aU3HTEeTHH OLEHKH H NMpeanooxeHHs (MPoabKeHHE)

Tpeuenku (NpoabAKEHHE)

Haemu nuya — cobcmeen nepconan unu Haemu auya 4pe3 nOOU3INvAHRUMENU
TTonuTukara Ha JIpyXecTBOTO € a HaeMa JInLa Mo:

a) TPyZNOBH NOTOBOpU — B To3M cnyuali, CBbp3aHHTE Pa3XOAW 3a 3aIUIaTH, OCHTYPOBKH, JOITbJIHUTENHU
BB3HAarpaKICHUs W Bb3HATPaXXACHHA IPU NEHCHOHMPAHE e TPETHPAT KaToO JOXOAU Ha rNepcoHana B 0O6xparta
Ha MCC 19. JomrbnuurtenHa uHgpopMalua 3a TAX € NpeacraBeHa B benexka 5.3.

6) upe3 xopropaTHBHY NapTHLOPH-MNOAU3MBIHUTENM Ha 6a3a Ha CKJIIOUEHH NOrOBOPH 3a MpPEJOCTABAHE Ha
pa3NnuYHU BMAOBE YCIyTH cpelly (HMKCHpaHO MeceuHo Bh3HarpaxaeHue. Ciiell aHalu3 HA CHIIHOCTTa Ha
AOTOBOPEHOCTHTE C MOAM3ITBJIHUTENIHTE, PbKOBOJACTBOTO € MPELIEHHIO, Y€ T€ €a N0-CKOPO BHHIUHU YCIyTH,
OTKOJIKOTO O CbLIECTBO AOrOBOPH 3a HaeT nepcoHain B o6xBara Ha MCC 19. OCHOBHHTE apryMeHTH MPH Ta3|
TNIpELIEHKa ca CNeAHUTE:

O  HE ChLIECTBYBAT TPYAOBH AOrOBOPH MEXAY HACTHUTE JHLA YPE3 NMOAUIIMBIHHUTEIH H pr)KeCTBOTO;
HA€THUTE JIMla HE C€ TPETHPAT KaTo CIYXHUTCIH N0 CMUCHJIa HA MECTHOTO TPYAOBO, HNAHBYHO H
OCHTYPUTECIHO 3aKOHOAATEJICTBO,

o JlpyecTBOTO He ompefens cnenHGHUHOTO PabOTHO MACTO Ha JMLATa W ABLKH (PUKCHPAHO
Bb3HarpaXJICHHE Ha CBOUTE NAPTHLOPU-TIOAU3IBIHUTENU. JOMbIHUTERHA HHGOPMALIUA 33 YCITYTHTE
OT NOAMU3ITBbIIHUTENH € NIpeAcTaBeHa B benexka 5.4,

IHpeyenka 3a coujecmeen KoMnonenm Ha unancupane 8 oaden 002060p

Jlpy’eCTBOTO NMpoJaBa yCiIyrH N0 JOMBIHHTEIHO rapaHLIMOHHO 00CTy)KBaHe, YHUTO CPOK MOXe Aa Obje moseue ot 12
MeceLa ciell MoAMMCBAHETO Ha A0roBopa. Bh3HarpaxkIEHHETO 10 Te3U AOrOBOPU MOXE 12 Oble MOJNyYeHO OT KIHEHTa
npyM NOANMCBAHE Ha J0rosopa. JipyXeCTBOTO € NPEHEHHNO, Ye HATMYMETO Ha IBJITOCPOYEH MEPHON MEXAY
NPEXBBPIISHETO HA KOHTPOIIA BbPXY YCAYruTe oT Jpy»KeCTBOTO H 3aIUIaL{aHETO Ha Bh3HArpaXkKACHUETO OT KIIMEHTA, € I10
NPUYUHY Pa3JIMYHHU OT NPEAOCTABsSHE Ha (PMHAHCOBH CPEACTBA Ha MPEANPUATHETO, Thif KaTo € CBBP3aHO C ONITHMHU3HPAHE
Ha aJIMMHMCTPUPAHETO Ha NOCOYEHUTE NOrOBOPH, Ha KJIMeHTCKaTa 6a3a u Bb3BpaltaeMoct. [Topagu Tosa JlpyxecTBOTO
€ TNIPELIEHWO0, Y€ MOCOYEHHUTE AOrOBOPH HE ChABPKAT ChLIECTBEH KOMIIOHEHT Ha (PUHAHCHpPAHE.

IMpHGAU3UTEHH OUEHKH H NPEANON0KEHUS

Iposusun 3a ouaxeanu KpeQumuu 3azybu 3a mvp206cKu 63eMAHUA U AKNUGH RO 002080DPU C KIUEHMU
JpyxecTBOTO M3MON3Ba MaTpHLA 3a MPOBH3MpaHe 3a u3uuciaeHHe Ha OK3 3a THProBCcKUTE B3EMaHHMsA M aKTHBHTE T10
JOTOBOPH C KiIKEHTH. [IpoLeHTHTEe Ha NpoBU3MpaHe ce 6a3upaT Ha JHUTE Ha MPOCPOYHE HAa B3EMAHUATA OT CBbP3aHH H
TPEeTH AHLA.

Marpu1aTa 3a npoBH3UpaHe IHPBOHAYAIHO CE OCHOBABA Ha MPOLEHTHTE Ha NIPOCpoUHe, HabnoaaBaHH OT J{pyKeCTBOTO
B UCTOpHYECKM TUtaH. JIpy»eCTBOTO MpeluM3upa MaTpHLAaTa, 3a Ja KOpMIMpa MCTOPUYECKHS OMMT CbC 3arybure o
KpEOMTH Ype3 BKJIIOYBaHE Ha NporHosHa nHbopmauus. [peasuna xapaktepa Ha nmpopaxOuTte Ha JIpyKeCTBOTO KbM
CBBD3aHM M TPETH JIMUA, JIUNCaTa Ha HeCbOMpaeMU B3eMaHUA B HCTOPUYECKHM IUIAH M JIANCATa HAa MHAMKATOPH 32
NpOMsHa B UKOHOMHYECKHUTE YCIOBHUA, B KOUTO ['pymnara onepupa, JIpyKeCcTBOTO He € HAUMCNMIO NpoBu3us 3a OK3 kbM
31 nexemBpu 2018 r.
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ENY NN UHK BBJTAPUSI EOOJ
NOSICHUTEJIHU BEJIEXKKU
3a roanHaTta, npyvKoYBaila Ha 31 gexemspu 2018 r.

3. CpmecTBeHH CYETOBOJHM TNpeleHKH, NPHOIM3HTEIHH OUEHKH M NPEXNoI0KeHUs
(mpoavbKeHue)

Ipuban3nTeHU OLEHKH H NPEANOJ0KeHH (MPOAbIKEHHE)

Hoxoou na nepconana npu nencuonupane

3ambJKEHHUETO 3@ [OXOAM HA NEPCOHANA NPH MEHCHOHUPAHE ce ONpEeAeNns upes akTioepcka oueHka. Tasu oleHka
M3KCKBA Ja 6bJAT HanpaBeHH NPEANOIOKEHUS 3a HOpMaTa Ha JTHCKOHTHpaHe, ObIEIIOTO HAPACTBAHE HA 3aIUIaTHTE,
TEKYy4eCTBOTO Ha NIEPCOHaNa ¥ HMBAaTa Ha CMBPTHOCT. [Topaay ABATOCPOUHHS XapaKTep Ha JOXOAUTE HA MEPCOHANA MPH
NEHCHOHHPAaHE, Te3U NPEANOIOKEHN ca 00EKT HA 3HAUHTENHA HecurypHocT. KbM 31 nexkemspu 2018 ., 3axbkeHHETO
Ha JIpy»ecTBOTO 3a JOXOAM Ha MEPCOHANA MpH NEHCHOHHMpaHe € B pasMep Ha 226 xwui. nB. (2017 r.: 169 xun. is.).
JombnHuTeNnHa HHGOpMaLUs 3a JOXOANTE HA IEPCOHaNa MpH NIEHCUOHUpPaHe e npeacTaseHa Benexka 12.

Honesnu scusomu na umomu, MU U CoOPLHCEHUA, U HEMAMEPUATHU AKMUBH

OHHAHCOBOTO OTYMTAHE HA UMOTHUTE, MALIMHUTE H CbOPBIKEHHUATA, U HEMATEPUAITHUTE aKTHBH BKTIOYBA U3TIOJI3BAHETO
Ha NPUOIM3MTENHN OLEHKH 3a TEXHUTE OYaKBAHH TNOJIE3HH JKMBOTH U OCTATBYHH CTOMHOCTY, KOMTO ce (azupar Ha
NPELEHKH OT CTpaHa Ha PbKOBOJACTBOTO Ha JlpykecTBoTO. MH(OpMaLKs 32 MONE3HUTE KUBOTH HA KMOTH, MALIMHH U
CBbOPBXKEHUSA U HEMATEPHATHY aKTUBH € NpefcTaBeHa B benexka 2.2.

4. Ily61uKyBaHH CTAaHAAPTH, KOUTO BCe OIle HE €A B CHJIA H He €4 Bb3NPHETH M0-PAHO

[To-nony ca npeacTaBeHH HAKPaTKO My6GIIMKYBAaHUTE CTAHAAPTH, KOMTO BCE OLIE HE Ca ACHCTBALIH WIH HE Ca TIPHIIOKEHH
no-paHo ot JIpyXkecTBOTO KbM faTaTa Ha M3NaBaHe Ha HacToAlMA duHAHCOB oTueT. OMNOBECTEHO € Kak B pasyMHa
CTENEH MOXE Ja ce O4yakBa Ja ObJaT NOBJMAHH OMOBECTABAHWATA, (BDMHAHCOBOTO CHCTOSHHE U PE3YNTATHTE OT
JeltHOCTTa, Korato JlpyXKecTBOTO Bh3NpHUEME TE3H CTAHAAPTH 3a NbPBH MbT. TOBA Ce OUaKBa Aa CTAHE, KOraTo Te BIA3aT
B CHJIA.

MC®O 16 Juzunz

MC®O 16 Gewe mybnukysaH npes sHyapu 2016 r. n 3amens MCC 17 JTusune, KPMC®O 4 Onpedensne danu dadeno
cnopasymenue cvovpoca ausunz, IKP-15 Onepamueen auzunz-Cmumynu v IIKP-27 Oyenseane na codvpacanuemo na
onepayuu, éxniousauju npagnama gopma na musunz. MCOO 16 ycTaHOBsBa NPYHLMNKTE 33 NPH3HABAHE, OLCHIBAHE,
NpEACTaBsHE M ONIOBECTABAHE Ha JIM3MHT, U M3UCKBA JIN3HHTONONYUATENIUTE Ja OTYNTAT BCHUKM JIM3HHTOBH AOTOBOPH
N0 €JMH U Cbll GanaHCOB MOAEN, NoAo6EH Ha CYETOBOJHOTO OTYMTaHE Ha PUHAHCOBHA JM3WHT chraacHo MCC 17.
CraHaapThT BKIIOUYBA JIBE OCBOOO0XKIaBaHHMs OT NMPU3HABAHE 3a JIM3HHTOBHTE JOTOBOPH - JIM3MUHI HA AKTHBH C ’HHCKA
CTOHHOCT’ (Hanp. NEPCOHANHH KOMIMIOTPH) M KPaTKOCPOUEH JIM3UHT (T.€. JIU3UHT CbC CPOK Ha JIM3UHIOBUA AOTOBOP A0
12 mecena). KbM HavanHata maTta Ha JIM3HHTa JIM3UHIOMOJYYaTeNsT TNpPH3HABA 3alb/DKEHHE 34 H3BbpLIBaHE Ha
JIM3MHIOBH MIAIAHMSA (T.€. IM3MHIOBOTO 3aAbJDKEHHE) U aKTHB, NPEICTABIIABALL IPABOTO HA M3MON3BAaHE HA OCHOBHHSA
aKTHMB B TEYEHHE HAa CPOKA Ha JIM3MHIOBHs JOroBOP (T.e. aKTHB 3a MPABOTO Ha MoJi3BaHe). JIMUHIONOAYyYATENIUTE LiIe
6b1aT 3a0b/KEHH 2 NPU3HABAT OTACIHO Pa3XOJ 3a JIMXBH 10 JIM3HHTOBOTO 3afAb/KEHHE H Pa3X0/ 33 aMOpTHU3aLMs Ha
aKTHBA 3a MPABOTO Ha MOJ3BAHE.

Coio TakKa, JNHAUHIOIIOIYYATCIIUTES LIe 6bIaT 3agbJDKEHH Ja OLIEHAT OTHOBO JIM3MHIOBOTO 3afbKEHHE npu
HACTbIIBAHETO Ha ONPEACICHU chOuTHA (Hal'lp. NpoOMsiH&a Ha JIN3UHTOBHA CPOK, IIPOMsAHA B ObaelyTe JIM3MHIOBU
TNalaxlys, Npou3THYALK OT NPOMAHA B UHJACKCA WIH NMPEOLCHKA, U3MOJI3BAHU 32 ONPECACIAHETO HA TE3H n.namaﬂml).
Ilo TMPHHLHII, TH3HHIONOJIYYaTe AT L€ NPH3HaBa CyMaTa Ha NIPEOLCHKAaTa Ha JIM3MHIOBOTO 3aAb/DKEHHE KaTO KOPEKUHA
Ha aKTHBA 33 NMPAaBOTO Ha NMOJ3BAHE.

CobraacHo MCQO 16, cH4ETOBOAHOTO OTUMTaHE IPH JIM3UHTOMATENS M0 CHLIECTBO OCTaBa HEMPOMEHEHO CIPSIMO TOBA,
npuaaraHo kbM AHeliHa aata ¢britacHo MCC 17. Jlususrogarenure e Npoxb/bkar ga KiacuGKUUPAT JTM3HHIOBHTE
JOTOBOPH TPH MPUJIAraHETO Ha ChIHUA MPHHLUMI HAa kiacHdukauus, kakto € onpegened B MCC 17, u na mpassr
pasrpaHH4eHHE MEXKAY ABATa BUJA JIM3UHTI: ONIePaTHBEH ¥ QHUHAHCOB JIM3HHT.

MC®O 16, koiito BAM3a B cuNa 3a TOAMIIHM MEPHOAHW, 3amo4Balld Ha uau cnex | suyapu 2019, usucksa
JIM3UHIONOJyYaTeIUTE U AU3UHTOAATENIUTE Ja NPaBIT NO-pa3liMPEHU OMOBECTABAHMA OT Te3u Chbrlacho MCC 17.
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4. Ily6nuKyBaHM CTaHJAPTH, KOHTO Bce Ol He ¢a B CHJA M He €a Bb3NPHETH MO-PAHO
(npoabJiKeHHE)

MC®O 16 JTuzunz (npoabaKeHHE)

Ipemunagane xom MCPO 16

Jlpy>xecTBOTO I1aHupa da npueme MCPO 16 no moauduLUpaHus peTpOCNIEKTUBEH MOAX0A. J{pyXKeCTBOTO LU 3aMoyHe
Ja TpHiIara CTaHAapTa KbM J0TOBOPH, KOMTO NMpeAH TOBa ca OWIIi ONpelie]IeHH KaTo JIM3KHT pH npuiaraneto va MCC
17 1 KPMC®O 4. CnenosarenHo, J[pyxecTBOTO HAMa Ja NMpWiara CTaHAapTa KbM JOTOBOPH, KOMTO MpeaH TOBA HE Ca
OuiK ornpeesieHy KaTo NU3UHT npu npuiaradero Ha MCC 17 u KPMC®O 4

I[py)KCCTBOTO LIe ImnoJi3Ba ocnoﬁomnaaaﬂuﬂ'ra, npe€uiaraii OT CTaHaapTra 3a JIM3UHIOBHM AOrOBOPHM, 3a KOHTO
JIM3UHIFOBUTE CPOKOBE IIPHKIIIOUBAT B CPOK OT 12 Meceua KbM OaTaTa Ha HbPBOHAYANTHOTO NpHaraHe, U JIN3UHIOBUTE
JOrOoBOPH, 32 KOUTO OCHOBHHUAT AKTHB € Ha HUCKa CTOMHOCT.

KbM patata Ha omoOpenue 3a u3naBaHe Ha HacToslMsA guHaHCOB oTyeT 3a 2018 roauHa JIpyxecTBOTO BCe OLIE € B
NpoLeC Ha NMPHKIIOYBAHE HAa aHaJM3a Ha eQEKTHTE OT MbPBOHA4YanHOTO mpwiarane Ha MC®O 16. Ouenkara Ha
eBeHTyaHus edekT, koto npunaraHeto Ha MCPO 16 me okaxe BbpXy (PUHAHCOBHMA OTYET B MEPHOJA Ha
ITbPBOHAYANHOTO MPHJIAraHe € MpeACTaBeH Mo-Aojy Ha o606ieHo HuBo. KonuecTBeHaTta uH(OpMaLus, ONOBECTEHA
no-A07y MOXeE JAa € MPEAMET Ha JOMbJIHUTENHN NpOMeHH mpe3 2019 roauHa, B CIEACTBHE Ha MPHKJIIOYBAHETO Ha
aHanu3a BbB Bpb3Ka ¢ MbPBOHAYAIIHOTO Npunarane Ha MC®O.

XHJL JIB.
Axkmueu 5,786
Hacusu 5,786

MC®O 17: 3acmpaxosamennu dozoeopu

CTaHnapThT BAM3a B CH/A 33 FOAMLIHHM NEPHOIH, 3alouBaluM Ha Wi cien | aHyapu 2021 r., Kato ce no3BoJisiBa 10-
PaHHOTO My TIpMJaraHe, Py YCJIOBHE Y€ APYXKECTBOTO npuiara cbiuo MC®O 15 [puxoau no HOroBOpH ¢ KJIMEHTH U
MC®O 9 ®unancosy HcTpyMeHTH. MCPO 17 3acTpaxoBaTesIHH AOrOBOPH YCTaHOBABA MPUHLMITUTE 3a [IPU3HABAHE,
OLICHABAHE, MPEACTaBsAHE M ONOBECTABAHE HAa M3AAAEHH 3acTpaxoBaTeNHH AoroBopu. ChILO TaKa, TO#f H3MUCKBA
NpUIaraHeTo Ha CXOAHHW NMPHWHLMIIM M MO OTHOMICHHE Ha npe3acTpaxoBFaTenHHTe HOrOBOPH M HHBECTHULIMOHHHTE
JIOTOBOPH C JONBJHUTENEH, HErapaHTHpaH noxo. Llenta Ha cranmapra € jJa M3MCKBAa APY)KECTBAaTa Aa IPEROCTABAT
uH(POPMaLKATa, CBBP3aHa CbC 3aCTPAXOBATENHH JOTOBOPH IO HaUKH, KOUTO JOCTOBEPHO OTPasasa Te3u aorosopu. Tasu
nH(popmalua ocHrypsaBa 6asaTa 3a MOTpeOUTENNTE Ha (PUHAHCOBH OTYETH Ja OLUEHAT e(eKTa, KOMTO HOrOBOPHTE B
pamkuTe Ha o6xBaTta Ha MCQO 17, oka3BaT BbpXy (PHHAHCOBOTO ChCTOSHHE, PUHAHCOBHUTE PE3YJITATH M TNIAPHIHHTE
110TOLIM Ha ApyxecTBOTO. CTaHRapThT Bee ole He e npueT ot EC. Toit He e npunoxuM 3a J{pyxecTBoTo.

Himenenun ¢ MCDO 10 Koncoruoupanu dunancoeu omuemu w MCC 28 Hueecmuyuu e acouyuuparu u
cvemecmuu npeonpuamusn: Ilpoodasxcba uau eHOCKA HA AKMUGU CBC CMPAHU RO COETKAMA UHBECMUMOD U HEZ080
ACOUUUPAHO UNH CHEMECHHO npednpuamue

H3MeHeHusTa pa3sriexaaT yCTAHOBEHOTO HECHOTBETCTBHE MEXAY H3MCKBaHMATa Ha MC®O 10 u MCC 28 npu
npofax6a WM BHOCKAa Ha aKTHBH CbC CTPAHM 10 CHAENKATAa MHBECTUTOP M HErOBO ACOLMHPAHO MIIHM CHBMECTHO
npeanpuatue. IlpusHapa ce nbaHata nevan6a winy 3ary6a, KoraTo caejkarta kacae GU3HeC M 4acT OT neyanbata Wik
3ary6ata, KOTaToO CAeNKaTa Kacae akTHBH, KOMTO He MpeAcTaBisBar OusHec. BiKM3aHeToO B CHila HA TOBA U3MCHEHHE €
OTJIOKEHO 3a HeompeneneHo Bpeme or BMCC B 3aBHCHMOCT OT pe3yNnTaTUTE OT HETOBHUA NPOYYBATEIIEH MPOEKT, Kacaelll
OTYMTAHE N0 MeTONa Ha cobCTBeHMA KamuTan. M3meHeHusaTa Bce oie He ca mpHeTH oT EC. JIpyXecTBOTO He O4aksa
TE3U M3MEHEHHUA [a UMAT e(eKT BbPXY (PMHAHCOBOTO ChCTOSAHHE WM PE3YIATaTHTE OT AEHHOCTTA.
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4. IlyGanxyBaHH CTaHJAPTH, KOHTO BCe Olie He Ca B CHJIa M He ¢ca BBH3NPHETH MO-PaHO
(nmpoabKeHue)

KPMC®O 23 Hecuzyprocm npu mpemupane Ha 0GHbYU 85DXY 00X00a

PassicHeHHeTO BilK3a B CHIA 32 FOJHIIHHM NIEPHOAH, 3a04YBaLuy Ha wiK cien | anyapu 2019 r., xaTo ce No3BoJABa Mo-
pPaHHOTO My TNpHiaraHe. PassiCHEHUETO pa3rfiexia CYETOBOAHOTO OTYMTAHE Ha HNAaHBUMTE BBPXY AOXOJA, KOraTo
JaHbYHOTO TPETHPAHE € CBBbP3aHO C HECHTYPHOCT, KOATO 3acsra npuiaraHeto Ha MCC 12. PassacHeHueTo npepoctabs
HacOKM OTHOCHO HECHIYPHM HaHBbYHM TPETHDAHHA TNOOTAENHO HIIM 3a€[HO, NPOBEPKH OT NAHBUHUTE OpPTraHH,
NPUNOKHUMHUA METON 3a OTpa3siBaHE Ha HECHUIYPHOCTTa M CUETOBOAHO OTHYHMTAHE Ha NPOMEHH BBB (AKTUTE
obcTosTencTsara. JipyKecTBOTO 1€ aHAJIH3HPa U OLEHH e()eKTHTE OT Pa3ACHEHHUETO BbPXY (PMHAHCOBOTO CHCTOAHHE
WM pe3yTaTuTe OT AeiHOCTTA.

MC®O 9 @unancosu uncmpymenmu: kracuuxayusa u ouenasane (Himenenusn): Xapaxmepucmuxu na
HPeOCPOYHO NO2ACABAHe C OMPUKAMETHO KOMNEHCUpane

H3MeHeHHsATa, KOMTO Ca B CHJIa 332 FOJMUIHK MIEPHOAH, 3aMo4Baliy Ha uin cnep 1 aHyapu 2019 r., KaTo ce mos3sonssa
TNO-PaHHOTO WM MpHiaraxe, npeanarat npoMaHa B MC®O 9 3a kOHKpeTHH (HHAHCOBH aKTHBH, KOHTO B MPOTHBEH
ciydali 6Mxa MMaiM JIOTOBOPHM MAPHYHH MOTOLM, KOHTO Ca €[MHCTBEHO MJAIlAHMA Ha [VIABHMUA W JIMXBA, HO HE
OTroOBapsAT Ha YCNOBHETO 32 JOITYCTUMOCT €AMHCTBEHO B PE3YNTAT OT HAIMYUETO HA XapaKTEPUCTHUKH HA MPEACPOYHO
noracABaHe ¢ OTPHLIATENHO KOMIMEHcUpaHe. [10-KoHKpeTHO, 3a HHHAHCOBH aKTHBH, C XapaKTEPUCTHKH HA NPEACPOUHO
noracsiBaHe, KOMTO 6HMxa MO Jia JOBeAAaT [0 OTPHULIATENHO KOMIIEHCHPaHe, U3MEHEHHATa H3MCKBAT (DMHAHCOBHAT
aKTUB J1a C€ OLIEHABA MO aMOPTH3MpaHa CTOHHOCT MM MO CTpPaBeIHBA CTOMHOCT Mpe3 ApYr BCEOOXBaTeH AOXO[, B
3aBHCUMOCT OT OLICHKATa Ha GU3HEC MoJena, Ho Ko#To Tol ce appxu. He ce ouakpa Te3u M3MEHEHHUS A OKaxaT BIMAHHE
BBPXY (PMHAHCOBOTO ChCTOSTHHE WM pe3yATaTuTe OT AeifHocTTa Ha J{py>KecTBOTO.

MCC 28 Huneecmuyuu e acouuupanu npeonpuamun (Hsmenenun): [lonzocpounu yuacmua @ acoyuupanu u
CbEMECMHU RPeONPUAMUA

H3MeHenysaTa ca B cHia 3a FOAMILHM NEPHOAM, 3arnoy4Bally Ha Wik cnen 1 saHyapu 2019 r., kaTo ce no3pojsBa no-
PaHHOTO MM Npusiarade. UsmeHenusaTa pasacHsaat, ye MCPO 9 PuHaHCOBM MHCTPYMEHTH € MPUII0KHM 10 OTHOLIEHHE
Ha AbJITOCPOYHH YYacTHs B aCOLUMMPAaHH U CbBMECTHH NPEANPHUATHA, KOUTO IO CBOATA CHIHOCT NMPEACTABIABAT YaACT OT
HETHAaTa MHBECTHLMSA B aCOLMHUPAHMTE WM CbBMECTHHMTE MPEANPHATHSA, HO IO OTHOLIEHHE HAa KOUTO HE ce mpuiara
MmeToaa Ha coOcTeenus kanutan. Ilpeanpustuero mpuiara MCPO 9 kbM Te3n IBITOCPOUHM YYacTHs TNpedd Aa
npunoxu MCC 28. [pu npunarasero Ha MCP®O 9 npeanpHATHETO He B3eMa 10J BHUMaHHe KOPEKLHU B 6alaHCOBaTa
CTOMHOCT Ha ABATOCPOYHUTE YHaCTHA, KOUTO Bb3HHKBAT B pe3ynTar oT npwiaraneto Ha MCC 28. Te3n usMeHeHHs Bce
oute He ca npretd of EC. He ce ouyakBa Te3d W3MEHEHHsS Na OKaXaT BJIHAHUE BBPXY (UHAHCOBOTO CHCTOAHHME HIH
pe3yaTaTUTe OT AeiiHOCTTa Ha JIpy>KecTBOTO.

MCC 19 Joxoou na naemu auya (H3menenun): Himenenus, CoKpaujeHun u ypejcoanua Ha niana

H3MeHeHusATa ca B CUJa 3a FOJUIIHYM NEPHOAHM, 3aNOYBAIH HA WK cien 1 aHyapu 2019 r., xato ce mos3sonsAsa mo-
paHHOTO MM npunaradHe. Mi3MeHeHMATa HM3MCKBAT OT NPEATIPUATHATA Ja M3MOJ3BAT AKTYAIHM3HPAHH aKTIOEPCKH
NIPEANOJIOKEHHS 3a ONpelesisIHE HA Pa3XOAMTe 3a TEKYIL CTaX M HETHATa JIMXBa 33 OCTABALLUA MEPHOM OT FOAUIIHUA
OTYETEH MEPHOA CJICA M3BBPIUIBAHETO HA MPOMAHA B IUIAHA, ChKpalleHue Win ypexaaHe. CbLIo Taka, H3MEHEHHATA
pa3siCHABAT HAYHMHA, 110 KOHTO CYETOBOAHOTO OTYHTAHE Ha MPOMSIHATA B IUIAHA, CbKPALIEHHETO HIIH YPEXAAHETO BIMAAT
BbPXY W3MCKBAHMATA 3a TaBaH HA aKTHBa. Te3W M3MEHeHu Bee olle He ca mpuety oT EC. JIpykecTBOTO Lue aHAIU3Upa
1 OLEHH e(eKTHTE OT M3MEHEHHUATA BbPXY (PHHAHCOBOTO ChCTOSIHUE MITM PE3YNTATHTE OT ACHHOCTTA.

MC®DO 3 busnec kombunayuu (Hamenenusn): Jepunuyua 3a 6uzHec

H3MenenusaTa ca B cWia 3a FOAMIUHM NEPHOAH, 3aMOYBaIlM Ha WM cnex 1 sHyapu 2020 r., KaTo ce MO3BOJISABA IO-
PaHHOTO UM INpuiaraHe. M3MeHeHuATa pa3sacHABAT MUHUMAJIHHTE W3UCKBAHUA 33 OM3HEC M OrpaHH4YaBaT AeQHHULMATA
3a 6usHec. 3MeHEHHATA CHILIO Taka MpeMaxBaT NpeLeHKaTa, Jaly a3apHUTE YYaCTHHLIM Ca B ChCTOSHUE [d IPOMEHAT
JMICBAINY €IEMEHTH, NPEAOCTABAT HACOKH, MOANIOMArally ApY>KEeCTBaTa B TpeLieHKaTa, Aali NMPUAOOUTHAT MPOLEC €
CBIIECTBEH H BBBEXIAT HE3aABIDKUTENCH TECT 338 KOHLIEHTpALUA Ha CripaBeyiuBa cToHHOCT. Te3u U3MEHEHHs BCe OlLe
He ca npetu ot EC. JIpyXecTBOTO 1lie aHANU3Upa U OLEHH edEKTHTE OT H3MEHEHHATA BbPXY PUHAHCOBOTO CHCTOSHHE
WM pe3yJITaTHTE OT AeHHOCTTa.

27
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4. I[Iy6nuxyBanu CTAaHAAPTH, KOHTO BCe OIlle¢ HE €A B CHJIA H He €a BB3NPHETH NO-PAHO
(npoab/uKeHnue)

Himenenus ¢ MCC 1 Ilpeocmaeane na Punancoeu Omuemu u MCC 8 Cuemogoona Ionumuka, IIpomenu ¢
Cuemosoonume Ilpubauzumennu Oyenxu u I'pewuxu: edunuyua 3a coumecmeenocm

HN3meHenwiTa ca B cuila 3a FOAMIIHY MEPUOAM, 3aroyBaliy Ha wiK ciepd | sHyapu 2020 r., kaTo ce no3possBa Mo-
paHHOTO MM Mpuiarade. M3mMeHeHnATa pa3scHABAT AeUHHLMATA 33 CHLIECTBEHOCT M Kak TpA6Ba na Gbae mpunaraHa
T#, KaTO MPEJOCTAaBAT NPAKTHYECKH HACOKH, KOUTO O cera ca Ounu BodeHu B apyru MC®O. M3MeHeHusaTa chiuo
TaKa MOACHABAT, Y€ CHILECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTA Ha MH(popMaLuaTa. Te3u U3MEHEHHA BCe
oute He ca npuetu or EC. JIpyxecTBOTO ILie aHAIM3Upa U OLEHH €(EeKTHUTE OT U3MEHEHHATAa BbPXY (HMHAHCOBOTO
CBCTOSHHE WITH PE3YATATHTE OT AeHHOCTTA.

Konyenmyannua pamxa 3a punancoso omyumane

BMCC ny6nukysa M3meneHara KoHuenrryanHata pamka 3a ¢MHaHCOBO oTuMTaHe Ha 29 MapT 2018 r., KoaTO € B cuiia 3a
TOAHMILHH MEPUOAH, 3ano4Bally Ha UM cnel 1 sHyapu 2020 r. KoHuenTyanHata paMka npeiacraBs KOHLEMUHHTE 3a
($MHAaHCOBOTO OTUMTaHe, Pa3paboTBaHe Ha CTaHAAPTH, HACOKH OTHOCHO W3TrOTBAHETO Ha MOCIEIOBATENHA CUETOBOHH
NOJIMTHKH M HAacOKH KbM pa3OMpaHETO M WHTEPNpEeTHpPaHeTo Ha cTaHAapTHTe. OCHOBHUTE NMPOMEHH, BbBEAEHH B
peBH3HpaHata KoHuenTyanHa paMka 3a GHHaHCOBO OTHUHTaHeE, Ca CBbP3aHU ¢ KOHLEMLIMATA 33 OLEHKA, BKJIIOYHTEIHO
(akTopuTe, KOMTO Ci€iBa Aa Ce B3eMaT MpeABUA MpU u3bopa Ha 6as3a 3a OLEHKA, U KOHLENUUATA 3a NPeACTaBsHE H
OMOBECTABAHE, BIUTIOUUTENHO U KO JIOXOAH U pa3sXoay ce kiacuduuupar B Apyr BceobxsateH aoxol. Koxuenryannara
paMKa ChLIO Taka NPefOCTaBs aKTyaJlU3HPaHH ONpE/CNEHHS 32 aKTHB M MACHB ¥ KPUTEPUH 32 TAXHOTO NPU3HABAHE BbB
¢uHaHcoBUTE OTUeTH. KOHIENTyanHa paMka 3a GMHAHCOBO OTUHTaHe Bee ole He e mpueTa oT EC. JlpyxkecTBoTo e
aHaJIM3Hpa 1 OLCHH e(eKTUTE OT UBMEHEHHATA BBPXY (DHHAHCOBOTO ChCTOAHHE WIH PE3YNTaTHTE OT HEHHOCTTA.

Foanmuu nopo6penus Ha MCQO@O Hukba 2015-2017
B umxbna 2015-2017 roavna ot npoekra 3a roauuiky nogodpenns 8 MCOO, BMCC ny6nukyBa H3MEHEHHS, KOUTO L
BJSI3aT B CHIa 3a FOAMIIHM NEPUOAM, 3anouBaliy Ha und ciex | snyapu 2019 r. O6oOweHne Ha W3MEHEHHATA IO
ChLOTBETHUTE CTAHAAPTH € NMPEACTaBEHO MO-10J1Y:
e  MC®O 3 Buznec komGuHauuu 1 MCPO 11 CbBMecTHH crIOpa3yMeHHs — pa3iCHEHUe OTHOCHO CUETOBOAHOTO
OTYMTAHE Ha AbPXKAHH NpeH TOBA JJIOBE B CbBMECTHH AEHHOCTH;
e MCC 12 [lanbuM BbpPXy AOXOJA — pa3siCHEHHE OTHOCHO MOCNEACTBHATA OT IVieJHA TOUKA Ha AAHBLIUTE BbPXY
10X0/1a OT MJaliaHKs BbB BPb3Ka ¢ PUHAHCOBU MHCTPYMEHTH, KilacupULHpaHu KaTO cOOCTBEH KamnuTa,
e MCC 23 Pa3xoau no 3aeMy — passiCHEHHE OTHOCHO Pa3XOQMTE MO 3a€Mi, OTTOBApsLIM Ha YCIOBHMATA 3a
KanuTalu3upaHe.

Tloaunmn nono6penus B MCOO — Linken 2015-2017 roauHa Bee oine He ca npueTH oT EC. {pyecTBoTO L€ aHaNH3Hpa
1 OLeHH e(eKTa OT U3MEHEHHUATA BbPXY ObAEIUTE CH QUHAHCOBH OTHYETH.

28



E/Y M1 UHK BBLJTAPUSA EOOJ
NMOACHUTEJIHU BEJIEXKKH
3a roausarta, NpukmoyBamia Ha 31 nexemBpu 2018 r.

S. Ilpuxoam u pa3xoamn

5.1 Ipuxoan ot AelinocTTa

2018
xun. ne.
1. Bugose ycayru
Ycayru no ynpasjieHHe Ha 6u3Hec NpoLecH B paMKUTe Ha ['pynaTta 47,635
VYenyru 1o ynpasieHue Ha NMPHHT pewenus, MPS 1,711
Iponax6a Ha yciyru no CbIOPTHH AOTOBOPH 161
IMponax6a Ha ycayrd no AONBIHHTENHO FapaHLMOHHO obcnyxBaue (Care
packs) 363
06110 NPUXOAH OT JOTOBOPH C KJIHEHTH 49,870
2018
Xun. ne.
2. I'eorpadckn nazapu
TperH cTpaHH, B T.4 46,380
IIsefinapus 45,830
CAL] 388
Peny6nuka bearapus 2,268
Crpann uneHk# Ha EBponelicku cb103 1,222
OO0110 NPHXOAH OT JOTOBOPH € KITHEHTH 49,870
2017
xun. ne
IMpuxoau ot ycnyru 40,994
40,994

Canaa no aorosopu

31 nexeMBpu

2018 r.
xun. ne.
Twproscku B3emanus (benexka 9) 481
Tbproecku B3eMaHus OT CBbp3aHu nuLa (benexka 15) 6,695
ITacuBu Mo nOroBOpH ¢ KJIMEHTH — Npuxoau 3a 6baeuy nepuonu (benexka 14) 123

TbprosckuTe B3eMaHMs HE Ca JMXBOHOCHHU M o6uuaiiHo ce ypexaar B cpok Mexay 30 u 120 gHu.

[MacuBKTe MO NOrOBOPH € KIHEHTH BKIIHOYBAT KPATKOCPOUHH M ABITOCPOYHM ABAHCOBH IUIALIAHUA, MOJYYEHH MO
JIOTOBOPH 3a MojpbxKa Ha Eiu ITu oGopyaBaHe U MO JOrOBOPH 3a JOINBIHHUTENHO rapaHUMOHHO obcnyxBane. [Tpes
2018 r. HeusALIKEHMTE canjga Mo TE3W CMETKM Ce YBEIW4aBaT NMOpajM HapacTBaHe HA MHCTalupaHata 6Gasa Ha

JApyxecTBOTO.
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EY MU UHK BBJTAPUSA EOOJ
HNOACHHTEJIHU BEJIEXKKH
3a roauHara, npuKIroyBamia Ha 31 nexemepu 2018 r.

S. IIpuxoau u pasxoau (NpoaAbJIKEHHE)

5.2 Pazxoam 3a MaTepHaaH H KOHCYMATHBH

Pazxonu 3a pezepBHH 4acTH

Pa3xonu 3a oduc o6opynBaHe H KOHCYMaTHBU
Pasxonu 3a enexkTpoeHeprus

Pasxoau 3a ropuso

5.3 Pa3xoau 3a nepconaJjia

Bb3HarpaxkaeHus
CoLHanHi OCHIYPOBKH
Joxonu Ha nepcoHana npu neHcuonupae (benexka 12)

5.4 Pa3xoaH 3a BbHIUHH YCJIYrH

Yeayru oT NOAU3ITbIHHTENH

Haem

OxpaHa ¥ noaapbxKKa

CrobuuTtennu yciyru

[TpaBa 1 nHUEH3N

AJMHHUCTPATHBHU M APYTH pasxolu

2018 2017
XUl N8. XUn. 18.
471) 87
(174) (304)
(104) (109)

(40) €2))
(789) (531)
2018 2017

Xun. J18. XU, N8.
(22,510) (17,942)
(3,028) (2,549)

(73) (60)

(25,611) (20,551)
2018 2017
XUA. N8. Xun. Jje.

(14,995) (12,442)

(1,083) (1,071)
(520) (460)
(325) (224)

(28) (20)
(408) (551)

(17,359) (14,768)
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EiY 1 UHK BbJITAPUS EOO/I
NOACHUTEJHMU BEJIEXKH
3a roguHaTa, npuKIIOYBaLa Ha 31 aexemepu 2018 r.

5. llpuxoau u pa3xoam (MpoabJEKEHHE)

5.5 Ipyru pa3xoau

2018 2017
XUn. 6. Xun. ne.

Pa3xonu 3a kOMaHAHPOBKH (681) (611)
Pa3xonu 3a couManHu 4 NpeACTaBUTENHU AeHHOCTH (751) (670)
MapkeTHHIOBH pa3xoau (167) (459)
MeauuuHcK# 3aCTpaxOBKH U 3acTpaxoBkH JKusor (303) (274)
Jlpyru (63) (159)
(1,965) (2,173)

5.6 ®uHaHCOBH pa3XxoaH
2018 2017

xun. ne. xun. ae.

Pa3xoau 3a JIUXBH IO 3a€MH H NPUBIECUYEHH CPEACTBA - 24
Obwo pasxoou 3a nuxeu - 24)
Pasxonu 3a TakCH ¥ KOMHCHOHHH )] )
Pa3xonu 3a KypcoBH pa3inkH, HETHO - (388)
(€] “21)
5.7 ®uHaHCOBH NMPHUXOAH 2018 2017
xun. ne. xXun. ne.
IMpuxoau oT KypcoBH pa3iMKH, HETHO 192 -
192 -

6. laHbK BBLpXy AOX0AUTE

OCHOBHHTE KOMIIOHEHTH HA Pa3X0Ja 33 JaHbK BbpXy HOXOAMTE 3a TOLMHUTE, NpUIUIoYBaly Ha 3 1 nexemspu 2018 1. u
2017 r. ca:

2018 2017
Ortuer 3a BceoOXBaTHHS 10X0[ Xun. ne. XUn. ne.
Pa3xon 3a TeKyl JaHbK BbPXY AOXOAUTE (363) (242)
(Pa3xop 3a)/TIpuxox OT OTCPOUEHH JAHBLH 2) 37
Pa3xon 3a JaHBK BBPXY JOXOJUTE, OTUETEH B OTYETA 32 BCEOOXBATHUA NOXOA (365) (205)

[Tpunoxumata cTaBka Ha laHbKa BpXy Aoxoaute 3a 2018 r. e 10% (2017 r.: 10%). [Tpe3 2019 r. npunoxumara saHb4Ha
ctaBka e 10 %.
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ENY MU UHK BBJTAPUSA EOOJ
NOSICHUTEJIHU BEJIEXKHU
3a ropuHara, npukioyBaia Ha 31 nekemspu 2018 r.

6. lanbk BbpXY A0X0auTe (IpOoAbJEKEeHHE)

PaBHeHHeTO MeXAY Pa3xo/ia 3a JaHbK BbPXY AOXOANTE M CUETOBOJHATA Neyanba, yMHOXEHa MO MPUIIOKMMaTa JaHbYHA
CTaBKa 3a roAMHNTe, NpukmoyBamy Ha 31.12.2018 r. 1 31.12.2017 r., e npencraBeHo No-A0Iy:

2018 2017

xXun. ne. Xun. ne.

CueroBosHa nevanba npeay AaHbUK 3,608 2,030
Pa3xon 3a JaHbk BbpXY JOXOAUTE MO MPWIOKUMATA AaHbUuHa

ctaska ot 10%3a 2018 r. (2017 r.: 10%) (361) (203)

Pa3xoau, HEMpU3HATH 3a JaHbYHH LETTH @) 2

Pa3xon 3a JaHbK BbPXY NOXOIAUTE (365) (205)

EdexTuBHA 1aHbYHA CTaBKa 10,12% 10,10%

OtcpovenuTe AaHbLUM kbM 31.12.2018 1. n 31.12.2017 r. ca cBBbp3aHH C CIEAHOTO:

Ortyer 3a ¢uHaHcoBoTO  OTderT 3a BceoOXBaTHHS

CbCTOSIHHE JOXOMUTE
2018 2017 2018 2017
Xun. n6. Xun. ne. Xun. 8. Xun. ne.
Omcpoyenu danvunu nacugu
VYckopeHa amopTH3aLus 3a JAHbYHH LIEJIH (30) ()] 29) )
Omcpoyvenu 0anvyHu akmugu
Henon3eaHu OTIyCKH Ha NepcoHaia 113 91 22 24
3aabikeHuUs 3a JOXOAM Ha NEPCOHANA NPH NEHCHOHUpaHe 22 17 5 6
OTnucann B3eMaHus 12 12 - 12
(Pasxon 3a)/TIpuxon OT OTCpOYEHH AaHBLH 2) 37
OTcpoueHH AaHbUYHH aKTHUBH, HETHO 117 119
PaBHeHUe HA OTCPOYEHHTE AAHBLH, HETHO
2018 2017
Xun. ne. Xun. ne.
Ha I auyapu 119 82
OTcpoueHH JaHbLM, IPH3HATH B OTUETA 32 BCeOOXBaTHHA NOXOA 3a epruosa ) 37
Ha 31 nexemBpu 117 119
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EWY I HHK BBJITAPUSA EOOJ
NOACHUTEJ/IHA BEJIEXKKHA
3a roauHaTa, npyuKiIo4Balla Ha 31 nekemBpu 2018 r.

7. “MOTH, MaIIHHHN H CHbOPBXKCHHA

Maiuuum,
o6GopyzuBaHe U
CTOMAHCKH Tpaucnopthu [onoGpenus Ha
HHBCHTAp cpeacrsa Hac¢TH aKTHBH 06U.l0
Xun. ne. XUn. n8. Xun. ne. xun. ng.

OtueTHa cTOMHOCT:
Ha 1 sanyapu 2017 r. 1,030 352 689 2,071
[punoburn 775 - - 775
Otnucanun “4n - - “n
Ha 31 nexemspu 2017 1. 1,764 352 689 2,805
[Mpuroburu 1,014 99 9 1,122
OTnucanu (143) (€1))] - (174)
Ha 31 nexemBpu 2018 r. 2,635 420 698 3,753
AMopTH3alUHA:
Ha 1 anyapn 2017 r. (353) (60) 99) (512)
Hauucnena amopTu3anus 3a roguHara (382) (53) (80) (515)
OrnucaHa 35 - - 35
Ha 31 pexemBpu 2017 r. (700) (113) (179) 992)
Hauuncnena aMmopTu3anus 3a roavHaTa 577 (59) (80) (716)
Ornucana 138 13 - 151
Ha 31 gexemBpu 2018 r. 1,139) (159) (259) (1,557)
BajiaHcoBa CTOHHOCT:
Ha 1 sainyapu 2017 1. 677 292 590 1,559
Ha 31 nexemBpu 2017 r. 1,064 239 510 1,813
Ha 31 pexemBpu 2018 r. 1,496 261 439 2,196

O6e3uemca HA UMOMU, MQUIUHU U COOPDBICCHUA

Ha 6asa Ha u3BBpIUEHHA Npernen 3a o0e3LeHKa Ha WMOTH, MAallMHH W ChOpbXkeHus kbM 31 nexemspu 2018 r.,
PBKOBOACTBOTO Ha JIpy)KeCTBOTO He € yCTAHOBWJIO MHIMKATODH 3a TOBA, Ye GajaHCOBaTa CTOMHOCT Ha aKTHBHUTE

HaJBHILABA TAXHATA BL3CTAHOBHMA CTOHHOCT.

Hpyau onogecmasanus

Pasxoaure 3a nonoﬁpeﬂm Ha HACTH aKTUBYU Ca CBbP3aHHU C ITbPBOHAYAIIHUTE pa3sXodH no nonoﬁpsmaﬂe U NMPpUBEXIAHE
Ha Ha€THUTE NOMELICHHUA B Crpaja 10 B busHec NapkK CO(lJPlﬂ B CbCTOAHUE, OTTOBAPALLO HA KOPNIOPATUBHHUTC HU3UCKBAHHA

3a paboTHa cpesa Ha ouC IPOCTPAHCTBOTO.
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ENY MU UHK BBJITAPUSA EOOL
NOSICHUTEJHU BEJEXKH

3a roauHaTa, npukaoyBama Ha 31 nexempu 2018 r.

8. HemaTepnanuu akTHBH

IMporpamuu
NpPOXYKTH
xun. ne.

OTueTHA CTOHHOCT:
Ha 1 aHyapn 2017 r. 26
[Mpuno6uru -
Ha 31 gexemBpu 2017 r. 26
Itpunoburu -
Ha 31 nexemBpn 2018 r. 26
AMopTH3auHs:
Ha 1 sanyapu 2017 r. (8)
Hauucnena amopTusanus 3a rogMHaTa (&)
Ha 31 gexemBpu 2017 r. a3
HauucneHna aMopTu3sanus 3a rogMHaTa (&)
Ha 31 gexemBpu 2018 r. (18)
Banaucosa croitnocr:
Ha 1 sanyapu 2017 r. 18
Ha 31 nexemBpu 2017 r. 13
Ha 31 gexemBpu 2018 r. 8

Obesyenka Ha HeMamepuanHyu aKmueu

HlpyeCTBOTO € M3BBLPIUWIO Npernes 3a o6e3leHKa Ha HeMaTepuanHuTe akTuBy kM 31.12.2018 r. He ca ycraHoBeHH
MHIMKaTOpH 3a TOBA, Ye 6anaHCOBATa CTOMHOCT Ha AKTHBHTE HAIBHIIIABa TAXHATA Bb3CTAHOBHUMA CTOWHOCT U B pe3yJiTaT
Ha TOBa, He € npu3HaTa 3ary6a ot obe3lieHka BbB HPUHAHCOBUA OTYET.

9. THbproBekM M APYrd B3eMaHHUs

2018 2017
xun. 1. xun. ne.
Twproscku B3eMaHus, 6pyTHO 481 348
Munyc: Hatpynana o6e31eHKa 3a TpyAHO chbOHpaeMH M HechOupaemu
B3EMaHHs - -
TsproBcku B3eMaHHs, HETHO 481 348
JlaHbUM 33 Bb3CTaHOBABaHE 247 855
Janbk nevan6a 3a Bb3CTaHOBSIBAHE - 172
Tpennnarenu pa3xonu 68 111
Biemanus no “OnepatuBHa nporpaMa Pa3zsurue Ha YoBewwuku pecypen’™* 101 -
BaeMaHus OT ciyxuTenu 4 3
901 1,489

* JlpyxecTsoTo € 6eneduurent no lorosop ¢ MUHHCTEPCTBO Ha TPYZa U COLIMAIHATA NIOJIMTHKA BbB BPb3Ka C I0TOBOP
Ne:BGO5SM90P001-1.021-0500-C01, TlouiiaBaHe kBanudukauuaTa Ha 3aeture nuua B ,Eiy Tlu Uek Buarapums®,
peansupan ¢ ¢uHaHcosaTta mojkpena Ha OnepaTHBHa nporpama ,.Pa3BuTHe Ha uyoBelnkute pecypen” 2014-2020,
chuHaHcupaHa oT EBpornelickus chio3 upe3 Eponelickus counanen Gpoua.
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EVY M1 HHK BbJTAPUS EOO/]
NMOACHUTEJIHU BEJIEXKKH
3a roauHaTa, npukioyBaila Ha 31 nexkemBpu 2018 r.

9. THproBcKH M APYrH B3eManus (Ipoab/hKeHHe)
B Ttasm Bpb3ka mpe3 2018 romuua [pyKecTBOTO € MPHU3HAJIO pa3Xxond 3a MOBHILIABAHE HAa KBaiudUKALMATA Ha
CIyKuTeauTe B pasMep Ha 101 xun. sB. cpellly MPUXOAH MO ONEpaTHBHATA MpOTpaMa B ChlUMA pasMmep. Pasxoaute u
HPHXOAUTE Ca NPEJCTABEHN HETHO B OTYETA 3a BCEOOXBATHUA HOXO.
TBbproeckuTe B3EMaHHUsA HE Ca JINXBOHOCHH M OOHKHOBEHO, €a ¢ CpOK Ha miawaxe ot 30 xo 120 auu.

KbM 31 nexemBpu 2018 r., Bb3pacTOBUAT aHAIN3 HA THPrOBCKUTE B3€MaHUs € NPEACTaBeH B TabiuLaTa no-aomny:

Tbproscku B3eMaHus

JlHu B Mpocpouue

Tekymu <30mauun  31-60 mHu 61-90 nHu 90-120 ;hu >120 aum O6uwo

Xun. ne. Xun. ne. xXun. ne. Xun. n8. xun. ne. Xuj. 18. Xun. 1.
2017 304 - 44 - - - 348
2018 459 - 7 6 9 - 481

K®BM Bcsika oTueTHa mata ce ApaBd aHaIM3 Ha HeoOxonMMocTTa OT 00e3LEeHKa NpH HU3MOJ3BAHETO Ha MaTpuLa Ha
NNPOBHU3HUTE 332 LICJIUTE HA OLICHABAHETO HA OUAKBAHHUTE KPEAUTHH 3ary6n. l'IpoueHTme Ha MPOBU3UHUTE CE 6a3upaT Ha
IOHHTE B NPOCPOYHE 3a LICJIUTE HA TPYNTHPAHETO HA PA3JIMYHHUTE KNUCHTCKH CETMEHTH C noaoOHU MOAEJIH Ha peanusupaHe
Ha 33['}'63. N3uucnenuneto OTpa3dgBa NPETEINIEHUA NPE3 BEPOATHOCTTA PE3YJITAT, CTOHHOCTTA Ha NapHUTE BB BPEMETO,
KaKTO ¥ pasyMHa W noaabpikailia an)opmauml, KOATO € Ha PaslojiOKCHHUE KbM OTUCTHATA Aara 3a MUHAIH C'bﬁlflTHﬂ,
HacTOALLHA YCJIOBHUA U NPOTrHO3M 3a 6baeL HKOHOMHYECKH yCcnoBHA. Ilo TNMPUHLHAIN, TBPTOBCKUTE B3CMaHHA CE OTIMHCBAT,
aKO Ca NMpPOCPOYECHH OT NMOBEYEC OT €0HA TOAHHA U HE Ca NPEAMET Ha U3MBJIHUTCIIHH JEeHCTBUA.

[TpenBun xapakTepa Ha npojaxouTe Ha JIpy)KeCTBOTO KbM CBbP3aHH U TPETH JIHLIA, JINNICATa Ha HECHOHpaeMHU B3eMaHus
B MCTOPHYECKH IJ1aH, JIUIICATa Ha HHAMKATOPH 3a MPOMSHA B HKOHOMHYECKHTE YCJI0BUA, B kKOMTO I'pynara onepupa, u
Ha 6a3a Ha HanpaBeH aHAIN3 Ha CbOUPAEMOCTTa OT PHKOBOACTBOTO Ha JIpykeCTBOTO, HE ca YCTAHOBEHH MHAMKATOPH 3a
ofe3lleHKa Ha TbProBCKM B3eMaHusA. JIpykecTBOTO He € Haumcnuno nposusus 3a OK3 xem 31 nexkemBpu 2018 r.
B3emaHusTa KbM Kpas Ha MpeAXOAHATAa FOJNHA ChLIO He ca OMIM 00e3LEeHEHH.

10. Ilapu4nH cpeaACTBA M KPATKOCPOYHH JAeNO3UTH

2018 2017

Xxun. ne. XUn. 16.

[TapyuHM cpeacTBa B pa3IuiallaTedHd CMETKH B JieBa 613 278
[TapruHu cpelcTBa B pasMiallaTeHH CMETKH BbB BaJlyTa 4,560 1,886
5,173 2,164

Hapwmme CpencTBa B 6aHKOBM CMETKH CE OJIMXBSABAT C IIABAIllH IMXBEHH TNPOLICHTH, 6a3upamz1 Ha JHCBHUTC JINXBCHH
NPOLICHTH MO 6aHKOBH OETIO3MTH.

11. OcHoBeH KanHMTAaJ H pe3epBH

OCHOBEH KAMHTAJ

Kbm 31.12.2018 r. perucTpupanusaT kanutan € B pasMep Ha 2 JB. U € pasnpejeseH B 2 Asia, BCEKH ¢ HOMHHaJIHA
cToiiHOCT oT 1 B. Beuuku Asnose ca u3uano miateHu. EqHonnyeH cobcrBenuk Ha kanurtana € “Anda Xonauar Ty”
B.B., Xonanaus.
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EY ITM UHK BbJITAPHS EOOJ
NOACHHUTEJIHU BEJEXKHA
3a roaMHarta, npukmouBama Ha 31 aekemspu 2018 r.

12. doxoam 3a mepcoHaja NpH NeHCHOHUPaHe

ChbriacHO OBJIrapcKoTO TPYHOBO 3aKOHOAATENCTBO, JIPYKECTBOTO € 3ab/DKEHO Nia M3IUIATH Ha CIY)XUTENIUTE CH NPH
TIEHCHOHHUPAHE OT JIB€ JI0 [iecT OpyTHH MECEYHH 3aIUIaTH, B 3aBUCHMOCT OT MPOCITYKEHHA CTaX B NMPEANPUATHETO. AKO
cnyxuten e pabotun B Eity ITu Mux Bvarapus EOOJ] B mpoabikeHre Ha 10 roauHu, Toil monyyasa IiecT GpyTHH
MeCEeYHH 3amsaTH Npy NEHCUOHUPAHE, a aKo € paboTui no-mMainko ot 10 roauHu — ape 6pyTHH MeceuHH 3amnaty. [TnansT

3a AOXO/HM Ha MepCoHalla NPH MEHCHOHUpaHe He e PUHAHCHpPaH.

KoMroHeHTHTE Ha pa3XoiuTe 3a JOXOAU Ha EPCOHAIA IMPH MeHCHOHUPaHe, NPU3HATH B OTYETA 32 BCEOOXBATHUA AOXO/
1 33{bJDKSHUATA, MPU3HATH B OTYETa 32 (PUHAHCOBOTO ChCTOsTHYUE KbM 31 nekemBpu 2018 r. 1 2017 r. ca 060611eHH 1M0O-

AOMy:

Pa3xoau 3a 10X0AH HA MepcoHa/ia NpH NEHCHOHHPAaHe

2018 2017
Xun. n8. Xun. 18.
Pasxoau 3a Tekyl cTax (69) (58)
Pasxonu 3a 1MXBU 4) 2)
Pa3xoam 3a 10X0AH HA HePCOHANa NPH NEHCHOHHPaHe, IPH3HATH B
0T4eTa 32 BceoOXBATHHS A0XO0] (73) (60)

AKTIOCPCKH neyantu H 3ary6u, NpH3HATH B APYTHSA BceoOXBaTeH
ZNOXOR - -

3agbixeHus 32 1OXOAH Ha nepcoHaia nNpH NeHCHOHHpaHe

l'IpomeHme B HACTOALLATA CTOMHOCT HA 3aAB/DKEHUETO 3a AOXOAH Ha nepcoHajia Npyu NEHCUHOHUPAHE Ca KakTo ClieABa:

2018 2017

Xun. ne. Xun. ne.
Ha 1 snyapu 169 109
Pasxonu 3a nuxeu 4 2
Pa3xoau 3a TeKyll CTax 69 58
HznnateHn A0X01H Ha NepcoHana (16) -
Ha 31 pexemBpu 226 169

OcHOBHHUTE TNIPEAMNOJIOKEHHA, H3MNOJ3BaHH MNpH ONPEACIAHEC HA 3aAb/DKCHUATA 3a JOXOAM Ha TIepCoHala npH

NCHCHOHHUpaHE Ca MOCOYCHH MO-A0JTY:

2018 2017
Hopma Ha TUCKOHTHpaHe 1.90% 1.90%
B®3pacT NeHCHOHUPaHE MbKe 64.2 ron 64.2 ron
Bb3pacT neHCHOHUpaHE XEHH 61.4 ron 61.2 ron
TekyuecTBO Ha NEpCOHana 5% 5%
BeposarHocT 3a neHcHoHUpaHe B JpyxecTBOTO 25,4% 24,3%
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EMAY MU UHK BBJATAPUSI EOOJ]
HOSACHUTEJIHU BEJEXKH
3a roanHaTa, npuKsIoyBaila Ha 31 gexemBpu 2018 r.

12. loxonm 3a nepcoHajia NpH NMeHCHOHHPaHe (MPOAbKEHME)

B Tabnuuara mo-f0jly € npeicTaBeH KOMMYECTBEH aHANU3 Ha YYBCTBUTENHOCTTa Ha 3aJb/KEHHUETO 33 HOXOAH Ha
nepcoHaia npH NeHcHOHUpaHe kbM 31 fexeMBpu 2018 1. cripsAMo KTI0UOBHTE aKTHOEPCKH AOITYCKaHUSA:

Ipeanonoxenus JuckonToB daxrop PoeT Ha pab. TekyuecTBO
3anjara

VYeenu-  Hamane-  Vpenu- Hamane-  Veenu-

YeHHeE C HUE € YEeHHUE € HHE C 4eHue ¢ Hamane-
HuBo Ha 4YBCTBHTEJHOCT 0.5% 0.5% 0.5% 0.5% 1% Hue ¢ 1%

xun. n8. XUun. n6.  Xun.ne.  XUun. n8. xXun. ne. Xun. ne.

EdexT BbpXy NEHCHOHHOTO
3abIDKEHUE —
yBeJauyeHue/(HaMaJieHUe) (20) 22 1 (1N 39) 48

AHaNH3BT Ha YYBCTBUTEJIHOCTTa € HANpaBEH 4YPE3 C€KCTpanoJUpaHe Ha e(bekTa OT pasyMHO O4YaKBaHH NPOMEHH B
KJIIOYOBHUTE AOITYCKAHHUA BBPXY CAA0OTO HAa MEHCUOHHOTO 323 AbJDKEHHE B Kpas Ha OTYETHHA NEPHOA.

B Tabauuara no-n0j1y € npeACTaBCHa MATypHUTETHATa CTPYKTypa Ha 3aAbJDKEHHETO 3@ AOXOAHU Ha IepCoHana mnpH
NEHCUOHUPAHE Ha 6a3a Ha ouakBaHHTE HEAUCKOHTHPAHHU MiallaHuA:

2018 2017

Xun. ne. XUA. N6.

Jo 1 roguHa - 6
Ot 2 no 5 roguHu - -
Ot 6 no 10 rogunu 26 21
Hapn 10 rogunn 301 217
006110 04AKBAHH HEAHCKOHTHPAHH IWIAIHAHUS 327 244

KBM Kpas Ha TeKyluMsl OTYETEH NEPUOL CPEeAHATa CPOYHOCT HAa MEHCHOHHOTO 3aibiikeHue e 29 roaunu (2017 r.: 29
TOOUHH).

13. TwobproBcku u APYrH 3aabKeHHUS

2018 2017

Xun. ne. Xun. ne.

KpaTkocpouHH 3a0bKEHUA KbM AOCTaBYHLIU 3,938 3,271
3axbIDKEHHS KbM TIEpCOHaa B T.4 1,108 806
I1o neuznonseanu omnycku 972 786
3aabJDKEHHUA 32 COLIMANTHO OCUTYpABaHe U AaHbK 00 IOXOX B T.4 967 765
Ilo neuznonssanu omnycku 161 122
Jpyru naHb4HH 33 ABHKEHUS 54 47
6,067 4,889

VYcnoBusATa Ha NOCOUYEHHTE M0-rope TbpProBCKH H APYry 3aAbJDKCHUA Ca, KAKTO CJIeBa.
L4 T’bpl"OBCKHTC 3aAbJKCHHUSA HE Ca JIMXBOHOCHH H oﬁmaﬁﬂo, €€ ypexnaaTr Ao 75 nHeBeH CPOK B 3aBUCHUMOCT OT
JlaTaTa Ha nojiydaBaHE Ha q)aKTypaTa;
ﬂaH’b‘lHPlTe 3aIbJDKCHHA HE Ca IMXBOHOCHU U CC YPEXKIaT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE,

3anbJpKeHHATA 10 HEU3MON3BaHU OTIyCKH €€ noracsABat ¢ TPyAOBOTO Bb3Harpaxa€HUe B Mecela, B KOHTO ca
U3I10JI3BaHH OTITYCKUTE.

37



EHY MU UHK BbJTAPUSA EOOJ]
NMOsSICHUTEJIHU BEJIEXKKHA
3a roguHata, npuKiouBaila Ha 31 nexemspu 2018 r.

14. IIpuxoau 3a ObaeIH nepuoaH

2018 2017
Xun. ne. xun. ne.
Awenzocpounu
JIOMbIIHUTENIHO rapaHIMOHHO 06cyKBaHe 60 58
IMpennnaTeHy yciyry no NOApbXKa - 1
60 59
Kpamkocpounu
JIOMbIHUTENHO rapaHLMOHHO 06CIyKBaHe 48 61
[peannaTeHy ycnyry no NOAPBKKA 15 1
63 62
JlonbIHHTEIHO rapaHLUMOHHO 00c/yXBaHe:
2018 2017
xXun. ng. Xun. ne.
Ha 1 auyapu 121 163
IIponaneHy nakeTH 3a rapaHUKMOHHO 0GCNyKBaHe NMpe3 roquHaTa 61 34
TlpuzHaTu B 0TUeTa 32 BCEOOXBATHUA NOXOJ MpPE3 rOXHHATA (74) (76)
Ha 31 nexemBpH 108 121
TpeansiaTeHH ycayrH no nNoAIpbKKa:
2018 2017
xun. ne. Xun. 1.
Ha 1 ssnyapn 2 1
IponaneHu nakeTH 3a rapaHUMOHHO 00OCITY)KBaHe IIpe3 roiuHaTa 66 27
ITpusHat B oT4eTa 3a BceoOXBaTHUA JOXOA Npe3 roguHara (53) (26)
Ha 31 nexemMBpHu 15 2

15. OmnoBecTtiBaHe HA CBBP3aHH JIMLA

Kpaitna xomnanus- maiika
KpaiiHata komnanusa-Matika Ha JipyxxectBoto € Eifu ITu UHk., Cheaunenn Amepukancku [latu.

IIpeonpuamus c konmponno ysacmue 8 Jpysxcecmeomo
ITpaxaTta komnanus-Maiika Ha {pyxectBoto e Anga Xonauur Ty B.B, Xonanaus.

Hpyau cevpzanu nuya

Karo yact ot I'pynara non 0611 koutpon Ha Eitu Ilu Huk, CALL| [lpysxectBoTo € cBbp3aHo ule ¢ Perop Xonauur B.B,
Xonanaus; Eifu Ilu MurepHewshen, Iselinapus; Eitu In, Asctpus; Eitu [Tu Hoiunana, Nepmanus; Eitu ITu Uuk,
Benukobputanusa; Eiy Iy Muk, ®panuus; Eiu [Ty kommoruxr u npuntudr, Hurepust; Eify Iy, F0xHa Adpuka.
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15. OnoBecTsiBaHe Ha CBHLP3aHH JHLA (IPOABJDKEHHE)

O6wara CyMa Ha CACJIKHTC CbC CBBP3aHH JiMla U NABJDKMMMUTE cajlia 3a TEKyLHUd H MPEAXONEH OTYECTCH MEPHOMI Ca

MNpEeACTABCHU KAKTO ClieABa:

Ipoaan6u Ha / NOKYNKH OT CBbP3aHH
Jinuna

Eity [Tu Unk, CAILL 2018
Eity ITn Unk, CAIL 2017

[Ipsika komnanus-maiixka

“Anda Xongunr Ty” B.B, Xonauaus 2018
“Anda Xonaunr Ty” B.B, Xonauaus 2017
Hpyxcecmea om zpynama Etiv ITu Hux 2018
Hpyacecmea om epynama Eity ITu Huk) 2017
2018
2017

YcaoBusl HA CREJIKHTE ChC CBbLP3aHH JIHLA

Cymu, Cymu,
[Tponax6u Ha [lokynku oT  ABDKMMH OT  AbLJDKMMH Ha
CBBP3aHU CBBbp3aHH CBBP3aHU CBBP3aHU
AHLA JaMua avua Jua
Xun. ne. xXun. ae. xun. 1e. Xun. ne.
388 208 5 3
458 217 32 3
47,247 393 6,690 26
39,040 903 4,962 25
6,695 29
4,994 28

IponaxGure Ha ¥ NOKYNKMTE OT CBBbP3aHH JIMLIA CC M3BBPLIBAT MO AOFOBOPEHH LeHH. HeWsabmkeHuTe caina B Kpas
Ha roaMHaTa ca HeoGe3neyeHH, 6e3N1XBEHN U YPeXAHETO UM Ce U3BBPIUBA ¢ MAPUYHU CPEACTBA. 3a B3eMAHHATA OT
WM 3aIb/DKEHHUATA KbM CBBbP3aHH JIMLIA HE ca NPeOCTABEHN MITH NOIy4EHH rapaHuuy. J[py»KecTBOTO HE € U3BBPILMIIO
obe3leHKa Ha B3eMaHMA OT cBbp3aHu nuua kbM 31 pexemspy 2018 r. (2017 r.: Hyna). IIpernen 3a ofe3uenka ce
W3BBpILBA BCsKa (pHHAHCOBA rofiMHa Ha 6asa Ha aHanu3 Ha GUHAHCOBOTO CHCTOAHUE HA CBBHP3AHOTO JIMUE M N1a3apa, Ha

KoiiTo To onepupa.

ITpes 2017 roanna JIpykecTBOTO mon3Ba 3aeM 3a 00OPOTHH CPEACTBA, KOMTO € M3LAIO MOraceH BEJHO IJIaBHHLA C
aeikuMa nxsa KbM 01.09.2017 r. KoM 31 nexemspu 2018 r. u 31 mexeMspu 2017 r. IpyecTBOTO HAMA 38 bIXKECHHUS

Mo JINXBOHOCHHU 3a€MH.

anarpamennﬂ Ha OCHOBHHSA PBbKOBOAEH MepcoHal

Bb3HarpakacHus
CouuanHu OCUTypOBKH

2018 2017
xun. ng. XUn. 1.
327 248
12 11
339 259
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16. Pa3npeaesieHde IMBHAECHTH

[Tpe3 2018 r. u mipe3 2017 r. JIpy»kecTBOTO He € Pa3sNpPEeAEAIO ¥ W3ILIAANO AUBUACHTH HA €HOJHUHUA COOCTBEHHK

17. AHrakxuMeHTH H YCJOBHH 3aAbJKEHHS

IIpaBHH HCKOBE
Cpewmy JlpyxecTBOTO HiAMa 3aBEACHH 3HAYUTEJIHU MIPaBHY UCKOBE.
Fapanuun

JpykecTBOTO HAMA H3fafeHH OaHKoBa rapaHiusa uiu obesneueHus kbM 31.12.2018 r. [pyxecTBOTO € BKJIIOUEHO B
KOPNOpaTHBEH MpOLieC 3a M3AaBaHe Ha OaHKOBH rapaHumy, obesnedeH ot Eity ITu Jliokcembypr C.A

AHraXXKHMEHTH MO ONepPaTHBREH JH3MHT — JIpyKeCTBOTO KAaTO JHINHIONOJyYaTes
JIpy’XecTBOTO € CK/I0UUIIO AOrOBOP 3a ONEPATHBEH JIM3HUHT Ha oduc muowy ¢ bushec [Mapk Codpus EOO]], xotito € cbe
cpok 10 01.06.2024 r. ¥ chbabpiKa Kiiay3H 32 KHAEKCHPaHe Ha HAEMHHTE MIALIAHHUA B 3aBUCUMOCT OT Na3apHKHTE YCIIOBHS,;

3a NOAHOBJBAHE Ha CPOKa U Kllay3H 3a NpPEKpaTABAHE CJiCa NneTaTa U ceaAMaTta rojinHa.

KbM 31 nexemBpu 6baetivTe MHHUMAJTHH JIM3MHIOBY MJIALAHKS MO0 HEOTMEHAEMH AOTOBODPH 32 OMEPATUBEH JIM3MHT C
Busnec INapk Codus ca kakTo cnezsa:

2018 2017

Xun. ne. XUA. 8.
Jlo eana roauHa 1,061 1,061
Ot eaHa o0 NET rogUHU 4,243 4,243
Han net roanuu 482 1,543
5,786 6,847

[TocouyeHuTe MiallaHKs ca CBbP3aHH CbC:
o crpaaa 10 B busnec [Tapk Codus ¢ Hayano Ha nu3uHroBute miawanus 01.08.2015 r.;

Apyru
IMocneannte qaHbuHM NPOBEPKH Ha JIpyxecTBOTO ca W3BBPLIEHH OT JaHbYHATA aAMHHHCTPALIMA, KAKTO ClEABA:
- JJAC — no Mapt 2019 roauHa;

P1koBOACTBOTO Ha JIpY)KECTBOTO HE CUHTA, Y€ ChILECTBYBAT CHIUECTBEHH DPHCKOBE B PE3YJITAT HA AMHAMHYHATA
¢uckanHa ¥ perynatopHa cpeaa B bnirapus, kouto 61Mxa HAIOXHIM KOPEKLMHM BbB (DMHAHCOBKS OTYET 3a roAMHaTA,
npukoyBaia Ha 31 nexemepu 2018 r.
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18. Ilesm u moIMTHKA 32 yHpaBJieHHe HA GUHAHCOBHS PUCK M KAINHTAIA

OcHoBHuTE (PHUHAHCOBHM MAacMBH Ha JIpyeCTBOTO ca ThProBCKH 3ambimxenus. OCHOBHATA LEN HA Te3d (UHAHCOBH
HHCTPYMEHTH € a c€ ocurypH (HHaHCHpaHe 3a aelfiHocTTa Ha [lpyxecTBoTo. JIpyxecTBOTO mpuTexaBa (UHAHCOBH
aKTHBHU KaTO HalpHMEP, ThPrOBCKM B3€MaHHUs H NAapHUHH CPEACTBA, KOMTO BE3HMKBAT MPAKO OT AEHHOCTTA.

Ipes 2018 r., xakto u mpe3 2017 r., JIpyXecTBOTO He NpHUTEkaBa M He ThPryBa ¢ AEPUBATHBHH (HHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, POM3THYAILH OT GMHAHCOBHTE MHCTPYMEHTH Ha J[pY>KECTBOTO Ca JIMXBEH PUCK, JIUKBUIAEH PUCK,
BAJYTEH PUCK M KpeauTeH puck. [TonnTHKaTa, KOATO PbKOBOACTBOTO Ha [{pyeCcTBOTO npuiiara 3a ynpaBjeHHE Ha TE3H
pHCKOBe, e 000011€eHa M0-10ITy.

JTuxeen puck
Hpy»X€CTBOTO He € M3JI0)KEHO Ha PUCK OT MPOMsHA B Na3apHUTE JIMXBEHU MPOLEHTH, NOpPain (akra, ue JMXBOHOCHATA
KpenuTHa eKcno3uums kbM 31.12.2018 r. e noraceHa. JlpyKecTBOTO HAMA CPEICTBA MO KPATKOCPOUHH AEMO3UTH.

JTuxsuden puck

JIMKBUAHUAT PUCK MPOM3THYA OT Bb3MOXKHOCTTA JIpyKECTBOTO Aa CpellHe TPYAHOCTH NpU HaGHPaHETO Ha PMHAHCOBH
CpPencTBa H Ja He M3IThJIHKU CBOUTE 3aAb/DKEHUA Ha IOTOBOPEHHTE NafeXkH. PbKoBOACTBOTO Ha JIpy>KECTBOTO CUMTa, 4e
JUKBHAHUAT PUCK € mpeHeGpexum. EdexkTHBHOTO ynpaBieHHe Ha JMKBHOHOCTTAa Ha JIpyXecTBOTO Npeamonara
OCHIYpABaHE Ha AOCTAaTbUHO OBGOPOTHH CPEACTBA, MPEAMMHO Ype3 KPaTKOCPOYHO (h)MHAHCUpPAHE OT CBBbP3aHH JIMLA.

TIpu Heo6xomumocT JipyecTBOTO MOXe Aa usnon3sa GpuHancupate ot Perop Xonaunr B.B., Xonanaus 3a noxpupaHe
Ha TEKYLUUTE CH 3aAbJDKCHHS.

Banymen puck

HpykecTBOTO U3BHPLIBA MOKYNKH M MPOAaXOH B 4yXAECTPaHHH BAIYTH — €BPO, LIATCKY A0NAPH U GPUTAHCKH JIUPH.
OcHoBHaTa 4acT OT T€3U ONEpaLMH Ce OCHIIECTBABAT B €Bpo. Thil KaTO BATYyTHUAT Kype /eB/eBpO € (UKCHpaH Ha
1.95583, BayTHUAT PHCK, NPOM3THYALL OT €BPOBMTE €KCHO3HLUH Ha J[pyXeCTBOTO € MUHMMAseH. JIpy>KeCTBOTO
OCBILECTBABA MOKYIKH HA MaT€PHUaJHH 3aNacH W YCIyrd B OpUTaHCKU 1TUpH, KOUTO ca noa 10% ot obiua o6eM Ha
nokynkurte. Clie1oBaTesHO, EKCIO3HLMATA Ha [pykeCTBOTO KbM PHCKa OT IPOMEHH BB BATYTHUS KYpPC Ha OpHUTaHCKaTa
JIMpa HE € 3HAUMTENEH.

Hpy*ecTBOTO OCBHIUECTBABA Pa3IMYHH, SHAUUTENHH MO 00EM, TPAH3AKLMHK B LIATCKH JOJAPH - Npoaax6u Ha ycayry,
MOKYIKH Ha MaTepHau U YCYTH. B pe3ynTaT Ha TOBa, TO € U3MI0XKEHO Ha 3HAYMTEJIeH BALyTEH PUCK 110 OTHOLIEHHE Ha
NPOMEHUTE BbB BANYTHHSA Kypc jieB/ml. fon. KpM 31.12.2018 r. 3aKiII0YUTENHUAT BANTYTEH KypC JA€B/I. [0I., 06ABEH OT
Bbearapckata Haponua banka, e 1,70815 (31.12.2017 r. 1,63081 nB./m. mon.). B Ta6nuuara mo-nony, e npencTaBeH
aHaNu3 Ha YYBCTBUTEJNHOCTTa KbM BB3MOXXHHMTE MPOMEHHMTE BbB BallyTHHA Kypc JieB/ul. 0. ¢ edeKTa My BbpXY
neyan6aTta npead AaHbUM (Ype3 NMpoMeHMTe B GalaHCOBMTE CTOWHOCTH HA MOHETAPHUTE AaKTUBH M MACHBH), NpU
YCIIOBHE, Y€ BCHYKM APYTM NPOMEHJIMBH Ca NpHUEMaT 3a KOHCTAaHTHH. HAma edekT BbpXy ApyruTe KOMNOHEHTH Ha
coOCcTBEHHA KanuTal Ha J[pyxecTBOTO.

VYsenuuenue/Hama- EdexT Bbpxy

JIEHUE BbB BaJlyTHHUA neyan6Gata

Kypc feB/1u. 1o, npeay JaHbLUU

8 Xun. 1.

2018 +5% 535
- 5% (535)

2017 +10% 624
-10% (624)
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18. Ilenn ¥ MoIMTHKA 32 yNpaB/iecHHe HA (PHMHAHCOBHS PHCK H KanuTaaa (MpoabJ/KeHue)

Kpeoumen puck

JIpyKeCcTBOTO THPryBa €AMHCTBEHO ¢ YTBBPACHH, IUIATEXOCNIOCOOHH KOHTpareHTH. HeroraTa mosfMTHKA €, Ye BCHYKH
KJIMEHTH, KOHTO >KEJIaiT Aa ThPryBaT Ha OTJOXEHO IUIAllaHE, MOMIEKAT HAa NMpPOLEAYpPH 3a NpoBEepKka Ha TAXHATA
naTexocrnoco6HocT. OcBeH TOBA, cajnjaTa Mo ThPrOBCKHTE B3EMAHHMATA Ce CIEAAT TEKYLIO, B PE3YNTAT HAa KOETO
€KCro3uuMaATa Ha JIpykecTBOTO MO TPyAHO ChOUpaeMH U HechbOUpaeMH B3eMaHHUs He € ChilleCTBeHa. HAMa 3HaYuTENHH
KOHIICHTPALIMH Ha KPEAUTEH PUCK B JIpyxecTBOTO. KpeAUTHHAT pUCK, KOHTO Bb3HHKBA OT APYTrUTE (PHHAHCOBH aKTHBH
Ha JIpyecTBOTO, KaTO HampHMeEp, MapyuHM CpeicTBa M APYyrH (HHAHCOBM AKTHBH, NPEACTABNABA KPEAWTHATA
€KCMo3HUMATAa Ha JIpyXecTBOTO, MPOM3THYALEA OT BB3MOMKHOCTTA HETOBUTE KOHTPareHTH Ja HE M3ITBJIHAT CBOUTE
3aIbIDKEHHUA.

MakcuManHaTa KpeMTHa eKCro3uuus Ha JIpy»ecTBOTO NO MOBOA Ha MPH3HATUTE (PMHAHCOBH aKTHBH, Bb3NH3a Ha
CbOTBETHATAa UM CTOHHOCT Mo 6anaHca kbM 31 nekemspu 2018 r.

IMapuyHuTe TpaH3akuMK Ha Jpy»XeCTBOTO ce M3BBPINBAT ¢ 6aHKH ¢ JOOBP KpeauTeH pelTuHr — Cuth 6auk Espona. B
TOBA OTHOIUEHHE, KPEAWTHHAT PUCK Ce ympapiasa Ha HuBo I'pyna Eifu Ilu HHK, upe3 ueHTpanusupaH nopbop u
JOrosapsiHe ¢ 00CIyKBaLIK OaHKH

anaeﬂenue Ha kanumana

OcHoBHaTa Uen Ha YNpaBJCHUECTO HA KanmuTala Ha ﬂpy)KeCTBOTO € Ja C¢ OCHUrypH crabunex KpPEeOIUTCH peﬁTHHF H
KalHUTaJIOBH NMOKA3aTECIIH, € OTNI€A NMPOABDKABALIOTO (bynxuuom«lpaﬂe Ha OM3Heca U MaKCHUMH3HPAHEC HA cTolHOCTTa My
33 €IHOIHYHUA COOCTBEHHK.

JpyXeCcTBOTO YNpaBisaBa KalWTalIoBaTa CH CTPYKTYpa M s U3MEHs, aKo € HeOOXOAUMO, B 3aBUCUMOCT OT TMPOMEHUTE B
MKOHOMMYECKHTE ycioBus. C oriea MOAIbPKaHe WITH MPOMSHA Ha KalMTaloBaTa CH CTPYKTYpa, HpykecTBOTO MOXeE Aa
KODHrHpa U3IUIAIAaHETO Ha AWBUCHTH Ha €HONNYHHA COOCTBEHHUK, fa U3KYNMH 06paTHO COOCTBEHH aKLMM, 1a HAMAIH
WIH YBEJMYH OCHOBHUS CH KalUTaJl, 10 pELICHHE HA eIHONIMYHUA coOcTBeHHUK. [Ipe3 2018 r., kakTo u npe3 2017 r., Hama
NPOMEHH B LIEJIUTE, NOJUTUKHTE HIIH POLIECHTE N0 OTHOMICHHE Ha YNPaBJIEHUETO Ha KanuTaia Ha JIpyecTBOTO.

JpyXecTBOTO C/ieRH COOCTBEHMS CH KamMTajl 4pe3 peajusvpaHus (UHAHCOB Pe3yJITaT 3a OTYETHMA MEPHOM, KAKTO
cienBa:

2018 2017

HeTHa neuan6a B xui. jiB. 3,243 1,825

Bupxy JpyXeCTBOTO HAMA BBHIUHO-HAJIIOKEHHW KaNUTanoBM u3uckBanus. CTpyKTypaTa M YNpaBjieHHETO Ha
NPUBMEYESHUS KAIHUTaJ C€ OCHILECTBABAT OT KOMIaHUATa-Malika (WM Ha HuBO ['pyma).
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19. ®uHAHCOBH HHCTPYMEHTH

19.1 CnpaBensnBa cTOHHOCT Ha YHHAHCOBHTE HHCTPYMEHTH

Tabnuuata NO-10J1y CbIIOCTABA OTYETHATA CTOHHOCT Ha quchosme HHCTPYMEHTH Ha ﬂpy)KCCTBOTO CIipAMO TAXHATa
cnpaBeJiMBa CTOHHOCT:

Omuemna cmotinocm Cnpaseonusa cmoiinocm
2018 2017 2018 2017
Xun. 6. xun. ne. xun. 1. Xun. n8.
Dunancosu akmusu
TbproBcky B3eMaHUs 481 348 481 348
B3emaHus OT CBbp3aHH JiMua 6,695 4,994 6,695 4,994
ITapuyHH CpeacTBa ¥ KPaTKOCPOUHH ACMO3HTH 5,173 2,164 5,173 2,164
QDunancosu hacugy
TBProBCKH 3abIHKEHUA 3,938 3,271 3,938 3,271
3agbJKEeHHs KbM CBbP3aHH JiHL@ 29 28 29 28

Cnipasey1MBaTa CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH Ha J(pyXeCTBOTO € ONpeleNeHa KaTo [ieHaTa, KoaTo 61 6una
noJtydeHa Apy npoaax6ara Ha PUHAHCOB aKTHUB WM IUTATEHA TIPH TIPEXBBPIISHETO HAa (PUHAHCOB NACHB B HEMPHHYIEHA
clelika MexAy MasapHy yJacTHHLM KbM faTaTa Ha oueHkata. [IpM OlUeHABAHETO Ha CNpaBeUIMBATa CTOMHOCT ca
V3MOJI3BAHH CJICIHUTE METORH M TOMYCKAHUA:
e [lapuyHu CpPEACTBA U KPaTKOCPOUHH AETO3UTH, THPrOBCKH B3eMaHHs, ThPrOBCKH 3aJbJDKEHHS U B3EMaHHs
OT/3a/lbJDKEHHA KbM CBBP3AHM NHIA — NMOPaAH KPAaTKOCPOUHMS Mamex Ha Te3u (PUHAHCOBH HHCTPYMEHTH,
TAXHATa CAPaBEINBA CTOMHOCT ce A0ONMKaBa 10 ChOTBETHATA OTYETHA CTOHHOCT.

IIpomMeHH B nacHBUTE, NPOH3THYALUH OT GHHAHCOBA JieiiHOCT

Cnenpamara Tabauua o6061aBa IPOMEHHTE B MACHBUTE, MPOM3THHALLM OT GHHAHCOBA AEHHOCT, B TOBA YHCIO KAKTO
NPOMEHH, CBBP3aHU C MAPUYHM MIOTOLM, TAKa M HEMAPUYHU NMPOMEHH, KATO ChIbp)KA PABHEHUE MEXAY HAYaIIHUTE H
KpalHHUTe caijia B 0TYETa 33 PUHAHCOBOTO ChbCTOSHUE Ha MACHBUTE, MPOU3TUYALLHN OT PUHAHCOBA AEHHOCT 33 TOJMHATA,
npuxmoyBaia Ha 31 aexemepn 2017 r.

Hauucaenus
Edexr or no merona Ha
Bxonsmn Hsxomawm  npomeHuTe edexruseH Hosu 31
| sHyapy nNapu4HM  NapUYHH  BbB BaJYTHH JIUXBEH JNH3HHTOBH JeKEMBPH
2017r.  norouu HOTOLM KYpCOBE NPOLIEHT  JIOTOBOPH HApyru 2017r.
BGN ‘000 BGN 000 BGN 000 BGN ‘000 BGN 000 BGN '000  BGN ‘000 BGN ‘000
Tekylm TMXBOHOCHH
3a€MH M NPUBNECYEHH
cpencraa 1,868 - (1,674) (218) 24 - - -
O6wo nacusH oT
¢dunancosa geiinoct 1,868 - (1,674) (218) 24 = = =

HsMa npoMeHH B NacHBuTE, MPOU3THYAILH OT GHHAHCOBA ACHHOCT B TOBA HUCHO KAKTO MPOMEHH, CBbP3aHH ¢ MapHUYHH
NOTOLM, TaKa U HENapHYHH NPOMEHH 3a rOJIMHATA, NpUKITIOYBaIla Ha 31 nexemBpu 2018 r.
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20. CnOuTHA cileq [aTAaTa HA OTYETHATA AaTa

HpyxectBoTo € GeHepuumeHT no Jlorosop ¢ MUHUCTEPCTBO Ha TPyZa M COLMANHATA NOJUTHKA BbB BPb3Ka C JIOTOBOP
Ne:BGOSM9OP001-1.021-0500-C01, IMosuwasane kpanudpukauusra Ha 3aeTute jauua B ,Eifu [Ty Unk Bvarapus®,
peansupaH ¢ ¢QuHaHcoBaTa moakpena Ha OnepaTHBHA mporpama ,.PasBuUTHE Ha 4oBewkuTe pecypcu™ 2014-2020,
cbuHaHcHpaHa oT Esponelickusa cbios upes Esponelickus couuanen ¢ouap. Ibmxumara cyma oT 101,250 nB. e
nony4yeHa Ha | Mapt 2019 r.

OcBeH OMOBECTEHOTO Io-rope, HE ca HACTBIHIIN cpbutna cnen 31 JOCKEMBPH, KOHUTO Ja HajJaraT AOITbJHHUTEIHH
KOpEKUHNH W/ WY ONOBECTSABAHUA BbB (anchoaym OTYET Ha IIpy)KCCTBOTO 3a roavHara, NpuKmoYBala Ha 31 OCKEMBpPH
2018 .
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