Megua 33 EOO[]
PUHAHCOB OTHET
31 pexkemspu 2014 r,

OT4yeT 332 PMHAHCOBOTO CHCTOAHUE

31
AKTHBH NoAcHeHne 31 pexemspu AEKEMBpM
2014 2013
‘000 nB. ‘000 ne.
HeTexrywM akTHBM
MMOTH, M3LWHK U ChODBHEHMA 5 2 2
HeTeryuwM aKTHeM 2 2
TeryLLH aKTHBH
Mapk 1 N3apUYHK EKBMBANEHTH 6 1 3
Terywm aKTHEK 1 3
OBWwo aKTHEMK 3 5
CoBCcTREH KanuTan 1 Nacuem
CobBcTeReH KanuTan
OcHoBEH KanuTan 7.1 8 8
Opyrv pezepeu 7.2 77
Hatpynawxa saryba (83) (81)
O6uwo cobcTBEH HanUuTan 2 {73)
MNacuewn
HeTerywm nacuem
ABArocpoyHH 330bNAMEHMA KEM CEBP3aHK LA 11 - 77
Texywm nacnemn - 77
Texkywm nacMen
THPrOBCKKW K APYrK 3a0bAKEHA 8 1 1
Texywm nacKen 1
O6wo nacuem 1 78
06wo cobcTeeH KanuTan M NacuBmn 3 5
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NoAcHeHWATa KeM PUHAHCOBUA OTYET OT CTP. 5 A0 CTP. 23 NpeacTaBNABaT HEPa3AeHa YacT OT Hero.
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Otuet 3a ne4yanbata unu 3arybara u
Apyrua sceobxsaTteH aoxoa
3a roanHarta, NpuKaYBalla Ha 31 gekemspu

NoacHenue 2014 2013
‘000 ne. ‘000 ne.
Npuxoau ot npoaambu
Pa3xoam 3@ BbHUWHK yonyri 9 (2) (3)
Pasxoam 38 amopTH3aUua 5 - .
3aryBa or onepaTuMeHa geAHoCT (2) (3)
PUHAHCOBW pasxogm -
3aryba npegmn gaHbum (2) (3)
Pa3xoau 23 faHbUM BLpXY A0X0A03 12 = -
3ary6a 3a roguHaTa {2) (3)
06w, eceobxeaTex Aoxoa 3a roguHaTa (2) (3)
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Cbcraeun:

Aara: 10.03.2015

3aBepu CbrNacHo OAMTOPCKKM AOKNag ot gata 13.03.2015 r.;

NoACHEHMATE KbM PUHAHCOBMA OTYET OT CTP. 5 A0 CTp. 23 NpeACTaBNABAT HEPA3AEenHa YaCT OT HErD.
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OT4yeT 3a NnapuyHUTE NOTOUM
3a rogmMHaTa, NpuUKaYBaLWa Ha 31 aekemspu

MoAcHeHKWE 2014 2013
‘000 ne. ‘000 ne.

OnepatWBHa AeHHOCT
MAalaHWa KoM A0CTaBH MLUM (2) (28)
Apyrv NNawaHua, HeTHO - (4)
HeTeH napMyeH NOTOK OT ONEPaTHBHA AelHOCT (2) {30)
duHaHCcoBa gerHoCT
BpblwaHe Ha KanuTan - (2)
AonbAHUTENHW BHOCKM OT COBCTBEHMUM - 32
HeTeH napuyeH noTox ot PUHAHCOBA aeldHoCT - 30
HeTHa NpomAHa B Napy ¥ NAapUYHK EKBHBANEHTH (2) -
Mapu 1 NapuyHKU EKBUBANEHTH B HAYANOTO Ha
roaMHaTa 3 3
MNapu M NAapMYHK EKBMBANEHTH B KPaA Ha roguHaTa 6 1 3
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Cocrasun: L
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Qara:10.03.2015

3aBepwnn CbrNacHo O4MTOPCKKM Aoknag ot gata 13.03.2015 r.:

NoACHEHWATE KbM PUHAHCOBKMA OTYET OT CTP. 5 A0 cTp. 23 npeAcTaBNABaT HEpa3genHa YacrT oT Hero.
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[MOACHEHWA KbM PUHAHCOBUA OTHET

1. MNpeamer Ha aeiHoCT

OcHoBHata pAelHocT Ha ,Meaua 33" EOO[l ce cbcToM B Cb3paBaHe, ynpasneHue W
nogabpmaHe Ha yeb-cTpaHuuUM 3a rpyNoBo nasapysaHe

ApyHecTeoTo e perMcTpuMpaHo KaTo efHonuyHo [pymecTso C OrpaHWYeHa OTTOBOPHOCT
npes 2011. CeganuueTo M agpechbT Ha ynpaeneHuwe Ha OpywecteoTto e B rp. Codma, Byn.
LBprookcen” Ne 1.

Opranu Ha ynpasnenue Ha [pysecteoto ca OBwoTto ckbpaHWe Ha ChAPYHHMLMTE W
YNpaBUTENUTE.

Lo 04.11.2014 r., ipyecTBOTO Ce ynpasnasa u npeacrasnasa or CeetnaHa PypHagmmnesa a
cnen 04.11.2014 r., ce ynpaenABa v NpeacTasnsea oT AnekcaHasp MapuHos.

KpaiHuat cobcreeHuk e apysecteo ,Xonauur Bapua” AJl, YMHMTO MHCTPYMEHTH Ha
cobcTeeHUA KanuTan ce TbpryeaT Ha bbarapckarta poHaosa 6opca.

2. OcHoBa 3a U3roTBAHe Ha PHMHaAHCOBKMA OTYET

MUHAHCOBMAT oTYeT Ha [lpyMecTBOTO e CbCTaseH B CLOTBeTCTBME ¢ MemayHapoaHuTe
CTaHOapT™ 3a $MHaHcoBO otyuTaHe (MCDO), paspaboTtedn u nyGnukysanm ot CoeeTa no
MEHAYHAPOoAHW cHeToBOAHMW cTaHaapTH (CMCC) u npuetwn ot Esponeiickma cuios (EC).

®OHUHAHCOBMAT OTYET e cbCTaBeH B BbArapckw nesa, koeto e QGyHKUMOHANHATA BanyTa Ha
ApywecteoTo. BecuykK cymu ca npeactaseHu B xwnAagu nesa (‘000 ne.) (BknwuuTenHo
cpaBHUTENHaTa uHpopmaumA 3a 2013 r.), OCBEH aKo He @ NOCOYeHOD Apyro.

PUHAHCOBMAT OTYET € CbCTABEH MNPK CNa3BaHe Ha NpHHUKNG Ha ,ﬂ,E‘ﬁL—l'Eﬂl.Ll.U NPpeEANPHATHE,

ApymecTeoTo oTyMTa HaTpynaHa 3aryba B pa3mep Ha 83 xun.ne. u 3aryBa 3a nepuoaa s
pasmep Ha 2 X1, ne.

MaopuTapHHAT cobcTBeHMK OodMUMAaNHO Ce aHraxupa Aa NpoabAKasa ga noaxkpens
¢MHAHCOBATa W ONepaTHEHAa AeRHOCT Ha [pysecTsoTo.

Kbm gatata Ha W3roTBAHE Ha HAcTOAWMA QMHAHCOB OTYET PLKOBOACTBOTO € HanpasWAo
NpeEUEHKa Ha cnocoBHocTTa Ha HP?HECTEUTG Ad NpoabnkKW CBOATA ,ﬂ,EﬁHDCT KaTo
AeicTsawo npegnpuatie Ha Basa Ha HanuuHaTta uHGOpMaUMA 3a npeasuaumoTto Beaelwe.
Cneg u3sbpweHns npernea Ha AeWHOCTTa Ha [pyKecTBOTO PbKOBOACTBOTO O4aksa, ye
ApyHecTsoTo Mma AOCTaTLY4HO GUHAHCOBM pecypcH, 3a Aa NPOAbLAMW OnNepaTMBHaTa cu
AeiHoct B Bnusko Obaewe W npogbMKaBa A3 NpWAara nNpuHUMNG 3a AeicTBallo
npeanpuATHE NPW U3TOTBAHETO Ha PMHAHCOBWA OTYET.

3. NpomeHu B cHeTOBOAHATA NONWMTHKS
3.1. HOBM CTaHAaPTH, PA3ACHEHWUA M U3MEHEHMA B CMNa oT 1 AaHyapwu 2014 r.

Lpy®ecTBoTO Npunara cnefHUTe HOBM CTAHAAPTH, M3MEHEHMA W pPasAcHeHMA Kem MCDO,
paspabortenn u nybnmkysanun oT CveeTa No MewayHapoaHW CHETOBOAHKW CTaHAaPTH, KOWTO
UMaT edekT Bbpxy PMHAHCOBMA OTYET Ha [pyKecTBOTO W Ca 3a34bAHHUTENHM 33 NpUNaraHe ot
rogxWwHWA nepuoa, sanodsaw Ha 1 Anyapu 2014 r.:
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T
MC®O0 10 ,KoHconuauparnu duHaHcoBKU oT4eTH” B cuna ot 1 aHyapm 2014 r., npuer ot EC

Ha 11 gekemepn 2012 r.

MC@O 10 , KoHconuaupaHdi GUHAHCOBKW OTYeTH” BbBEMAA HOBA AedWHULMA Ha KOHTPONA,
Ba3upaHa Ha onpeaeneHy NPUHUKUNK, KOATO CNeaBa A3 Ce NPMAAara 33 BCUUYKW MHBECTULUM
npu onpegensHeTo Ha ba3aTta 3a KoOHCONMOAUMA.

MC®0 11 ,CoemectHM aHramumeHTu” B cuna ot 1 auyapwu 2014 r., npuer ot EC Ha 11
aexemepu 2012 r,

MC®O 11 ,CoBmecTHu aHraxumenTtu” 3amectsa MCC 31 ,[anoBe B CbBMECTHM
NPeanpuATMA” M 3aMeHA TPWUTE KaTeropuu ,CbBMECTHO KOHTPONMPaHWM NpeanpuATHA”,
,CbBMECTHO KOHTPOAMPaHW ONEpPauMu” W ,CbBMECTHO KOHTPOAMPAHW akTMBW” C ape
KaTeropMm — ,CbBMECTHM Onepaumu”’ W ,CbBMECTHWM npeanpuatua”. M3BbopsT OTHOCHD
NPUNaraHeTo Ha METo4a Ha NpPONOPUMOHAENHE HKOHCONMOAUMA NPW OTYMTAHETO Ha
CbEMECTHW NpPeanpuATMA Bede He e gonyctum. MeToawsT Ha coBCTBeHMA Kanutan e
3aA4bMKUTENEH 33 NPUAAraHe NPU OTYUTAHETO Ha BCUYKKU CLBMECTHU NPeanpPUATHA.

HAmMa npomMeHW B HETHUTE aKTMBM HWAM ¢WMHAHCOBMA pe3ynTar Ha [pysecTteoto 8
MHOMEMAYANHWA dUHAHCOE OTYeT.

MC®0 12 ,,OnoeecTABaHe Ha AANOBE B APYryM NpegnpuATHMA” B cina ot 1 AHyapw 2014 r,,
npwuet ot EC Ha 11 gekemepu 2012 r.

MC®0O 12 ,OnosectABaHe Ha AANOBe B ApPYrK npeanpuaTHA” e HOB CTaHAApT OTHOCHO
W3UCKBAHMATA 3a ONOBECTABAHE NpWM BCWYKM GOPMM Ha AANOBO y4yacTve B ApPYrM
NPeAnpUATHA, BKNIOYUTENHO CbBMECTHU NPeAnpUATUA, aCcOLUMMPaHW NPeanpuATUA,
APYMHECTRA CbC CNELUMANHA LEN U APYrM HEKOHCONWAWPAHW CTPYKTYPUPAHW NpeanpUATUA
OTHOCHO PMCKOBETE, Ha KOWTO @ M3NOMeHO [pyXecTBOTO B pPe3ynTaT Ha MHBECTMUMKM B
CTRYKTYPUPaHWU NPeanpUATUA.

MC®0 10, MC®0 11, MC®0O 12 - MNpexoauu pasnopenbm, B cuna ot 1 aHyapwm 2014 r.,
npuetn ot EC Ha 16 anpun 2013 r.

MNpexogHute paznopegbu nNoO3BoNABAT Ha NpeanpuAaTMATAE A3 He npwunarar MCPO 10
peTpocneKkTMBHO npW onpegeneHd obcToATencTBa WM Aa nNpPeacTaBAT  KOpMrMpaHa
cpaBHuTenHa wubopmauua cernacdHo MCPRO 10, MCPO 11, MCPO 12 eaMHCTBEHD 33
npegx<odHVA CpaBHWTENnEH nepyuogd. PEE!I'IDPE,E.EHTE DCEDEDH(,H.BB&T npegnpyMATHATa OT
MIMCKBAHETO Oa NpeacTdaBaT CpaBHWUTENHA HHd)OpMHLI,HFI B HEHOHCONKWOWpaHHW ¢I-"IHEIHCCIEI-H
OTYETH 33 NepuogM, NPeaxormaallM nbpBaTa ¢UHaHCOBa rodmMHa, B KoAto MC®O 12 e
NPUNCHEH 33 NBPBK NBT.

MCC 27 ,UHanengyanHu ¢dwvHaHcoBn ot4eTn” (peBwsnpad) 6 cuna ot 1 anyapu 2014 r.,
npuwet ot EC Ha 11 gekemepw 2012 r.

MCC 27 ,MHamemayanHu $uHaHcoBM oT4eTH” (peBM3npaH) ce OTHACcA BeYe camo 3a
WHAMBUAYANHA PUHAHCOBM OTHYETH, M3MCKBAHWATA 3@ KOMTO HE Ca CbULECTBEHO NPOMEHEHH.

MC20O 10, MC®O 12, MCC 27 (n3meHeHMA) — MHBECTMLMOHHKW [pYMecTea, B cuna ot 1
AHyapw 2014 r., npueTtH ot EC npes Hoemepu 2013 r.

N3meHeHWATa M3KNIOHYBAT APYKECTBA, KOUTO OTTOBOPAT Ha AePUHUUMATE ,MHBECTMLMOHHK
NpeanpuATMA” U MMaT onpeaeneHu XapakTepUCTUKKM, OT M3UCKBAHETO Aa KoHconAuaupat
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CBOWTE ObLEPHW NpeanpuaTMA. BMecTo ToBa MHBECTMUWWTE B AbLUEPHW NpeanpuATHA
CNegpa Oa Ce OTYMTAT OT WMHBECTMUMOHHWMTE ApYMecTEa No CNpaseaNvBa CTOWHOCT B
neuyanbarta wnu 3arybara.

MCC 28 ,MHBECTULIMM B AaCOLMMPAHK U CBBMECTHU NpeanpuaTua”’ (pesuaupas) B cuna ot 1
AaHyapwu 2014 r., npwert ot EC Ha 11 gekemspm 2012 r.

MCC 28 ,MHBECTMUMM B aCOUMMPEHM W CLBMECTHWM Npeanpuata” (peBuM3npaH) W3Mckea
npuMAaraHeTo Ha MeTo4a Ha CcOBCTBEHMA KanuTan nNpu OTYMTAHETO Ha aCOUMUPAHKU U
CbBMECTHU npeanpuaTus. MNpomedute 8 obxBaTa Ha CTaHAapTa Ca M3BbLPLIEHW NopagM
ny6nukysaHeTo Ha MCDO 11 , CoBMECTHM aHTAMUMEHTK" .

MameneHna Ha MCC 36 ,0O6esueHKka Ha aKTMBW' — ONOBECTABAHE Ha BbL3CTAHOBMMA
CTOMHOCT Ha HedMHAHCOBW aKTHBEM, B cMna oT 1 AHyapu 2014 r.

M3meHeHMATa UIMCKBAT ONOBECTABaHE Ha WHOPMaUMA OTHOCHO Bb3CTAHOBMMATA CTOWHOCT
Ha ofesueHeHn HedWHAHCOBM aKTMBW, B CAy4ad 4Ye TA e onpegeneHa Ha bazara Ha
cnpaBeAnMBaTa CTOMHOCT, HAManeHa ¢ pasxoguTe 3a npogamxba. Te cnegea ga ce npuaoKat
peTpocnekTUeHo. MNo-paHHoTo NpMAaradHe € BL3MOmHO camo 3aegHo ¢ MCPO 13,

M3meHeHna Ha MCC 32 ,PHUHAHCOBM MHCTPYMEHTH: NPeAcTaBAHe — KOMIMEHCMpaHe Ha
$MHAHCOBM aKTHBK M PMHAHCOBM NacuBun”, B cuna ot 1 AHyapwm 2014 r., npuert ot EC Ha 13
Aexkemepu 2012 r.

M3meHeHWATa yTOYHABAT, Y€ NPaBoTo Ha HETMpPaHe Ha PWHAHCOBM aKTMBMW W NacueM Tpabea
na 6bae B CMNa KbM MOMEHTA, 3 HE A3 Bb3HWMKBA B 3aBMCHMMOCT oT Bbaewo cebutue. To,
CblWo Taka, TpabBa ga mome aa 6bAe yNpamHABAHO OT BCMYKM CTPAaHW B PamkuTe Ha
oBbuuaitHaTa AMHOCT, KAKTO M B CAYYaW HA HEM3NBAHEHWUE, HECHCTOATEAHOCT AW BaHKpyT.

M3ameHeHWATa ce NpuNarat peTpocneKkTUBHO CbrNAcHO NpexogHuTe pasnopeabun. Teit Kato
KbM MOMeEHTa [pyHecTeoTO HE NPeacTaBA CBOMTE PUHAHCOBW aKTMBKU M NACUMBWU HETUPAHD,
n3non3sankn pasnopeabute Ha MCC 32, Te3n M3MEHeHMA HAMAT cbliecTBeH edekT Bbpxy
MHOWEWMAYANHWTE OTYETH 3a NpedcTaBseHUTe Nepruogu.

MCC 39 , ®MHaHCOBM MHCTPYMEHTH: NpU3HaBaHe M oueHaBaHe” (M3meHeH) B cuna ot 1
AHyapw 2014, npuer ot EC npes gekemepu 2013 r.

M3meHeHHATa NO3BONABAT A3 NPOALMKM OTYUTAHETO Ha XEAKUPAHEe B CAy4all Ha HOBUpaHe
Ha OepWBaTUBM B PE3yNTaT Ha 3aKOHOBW NPOMEHM, KOMTO Ca ONpeaeneHn KaTo XedRupalim

WHCTPYMEHTH M KOWTO HE Ce Thpryeart Ha bopcarta.
KPMC®O0 21, JaHbum”, B cmna ot 1 anyapw 2014 r., npuet ot EC npes woumn 2014 r.,

PasAcHeHMeTo 3aCAra OTYWMTAHETO Ha 3adbAMEeHMA 33 NAALEAHe Ha OaHbUM, PasNUYHKM OT
AaHbUM BbPXY A0X043, HANOMEHW OT AbpHasaTta. 3agbKasawoTo cebutHe e gelHocTTa, B
pe3ynTaT Ha HKOATO cneaBa Aa ce NAaTW OaHbK, CbrNacHO 33KOHOOATE/NHUTE HOPMM.
OpywectBata HAMAaT KOHCTPYKTMBHO 3afb/KEHWME [a 3annawat gadbuk 3a bngewa
OnNepaTWBHa AEeHHOCT, 3aKO TE Ca MKOHOMMWYECKW NPUHYASHH A3 NPOABAKAT AEHHOCTTA CH B
Obaewm nepruoam,

KPMC®O 21 ce npunara peTpocnekTUBHO B CbOTBETCTBME C npexogHuTe pasnopenbu u
HAMA 3HayuTeneH edekT BbpXy MHAMBUAYANHUA OT4eT Ha [JpysecTeoTo.



Meawa 33 EOOQ )
duHaHCoB OTYeT
31 perwemepi 2014 r.

3.2. CravpapT™, U3MEHEHMA M pasACHeHMA, HOMTO BCe OLLE He Ca BNe3Nu B CHNa M He ce
npwAaarar oT No-paHHa gata oT ApyHecTeoTo

ChegHWTE HOBMW CTaHAAPTH, HIMEHEHWA M PA3ACHEHWA KM CHILLECTBYBALLM BEYE CTAHAAPTH
ca nyBAMKYBaHM, HO HE Ca BNe3Nu B CMNa 33 PMHAHCOBATA roAMHa, 3anN04Balla Ha 1 Adyapu
2014 r. v He ca BuAKM NPUNDHEHW OT NO-paHHa gara or ApyKecTsoTo:

MCdO 9 ,,PuHancoBn wHcTpymeHTH” B cuna oT 1 AHyapw 2018 r., BCe OWE HE € NPHeT oT
EC

CBBETHT NO MEMAYHAPOAHM c4eToBOAHM cTangaptk (CMCC) uzpane MCPO 9 ,PuHaHCOBM
WHCTRYMEHTH", KaTO 3aBbpWwM CBOA NPOeKT 3a 3amAaHa Ha MCC 39 ,DPuHaHcosM
MHCTPYMEHTW: nNpu3HasaHe W oueHssaHe”. HOBWMAT CTAHAAPT BbBEMAA 3HAYMTENHM
NPOMEHW B KNACUPUKALMATE M OUEHABAHETO Ha (WUHAHCOBM AKTUBU W HOB MOZEN Ha
ouYakBaHaTa KpeawTHa 3aryba 3a obe3aueHka Ha PuHaHcoBM akTMeu. MCDO 9 sknouBa M
HOBO PBbHKOBOACTED 33 OTYWMTAHE Ha XeOHWpaHeTo. P'bHDBD,ﬂ.ETBGTD Hd ,ﬂ';]ﬁl’H{ECTBDTU € BCe
OLUE B NPOLEC Ha OUeHHKa Ha edekTa Ha MCDO 9 Bbpxy dMHAHCOBKUA OTYET.

PLKOBOACTBOTO BCE OWE aHanu3upa edexTa OT NPOMEHMTE BLPXY KNacMdMKAUMATA Ha
WMHBECTHLMKTE Ha [py#ecTBoTo.

MC®O0 9 , PruHAHCOBK MHCTPYMEHTH” (M3meHeH) — OTYMTaHe Ha XeAMMpPaHeTo, B cuna or
1 Anyapw 2018 r., ece owe He e npwet ot EC

M3meHeHnATa BOOAT A0 CbLECTBEHA NPOMAHA B OTYMTAHETO Ha XeOMWMPAHETO, KOATO
NO3BONABA Ha APYMECTBATa A3 OTPA3ABAT TEXHWUTE AEMHOCTH BbB BPb3Ka C YNpaBAeHUeTo Ha
pucKa no-aobpe BbB PUHAHCOBMTE OTHETH.

PbKOBOACTBOTO HE OYaKBa CbILECTBEHU MPOMEHW B HETHUTE aKTUBM MNM GUHAHCOBMA
pe3ynTar Ha [lpyecrsoTo

MC®0O 10 ,KowconmawpaHu ¢uHaHcoeum otyetn” u MCC 28 ,MHBECTULUMH B aCOUMMPaHH
NPeanpMATHA M CbBMECTHM NpeanprAaTtia” (M3meHeHwM), B cuna ot 1 AHyapwu 2016 r., BCe
owe He ca npuetk ot EC

Tesn n3mMmeHeHWA Ca B Pe3ynTaT Ha HeCbOTBETCTBMETO Meay M3MCKBaHWATa Ha MCPO 10 w
MCC 28 npwu TpeTupaHeTo Ha npogaxba WAWM anoOpTHa BHOCKa Ha aKTMBHM MERAY
MHBECTMTOPa M acOLMMPaHOTO NpeanpHATHE MAKW CLBMECTHOTO npeanpuATHe. Bonegcremne
Ha Te3u U3MEHEHWUA ce npu3Hasa nedyanba wnu 3aryba B NbAeH pa3mep, KOraTo cAenkata
BHAOYBA BM3IHEC He3asMcMmo ganu BWM3HecHLT e OoTgeneH B AbWepHo npeanpuATHe.
YactuyHa nevanba wam 3aryba ce NpWiHaBa, KOraTo c4enkata BHKAHYEa daKTHUBKW, KOWMTO He
npeacrasnasart buM3Hec, AOPH M Te3W aKTHBKM A3 ca cobCTBEHOCT Ha AbLEPHO NpeanpHATHE.

MC®0O 11 ,,CoBMECTHM aHraxumeHTn” (M3meHeH) — MpuaobueaHe Ha AAN B CbBMECTHA
aerHoct, 6 cmna ot 1 Anyapwm 2016 r., Bce owe He e npuet ot EC

ToBa W3IMEHeHWe [aBa HACOKW OTHOCHD MNOAXOAAWOTO CY4eTOBOAHO TPeTUpaHe Ha
npuaobrMeaHeTo Ha A4AN B CbBMECTHA AEWHOCT, KOATO NpeacTasnasa BuiHec.

MC®O 14 ,OTcpodeHn CMETKW NPM perynMpaHu ueHu” B cuna ot 1 aHyapw 2016 r., Bce
owe He e npuer ot EC

MC®O 14 no3sonasa Ha OpyHecTsa, NpuaarawM 3a nvpsw nbT MCPO, aa npogbvnsKart
NPU3HABAHETO Ha CYMW, CBbP3aHK C PErY/IMPaHK LEHW B ChOTBETCTBME C MIWCKBAHWATA Ha
TAXHaTa npeguWliHa cdetoeogHa Basa, worato npwnarat MC®O. C uen nogobpasaHe Ha
CenNOCTaBMMOCTTd C OTHETH H3 OpYyHeCTBa, KOWTO BeYe npunarart MCDO 1 He npU3Haear
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TaKMBa CyMM, CTaHOapPTLT M3KUCKBa Aa Bvae npeacTased oTAeNHO edeKTa OT perynupaHuTe
LeHH.

PLKOBOACTBOTO HE OYAKBA CLULECTBEHW NMPOMEHW B HETHUTE aKTUBU MNM PUHAHCOBMA
pe3ynTat Ha [pyecTsoTo

MC®0 15 ,Mpuxogu oT Aorosopu ¢ KNAMeHTH” B cuna ot 1 anyapw 2017 r., Bce owe He e
npuer ot EC

MC®O 15 3amens MCC 18 ,Npuxoau”, MCC 11 , [loroBOpM 3a CTPOUTENCTBO"” U CBBP3AHM C
TAX pPd3ACHEHWA W BbBEEMOd HOB MOLEn 34 NPpU3IHaBaHe Ha NPpUXoOOWTE Ha EH3HTE Ha
KOHTpON. HOBMAT CTaHAapT NPOMEHA Npasunata 33 onpefieniadHe Aanu NpUMxoguTe ca
NPU3HABAT KbM A3fEH MOMEHT UK Npe3 AafleH nepuoa OT BpeMe U BoAM A0 paswupssaHe
W nogobpABaHe Ha ONOBECTABAHWATA OTHOCHO npuxoauwte. MC®O 15 e ba3svpadHo Ha
OCHOBEH NPWHUMWN, KOWTO WM3WCKBa [py#ecTsoTo Aa NPU3IHaBa NpUxXod NO Ha4YWH, HOWUTO
OTpa3fABa NPEXBBPNAHETO HA CTOKM WMNM NPEfOCTaBAHETD Ha YCNYIM HA KAMEHTMTE WU B
pasmep, KOWTO OTPA3ABA OYAKBAHOTO BbIHArpamaeHue, Koeto [IpyHecTsoTo e Noayyu 8
3aMAHa Ha Te3W CTOKM unaK ycnyrv. [lonycka ce no-paHHOTO npuaaraHe Ha cTaHpapra.
LpysecTeata cnegsa Aa Npuaarat CraH4apTa pPeTPOCMEKTMBHO 3a BCEKW NpeacTased
NpeaxoAeH Nepuos UNM PeTPOCNEKTUBHO KaTo KYMYNaTUBHUAT edekT OT NbpBOHAYaNHOTO
NpU3HaBaHe Ce OTPa3AEa B TERYLWMA Nepuog.

PuKOBOACTBOTO BCE OWE aHanu3nmpa ederta oT npomeHuTe Bbpxy MCC 18,

MCC 16 ,Mmotv, mawmnHM KW cbopbenwa” v MCC 3B ,HematepuwanHu aKTHBM"
(MameHenw), B cuna ot 1 auyapwm 2016 r., Bce owe He ca npuetn ot EC

Tesn WIMEHEHWA NOACHABAT, 4e W3NoN3BaHeTo Ha MeToaW 3a M34YMCNABaHe Ha
amopTU3aumK, BazmpaHM Ha NPHMX0AM, HE e NOAXOAALWD, ThA HAaTO NPUXDOMTE, TEHEPUPAHK
OT OonpegengHa AEWHOCT © ABLATOTPaWHW MaTepManHW WAW HEMATEPManHW aKTMEBMW, He
OTPA3ABAT M3ANON3BAHETO HA MKOHOMMWYECKUTE NON3K, KOMTO CE OYAKBAT OT aKTHUBUTE.

PbKOBOACTBOTO HE O4Y4aKBa CHILECTBEHW MPOMEHM B HETHWTE aKTWBM WAW GUHAHCOBWA
pesynTtar Ha JpymecTeoTo

MCC 16 ,MMOTH, MaLWKHM M CbOopbXeHna” u MCC 41 ,3emegenue” (M3meHeHn) —
MNnogoHOCHKM pacTeHwA, B ckuna ot 1 AHyapw 2016 r., sce owe He ca npweTn ot EC

Tean M3MEHEHMA 3acArat (MHAHCOBOTO OTYMTaHE HAa NNOAOHOCHW PAcTEHMA KaTo 034,
Kay4yyHOBM ObPBEETa M MacnogaiHu nanmu. NioaoHOCHWTE pacTeHMA cnegsa Aa ce TpeTupar
KAaTO WMMOTH, MAWKWHW M CHOPBMEHWA, TbW KaTo TexHWTe npouecH ca nofobHu Ha
npoWaeoacTeo. BoneacTeMe Ha TOBa Te Ce BHAKYBAT ChINAcHO TE3W M3MeHeHUA B obxeaTta Ha
MCC 16 smecto B obxsata Ha MCC 41. OTrnemaaHeTo Ha NAOAOHOCHW pacTeHMA ocTasa B
obxsaTta Ha MCC 41.

PbKOBOACTEOTO HE OMAKBA ChLIECTBEHM NPOMEHM B HETHWTE AKTMBM MNK QUHAHCOBMA
pesynTat Ha [lpyecTBoTo

MCC 19 ,Joxoan Ha HaeTH nuua“” (M3meHeH) — BHOCKKM Ha cNyMXuTeNwn, B cuna ot 1 wnmn
2014 r., sce owe He e npuer ot EC

WMameHenunata kem MCC 19 noacHABaT M3avckeadvumAata Ha MCC 19 oTHOCHO BHOCHM Ha
CNYHATENW WKW TPETH NMUAE M [3BaT Bb3MOMHOCT BHOCKW, KOMTO He 3aBMCAT oT Bpoa Ha
roguHWTE 33 NpegocTaBAHe Ha yonyruTe, Oa O0baaT TPeTUpaHW KaTo HamaneHwe Ha
Pa3xX04MTe 33 TEKYLL CTaW B NEpMOAad, B KOWTO CbOTBETHMUTE YCAYIM Ca NpeaocTaBeHu.



Meagua 33 EOOQ L0
PuHaHCOB OTHET
31 pexkemepu 2014 .

PBKOBOACTEOTO HE 0QYaKBa CHUWECTBEHW MNPOMEHM B HETHWUTE AHTMBM WNKM DMHAHCOBMA
pesynTar Ha dpyHecTeoTo

MCC 27 ,,UugusmngyanHm $puHaHCOBM oT4eTH” (M3meHeH), B cuna ot 1 avyapu 2016 r., Bce
ouwe He e npuert ot EC

ToBa M3MeHeHWe NO3BONABE Ha APYHECTEATa Aa M3N0N3BAT METOAA Ha coBCTBEHMA KanuTan
NPy OTYATAHETO Ha WHBECTMUMW B AbBUEPHW NPEANPUATMA, CbBMECTHM W acoLMUpaHM
NPEANPUATHA B TEXHWTE MHAWMBUAYANHW QHHAHCOBMW OTHETH.

PLKoBOACTBOTO BCE OLWe aHaNW3inpa Ed)EHTH OT M3NON3BAHETO Hd METOda Ha cobcTEEHMA
Kanutan Nnpv oT4UTaHETO Had MHEECTULUMK B OAbLUEpHW NPEANpPUATHA.

FoguwHm nogobpernua 2012 r. B cuna ot 1 1onu 2014 r., BCe olWe He ca npueTH oT EC

Tesn WM3IMeHeHWA BRNKKYBAT NPOMEHW OT UWKbna 2010-12 Ha npoektTa 3a roAguluHK
noaobpeHus, KOMTO 3acaraT 7 cTaHgapTa:

MC®0 2 MnawaHe Ha ba3zata Ha akuKK";

MC®0 3 , BuzHec kombBuHaumm";

MC®O 8 ,OnepaTMBHH CErMeHTH";

MC®0O 13 ,OueHAsaHe Ha cnpaBeanuBa cTOMHOCT";

MCC 16 ,MmoTi, mawwmHn 1 chopbxeHna” n MCC 38 ,, HemartepuanHu aktuemn”™:
MC®O 9 ,®uHaHCcoBKW MHCTPyMeHTH" 1 MCC 37 ,MpoBu3nK, YCNOBHM Nacueu M
YCAOBHW aKTUBK";

¥ MCC 39 @PUHAHCOBM MHCTPYMEHTH: NPU3HABAHE WU OLEHABaHe".

v T v v w W

FoguwHKu nogobperma 2013 r. 8 cuna ot 1 wonu 2014 r., ece owe He ca npueTH oT EC
Teanw WMIMEHEHWA BKAKYBAT NpomMeHd oT uWkbna 2010-12 Ha npoekTa 3a roAWLWHK
noacbpeHns, KOUTO 3acaraT 4 cTaHaapTa:

¢ MC®0 1 ,Mpunarade 3a nbpen NuT Ha MCPO”;

b MC®O 3 ,Eun3Hec kombBuHawmm";

b MCDO 13 ,OueHABaHe Ha CNpaBeanMEd CTORHOCT,

¥ MCC 40 ,MHBECTHUWOHHK MMOTH",

FfognwHu nogobpexns 2014 r. B cuna ot 1 AHyapw 2016 r., Bce owe He ca npuetk ot EC
Te3u uameHeHunn 3acarat 4 ctaHgapra:
b MCDO 5  HeTekywly akTUBM, AbpaHK 3a npogamba, v npeycrtaHoBeHn geHocTi”
OTHOCHO MeToAM Ha OTNMCBaHe;
P MCD®O 7 ,®PHHAHCOBM MHCTPYMEHTH: ONOBECTABaHE" OTHOCHO AOrOBOPM 3a YCNYTK;
¢ MCC 19 ,[Joxoan Ha HAeTH 1MLA" OTHOCHO AWMCKOHTOBM NPOLUEHTH;
¥ MCC 34 ,MexauHHo ©¢MHAHCOBO OTYMTaHe” OTHOCHO ONOBecTABaHe Ha
mHbopmauma.

4, CuetoBogHa NONMTHHKAE
4.1. Ob6wWwmM NnonoxeHnn

Hai-3HauumuTe C4HeTOBOAHM NOAMTMKW, NPWNAraHW NpPW M3roTBAHETO Ha TO3M (GUHAHCOB
OTYEeT, ca NPeACTaBEHWU NO-J0NY.

PUHAHCOBMAT OTYET € M3rOTEBEH NPKW CNa3BaHe Ha NPMHUMNMTE 33 OUEHABaHe Ha BCMYKM
EWMO0BE AKTMBHM, NAacKMBM, NPHXOAW W pa3sxogW cernacHo MCPO. Ba3suTte 3a oueHka ca
onoeecTeHu NoApobHO NO-HATaThLK B CYETOBOAHATA NOAWTHKA KbM (MHAHCOBKMA OTYET.
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Cnepsa pa ce oTbenewu, 4ye NpuM M3rOTBAHETO Ha npeacTaseHuMs GWHAHCOB OT4YeT ca
M3NON3BaHW CYETOBOAHW OUEHKM W J0onyckadHuA. Bounpekn 4e Te ca bHasvpanw Ha
uHGOpMaLmMa, NPeAOCTaBeHa Ha PHKOBOACTBOTO KbM [1aTaTa Ha W3rOTBAHE Ha PUHAHCOBUA
OTYET, PEANHMTE PEIYNTATU MOTaT Aa Ce Pa3NMYABAT OT HANPABEHUTE OLLEHKKU U AOMNYCKAHUA.

4.2. NpeacrasaHe Ha GHMHaIHCOBKUA OTHET

DUHAHCOBMAT OTYET e npeacTaBeH B cvoTeeTcTBue ¢ MCC 1 ,lpeactaBaHe Ha GUHAHCOBM
otdetn” (pesumaupan 2007 r.).

[py%ecTBOTO NpWe Oa npencTasA oTYeTa 3a nedanbaTta wauw 3arybata v apyrus eceobxeateH
AOX00 B eAWHEH OTYET,

B otyeTa 3a PUHAHCOBOTO CbhCTOAHWE CE NPEACTABAT ABa CPABHWTENHW NEpuoaa, Korato
OpyxecTeoTO:!

a) Npunara cYeTOBOAHA NONMTHKA PETPOCNEKTUBHO;
6) npen3dncnaBa peTPoOCneKTUBHO NO3MUMK BbB PUHAHCOBMA DTYET; MAK
8) npexknacudrumpa No3nuMm BbB GUHAHCOBKMA OTHET,

KOraTo TOBa MMa CblecTBeH edekT Bbpxy WHOpmMauuaTa B oOTyeTa 3a (PUHAHCOBOTO
ChCTOAHME KbM Ha4anoTo Ha NPeaxoaHUs Nepuog,.

4.3. CpenHu B Uy OecTpaHHa BanyTta

CaenkuTe B Yy AECTPaHHa BanyTa ce OTYWTAT BbE ¢yHKUMOHANHaTa BanyTa Ha [py#ecTeoTo
no opMunanHua 0OMEHEH KypPC KbM AaTaTa Ha caenkata (obaseHMA GMKCHHT Ha Bbarapcka
HapoaHa BaHka). Mewanbute W 3aryBuTe OT HypPCOBWM PA3NMKWM, KOWTO Bb3IHWKEAT NpM
YPEMOIHETO Ha TE3IW COBNKW WM NPEDUEHABAHETO Ha NAaPHUYHWMTE NO3WUKMK B Yy OECTpaHHa
BanyTa KbM KPas Ha OTYETHWA NEepUos, Ce NpM3HaBar B nedanbata unum 3arybara.

HenapWyHiTe NO3MUMK, OUEHABAHWM NO WCTOPHYECKAE UeHa B YymAecTpaHHa BanyTa, ce
oTYMTaT No obMeHHMA KYPC KbM AaTaTa Ha cAaenkata (He ca npeoueHeHM). HenapuyHwuTe
NO3MUMK, OUSHABAHWM NO CNPaBesnuBa CTOWHOCT B YyMOEeCTpaHHa BanyTa, Ce OT4MTaT no
obmeHHKA KYpPC KbM 0aTaTd, Ha KOATO e onpejeneda cnpagegnneata CTOWHOCT.

4.4. Mpwuxogm

MNpuxoguTe BRAKYEAT NPUXOOM OT NPELOCTaBAHE Ha yonyri, MNpes 2014 r. ApyHecTsoTo He e
pPEann3Iupanc NpMXoau.

MNpuxoaWTe ce oueHABaT no cnpagegnuea CTOWHOCT Ha NoOAYYEHOTO WK NOANeXalloTO Ha
nony4yagaHe Bb3HarparaeHWe, KaTo HE Ce BKAKYBaT OaHbK ,ﬂ.ﬂﬁaBEHE CTOWHOCT, M BCHHYKH
TRPMOBCKW OTCTRNEW HANPaBEHW OT ﬂ,p‘f}HECTBGTO.

ﬂpHHﬂﬂ.‘hT Ce NpWU3HaBa, KOraTo Ca U3NbNHEHW CNEOHWTE YCNOBKWAL

¥ Cymarta Ha npuxofa moxe aa bvae HafemaHO OUEHEHS;

» BepoATHO € MKOHOMUYECKWUTE NON3K OT cAenKaTta Aa BbaaTt NoNyYeHu;

» HanpaeeHuTe pa3xoau WAKM Te3u, KOMTO npeactom aa HbaaT Hanpasedu, morart
HagemaHo aa 6baaT oueHeHu;

» KpuTepuuTe 3a NpM3HaBaHe, KOMTO ca cneurdnyHM 33 BCAKA OTAENHa JeHOCT Ha
ApyMecTsoTo, ca U3NbAHEHW. Te Ca ONpeaeneHn B 3aBUCMMOCT OT NPOAYKTUTE MAK
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yCAYruTe, NpeaocTaBeHW Ha KAMEHT3, M Ha [AOCrOBOPHMTE YCNOBWA, KakTO Ca
W3NOMEHW NO-A0NY.

4.4.1. MNpepgocrasaAHe Ha yCAyrK
Yeonyrure, npenocrasardm oT JpyHecTBoTO, BRAKOYBAT PEKNAMHM YCAYTH,
4.4.2. MNpuxogwu OT NUXBM

MNpuxoauTe OT AMXBM CE& OTUMTAT TEHYLLO NO MEeToAa Ha edeKTUBHUA NUXEEH MPOLEHT.
Mpuxogute OT AWBUAEHTM CE MNPM3IHABAT B MOMEHTA Ha BbhIHWMKEAHE Ha NpasoTo 3a

nony4asaHe Ha nNawaHero.
4.5. OnepaTMBHM pasxogm

GHEP&THBHHT’E pazxoan Ce NPpUiHaegat B nedanbata MAu EHF?'EIE!TH npKu NON3B3AHETO Ha
YCNYIMTE WK Ha 03aTaTd Ha Bb3HWUKBAHETO MM.

4.6. Pasxoau 3a NUXBKM
Pa3axoauTe 3a NUMXBKW C& OTYUTAT TEKYLLO NO METOAA Ha ePEeKTUBHUA NUXBEH NPOLEHT,
4.7. MaLWHHH K CLOPBIKEHHA

MalWKnH1TE U CbOPBLMEHMATa Ce OUEHABAT NbPBOHAYanHO No cebecToMHOCT, BKNKOYBALWLE
ueHaTa Ha npuaobuBaHe, KaKTO M BCUYKK NPEKW Pas3xoaW 3a NPUBEMAAHETO Ha aKTMBA B
paboTHO CHCTOAHME.

MocneasawoTo OUEHABAHE Ce M3BbLPWEa N0 ueHa Ha npuaobueaHe, HamaneHda c
HaTpynaHuTe amopTM3aumM u 3arybu ot obesuenka. HanpageHuTe obe3ueHKU ce OTYMTaT
KaTo pa3xof W ce Npu3HasBaT B oTyeTa 3a nevyanbata wnm 3arybata v apyrus BceobxeateH
A0X0f 33 CbOTBETHUA Nepuoa.

MocneasawuTe pa3xodu, CBbpP3aHW C ONpPefeneH akTMB OT MallMHM M CbOPbLMEHWA, Ce
npubaBaT Kbm BanaHcoBaTa CymMa Ha aKTMBA, KOraTo e BepoATHO [lpyKecTBoTo Aa vMma
WKOHOMMYECKU NOA3M, HAABMILAEBAWM NbPBOHAYANHO OUeHeHaTa eqdeKTUBHOCT Ha
CbLLECTBYBaLLMA aKTMB. Bcuuku Apyrv nocnedpaliy pasxogu ce npu3HasaT 3a pasxon 3a
Nepuoaa, B KOWTO Ca HaNpPaBeHu.

OcTatb4HaTa CTOMHOCT M NONE3HWAT MUBOT HA MALWHW M CHOPBLKEHWA CE NPEUEHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MalKHK W ChOPBMEHHUA, NPUACEUTH NPKH YCNOBUATA HA GUHAHCOB NW3WHT, C& aMOPTH3WpaT
Ha 6a3a Ha OYaKBaHWMA NONE3eH CPOK Ha FOAHOCT, ONpeaeneH NOCPeacTBOM CPaBHEeHMe C
noaobuu cobcTBeHM akTHBM Ha [pyecTBoTO uau Ha 6a3a Ha NU3MHIOBMA AOrOBOP, ako
HEroBMAT CPOK @ NO-KPaTbK.

ﬁMDpTH3HLI,HHT3 Ha MaluvHK 1 CbOpPBMEHWA C& M3IYMCNABA, KaTo CE M3N0oN3Ba NHHEHRHWAT
METOLA EbpPXY OUEHEHWA NONE3EH MWBOT Ha OTAENHWTE FTPYNW aKTUBKW, KAKTO Cneaea:

v MawwHK 1 obopyasaHe 5 roguumn
»  TpaHCnopTHW CpeacTsa 4 roguHM
¥ Odwmc obzasemaane 7 rogMHM
P KomnwoTbpHa TeXHWKA 2 roguHu
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Mevanbata unu 2arybara ot npogambata Ha MAWMHKA M CbOPBIKEHWA CEe Onpegens Karo
paznuKka mexay NoCTeNNeHWuATa OT I'IpD,IJLa}-HﬁEITE v BanaHCcoBaTa CTOMHOCT HA AKTMBA MU Ce
Npu3HaBa B oTueta 3a nedanbata wnw zarybata m gpyrus sceobxsateH Aoxof Ha peq
.Neuyanba/(3ary6a) oT npogamba Ha HETEKYLM aKTHBK".

HEEFIHHHHT npar Ha CbWECTBEHOCT 33 WMOTHTE, MaWWHUTE M ChOPBHEHWMATAE Ha
OpywecteoTo e 6 pasmep Ha 500 na.

4.8. Tecroee 3a obesueHKa Ha HEMATEPHANHH GKTHBM M MALLWMHK M CbOPbLMEHHA

Mpu wu3uucnasaHe pasmepa Ha obesuenkata [lpywxecTsoTo aedwuHupa Hait-mankata
pasrpaHM4MMa rpyna aKkTMBM, 33 KOATO morat Aa 6baar onpefeneHw CamMOCTOATENHW
Napu4HK NOTOUM (eAMHMUA, FeHepPUpPaLLa NapuyHKW noTouu). B peayntat Ha ToBa HAKOW OT
AKTUBUTE NOANEMAT Ha TecT 3a obe3ueHka Ha uHAMBKMAYanHa Basa, a apyrv - Ha Ba3a Ha
€4MHULA, TeHEPUPALLE NAPMYHK NOTOUM.

BCUYKM BKTMBM W €AWMHULMK, TEHEPMPALLKM NAPUYHKM NOTOLM, CE TeCTBaT 3a obe3ueHKka noHe
BEAHBH TOAMWHO. BCHYKM ApyrKM OTAENHW aKTMBM WM eAMHWMUMW, TEHEPMPALLM NAPUYHM
notouu, ce TecteaT 3a obesueHka, korato CbbUTUA WAM npomaHa B obcToaTencTeaTa
WHAWKWPAT, Ye TAXHaTa BanaHcoBa CTOMHOCT He moxe ga Gbae Bb3cTaHOBEHA.

3a saryb6a oT obe3ueHKa ce npu3HaBa cymara, ¢ KoATo BGanaHcosaTta CTOMHOCT Ha AageH
AKTME MW EAMHMUA, FeHepMpalla NapWuyHW NOTOLM, MPEeBMIUaBa BBICTAHOBMMATA MM
CTOWHOCT, KOATD @ NO-BWCOKaTa OT CnpasBeanueata CTOMHOCT, HamaneHa C pasxodMTe no
npoaaxba Ha AafeH akTMB, M HEroBaTa cToWHOCT B ynoTpeba. 3a aa onpegeny CTOMHOCTTa B
ynotpeba, pbHOBOACTEOTO Ha [lpyHecTBOTO u3uMcnsBa oYakBaHuTe Bbaewy napuyHK
NOTOWM 33 BCAKA EAMHWLA, TEHEPWMPALla NapuyHWM NMOTOWM, WM ONpegens noaxoafawmMa
AMCKOHTOB GaKTOP € Uen KanKynupaHe Ha HACcTOALWATa CTOWHOCT Ha Te3W NapHYHKM NOTOLM.
[laHHuTe, u3nonzeaHu Npu TecteadeTo 3a obesueHka, ce 6asupar Ha nocneaHna ogobpen
BrogkeT Ha [pyMecTBoTo, KOpUrMpaH npu HeobxoanMOoCT C Luen enMMUHUpaHe Ha edekTa
oT Bbaelum peopraHn3anii M 3Ha4YuTenHn nogobpeHnsa Ha akTUBKM. JMCKOHTOBKTE dakTopH
ce onpefenAT 3a BCAKa DT}J'E}'IHH eguHMua, rEHEPHpaLﬂ,E napuyHK NoTOUM, M GTpa?ﬂBaT
ChOTBETHWMA UM PUCKOB NPodKA, OUEHEH OT PLKOBOACTBOTO Ha [pyHecTeoTo.

3arybute ot obe3ueHka Ha egMHMUE, reHepupalla NapuYHK NOTOUM, Ce NOCO4BaT B
HamaneHue Ha HanaHcosaTa Cyma Ha aKTMBUTE OT Tasu eAMHMUA. 33 BCUYKM aKTUBM Ha
[ py*eCTEOTO PLKOBOACTEOTO NPEUEHABa NOCNEABaWO AaNW CbULeCTBYBaT MHAMKaLMK 33
ToBa, 4e 3arybata oT obe3sueHKa, npu3Hata B NpeaxoAHW rOAWHW, MOME Beye fa He
ChlUeCTBYBa MAW Aa e HamaneHa. Obe3ueHKa, NpW3HaTa B nNpegxodeH nepuop, ce
Bb3CTAHOBABA, aKO Bb3CTAHOBMMATa CTOMHOCT Ha eAMHWUUATa, FeHepupala napu4Hn
noTouu, HaaBuilasa HelHaTa banaHcosa CTOMHOCT.

4.9. @PHHAHCOBW HHCTPYMEHTH

@UHAHCOBMTE aKTMBWM W NacMBM CE Mpu3HasaT, korato [IpymecTBOTO CTaHe CTpaHa no
[OrOBOPHWM CNOPA3yMEeHMA, BKAKOYBALLM GUHAHCOBU WHCTPYMEHTH.

®MHAHCOB aKTWB CE OTNMCEA, KOraTo ce 3arybu KOHTPOA Bbpxy AOrOBOPHUTE Npasa, KOMTO
ChCTaBNABAT GUHAHCOBMA aKTHUB, T.8. KOTaTo Ca M3TEK/IM NPaBaTa 3a NONY4YaBaHe Ha NapHYHK
NoTOLM WAK @ NPeXBbPAeHa 3Ha4YMMaTa YacT OT PUCKOBETE M U3roauTe oT cobCTBEHOCTTA.
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PUHAHCOB NACWE Ce OTNMCEA NPW HEroBOTO NOTacABAHE, W3NNALWAHEe, NpM aHynupaHe Ha
CAENKATA UNW NPU M3THYAHE Ha AABHOCTHMA CPOK.

Mpu NbPBOHAYANHO NPU3HABaHe Ha PUHAHCOB aKTME M (PUHAHCOB Nacue [lpyecTsoTo v
OUEHABA NO CNpaseanuBa CTOMHOCT NAKOC Pasx0A4uTe NO TPAH3aKUMATA C M3KNIOYEHME Ha
$MHAHCOBUTE AKTMBM W MAacueM, OTYMTaHW NO CNPaBeanMBa CTOMHOCT B nevanbata wam
3arybaTa, KOMTO C& NpU3HaBaT MbPBOHAYaNHO NO CNpaseanuBa CTOMHOCT.

DUHAHCOBWTE AKTUBK Ce NPHU3EHAaBAT Ha AaTaTa Ha CAENKaTa .

DUHAHCOBUTE aKTUBM W GUHAHCOBUTE NAcUBM CE OLEHABAT NOCNeABall0, KaKTO e NOCOYEHD
no-gony.

4.9.1. ®UHAHCOBW AaHTHEM

C uen nocneaBallo OUeHABaHE Ha QUHAHCOBMTE AKTUBM, C M3KNIDYEHUE HA Xe[MUpalLLUTe
MHCTPYMEHTH, T Ce KNacuPUUMpaT B CNefHUTE KaTeropum:

b KpeauTH M B3IeMaHMA;
¥ GWHAHCOBM aKTUBMW, OTYWTAHKM NO Cnpaseanuea cToiHocT B nevanbata wam 3arybara;
b MHBECTHUWH, AbPHaHKW 40 Nage;

b MHAHCOBKM aKTHBW HA pasnonomeHune 3a npogamkba.

PWHAHCOBHUTE AKTUBK CE Pa3nNpeaenaT KbM OTAENHUTE KaTeropuu B 3aBUCMMOCT OT UenTa, ¢
KOATO ca NpuaobuTu. KaTeropuaTta Ha AafeH GUHAHCOB WHCTPYMEHT ONPEAENA METOAE MY
Ha DUEHABAHE W AaNu NPUXOAWTE U Pa3xOAMTE Ce oTpasAsaTt B neyanbata waw 3arybara mnm
B Apyrua BceofixeaTed aoxoa Ha [lpysecTeoTo. BcHukM DMHAHCOBKM aKTMBM C M3KNKOYEHMWe
Ha Te3u, OTYUTaHW NO CNpaBegnnsa CTOMHOCT B nevanbata waw 3arybata, nognemar Ha Tect
3a obe3ueHka KbM AaTaTa Ha GMHAHCOBWUA OTYET. DUHAHCOBMTE aKTUMBW ce oBe3ueHABaT,
KOTaTo CbluecTeyBaT oBeKTMBHM AOKa3aTencTsa 3a Tosa. [pMAaraT ce paznMuHKM KpUTepuu
3a onpegensaHe Ha 3arybata ot obe3ueHKa B 3aBMCMMOCT OT KaTeropuaTta Ha GWHaHcoBUTE
3KTUBM, KAKTO € ONMCaHo No-[0NY.

BCHMYKM NPUXOAM M Pa3xoay, CBbP3aHu C NPUTEXABAHETO Ha PUHAHCOBM MHCTPYMEHTH, ce
0OTpa3Asart B nedanbara wau SEIWEEITEI npW NoNy4YaBaHeTo MM, He3aBUCUMO OT TOBA HaKk Cce
OueHABa BanaHcoeata CTOMHOCT Ha ¢HHEHCDBHH dKTHB, 34 HOWTO Ce OTHaCAT, K Ce
npeacTaeAT B OT4YETa 34 neyanbarta uam 3EWEETH W apyrva eceobxeaTteH AoXo0 Ha pegoBe
»PuHaHcoen pasxogu”, ,PuHadHcosn npuxogw” wam LOpyrv dmuHaHcoBM nosmumun”, c
HIKNK4YeHWe Ha BEWEETH aT HEEELI,EHHH Ha TbLRProBCHK BiemaHWA, KOATO Ce NpeacTaBA Ha

peq ,[pyrv pasxoaun”.
EPEAHTH M B3eMaHHA

Kpeaut ¥ B3emMaHWA, Bb3HMKHANKM NMbpBOHa4YanHo B [pyecTBOTO, Ca HeAepUBaTUBHM
$HUHAHCOBW MHCTPYMEHTH C GUKCUPAHM NAALLAHWA, KOWTO HE Ce TbPryBaT Ha akTUBEH nasap.
Kpeautute ¥ B3eMaHMATa NOCNEABALL0 Ce OUEHABaT N0 aMOpTM3MpaHa CTOMHOCT, KaTo ce
W3NON3Ba METoABLT Ha edPeKTMBHATA NUXBA, HaManeHa C pasmepa Ha obesueHkata. Becaka
NPOMAHa B CTOWHOCTTa MM ce oTpas3sasa B neyanbata mau 3arybata 3a TeKywmsa nepuoa.
MapuTe n NapUMYyHMTE EKBMBANEHTH, TbPrOBCKUTE M NO-rONIAMATA YacT OT ApYrv1 B3emMaHuA Ha
ApyHecTBOTO CcNafaTt Kbm Tasn KaTeropus GUHAHCOBU MHCTPYMEHTHU. [JMCKOHTMpaHe He ce
M3BBPLIBA, KOTaTO ePEeKTbT OT HEro € He3HAYMTENeH.
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3Ha4yMmKM B3emaHuA ce TecTeaT 3a obesueHka No OTAENHO, KOTATO €3 MPOCPOYEHM KbM
Aatata Ha QMHAHCOBMA OTHET WAM KOraTo CuLLWECTBYBaT OBEKTWBHM AOKasaTencrsa, Ye
HOHTPareHTLT HAMA 43 M3NBAHK 3a0bMMEHWATA cW. BouYkn Apyrv B3emaHuWa ce TecTeaT 3a
obe3ueHka No rpynKk, KOWTO Ce ONPenenAaT B 3aBMCUMMOCT OT MHAYCTPMATA W PErMOHa Ha
KOHTPAreHTa, KakTo U OT APYIM KPEAWTHK PUCKOBE, aKO CbLUECTBYBAT TakMBa. B To3u cnyyai
npoueHTsT Ha obe3ueHkaTa ce onpesensa Ha 6a3zata Ha WMCTOPWYECKW AAHHW OTHOCHO
HEenoraceHu 3afbMKEeHUA Ha KOHTPAreHTW 3a BCAKa uaeHTuduuupaHa rpyna. 3arybata or
obe3leHKa Ha TbProOBCKUTE B3EMaHWA Ce NPeAcTaBa B oTYeTa 3a nevanbaTta wnum 3arybata U
Apyrua sceobxeaTteH goxopa Ha pea ,Jpyru pazxoau”.

4.9.2. PUHAHCOBM NAacHBEH

®uHaHCOBUTE nNacMBu Ha [lpyXecTsoTo BKNKOYBAT THPTrOBCKM M APYrKM 3aQbAMEHUS.
PUHAHCOBMTE NacWMBW Ce NPU3HABaT, KOMaTo CbLWECTBYBa MOrOBOPHO 3afb/KeHWe 3a
nAawaHe Ha Mapu4Hd CyMU WAKM Apyr GMHAHCOB aKTWB Ha APYro NpeanpuaTUe MaM
AOrOBOPHO 3aAb/UKEHME 33 Pa3sMAHa Ha PWMHAHCOBM MHCTPYMEHTW C ApPYro npeanpuatve
npv noteHunanHo HebnaronpuATHKM ycnoBuA. BCHYKWM pPa3xoaM, CBLbpP3aHW C AMXBM, W
NMPOMEHK B CNpasefnusaTta CTOMHOCT Ha QUHAHCOBM MHCTPYMEHTU, aKO MMa TakuBa, ce
npu3Haeat B nevanbara wnu 3arybata Ha pen ,PuHaHCOBM pa3xodn” wau , PUHAHCOBM
npuxoan”.

®PUHAHCOBMTE NacMBM Ce OUEHABAT NOCNEABall0 NO amMOpTM3WpaHa CTOMHOCT, KaTo ce
M3NON3Ba MeTOABT Ha edEeHTMBHATA NMUXBA, C M3KNKOYEHWE Ha DUHAHCOBM WHCTPYMEHTH,
AbpXKaHW 33 TbprysaHe WAW ONpefeneHn 3a OUeHABaHe NO CNpaBeANMBa CTOWHOCT 8
neyanbarta wnm 3arybata, KOWTO Ce OUEHABAT NO cNpaBefNWBa CTOWHOCT C OTYMTaHe Ha
npomeHuTe B nedanbara unu 3arybara.

TLproBckUTe 3aAb/MMEHMA C8 MNPWU3IHABAT MbPEOHAYaNHO NO HOMMHANHa CTOMHOCT M
BNOCNEACTBME CE OUEHABAT NO amopTH3MpaHa CTOMHOCT, HamajneHa C NAalWaHuA no
ypemaaHe Ha 3a4bAKEeHNEeTO,

duBMAEHTUTE, NNATUMK Ha EAHONWYHWA COBCTBEHMK, C& NPM3HABAT, KOraTo AMBMAEHTHTE ca
oaobperHn OT eQHONMYHWA COBCTBEHMEK,

4.10. [daHbuM BbpXxy goxopga

PasxogmTe 3a pgaWbuu, Npu3HaTM B nedanbBata waw 3arybaTta, BKAKOYBAT cymarta Ha
OTCPOYEHWUTE M TeKYLLM AaHbLMW, KOMTO HE Ca NPU3HATU B APYrua BceobxBaTeH AOX0A4 UAW
OMPeKTHO B coBcTBEHMA KanuTan.

TekylwmTe AaHbYHM aKTMBWM M/MAM NACMBM NPEACTaBNABAT TE3W 3aAbL/MMEHWA KbM MAK
B3EMaHWA OT AaHbYHUTE WHCTUTYLMM, OTHACALM Ce 33 TeKYLWMU MAW NPeaxOoAHM OTYETHM
NEPUOAH, KOMTO HE Ca NNATeHW KbM [aTaTa Ha PUHAHCOBMA OTYET. TeKYWMAT AaHbK e
AbAMKUM Bbpxy obnaraemus noxoa, KOWTO ce pa3nuyasa oT neyanbata maw 3arybaTa BbB
¢HUHaHCOBKUTE OTYETH. M3YMCNABAHETO Ha TEKYLLMA AaHBK € BasupaH Ha AaHBYHWUTE CTABKK W
Ha AaHDBYHWTE 3aKOHM, KOMTO Ca B CM/1a KbM KPaA Ha OTYETHUA Nepuoa,

DTCFJGHEHHTE A4aHbUKW Ce M3IYWCAABAT NO NacMBHWA METOL 38 BCMYKKM BPEMEHHW DPA3NMHKMW
Mexay BanaHcoBaTa CTOMHOCT Ha aKTMBMTE W NAcUMBUTE W TAXHaTa OaHbYHaA OCHOBA.
O1cpodyeH gaHbK He ce npeaguA#aa NPy NbPEOHAYaNHOTO NPU3HABAHEe Ha aKTHE MKW NACcKB,
OCBEH dKO CBOTBETHATA TPAH3aKUMA HE 3acAra AaHb4HaTa WAK CHeToBOAHATA neyanba.
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OTCDG'-IEHHTE AdHbYHKW aKTHEW W NdCHBHW HE CE JWCKOHTHDAT. MpK TAXHOTO W3IYMCACHME Ce
H2NON3eaT OaHBYHW CTaBKKW, HOWTO Cg€ OYdKkBd A4 ﬁ'h,ﬂ,HT NPWUACHKMMKM 33 Nepuoga Ha
peanyiauuATa UM, NPW YCNOBUWE YE TE Ca BAE3NM B CUN3 WK € CUIYPHO, Ye We Bne3HaTt B
CHIa, Kb KpaA Ha OTYETHWA NEPWOA.

DTE[&]D'-IEHI-‘ITE AdHbYHK NaCKHBW CE NPWAHAGAT B MbNEH Rpa3mMep.

OTcpo4YeHd AaHb4yHM aKTUBM Ce NPM3HABAT, CaMO aKO CbULECTBYBa BEPOATHOCT Te Aa 6bvaar
yceoeHM ypes buaewm obnaraemu goxoau.

OTcpoYyeHu AaHBYHK aKTHEM W NACMBW Ce HOMMEHCUPAT, Camo Korato JpyHecTeoTo Mma
NPaso M HAMEpPEHWE O3 KOMNEHCMPa TEKYLLMTE AaHBYHW aKTMBWM WM NacuMBM OT CbliaTa
AaHBYHE MHCTUTYUMA,

MNpomAHaTa B OTCPOYEHUTE A3HBYHU 3KTMEWM WM NACUBM CE NPU3HABA KaTo KOMMOHEHT OT
[AHBYHWA NPUXOA MK pasxoq B nevyanbarta unm 3arybarta, OCBEH aKO TE HE Ca CBbP3BaHu C
nosuunum, NpU3aHaTty B OpPYrvA BceobDxsaTeH A4O0xX040 UiK OWMpeERTHO B cobcreeHns Kankntan,
NpW KOETO CbOTBETHWUAT OTCPOYEH AaHbK ce NpU3Haea B Apyrua sceobxsaTeH aoxoa wnu B
cobBCTBeHMA KanuTan.

4.11. Tapu U Napu4YHMU EKBUBANEHTH

MapuTe M NapuMYHWTE EKBWBANEHTHW Ce CbhCTOAT OT HANWMUYHWTE napw B BPON W NapUYHM
cpeacTea No BaHKOBKW CMETKM,

4.12. CobcteeH KanuTan v pesepem

OCHOBHMAT KanuTan Ha [pyMecTsoTo OTpasABa HOMMHANHaTa CTOMHOCT Ha eMUTUMPaHUTE
OANOBeE.

Hatpynauarta 3aryba sknoyBa Tewywwua GMHAHCOB pe3ynTat v HaTpynaduTe neyanbu u
HENOKPUTK 3arybi oT MUHANKW FOAMHM,

BcuykK TpaH3akuuK cbe cobeTBeHnUmMTe Ha [lpy»ecTBoTOo ca NpeAcTaBeHn OTARNHO B OTYeTa
3a NPpOMEHWMTE B cobcTeerMA KanuTan.

4.13. MMeHCHOHHW K KPAaTHKOCPOYHKM Bb3HarpamMOeHMA Ha CAYHHTENNTE

ﬂ'p?H{ECTBGTD OTYUTaE KPATHOCPOYHK 33aAbNHKEHWA N0 KOMNEHCHPYEMKW OTNYCKH, BE3IHMKHaNKW
nopagy HEW3ANON3EaH NNATEH roguled oTNYCK B CNY44dnMTe, B KOWTO Ce OYaKBa TOWH aa 5'b,ﬂ.E
Non3eaH B pamKUTe Ha 12 meceua cneg oataTta Ha OTYETHWA Nepuog, NPe3 KOWTO HABTUTE
AWML Ca NOAOKWAW TPpyAa, CBbP3aH C Te3n oTnyckM. KpaTHOCPOYHWTE 3a0bAMEeHUA KbM
nepcoHana BENH4YBaT HagHWUK, 3annaTi U COUHaNHKW OCHUTYPROBKHK,

Opymecteoto He e pa3paboTeano W He nNpunara NNaHOBE 33 BBL3IHArParMAeHWA Ha
CNYHUTENMTE CNEL HAMYCKaHe,

HPETHGCPQHHHTE AOoX0On Ha CAYHMATEAWTE, BHKAKYWTENHO W nongaragmdTe Ce OTNYCKW, Cca
BKIKOYEHU B TEKYLLWMTE NacMeu Ha peg ,lTeHCMOHHM W 4pYyTv 33a4b/IKEeHUA KbM nepcoHana”
No HEAWCKOHTMPaHa CTOWHOCT, KoATO [py/KecTBOTO O4akea Aa U3nnartu.

4.14. TMpoBM3KHK, YCNOBHM NACKMBM M YCNOBHKM AKTHBM

MpoBM3uKTe Ce NPW3IHABaT, KOTaTO MMa BEPOATHOCT CErallHW 3afbNMeHWA B pesynTar oT
MuHano cebutne aa noBenaT A0 M3XOAALL NOTOK Ha pecypcu oT [py)KecTBOTO U MOXe A3
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6bae HanpaBeHa HagdemaHa OUEHKa Ha CyMaTa Ha 3aAb/KeHueTo, Bb3MoMHO e CpoYHOCTTa
WNW CYMATa Ha MIXOAALLMA NapMYyeH NOTOK Aa e HecurypHa. Nposu3anK 3a Bbaewu sarybu ot
[EeWHOCTTa HE Ce NpM3HaBar.

Cymara, KOATO Ce NPU3HABa KaTo NPOBM3KUA, CE N3YNCNABA Ha Da3a HaW-Hafem/AHaTa OUEHKa
Ha pa3xoauTe, HEDEKD,H'HMH 3d YpPEMO4aAHE Ha CENawHO 3a0b/MMEHHME KbM KpaA Ha OTHETHHA
nepuog, KaTto ce B3emar B NpeaBuj PUCKOBETE M HECMIypHOCTTa, CBbP3aHM CbC CEralwHoTo
3agbnweHue. HKorato cbuwectsysat peauua nogobHM  3agbnMeHus,  BepoATHaTa
HEoBXOAMMOCT OT M3XOAALL NOTOK 3a NOTacABaHE Ha 3afb/IKEHUETO CE ONpenens, KaTto ce
OTYETE rPpynaTa Ha 3a4bMKEHUATA KaTo UANo. [IpOBUIUKUTE Ce AMCKOHTUPAT, KOraTo eperTuT
OT BPEMEBWTE PA3NUKK B CTOWHOCTTA HA NAPWUTE € 3HAYMTENEH,

'DEI‘E.BI.U,ETEHHH OT TPETH NKUa BbE BPpb3ka C A40EHO 3aAbNMEHWE, 38 HOWUTOD ,ﬂpymecmnm e
CUrypHa, 4e We nonydu, ce NpuaHaBaT HKaTo OTAeneH dKTHE. To3n aKTHME MOMe W ga He
HapBWLLABa CTOMHOCTTA Ha CLOTBETHaTa NMPOBHIKA.

MpoBuU3KMKTE CE NpepasrneaaT KbM Kpas Ha BCEKWM OTYETEH NepMoa M CTOMHOCTTa MM Cce
KOPUrUpa, 3a Aa ce oTpasu Han-gobpata npubansuTenHa oueHka.

B cnyyaute, B KOMTO CE CYMTa, Y€ € Ma/iKoO BEPOATHO A3 Bb3HMKHE M3XOAALL NOTOK Ha
MKOHOMMWYECKM PECYpPCH B PE3yNTaT Ha TEKYLO 33Ab/KeHWe, NacuB He ce MNpu3HaBsa.
YCNOBHUTE Nacveu CNeaea Aa Ce OUEeHABAT NocAeABalio Nno No-BUCOKaTa CTOMHOCT Mexay
ONWCaHaTa No-rope CPpaBHMMa NPOBM3MA W NbPBOHAYaNHO NPM3HATaTa CyMa, HamaneHa c
HaTPynaHaTa amopTH3auma,

BepoATHM BXOAALM NOTOUM H3 MKOHOMMYECKM NOAN3M, KOMTO BCE OLWE HE OTrOBapAT Ha
KpUTEpUKUTE 33 NPU3HABAHE HA dKTUB, CE CMATAT 33 YC/IOBHW aKTUEW. Te Ca ONWCAHKW 33eHO0
C YCNOBHWTE 3agbimeHna Ha [pywecTBoTo B NOACHEHMe 12,

4.15. HecurypHoCT Ha CHYETOBOGHHWTE NpUBAM3IMTENHM OLIEHKM

Mpw WM3roTBAHETO Ha PMHAHCOBMA OTYET PBLKOBOACTBOTO NPaBW PEAMLE NPeanonoMeHMn,
OLEHKW U AONYCKAHWA OTHOCHO NPW3HABAHETO U OUEHABAHETO Ha aKTMBM, NacKBW, NPUX0AN
W pasxogm.

[eACTBUTENHUTE Pe3ynTaTh MoraT A3 Ce pa3NMuyaBaT OT NPeAnoNOMeHWATa, OUEHKUTE M
AONYCKaHWATE Ha PbLKOBOACTBOTO M B pPedKM CAy4aM CbOTBETCTBAT HaNbAHO Ha
npeaBapuTENHO OLEHEHWTE PE3YATATH.

MHpOpMaLMA OTHOCHO CbULECTEEHMTE MNPeAnONOMEeHWA, OLEHKM W AO0NYCKaHWA, KOWTO
OKa3BaT HA-3HAYUTENHO BAMAHKWE BBPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NACMBH,
NPWXOAM M Pasxogu e npeacTaBeHa no-aony.

4.15.1. O6e3yeHka Ha HepHUHAHCOBM aKTUBHM

3a saryba or obe3suedHa ce npuiHasa cymata, ¢ KOATO BanaHcoBaTa CTOWHOCT Ha AafeH
AKTMB WMAM eAMHMUE, FeHepMpalwa napuYHK NOTOUM, NPeBWllaBa BbLICTAHOBMMAaTa MM
CTOMHOCT, KOATO € NO-BWCOKaTa OT CrpaseanuBata CTOWHOCT, HamaneHa ¢ PasxoauTe no
npogaxba Ha AafneH akTvB, M HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenu cTOMHOCTTa B
ynotpeba, pbKOBOACTBOTO Ha [pyMecTBOTO W3YMCNABa O4YakBaHWMTe ObAEWM nNapuyHK
noTouk 33 BCAKA eAMHMLA, FeHepupalla napuyHKW NOTOUM, M ONpegaens NoAxoAALWMA
AUCKOHTOB GaKTop € UeN KanKyNupaHe Ha HaCTOALLATa CTOMHOCT Ha Te3W NapuMuyHKU NoTouM
(B#. noacHenwe 4.8). [lpn w34MCNABaHE Ha o04YakBaHWTe Obgeww napu4yHK NOTOUM
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PBKOBOACTBOTO nNpasBW NPeanonoMeHna OTHOCHO 6Obaewute 6pyTHM nedanbu. Teswu
npeanonoMeHyHa ca cBbp3aHd ¢ Bvheww cubuta u obcroatencrea. [elcTeuMTenHuTe
pe3ynTati MOraT Aa ce pasnMyaBaTr U A3 HANOMAT 3HAYMTENHU KOPEKUMM B aKTUBUTE Ha
Jpy#ecTsoTo Npes cNefBallaTta OTYeTHa roguHa.

B noseverto Cydan npy ONpPegenAHeTo Ha NPUIOHWMHWA OWCKOHTOB ¢!3HT¢JF} ce npasw
OUuEHKa Ha NOAXOAAWNWTE KOPEKUWMW BbB BPb3Ka C Na3apHWA DHUCK W PUCKOBWTE ¢IEHTEI']:|H,
KOWTO Ca EI‘EELI,I-'I¢MHHH 33 OTAENHWUTE aKTHEH.

4.15.2.ToneseH MHUEOT H2 AMOPTUIUPYEMMH SHTUBH

PEKOBOACTBOTO Npepasrnexaa NoNeiHMAa MUBOT Ha dMOPTUIWPYEMUWUTE aKTHMEW B KP3A Ha
BCEKW OTHETEH Neproa.

Kem 31 pexkemspu 2013 r. pbKOBOACTBOTO ONPEeAEna NONE3HUA MUBOT Ha aKTUBMUTE, KOMTO
NpeacTaBnABa OYaKEAHWAT CPOK Ha NOA3BaHe Ha aKTWBMTEe oT JpywecTsoTo. banaHcoBuTe
CTOMHOCTH Ha aKTHBMTE Ca aHanW3nmpaHn B nNoAcHeHuA 5. [leACTEMTeNHUAT NONE3EH MUMBOT
MOMe Qna ce pasnMyasa OT HanpaBeHaTa OUEeHKa NopagM TeXHWYECKO M MOopanHo
n3xabasaxe, NpegMMHO Ha coDTyEepHU NPOAYKTH M KOMMNIOTEPHO obopyaBate.

4.15.3. Obe3sueHKa Ha KPEAWTH K BIEMaHMA

Apy*ecTsoTo  M3nNoN3Ba KOPEKTMBHA CMETKa 3a oOTyuTaHe Ha obe3ueHka Ha
TpyaHocsbupaemu w Hecbbupaemu B3eMaHuA OT KAWEHTW. PLKOBOACTBOTO NpeueHAsa
afeKBaTHOCTTAa Ha Tasw obesueHka Ha 6a3za Ha BLIPACTOB aHaNWM3 Ha B3IEMaHMWATA,
WCTOPUYECKM ONMT 338 HUBOTO Ha OTNKMCBAHE Ha HeckBUpaemMu BIEMaHMA, KAaKTO W aHANU3I Ha
nnarexocnocobHOCTTa Ha CbLOTBETHWA K/AMEHT, MPOMEHM B AOFOBOPEHMTE YCAOBMA Ha
nnauiade u gp. Ao PUHIHCOBOTO CLCTOAHME M PE3YNTATUTE OT AeHHOCTTa Ha KAWEHTHTE ce
BNOLWAT Haj O4aKBAHOTO, CTOMHOCTTA Ha B3EMaHMATA, KOWMTO Tpabea Aa 6baaT oTnMcaHM
npes cneaBaly OTHETHU NEPUOAN, MOXKe Aa Bbae No-roNama OT OYaKBaHaTa KbM OTYeTHaTa
aara

4.15.4. Cnpaseanunsa CTOMHOCT Ha GUHAHCOBM MHCTPYMEHTH

PLKOBOACTBOTO WM3MNOA3Ba TEXHWKW 33 OUEHABaHe Ha cnpasBegnwBaTta CTOWHOCT Ha
GUHAHCOBK WHCTPYMEHTH NPM /IMMCA HA KOTUPaHW UEHW Ha akTWBeH na3ap. [pW npunaraHe
H3 TEXHMKM 33 OUEHABAHE PBLKOBOACTBOTO M3NON3BA B MAKCMMANHa CTENEH NasapHU AaHHK
W NpPeanonoMeHWA, KOMTO Na3apHWMTE yYacTHMUM DMXa Bbanpueny npyW OUEHABAHETO Ha
AageH GWHAHCOB  MHCTpymedT. KOrato AMNCBaT NPUACHMMM  Na3apHU  AaHHM,
PBKOBOACTEOTO M3NOA3Ba CBOATA HaW-00Bpa OUEHKa Ha NpeanonoMeHWATa, KowTo Buxa
HanpaBuNKW NasapHWTE y4acTHMUW., Te3M OUEHKM MOraT ga ce pas3nuwyasat oT
AEWCTBUTENHUTE LieHM, KouTo Buxa Bunm onpegenedu npu cnpasegnuBa nasapHa cAenka
MEXKAY MHOPOPMUPAHW M Menaelly CTPaHK B KPas Ha OTYETHUA Nepuoa,.
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5. MawKnHH U CbOpPBHEHMA

MAaLWMHUTE W CLOPBMEHMATA Ha [pyKECTROTO BKAKOYBAT KOMAKOTPW W CbpBbPM.
BanaHcoBaTa cTOMHOCT MmoXe Aa Bbae aHanuanpana, KakTo cnensa:

HomnioTbpHa CoupebpH Obwo

TEXHMHA

‘000 ne.. ‘000 ne.. ‘000 ns.
EpyTHa 6anaHcosa cTodHoOCT
Canno kbm 1 anyapu 2014 r. 2 3 5
Cango kbm 31 gexemepu 2014 1, 2 3 5
AmopTH3auma
Canpo kbm 1 aHyapu 2014 r. (2) (1) (3)
AmopTr3saumna - - -
Canao kbm 31 gekemspu 2014r. (2) (1) (3)
BanaHcoBa CTOWHOCT KBM
31 pekemepu 2014 . - 2 2

KomnioTepHa CopebpH Ob6uwo

TeXHMKA

‘000 ne. ‘000 n.. ‘000 ne.
BpyTHa GanaHcoBa CTOHHOCT
Canpo kbm 1 AHyapw 2013 r. 2 3 5
Cango kbm 31 pekemepw 2013 r. 2 3 5
AmopTH3auunna
Canpo wbm 1 anyapu 2013 1. (2) (1) (3)
AmMOpTHUIaLMA - - -
Canpgo kbm 31 aekemspu 2013 1. (2) (1) (3)
BanaHcoea CTOWHOCT KbM
31 gexemepn 2013 r. - 2 2

BCM4KM pasxodW 3a amOpTM3auMA Ca BKAKOYeHM B OT4yeTa 3a nedanbata wam 3arybata w
npyrva eceobxeaten goxop Ha peg ,Pa3xogm 3a amopTu3auma”. Kem 31 aekemspu 2014 r.
HAMA CbLECTBEHW AOMDBOPHM 3a0bNMEHMA BbE BPb3Ha CbC 3aKyNYBaHE Ha UMOTH, MALLKMHHK
M ChOpPbKEeHUA. [Jpy*HecTBOTO HAMA 33N0MEHW MALWHW M CbOPBIKEHWA KaTo obesnedexne

No CBOM 33 b/IKEHMA.
6. Mapu ¥ NAaPMYHK EKBUBANEHTH

Mapwute 1 NApUYHKUTE EKBMBANEHTH BHAKOYBAT CNEAHWTE BNEMEHTH!

2014 2013
‘000 ns. ‘000 ne.

Mapuunn cpeacrea B HbaHku 1 B Bpoii B:
- BbNrapcku neea 1 3
Mapu ¥ NapU4YHK EKBMBANEHTH 1 3

Opy#ecTtBoTo HAMa BAOKMPaHK Napu U NAapPUYHK EKBUBANEHTM.
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7. CobcreeH kanuTan

7.1. OcHoBEH KanuTan

PervuctpupaHmar ocHoBeH KanuTan Ha Megua 33 EOO[ e B pasmep Ha 7 500 ne. (2013 r.;
7500 ns.), pasnpegenen 8 7 500 gana no 1 nB. Bcekn. BouuKKM OsnoBe ca C NpaBo Ha
nony4asaHe Ha AWBUAEHT W NUKBUAALUMOHEH AAN W NPeACTaBNABAT eauH rnac ot obwoTo
cebpaHue Ha cbapyMHUUMTE Ha [lpy#ecTsoTo.

CNWCBKBT Ha OCHOBHMTE CbAPYMHUUK Ha [pyHECTBOTO e NPeACTaseH, KaKkTo Cneasa:

31 pekemspu 31 gewemepu 31 pekemepu 31 gekemBpu

2014 2014 2013 2013
Bpoi aanose % bpou ganose %
~HMHBecTop. Bl Al 7 500 100% 7500 100%
7 500 100 7500 100
71.2. pyru pesepen
Opyru Obwo
pesepsu
‘000 nB. ‘000 ns..

Cango kKem 1 Aanyapm 2013 r. - -
JonbsnHUTENHW BHOCKM B KanuTana - i
Canpo kbm 31 gexkemepm 2013 1. - -

Cango Kom 1 aHyapwu 2014 r, - -
Caenku cbe cobereeHMumMTE s
OonbAHUTEAHWM BHOCKK B KanuTana 77 77

Cango kbvm 31 pekemepu 2014 r. 77 77

LJonbAHUTENHUTE BHOCKHW B KanWTana Ha [py»KecTBOTO NpeacTaBnABaT 3aAbAHeHNA KbM
mamxoputapHua cobereennk — MHeectop. bl ALl , KOMTO ca NpeaocTaBeHu ¢ uen
pexkanuTanuiauwa Ha [pyecTsoTo cernacHo Y4n. 134 ot ThproBCKMA 3aKOoH.

8. TobproBcKW v pYrd 3a4b/eHns

2014 2013
‘000 nB.. ‘000 ns..

Texkywm:
Apyri ToproBCKM 3a0bAMEeHWA 1 i &

TeKyLWH TEProBcKH M APYr 3a4biKEeHHUA 1 1
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HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLLMTE ThPrOBCKKM M APYIKU 3abNKEHUA Ce npuema 3a
paiymHa NnpuBAM3IMTENHA OLEHKA Ha CNpaBeANMBaTa UM CTOWHOCT.

9. Pasxogw 3a BbHLWHMW yCnyrm

PEH-XOﬂ,HTﬁ' 3d BbHLIHKW YCAYTKW BEKNHOYEAT!

2014 2013

‘000 ne. ‘000 ne.

He3asucum GUHAHCOB OAMT (1) (1)
Apyrw (1) (2)

(2) (3)

10. Caenkw cbc CBLP3aHM NKua

Cebp3anuTe nuua Ha [pymecTBoTo BKAKMEAT cOBCTEEHMUMTE, APYIM CBbp3aHW nuua nojg
0B, KOHTPOA, KNIDYO0B YNpaBAeHCKK NnepcoHan.

Mpe3 oTYETHMUA NEPUOA , APYKECTBOTO HE € U3BBLPLUIBANO CAENKM CbC CBbP3aHM NUUa.

10.1. Cpenku cbe cobcreeHuumTe

2014 2013
‘000 n.. ‘000 ns.

-NoracABaHe Ha TbProBCKM 3adbneHna - MHeecTop.Bl AQl - 25

- nony4eHn obopoTHKM cpeactea noyn. 134 o1 T3 ot - 32
WHeectop.BI AQ

11. Pas4yeT CbC CBbP3aHM IMLA B KPan Ha roguMHaTta

2014 2013
‘000 ns. ‘000 ne.
Texkyum
3a4bAMEHHMA KbMm:
- cobereenmum-Musectop. Bl AL - noaydeHu oBopoTHM - 77
cpeactsa noun.134 or T3
060 3aabMEHMA KbM CBbP3aHKU nua - 77

12. Pa3zxoamM 3a gaHbUM BbpXY A0X0A3

OvyakBaHuTe pasxoguW 3a Aadvbuun, bazvpadHn Ha NpWNOKMMAaTa OaHb4Ha CTaBKa 3a
Bunrapua B pasmep Ha 10 % (2013 r.: 10 %), ¥ AEWCTBMTENHO NPUIHATHTE AAHBYHM
pa3xoau B neyanbata unu 3arybata morart na 6baaT paBHeHM, KakTo cneasa:
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2014 2013

‘000 ne. ‘000 ne..

Jaryba npeam aaHvuyHO obnarave (2) (3)
[NaHbuHa cTaBka 10% 10%

Pazxopg 3a AaHbUM Bbpxy goxoaa - -
[py#ecTeoTo UMa Aa NON3BA AaHbYeH edeKT OT MUHANM AaHbYHM 3arybu 3a cnegBawmTe
TPU A3aHBLYHKU NEPUOAA B pasmep Ha 79 xun.ne.

13. YcnoBHW GKTUMBMW M YCNOBHMW NacHEBEH
Mpes ropguHata HAMAa nNPeaABeHW PasNMYHU rapaHUMOHHM W NPaBHU MWCKOBE KbM
OpymwecTsoTo.

14. Kateropuu ¢HMHIHCOBM aKTHBM M NaCHUBHM

banaHcoeuTe CTOMHOCTM Ha PMHIHCOBMTE aKTMBM WM NacMBW Ha [pyHecTBOTO MoraT Aa
Obaat NpeacTaBeHM B CIEAHUTE KaTEropuu:

OUHAHCOBM aKTUBM NoacHeHue 2014 2013
‘000 ns. ‘000 ns.

MapH M NapUYHK EKBMEANEHTH 6 1 3

_ 1 3

PUHIHCOBM NACHBK MoacHeHue 2014 2013

‘000 ne. ‘000 ne..

THLProBCKH M APYTH 330bAMEHUA 2 1 1
3aQbNHEHWA KbM CBbP3aHK nKMua 11 - 77
1 78

Bumre noacHenwe 4.9 3a uHPOpMauWMA OTHOCHO CYETOBOAHAaTa MNOMWTMKA 33 BCAKA
KaTeropua GUHAHCOBKM MHCTPYMEHTH. MeToguTe, M3N0N3BaHN 33 OLEHKa Ha CNpasegvenTe
CTOMHOCTM Ha (MHAHCOBM AKTUBM M NACUBM, OTYMTAHM NO CNpasennusBa CTOWHOCT, ca
onucaHu B noAcHeHwe OnUcaHue Ha NONMTUKATa W LUEenuTe 3a ynpaBNeHWe Ha pPUCKa Ha
Apy*HecTBoTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTH @ NpeACcTaBeHo B NoAcHeHue 16.

15. PUcKOBE, CBbP3aHKU C PUHAHCOBUTE MHCTPYMEHTH

Llenn u nonuTMKa Ha PbKOBOACTBOTO NO OTHOWEHWE YNPaBAEGHWE Ha PUCKa
ApyHecTsoTo e W3NOMEHO Ha Pa3NMYHK BMAOBE PUCKOBE MO OTHOWEHWE Ha PUHaHCOBMTE
CU MHCTPYMEHTH. 33 noseye WMHPOPMAEUUA OTHOCHO PUHAHCOBWUTE AKTMBM WM NacuBW NO
KaTeropuu Ha [lpy#ecTsoto BuTe noAcHeHue 14, Hait-3Haunmute GUHAHCOBM PUCKOBE, Ha
HOMWTO € M3noMmeHo [lpyHecTeoTo ca Na3apeH PUCK, KPeauTeH PUCK M NTMKBUAEH PUCK.
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YnpaeneHueTo Ha pucKa Ha [pyHecTeoTo ce OCLWECTBABaA OT YNpasWvTenuTe Ha
ApywectsoTo. pUOPUTET Ha PbLKOBOACTBOTO € A3 OCUIYPWU KPATKOCPOYHUTE W CPEHO
CPOYHWUTE NapUYHK NOTOLM, KATO HAMaNKu M3NaraHeTo cu Ha PUHAHCOBYU Na3apu.

Haii-cblecTBeHUTe MHAHCOBM PMCKOBE, HA KOWTO & M3NoMeHo [pyKecTBOTo, Ca ONWUCaHK
no-aony.

15.1. AHanM3 Ha NasapHMA PUCK

Bchepctere Ha M3N0N3BAHETO HA QPUHAHCOBM MHCTRYMEHTH [pyMHecTsoTo € WANOMEHD Ha
NnasapeH PMCK U NO-KOHKPETHO Ha PUCK OT NPOMEHW BBB BaNyTHUA KYPC, NMXBEH PUCK, KAKTO
M PWUCK OT NPOMAHATAE Ha KOHKPETHWM LEHM, KOETO Ce AbAMW Ha OonepaTtueHata M
WHBECTHMLUMOHHaTa gelHocT Ha OpymecTaaTo.

15.1.1. BanyTeH pMck

Mo-ronAamara 4acT o7 caenkuTe Ha [pymecTBoTo ce OcblecTeABaT B ObArapcku nesa.
OpyHMecTsoTo HE € W3INOMEHO Ha BaNyTeH PMCK, Thil KaTD HE OCBLIECTEABA TPaH3aKUWW
AEHOMWHWUPAaHU B YyHAECTPaHHa BanyTa.

15.1.2. NNuxBeH pUcK

[PpyHecTBOTO HE € M3/N0KEHD Ha PUCK OT NPOMAHA B Na3apHUTE NUXBEHW NPOLEHTH, Thbid
KaTo HAMA KPaTKOCPOYHM W ABAFOCPOYHM GMUHAHCOBM NacMBM C NpomeHnue (nnasaw)
NUXBEH NPOLEHT.

15.1.3. NInkenaeH prcK

EdekTHBHOTO ynpasneHWe Ha NMKBUAHOCTTA Ha [pyKecTsoTo Npeanonara OCHrypABaHe Ha
AocTaTbyHo 0BOpPOTHM CpeacTBa, NPegUMMHO, Ypes reHepupaHn cpeacTea ot cobcTBeHaTa cu

OEWHOCT.
15.1.4. KpeauteH puck

ApyMecTsoTo ThPryea e4MHCTBEHO C YTEbPAEHH, NNaTemocnocobHW KOHTpareHTw. Herosarta
MOAWTUHA €, Y& BCHYKWM KNMEHTH, KOMTO KENaaT A3 ThPryBaT Ha OTAOKEHO nAaljaHe,
NOANEMAT Ha NPOUEAYPM 33 NpPOBEpKa Ha TAXHaTa nnatemocnocobHocT. Oceed ToBa,
Cangata No TeProBCKMTE BAEMAHMATA Ce CAelAT TeKyLWo, B pEE'l'I’J!TEIT Ha KOoeTo ,qp".I"}KECTBUTG
HAMAa EKCNO3WLUMATA No TpyaHOCkBUpaemu U Hechbupaemu B3emanuA.

B [lpyXecTBOTO HAMA KOHUEHTPALMK Ha KPeauTeH PUCK. KpeaUTHUAT PUCK, KOMTO Bb3HUKBA
OT ApyruTe GUMHAHCOBKM aKTUBMW, NPEACTABNABA KPEAUTHATA EKCNO3WUMATA Ha [lpyKecTBOTO,
NPOW3THYALLA OT Bb3MOXHOCTTA HErOBWMTE KOHTPareHTM [Aa He M3INBAHAT CBOMTe
334 bMKEHUA,

16. OueHABaHe No cNpaBegnMBa CTOMHOCT

OueHkaTa no cnpaBegnMBa CTOWHOCT Ha HEMaTEpWaNHWTE akTMBM ce Ba3zvpa Ha oueHkaTa
Ha HE3aBMCUM NIMLEH3MPaH oueHnTen. Cnpasegnueata CTOMHOCT e onpeaeneHa Ha basa Ha
OUEHMTENCKM MEeToAM, KOWTO A NO3MUWMOHWMPaT B TPETO HMBO B WepapxMATa Ha
cnpaseanMBeaTa CTOMHOCT.
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17. NMonnTrKa W NpouegypHy 3a ynpaeneHMe Ha Kanutana

Llenute Ha [ipyecTBOTO BbE BPBL3Ka C yNpaBneHne Ha KanuTana ca:
» pa ocurypw cnocobHocTta Ha [py)HecTsOoTO A3 NPOAbLMMM A3 CbULeCTBYBa KaTo
AERCTBALLO NPeanpUATHE; U
» [a OCUrypu agexksaTtHa peHTabunHoct 3a cobcreeHuumTe, KaTo onpeaens LeHaTa Ha
NPOAYKTHTE WM YCNYIUTE CHU B CHOTBETCTBHE C HUBOTO Ha PUCKA.

[Npymecteoto Habniogasa kanutana Ha 6a3aTa Ha CLOTHOWEHWETO Ha KanuTan Kbm obwara
cyma Ha akTuBuTe. [lpyecTBoTo ONpeaens KanuTan Ha ocHosata Ha BanaHcoBeaTa CTOMHOCT
Ha cOBCTBEHMA KanwuTan, NnpeacTaBeH B oT4eTa 33 PMHaHCoBOTO cbeToAHMe. Mpes 2014 r.
[py+ecTBoTo e peKanuTaNM3IMpaHo, Ypes AONb/AHUTENHA BHOCKA B KanuTana, npeaocTaseHa
OT eAHONHMYHKUA COBCTBEHMK.

ﬂ,py‘HEETBGTD ynpasnAea CTPYKTYpaTa Ha KanwTana W npask HEGEKOAHMHTE KOpPeKuHKn B
CBOTBETCTEME C NMPOMEHMTE B MKOHOMMWHECKaTAd OBCTAHOBKA W PHUCHOBWUTE XapPaKTEpUCTHHMK
Ha CbLOTBETHWTE aKTUBW, 32 4a NoAAbpPHa UKW KOpUrvpa KanuTanoBaTta CTRYKTYPa.

[pyecTeoTo He e NPOMEHANO UenuTe, NONWTUKMTE M NPOLECcMTe 3a YNpaBieHWe Ha
KanuTana, KakTo W HauyMHa Ha onpedensHe Ha KanuTana npes npeacTaseHWTe OTYETHM
nepuoam.

18. CbbuTHA cnep Kpan Ha OTYETHUA Nepvog
He ca Bb3HMKHANW KOPUIUPALLM CbBUTHUA MNK 3HAYUTENHWU HEKOPMIMPALLM ChBUTUA Mexay
fatata Ha PMHaHCOBMA OTYET W Aatata Ha ogobpenueTo My 3a nybnmkysanHe.

19. OgobpeHne Ha GpMHAHCOBUA OTYET

DUHaHCOBMAT oT4eT KbM 31 aekemepw 2014 r. (BKNOHYUTENHD CPABHUTENHATA MHPOPMaLKMA)
e oaobpen u npueT ot ynpasutena Ha [pyxecteoTo Ha 10.03.2015r.



