JOKJIAJIl HA HE3ABUCUMMSE OAUTOP

Jo Akuuonepure
Ha BbJII'APCKA BHbHINHOTHBPIOBCKA KOMITAHMST A /Y
rp. Codus

Jlokaa BLPXY GHUNAHCOBUA OTYET

Hue  wu3pppmuxMe  oaWT  Ha  mipuiokeHuss  ¢duHaHcoB  otder Ha  BBJITAPCKA
BBLHITHOTHPT'OBCKA KOMITAHMSA AJl (/IpyxectBoTo) k6M 31 mexemBpu 2010 roauna, BKIKOYBAU]
oT4eT 3a QUHAHCOBOTO CheTOSHME KBM 31 jaexemBpH 2010 r., oTdeT 3a BCeoOXBATHHMs JIOXOJI, OTHET 3a
MPOMECHUTE B COOCTBEHHUS KAMUTal 1 OTYET 3a MapUyHWTE MOTOLM 3a TOAUHATA, 3aBBPIIBAIA TOTaBa, KAKTO

M 00001IeHO OMOBECTIBAHE HA CBIIECTBEHUTE CUETOBOAHHU [TOJIMTHKH U APYTrUTE NMOSICHUTCIIHHU OeseKKH.

Omezo60pHOCH HA PLKOGOOCEOMO 34 YUHAHCOSUA OMYEm

PBEKOBOICTBOTO € OTIOBOPHO 32 M3MOTBSHETO M JIOCTOBEPHOTO Ipe/ICTaBAHE Ha TO3W (HUHAHCOB
OTueT, B choTBeTcTBUEe ¢ MeEXKIYHAPOJAHUTE CTAHJAAPTH 32 (UHAHCOBO OTYUTAHE M 3a TakaBa
cHCTeMa 3a BBTPEILIeH KOHTPOJI, KAKBATO PBKOBOJCTBOTO ONpE/E/H KAaTo HeobXoauMa 3a W3TOTBSIHETO Ha
GHHAHCOB OTHET, KOWTO Jla He ChABPIKA CBHIICCTBEHH OTKIOHEHHS, HE3aBMCHMO JA/lW T C€ AB/UKAT Ha

H3MaMa WiH Ha I'peluka.

Omeogoprocm Ha ooumopa

Hairata oTroBopHOCT ce cBekaa 4O M3pa3sBaHe Ha OJIMTOPCKO MHEHHUE BBPXY TO3H (PUHAHCOB OTYET,
OCHOBAaBAWO C€ Ha W3BBPIIEHMs OT Hac oaur. Hamwmatr oxuT Oe mnpoBeAeH B CHOTBETCTBUE C
npoeCMOHaNIHUTE W3HCKBaHWA Ha MeXAyHapoJHUTE OJUTOPCKH CTaHAApTH. Te3n craHgapTH Hamarar
Cria3BaHe Ha eTHYHHTE W3MCKBAHMA, KaKTO U OOMTHT Aa ObAe IVIaHMpaH M NPOBEIEH Taka, ue HUe ja ce
ybeaum B pasyMHa CTENeH Ha CHUTYPHOCT JIOKOJKO (UHAHCOBHAT OTYET He CHIBPXKA CBHIIECTBEHH
OTKJIOHEHHUSL.

OuuThT BKJIIOUBA W3IIBJIHEHUETO Ha MPOLEAYPH € 1l MoJydyaBaHe Ha OJIMTOPCKH JOKa3aTescTBa
OTHOCHO CYMHTE W OIIOBECTABAHMATA, NPEICTABEHU BEB (pMHaHCOBUS oTueT. M36panuTe npoueaypy 3aBucsT
OT mpeleHKaTa Ha OJAWTOPA, BIJIFOYMTENIHO OLEHKATa Ha PHCKOBETE OT CHINCCTBEHW OTKIOHEHUS BbB
(bUHAHCOBMS OTHET, HE3ABUCMMO JIAIM TE Ce AbJDKAT Ha H3MaMa WA Ha rpeiuka. [Iph W3pbpuiBaHeTo Ha Te3un
OLUEHKHW Ha pHMCKa OIUTOPBT B3eéMa IO BHUMAaHWE CHCTeMaTa 3a BBTpPEIICH KOHTPOJ, CBbp3aHa ¢
W3rOTBAHETO M JOCTOBEPHOTO [PEACTaBSHE Ha (PHHAHCOBUS OTHET OT CTPaHA HA MpPEeINPUATHETO, 3a Aa
pa3paboTu OAMTOPCKH MPOLEyPH, KOUTO Ca MOAXO/AIIH PH Te3d 00CTOATENCTBA, HO HE ¢ el M3pa3sBaHe

Ha MHEHHE OTHOCHO e(i)eKTl/lBHOCTTa Ha CUCTEMaTa 3a BbTPEUIEH KOHTPOJ Ha NPEeANpUATUETO. OJll/IT’bT ChUIO



TaKa BKJIIOMBA OUCHKAa Ha YMECTHOCTTA Ha IpujiaraHuTe CYETOBOIAHW [MOJIMTHKHM W PasyMHOCTTa Ha
le/l6ﬂH3I/ITeﬂHI/lTe CHETOBOAHU OUEHKH, HAIIPpAaBEHHU OT PBKOBOACTBOTO, KaKTO W OUCHKa Ha LUATOCTHOTO
MPEeACTABAHE BbB CbI/IHaHCOBI/IH OTHCT.

C‘-II/]TaMG, HC MU3BBLPLICHUAT OT HAC OOMT MPEAOCTABA AOCTATHYHA H ITOAXOoAA1Ia Oaza 3a H3pPAa3CHOTO

OT Hac OJUTOPCKO MHCHUE.

Mnuenue
[To nawe mMHeHne (DMHAHCOBHUAT OTYET NPEACTABS [JOCTOBEPHO BBHB BCUYKM CBIIECTBEHH aCNeKTH

¢unancoBoto cwcrogHre Ha BBJITAPCKA BBHINIHOTBPITOBCKA KOMIIAHMSA AJl  kbm 31

aexemepu 2010 roauHa, KakTo W HEHHUTE PUHAHCOBM PE3yaTaTH OT ACHHOCTTA W NapH4YHUTE i MOTOLM 3a
rogMHaTa, HPHKIIOYBAllA Ha TasW gara, B CcbhoTBercTBHMe ¢ MemxayHapoaHuTe CTAaHIAPTH 32

q)HHaHCOBO OTYHTaAHeE.

JoxJax BEPXY APYrd MPABHH H PEryJIaTOPHA U3HCKBAHHA

Toowwen Ooxnad  za Oetinocmma Ha Jpysicecmeomo no uzuckeanuama na 3axoua 3a
cuemosodcmeomo (ur. 33)

B cLOTBETCTBHE C M3UCKBAHUATA HA OBATAPCKUS 3aKOH 3a CHETOBOACTBOTO (wi. 38, nap. 4), H1e cme
ce 3aMo3Hany ¢ TOAMIIHUA AOKIA[ Ha PBKOBOJICTBOTO 3a AeiHocrtra Ha Jlpy»kecTBoTO 3a oTderHara 2010
roguaa. To3W JOKMajg He MPeACTaBliiBA 4yacT OT TOAMWIHMA (UHAHCOB OTHET 3a ChbIUMUs I[1EPHOJL.
OTroBOPHOCTTA 34 U3TOTBAHETO HA TO3W rOJMWLUIEH JloKMTaj 3a acHocTTa, ¢ aata 03 despyapu 2011 roauna,
ce HOCH OT pbkoBoAcTBOTO Ha JlpyskectBoTo. Mcropuueckarta (uHaHcoBa HMH(OpmMaumMs NpeacTaBeHa B
TOAMUIHKS AOKIad 3a AeHHOCTTa, CHOTBETCTBA HA BCHUKU CBHIUISCTBEHM acnekTh Ha WHpopMaluaTa,
npe/AcTaBeHa M onomecTeHa BBbB (MHaHCOBHs oTyeT Ha [pysxectsoto kbM 31 gexemspu 2010 roauna,

W3rOTBEH B CLOTBETCTBUE ¢ MeKAYHAPO/HUTE CTAHAAPTH 32 GUHAHCOBO OTYUTAHE.

18.03.2011

Jro6ka Hlymancka
Peructpupan onurop

Codus 1784, )KK Mnanoct 1, 60.51, Bx.1, an.]
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“brearapcka BBHIIHOTHProBeka KoMmaHus AJ]
®duHaHCOB OTYET
31 Hexemepu 2010 .

Chabpxkanne

Crpanuna
OTtuer 32 GUHAHCOBOTO CHCTOSIHUE 2
OTyer 3a BceoOXBATHUS A0XO0J 4
OT4er 3a napuynnTe NOTONM (NPSIK METOM) 5
OTuer 32 npoMeHUTE B COOCTBEHHUSI KATINTAJI 6

IMosicHUTeIHH NPUAOKEHHS KBbM (PUHAHCOBHTE OTYETH 7-21



Otyer 32 (UHAHCOBOTO CHCTOSTHHE

benexxxka  31.12.2010 31.12.2009
000 aB 000 nB
AKTHUBH
Jbiarorpaiiny (HeTeKyllH) aKTHBH
MuBecTHyN B aCOMUpPaHK NIPEIPUATHS 4.1 2 085 2 090
O61I0 AbATOTPAMHHN AKTUBH 2 085 2090
Kparkorpaiihu (TeKyIlli) AKTUBH
Kparkocpouny GuHAHCOBY aKTHBU 4.2 38 -
JaHbYHU B3eMaHUS - |
[Tapyunm cpencTBa 4.3 - -
OO6uwo kpaTKOTpPaHU AKTHBHU 38 1
OBIIO AKTHUBH 2123 2091
Hara: 03.02.2011 r.
"n
CheraBui: M3nbannresieH
AHPERTOP:
M.KbayumkoB I". Tiryxuesn

3aBepuJI CLIIACHO OJAUTOPCKH JOKJIAA:
JI. Illymancka

TMostcHUTETHY TTPHJIOKEHHS KbM (MHAHCOBUTE OTYETH Ha CTpaHULU OT 7 a0 21, npeacrasissar

HEpa3aeiHa 4acT OT HETO.



“Bearapcka BEHITHOTBPTOBCKA KOMIIaHMI A 4
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DUHAHCOB OTYET

31 Jlekemepu 2010 r.

OTtuer 32 BceoOXBATHHSA J0X01

Benexxka  31.12.2010 31.12.2009
’000 nB 000 nB
IIpuxoan ot npoaaxx6u Ha ycuyru - 3
Pasxojau 3a BbHIIHYU yClyru (D) (D
(DHUHAHCOBU pa3xoau, HETHO 4.10 (10) (22)
[Tewan6a/3aryb6a oT HHBECTULIMH B ACOLUMPAHU
NpECANPUATHS (6) 199
Ileyan6a/zaryda 3a nepuoaa npeay JaHBYNO a7 179
obmarane
Pasxonm 3a 1aHBK,HETHO 4.11 1 (20)
Ileuan6a / 3ary6a 3a nepuoaa (16) 159
O6mo BceoOXBATEH 10XO0/ (16) 159
HMara: 03.02.2011 r. q
CbcTaBui: _ M3nsaauTeeH
JAHPEKTOP:
M.Knaunumkos I'. [yxues

3aBepuJI CHIIACHO OAUTOPCKHU JOKJIAA:
JI. lllymancka

[ToscHUTeNIHM MNPWIOKEHUS KbM (HUHAHCOBUTE OTYETH Ha cTpaHunu oT 7 jo 21,
MpEACTARNABAT Hepa3/Ie/IHa YacT OT HEro.
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“bpArapcka BbHLUHOTHProBCKa KOMIaHus Al
duHaHCOB OTYET
31 Jlexemepu 2010 1.

OTyer 32 (l)HHaHCOBOTO CbCTOSTHHC

beaeskka 31.12.2010  31.12.2009

000 B 000 1B

COBCTBEH KAITUTAJ 1 TACUBHU

CoOcTBeH (aKIMOHEPeH) KanuTalj

OcHoBEH Karurali 4.4.1 125 125

Pesepsu 4.5 509 509

Hepasnpenenena nevanba 4.6 837 853

O0uo co6cTBEH KAMUTAJ 1471 1487

Hacuen

Jlparocpouiy (HeTEKYIH) 3a1bKEHIS

3anbKeHNs KbM CBLP3aHU LA 4.12.3 - 246

[TacuBK NO OTCPOHEHW JlaHBLN - 4.9 117 18
_O6u10 ABJATOCPOHHH 3A1BIKCHUSA 117 364

Kpatkocpounu (TeKyuIH) 3a1b/KCHHUS]

THProBeKy 3a/ibiNKCHUA 4.8 535 -

3aBIKEHU KbM CBBP3aHN THLA 4.12.3 . 240

06110 KPATKOCPOYHHU 33 AbJIsKEH s 535 240

Q0110 NaCHBH 652 604

OBLIO0 COBCTBEH KAIHUTAJ n 2123 2091

INACUBH

|II
Tlara: 03.02.2011 r. i
CpecTaBHa: _ M3nbanurenen
| JAUPEKTOP: {
M.KHLJA4uIIKOB I'. Iayxuesn

3aBepua ChbI1aCHO OINTOPCKH A0KAAA:
JI. lymancka

VoA

/

[JOSCHUTENHM [IPUIOKEHN KbM (DUHAHCOBHTE OTHETM Ha CTPaHMLM  OT 7 no 21,
MpeJIcTaB/sBaT AEPA3/ieIHA HacT OT HETO.



“Bbparapcka BRHITHOTHProBeka KomMnanus AJl
DUHAHCOB OTYET
31 Hdexemspu 2010 r.

Otyer 32 NapUYHUTE NOTONN (MIPAK METO)

3aBepuJI CbIJIACHO OAHTOPCKH A0KJIA]:
JI. lllymancka (,

[MosicHuTeHH  PUIIOXKEHUS KbM (DHHAHCOBHTE
NpeACTABRISIBAT HEPA3/IEIHA YacT OT HEro.

OTYeTH Ha cTpaHuuu ot 7 ao 21,

beaexkn  31.12.2010  31.12.2009
000 B 000 aB
OnepaTuBHa AeifHOCT
[TocThrieHus OT KNTMEHTH - 6
[Tnamanus KbM JOCTaBYULIU (1) (D)
Heren napuveH nNoTok oT onepaTusHa - 5
JeiHocT
®unancosa JeHHOCT
~Heten napuyen moToK 1Mo MOJIYYCH 3aeM 1 (8
Herten napuyeH noTok oT GUHAHCOBA - 8)
JAeifHoCT
[TapuuHu cpecTBa B HAYAJIOTO Ha IMepHoia - 3
HeTHo yBenanueHue/(HamaleHue) Ha NapuyHK - 3)
cpeacTsa
ITapu4HHU cpeacTBa B Kpasi HA MepHoaa 4.3 - E
II
Hara: 03.02.2011 r. =
./I.
Coerasui: N3nbanuTeneH
AUPEKTOP:
M.KBIYHIIKOB I'. T'hyx4es



“beirapcka BBHIIHOTBProBCKa KoMnauus AJ|

DUHAHCOB OTYET
31 JlekemBpu 2010 r.

OTueT 32 NpOMeHUTE B COOCTBEHUS KAIUTAJI

§

Benuku cymn ca B 000 nB OcHoBen HesHecen Jlombnuwu O01wu Hepasnpe- 0610
KanuTajl  Kamnural  TeJHH pesepsu Jenena KAaUTAJ
pesepsu neganba
Caujo kbm 1 snyapu 2009 200 (75) 489 20 694 1328
0611 BceoOxBaTeH A0X0/ 32
neproaa
[leyanba / 3aryba 3a nepuona - - - B 159 159
Caugo kbm 31 nexkemBpu 2009 200 (75) 489 20 853 1487
O0611 BceobOxBaTed 10X0M 3a
nepruoja
[Teyan6a / 3aryba 3a nepuojia - - - - (16) (16)
Caano kum 31 gexkemepu 2010 200 (75) 489 20 837 1471
Hara: 03.02.2011 r.
CncraBu: M3nbanuTesien
JAHPEKTOP:
M.Kbaunoikos I'. nyxuen

3aBepm1 CbITACHO OAHUTOPCKH JOKJIAJ:

JI. lymancka /" ]

e

IToscHUTENHY NPWIOKEHHA KbM (HUHAHCOBUTE OTYETH Ha CTpaHMud oT 7 jgo 21,
TIPENCTARIISIBAT HEPA3eNIHA YaCT OT HETO.

0077

fMobxa
WymaHcka

PETACTRMDAR OQuTO)



“Bbyirapcka BbHIMHOTBProBCKa KOMNaHusa AJJ 7
@DHHAHCOB OTYET
31 HexemBpu 2010 r.

IosicHuTeHHU MPHJTOKECHH ST

1 O6ma vndopmanus

"bpirapcka  BBHIIHO-TBProBcka  KoMnawus" AJ[ €  aKuUMOHEPHO  JAPYKECTBO,
peructpuparo B Codus. Cenanuiiero Ha jpyxectBoTo € B Penybauka benrapus, rpaa
Codus, Obmuua “Obopuie”, aapecbT Ha ynpasienne e rp. Codus, OOmuna
“Otopuiie”, yin. “Beauko Tepuoso” No 28, er. 4. OCHOBHOTO MACTO Ha AEHHOCT Ha
“bearapcka spHIIHO-TBproeeka komnanus ~ All e rp.Codus, O6muna “UMsrpes”, yn.
“HezabpaBka™ No 25 er. 1.

Teneponu : 971 23 91; 971 23 92; Pakc : 971 46 §3.
[MpeaMeTsbT Ha AEHHOCT Ha APYKECTBOTO € THProBUS CbC CTOKHU W YCITYIH.
JpyKecTBOTO € yupeaeHo 03 onpejie/ieH CpoK.

“benrapcka BBHIIHO-TBPrOBCKa KommaHus” AJl e ¢ eaHoCTeneHna CTPyKTypa Ha
yrpaBleHHe — ChBET Ha JAUpeKTopuTe, ¢ npeiacejpares Moarpuxo AJl upes ['eopru
Humutpos [nyxye u uneHose Tonu Kupunos I[lerko w  Kupnn Jumutpos
['epmannues. IpyxecTBoTO ce npejctasnisa oT Moarpuko A/l upes ['eopru Jlumutpos
['TyxueB - U3ITBIHUTENIEH IMPEKTOP.

3amucanusT KarnuTan Ha JpyskecTBoTo € B pasmep na 200 000 /nBecrta xmnsaun/ neea,
pasnpenened B 20 000 /nBagecer xunsan/ Opos axUMW Ha MPEHOCUTEN, BCSKA €Ha C
nHoMuHaHa croliHoct 10 /necet/ nes.

2 baza 3a u3rorBsiHe Ha (l)l/l]lalICOBHTe oTyeTH

duHaHCOBUTE OT4YEeTH Ha JIpyecTBOTO ca M3rOTBEHH B  CBOTBETCTBHE C
MexayHapoanure cueToBoaHM craHgaptd (MCC), paspaboTend M nyOauMKyBaHu OT
CwBeta 3a MexayHapoini cuetosoanu ctaHaaptn (CMCC), peitcrramm 3a 2010 roauna
U npuetu ot EBponeiickara koMucHs.

MexayHapoHHUTE CHETOBOJAHW CTaHAAPTH BKIIFOUBAT !

a) MexayHapoHU CYETOBOAHU CTAHIAPTH

6) MexayHapoaH{ CTaHAapTH 338 (PUHAHCOBO OTYHTAHE U

B) PassicHeHusTa 32 TAXHOTO NpUIaraHe

[ToscHuTENHH NPUIIOXKEHUST KbM (I)I/IHaHCOBI/ITe OTHETH Ha CTpaHMOu OT 7 1o 21,
NpeacrasiiaBaT HEPA3AC/IHA HaCT OT HETO.



“bbarapcka BBHIIHOTLPTOBCKA KOMTMaHUg A /] 8
QDUHAHCOB OTUET
31 Hexemapu 2010 r.

DUHAHCOBUAT OTYET € U3rOTBEH Mpr CliazBaHC Ha TMPpUHOHIIA Ha WCTOpHUYCCKATa LCHA,
MOI[I/IqDI/ILH/IpaH B OIPEACIICHU Ciydal ¢ NpCoLCHKaTa Ha HAKOU aKTHBH U TTAaCHUBH. Baszute
3a OUEHKaTta ca OIIOBCCTCHU HOHpO6HO B cycToBOAHATA IIOJIMTHKA KbM CbI/IHaHCOBI/IH
OTHCT.

3  3Ha4yuMMH CYETOBOJHH NOJTUTHKH

Hali-3HaunmMyTe CUETOBOAHU MOJIMTUKH, TIpyJlaradu IIpyu  H3rOTBAHCTO HA TE3H
(bl/IHaHCOBl/I OTYECTH, Ca NPCACTABCHH 110 A0J1Y.

CHCIIBa Ja c¢ OT6CJ’[C)KI/I, 4e€ MPH U3IOTBAHCTO HA ITPEACTABCHUTC QJHHaHCOBI/I OTUECTHU Ca
U3MO0JI3BAHNU CHECTOBOJHU OLCHKHW WU JOITYCKAHMA. BBﬂpeKI/I ¢ TC3M OUCHKH Ca 633I/IpaHM
HA HaH-M'BbJIHOTO TIO3HABAHETO Ha TEKYUIHUTE CHONTHUS W JEUCTBUSL OT CTpaHa Ha
PBKOBOACTBOTO, pEAJIHUTE PE3YITATH MOraT Ad 6’bjlaT pas3iMiHN OT HAIIPABCHUTC OLICHKH
U NOMYyCKaHKUA.

3.1 MHuBecTHUMH B ACOLUMHPAHU NPEANIPHUATHS

Acoumnpanu ca Te3u NnpeinpusTHs, BbpXy KOMTo Jpy>KECTBOTO € B ChbCTOAHKE J1a OKA3Ba
3HAYUTENIHO BJMSHUE, HO KOHMTO HE ca JABLIEPHU MPEANPHUITUA HUTO CBBMECTHO
KOHTpOJMpaHu Jpyxectsa. MHBECTHUIMHTE B acoLMMpaHU JPYKECTBA CE OTpa3sABaTr
MBPBOHAYANIHO MO ceBecTOWHOCT, a B MOCIEACTBME C€ OTpassBaT [0 METoJa Ha
COOCTBEHMS Kanural.

Benuky nocneigamy NpoMeHH 10 OTHOLIEHHE pa3Mepa Ha yyacTHETO Ha J{pyKECTBOTO B
KamuTana Ha acoOUMMpaHoTO MpeAllpUATHE ce OTpa3sBaT B OalaHcoBaTa CTOMHOCT Ha
WUHBECTULMATA. [IpoMeHH, IBJDKAllM c€ Ha HEeTHHUS pe3ynTaT, TeHepupaH oT
acOLIMMPAHOTO JPYXKECTBO, ce oTpazgBaT B OTuera 3a BCeOOXBATHUA JIOXOJ Ha
JlpyxecTBoTO COOCTBEHMK HAa WHBECTHIMATa Ha pefga “Jlan or gpyrusa BceoOXBaTeH
JIOXOJl HA AacoUMUpaHu NpeAnpusatus’. B ciyvaure, B KOUTO AENBLT Ha [IpyKeCTBOTO B
reHepupanute 3aryOM Ha acOUMMPAHOTO MPEANpUsITHE HaJBHLIM pa3Mepa Ha
GajancoBaTa cyma Ha HHBECTHLMATA, J[py)XecTBOTO HE npu3HaBa CBOA 1971 B TI0O-
HATaTBITHHUTE 3ary0u Ha acOLMMPAHOTO MPENPUATHE.

3.2 DuUHAHCOBH AKTHUBH
OuUHAHCOBWTE AaKTUBW BKJIKOYBAT NapW4HU CPEACTBA M B3EMAHMs, BB3HHUKHAIU

MbPBOHAYAJIHO B IIPCANPHAATHUETO.

dunancoBuTe AaKTUBU CC [IpU3HaBaT IIbPBOHAYAIHO T10 C€66CTOﬁHOCT, KOATO €
ClipaBcaiMnBara CTOMHOCT Ha MJATCHOTO BB3ME3OSIBAHEC M CbHOTBETHHUTE pasxoau 110
cJAeJiKara.

dunaHcoBH AKTHBH, IbPKAHH 34 TEPIryBaHeE, Ca TaKMBa dKTHUBU, KOWUTO Ca HpI/I,H06I/ITM
C uell nojydaBaHe Ha neyanba BCJICACTBHUE KPAaTKOCPOYHHTE KonebaHus B LiCHaTa WJIHn

[ToscHuTennu nNpUIOKeHUs KbM (UHAHCOBHTE OTYETH Ha CTpaHWun ot 7 jgo 21,
peCTaBIABAT HEPA3AE)IHA YacT OT HETO.
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JIUABPCKUsST Mapsk. JleprBaTMBHUTE (PMHAHCOBYM AKTUBH, OCBEH aKO HE ca CrelHallHoO
onpesieneHn U epeKTUBHI XeKUPALIH HHCTPYMEHTH Ce Kacubuiupar Kato Abpikanu
3a ThpryBane. (OUHAHCOBUTE AaKTHBM, JbPKaHW 3a ThPryBaHE IbPBOHAYAIHO CC
MPU3HABAT MO CeGECTOMHOCT, KOATO € CNPAaBeANIMBaTa CTORHOCT HA MIIATEHOTO HACPEIIHO
gb3Me3asBate. Clel NbPBOHAYANHOTO NPU3HaBaHe, PUHAHCOBUTE UHCTPYMEHTH OT Ta3u
KaTeropus ce OLEHABAT MO CIPABEANTUBA CTOMHOCT, ¢ M3KJIIOYEHME HA TE3M, 33 KOWTO
HSIMa KOTHPOBKH Ha NasapHaTa LeHa Ha aKTUBEH [1a3ap W YUATO CTOHHOCT HC MOXKE Aa
Ob/e HALEK/HO OTpeneneHa. PaznMKkuTe OT MPEOUEHKUTE CE OTYMTaT B revanbnre 1
zaryoure.

Biemauusita, BB3HMKHANM [bpBoHayanHo B JIpyxkecTBoTO, ca (MHAHCOBW AKTUBH
CBH3JAACHU OT TIPEANIPHATHETO MOCPEACTBOM JMPEKTHO TPENOCTABAHC HA TMapH, CTOKH
WK YCIYrH Ha faaeH aeburop.

Biemanusita ce O6€3LICHHB3T, KOorato € Haiauue 00eKTUBHO JIOKa3aTeJCTBO, He
I[p}’)KeCTBOTO HAMa Ja € B CbCTOAHUE [1a C"b6ep€ CYMHTC OL/DKUMHU MY B CHOTBETCTBUE C
OPUTHHAJIHUTE YCJIOBUA 1o cacakKara. CyMaTa Ha obeslieHKara ce ornpeaciaa Katro
pasjivka MeEXIY Oanancosara CTOWHOCT Ha B3€MaHCTO W Hacrosllara CTONHOCT Ha
6’bﬂ€LLlHT€ NapyuYyHU MOTOUMH.

prﬁ(eCTBOTO OTYHTA KAaTO NNapu ¥ napuiHu cpeicTBa HaNUYHUTC T1apyu B 6p0ﬁ, MmapuiHHu
cpeacTtsa Io O0aHKOBHU CMETKH, JAENO3UTH, KpaTKOCpOYHU U BUCOKOJIMKBHUAHHN
HMHBECTWUMH, KOUTO Cca JIECHO O6paLIlaGMI/I B IIapUYCH €EKBUBAJICHT U CbAbpPIKAT
HE3HAYUTEJICH PUCK OT TNIpOMsHA B CTOWHOCTTA CH.

3.3 Kamnuraa
AKUMOHEpHHAT Kanutaa Ha JIpyKecTBOTO 0Tpas3sBa HOMMHanHata CTOIHOCT Ha

CMHUTHUPAHUTE aKLIUH.

OGuiure pezepBd ca 00pasyBaHM OT OTYMCIEHMS OT nevanbarta ChriacHO ycrapa Ha
JAPYKECTBOTO.

Hepasnipenenenara neyanba BKJtO4Ba neyanouTe /3aryoure/ 3a meprmojia U HarpynaHure
neyanbu U HEIOKPUTH 3aryOn OT MUHAU FO/IMHH.

3.4 @DuHAHCOBH NACHBH
duUHAHCOBUTE MACUBU BKJIFOUBAT THPrOBCKUTE 3aAB/KEHUS U [TOJYUCHNTE 3aCMU.
TBproBecKUTe 3aXb/DKEHUS C€ NPU3HABAT MbPBOHAYATHO IO HOMUHAHA CTOMHOCT W

BIMOCJICJACTBUE CE€ OLEHsBAT IO aMOpPTU3UpYyEMaA CTOﬁHOCT, HaMaJjieHa ¢ I1uramaHus 1o
ypexxaaHe Ha 3aABJIKCHUCTO.

le/l I'bPBOHAYATTHOTO UM IMIpNU3HABAHE 3a€MHMTE CC OTpa3ABaT 10 cnipaBeJinBa CTOMHOCT,
HETHO OT paszxoJuTe Mo cAejiKara. Bcuuku pasxoau 1o noJry4eHu 3acMu CeC OoTpassiBaT B

TTosCHUTENHK TPUIOKEHHS KbM (MHAHCOBHTE OTYETH Ha crpanuud ot 7 gpo 21,
[pelCTaBIsABaT HEpa3Ae/iHa YacT OT HEro.
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neyansonTe unu 3aFy6I/IT€ B MOMECHTA Ha BB3HHKBAHCTO UM. HOCJ’IGL[BS.HIOTO OUCHABAHE Ha
3a€MUTE C€ U3BBpLIBA MO aAMOPTHU3UpYCEMA crotHocT. Paznukure MEXAY CyYMHUTA Ha
TMONYYCHUTE 3a€MH, HETHO OT pa3xoauTe no cACjiKara, 1 CTOWHOCTTA Ha M3IUIALLAHE Ce
IMpHU3HABaT B Oruera 3a BceoOXBaTHHUS A0X0[J 3a nepuoja Ha 3acMa.

3.5 Jlaubuu BBPXY A0X0ja

JlavbuHUAT pa3xo/l ( IPUX0/]) BKIOYBA TEKYLIHA JAHBK U OTCPOYEHNTE JJAHBLIH.
TeKylHUAT JaHbK BBPXY JIOX0JA € M3YUCIeH B ChOTBETCTBHE C NPHUIIOKUMATA JaHbyHA
CTaBKa M JIaHBbYHM MpaBuiia 3a obnarane Ha J0X0Ja 3a [epUoJia, 3@ KOITO ce OTHACAT, Ha
6asa Ha obnaraemus (MHAHCOB Pe3YJTAT 32 NEPUOJIA.

OTcpodeHuTe IAHBIM C€ U3YKCIISABAT 10 TACHBHUSI METOJ( 32 BCHYKH BPEMEHHU Pa3/IUKH,
Bb3BUKBAIM TIPY CpaBHEHUE Ha GanaHcoBaTa Cyma Ha aKTUBHMTE W NACHBUTE W TAXHATA
CbOTBETHA JIaHBYHA OCHOBA.

[TacHBu MO OTCPOUYEHU BPEMEHHH PA3NUKH Ce ITPU3HABAT B IILJIEH pasMmep.

AKTMBM 10 OTCPOYEHH BPEMEHHM pa3lIMKM C€ TNPH3HABAT CaMO JO CTENeHTa, dYe
CBILECTBYBA BEPOATHOCT Te Jia O'bjaT YCBOCHH upe3 ObCHIN JaHbYHU nevanou.

3a OIIpeAC/IiHC Ha pa3zMepa Ha aKTUBUTE U NMACUBUTC MO OTCPOYCHU NaHBLU CC npuiiarat
JAHBbYHHU CTABKHU, KOUTO C€ OYaKBa Ja 6"bI[aT BaNWIHW TIpe3 nepuoja Ha TAXHarta
peainzanus.

HpOMeHMTe B OTCPOYCHUTC AaHBYHN aKTHUBW MM MAaCHUBU CC OTpaA3idBAT KATO KOMITOHCHT
Ha pa3xo/Ja 3a JaHbK B Oruera 3a BceoOXBaTHHUA N0X0/ 32 nepuona.

3.6 Ilpnxoaun u pazxoau

HpHXOﬂHTC CC oLeHABAT IO CIIpaBe/inBa CTOWHOCT Ha IIOJIYHCHOTO HIIH TIOATEIKALLOTO
Ha MoJjiydaBaHe rjiamane Ui Bb3Me3siBaHe.

HpHXOILT)T, CBbp3aH CBC CACJIKA TO TMPeoCTaBAHEC Ha YCJIyrd, c¢ IIpU3HaBa, KOraro
pe3yNTarThT OT CACKATA MOKE HAJCKIHO Jia Ce OUCHU.

Pa3x0/:m CC€ NMpHU3HaBaT B OTtyeTa 3a BccoOXBATHHUS JOXOJ B MOMEHTA Ha [10JI3BAHE Ha
ycayrara vujii KbM JaTtarta Ha TAXHOTO Bb3HHUKBAHC.

3.7 KpeauTen puck

PuckbT, Ye exHara ctpaHa no GUHAHCOBHMA MHCTPYMEHT Lie MpUunHu PruHaHCOoBa 3aryda
Ha JpyraTa cTpaHa KaTo He ycliee Ja U3IUIAaTH 3a{bJHKCHNETO.

[TosCHUTENHM NPUIOKESHHS KbM (HHAHCOBUTE OTYETH Ha CTpaHuuM oT 7 jo 21,
[IpeACTaBIABAT HEPA3LAETHA YACT OT HELO.
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3.8 JlukBujaeH pHUCK

PuckbT, 4e JpYKECTBOTO M€ Cpell[He TPYAHOCT INpU U3NBIHEHWE Ha 3a/Jb/DKEHHs,
CBBp3aHd ¢ GUHAHCOBU MACHUBH.

3.9 BanayreH puck

PucksT, 4Ye crpaBeMBaTa CTOMHOCT WM OBAEIIMTE MAPUYHM MOTOLM Ha (PUHAHCOB
MHCTPYMEHT IlI¢ BAPUpAT NOpPaax IIPOMEHH BbB BallyTHUTE KypCOBE.

3.10 JIuxBeH puck

PuckbT, 4e clpaBejulMBaTa CTOWHOCT WM OBJCIIUTE MApUYHK TOTOLM Ha (MHAHCOB
MHCTPYMEHT ILil¢ BapUpaTr nopaiy NPOMEHH B Ta3apHUTE JIMXBEHHU MPOTIEHTH

[TosicHuTENHM HpHTOKeHWsT KbM (HHAHCOBMTE OTHETH Ha CTpaHuIiM ot 7 jpo 21,
NpeJICTABISBAT Hepa3AesIHa YacT OT HETO.
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4 Ilosicunrenna nudpopmanua KM GUHAHCOBUTE OTHCTH

4.1 MHMuBecTHUMH B AaCOUMHDAHU NpeANPUATHSA

Z[py)KeCTBOTO NpUTEXKaBa aKUHHK B KanuTajla Ha CJACAHUTE KOMIIaHUH

Hme Ha acoumupaHOTO NpeanpusaTHe 31.12.2010 yuacrme  31.12.2009 yuacrue
‘000 1B % ‘000 a8 %o

bovarapcka Xonauurosa Kommnanus A/l 2085 6.92 2090 6.92

HHBCCTMHHI/]TC B acouuyrpadH npeanpusThus ca OTpa3eHu BHB (i)HHaHCOBMTe OTUHETHU Ha
Z[py)KeCTBOTO 110 ME€ToJa Ha coOCTBEHMS KanmuTas

4.2 KparkocpouHu GpMHAHCOBH AKTHBH, ABPXKAHY 32 THPryBaHe

31.12.2010 31.12.2009
‘000 B ‘000 aB

BTL A/l _ 38 :
38 .

Ipes3 Ill-rotro Tpumeceure Ha 2010 r chriacHo AOroBop 3a MOKyNKo-npojaxkda Ha
akimu JlpyxkectsoTto e npuaoduno akunn Ha BTL[ AJ[ — rp. Camokos.

4.3 TIlapuuHu cpeacrTBa

31.12.2010  31.12.2009
‘000 1B ‘000 a8

[Tapuunu cpeactsa B 6aHKH s .

[MosicHUTeHM MNpUAOKEHHS KBM (HHAHCOBUTE OTYESTH Ha cTpaHuuu ot 7 no 21,
npeJCTaBisgBaT Hepa3/AeiTHa 4acT OT HETO.
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4.4 Kanouran

4.4.1 Axnuonepen Kaumraa

AKUMOHEPHMAT KanmuTal Ha [[pyKecTBOTO ce€ CBbCTOM OT aKUMM Ha [PECHOCUTEN C
HOMHHaNHa cToiiHocT B pazMep Ha 10 JiB. 3a akius. BCMYKKM akUMM ca C MpaBo Ha
noJlydaBaHe Ha AMBUACHT W JIMKBUAALIMOHEH /i8] U NPEACTABIIABAT €1H raac ot O0uworo
chOpaHue Ha akIIMOHEpUTE Ha Jpy>KecTBOTO.

31.12.2010 31.12.2009
‘000 aB ‘000 nB

OcHOBeH Kanuranh 200 200
HesHecen kanuTan (73 ~(75)
Buecen akuuoHepen kanutaj kbm 31.12.2010 L 125 125

CHUCBKBT HA OCHOBHHTE aKLIMOHEpW Ha [[pymecmom € NIpCACTABEH KAKTO CJIeABa:

31.12.2010  31.12.2010  31.12.2009  31.12.2009

Nme Bbpoii Y% bpoii %
AKUHH AKINHA
Cumeon Ilerpos Iletpos 10 001 50.01 10 001 50.01
buarapcka Mnnycrpuanna
XA - - 9999 49.99
LIBRA Consultancy LTD 9999 49.99 - -
20000 100 20 000 100

4.4.2 AO0XOAM HA AKIHASI H AUBHUACHTH

OCHOBHUAT IO0XO0/J Ha aKuus € U3YHUCIICH KAaTo 3a 3HAMEHATEN € U3I10JI3BaHa BECJIMUHMHATA —
HCTHA neqan6a, noascxala Ha pasnpeacjcHue MCKIAY INMPUTEKATCIIMTE Ha OOMKHOBEHU
aAKIHH.

CpelIHOI'lpeTCFJTCHHHT 6p0171 AKOQUH, U3TTON3BAH 3a M3YUCIIIBAHCTO HA OCHOBHUS J0XO0/[ Ha
dKi s, KaKTO U HETHaTa nevyasigba [oaiezkalla Ha pasrpeACJICHUC MEXKAY TPUTEKATCITUTC
Ha 00VIKHOBEHHU AKOHOHCPUTE, € KaKTO clie/Ba:

IosacHuTenHu IPpUIJIOKEHNA KBbM (bHHaHCOBI/]Te OTYETH Ha CTpaHuuu OT 7 1o 21,
npeacraBisaBaT HEpA3J€aHa HacT OT HEro.



“bouarapcka BBHITHOTBProBeka koMnaHus AJl
@uHaHCOB OTYET
31 dexemepu 2010 r.

14

31.12.2010 31.12.2009
Herna nevanba, noasiesxaiua Ha pasrpejeneHue (16) 159
Cpeanonpererned Opoi akumu 20 000 20 000
OcHoBeH J0x0 HA aKUHA (JieBa 32 aAKIHS) - 7.95
4.5 Pesepsu
31.12.2010 31.12.2009
‘000 a8 ‘000 aB
JOT'bIHUTETHN pe3epBU 489 489
3aKOHOBH pe3epBH 20 20
509 509
4.6 Hepasnpeaenena neuanba
31.12.2010 31.12.2009
‘000 aB ‘000 nB
Hepasupenenena neyanba ot MUHAIM TOIUHY 1315 1315
Henoxpura 3aryba ot MUHanu roamiu (462) (621)
[leuanba / 3aryba 3a repuojia (16) 159
837 853

IlosicHATeNIHY NPWIOKEHH KBM (UHAHCOBUTE OTYETH HMa CTpaHugu or 7 po 21,

NnpeACTaBNABAT HEpA3/IC/THA HaCcT OT HErO.
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4.7 ABAroCcpoYHH 3aABAKEHAA KbM CBBP3aHH ANIA

JbArocpouHuTe 3a1bJDKEHHA KBbM CBBP3aHM JIMIA ca Bh3HUKHAIKM Ha 0a3a JIoroBopu 3a
3aeM ¢ bearapcka Munyctpranya Komnanws XAl

31.12.2010  31.12.2009
‘000 1B ‘000 1B

3aeMU OT CBBP3aHU NMPEANPHUSITHS - 246

- 246

Jlorosoputre 3a 3aeM ca C WHBECTHLIMOHHO NIPEAHA3HAYCHUE U Ca MPEIOCTABEHH TIPU
CJICAHUTE YCJIOBUA: JTUXBEH NPOLEHT KbM JIaTaTa Ha MpefocTaBsiHe oT 9 % u narta Ha
oxoHYaTeHo roracsisane 2013 r.

IIpez m.11.2010 r cbriacHo criopazymeHue 3a MpUXBallane Ha B3eMaHUs U 3aJbJIKCHUA
rmaBHULATA M0 3aeMa € U3LSIT0 MPUXBaHaTa .

4.8 TonproBckM 3aab/sKeHUs

31.12.2010  31.12.2009

‘000 B ‘000 nB
Kpuctan Tpeitn Mennpxkmbut JIT]] 38 -
Juctuaktne Koncynt JIT/ 249 -
Macus Tpeiin JIT]] 248 -
O6mo 3abJIKEHHS] 535 -

CpoxbT Ha noracsiBaHe Ha 3aJbJDKCHUATA € TPH MOAMIIEH, cuuTano oT 2011,

IMoscHutenny 1puloxeHMs KbM GUHAHCOBWTE OTYETH Ha cTpawuuu ot 7 po 21,
[IPEJCTaBIABAT HEpa3/IeHA YacT OT HEro.
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4.9 TIlacusu 110 OTCPOYEHH AAHBIH
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[TacuBMTE 110 OTCPOUSHU JAHBLM €A CYMHUTE 10 JBIKUMUTE JaHbLM BBPXY JOX0/1a 32
OBJEIIN IEPHOJIH BB BPB3Ka ¢ obsaraeMuTe BpeMeHHH pa3nuku. [lpunarana e nanbuna
craBka 32 2010 1. -10 % (2009 r. — 10 %). [lacuBrTe 0 OTCPOYECHH JAHBIM MOraT J1a

61;[13.’[‘ MPCACTABEHH KAaTO:

31.12.2010  31.12.2010  31.12.2009  31.12.2009
basucuna Jdanbuen basucna Jlanbuen
cyma Edexr Cyma e eKT
‘000 B ‘000 B ‘000 a8 ‘000 1B
JlaHBUHU BPEMEHHH pa3IuKu
BB3HUKHAJM B pe3yNTaT Ha Ipuaraie
Ha MeToia Ha cOOCTBEHUS KanuTam (3a 1174 117 1180 118
olieHKa Ha WHBECTULIMU B aCOLUPABU
peNpUsTHs)
OTcpoyeHH JaHBLYHH MMACHBU 117 118
4.10 ®umancosu pa3xoOAH, HETHO
31.12.2010  31.12.2009
‘000 1B ‘000 nB
Pesyarart ot npoaax06a na GHHAHCOBH AKTUBH
- Ipuxoau oT npojaxda na axuud Ha [IXM Al 497 -
- ornucany puHaHcoBu aktueK [IXM AJ] (497) -
HApyru ¢puHaHCOBH NPHXOAH
— otnicanu nuxey 1o 3aem ¢ BUK XAJ] 9 -
Pa3xoam 3a TUXBH
- no 3aemu ot cebp3anu npeanpustns BUK XAJT (19) (22)
DuHAHCOBH PA3XOAH, HETHO (10) 22)

[TosSiCHUTENHN NPUJIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHuuu or 7 go 21,

MpEACTaBIABAT HEPA3/JCJIHA 4aCT OT HETO.
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4.11 Paszxoau 3a JaHBK
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QOuaxkBaHuUTe pasxo/u 3a HaHbLA, 6331/IpaHI/I Ha e(l_)CKTI/IBHaTa JaHb4dHa CTaBKa B pasMep
na 10% wu ﬂeﬁCTBHTeHHO MPHU3HATUTE JaHBYHUTE pasxXxoin B OTuyera 3a BceoOXBATHHUS

Joxoa Morar aa 6'b]laT PaBHECHH KaKTO CJicABa:

npeacrapiigaBaT HEPA3JACiHA HacT OT HCTO.

31.12.2010 31.12.2009
‘000 aB ‘000 aB
OUHAHCOB Pe3yNTaT 3a MEpUOAa NpeIn (17) 179
JIAHBIH
JlanbuHa cTaBka 10% 10%
_Ouaksau pa3sxo 3a 1aHbK - - 18
basucHa Hanbuen bazuchHa JlanpueH
cyma edexT cyma edexT
npu 10 % [Tpn 10%
YBenuuenns
Bpemennu paznuxu
3ary6a oT MHBECTHLIMH B aCOLMUPAHHU 6 - -
NPEANpUsTHsI, B pe3yTaT Ha MPUIaraHeTo
Ha MeTo/a Ha COOCTBEHUSA KallUTall
Hamanenus
Bpemennu pazauxu
ITeyandu OT MHBECTULUU B aCOIIUMPAaHU - - (199) (20)
MpEANPUSATHS, B PE3y/ITaT Ha MPUIAaraHeTo
Ha MeToJ1a Ha COOCTBEHUSA KaruTall
Hocmosannu paznuxu
[Tpucnasane na 3aryba oT MUHAIH TOJMHH B - - -
O0wo: 6 1 (199) (20)
DHHAHCOB pe3yJITAT CIIC/ JaHBYHO an 20)
npeoOpazyBaHe
JlanbuHa cTaBka B 10% 10 %
Texyur pazxo/ 3a 1anbK = =
OrcpoueH aabyeH pasxoj (MPUXox), B _
pe3yJirar oT:
- BB3HMKBAHE WJIM 00OpaTHO [IPOSBNEHUC Ha 1 (20)
JIAHBYHYU BPEMEHHU PasjiuKu
Pa3xoa 3a nanbkK 1 (20)
[TOACHUTENHU TIPUIIOKEHHA KBM (DHHAHCOBATE OTYETH HA CTpaHuun or 7 jao 21,
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4.12 Cpesikd CbC CBBP3aHM JIHOA

TpaH3aKLH/H/IT€ CbC CBBP3aHM JIMLla Ca U3BLPIIBAHM MPU NMa3apHH YCIIOBHA

4.12.1 Caeaxu: ¢bC cOOCTBEeHHIIN

31.12.2010  31.12.2009

‘000 nB ‘000 aB
VYBennueHue rnaBHuLA Mo 3aem 1 1
[Toracen 3aem kpm BUK XA/] - 9)
Hauncnenu nuxsu no 3aemu ¢ BUK XAJI (19) (22)
[Tpopax6a Ha akuuu Ha [IXM Al 497 -
[TpuxBaHaTa Ir/1TaBHULIA 110 3aEM (247) -
[TprxBaHaTH NTUXBH 110 3a€M (250) -

4.12.2 Caeaxu C APyIU CBBP3AHH AUIA

31.12.2010  31.12.2009

‘000 1B ‘000 aB
Huaycrpuanen busnec Hentnp AL
IIponaxba na ycnyra - 3
[Toctbrenus mo ¢paxkTypu - 6

4.12.3 Caaaa KbM Kpa:d HA IEPHOAQ

31.12.2010  31.12.2009

‘000 ‘000 a8
3ab/KeNn s KbM CBbP3aHH JINIA
cobersennun — BUK XA/l
A BArocpouHu 3abaKeHNs
- MOJTYYEH JIBLJITOCPOYEH 3aEM - 246
KparkocpouHu 3aabixenus
- JVUXBU M0 JBATOCPOYEH 3aEM - - 240
O6u10 3aabJIKERUS] - 486

[TosscuuTenHM [IPUIOKEHNA  KbM d)I/lHaHCOBMTe OTYETW Ha CTpaHrulKu OT 7 1o 21,
NPEACTABIABAT HEPA3JA€IHA HaCT OT HEI'O.
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4.13 eiicTBa110 NpeANIPUATHE

DUHACOBUAT OTYET € U3TOTBEH npu cra3zBaHe NMpUHUKITA Ha JICACTBAIIO MpcAIpuaTUe.

4.14 Kpeanrten puck

HMuasectunmu

4.15 JInkBUAeH PHCK

31.12.2010
‘000 aiB

T'prOBCKI/I W Apyru 3aibJIZ2KEHUA

31.12.2009
‘000 1B

3aabmKeHe o AbJrOCPOUEH 3aEM
THproBeku U ApYry 3a1bIDKEHUs

4.16 Baayten Puck

Exkcno3uimsaTa Ha Apy»KeCTBOTO KbM BalyTeH PUCK €:

31.12.2010
‘000 B

THproBcku u ApyTH 3a1bIDKEHUS
Bpyrna 6a1ancoBa ekcrnoznuun

[Tosicunrennu [IPpHJIOKEHUSA KbM d)I/IHaHCOB[/ITe OTHYETH Ha CTpaHuunu OT 7 no 21,
NMpeacTaBsgBaT HEpA3AeHa HacT OT HEro.

BGN

(535)

19

31.12.2010 31.12.2009
‘000 aB ‘000 nB
- 38 -
. 38 =
Jlorosopenn
banancora mapuyHM
CTOMHOCT norouy  2-5 roaMHu
535 (535) (535)
535 (535) (535)
Horosopenu
banancona napu4yHu 6 mecena MM
CTOMHOCT OTOUU Mo-MaJiko
246 (246) (246)
240 (240) (240)
486 (486) (486)

(335)
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31.12.2009 BGN
‘000 B

THproBeky 3aAbIDKEHAS U JPYTH (240)
BpyTHa 6anaHcoBa eKCNO3ULIUS (240)

4.17 JluxeeH puCK

31.12.2010  31.12.2009

‘000 1B ‘000 1B
Hucmpymenmu ¢ nnasauia 00xo0Hocm
(DHHAHCOBU MTACUBU - 246
Edext or nnpomsana B Edexrt or nipomsiHa B
oT4eTa 3a JoX0oJa Kanurasna
1% 1% 1% 1%

YBEIINYCHHUC HaMaJICHUC YBCJIMYCHUC HaMaJICHHUEC

31.12.2009
‘000 1B

HMHcTpyMeHTH ¢ TUIaBaiia Jiixsa
YyBCTBUTETHOCT HA MAPUYHUS TTOTOK
(neTHO)

(5]

2) - -

TToSCHUTENHN [PUIOKEHHS KbM (DHHAHCOBMTE OTYETH Ha CTpaHHUM OT 7 10 21,
IpEeICTABISIBAT HEPA3/IeNlHa 4acT OT HEero.
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4.18 CnpaBeanusuTe CTOHOCTH HA GUHAHCOBUTE AKTHBH U NMACHBU, KAKTO H TEXHHUTE

OTYETHU CTONHOCTH B OTYETA 32 q)l/lHaHCOBOTO CLCTOSIHHE Ca NMPEeACTABeHU KaKTO

cjenBa:

31.12.2010 31.12.2010 31.12.2009 31.12.2009

‘000 nB ‘000 aB ‘000 1B ‘000 aiB
Banancosa Crpaseyine  banancosa Crpase/uinsa
CTOMHOCT  a CTOMHOCT CTOMHOCT CTOUHOCT

Nusectuumu 38 38 - -
3aibKeHWE TI0 ABITOCPOYEH 3aeM - - (246) (246)
TBproBeku U ApYry 3aIbDKCHUS (535) (53%5) (240) (240)
(497) (497) (486) (486)

Huea na oueHAasane Ha cnpaaemueama cmoiiHocm

31.12.2010
‘000 nB

Hwugo 3

HuBecTrumu 38
THpProBekr u Apyry 3albIDKEHMS (535)
(497)

Hugo 3 — AKTHUBH/ NacKBHU, KOWTO HE e OCHOBABAT Ha Hab/rolacMa nasapHa
nudopmanms

4.19 Cwn0uTHS, HACTHLITU/IH Cle] JaTaTa Ha OastaHca

3a rnepuoja ciael parata, KbM KOATO € CBbCTAaBCH (1)]/IH8.HCOB[/I$IT OTYET, OO Jarara Ha
HyGHMKyBaHeTO MYy HE€ Ca HacTbIMIW BaXXHH W/WNH 3HAYWTeHM 3a JIeWHOCTTa Ha
NpeaANnprUATHCTO HEKOPUTHPALIHU C”b6I/ITI/I$|, HEOIOBECTABAHETO HA KOUTO O MOBIHANO 3a
BAPHOTO M YECTHO MPEACTABAHC HA (l)I/IHaHCOBI/ITC OTUETH.

[TOSICHUTENHU TIPUJIOKEHHST KbM (DUHAHCOBUTE OTHETH Ha cTpamuum ot 7 no 21,
Mpe/ICTaBIsBaT Hepa3ae/iHa 4acT OT Hero.



TOJMINEH JOKJIAJL 3A IEMHOCTTA HA
»BBJITAPCKA BLHIIHO-THPTOBCKA KOMITAHUSI” AJT
3A 2010 r.

"Boarapcka  BBHWHO-TBPrOBcKa  KoMMaHus" AJl € aKUMOHEPHO  APYKECTBO,
peructpupano B Copusa. Cemanmiuero Ha ApyKECTBOTO € B Peny6bnuka bbarapus, rpaa
Codua, obmmna “OGopuine”, aapecsT Ha ynpasiieHue ¢ rp. Codus, obunHa
“O6opuwe”, yn. “Bennko ThproBo” No 28, er. 4. OCHOBHOTO MSCTO Ha JEHHOCT Ha
“bearapcka xomnanus 3a Tekctun” AJl e rp.Codus, obumma “Usrpes”, yn.
“HeszabpaBka” Ne 25, er.1

Tenedonn : 971 23 91; 971 23 92; Dakc : 971 46 8§3.

[peameTbT Ha 1eiHOCT Ha PYKECTBOTO € OKasBaHe Ha KOHCYNTAaHTCKH YCAYIH.
HpyxecTBoTO € yupeieHo 6e3 onpeneneH cpox.

“bbirapcka  BBHIIHO-Tbproscka komnanus” AJl e ¢ ejqHOCTEleHHaA CTPYKTypa Ha
YNpABJCHUC — CBBET HA JupeKTopute, ¢ mpeacenares Moxrpuko AJ[ upes Ieopru
Humutpos  I'nyxdes wu  uienose Towu Kupunos IleTko n Kupun  Tumurpos

I'epmannues. IdpyxecTBOTO ce NpeacTasisBa oT Moarpuko AJl upes I'eopru JnMuTpoB
I'yXues - n3nbnuuTenen aupekTop.

3anucaHmAT KamuTan Ha JIPY:KECTBOTO € B pasmep nHa 200 000 /gBecta xunsau/ nesa,
pasnpezenen B 20 000 /npagecer xunsmu/ 6post akumu Ha MIPCHOCUTENT, BCSKA €/lHA C
HOMMHamHa ctoiHocT 10 /necer/ nes.

CnuceKbT Ha AKIIMOHEPUTE Ha I[p}/)KCCTBOTO € MPEACTABCH KaKTO CJic/1Ba:

31.12.2010  31.12.2010  31.12.2009  31.12.2009

Hme Bpoii % Bpoii Yo
AKIOUH AKIHHU
Cuwmeon Iletpos [letpos 10 001 50.01 10 001 50.01
buirapcka Muaycrpuanna
XAl . - 9999 49.99
_LIBRA Consultancy LTD ) 9999 49.99 - -
20 000 100 20 000 100

AKUMOHEPHUST KaluTan Ha JpyKecTBOTO c€ ChCTOM OT OBGUKHOBEHH aKuuu ¢
HOMMHATHA CTOMHOCT B pasmep Ha 10 nB. 3a akuus. Bewukm akumm ca o npaBo Ha
HoTyHaBane Ha AMBUICHT W JIMKBUAALMOHEH A1 U IPEACTABIABAT eANH riac oT O6moTo
cbOpanue Ha akuuoHepute Ha J[pyKecTBoTo.




cpoTBETCTBUC €
TYETHOCT (MC®O), paspaboTeHy ¥

JlpyxecTBOTO €24 pwzroteenn B

oT4yeT! na
agcopa O

e cranjaptTM 32 buH

CeBeta 32 MeryHapoHu  €4e
Epponeiickara KOM rcust.

duUHAHCOBUTE
MexLyHapOAHUT

nyonuKyBarh oT
peficTally 3a 2010 roanna ¥ nipueTv oT

 MeskLyHapoaAHUTE CyeTOBOJIHK CTAHAAPTH BKIIOYBAT:
a) Mex yHapoAH! crapjlapTy 3a ¢unaHcoBoO OTUUTAHE
0) MekLyHapoAH! cyeToBOjHH CTanapTy

g) Pazacrenna 3a TSXHOTO NPUNIAraKe

TOBOAHU cranaapTi (CMCC),

uuna Ha VlCTOpI/NeCKaTa LieHa,

oM AKTUBY 1 MacHBH. bazute
dupancosud

(DMHaHCOBVIﬂT oTuet € W3rOTBEH pn cnaspate Ha npuH
MOLU/I(I)VILH/IpaH B onpeneneﬂn cnyqam C npeoueHKaTa Ha Hax
3a olienKara ca onoBecTeEHM ﬂO)lpO6HO B C‘{GTOBOIIHaTa nonuTUKa KBM

OTYET.

oT Ilei/'lHOCTTa Ha Ilpyﬁ(eCTBOTO

1. ®uHaHCOBO cherosinne u pesyTaTi

A. Pazxoou HA dg}-’mecnmmno
fiHocTTa B pasMep

yernata 2010 T. B J[pYKEeCTBOTO €8 {3BbpUICHY Pasxoant 3a JI€

[1pe3 ot
pasnpe/ie/ieit KaKTo CcreBa

a 20 xua. nesa, KOWTO ca
u oTHOCUTEEH A 5%

pasmep Ha 1 xwit.nB
cuTeNeH asi 95 %

e Pa3xoju 32 BbHLIHH yemyru-B
a 19 xWLIB. U OTHO

e Pazxoju 3a NnxBU-B pasmep H
3arybara oT pynpecTHIU B acoluupany npeanpusTHs € B pasmep Ha 6 xun. eBa.

b. @uyaHcoB pe3yATaT Ha ApYPKECTBOTO
punateneH rHAHCOB pe3yarar, KOWTO € B

ary6aTa oT HHBech/IUJ/H/lTe B acounwpaﬁn

B npyKecTBOTO npes 2010 1. € panute ot
cobeTBetus  KanmuTall ¥ no-

paszmep Ha 16 xuut. JiB. KOETO €€ JbJKY HA 3
npeAnpuATM, B pesynraT Ha npuiarane Ha MeTofa Ha

ronemus a0 Ha pa3x0)1me B CpaBHeHﬂe C ﬂpHXOIﬂ/ITG .
3a cpaBHeHne noco4Bame, ye rpe3s npenxonHaTa roantHa @HH&HCOBVHT pe3ynTaT Ha

JPYIKECTBOTO € neyanOa B pasmep Ha 159 xuji.JaB.



B. IIpuxoou Ha Opyrcecneomo

OBwKAT pa3Mep Ha MPUXOIUTE OT neitnocTra € 9 Xui. jis GUHAHCOBK IPUXO/N

. Axmugu Ha OpyHcecmeonto

JlsarocpounnTe GUHAHCOBH AKTHBH BH3IN3AT HA 2 085 xu.1. aeBa u 3aemat 98,21 %
OT BCUYKM aKTHBM Ha JApYxKecTBoTO. Te MpeicTapnasar MHBCCTHUAA B acolMMpaHu
npeanpuaTHs.

KpaTkoTpaiiHuTe aKTHBH 3aeMaT JIAJ1 OT 1,79 % u npejcraBaaBar GUHAHCOBU aKTHBH,
ABPIKAHM 3a THPryBaHe ¢ abcosroTHa croitnoct 38 xui.ie.

1. Iacusu Ha Opylicecmeomo

CoOCTBEeHHAT Kaniraj Ha JIPYXeCTBOTO KbM 31.12.2010 r. ¢ B pasmep Ha | 471 xun.
neea v 69,29 % ot obliaTa cyMma Ha TlacHBuTE Ha IPYKECTBOTO U € PastpelelieH KaKTo
crenBa:

e OcuHogen kanurai — 125 XWILIB.

e Peszepsu — 509 xunLJB.

e PesyaraT oT npeIXOAHH NEPHOIH — 853 xwut. 8.

o Tekyu pe3yaTaT 3aryba — 16 xur. JiB.

JlbATOCPOUHNTE MACHBA HA APYKECTBOTO BLIIN3AT na 117 xwi. n8. (3,51 % ot ofwara
cyMma Ha IIaCHBHUTE W COOCTBEHMA karuTain). Te ca CTpyKTYpHpaHu KakTo cielsa:

e [lacyBH MO OTCPOUCHU JAAHBUH - BB3IM3ALIN Ha 117 xun.ns.

KpaTkocpouHUTe NacHBH Ha ApYKECTBOTO p3mM3aT na 535 xwmin ns. (25,20% ot
oblaTa CyMa Ha TacupuTe M COOCTBEHMA KamuTan) W MpejcTaBisBar ThPrOBCKH
3aIbIKEHUS .

IL. BaskHn ¢50MTHA, HACTBIUJIN CJie] JaTaTa, KbM KOAATO € ChCTaBeH TOJAHIHUAT
$bHUHAHCOB OTYeT.

3a niepuoja Clell j@arara, KbM KOSTO € ChCTaBeH GuHaHCOBUAT OTYET, [0 JlaraTa Ha
nyGnMKyBaHeTo My He ca HAaCThIMIM BaXHU W/uiIyM 3HAYMTENHW 3a ACHHOCTTa Ha
JPYKECTBOTO HEKOPUIMpaLin CBOWTHA, HEOMOBECTSIBAHETO HAa KOWTO OW MOBAWAIO 33
BAPHOTO M YECTHO MPEJICTABSIHE Ha (pMHAHCOBMTE OTUETH.



I1L. MpeaBuskIaHO pasBUTHE HA APYKECTBOTO

JlpyXecTBOTO 1€ HAcOUBA BHMMAHMETO CH KbM TbPCCHE HA HOBM IKJIUCHTH 34
pasipsBane Ha AeHHOCTTA CH.

IV. Jeiicreust B 006/1aCTTAa HA HAYYHO-U3C/E10BaTENCKATA H pa3BoiiHaTa JefiHocT
JlpyXecTBOTO He HM3BBPIIBA COOCTBEHA M3CNCIOBATECKA ¥ MHOBAUMOHHA NeWHOCT,

kakTo ¥ TpaHcep Ha WHoBauuu. llpes TeKyniara TOAMHA CHUIO HAMA noTpeOGHOCT
JIPY>KeCTBOTO Jia 3aJ1eJls CPEeJICTBA 38 HAYHIHH U3CNICABAHNA 1 pa3paboTKu.

V. Undopmauust o 4i1.187a or Teprosekust 3aioH

[Tpes 2010 r. ApyKECTBOTO He € MPKA00MBANIO MU MPEXBBPIIANO CcOOCTBEHM AKIMH.
Kby 31.12.2010 r. 1py’KeCTBOTO He NPHUTEKaBa COOCTBEHN aKLNMK

VI. Uudopmaums o wi. 247 or Thproscknst 3aKoH

1. Bn3narpaxaenus, nosyuedu obuo npes 2010 r. ot “1ienosere Ha CnbBera na
AMPEKTOPUTE HA JPY:KECTBOTO.

[Tpes 2010 r. na uneHoBere Ha CbBETa Ha JMPEKTOpUTE HE Ca M3ILIAIAHN
BB3HAMPAKACHHUS.

2. HpunaoGuru, NPUTEKABEHH W JIpEXBLPJIEHH OT yijenoBere Ha CbBeTa HA
AMPEKTOPUTE AKUHWH H O0JIMTalKUU HA APYKeCTBOTO.

UnenoseTe Ha CbBETa HAa AUPEKTOPUTE HA JIPYXKECTBOTO HE MpHUTEXKaBar aKkldn Ha
"Boirapcka BbHIHO-Thproseka kommanus " AJL

[Ipes 2010 r. unenosere Ha CbBETa HA JMPEKTOpUTE HA JIPYKECTBOTO He ca
IpHA06MBAIM 1 IPEXBBPAAIM aKUUHK Ha "bbarapcka BbHUIHO-THPrOBCKA komranus" A/l



3. IIpama Ha ysneHoBeTe Ha CbBeTa HA JUPEKTOPHTE HA APYKECTBOTO /12
npugoOMBaT akMK K 00JHTauuN Ha "bBbarapcka BLHIIHO-THProBcKa
komnanus' AJ[

Ynenosere Ha CbBeTa Ha AMpeKTOpUTE Ha "bbirapcka BbHWHO-THProBeka KomMnaHms'"
AJl vmar npaBo Ja NpuaoOUBaT akIIMK ¥ 00AHralMu Ha JIPYKECTBOTO MPHU Clla3BaHE Ha
pasnoped0uTe Ha TBProBCKHS 3aKOH.
CohrnacHo ycraBa Ha JpyXKeCTBOTO, ujieHoBeTe Ha CbBeTa Ha JAMPEKTOPUTE Ha
"bBarapcka BBHLIHO-TBProseka Komnanus'" AJl MMaT nMpaBo OT CBOE UM OT YYKI0 UME
Jia CKJTHOUYBAT TbPrOBCKH CHEJIKH, y4acTBaT B TbPrOBCKM APYKECTBA KATO HEOrPAHHUUEHO
OTFOBOPHHU CBIAPYAKHUIM, KAKTO U Aa OBJAT MPOKYPUCTH, YNPABUTENIH U 4YJI€HOBE Ha
- CBbBETH Ha JPYrM APY>KECTBA WJIM KOOINEpPALMM, KOraro ce U3BBpLIBA KOHKYPEHTHA Ha
APYKECTBOTO JIEHHOCT

4. Yuacrue Ha unenosere Ha CbBeTa HAa AUPEKTOPUTE HA JPY’KECTBOTO B
ThProBCKW JPY’KecTBa KATO HEOrpaHHYEHO OTFOBOPHH CBHAPYKHHUILH,
NpUTE:KABAHETO HA TMOBeYe OT 25 Ha €TO OT KanmuTajla Ha APYro JAPyxKecTBo,
KaKTO W Yy4YacTHeTO UM B YIpaBJEHHETO Ha JpPYrd JpYyKecTBa WJIH
KOOMepaluyu KAaTo POKYPHUCTH, YITPABHTEIH WIIH YJIeHOBE HA ChBETH.

Moompuko A/l — n3nbaHUTENEH JUpEKTOP Ha BBArapcku ThproBekn ueHTsp EAJ] — rp.
Camoxog.

Kupun Tlumumpog I'epmannueg —unen Ha cbBeTa Ha AUPEKTOpUTE Ha bblirapcka
HHpopMaUMOHHO-KOHCYTanTcKa Kbia AJl — rp. Codus,

S. Horosopu no 41.2406 ot Tbproeckus 3akon, ckjrodenn npes 2010 r.

IIpe3 2010 roa. He ca ckiItOYBaHU 10roBopH 110 41.24006 oT TBProBeKUS 3aKOH.

6. Ilnanmpanma cronancka mnoauTuka mpe3 2011r., oYaKBAHM WHBECTHULHH,
pa3sBHTHE Ha INEpCOHA/IAa, OYAKBAH A0XOA OT WHBECTHIMHM H PA3BUTHE HA
APYKECTBOTO, KAKTO H TPEACTOSIIN CAeJKH OT ChIIECTBEHO 3HAYEHHE 32
JAeHHOCTTA HAa APYKECTBOTO.

IIpe3 crensam@ara TroAMHA pPBKOBOJACTBOTO HAa APYXKECTBOTO LIC MPEANpPUEME
HEOOXOaUMUTE JICHCTBUSI 32 HaMMpaHe Ha HU3TOYHUIM HA MNPUXOAH 3a "Bbarapcka
BBHIIHO-TBPrOBCcKa KOMITaHUs", @ UMEHHO pa3BrBaHe Ha HOBA JCHHOCT.



VII. Haatuune Ha KJI0HOBE HA JAPYKECTBOTO

K®um 31.12.2010 roa. apy»KecTBOTO HsiMA OTKPHUTH KJIOHOBE.

VIIIL. U3non13BaHHu oT APY®ecTBOTO GHHAHCOBH HHCTPYMEHTH

duHaHCcOBUTE HUHCTpYMCHTH, KOMUTO JPYKECTBOTO H3N0N3BA, CC MOAPA3JL/IAT Ha
CNCAHHTEC BUIOBE:

1. ®HUHAHCOBU aKTUBH — MapuyHu CPEACTBA, TBPTOBCKU U APYTI'Y B3CMaHUA
2. (®OWHAHCOBHW MACHBU — THProBCKHU U JIPYI'W 3a4BJIKEHNA.

Haii-paxxnara 0co0eHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH € TEXHHUST JHOTOBOpEH
Xapakrep.

BsemaHus 1 3a1b/KeHNUs CbC 3aKOHOB XapaKTep, KAKBUTO ¢a HANMPUMEP JaHbUHUTE, Ce
M3KNFOYBAT OT 00XBaTa Ha (PUHAHCOBHUTE HHCTPYMEHTH.

OnosecTsiBaHeTO HA HH(bOpMaHHﬂ 3a (bl/lHaHCOBI/ITe HHCTPYMCHTHU U 34 CBBP3aHHUTE C TAX
PHUCKOBE € BAX>XHO 3a HOTpe6HTCHI/IT€ Ha Mquopmaum oT @HH&HCOBMTG OTUYETH.

DOuUHaHCOBUAT PUCK (HECUIYPHOCT) MpeJICTaBIABA Bb3MOXKHU KOJie0aHus B CTOHHOCTTA
Ha (PMHAHCOBUTE WHCTPYMEHTH, MAPUUHUTE MOTOLUM WM BbB (UHAHCOBUS peE3ynTar,
AbJKAUIA C€ HAa BBHIIHM (B [I0-TOIIMa CTENeH) U BbTpellHU GakTopu.

OUHAHCOBUAT pHUCK 6uBa H4E€TUPHU OCHOBHH BUAA:

1. IleHoBH puCK, B T.u.
a) BaNyTCH DUCK, MPEACTaBJIABALl Bb3MOXHU KONeOaHWs B CTOWHOCTTA Ha
(MHAHCOBUTE MHCTPYMEHTH B Pe3y/ITaT Ha IPOMEHU BBB BaNYTHUTE KYpPCOBE;

0) JMXBEH PMCK, TPU KOWTO CTOMHOCTTA Ha (UHAHCOBHUTE MHCTPYMEHTH
MOX€E Ja Ce€ NPOMEHU B PE3yaTaT Ha NPOMEHH B JIMXBEHUTE MPOUEHTH, KAKTO
€ Hanpumep npu odauraunu ¢ QUKCUpaH TUXBEH MPOLCHT;

B) Masaped PWCK, NpU KOWTO €€ MNpPOMEHsi CTOWHOCTTA Ha ()MHAHCOBUS
MHCTPYMEHT B PE3YJITAT HA TIPOMEHM B NIa3apHUTE LICHU Ha LICHHUTE KHHXKA.



2:

. 3.

Kpeanten puck, Npy KOWTO MoOXe Ja Ce peainusupa 3arybdba rnopaau
HeM3IIbJIHCHME Ha 3aJb/UKEHUSTa HAa €JHa OT CTpaHWTe, HaNpuUMep TpH
HeroracsiBaHe OT CTPaHa Ha ATBXKHUIUTE Ha NMPEIOCTaBEHU 3aeMU.

JIMKBHJEH PHCK, KOWTO Ce CBBbP3Ba C TPYIHOCTU TpW HabaBsiHe HA MapuyHu
cpeicTBa 3a M3MBJIHEHHE HA AHTAXUMEHTUTE N0 (DUHAHCOBHSA WHCTPYMEHT,
HaNMpUMep  HEBB3MOXHOCT 33 HabaBsHe Ha TAapU4yHM  CpeACTBa  OT
KpeAMTONOyyaTeNl 3a TOoTaciBaHE HA TNaBHMLA KM H3TUJIAINAHE Ha JIMXBU 110
MOJTY4YeH 3aeM.

Puck Ha Mapu4HUA [IOTOK, [MpEACTAB/IABAL KoneGaHus B pasMmcepa Ha 6T>ILCI_U,I/ITG
[apyu4yHU TMOTOLH, CBBP3daHH C JaJCH Q)HHaHCOB HHCTPYMCHT.

VB3I BIHUATENEH JUPEKTOP ecueersrnrscrnesharrareseneeene e
/T [nyxues /



