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B T.9. O0e3menra

A MAHVCTPATABHE FLITOTPAHHE HOMATEPHUATHY aKTABY
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Dpriaoxenne Ipaxogn

Bun na aprxoza Toamaatra loaunaTa
OPHEKIIOYBAMA |NpHKII0YBANA
B8 31.12.2009 |na 31.12.2008

Ipuxodu om npqdmﬂu

IpoaaxGu Ha NpoAyKNHY

Hponaxin HA CTOKHA

Yoryra 408 733
KoMucroHHK cam. bunaTtu 290 625
KoM1CHoHHA TYPUCTWYECKR yenyra 116 99
KoMuCnoHHa NO 3aCTPaxXCBaHe 2 1
{Apym npuxoan 8
Jpyra npaxogA 36 15
B. T.U OT HRGMHU 4 4
1__,T.[pym IPHAXOIA 32 11

B.T.Y. OT OTIHCAHH 3 LORCHHE
B T.9 OT HHMHARCHDAHHUA
Beuuro npuxodu om npodacbu: 444 748
CyMU € KOPERMUBEH XAPAKmMep ' L e Iy s
VBeNRYeHAE HA 3ANACHTE OT MPOXYKIES ¥ HE3ABbPIICHO

TIPOHIBOJICTRO
Pasxojw 33 npaio0ABaRS BA AKTHBA N0 CTONAHCKNA HAYAH

Beuuro cymu ¢ KOpeKmusen XapaKmep: - -
Obwio npuxoOuonm onepamusna defioem: . | . 444 . 748
Henonyuenu npuxodu om onepamusia detinocm

scum 31.12, _ - -

Ioanncaso oT AMETO HA:

"ACTPA XOJMAEML"O0O

Cotusn, 28 denpyapn 2010







Qcsosen anncar/ waontay GOX
2009 2008
CoapysamK Bpoi Bpoli
asmope | Croftuger| Mmrvenm | % lea | maxose | Crofimoer) luavean Yo
25 10 GO0 10 000 50 25 10 030 10 000 50
25 10 000 10 000 50 235 10 000 10 400 50
Ot 0| 20000 | 20000 o 50| 20000f 20000 100
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“ ACTPA XOJIMJIEM "O0[
T'OJIMIIIEH ®UHAHCOB OTYET 3A TOJMHATA 3ABBPLIBAILA HA 31.12.2009

“ACTPA XOJHWAEX » OO0
TOTHAIIEH ®HHAHCOB OTYET

3a roanaaTa koM 31.12.2009

Texym nepron — nepuoasT, sanousam xa 01.01.2009 r. i 3apbpmsam Ha 31.12.2009 r.
IIpenxonen neproa —nieproasT 3ancusam Ha 01.01.2008 1. u 3aBbpmBalla Ha 31.12.2008 r.
TopymaAsT pUHAHCOB OTHET € CHCTABEH B GHITAPCKH JeBa.

TouHoCTTa HA *IMCHATa NPEACTABSHN B OTHETA € XM GHATAPCKY Jesa.

Topumemar punancos oTwer e mmmBHIyanen oter va “ACTPA XOJIMIEN.” OO/
Anpec Ha ynpaenenue I'P.Codua yn.Jlio6ata N 14







“ ACTPA XOJIUJIEH "0O0[
TOIUIIEH ®HHAHCOB OTYET 3A FTOQVHATA 3ABTBPIIBALIIA HA 31.12.2009
CIIPABKA
3A OIIOBECTSIBAHE HA CYETOBOXHATA NMOJATHKA

L O6ma wadopmanan

PUHABCOBRAT OTYET € H3rOTBEH CHLIVACHO HM3IACKBAHAATA Ha HanuonajadTe cTaEiapTe 3a
(uBaNCOBE OTHETE Ha MaIKm m cpeAnn npeanpraTad, npuern ¢ IlocramoBiaenne Ha
Munucrepexn cneet Ne 46 ot 21.03.2005 r., obaapoasanm B 1B, 6p. 30 or 7.04.2005 r., B cHIa
or 01.01.2005 r.

C Ilocrarosienme Ne 251 ma Mumncrepckma cnBer ot 17.10.2007 r. 3a HIMCHEeHHE H
Aousimenne Ba HCOOMCII ce phBemaar pasnopeaGere na Yersnpra /lnpextasa na CoBera
ot 23.07.1978 r., npreTa Ha ccHOBaNREE Lien 54, naparpa¢ 3, Gyxsa ,:x” ot Jorosopa oTrOCHO
TOIHIIHHTE CCTOBOJHE OTYETH HA BAKOH BHAOBS ApyxectBa (78/660/EHWO), m ma Cexma
/apexTnea Ha Cheera ot 13.06.1983 r., npuera na ocHOBaHEE WieH 54, naparpad 3, Gyxpa ,x”
or JloroBopa 0THOCHO KOHCOMHAHPAHATE CIETOBOAHE OTIETH (83/349/EMO). IlocTanosiaendero
e B caia ot 01.01.2008 roanaa.

CofbcrBeHocT ¥ ynpasnenus

Crapyxuax Mﬁz:f Crotinocr ILnarenn OrrocaTenen asa
Bans Tesnosa | 25 10000 10000 50
Kupa Wnmxosa | 25 10000 10000 50

OBINO: 20000 20000 100

YnpasaTenuuTe oprauy Ha ,,Actpa Xomazeii OO ca:
O6mo crOpanve Ha cHAPYKHUIWATE
Yrnpasureny:
1. Bana leanopa
2. Kwupa Unmxosa
3. JlpyxectoTO ce MpeacTaBnABa oT . Bang Heariosa n Kupa Mamxora
Ilpenver Ha nedivoct

TpenversT Ba melioct ma Jpywectsoto e Ilpomamxba Ha camoneTHM GwieTH u TYPHCTHYECKH
YCIyTH.

OUHAHCOBUST OTHET € U3rOTBEH HA NPHHIFNA Ha AEHCTRAMO NpEANPUATHE ¥ PHKOBOACTBOTO CMMTA,
e NPeNPUATHETO e OCTaHE AelicTRAmO

ILIIpnjokeny ¢IeTOBOAAN ONATHEN A AOTLIHATEIEA 0HOBECTABARAS

1. HHH MATEPAATHA AKTABHA;

Kato geirorpaiism MaTepramiy aKTHBY ce OTIHTAT AKTHBM KOHTO OTTOBAPAT HA KpuTepuure Ha CC
16 u umar croiiocT Npn NpAxcGHEBaHETO paBHA WM MO-BUCOKA OT 700 NB..AKTMBHTE, KOMTO HMAaT
CTOMHOCT I10 - HHCKA OT MOCOYEHATA CE OTIMTAT KATO TeKYIIl pa3XxOAH 3a NMepHosa Ha nmpuAcSHBaHe B
CBOTBETCTBHE C OA0OPEHATA CUETOBOIHA MONHTHAKA. Beekn ABITOTPaeH MaTEPHAJIEH AKTHB CS OlieHABA
Npy TPUAOGMBAHETO MY N0 IIeHA HA NPHNOGHBAHE ONpeneNeHa B CLOTBETCTBHE C H3WCKBAHUATA HA
CC 16.

Crien MHPBOHAYANHOTO NPU3HABAHE KATO AKTUB BCEKH OTIENICH ABIrOTPACH MAaTEpHAIEH aKTHB Ce
OT9MTa 10 LieHA HA NpUAObUBaNe, HAMANIEHA C HATPYTIAHHTE aMopTH3alMK U 3arybu ot obesneHxa.

2






“ ACTPA XOJIUIEN ~00[
TOAULIEH ®PHUHAHCOB OTYET 3A TOJUHATA 3ABBPIIBAIIA HA 31.12.2009
Haupasenure 06e3tieHkH ce OTUMTAT KATO PA3XOM H CE MPUBHABAT B OTYETA 32 IPUXOIH U pasxonu 3a
CHOTBETHHA IPHOK .

Tlocnenpamy pa3xozw CEBP3aHK ¢ OTAE/ICH JBITOTPACH MATEPHAICH AKTHR C¢ OTYHTAT B YBE/UYCHNE
Ha OanaHCORATA CTOMHOCT HA aKTUBA, KOT&TO € BEPOATHO NpeINpPHATHETO Ja NpHIobue
HKOHOMWYECKH H3TOMH HaJ IThPBOHAYAIHO OLESHEHATA CTAHNAPTHA ©(EeKTMBHOCT, BHE BCHUKH
OCTaHaTH Cifydad NOCNCHBANIATE DasXOAW Ce NMpPH3HABAT 3a pa3xol] Aa NEpHoJa, B KOWTO ca
HalpaBeHy,

AMOpT¥RAIMY HA TBJTOTPANHA MATEPHATHN aKTHBY ¢hriiacHo CC 4

ABIroTpaiiHiTe MaTEPUATHY aKTHBY C& AMOPTH3MPAT IO JMHEHAHUS METO/ 38 HEepHOAA HA OYAKBAHUS
TONIE3CH KUBOT.

CpeaHnaT none3eH KMBOT B FO/WHN 32 OCHOBHHTE IPYIN IBJITOTPaiiHl MATEPHAIHY aKTHBY, € KAKTO
cnensa;

IloxoSpenus BpXY 3eME
C H KOHCTPYRUMA 4
Mammaw 1 o6opyapase 5-6
TpaBcIoOpTHA CpecTRR 4
CroppxeHus
Jpyru xenrotpaifnn akTaRH 6,67
KOoMmoTspHa TeXHuRa 2

B croiinocTra Ha ALITOTPAliHWTE MATEPHAIHY AKTHBY Ca BIUIIOYEHH HAITEIHO aMOPTH3HPaH aKTHBH
OT CJIe/THATE FPYIIH:

IogoOperHms BHPXY 3eMA
Crpany B KOHCTPYKIH
Mamuny 1 060Dy IBaHe 1
Tpaecnoprau cpepicTpa
Croppmenns

JIpyra nuirotpaiian axTUsm 1

KoMmoTspHa TeXHARa 1

2.HemaTepuanuy aKTUBR

Karo HemaTepuanmwTe aKTWBM Ce OTUMTAT AKTUBH, KOMTO OTTOB2PAT HA ONpEACNeHHETO 32
HEMATCpAANICH aKTHB ¥ OTrOBAPAT HA KPHTEPUMTE 33 OTUMTAHE HA HEMATCPHAINHM AKTHBH
(opMynupanu 8 CC 38.
Ipu npuaoGuBaKeTO MM HeMaTepHANHITE AKTUBY CE ONECHABAT:
BBRHITHO CH3/aNCHNTE HEMATCPHAIHN aKTUBK PH NPUICGHBAHETO MM ce OLEHABAT MO MEHA
H2 TpHA0GHBAKE, KOATO BKITIOYBA MOKYHATA HeHa (BIIOYMTETHO MHTA M HEEEICTAHOBHMY
NAHBIH) ¥ BCHYKM NPEKH PasXON¥ 33 HOATOTOBKA HA AKTUBA 33 M3NO3BAHETO My 1o
npeHA3SHAYeHHe.

v cuamamen B TpEANPUATACTO HEMATCPHANICH AKTHB Ceé OUEHABA IO CGOPET OT PasXxomuTe,
W3BBPIICHY OT MOMEHT4, B KOUTO HEMATCDHATHWAT aKTMB 3a OPBB OBT © MOCTHTHAT
kputepruTe 32 npu3nasate.[IspBoRataHaT ONEHKA Ce OTIpeNeNs N0 HAYMH, WAEHTHICH Ha
BESIIPUETUA 33 onpefeisHe Ha CeGecTOMHOCTTa HA MpOH3BENEHATA TNpPOLYKIMA B
NPCAUPHATACTO, T.€. HE CC BKIIOYBAT: BLTPEINHATA Heyanba, HeoGHYaliHATE KOMM4YECTRA
Opaxysanu pecypcu (Marepmami, TPya ADYT#), ajMHUHHCTPATHBHWTE H JAPYTH O6mM
Pasxo/H (HeCBBP3aHH MPAKO ¢ IPOLieca o NpHACGHBAHETO Ha HeMaTepHaTHIA aKTUB) H T.H.






“ ACTPA XOJIMIE#N 001
IF'OJULUEH ®HUHAHCOB OTYET 3A F'OJAUHATA 3ABBPHIBAIIIA HA 31.12.2009
Hemareprannpme axkTMBY ce OTUMTarT cAej NpuAcOMBaHeTO N0 CcefecTOHHOCT HAMajieHa ¢

HATPYNAHATA aMOPTH3ALMA K HATPYTIAHU 3ary6u ot obeslienka.

ITocnexpamy pasxoxay, HAUpABEHH 38 NMOAXBPXKAHE HA ITHPBOHAYAIHO YCTAHOBEHATA CTAHAAPTHA
e(GeKTABHOCT Ha HeMaTePHAIICH aKTHB, CC IIPU3HABAT 34 TSKYIIH PasXOAH B MEPHONA HA BLIHMKBAHETO
HM.

Pasxoma, xowTO Morar HageAmHO Ja ObJAT U3MEPEHH M CHOTHECEHHW KbM HEMATEDHANEH AKTUB,
KOraToO BOJAT JO YBEIMMABAHE HA OY4AKBAHMTE MKOHOMHYECKM H3TOAM CHPSMO IThPBOHAYATHO
OlIEHCHATA CTaHAApTRA S(PEeKTHBHOCT HA CHIIECTBYBANIMs aKTHB, C& OTPA3ABAT KATO YBEJIMYCHHE Ha
OTUETHATA MY CTOHHOCT WM K2TO OTAGNCH HEMAaTePHAICH aKTHB W CE ONMpeAeiiT KATO Pa3xoiH 3a
YCEBEPIICHCTBAHE, KOIaTO BOASAT AO:

8) YBEIIYABAHE HA NMIOJIC3HUSA CPOK HA TORHOCT;

0) yBenuuapaHe Ha MPOM3BOAUTENHOCTTA;

B) mogoOpABAHE HA KAYECTBOTO Ha OPOIAYKTHTE W/HIIH YCyIITe,;

T') pasulapsABaHe HA B3MOKHOCTHTE 38 HOBH TIPOAYKTH W/AIK HOBH YCYTH,

2} ChKpamiaBaHe Ha IPOM3BO/ICTECHITE Pa3XOMHM;

€) AKOHOMHAYECKH [TO-K3rOHA MPOMAHA B18 (YHKIHOHATHOTO NPeHA3HAYCHUE HA aKTHBA.

AMOpTH3AIA Ha ABATOTPaiHN HEMATEPHATHH aKTHBH chriacro CC 4:

JwiroTpaiinnTe HeMAaTEpHAIHM aKTHBR C€ aMOPTH3WPaT N0 JMHeHHMS METo]| 3a CPOKa Ha
OIpEMe/ICHYs [10J1€3€H JXUBOT.

ApyxecTBoTO He mpuTexasa JTHA

3. OHHHA HMOTH

WHBecTrimoHe MOT - MMOT (36Mf WM Crpaja, WM 4acT OT Crpaja, WIK ¥ ABETe), N0-CKOpo 32

HOMy9aBaHe HA MPHXOMHU OT HAEM KUY 33 YBEJIMYABAHe HA CTOMHOCTTA HA KanwTaa,

HIHBRECTHLIMOHHN MMOTH - OTUUTAT Ce KATO SLATOCPOTHM (PUHAHCOBH aKTUBH, C HIKIIOUCHHE Ha;
H3rpakAaHuTe UMOTH, KOMTO C€ OTHUMTAT 110 HAYUH, HASHTHYEH HA HAYHHA 32 [1O/I3BAHUTE B
JeHHOCTTa UMOTH, HE34BHCAMO OT TOBE, 4eé IPEATIONAracMOTO MM NIPeAHA3HAYCHHE MOXE Ja
Obae KaTO HHBECTHIIMOHHY MMOTH,

y paspaGorBaHuTe UMOTH (Ge3 paspaboTBaHKTe MHBECTHUHOHHH MMOTH), KOHTO C€ OTIHTaT NO
HAYMH, WACHTUICH HA HAYMHA 33 NOMJ3BAaHUTE B ACHHOCTTa MMOTH, HE3aBHCHMO OT TOBA, HE
pa3spabOTBAHETO MOXKE Jia € C 1eJ1 1a CTAHAT MHRECTHIMOHHY UMOTH.

ITspROHAYANHOTO OLUCHNBAHE  HA  HHBECTHUIIMOHCH AMOT ce H3BLPIIBA no

HEroBaTa IieHA Ha NpuaocOuBsane onpenencra cernacro CC40. Pazxoawme no cAeNKaTa ce BKIIOYBAT B

ThPBOHAYAIHATA OLICHKA.

Hocnemsammu pa3xofy, CBLP3aHH c HHBECTHIMOHCH HMOT, KOUTO MOorar

HaXekAHO fAa ObAaT W3MEPeHH M CHOTHECEHH KbM MHBECTHLWMOHHHSA HMOT, C€ OTPa3fBaT KATO

yBenmavenme Ha OanancoBata My CTOHHOCT, KOTaro BOAST JO YBE/MYAaBAHE HA OYAKBAHUTE

MKOHOMHYECKH M3rOAM CIIPAMO TBPBOHAYAIHO IPEABHICHHUTE,

Taxuma ca pa3xofuTe, KOUTO BOJAT JO:

YBEJIYABAHE HA ITOJIE3HAA CPOK Ha MOAHOCT HA MHBECTHI[AOHHKSA HMOT;

v yBe/muaRane H3MON3BAEMOCTTA HA MHBECTULMOHHHS UMOT;

¥ noxofpaBaHe KA9eCTBOTO HA MHBECTHIMAOHHHUS MMOT;

Y pasmupsBane HA BE3MOIKHOCTHTE 3a NO3BAHE HA HHBECTHIHOHHHA HMOT;

¥ cuxpamapaHe Ha pasxoxuTe, CBBP3aHU C UHBECTHITUOHHHSA HMOT.

Beydku apyTH MOC/IeNBalli pasxoH ce NPH3HABAT KATO TEKYIM Pa3XxOH 3a NepHOxa, Tpe3 KoliTo ca

HOHECSHH,

IIpe/mpuaTHeTo e u3bpano mMojena Ha leHATA HA NPUAOOMBAHE KATO CBOS CUETOROAHA IOJMTHKAE,

KOATO CE€ MpWiara KbM BCEKA OT HMHBECTULMOHHWTE MMOTA HPM NOCIEABAIIOTO ONCHABaHE HA

HHBCCTAIMOHAVTE UMOTH.

IIpeanpusirzero oriasa nox HaeM coGcTBeHa crpana Haxozuna c¢ B rp.Cotua yiJIadiom Komyt N 2






“ ACTPA XOJIMIEA "OON
TOIAUIEH ®UHAHCOB OTYET 3A TOUHATA 3ABBPIIBAIIA HA 31.12.2009

{B XHI.JIB)

Buaa 53 npExogR/pa3xogn Tlepuon Heprox

31.12.2009 31.12.2008
IIpuxoaM oT HaeMH 4 4
Ipexu ONepaTHBHY pa3xoAH, BE3HUKBAUIH OT HHBSCTULIMOHHH
HMOTH, KORTO MeHEPHPAT MPUXOIH OT HASMH 0 0
Ilpexw onepaTHBHH pa3XxoaH, RE3HUKBALIH OT HHBECTHLIMOHHA
MMOTH, KONTO HE TeHEPHPaT MPHXOAN OT HAEMH 0 0

4. DAEARCOBA AKTHBH
@drHaHCOB aKTUB € BCEKH AKTHB, KOKTO NpeACTaBIIIBA:
¥ NapH9YHA CyMa;
JOTOBOPHO TNpABO 3a:
® NOJYYABAHE HA MAPAYHY CyMH WM ApYyT GHHAHCOB 8KTHUB OT APYTO MPeANPHATHE;
e pasMAHA Ha (HHAHCOB MHCTPYMEHT € JAPYIQ NPSAUPHATHE IPH IOTCHIHANHO
OnaronpHATHA yCIOBHS;
v MHCTpy™eHT Ha COGCTREHEA KATMTAN Ha OpYTO NpEIIPUATHE;
Y KOMIICHCATOpEH MHCTPYMEHT 110 CMHCHTA HA WI.2 OT 32KOHA 38 CAENIKHTE C KOMIICHCATOPHA

HHCTPYMEHTH

Knacuuxawma Ha (pHUHAHCOBATE aKTHBH B choTBeTCTBHE ¢ CC32:
OWHAHCOBA aKTHBH, KLPKAaHH 33 THPryBaHe;
v  ®unancosu aKTHBU, J{HPZAHHE 0 HACTHIBAHES HA NAACHK;
v KpeauTy u B3eMaHus, Bh3HUKHANH THPBOHAYAIHO B IIPEATPUATHETO;
v OGsBenn 3a nponax0a;

[pepnpusTreTo npusHaBa QUHAHCOBHS aKTHB WIHM (UHAHCOBHUSA NACHB B CBOSA CUYETOBOJAEH Ganamc
©AMHCTBEHO KOTaTO CTAHE CTPaHA B JIOTOBOPHHTE YC/IOBUS HA MHCTPYMEHTA.

DunancoBATE WHCTPYMEHTA C¢ ONCHABAT IIPH IThPBOHAYAHOTO NpuIcOMBaHE 0O leHa Ha
npuxobuBaHe, KOSTO BKINOYBA:

a) copaseTRBAaTa CTOHHOCT Ha XaNeHOTO (NPH ()MHANCOB aKTHB) WM nomydeHoTo (npu ¢unancos
[ACHB) 32 Hero BIICXKEHUE;

0) pasxoauTe 1o M3BHPIIBaHE Ha CAENKA ¢ QHHAHCOBY HHCTPYMEHTH, KATO:

~ XOHOPApH, KOMUCHOHHM H JPYTH Bb3HATPAKACHNSA, H3IUIATeHH HA areHTH, OpOKepH, KOHCYIITANTH,
JUATEPU U APYTH, NPAKO AHTAXUPAHN ChC CAEKATA JIALA;

- IaHB1H, TAKCH, PaspelIeHHs B APYTH, M3IUIATCHU Ha GOPCH M HA PeryJalOHHH OpraHy;

- TpaHC(hEPH JAHBLM M MITA U JIPYTH.

B mepeonavannaTa onesxa Ha (HAAHCOBYTE MHCTPYMEHTH HE Ce BKIOUBAT MONYUSHHTE NPEMHH ¥
oTOrBY, HVHAHCHpaHHA K pasnpeeneHus Ha aMUHUCTPATHREHHE H APYTH OOLIM pa3Xoj.

Cren mbpBOHAYAIHOTO NPU3HABAHE IPEJIPUATHETO OLEHsABA O CIPABSAJIMBA CTOMHOCT, KOATO HE CE
KOPHTHpa C OYaKBaHKTE Pa3xoiy mo rpopaxOaTa WM Apyr BAX OCBOSOMKIABaHMA HA (UHAHCOBUTE
aKTHBH, KIACH(HIMpPaHH KATO:

a) (MHAHCOBH aKTUBH, JEP)KZHH 32 ThPTYBaHE;

6) puH2HCOBM aKTHBN, COABREHM 3a MponaKOa.

Koraro cnpaseamipaTa CTOHHOCT HE MOXE []a € ONpeAeN HANSHKAHO, (PHHAHCOBHUAT MHCTPYMEHT CS
OLCHSBA 110 1IeHa Ha NpuacOuBaHe.

Cnen ILPBOHAYANHOTO NPH3HABAHC HNPEANPHATHETO ONEHABA IO aMOPTH3MPYeMa CTOMHOCT ¢
MOMOIIITA Ha METOJa HA e(eKTHBHATA TMXBa GUHAHCOBUTE AKTHEH, KIaCH(HLIMPaHH KaTO:

) MHBECTHIMM, TbPKAHM A0 HACTHIBAHS HA NAJGK, K






« ACTPA XOJIMIEHN "004
TOJVILEH ®MHAHCOB OTHUET 3A FTOJTMHATA 3ABBPIIBAIINA HA 31. 12.2009
6) 3aeMy B BICMaHuUd, MPEACCTABCHHM OT NMPEAPHSTHETO ¥ HEXLPIKAHA 33 THPIYBAHE, KOMTO MMAT
¢HKCHpaH naneK.
JaeMé ¥ B3EMAHAA, TIPSNOCTABEHM OT NPESUPHUSTHETO, KOWTO HAMAT QUKCHPaH NAMEK, C& OTIATAT MO
cebecTolHOCT.
Bewnaky GUHARCOBY aKTHBY NOJVICKAT HA NIPOBEPKA 32 00e3ueHKa.

JBJL THH (PAHAHCOBH AKTHBH

ViBecTAUMATE B AbIIEPHN NPEAUPUATAS CE OTIWTAT M NPEACTABAT N0 CeGECTOMHOCT B CHOTBETCTBHE
¢ m0panara cueToBoHa nomaruka ¥ CC27.

VEBeCTHLMHTE B ACOIMMPAHM TNpSANPHATHS Ce OTIATAT M NPeACTaBAT N0 celectoifHocT B
CHOTBETCTBAE C W30panaTa caeTono Ha nomiTika n CC28.

VHBECTHUMATE KOMTO MPECTABNSBAT MAMIMECTBCHH AAIOBE CE OTUMTAT 110 CIpaBe/THBA CTOHHOCT
KIacCHVLPAHT KATO ODMBEHHM 3a MPOfavkta PUHAHCOBY AKTHBH, CHIVIACHO M3ucKBaHUsTa Ha CC32
HHBecTHIMMTE NpeACTABEHN BbB (MHAHCOBMA OTYET ca moApoGHO omucany B Ilpmiokenne KbM
roAHIIHAYA 0T9ET.

5,CroxoB0-MATEPHANHA 3aNACH
szono—uarepnmmn 3aracy ca TeKyn (KpaTKoTpaifHi) MaTepHATHH aKTHBM MO opMaTa Ha:

MaTepHaiTy, OpAXOGWTH INaBHO 4pe3 NOKYNKA ¥ NPEAHA3HAYEHM OCHOBHO 32 Bi4raHe B
NPOM3BOJICTBEHMS [IPOLEC C [e/ MPOM3BERIAHE HA NPOJYKLMA WIM YCIYTH, WM ca 06eKT Ha
npexy npofaKOn, KOraTo TOBA Ce NPelieHH 0T NpeANpAATACTO;

NpOAyKMAA, CH3JA[eHA B Pe3YNTAT HAa TPOHM3BOACTBEH MNPOLEC B NPSANPUATHETO U
npeAHA3SHAYEHA 3a Npofakba;

CTOKH, TIPUXOBUTY IMABHO Upe3 MOKYIKA | NPe/iHA3HAYEHH 32 Iponaxba,

HE3aBBPIIEHO MPOK3BOACTRO, IPSACTABIIABAIIO CHBKYMHOCT OT PA3XOAH, OT KOUTO CE 01aKBa
J1a ce MpOM3BENE MPOTYKITHS;

MHBECTHIIMA B MATCPHANIEH 3anaC - MATCPHAIHA aKTHBH, MPHACOMTH 32 MHBECTALMOHHH
LIeJH, 2 He 32 [T0/I3BAHE;

<., L L 2

Marepuainure 3amacHd c€ OLEHABAT IO NO-HHCKATA OT JOCTAaBHATAZ CTOMHOCT Wi HETHATa
peanu3yemMa CTOHHOCT.

JlocTaBHaTa CTORHOCT BI/IIOMBA CYMATA OT BCHIKY Pa3xoJ(d 110 3aKyTyBAHETO, pepaboTKaTa, KAKTO U
OPYTH Pa3xXoll, HalpaBeHW BBB BPb3Ka C JOCTABSHETO MM [0 CEraulHOTO CLCTOAHHE H
MECTONOJIOXKEHHE.

IMorpebneHreTo Ha MaTEPUAIHM 3aNACH CE OLICHABA MO CPEZIHO NPETEreHa CTOMHOCT.

6. Bzemanng
o Karo KpeauTH ¥ B3eManms BE3HMKHANY IThPBOHAYANHO B MPEANIPHATHETO Ce KIacu(puupar
B3SMAHAA BBH3HMKHAIA OT JHPEKTHO NpeAOCTABANS HA CTOKW, YCIIYTH, NMapy WA NapAIHA
CKBUBAJIOHTH HA JeOUTOPH.
¢ Koraro NpeJoCTAaBAHETO HA NAPW, CTOKM KN YCIYTH Ha AaJCHE ACOUTOpH € ¢ HAMEPEHHS
NOJyYeHATe QUHAHCOBH AKTUBK 12 ObJat nponajieHn HezabapHO WM B Omisko 6wele, Te ce
KnacaGALMpAT KATO (PMHAHCOBY AKTHBH, NbPKAHH 32 THPIYBaHE.

ITLpBOHAYAIHO TE3H B3eMAHKA B KPSUTH Ce OLICHABAT 10 LieHa Ha NpuiobuBanxe,
Cnel ITbPBOHAYANHOTO MPM3HABAHE KPEAWTHTE H B3CMAHHATA OT KIHEHTH H JOCTABYUMLH
KOMTO ca 6e3 duxcupan nagex ce OTIUTAT Mo cebecToHHOCT.
Kpepurure 1 B3eManusTa OT KIMEHTH U JOCTABYHIM KOHTO ¢a ¢ HHKCHPaH Nafex ce OTYMTaT
Mo aMOpPTH3NpaHaTa MM CTOHHOCT. EPeKTUBHMAT IMXBEH NPOLEHT € OPUrUHATHUAT NPOLEHT
npeZieNieH ¢ JoTOBopa.
KoM jaTata Ha GUEAHCOBHA OTUET CE IpaBYU [PETJICH 3a ONpe/e/He Ha o6eslenKka oT
HecHOMpasMocCT.
OnpeaesgHeTo Ha cfe3neHKaTa ce W3BhpIIBa Ha 6a3a Ha MHAMBAIYANeH NOIXOM 33 BCAKO
B3¢MaHe M0 pellicHAe Ha PHKOBOJICTBOTO.

e JlagpiuTe 33 BBH3CTAHOBABAHE €S MPSACTABST IO OPUTHHAIRAA pa3sMep Ha CyMara Ha
B3EMAHETO.
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« ACTPA XOJMIEA "00],
TOMIIEH ®HMHAHCOB OTYET 3A 'OJUHATA 3ABDBPLIBAITIA HA 31.12.2009
o JipyruTe B3eMaHNs CE NPEACTABAT M0 ceGecTORHOCT.

KaTo KpaTkocpouny ce KachhUImpaT B3eMaHus KOHTO ca:
Ge3 hukcHpas Mafex
v che (uKcApaH NANEK U OCTATHISH CPOK 0 MAZekKa /IO e/1Ha rofuHa OT JaTaTa Ha
dmHaHCOBHS OTIET

KaTo XLIrocpoyHs ¢ KIaCH(UUipaT BICMAHNS KOWTO ca CbC HKCHPAH N2Jek 1 OCTATEYCH CPOK 210
I1aJieA Hajl eAHA FOJIMHA OT JAATATd HA CHCTABAHE HA TONMINHUSA (UHAHCOB OTUET.

OBealieHKaTa Ha B3EMAHUATA ¢ oTHeTeHa B choTBercTBre ¢ CC 32 “DuHaHCOBH HHCTPYMEHTH” KaTO
pasiuKa Mexpy OamancoBaTa CTOHHOCT Ha B3EMAHETO OT K/IMEHTA M HEroBaTa BB3CTAHOBEMA
croiiroct kpM 31 nexempu 2009 u 2008

7. Paaxonn 3a (piAema nepaoxn

Karo pa3xofu 3a Gl MEPUOAM Ce MPEACTABAT MPEIILIATEHUTS Pa3xoii KOUTO KAcasT CIeIBaly
OTYETHM MEepHONM ¥ W3BLPUICHN Pa3XofM 3a MONYYABAHETO HA MPMXOMHW, 33 KOWTO NPUXOJIATE
HEMOIAT J1a OBJ4T HAZEKTHO OMPeIENICHH KBM JaTaTa Ha QUHAHCOBHA OTHET.

8. Ilapuunn cpeacTBA
Mappamure cpeACTBA M NApUYHY SKBUBANCHTH BIUTIOMBAT MAPHIHU cpencrea 8 Gpoii u B Ganku,

CHOTRETHO B JICBa H BbB BAIYTA.
TlapyvHpTe €KBUBAJICHTH Ca KPATKOCPOTHH, JIECHO 06paTUMi BHCOKONUKBHIHM BJOKEHMSA, KOHTO
CBHIBIKAT HE3HAUMTEIEH PACK OT MPOMSHA B CTOMHOCTTA MM
- B3eMaHmd OT MONOTYETHH JIMLIA;
TlapyHATE CPEACTEa BLB BATyTA ¢4 NPEICTABCHH [0 3AXIOTHTE/NHAA KYPC Ha BHB x6M 31.12.2009r.

9.CofcTren KANATAN
CoBCTBEHAAT KATATAN HA APYKECTBOTO C€ ChCTOH OT!

OCHOBEH/3aMACcaH KalliTaJl —peACTaBeH N0 HOMWHAMHA CTOMHOCT CHITIACHO chAe0HO pellcHHE 34
PErACTpamMs, KAKTO M BHOCKUTE HA COGCTBCHHLIATE (CHAPYKHULMTE) CHINIACHO APYIKECTBEH JOTOBOP,
HE3aBACHMO OT TOBA [ANM Ca M3NAN0 BHECSHH MO OTHOMEHHS HAa NPSANpPHATHATA, 32 KOWTO HE €
He0o0X0XMMO BITUCBAHE HA KATTMTANIA B THPrOBCKHS PETHCTHD.

Jlpyru peaepsn — o5pasyBaHy 10 peenwe Ha 661moTo ChOpanye Ha APYHECTBOTO OT :
pasnpenesneHve A (GUHAHCOB pe3ynTaT

JIpy»ecTBOTO ¢ MPHENO CUETOBONHA MOJMTHKA Ja OTpasfBa KOPEKLMH OT MPOMSAHA Ha CHETOBOJHA
noNuTHKA W (YHJAMEHTATHY TIpemkuM 4pe3 KOpWrHpaHe HA CAlAOTO Ha HEpa3npejcieHara
neuanGa/3ary6a B HaUANOTO Ha oTHeTHAA Neprox ceriacHo CC3.

10.®uBancoBE HACHEHA
(DUHAHCOB MACHB ¢ BCOKH MTACHB, KOMTO IPeACTABILIBA AOTOBOPHO 38 T5/DKEHUE 34.
v npenocrapsHe Ha NAPHTHH CYMH KM (UHAHCOB aKTHB HA APYTO MPE/MIPHATHE;
Y pasmsHa Ha GUHAHCOBH HHCTPYMEHTH C JIPYTo NPEANPAITHE NPH NOTCHUHATHO
HeONaronpuATHH YCIOBHHA;

Knacnduxarmsa Ha unancosute nacusu cropea CC 32:
JibpskaHH 3a ThpryBaHe.
Jbprxany N0 HACTHIBAHS HA NAJCHK.
v Bu3HVKHATH THPBOHAYATHO B NPEANPHATHETO (PUHAHCOBU NACUBH.






“ ACTPA XOJIMJIEH »OOX
T'OJVIIIEH ®UHAHCOB OTYET 3A F'OJTMHATA 3ABDBPIIBAIIIA HA 31.12.2009
@DUHAHCOBWTE NACHBH CE KNACH(PUIMPSET cHo0pasHo LENTa [IPH IOSMAHETO WM, & KOTaTo ¢a qacT oT
noprdeiin, ce KIacCHGHIWMPAT B 3aBHCHMOCT OT LEJITa, KOSTO NPeANPHATUETO CH € MOCTABIIIO 38
nocTArade ¢ noprdeiina.
Tpe AMpUATHETO NPH3HABa (PUHAHCOBHA IACHB B CBOS CHETOBOJCH GanaHe eMHCTBEHO KOraTo CTakHe
CTpana B IOTOBOPHHUTE YCJIOBHA HA MHCTPYMCHTA.

Criesi ITEPBOHAYATHOTO MPU3HABAHE IPEANPHATHETO OLCHABA (MHAHCOBUTE NACHBH 110
a) aMopTHAMpyeMa CTOWHOCT - (PMHAHCOBHTE MACHBH, KIACHOMUMPAHW KATO KbpiKakM 1O
HACTDLIBAHE HA NMANEK M (MHAHCOBHTE MACHBH, KNacu(GpUIMpaHy KaTO BB3HMKHAIM [TbPBOHAYATHO B

NpeNpPHATHETO, K
6) cIpaBeAIMEBa CTOMHOCT - (IMHAHCOBHTE NACKBY, Klacu(uppaHy KaTo XbPXAHH 34 TEPTYBaHe.

11. 3agnrkenns
Kracrdmmpate Ha 3aTE/DKCHIATA:

o Karo MHAHCOBH NACHBY BH3HVKHANA MHPBOHAYAIIHO B MPEMNPHATHETO C¢ KracHULmpar
33(h/DKCHES Bb3HUKHAIM OT JHPEKTHO NMpeAOCTABAHS HA CTOKH, YCAYIW, NApH WK MapHIHH
EKBHBAJIEHTH OT KPEUTOPH.

ITLpBOHAYATHO TE3H 38 MB/DKCHIA ¥ KPSJHTH CS OLISHABAT N0 cebecTOMHOCT.

Crell MbPBOHAYATIHOTO NMPU3HABAHE (PMHAHCOBMTE NMACKBH KbM KIHECHTH M JOCTABYHML KOHTO ca

6e3 (uKcHpaH manex ce OTIMTAT No cebecToHHOCT.

MEHAHCOBUTE MACHBH KOWTO ca ¢ (AKCHpPAH MaieX ¢¢ OTUMTAT MO AMOPTH3HPaHATAR HM

croiiHoeT. EGexTuBHUAT MXBEH NPOLCHT € OPHIUHANHIAT MPOLEHT ONPele/IeH ¢ Z0roBopa.

» 3amnDKeHHs KBM NEepCOHAT M CCHTYPHTEHY OPraHHIIAINHA ce KIaCHQHIMPAT 3aTbDKCHIS HA
NpeANpPUSTHETO MO TMOBOA HA MHHAI TPYA MONOXKEH OT HACTHA MOPCOHAN U CHOTBETHWTE
OCHTYPHTEIIHY BHOCKY KOMTO €O B3HCKBAT OT 3aKOHOAATENCTBOTO. CHI/IACHO H3HCKBAHMATA HA
CC ce BKIOWBAT M HAYMCACHUTE KPAaTKOCPOUHM /IOXOAH HA TMEPCOHANA C IPOM3XON
HEMON3BAHM OTIYCKM Ha MepcoHalla M HawnCIcHATe HA 0asa Ha JeficTBaMTE CTABKM 32
OCUTypaBaHe, OCHTYPHTE/IHN BHOCKH BLPXY Te3U AOXO/IH.

Jpy»€ecTBOTO HIMA NPHeTa NONATHKA d HAUKCISBa TRATOCPOYHH JOXO/M HA NEPCOHAA.

o Texymu aanB4HM 33fL/DKSHUS €A 33TR/DECHIS Ha OpSINPUATAETO BbB BPB3Ka C MPHIAraHeTO
HA AaHBYHOTO 3aKOHOAETeNCTBO. IIpecTaBent ca Mo CTOMHOCTA B CHOTBETCTBHE ¢ NPABUIATA
HA CHOTBETHMS aHBUESH 3aKOH 3a OIpe/ielinHe Ha CTOMHOCTTA Ha BCEKH BH JAHEK,

e Tlpoeusem ce uauvcnapar no Hali-goOpata NpuOMMMTENHA OLEHKA HA PHKOBOACTBOTO HA
[peANpPUSTUETO 110 MOBO/ HA KOHCTPYKTHBHK H IPABHH W MPABHY 38/ TH/DKCHHSA BEIHHKHAIA B
pesynTar Ha MUHATH cE6rTHA. Hama HauMcnern nposymnid KeM 31.12.2009.

Karo kpaTkocpouHud ce KIacu(UITApAaT 3aL/DKeHHA KOHTO Ca:

v 6ea duxcupan nagex
cB¢ (HKCHpaH MAASK W OCTATHYCH CPOK A0 Najexa AC ©fHA ToJHHA OT AaTaTa Ha
(OHHAHCOBHS OTHET

Karo geirocpodns ce KIacH(pULUMpAT 38Tb/DKCHHS, KOUTO €3 Ch¢ (MKCHpaH Na/IeX K OCTaTHYCH
CPOK IO Ta/Ieka HaJl €[HA MOMHA OT AATaTa Ha ChCTassHe Ha (PMHAHCOBUS OTYET.

Hava 32[bDKCHASTA ABJDKAMA CICA TOBEYE OT 5 rOAMHM U 3aTRDKCHUATA, 33 KOHTO HMa
NpefocTaBeHy o0e3neacHNs.

12. UyxnecTpanna nayyra
Crenxure B 9y;KISCTpaHHA BAMYTA C¢ BIKCBAT ITHPBOHAYANNG KATO KbM CYMATa HA TYXKAECTPAHHATA

BAJIYTa ¢¢ MpWAAra (eHTpaTHHA Kypc Ha brirapcka Hapoxsa Banka (BHB) xem narara Ha cpenxara.
KypcoBuTe pa3nuky, BL3HUKBAIM NPE YPEXIAHETO HA TE3M NapHIHH MO3HIAM WM [IPH OTYMTAHETO
HA Te3H MAPHYHHE NO3WNAH NPH KYPCoBe, PasiiAdHH OT Te3H, N0 KOUTO ca Gmm 3aBe/icHH, €& OTUMTAT
KATO (HHAHCOBH YIPUXOOM WIKM (PMHAHCOBW Pasxofy 3a repuojia, B KOWTO Bb3HMKBAT. [lapraHuTe
OO3ULMKA B uyKAecTpaHHA BadyTa KbM 31 pgexemspe 2009 romiHa ca OUGHEHM B HACTOSIINMN
¢uHaHCOB OTHET MO 3axmouuTenHus Kype Ha BHB. Texymo npes romunaTa ChrIacCHO CHETOBOAHATA
OOJIATHKA Ce MpaBy MPEoNeHKa HA BATYTHHTE HO3ULIMKM MECETHO.






“« ACTPA XOJIMIEN "001
FOIVILIEH GMHAHCOB OTUET 3A T'OJIMHATA 3ABBPLIBAIIA HA 31.12.2009
BajiyTHUAT Kypc, H3II0JI3BaH 34 Npen3 Uc/siBaHe B OTISTHATA BATYTA HA NAPUTHH ITO3WIIAY B

qy3/eCTPaHHA BATYTa € KAKTO CJlIeABa:

Ban Baayrma 3akmounreneH Kype na BHB
kbm 31.12.2009

EURO 1.95583

USD 1.36409

GBP

13. wHO ofaaraxe

Texymmre JaNBYHM AKTUBH W MACHUBY Ca TE3H 3aTb/DKeHNMA WA B3eMaHvs oT OlofikeTa, KOHTO Ce
OTHACAT 33 TEKYDIMH ¥ IPeAXOJHW MEPHONM M KOHTO He ¢a IUIATCHM/BLICTAHOBEHM KbM JaTaTa Ha
Gananca.

PaixomsT 33 JaHbK NpEACTABINBA CyMaTa OT TeKyIMd AAHBK OT neyanbara, KW3MCHCHWATA HA
AKTUBUTE W NACHBUTE MO OTCPOYCHH JAHBLM M NPEH3UMCACHUATA, NPHIHATH NMpe3 TCKyImHs NepHofR
HA TEKYIM JaHbIM OT Neqan0aTa 3a MpeAXOHE NepHOIH.

TexymusT Jawex OT nevanGara NpejCTARIABA CyMaTa HA JaHBIMTE OT medanbara, KOHMTO ca
ONpe/IeNieHd KAaTO JB/DKAMW/BH3CTAHOBAMEA / MO OTHONMEHWEe HA JaWbuHara fedanGafaryGa/ 3a
neprofa.

TeKymMsT NaWeK ce onpeRend Ha Ga3aTa Ha AaWBYHATA CTABKA B CHNIA KbM AaTaTa Ha Ganasca .
JlannaxaTa nevanGa/zaryGa/ € nevanGara/sary6ara 3a neprona, ONpeAS/ICHa CHITIACHO YCTAHOBEHHTE
OT AelcTBAIMOTO AAWBIHO 3aKOHOAATENCTBO NpaBiia, HA OCHOBATA HAa KOATO Ce ONpPEAEN pasMepsT
HA FHDKHMHTE /Bh3cTAHOBHMETe! Jambuu. JaHbuHATA Nevanta 3aryba ce onpeRens u AeKiapupa ¢
FOAMIIHATA AAHRYHA JeKIapalns 3a ChOTBETHHUA NEPHOA.

TIacyBA MO OTCPOYCHH AAHBINE C¢ MPW3HABAT MO OTHONMICHAE HA BCHMKMA ofnaracMy BpeMeHHM
Ppa3maKYL

AKTHBH 110 OTCPOYESHH JaHbIM Ce MPU3HABAT 32 HAMANAEMHTE BPEMEHHH PANTHKH, JaHbYHATA 3arya
WIH JaHBIHH KPSIUTH.

AKTHBY 1O OTCPOMEHM JaHBLM Ce NPU3HABAT JO CTENeHTa, A0 KOATO ¢ BEPOSTHO JAa KMma Ghacmia
ofnaracMa nesanfa, cpemy KOSTO Ja MOrar fAa C€ H3NON3BAT HAMAJISCeMUTE BPEMEHHH
Pa3HKA,JAHEYHATA 3ary0a UM RaHb9IHUS KPES/IAT.

OTcpoueHnTE AaHBLM Ce OLEHABAT M0 JAHGYHMTE CTABKW, KOHTO C¢ Ouaksa ja Gbaar B Cwia 3a
nepuofia, KOTATO AKTHBET CE Pea3ypa WM IIACUBET e YpeaH . JawbKeT BLpXy nevantara sa 2009r.
e 10% .OrcpovueHnTe JaHbixi ¢é MPH3HABAT KATO NPUXOJ HIM Pa3xop M Ceé BKIOYBAT B HCTHATA
neqanta WM 3aryba 3a MEpHOIa, OCBEH B CTyHauTe, KOT&TO JaHBLLMTE MPOM3THYAT OT ONepalMH WIH
CLOWTHA, TPH3HATU AUPEKTHO B KayTana

[TpoMAHA B aKTUBKWTE WIM MACHBUTE MO OTCPOMEHH JAHBLM BHIHMKBA HA OCHOBAHME HA NMPOMAHA B
NAHBYHWTE CTABKH, AAHBYHOTO 38KOHOASTEJACTBO WA OYAKBAHMA HAYMH HA BbH3CTAHOBABAHE HA
AKTHBa WIH ypeRiaHe ua nacusa.llpoMaHATa ce oTpa3iBa KaToO YBEMMYEHNE/HAMATICHHE HA HETHATA
neqan6a/3aryba 3a mepuofia, OCBEH aKO NMPOMAHATA KACAS OTCPOYCHH J@HBYHH aKTHBH WY NMACHBH
OTHYETEHH AUPEKTHO B COOCTRCHMA KaNMTalL

AKTHBA W MACUBE O OTCPOYCHM RAHBLM C& KOMNEHCHPAT N ce NPEACTAaBAT BbB (QHMHAHCOBHAT OTHET
OTAENHO OT APYTHTE aKTHBH H NACHBH.

14 JIm3nnr

Knacadaranua B3 TEINATOBATE J0r0B0pH

Knacuduraumsra Ha NM3MHIOBUTE JOrOBOPH CE CCHIIECTBABA B HAWAJIOTO Ha JH3MHTA Ha Gazara ma
xpurepyy. Ilpu npomsHa Ha YCIOBHATA HA JIH3UHTOBHA JOrOBOpP, KOMTO BOAAT 10 MpOMSHA HA
KpHUTepHHTE, CC H3BHPIIBA HOBA KIACH(HKAIWS HA NH3HHTOBHTE JOTOBOPH.

PasrpaHvdaBaHeTo MeIy (GHHAHCOB JIBHHI W EKCIUIOATALMOHEH JM3HMHI NPH TAXHOTO TEKYIO
oTpasgBaHe W NEPUOAMMHO NMPEACTABAHE BHB (PHHAHCOBHTE OTYETH CE M3BLPIIBA B CLOTBETCTBHE C©
NPHHIMNA "MpeauMCTBO HA CHALPAAHIETO Npey Gopmara”

JIu3uHroB IOTOBOP Ce KMAacHHIMpa KaTo (MHAHCOB JIA3MHT, KOraTo HacMOASTENAT NPEeXBbPIsA Ha
HaeMaTe/lf BCHUKM PUCKOBE M W3rOgH, CBLP3aHA ChC COGCTBEHOCTTAa BBPXY aKTUBA. JIM3uHTOBUAT
AOroBOP IO MPHHIMI C& KIACK(HIMPa KaTO (HHAHCOB JIV3WHT, KOTATO:






“« ACTPA XOJIMJIEA "00X
T'OJAIIIEH ®UHAHCOB OTYET 3A 'OAUHATA 3ABTHPLIBAIIA HA 31.12.2009
a) HaeMOnATeNsT NPeXBHPIA HA HAeMATeNs cOGCTBEHOCTTa BLPXY aKTMBA KbM Kpas Ha CpOKa Ha
JVM3MHTOBAA JOrOBOP;
6) maemarensT ODpUTEKABa OMIMs 32 3aKyNyBaHe HA AKTMBA HA lIeHa, KOATO C& Ouakea Aa Oeae
3HAYMTEITHO TIO-HVCKA OT CIpaBeUIMBATA CTOMHOCT KBM JATaTa, Ha KOSTO OMNLMSTA CTABA H3THIHAMA,
KATO B HAYAIIOTO HA JIM3MHTOBHMA JOTOBOP B TOjIfAMa CTEIIEH € CHTYPHO, 9¢ OonmuaTa me Obae
YIpaxHEeHa;
B) CPOKBT Ha JIM3HATOBHSA JOT0OBOP NOKPHEA M0-ToJIAMATa 9acT OT MKOHOMUMECKHS XKHBOT HA aKTHBA,
JIOpH aKO HPABOTO HA COGCTBEHOCT HE € IPEeXBhPIICHO;
r) B HAYATIOTO HA JIM3MHTOBMA JIOTOBOD CETANIHATA CTOHHOCT HA MUHHMMAITHUTE JTH3UHIOBY ILTAU(AHHS
ce paBHBA HA COPABE/UIMBATA CTOHHOCT HA HACTHS AKTHB, U
X) HACTATE aKTHBA AMAT CIICIM(HYeH XapaKTep, KaTO CAMO HASMATE/INT MOXE Ia MM eKCIUloaTupa Ge3
F3BRPIIBAHETO HA CHINECTBEHN MOTHpUKAIWN.
Cneanpre caTYanMy, MHAMBAAYATHO WM B KOMOMHALMA, CHIIO OMXa MOITIH JAa JOBEXaT X0
KIAcU(DUIMPAHETO Ha IM3UHIOB IOTOBOP KATO (YUHAHCOB JIH3MHT:
aKo HAEeMAaTelIAT MOX(E Ja aHyNWpa JU3HHTOBHA NOTOBOP, CBLP3aHITE C TOBA 3ary0H, KOUTO
Ce IOHACAT OT HAGMOJIaTellf, ¢ MOKPHBAT OT HaeMaTeNd;
v xoneGanusTa B CIPABEIIMBATA CTOMHOCT HA OCTATHYHATA CTOMHOCT Ha AKTHBA, KOMTO BOJAT
JI0 peaTM3HpAHETO Ha Nedantn niu 3ary0u, OCTaBaT 33 CMETKA HA HASMATEIS;
HAeMAaTeJIAT HMa BB3MOXKHOCT Ja NMpPOXLDKH JIH3MHTOBHA JOTOBOD 32 HOB CPOK 34 HACM,
KOHTO € 3HAYMTETHO NMO-HHUCHK OT Na3apHHA HaeM.

Korato npepnpusrnero e naemaren no ¢UHAHCOB JIM3UHTOB AOTOBOP:
OTYHATA KATO 3aB/DKEHHE ONpelie/IeHaTa B JION0BOpa 00Ia CyMa HA HASMEYTE INIANIAHNS;

Y 3amncea waeTMA aKTHB MO CTpABeMBA CTOMHOCT WM ChC CTOHHOCTTA HA MAHHMATHATE
JIF3AHTOBY IUIAIIAHES, AKO T€ Ca II0-HUCKH;

Y orumra xaro QuuancoB pazxon 3a GhXey NEPUOAY DaMIHKATa MExAy ONpeAelicHaTa
CTOHHOCT Ha HACTHA aKTUB H 00MmaTa CyMa Ha IOTOBOPEHHTE HAEMHY IUTAIIAHA,

v npusuasa KaTO TEKyI (MHAHCOB Pa3sXoj 3a MEPHOLA 9ACT OT (HHAHCOBMA Pa3XoJ 3a OpaCIg
NEPUOAY NPONOPUMOHATHO HA OTHOCUTENHHSA [SUT HA ABL/DKMMUTE MUHHAMAJHYA JH3IHHTOBY
DUIAMAMKES IO AOTOBOPA 32 epHoa B ofliaTa cyma Ha JOTOBOPEHITE HAGMHH IAMAHMS,

Y Haumcnsma amopruzaums Ha aMOPTHSWDYEMMT® HAeTH @KIMBH - B CHOTBEICTBHE C
BE3NPHETATA AaMOPTH3ALMOHHA MOJIMTHKA 33 NOXCOH aMOPTH3UPYEMH COOCTBEHY aKTHBH;

Y namansiea 3aRIDKEHRETO CH C HBIUIATEHNTE Pe3 CPOKA HA OTOBOPA CYMH.

Korarto npespasTreTO € HaeMOAaTeN N0 (UHAHCOBY JIN3NHTOBH AOTOBOPH:
OTYHMTA K4TO B3¢MaHE ONpEAC/ICHHTE B AOrOBOpa HAEMHW IUTANAHWA; B CyMaTa MM ce
BKJIOYBAT: CNpaBeAnMBaTa (NMpOAAKHATA) LEHA HA OTAANCHMS AKTHB; PA3NIHKATA MEXTY
obmara Cyma Ha JOTOBOPDEHMTE HACMHM IUIAAHWA ¥ CHPABEJIMBATA LEHA HA OTAAJICHHSL
aKTHB, KOATO CE OTpa3fBa KaTo PUHAHCOBHU MPUXOM 38 ObACIIM IEPHOMN;

Y  OTIHMCBa OTIAJCHAS AKTHB [0 HETOBaTa GANAHCOBA CTORHOCT,

v  oTuuTA B TeKyIMA NEPHOA PUHAHCOBHTE NpMXOIH 32 GnAemy nepuoay NpONOPIHOBATHO Ha
OTHOCHTEIHMS [T HA TOQJICKANIATE HA MOMY42BIZHE CYMM MO LOroBOpa 3a NEpHoAa B
ofmara cyMa Ha JOTOBOPEHUTE HACMHM ILTAINAHNS;

Y oTuMTa B HaManeHMe Ha B3SMAWETC MO JOTOBOPA NONMYYEHHTE Mpe3 CpOKa Ha JOrOBOpA
TUIAMAHAS,

Koraro npeanpusaTheTo e HaeMoaTeN Mo eKCIUIOATAIWOHEH JIH3UHTOB JOTOBOp:
OTYUTa MPESIOCTABSHUTE AKTHBM B CBOS CHETOBOJCH DallaHC M MM H2YHC/IIBA aMOPTH3ALMS
(xoraro Te ca aMOPTH3IHPYEeMH);
v oTpaifiBa HAYMCNIEHNTE B HErOBA NOJ3A HAEMHY BHOCKM KATO MOCTBIUIEHUS OT npopaxOy B
TCKYIIAs IEPHO;
vV  mawmcnenwTe paskomu 3a aMOPTH3ALMH CE OTPA3RBAT 32 CMETKA HA NMOCTHIUICHUATA OT HAeMa
[0 CLOTBETHUA EKCIIOATALMOHSH JIN3HHTOB JCrOBOP.
KoraTo npeipusTieTo € HaeMaTell N0 eKCIUIoaTalMOHEH JIM3AHTOB IOTOBOP OTYHTA:
KAaTO Pa3X0JH 32 BHHIIHH YCJIYTH HATUCMIEHWTE HACMHY BHOCKH;
v upes sanGanancorn cMeTKM HACTHTE AKTHBY NIO CTIpaseIMBaTa UM LICHA.
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“ ACTPA XOJIMAEN "00[

TFOJHHIEH PUHAHCOB OTYET 3A I'OJUHATA 3ABBPIIBAILIA HA 31.12.2009
15./loxonn B3 NepPCORAIA
Tonaramure ce cyMM 32 KOMIICHCHPYeMM OTITYCKH HA [epCOHANA C& OTYMTAT KATO 3aJb/DKeHHE H
KaTO pa3xo]l, CEbP3aH ¢ KPaTKOCPOYHHUTE AOXOAY HA TEPCOHANA.
3a HeHATpYNBaIKTe ce KOMIICHCHPYEMH OTITYCKY NPENPUSTHETC He NPH3HABA 3aTbIDKECHUE Y PAIXOX
N0 MOMEHTa HAa OTMYCKa, ThH KaTO TPYAOBMAT CT@WK Ha NEPCOHANZ He yBenwdaBa pa3Mepa Ha
00e3METEHUETO,

16. O6e3nenxn HA AKTHBHA

Obe3neHKH Ha aKTHBH ce M3BBPIIBAT CHIMAcHO usuckeaHusaTa Ha CC32 u CC36 permameHTupaiy
OTHMTAHETO Ha ofe3LeHKa HA PAlTHIHNUTS BHAOBE aKTHBH.

Crrmacro CC 36, KOraTo BB3CTAHOBMMATA CTOMHOCT HAa axTUBA chaaHe noj OanaHcoBata
(nperocHaTa) CTOMHOCT HAa aKTUBa, MPEANPUATUETO OTpa3fBa HamajleHue Ha OanaHcoBaTa CTOHMHOCT
A0 pazMepa Ha BL3CTAHOBEMATA My croiiHocT. Hamanenuero ce TpeTupa Kato 3aryba or obesnenxa.
3arybara oT oGeslieHKa Ha aKTUB Ce MPH3HABA BEJHAIA KATO TEKYIN pasxoj| 3a AeMHOCTTa. AKO cief
M3BBpIIeHA ofe3lleHka HA aKTHB HEroBaTa BL3CTAHOBMMA CTOMHOCT NpEBHIIM OalaHCOBATA MY
CTOMHOCT, ce OTpa3sBa BH3CTAHOBABAHE Ha 3ary0ata OT OOe3UEHKA - KATO TeKym NPHXOX OT
JelHOCTTa - IO pasMepa HA MpeaxomHata ofeslieHKa, KOATO € G1na OTpaseHa KATO TEKyLl pasxo) 3a
JeHHoCTTa.

KoraTo e HeBB3MOXKHO 2a c€ ONpeeiH BE3CTAHOBUMATA CTOHHOCT Ha OTAECNIEH aKTHUB, NPEANPBATRCTO
OMpeNess FHICTAHOBMMATA CTOMHOCT HA I'CHCPHUPAUMA NAPHYHH NOCTHIVICHHA O0SKT, KbM KOHTO
NIPAHAUICHKA A OLCHSBAHUAT aKTAB.

Cnopen pasnopentnre Aa CC 32 (MHAHCOBUSAT aKTHB € ofeslieHeH, ako GanaHcoBaTa My CTOWHOCT €
No-rojiiMa OT OYAaKBAHATA MY BL3CTAHOBMMA CTOHMHOCT. B Kkpaf HAa BcekM OTYETEH Nepuox
NpCANPAATACTO ONpefeia Jaly ChIIeCTBYBA HAKAKBO 00EKTHBHO OOCTOATEJICTRBO 3a o0e3leHABaHe HA
IaJeHUA (HMHAHCOB aKTHB KM rpyna (PHHAHCOBH aKTHBH. AKO CHINECTBYBA TAKOBA OOCTOATENCTBO,
OPSAUPUATHETO ONPEACSA BB3CTAHOBHMATA CTOMHOCT HA (DMHAHCOBMTE AKTHUBH M INpPeACTaBs
HaMaJICHHETO WM KaTO TeKyIl ()MHAHCOB pa3xofl, WIY KaTo HAMAJICHUE HA Pe3ePBa OT IPEOLICHKA, KO
TOlf ¢ monoxwuTeNHa BemumHa. CymaTa, IpeBMINaBama Ch3JaicHHA Pe3epB, Ce OTHHTA KaTO TeKym|
¢unancoB pasxox. Korato 3a ¢umaHcoBiMA axTuB € cb3gafeH pe3epB OT NPEOLEHKA, KOHTO €
OTPHLIATEITHA BEIMIMHE, 0be3NeHKaTa ce OTHMTA KATO TEKYI (PMHAHCOR Pa3Xoil M KATO HAMAICHHE Ha

TO3M pe3epB.

TIpes 2009r.1e ca oTYCTEHH 00E3LIEHKH.

17.Ce1p3ann Jmna

Crpp3aHy Mua - MANETa ca CELP3aiy, KOraTo eIHOTO € B ChCTONHIE Ja KOHTPOJMpA APYroTo WIH ja
YNpaXHABa BBPXY HEr0 3HAYWTENHO BIMAHME NPH B3IEMAHETO HA PEMIEHMs OT (PUHAHCOBO-CTONAHCKY
xapaxrep. Te MoraT 1a GpHaT IOpEAMIECKH A (H3MYECKH THLIA, B T- 4. YTIPABICHCKH IEPCOHAIL.
Caenxe MexTy CBLP3aHH LA - NPEXBLPJAHE HA AKTUBH H/HIH HA NACHBH MEXXTY CBBP3aHH JIHIA,
Oe3 na e 3aIE/DKUTEITHO PIIATAHEeTO HA XapaKTePHATA 34 CASIKATA CIIpaBe/UTBa NeHa
JpBKeCTBOTO HAMA CASJIKH CEC CBBP3AHH JIHIIA

18.J1en a 33 oTueTHAY nepaoa, M3ppHpeann cTATAR
IIpn3naTvme 3a OTHETHUS NEPHON MPUXOAM M Pa3XO[M Ce BKIIOYBAT B OTYCTA 32 NPHXOJUTE H
PpasXxoJINTe pH OTpeJIeNiAHe Ha NMevanbaTa Wiy 3arybara 3a OTUSTHHMA IEPHOJ, OCBEH KO CUSTOBOJICH
CTAHJAPT M3NCKBA HIH NO3BOJIARA APYTO.
Teqantara wim 3ary6aTa 38 OTHETHHA NEPHOZ BKIIOYBA;

» neqarbara W sarybara or oSuaaliHaTa AeHHOCT U

¢ MIBHHPEOHHTE CTATHH.

B oryera 3a NpEXOAWTE H pa3XOf¥Te Ce OTIMTAa OOWIATa CyMa HA BCHUKM W3BLHpPEIHM CTETHHM.
EcTecTBOTO M pasMepsT Ha BCAKA H3BBHPENHA CTATHA C€ ONOBECTABA AOMEIHUTEIHO.

HaprHpeHMTe CTaTHI TEKYINO C€ OTYMTAT KaTO M3BBHPEHY NPUXOAH H W3BBHPEIHH PasXOHu.

Karo M3BBHpeRHM CTATUH CC NPEACTABAT:
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“« ACTPA XOJIMJIEA "COJT
TOJVILIEH ®UHAHCOB OTYET 3A FT'OJJMHATA 3ABBPIIBAILIA HA 31.12.2009

e (anancoBaTa CTOHHOCT HA OPUHYNWTEIHO OTHYXKACHUTE AKTHBH,

¢ GalancoBaTa CTOHHOCT HA OTIIHCAHWTE AKTHBH M NacHBH BCACICTBAS HA
UPHPOAHH K ApYTH Gencrens;

® CyMAaTa KA NOMYYCHHUTE 3aCTPAXOBSTE/THH 05eanleTeHus.
IMevanGa wix 3ary6a ot oOruatinara AeiHOCT:
KoraTo ecrecTBOTO Ha MPUXOJHWTE FUIA Pa3XOJHATE CTATHM NpPH ONPSAC/ISHETO HA neyantaTa R
sary6ara oT ofuualinaTa AeHOCT ¢ BaXKHO 33 0OACHABAHE HA PE3YATATHTE OT AeHHOCTTA, ECTECTBOTO
H pasMephT Ha TAKMBA CTATHM CE OTPa3ABa OTACTHO,

19. Pa3xonn
JipyKeCTBOTO OTYHTA TEKYINO pasxoyiuTe 3a AeHHOCTTA [0 MKOHOMMYECKH ENEMEHTH K CJie]l ToBa

CHILATE C& OTHACHT 110 (GYHKIMOHAIHO NpeJHA3HageHKE ¢ e ¢opMUpaHe pasMepa Ha pasXoiuTe o
Hanpasienus K JeliHocTu.[IpA3sHaBaHeTO Ha Pa3XO/IMTE 3a Pasxo]] 33 TEKYIIHs MEpHOA Ce H3BLPIIBA
Op¥ HAMHCIABAHE HA CHOTBETCTBALIMTE MM NPUXOIH.

KoM pasxomuTe 3a XeiHOCTTA CC OTHACAT W (HMHAHCOBH Pa3XxONH, KOMTC APYXKECTBOTO OTHHTA K Ca
cBbp3any ¢ obudalinara AeHHOCT.

JIpY’XecTBOTO € MpHERO CHECTOBOAHA MONUTHKA A3 OTUATA KATO HIBBHPEIHM Pa3sXOg CaMoO TaKhBa
Pasxoid KOKWTO ¢a ACHO OTrPaHMYESHM OT oOMdaiiHaTa AeHHOCT M HOPamyi KOSTO HE CE 09aKBa Ja C&
HOBTapAT YECTO.

PasxofuTe ce OTUMTAT Ha NPUHIMIA HA TeKym(© Hauucassade. OuensgBaT ce M0 CIpaBeUIMBATa
CTOMHOCT Ha NJIATEHOTO WHA NPEACTOAINO 32 IUIAlNaHe.

Pindopmaims 3a oTuereHuTe pasxomd e npencraseHa B Ipaiaokennn Pasxoam m PumnancoBr
pa3xond.

20.lIpnxonn

JIpY*ReCTBOTO OTHHTA TEKYIHO NPUXO/@TE OT o6uvaliHaTa JeHHOCT NO BIAOBE.

IprsHaBaHETO HA NPUXOAWTE Ce H3EBPLIBA MPH CIa3BaHe HA NPACTATA CYCTOBOAHA NOTHTHKA 38
CIIS/IHATE BHJIOBE MPUXO/M:

TIpuxoam ot npoaaxOa HA CTOKM, NPONYKINA K APYTM aKTHBY — NIPH MPEXBBPIsAHE COOCTBEHOCTTA U
TIpe/iaBaHE HA CHOTBETHUTE AKTUBY HA KYNyBa4uTe.

Hpu msLpiTBaHe H2 KPaTKOCPOYHH YCITYTH — IPH 3aBbPINBaREe HAa CHOTBETHATA YCIyTa W MPHUEMaHe
Ha pa0oTara OT KIMeHTa,

Ipa ALITOCPOTHM YCIYTH Ha 6a3aTa Ha eTal Ha 3aBbpIIeH JIOroBOp .

IpuxozuTe OT HAEMM CE NPU3HABAT Ha BpeMeBa 6asa 3a cpoka Ba JIOTOBOpa.

KoM npexogwTe 0T o6uuaiina ASHHOCT 32 APYIKECTBOTO C€ OTHACAT M ()MHAHCOBHTE MPUXOAH.
JIpy>XeCcTBOTO € MpHENo CUeTOBOAHA TONKTHKA Ja OTUMTA KATO M3BBHPEIHH NPHXOIM CAMO TAKHBA
OpPUXOH, KOUTO €A ACHO OTTPABMYMMH OT oOMuaiiHaTa NEHHOCT M MOpajX TOBA He ClexBa Aa C¢
MIOBTAPAT 9ECTO.

TlpuxoauTe ce OTINTAT HA IPAHIEPA HA TeKYINC Hauxc/IgBane. OLCHABAT ce M0 CIIPABEIMBATA
CTOMHOCT HA MOJYUEHOTO KIH NOJIeXKaIo Ha [oTyqasaHe.

IprsnpaTiTe 3a OTYETHHMA HEPUOJ IPHUXOMM M PAa3XOfH Ce BKIIOYBAT B OTYETAa 38 NPHXOAMTE H
pasxopuTe NpH ONMpeReNsHe Ha NeuanGaTa WIHM 3arydara 3a OTUETHMH NEPHOJ, OCBEH 4KO APYT
CTaHAApT M3KCKBA WIH [TO3BOJIABA APYTO.

Hudopmarms 3a mpuxoaure ¢ npeactancha B [Ipanosenns IEpaxons u OPEEANCOBA DPAX0OAH,

H_LEEIIE ONOBECTABARAN

L.ConinTRg cnen 1aTaTa Ha Haaaneca
Mexty JaTaTa Ha roAMIIHMA (UHAHCOB OTHET M AaTaTa Ha onoOpeHHeTo My 3a NMyOJMKYRaHE HE ca

BLOHMKHAIM KODHUIMpAll ¥ HEKOPUTHpamM CBOWTHSA, OT KOWTO JAa PBRIHUKHAT CHENUATHH
ONOBECTIBAHMSA CHITIACHO MucKkBanmsTa Ha CC 10, Hama caenku pL3HUKHAM clied J2TaTa Ha Oamadca.

2. HecurypnocTn
MUHAHCOBUAT OTYET Ha APYMKECTBOTO © H3IrOTBEH B CHOTBETCTBHE ¢ NpPHHLHMIA Ha JeHCTBAMO

npeampraTHe. JIpYKECTBOTO He BH3HAMEPABA Ja NpPEKparTssa XCHHOCTH Npes CleABallHs OTAETeH
HepHO.
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“ ACTPA XOJIMAENA "001
TOJIMIIIEH ®UHAHCOB OTYET 3A I'O/IMHATA 3ABBPUIBAIIA HA 31.12.2009
B3 0cHOBA Ha MAGOPMAIMATA, IPEAOCTABEHA B OTACIHATE ChCTABHA YaCTH HA TOAVIIHUA (UHAHCOB
order 3a 2008 romuma, NpeACTABAME CIEJHWTE TOKAIATENM, NOJYMEHH B PE3yNTaT Ha (MHAHCOBO-

CHCTOBOACH aHAJIN3.

Texyma Ipemxomua
ITIokxasaTtenu FO[HHA roguHa
CroiiHOCT Crofinoct
Permalnanoct:
Koeth. 52 peETa0AIHOCT Fa OPEXOAETE OT IPONaX0U 0,1802 0,6457
Koed. B2 peHTa0MIHOCT BA cOOCTRCHAS KamaTal 0,11 0,73
Koed. B2 peNTaOMIHOCT HA DACHBHATE 0,2133 1,6713
Koeh. ma kamaTanmsalims Ha AaKTHBATS 0,0744 0,5379
EdexTRBHOCT:
Koet. 5a edeXTHBHOCT Ha PA3XOLWTE 1,22 2,39
Kozth. Ba edieKTEBHOCT Ha OPHEXOIWATE 0,82 0,35
JIAKBHAHOCT:
Koe. Ha o{Iia MEKBUHOCT 2,87 3,29
Koed. Ha 6bp3a JIMKBAIHOCT 2,87 3,29
Koeh. Ha Ee3afapHA IMKBANHOCT 2,87 3,29
Koed. an 20con0OTHA IUKBAHOCT 1,36 1,97
DunancoBa ABTOHOMHOCT!
Koed. na drHaBcoBa aBTOHOMHOCT
Koet. Ha 3aibmBRI0CT
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