APYKECTBEH I[EI'HBOP } ARTICLES OF ASSOCIATION

|

Ha Apy#ecTBO ¢ orpaBRYiena oTroBopaocT “Chke | of the Company with limited liability Six A OOD ‘|
Ei”00[ | .

(Amendment 7.05. 2009) \'
(M3m. 07.05.2009 L) i |

|
| LEGAL STATUS |

ITPABEH CTATYT
| Art.l. These Articles of Associationf
Yrl. C macrosmms APYKECTBEH |regulates the constitution, the activities, the‘
JAOTOBOp € YPENEHO YCTPOHCTBOTO, AeHHOCTTa, | organisation and the management of the Limited|
OpraHu3al@siTa B YOPaBICHUETO Ha APYKECTBO  Liability Company Six A OOD. ‘
¢ OrpaHuteHa oTroBoproct “Caxe E#”O0][

|
Un2. JlpyxectBoro e yupexeno 3, Art.2. The Company is set up without
HEOTpaHHYEH CPOK . ‘time limitation. |

- _i_i_i_i_‘_ﬁ_‘_'_i

OPUPMA U CEJAJIAINE COMPANY NAME AND SEAT |
| H
I
Hn3. [pyxectBoro me H3BBHPINBZ | Art.3. The Company will operate lmder‘

AeHHOCTTA CH NOA HAMMEHOBAHMETO “Cukc |the company name Six A OOD, which will bei
Ei”OON, xaro ce msnuca ¥ ua TIATHHECKM KaKTO| inscribed also in the Latin alphabet as follows:

crneasa: “Six A” Lid. | Six A Ltd. ‘
Y14, (1) Cenanume na leyxcecnao’ro:} Art4. (1) The seat of the Company is:|
Pemy6imka Brurapus, rp, Cogs. | the Republic of Bulgaria, City of Sofia. |

(2) Anpec Ha ympasnenme Ha ApyxecTBOTO: Ip. (2) Registered address: Sofia 1715, Metmpolitan\
Codus 1715, Cromuuma o0muna, paﬁOH[Municipality, District of Mladost, Business Park
~Mnanoct”, Bussec ITapk Codus, crpaga Ne 12 " Sofia, Building No. 12 B, floor 1.

b, et 1.

IIPEXMET HA IEMHOCT ! SCOPE OF ACTIVITIES

W5, (1) IlpemMer Ha nedimocr Ha, Art.5. (1) Scope of activities of the‘
APYAKECTBOTO:  CTPOMTENCTBO, pPEMOHT H. Company: construction, repairs and interior
BLTPCIICH JU3aiH, THPIOBHA € HEXBHKUMH ‘ design, trade in real estate property, opening and\
HMMOTH, OTKPHBAaHE W €KCIUIOATAIHS Ha XoTeNH,  running of hotels, shops and restaurants, tourism
MarasHHM U 3aBe/ICHU 3a 001ecTBeHO XpaRene, and tour operator activities, representation in
TYPUCTHYECKa M Typomeparopcka neiHocT | ticket sales, transportation, freight forwarding,
TypareHIcka  JIeHHOCT,  TpaHCIOpPTHa M rent-a-car, services, commercial representation
CHCUTOPCKa ICHHOCT, IpeocTaBane Ha ycryry ' of Bulgarian and foreign juridical or physical
¢ 6GuTOBO W mpoMEmIIEHO LpcHasHAYICHye, | persons, marketing activities in the field of
THProBCKO NPEACTABUTENCTBO Ha OBLIArapckd M tourism and every other activities, which are not
UYHIECTPAHEN  fopuipdeckd #  (msmdecku | prohibited by law. |
JHI@, MapKeTHHIoBa AeHHOCT B obnacrra Ha| ;
TypA3Ma, XakTo H BCAKA Jpyra JAedHoct,
He3abpaHeHa ¢hC 3aK0H. !
(2) JpyxectBoto Moxe 1o emunoxymeo | (2) The Company may acquire shares in other
pemense  Ha  OOmoto  chbpaEwe  Ha companies or participate as founder in the‘
CLAPYXHHMIATE Ja npupobuMea axnmmM mim | incorporation of such companies in the country

ASIOBE OT JIDYTH THPTOBCKH IPYXeCTBA MM 1a: or abroad by virtue of an unanimous decision of !




YHacTBa Karo YUpEeIUTEN IPH Ch3aBaHeTo Ha | the General Meeting of the partners.

TaKHBa B CTpaHaTa M 9yxOuua. |

(3) Ipyxectsoto Moxe na npanobusa 1o (3) The Company can acquire legally all kind of |
3dKOHCH Ha9WH BCSKAKBY IIPABA, HEOOXOXAMY 3a|rights necessary for the achievement of the|
OCBIICCTBIBAHCTO Ha IpeaMeTa My Ha IeitHocr, | objectives of the Company, as well as 1:0|
KaKTO ¥ Ha M3NBIHABA BCAKAKRE Ipyra paGora, iaccomplish all kind of works to facilitate, to
KOTO MMa 3a NeJl YIeCHABAHETO, HaNpeIpKa Wi develop and to widen the scope of its activities, |
Pa3IMPSBAHETO Ha NEHHOCTTA My. | |
(4) Hpyxectroto Moxe na Ch3/laBa KIIOHOBE n|(4) The Company can establish branches and’
MPEICTaBUTENCTRA B CTpaHaTa | Yy)xOHHa. | Tepresentations in the country or abroad.

KAIIHTAN | SJIOBE CAPITAL AND SHARES /
|
Q1.6 (1) Kanuransr ma APYKECTBOTO | Art.6 (1) The capital of the company is‘|
CC Oupenens B JICBOBE M € B pasmep Ha 5000 |determined in Bulgarian leva and amounts to|
(net xunsam) nepa, 'BGN 5000 (five thousand Bulgarian leva).
(2} Kanuransr Ha APYKecTBOTO € 3amucan u!(2) The capital of the Company is distributed |
KbM MOMCHTA Ha YUpeZsBaHe ¢ U0 BHecen, and at the moment of registration is effectively |
| paid entirely. |
|

Yn.7. Kaunraner e pasnpenenen B 50| Art.7. The capital is divided in BGN 50|
(metnecer) paBHE ndna, BeexEm emmE IO 100|(fifty Bulgarian leva) equal shares, each|
{cro) JIeBa, pasupenencHn MY | amounting to BGN 100 (one hundred Bulgarian[
CBAPYKHHIKTE, KAKTO CIICHBA: | i‘e\lrla), distributed between the partners as‘

. follows: ,

- “Xnpaiizen Jloxxucraxe”® OOJ, c:r,c‘| - Horizon Logistics OOD, having its|
Ceayume u aapec Ha ympasnenwue rp. Cojus, main seat and registered address at Soﬁa,\
Cromuuna obmmaa, paitor ,,Miagoct”, Buzmec | Metropolitan Municipality, District of Mladost,
lapx Codms, crpana Ne 12 B, er 1,|Business Park Sofia, Building No. 12 B, floor 1,
peructpupanoc no ¢.a. Ne 707/2007 T o onnca|registercd on company case No707/2007 by the|
ra CI'C, ®O, Byncrar 175227881 — 25 /inventory of the City Court of Sofia, Company]
(nBazecer m mer) mmna, cheTaRMABAUTM 2500|1division, Bulstat 175227881— 25 (twenty ﬁve)\
(MBe XU B NETCTOTHH) JieRa; |shares, constituting BGN 2500 (two thousand‘

and five hundred Bulgarian leva);

- wEaena Umora” OO/, cue ceaamme - “Elena Imoti” QOOD, baving its main
M anpec Ha ynopasiemde rp. Codms, pation seat and registered address at Sofia, District of|
Caaruma, yu. ,,Kocta Jlyiraes” Ne 10, Bx. A, er.1, Slatina, 10 Kosta Lulchev str., entr. A, floor 1,|
an. 1, perucrpupaso no ¢.x. Ne 313/2005 r. mo |apt. 1, registered on company case No 313/2005’
omaca ma CT'C, DO, Byncrar 131363253 — 25|by the inventory of the City Court of Soﬁa,‘
(nBanecer u mer) mswia, cberappBamm 2500, Company division, Bulstat 131363253 — 25
(iBe XWIIAMMA | IETCTOTHH) JIeRa. |(twenty five) shares, constituting BGN 2500

| (two thousand and five hundred Bulgarian feva). ‘

| Art.8. The capital of the Company may!-

n.8. KarransT Ba apyxectsoto Moxe be increased pursuant to a decision of the‘

na Gble yBeluvaBan mo peuleRHe Ha Oﬁmo'mIGeneral Meeting of the partners taken|
CbOpaHME Ha CBIpyXHMIETe, B3ero ¢! unanimously. |
e/IMHOAYIIHE. i |
Yn.S. Ilpn ysermuasanero Ha Ka.l]]a'raJIa| Art.9. When the capital of the Company[‘

Ha [pyecTBOTO ¢ mpamo Ha IpemmoumTaHue is increased preference is given for the |
Ipd HOEMAaHETO HA HOBH JULIOBE Ce nomnar.‘distribution of new shares to the existing |
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chApyKHUNATE. B TO3M cinyHai ce aMa Ope/IBEL | partners. In this case account is taken fo theiri
TAXHOTO  IPONOPIMOHAIHO  YYACTHE B proportionate sharcholding at the moment of|
i pETHCTPApaHysl Kanuran KbM MOMEHTA na taking the decision for the increase of the capital |
‘ B3eMaHe Ha pCOICHHETO 32 ynemasane‘of the Company.
t xanurana Ha JIpy’KeCTBOTO, | |
|
i Y110, HavanssaHe Ha KamaTana Ha, Art.10. The decrease of the capital of the‘
JPYXECTBOTO € IOIYCTEMO JO hmnlmam“Company is permissible only up to the ljmits,‘
pasMep, IpEeABHEACH OT THPIOBCKHS 32KOH U CE required by the Bulgarian Commercial Code and
E M3BHPOIBA 0O  pela,  OpSABANCH B is done according to the terms and conditions of
IefCTBYBaIIOTO 3aKOHOAATEIICTBO. | the legislation in force. |
| |
Ynll. Beekm CHADYKHAK  EMa, Art.11. Each Partner has shares in the
IPYXECTBEH Ol OT  HMYIIECTBOTO ma' company, which are determined according to the
JIpy»XecTBOTO, KOHTO C€ OIpenens cBo0pasHo ‘ shares in the capital of the Company.
Jela My B KanuTana Ha JIpyxecTBOTO. |

|

qQr.12. Jokaro C'BmeCTBYBa| Art.12. Until the Company exists the‘
JIpy’eCTBOTO, CBHIPYXHWIHTE He MOrar Ja partners may not demand the return of the
HcKar BpBIaHe Ha JPYKECTBEHMTE JAJOBE, company shares, unless they terminate theirl

OCBCH IIPH NPeKPaTABAHE HA WISHCTBOTO CH. | membership.
gn.13 (1) JpyXeCTBSHHTE JUIOBE ca! Art.13.(1) The Company shares are\
JACITUMH. | divisible.

(2) Ao HSKOJKO JIMIa CTaHAT COOGCTBCHHIE na/(2) If several persons become the owners of a}
APYXECTBEH AU, T¢ €A JUIBXKHK Ja ONpEiesaT | company share, they are obliged to designate a|

MEXIy THX JIMIIE, KOSTO Wie Tl IPE/ICTaBIiBa B person amongst them to represent them in their‘

OTHOIICHEATA UM C J{pyXeCTBOTO. |1'clalions with the Company. |
Y. 14. [me ce mon3gal | Art.14. [not used] |

| |

| n

IPEXBLPJISIHE HA JPYKECTBEHH | TRANSFER OF SHARES. |
JSJIOBE | ADMITTING NEW PARTNERS |

IIPUEMAHE HA HOBH ChAPYKHHIH | |
Un.15. [ipexsnpnsdero Ha JAIOBE| Art.15. The transfer of shares between |

MEXIY CHAPYKHMINTE Ce M3BEPINBA cBoBoIHO, | the partners is done freely, and to third persons it|
a Ha TpeTH JMOa — DpHE CHA3BAHETO Ha|is done by observing the rules for admitting of |
M3MCKBAHKATA 3a [[PUEMAHE Ha HOB ChIPYXHHAK. |NeW partners. |

Un.16. HoB ChADYXKHHK C€ IpHema o*r‘i Art.16. A new Partner is admitted by the‘
O6moTo cs6panue Mo HEToBa INACMEHa Monba, 8| General Meeting of Partners in following an
<oSTO TOfi 3asBsBa, Ue Ip¥eMa yciloBEsTa Halapplication in writing in which he/she declares
[PYMecTBeHHs  JIoropop.  Pemenmero 3a/to accept the requirements of the Articles of
fipEeMaue ce BIUCBA B THPIOBCKHSA PErUCTE. Association. The decision for admitting of a new

Partner is entered into the Commercial Register.

Un.17. (1) Ilpa npexsspisse Hal Art.17. (1) When company shares are‘
LPYECTBEHH JUUIOBE, CBHAPYXHAIHATE  CC | transferred the partners are obliged to offer theirl
33 BJDKABAT 1A TPEUIOKAT NPETEKABAHWTS OT company shares to be purchased by the other
TSX IpYKCCTBEHH UUIOBS 32 H3KYNYBAHE H partners. |
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OCTAHAIMTE ChAPYKHHIH. | |
(2) B cayyai, 9 CHAPYKHHIUTE HE JKeadT ,ua‘(Z) In case that the partners do not wish to|
3aKyIAT TPONABAEMHATE APYKCCTBECHH JsioBe, purchase the shares that are offered for sale, then
TO Te MOrar Ja OBIaT IpEUIOKEeHH Ha rpem\thcy may be offered to third persons under the
JTHIE N0 Pefia 3a NpUEMaHe Ha HOB CHAPYXHEK.  terms of the admitting of a new Partner.
|

Uy.18. CoapyxuumuTe BaMar npaso Aa Art.18. The Partners do not have the right to
obe3neuaBaT CBOM W/HIM TyXAH 3aTbIDKCHHS c‘secure their own and/or other obligations by
IPUTEKABAHATE OT TAX APYKECTBEHH ISIIOBE, using their shares in the Company, unless there
OCBEH KO € HA/IAIE A3PAYHO MACMEHO chinacne |is the explicit unanimous consent in writing of
na OBmoTo crOpasye Ba chpyxHuLETe, B3eTo | the General Meeting of Partners.
C EIMHOJYIITHE. !

IMPABA U 3ATB/DKEHHWS HA ‘ RIGHTS AND DUTIES OF THE PARTNERS. |
Ch/IPYXHHAIIUTE ‘ TERMINATION OF MEMBERSHIP

IPEKPATSIBAHE BA WIEHCTBOTO

Un,19. ChApYKHUKET € JUTh3KEH Jia BHece nanona:ra‘ Art.19. The Partner is obliged to pay the whole of the
CH BHOCKA, /13 OKa3Ba ChJcHCTBHE 3a OCBHIICCTBABAHE ‘ price of the share to co-operate for the achfi::rﬁing of
Ha LeNATe HAa JpYXKECTBOTO H Ja w3nmmmhnBa the objectives of the Company and to 1 the
pewenusta Ha O6moTo cubpanue. decision of the General Meeting of Partners.
|

Un.20. Beekn ChAPYKHUK AMa IpaBo: Art.20. Every Partner has the right:

o a) Ja y49acTByBa B YIPABICHHETO Ha‘ " a) to participate in the management of
YIKECTBOTO; ¢ Company,

6) Aa y4acTByBa B pasmpeclICHHETO Ha| b) to garticipate in the distribution of the
nevanbara, cro6pasHo ¢ AAIOBOTO ¢ yuactde; | profits according to his/her shareholding;

B) J2 IOIYy49H npncuaﬁgmara My ce 9acT ‘ e czlatg 1@(}@.3;\:;3l the pertinent share in case of
B Ciyuai Ha MuKBHAands Ba JlpyxecTBOTO; e liquidation of the Company;

r) ga 6n1e ARGOPMEpaH 332 CHCTOSHUETO | d) to be informed of the status of the
Ha JIpy’XeCTBOTO H HErosara JCHHOCT, KaKTo n!Company and its activities and to review its

Jla TpoBEPSABa OTIETHATA JOKYMCHTAIMSA; “documentation;

o) Oa HCKa CBHKBaHe¢ Ha O6moro | €) to request the gathering of the General
ce0OpaBne Ha CHAPYKHUITUTE; -Meeting of Partners;

€) Jla y4acTByBa JIHYHO B JICHHOCTTa Hal f) to participate persopally in the
JIpy>XecTBOTO. ' Company’s activities.

Yn.21. (1) CeapyxHRIHTE ynpamnxnarr‘ Art21. (1) The partners exercise

upaBaTa CH BRB Bph3Ka ¢ ympasienuero Ha|their rights to participate in the management of
JlpyxectBoto uypes OGmoro chOpanue Ha'the Company through the General Meeting of
CHAPYKHALNTE, ' Partners.

(2) BposaT Ha IACcOBETE, ¢ KOHUTO ChAPYKHAIATE | (2) The number of votes with which the partners
y4acTByBaT NpH B3¢MaHE Ha PpCIICHAC Ha| participate in the taking of the decisions of the
O6moro  cvbpanme Ha  cnApyxmauMTe, General Meeting of Partners is proportionate to
ChOTBETCTBYBa Ha Opos Ha xaiosere oT|the number of shares owned in the Company.
KanMTaja, KOMTO T¢  OpPHTEXKABaT  OT

JIpyXecTBOTO. | |

Un.22. (1) Boexw ChIpY/KHAK MMa IPaBo | Art22. (1) Each Partner has the right to
na sauycue JIpyXecTBOTO cli¢fl OTHpaszHe Ha leave the Company after an advance warning.
npeu3BecTée. CPOKBT Ha UPESAA3BECTHCTO ¢|The term of the advance waming is 3 (three)
3/rpw/ Mecema, karo 3amouBa ja Teue or months and it begins from the moment it is done
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MOMEHTa, B KOHTO TC € HalupaBeHO, KOraro eI
HANpaBeHo JHIHO /WM 49pe3 npencrasuTen/ Ha,
saceande Ha O6moro  cwbpasme Ha"
CHAPYXHULMTE HIM OT Jarara Ha NOMEHCKOTO,

personally (or through a proxy) during a meeting‘
of the General Meeting of Partners or from thel
date on the post stamp in the seat of the
Company when the advance warning is done via

WieliMo B cenammmeTo Ha JIpyxecTBoTOo Korato|mail.

IPEAR3BECTHETO € OTIPABEeHO IO NOMATA.

(2) VIMyIecTBEeHATE OTHOINEHHUs C HalyCHAINA
CBAPYXHUK CE YPEKAaT B TPHMECESCH CPOK,
CUUTAHO OT J4aTara Ha HallyCKaHeTo.

423, (1) CpapyxHdax Moxe na Gsae
W3KIMOYEH 4KO HE € BHECH] IPEIBHJICHHTE
JSUIOBH BHOCKH.

(2) Axo CHIPYXHHOUTE Ca IOBEUC OT J(BaMa,
CHIAPYKEMK MOXKe Ja ObJe H3KIOYCH:

(a) mpu CHCTEMHO I TpyGo HapymapaHe Ha
T03d JIOTOBOP, C KOETO IpedM Ha ACHHOCTTa Ha
JpyxecTBOTO, 33 KOETO My € OTIPaBeHo
IIICMEHO NIPENYIPEKICHHIE;

6) B JPYTH CIy4ad, IOCOMEEA B THPrOBCKHA
34KOH.

(2) B crywamte xoraro JlpyxxecTeoTro HMa

moBede OT ABaAMA CHIAPYNHUIME, H3KIIOIBAHETO
HA CHADYKHHMK cTaBa ¢ pemenme ya OO6moro
crOpaHde Ha  CHAPYXHHIWMIE, B3ETO C
CMHOIYIIME OT OCTAHANATE ChAPYXHHIN, KaTO
IpeIIOKEHHE 32 M3KTIOIBAHE MOXE Jla HAIIPaBA
BCEKM €MWH OT  OCTaBQHTE ChAPYKHHIH.

HanpaBeHOTO NpPeIIOKCHEE 33 M3KIOYBAHE Ha

‘to be dealt with within three months after the"

(2) The relations with the Partner who left have |

date he/she left. ‘

Art.23. (1) APartner can be excluded if
‘ he/she has not paid his/her shares. '
‘(2) If the Partners are more the two, a Pariner
can be excluded:

‘a) if he/she commits systematically serious
.violations of these Articles of Association,
which hinder the activities of the Company and
‘ he has received a default notice;

B) in other cases forescen by the Bulgarian
Commercial Code.

(2) In the cases when the Company has more
\than two partners, the Partner is excluded with a
‘decision of the General Meeting of Partners
taken unanimously by the remaining partners
‘and a request for the exclusion may be done by
any of the remaining partners. The request has to

|be supported by argumentation and reasons by

the Partner making the request. ‘
CHAPYKHHK TpabBa na Opae 06OCHOBaHO H‘
MOTHBHUpPAHO OT CBHIPYXHHKS, KOMTO HCK2 | ‘
M3KTIOUBAHETO.

Un24. (1) Ilpw  panyckane WM Art24. (1) When a Partner leaves or is
M3CNOUBAHE HA CHAPYXKHEK awioBoto My excluded, his/her shares are purchased by the
y4acTMe ce€ H3Kymysa oOT ocTaHannTe‘other partners as agreed by them. If no
CHAPYXHAIM D0 cuopasymenue (Axo He ce agreement can be reached the shares are
CTUTHE Ja CIOOpasyMeHWE, TO TOBA mono‘purchased 1by tl;lt: r:harmmmn'h' Ig parm:ﬁ's
yqacTHe ce  M3KyIyBa OT  OCTaHAIMTE proportionately to their cholding in the
CHAPYHHIM [PONOPIHOHANHO HA Tsxnom‘capital of the Company. ‘
JIOBO YUacTHE B Kanurana Ha JIpyXecTBOTO).

(2) Ako CHIPYKHHK HE JKeIae IIPH YCIOBAATA Ha" (2) If a Partner does not wish to purchase the\
Openxo[Hara anwHes Ja U3KyIH CBOTBETHATa pertaining share of the shareholding of the
yacT OT JSUIOBOTO YJACTHE HA HallyCHAIHS mm‘Parmf:r who has left or has been excluded, this
M3KIOYEH CHAPYKHHAK, TA3W 9acT ce mpeanara’share is offered under the same conditions to the
Ope  CBHIOWTE  YCIOBMS  Ha }Kenaemme‘pamwrs who are willing to buy.

CHAPYKHUIIH,

(3) Axo  TO3H Ciyua#l IANOBOTO y9acTHE Ha‘(S) If this is not sufficient to sell the
HAIYCHATHS WM H3KTIOICHHS CHAPYXHAK (WTH ‘ shareholding (or part thereof) of the Partner who
yacT OT Hero) He Gbae m3kymewo, To (wiu has left or has been excluded then it (or the
CHOTBETHATA HE M3KyIIeHa yacT) ce Ipeasara 3a | relevant share, which has not been purchased) is.JéliZ
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Ipomax0a Ha Apyro JMIe.

(4) Axo AANOBOTO YUACTHE Ha HAITYyCHAIMSA HIIH (4) If the shareholding of the Partner who has

Cce M3KymH OT
OCTAHAIUTE CHAPYKHUIM IIH HE C¢ IPHEME HOB
merosara admitted, the capital is reduced with the price of
Ha the respective share.

W3KJOYEH CBAPYKHHAK HC

ChAPYXHUK B JIpyXecTBOTO, C
CTOMHOCT Cce HaMajggBa  KanuTalna
JIpy»ecTBOTO.

(5) Ako IpH YCIOBHATA Ha IPEXOJHATA ATHHES,
B pesyNTarT Ha HaMalsBaHE HA KallWTala Ha
JIpy’KeCTBOTO, MOCIEAHNAT OCTAHE NO-MATBK OT |under the legal minimum, the Company 1s

offered for sale to other persons. |

left or has been excluded is not purchased by
'any other Partner or a new Parimer is not

(5) If as a result of the conditions of the previous
subparagraph, the capital has to be decreased

3aKOHOYCTAHOBEHHMS. MUHHMYM, JIpyKecTBOTO C& terminated.
NpEKpaTHBa. ‘
| |
OBIIIO CBbBPAHUE GENERAL MEETING
Un25. (1) O6moro crbpande Ha Art25. (1) The General Meeting of the

CBAPYAKHHAIUTC 54 BBPXOBCH

opraf

Jpyx)ecTBOTO.

(2) O6Gmoro chOpanHe Ha CBHAPYXHHIHTES Ce
CBCTOM OT ChIPYXHHIMTE HIH OT TeXHH

H3PHYHO YI'BTEOMOIMENH MPEACT aBUTCIH.

(3) YupasmTensT Ha JIpyKecTBOTO ydIacTByBa B
sacenapneTo Ha O6moTO cHGpanue ¢ mpaso Ha|Partners without the right to vote, unless he/she

na|Partners is the supreme organ of the Company
JIpY’>)KECTBOTO M MOXKE Ja B3AMa DCHICHHE IO
BCHUKYM BBIPOCH BB BpE3Ka ¢ AefiHocTra Ha|related to the activities of the Company.

and may take decisions on all of the questions

(2) The General Meeting of the Partners consists
of the partners or their explicitly empowered
representatives.

(3) The Director of the Company participates in
the discussions of the the General Meeting of the

ChBEMATENIEH TIac, OCBEH aKO € CHAPYKHHK. is a Partner.

Yn1.26.(1) Obmoro chbpasue Ha
ChIAPYXHELHTE: Art.26.(1) The General Meeting of the|
1. WUsmMeEs u JjoOnisa JpyxecTBenEs | Partners:

JIOTOBOD; 1. Changes and supplements the Articles of
2. IIpueMa B M3KIIOIBA CHAPYXKHUIM, faBa,  Association;

chbilacke  3a  IOpexsepisEe  Ha 2. Admits and excludes new partmers, gives its

JPYKeCTBEH [ Ha HOB WICH; . consent for the transfer of a share in the
3. Iprema rogumHMA OTYET H Samanca,| Company to a new Partner;

pasmpenens nedan6ara u B3eMa pemenme | 3. Accepis the Annual Report and the Balance,

3a HEWHOTO M3ILIAIIAHE; distributes the profits and takes decisions for |
4. B3aema pemesms 3a HaMaldBaHe W their payment;

yBenudapaEe Ha KAuuTala, . Takes decisions for the reduction and
5. H3bupa yIpaBUTEN, onpenens increasing of the capital;

Bh3HATPaXICHHETO MY 2 ro 5. Elects the Director, determined his’her

0cBOGOXK1aBa OT OTTOBOPHOCT; remuneration and  discharges  his/her
6. B3ema pemenus 3a OTKPHBaH¢ H responsibility; ‘

3aKpuBaHe Ha KioHoBe u yuactme B|6. Takes decisions as to the opening an

JPYId ApYKECTBa;. closures of branches and participation in
7. Biema pemenms 3a mpunobusage m,  other companies;

OTUyXaBaHE Ha HCIBIDKMME HMMOTH H
BEIIM MpaBa BEPXY TAX, KaKTC H 33
IpuaoOUBaHE Ha MAaTCPHANIHM KM

. Takes

¢unancoBu axTuBm Ha JIpyXKeCTBOTO B
qyx0Ouna; ‘

decisions for acquisitions and
disposals of real estate and rights related to it
as well as for the acquisition and disposal of
fixed and/or financial assets of the Company
abroad;
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8. B3ema pellleHEs 32 NPe/ARIBAHe HCKOBE 8. Takes decisions for bringing court actlons‘
Ha JPY’KECTBOTO Cpelly YIpaBUTeILT Wil against the Director or the Controller and|
KOHTPOJIBOPa M Ha3HAYABA IPCHACTaBHTEN appoints persons to act as representatives in

33 BOJICHE Ha IPOIECH CPLITy TAX; | the procedures against them;
9. Biema pemeHue 3a JIONBIHATCIHH | 9. Takes decisions for additional payments by
NapUYHE BHOCKH; the partners;

10. Bsema pemeHEs 3a MOy4aBaHe PII 10. Takes decisions for applications for a loan or
oTmyckame Ha kpemmrd m 3a  for lending and for insurance of the assets of
sacrpaxosame  ma  axrmpmre  Ha!  the Company;

JIpyecTBOTO; |11, Tekes decisions for taking of letters of

11. Bsema pememms 3a mnoemane mHa  credits obligations with regard to third
MEHUTETHUYHE 3aTBIDKCHES KBM TPEeTH persons and the taking of mortgages.

Jaoa KB ydpensgsaHe Ha HINOTEKA H,

3aJ03H. |12. Takes decisions on the termination and
12.  Bsema peimeHms 3a NpeKpaTABaHe HIH transformation of the Company.
npeobpasysade Ha JIpyXecTBOTO.
13 W36mpa oguTopy Ha JIpyXKeCTBOTO. 13. Elects auditors of the Company.

(2) Beekn chApyxHHMK mMma Toikopa rmaca B|(2) Every Partner has as many votes in the
O6moro crGpaEue, xonkoto € HeroBesT 1l B General Meeting of the Partners as many shares
KaryTaa. in the capital.

(3) Bemaxu pemenns 5a O6moTo crépanue ce' (3) All decisions of the General Meeting of the
B3MMAT ¢ eIMHONYIHE (TONOMNHTeNeH BOT Ha Partners are taken with unanimity (the
BCHUKHA TUIOBE OT KammTana Ha Jpyxectsoro).  affirmative vote of all shares of the capital of the
(4) Cepapyxuummre Morar Ja IJIacyBaTl dpes ‘ Company).

IpeACTaBUTE]l CaMO NpPH H3PHIHO IHCMEHO (4) The partners can be represented by another
OIBIHOMOIIHO OCBEH 3a ChipyxHEImE — person only through an explicit power of
YOPHANYECKY JIHNA U 3aKOHHK NPEACTaBHTENH. | attorney, unless they are representative of
(5) Pemennsra Ha o6moTo cHOpamme Morar xa|juridical persons or legal guardians.

ce B3emaT HEUpHChCTBeHo, axo Bemdxd (5) The decisions of the General Meeting of the
CHIPYXHKEIH Ca 3asfBWIN IMECMEHO choiachero Partners can be without a formal meeting, if all

CH 3a PELICHHETO. the partners consent in writing with the decision.

Un27. (1) Obmoto crbpanme Ha‘ Art.27. (1) The General Meeting of the
CHADYXHYIMTE Ce CBEKBA OT YnpasHrens Hail- Partners is called by the Director at least once a
MAJIKO BEJHHK TONMAIIHO. year.

(2) WspnBpenEuTe 3aceiaHus ce CBEKBaT 1o |(2) Emergency meetings are called by each of
I¥CMEHO MCKaHe Ha BCEKH OT ChApYxHmiwMTe c|the partners with shares of more than 1/10 of the
asuToBe Hax 1/10 o xanmrana & Ba ynpasutens. |capital and by the Director without limitation.

(3) O6moro crbpanme Ha chapyxuumare ce' (3) The General Meeting of the Partners is called
CBUKRA Ha pENOBHO 3acenaue mwm Ha for meetings to a regular meeting or an
M3BLHPENHO TaxoBa 9Ype3 IHCMEHA IIOKaHa, emergency meeting through an invitation in
OTy9eHa OT BCEKH CHAPYXHHEK Hall-Mamko 20 |writing to be received by the partners at least 20
(aBanecer) paborsu mew mpexw onpenenenara (fifteen) business days before the date for the
Iara Ha 3aceJagueTo. meeting.

Un.28, Becexkn CHAPYXRHHK MOXE 11a ncKa!Art.Zs. Each Partner can apply to the competent
oTMsHa Ha pemenuaTa Aa O6moTo crbpanue Aa court to demand the reverse of the decisions of
CHAPYXHHIIETE  KOMIETCHTHMS  CBI @Ko ‘ the General Meeting of the Partners, if they have

pelIeHnsTa ca B3STH B HApYIICHHE Ha saxoﬂa‘been taken in violation of this Contract or the

AUIH TO3¥ JOTOBOP. 'relevant law. %L

\




VIIPABATEJ i DIRECTOR |

Uy, 29. JipyXecTBOTO C¢ YUpaBisBa H| Art. 29. The Company is managed and‘
TIPEACTABISIBA OT JBaMa YIIDaBATENH, KOUTO Ce represented by two Directors who are elected for
¥36HpaT 34 CPOK OT TPH TOJIMHM U Morar Ja OBie 'the term of three years and can be re-elected‘

@ npen3Oupany 6e3 OrpaHHYeHHC. | without limitations.

|

E Un.30. (1) Ynpasmremure ce msbupar or‘ Art.30.(1) The Directors are elected by!
] O6110TO cHOpaHde Ha CHAPYKHULMTE. | the General Meeting of the Partners. \
i (2) O6moro crpbpanue Moxe na npexpara | (2) The General Meeting of the Partners can|
TeXHHAS/HEIOBHAS MAHAT IO BCIKO BPEME. |terminate the appointment of the Director/s at‘
E (3) VnpasuTeIMTe YIpaBisBaT B OPSICTaBIABaT any time.

E JIpY*ECTBOTO CaMO 3a€/IHO. (3) The Directors manage and represent the

(4) YipaBaTenuTe PHKOBOIAT NisIata C'ronaucxa‘ ?ompany only jointly. -
netmoct Ha JIpyxecTBoTo M o mpexcrapissar. (4) The Directors manage € economic
: Te pemapar BCHYKHM BBIOPOCH, KOHUTO ca  activities of the Company and represent it. They‘
“ CBBP3aHY C OCBHIIECTBABAHETO HA IPSAMETa HA| decide on all questions related to the achieving
jeffocT Ha JIpyXKecTBOTO, ¢ M3Kmouerme Ha of the objectives of the Company with the
BLIPOCHTE, KOMTO MO 3aKOH MM CBITIACHO exception of the questions, which according to
pasnopeabure Ha To3m Jlorosop, ca mnoxcennlthe rules of the law or this Contract are within
3a pemapage ot OO6moro c¢BOpasme ma the competence of the General Meeting of the‘
CHIAPYKHMLHTE. Partners.

(5) Ilpn BozcHe Ha paborute Ha JlpyxecTsoro|(5) When managing the activities of the
VYupaBuTeaare %1 JTEXHE Ja JeHCTBYBar ¢ ‘ Co;npa{ltiltlllae t];uetlztors ht?l\lrse t?: act with duz cze‘
rpikara Ha J0OBp CTONABMH B PaMKHTE Ha and Wi i e law, this Contract an e
3axoHa, To3u JloroBop u peinennsTa Ha O6moTo | decisions of the General Meeting of the Partners. ‘

cwOpanue Ha ChIPYKHALATE. | ‘

In.31. VopasaTensTt otrosaps| Art.31. The Director is responsible with

MMYINECTBEHO 332 BUHOBHO UPHIAHCHUTE BPEAX ‘ his/her assets for damages done to the Company
Ha J[py*XeCcTBOTO. attributable to him/her.

IIPEKPATABAHE U JJHKBAJATIAS | TERMINATION AND LIQUIDATION ‘

| |

Yur.32.(1) Jipy*ecTBOTO Ce IpeKparsBa: ‘ Art.32.(1) The Company is terminated: ‘

a) o pemenne Ha O6moro chOpanme Ha, a) pursuant to a decision of the General\

CHAPYXKHHUIKUTE, B3CTO € CHWHOAYUIHE Ur|Meeting of the Partners taken unanimously by‘

CHAPYXHHULIUTE;  the partners;
©) upe3 cIEBaHe ¢ IPYro APYHKECTBO, | b) through the merger of the Company; ‘
B) KOraro XaImaTajeT IanHe HOJI‘ ¢) when the capital is reduced below the‘

34KOHOM3NCKYEMUST MAHUMYM; | minimum required by law;
I') B IpYTH CITy9ay HOCOYEHM B 3aKOHA, d) in other cases prescribed by law; |
|

Un33. Jluxkpujands ce H3BBPIIBA noh Art.33. Liquidation is done according to
npensunenns B THProBekus 3aKoH pe. ‘the terms and conditions of the Bulgarian|
‘l Commercial Code.
- _ = _‘
OBIIH PA3IIOPEJIBH | GENERAL PROVISIONS |
|
Yn, 34 (1) Cooposere  MeXIy Art.34. (1) The disputes between the

CHLODYXHHITATE CE pemapar X0  B3amMHO Partners are solved by mutual consent and in the
cropasymende, a OpH  OTCHCTBHE Hal

+_ TP :




CHOpasyMeHHE — CBIIACHO pasmopeabure Ha absence of an agreement in accordance with the|
JloroBop MEXIy ChIPYXHMITE, IoMmMcaH Hal provisions of the Shareholders Agreement
12 nexemspn 2006 . ‘between the Partners signed on 12 December
(2) 3a BcuukH BBOpocH, Komro He cal2006.
YypeleHA H3PUYHO B HACTOAINMA JPYXKECTBEH (2) The provisions of the Bulgarian
JOrOBOp, ¢¢ npumarar pasmopeabmre Ba|Commercial Code are applied to all the
THprosckus 3aKoH. .questions not regulated explicitly by the present|
Contract.
HactommusaT jApy’XecTBEH IOrOBOp c¢.
W3MOTBA B UETHPH €AHOOGPAsHA EK3eMIUBIpA H | The present Articles of Association have
BIM3a B CEUIA OT 4TATa HA MOANMcBaHeTo My. ' been done in four identical original and enters |
|into force from the date of its signing,

CBHAPYXHUILHA / PARTNERS:

3a ,,Xnpaiizen Jomxueraxe” OO/ AOn behalf of Horizon Logistics 00D:
> s

Xpuecro Yenmmies / ‘HTtokChepﬂhev

3a “Enena Hmora’YOQJL / On behalf of Elena Imoti OO0D:

SR

=

" Aago Cuannonn / Alde S oli




