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1. Undopmanus 3a rpynara
MAK AJl -T'pyna (I'pymata) BKJIIOYBa Ipy»KECTBO- Maifka M HETOBUTE JIBE AbIepHU apyxectsa (31.12.2018: tpu)
I'pynaTa HAMa HHBECTHLIUH B CMECEHH APYKECTBA.

Jlpyarcecmeo-matixa

MAK AJ] e akunoHEpHO IpykecTBO, peructpupaHo, ¢ pemenne N 157 or 01.02.1994 r. Ha I"'abpoBcku OKpBXKEH
cp1 o pupmero neno 1388/1993r., cve cemanute p. ['abposo, Oy ,,Tpetn mapt” 9, EMK 817059257.

MAK A]l e myOGandHO APYXKECTBO CHIVIACHO 3aKOHA 3a MyOJMYHO MpEeATaraHe Ha IEHHHW KHM)KA M € BIMCAHO B
TBProBecKuUs perucThp KbM ATEHIUATA 110 BIUCBAHUSATA.

Hvwepnu opyscecmea

KoM 31.12.2019 r nemepru npyxectsa B ['pymara ca:.

MAK - B EOO/] e ThproBcKo ApyKecTBo, ¢ aapec rp. ['abposo Oymn. Tpetn mapt 9, ¢ emHonmmdeH coOcTBeHHK Mak
AJl. KanmmraxeT My € 5 xui JB. JpyXecTBOTO € peructpupano B ['abpoBckus okpbxeH cpl mo ¢.a. 598/2007 u e
BNHCaHO B TBHproeckus peructbp KbM AreHuus no nucBanusta, EMK 101645909. OcHoBHata My AeMHOCT €
CBBp3aHa ¢ KoOH(peKIMOHupaHe Ha uzzenus (paboTHO 0OJIEKIO i YHUPOPMH).

MAK EMY I EOO/I e abinepHo ApyxecTBo, ¢ aapec rp. ['abposo 6yr. Tpern maprt 9, EMK 203095120 ¢
enHonnueH coOctBeHWK Mak AJl. KamuramnsT Ha 1pykecTBoTo € 1 XWiI. JIB M € M3ILUIO BHECEH NP
peructpauusita My Ha 09.06.2014 B Teprockus peructbp. OCHOBHA IEHHOCT Ha APYKECTBOTO € XOTEIUEPCTBO
u pecropantbopcTBo. C pemeHne Ha CpBeTa Ha JUPEKTOPHTE AEHHOCTTa Ha JAPYXKECTBOTO € BPEMEHHO
npeycradoBeHa ot 01.09.2017r.

MAK JUBEPC EOO/] — B nukBHAanusi € THProBCKO IPYXKECTBO ¢ aiapec rp. ['abposo Oyn. Tperu mapt 9, ¢
enHoindyeH cobctBennk Mak AJl. Kamuransr My e 20 xmn. nB. JIpy»eCTBOTO € PErucTpupaHo B THProBcKus
perucTbp KbM AreHuus mo BnucBanusATa Ha 15.03.2012r, EMK 201959437. Tlo pemenune na CJI neiiHocTTa Ha
Jpy>kecTBOTO ¢ mpekpareHa u Ha 31.01.2019r e BmucaHo 00sBsBaHE Ha MpOIEAypa MO JUKBUAAIMSI B AB kbM
Toprosckus peructbp. Ha 12.08.2019 r. B AreHnusTa mo BIHCBaHHMATA KbM TBPrOBCKH PETHCTBDP € BIMCAHO
3ajIMyaBaHe Ha JBIIEPHOTO JIPYKECTBO.

OcHoBHaTa JieifHocT Ha ['pymara e cBbp3aHa ¢ MPOM3BOJICTBO HA MMAMYYHH U THII TAMy4YHH ThKaHU U n3paboTKa
Ha pabOTHO M YHH(POPMEHO 00JIEKIIO.

[MpousBoacTBeHNTE MOIIHOCTH Ha ['pynara ca pa3nosoxeHu B ['abpoBo.

CvemecmHu Opydicecmea
KoM 31.12.2019 r I'pynara HsiMa yyacTre B CbBMECTHH JIPYKECTBA.

CTpyKTypa Ha OCHOBHMS KANTUTAJI

Kbm 31.12.2019 r pasnpeesieHHETO Ha aKIIMOHEPHHS KalMTall Ha JIPY’KECTBOTO-MalKa € KakTo Clie/[Ba;

Homunasina

AKUUOHEpH Yuacrue Bpoii aknuu CTOMHOCT
XUn. J16.
JIOKEP OO/, I'abposo 79,66% 322,385 322
T'eopru JumutpoB Brkes 7,16% 28,988 29
FOpun. muna ot JICK Poauna(o6mio 4) 467% 18,927 19
KIOBU EAT, T'abpoBo 3,04% 12,300 12
Ousznuecku suna (mox 1%)(o6mo 841) 5,47% 22,121 23
O6mo 100% 404,721 405

MAK AJl mma egHOCTeTlieHHa cUcTeMa Ha ympasieHue cbc ChBeThT Ha aupektopute (CII) ot Tpuma
yireHoBe. Kbm 31 nexemBpu 2019 1. ppKOBOACTBOTO Ha APY’KECTBOTO-Maiika B nuiieto Ha CJI uMa ciieaHus
cbetaB: Jumutep ['eoprueB bukes — Ilpencenaren na CJI, Monko BbopucnasoB KocraauHos u JuMuTsp
TonopoB HMBanoB — He3zaBucuMm uieH Ha CJ[. JlpyXecTBOTO ce TpeACTaBIsBa M YIPAaBIsABa OT
M3IbITHUTENHAS qupekTop Mouko Bopucnaos KocraanHos.
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2.0CHOBHHU ITOJIOKEHMUS OT CYETOBOJJHATA INOJIMTUKA HA I'PYIIATA
2.1.ba3za 3a uzzomeane na punancosus omuem

lNopniuHUAT (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKH MEXIyHapOIHHM CTaHAAPTH 3a (PMHAHCOBHU
oryetn (MC®O), KOUTO CE CHCTOAT OT: CTAaHIAPTH 332 (PMHAHCOBM OTYETH W OT THIKyBaHWS Ha Komwmrera 3a
pazsacaenus Ha MCOO (KPMC®O), omobpenu ot Cpeera mo MexxayHaponau caetoBoaau crangapta (CMCC),
MexayHapoJHUTE CUYCTOBOJHHM CTAaHNAPTH WM THIKyBaHHWATAa Ha [locTosHHMSA komwmTeT 3a passcHsaBane (ITKP),
onobpernn ot Komurera mo Mexnyrnaponau cueropogau crannaptu (KMCC), konto edexTnBHO ca B cumia Ha |
sayapu 2019 r., m kxomro ca mpmern or Komucmara na Eppomeiickus cpro3. MCPO, mpuetn ot EC, e
00IIONIPHETOTO HAMMEHOBAHHE HAa paMKaTa C OOMIO NpeJHAaYHaueHHWE-CUCTOBOAHA 0a3a, €OHaKBa C paMKara,
BBBe/ieHa ¢ AeuHuImATa chriacHo § 1. T.8 oT JombnHuTENHUTE pasmopeadn Ha 3aKOHA 32 CYETOBOJCTBOTO IOJ
HaMMEHOBAHHUETO ,,MexxyHaponan cuetoBoaau cranaaptu’ (MCC).

3a Tekymara (uHaHCOBa roguHa JIpy>KECTBOTO € TPHEIO BCHYKHA HOBH W/WIM PEBH3UPAHH CTAaHIAPTH H
TeIKyBaHwmA, m3naaean or CMCC u pecr. or Komutera 3a paszsicaenuss Ha MC®O, xourto ca OmiM yMecTHH 3a
HErosarta JAeHHOCT.

OT BB3NPHEMAHETO HAa TE3W CTAHAAPTH W/WIHM THIKYBaHMS, B CHJIA 3a TOAWIIHH NEPHOIN 3aroyBalyd Ha 1 sHyapu
2019 r., ca HACTHIMIM NPOMEHH B CUETOBOJAHATA ITOJIMTHKA HA APYKECTBOTO OTHOCHO NPHHIUIHNTE, NPaBHJIaTa U
KPUTEPUHTE HA CICIHUTE OTYCTHU OOEKTH, KAKTO M Ha IPEICTABIHETO U MOBECTIBAHUATA 32 TSIX, 3 UMEHHO: aKTHBHU
C NPaBO Ha IIOJ3BaHE, MTACHB II0 JIM3UHT, Pa3XOAW 332 aMOPTH3AIlMM HA aKTHBM C IPAaBO Ha MOJ3BAHE, JIMXBU IO
JIM3WHT, TU3UHTOBY CAEIKH MEXTy CBBbP3aHH JIUIIA.

HpOMeHI/I mpou3TN4aT OT CJICAHUTC CTaHAAPTHU U THJIKYBaHUA.

e MC®O 16 Jluzunr ( B cuaa 3a roqumHu nepuoau ot 01.01.2019, npueto ot EK).

To3u cTaHmapt € ¢ 110 NMpOMEHeHa KOHIeMus. Tol BbBEXKJa HOBHM MPUHIMIM 32 NMpU3HABaHe, M3MEpBaHE U
IpeJCcTaBsHe Ha JU3WMHra 4pe3 HajJaraHe Ha HOB MOJEJI C LeJI Jja Ce OCUTYpH II0-IOCTOBEPHO U aJEKBAaTHO
MpeJICTaBsHE Ha Te3W CHENKUTEe Hai-Bedue NpH Ju3uHromnoiyuatens. CTaHAapThT 3aMeHs JIEHCTBAIIMS 10 TO3H
MOMEHT cTaHAapT 3a Jm3uar — MCC -17.

[Ipu nu3MHTOMONyYaTeIUTe BOJCIIMS MPHUHIMI HAa HOBHUS CTAaHIAPT € BBHBEXKJIAHETO HA €IHOTHUIICH MOJEN Ba
CYETOBOAHO 0aJIaHCOBO TPETHpPAaHE HA JIM3MHIA — 33 BCUYKH JIM3UHTOBH JIOTOBOPH C PEaJHa MPOABIKUTEIHOCT OT
nosede oT 12 Mecela 1ie ce NMpU3HaBa aKTHB 10 (Gopmara Ha ,,[IpaBO Ha IOJI3BaHE, KOWTO Ile C& aMOpPTH3Hpa 3a
NepHro/ia Ha JIOTOBOpa, M PECHEKTHUBHO, Iie OTYNTa (PMHAHCOB MACHB 3a 3aJIbJDKEHHETO MO Te3u JoroBopu. Tosa e
ChIIIECTBEHATA MPOMSHA CTIPSMO TEeKyIaTa OTYETHA paMKa. 3a KpaTKOCPOYHH WJIM HA MHOTO HUCKA I[eHa JIN3UHTH CEe
JIOITyCKa M3KIIIOYEHUE M 3alla3BaHe Ha JI0CETalllHaTa MPaKTHKA.

[Ipu nu3uHTOMONyYaTETUTe HSIMA Ja MMa CBIIECTBEHAa MPOMSHA B OTUETHATa paMKa M T€ IIe MPOJbJDKaBaT Ja
OTYHTAT JIM3MHTUTE aHAJOTHYHO Ha TpaBuiaTa Ha crapus cranmapt MCC 17 — karo onepaTHBHU U (PUHAHCOBH.
JIOKOJKOTO HOBUSIT CTaHAAPT JlaBa MO-ISUIOCTHA KOHIICTIIMS, CJIEe/Ba J]a Ce HAMpaBU U OT TSIXHA CTpaHa €IuH TO-
moipoOeH aHalln3 Ha yCIOBUSITA Ha IOTOBOPUTE M € BE3MOXKHO MPH TSIX( JIM3UHTOIATENTE) Ja HACTHIISIT OCHOBAHHMS
3a pexacu(uKanys Ha ONpeIeIeH ! JIU3UNHTOBH CICIIKH.

HoBusT crangapt n3nckBa pasmupsiBaHe Ha OTIOBECTSABAHUSITA.

e MC®O 9 (npomeHen) - ®MHAHCOBH HHCTPYMEHTH — OTHOCHO CJIyYaW HA HeraTHBHU KOMIEHCAIIMU NPH
NPOCPOYEHO NMoracsiBaHe M MOAU(UKAIMH HA (UHAHCOBM MACHBH ( B CHJIA 32 TOAMLIHU NMEPHOIN OT
01.01.2019, npueto ot EK).

B cranmapThT mpoMeHHTE pasriexaaT BhIPOCUTE 3a KiIacH(UKanusiTa Ha HSIKOM (UHAHCOBH aKTHBH C Kilay3a 3a
npeacpouHo noracsBaHe. C M3MEHEHHMETO C€ JlaBa BB3MOXKHOCT HPEANPHUATHATA Ja OLEHSIBAT MO aMOpPTU3HMpaHa
CTOMHOCT HSKOM OT (PMHAHCOBHTE aKTHBU C OTPHUIATENIHA KOMIIEHCALMs KaTo KPEAWUTH U JBITOBU MHCTPYMEHTH,
KOMTO B yciioBHsATa Ha Bepcusata Ha MC®O 9 npenn mM3MeHeHHEeTo Ouxa ce OTYUTAIM IO CIPaBEAINBA CTOMHOCT
npe3 medanOa wiu 3ary6a. OTpHuaTeaHa KOMIIEHCAIUsl MOXKE Ja BB3HHUKHE KOT'aTO JOTOBOPHHUTE YCJIOBHUS Ha
MHCTPYMEHTa IO03BOJISIBAT Ha KPEAMUTONONydyaTelsl Ja ro IOoracd INpeaud JOTOBOPHUS MajeX, HO cymaTa Ha
MPE/ICPOYHO MOracsiBaHe MOXe Ja ObJie IMo-MaJlka OT HeroraceHaTa cyMa Ha IJIaBHUIA U HeIIaTeHH JIMXBH, KOTaTo
HarpuMep TEKyIIUs Ma3apeH JIMXBEH IIPOLEHT € MO-BUCOK OT €(EKTHBHUS JIMXBEH NPOLEHT Ha IbJITOBUS
MHCTPYMEHT.

CrangaprsT obade He neduHHMpa TMOHATHETO ,,pa3yMHa KOMIICHCALMS“ M 3aToBa € HEeoOXoauMma 3Ha4yuTeJIHa
IpeleHKa MNpU ONpeJeNsHETO Aalu TOBa M3HMCKBaHe € cma3zeHo. OCBEH TOBa, 3a Ja OTTOBOPSI Ha YCIOBHETO 3a
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OLICHSIBaHE 10 aMOpPTH3MpaHa CTOWHOCT, aKTUBBT TPsOBa Ja ce ABPXKHU NHPH OU3HEC MOJET ,JAbpXKaHe C Lesl
cpOMpaHe Ha JOTOBOPHH MAPUIHU MOTOIHU chriiacHo MCDO 9.

3a ocTaHaNINUTE CTAaHJAPTH U THIKYBaHHs, IOCOUYEHH MO-J0J1y, PhKOBOJCTBOTO € MPOYYMUIO BE3MOKHHUS UM e(DeKT U
€ OMpEIeNUIIO, Ue Te He Ouxa uManu e(heKT BbPXY CYETOBOJIHATA MOJUTHKA, PECII. AKTUBHUTE, ACUBUTE, OTIEPAL[UHTE
U pe3yJITaTUTE Ha JPYXKECTBOTO MOPaaU TOBA, Y€ TO HE pasroliara ¢ TaKMBa OOCKTH W/UIIK HE peanusnpa nogo0Hu
CJ/ICNIKU M TPaH3aKIIHH:

e KPMC®O 23 (mpomenn) HecurypHocTH mpH TpeTHPaHeTO Ha JaHBUHM BBPXY Aoxoda ( B cuia 3a
roauuny nepuoau ot 01.01.2019, npuero ot EK).

Tona pa3siCHCHUEC JaBa HACOKU 3a CUCTOBOAHOTO TPCTUPAHEC U OTUUTAHC HAa JAHBIUTC BBHPXY A0XO0Ja IO MCC 12,
KoraTo ca HaJIule OonpeACJICHU HCCUTYPHOCTHU MO JaHBYHOTO TPECTUPAHEC. To He 3acsra JaHbLM U ApyTUu ObpiKaBHU
B3CMaHHUA U TaKCHU, U3BBH MCC 12, HUTO BKJIIOYUBA CIICHHUAJIHU U3UCKBAHUS OTHOCHO JIMXBU U JAPYTI'd, aCOLIMHMpPAaHU C
HCCUTYPHOCTH IO JaHBIIHA.

e MCC 19 (mpomeHnen) — Jloxoau HA HaeTH Juua (B cuia 3a roaumHu nepuoau ot 01.01.2019 r., ne e
npueto ot EK).

Ta3u mpoMsiHa yTOYHsBa, Ye B CIyyad Ha MPOMSHA Ha IUIAHOBETE 3a JAC(HUHUpPAHU JOXOMIH, ChKpAIlaBaHE MU
ypexIaHe, B ONPEICIICHUETO Ha TEKyLl TPYNOB CTaX U pa3XOIuUTe 3a JIMXBU 3a IEpUOJa Cle] IPOMsHATA,
JPYKECTBOTO € IIIBKHO 3 U3I0JI3Ba 3AJI0KCHUTE B HEs NIPEANIONIOKEHM. JJOBIHUTENHO ca BKIOYEHH U3MEHEHHUS
B OIOBECTSBAHETO HAa e(eKTa MPH MPOMEHH B IJIAHOBETE 3a Je(HUHHUPAHH TOXOIH, ChKPALICHUS WIHA ypEKIaHE C
ropHaTa rpaHylla Ha aKTUBA IO IUIaHa.

IIpomenn B KonnentyanHaTta pamka 3a GHHAHCOBO OTYMTaHe (B cHJIa 3a roqumnyn nepuoau ot 01.01.2020 r.,
He e npueto oT EK).

Te3u mpoMeHH BKJIIOYBAT NpepaboTeHH NehUHHUIMU 3a ,,aKTUB U ,,IACKB*, KAKTO U HOBH HACOKH 3a TSIXHOTO
U3MepBaHe, OTIHCBaHE, NPEJICTaBsIHEe U ONoBecTsABaHe. I[poMeHHTe B KOHIlENICyalHaTa paMKa ca ChIPOBOJICHHU C
M3MEHEHHsI B HSKOM NpENnpaTku KbM Hes B MexayHaponuure GpuHancoBu crannaptd, B .T.4. MCDPO2, MC®DO 3,
MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCDO 20,
KPMC®O 22 e ITKP 32.

Ipomenn B MCC 1 npeacraBsine Ha ¢puHaHcoBu oTtyetd 1 MCC 8 CuyeroBoaHa MOJMTHKA, IPOMEHU B
NPUOTU3UTETHUTE OLIEeHKH U Tpeliky (B cuia 3a roquinnu nepuoau ot 01.01.2020 r., ne e npuero ot EK).

Te3u npoMeHHu KacasT Ipere3supaHe Ha ONpeAesICHHeTo 3a ,,ChIIECTBEHOCT , TIOCOYEHO B ABaTa craHaapra. Cropen
TSAX HOBOTO OIpENeNieHHe 3a ChIIECTBEHOCT € ,,MHpOpMalusATa € ChUIECTBEHA, aKo NPOIyCHATa, MpeACTaBeHa
HCTOYHO HWJIK IIPUKPUTA, 01 MOTJIO B padyMHa CTCIICH Aa C€ O4YakKBa Ja IMOBJHAC Ha PCIICHUATA Ha OCHOBHHUTE
notpebuTeny Ha GUHAHCOBUTE O0T4YETH ¢ 001ma nen. 3akmoueHnero Ha CMCC e, 4e MpUKPHUBAHETO Ha ChIIECTBEHA
uHdopManus Moxe Ja uMa chblus eeKT KaTo MPOIYCKaHETO Ha chliecTBeHa nHpopManus. ChIo Taka, MocoyBa
CC M3PUYHO IMECT HAYWHA 3a MPUKPUBAHC HA CHIICCTBCHA HH(bOpMaL[HS[ Ype3 U3MNOJI3BAHEC HAa HECACCH U YKIIOHYMB €3UK,
KOraro CbhIICCTBCHA I/IH(I)OpMaHI/ISI € pasnpbCHaTa Ha pas3jiMdyHA MECTa BHB (bI/IHaHCOBI/ISI OTYCT, HCHIOAXOISAIIO
NpeACTAaBCHNU CBHBKYIIHO Ha HECXOAHUTE WU CKpHUTAa JO0 TakKaBa CTCIICH, Y€ CTaBa HCACHO KOs I/IH(i)OpMaI_[I/ISI [§
CBII[ECTBEHA.

JIOHT)HHHTCJTHO, 3a MOCOYCHUTE I10-10JIy HOBU CTaHAAPTH, MIPOMCHEHU CTaHAAPTH U NPUCTU THIKYBAaHHA, KOUTO Ca
W3JIaZICHW, HO BCE OIe HE ca B CWJIa TOAWIIHU Tepuoawm 3amouBam Ha 1 sHyapu 2019 r., pBKOBOJACTBOTO €
NpEeleHNI0, Y€ CIeJHUTe He OHMXa HMajM MOTeHUHaleH e(eKT 3a IMPOMEHH B CYETOBOJIHATA IIOJIUTHKA U
KJ'[aCI/I(i)I/IKa[H/IHTa M CTOMHOCTHTE Ha OTUYETHHU OOEKTH BBHB (DI/IHaHCOBI/ITe OTYECTHU HaA ﬂpy)KCCTBOTO, a UMCHHO:

e MC®O 17 3acrpaxoBareyinu 10rosopu (B cuia 3a roguurau nepuoau ot 01.01.2021 r., He e nmpuero ot
EK);

e MCC 28 (npomeHen) — HHBecTMIMH B acONMMPAHH W CbBMECTHH WpeINPUATHS — OTHOCHO
JBITOCPOYHH Y4YacTHs B aCOLIMMPAHHU U CMECEHH MPEANPUATHS B cHia 3a roauiiHu nepuojau ot 01.01.2019
r., He e npuero ot EK);

e MC®O 10 (mpomeHeH) - Konconmmaupanu ¢punancosu oryeru u MCC 28 (nmpomenen) UnBecTHIIMM B
ACOIMUPAHH W CHBMECTHH MNPEANPHUATHS — OTHOCHO MNPOJAKOM WIM afnopT Ha AaKTUBH MEXIY
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WHBECTUTOP W HETOBH aCOIIUMPAHH WIIM CHBMECTHH MPEINPHUATHSA (C OTIOXKEHa e(eKTUBHA JaTa Ha BIM3aHE
B CHJIa, moJiekara Ha onpeaensae or CMCC.)

e MC®O 3 (npomenen) — busnec koMOuHanuu (B cuja 3a roaumnu nepuoau ot 01.01.2020 r., He e
npuet ot EK);

e [Tonoopenuss B MC®O Huxsba 2015-2017 r — nopodpenuss B8 MCC 23, MCC 12 u MC®O 3 BBHB
Bpb3ka ¢ MCPO 11 (8B cuia 3a ronnumnu nepuoan or 01.01.2019r., ne ca npuern ot EK).

2.1.A. Ilpunyunu na KoHconUOAUUAMA

KonconuaupanusT GUHAHCOB OTUET BKIIOYBA (PHUHAHCOBUTE OTYECTH HA JIPY’KECTBOTO-MAaKKa,
IBIIEPHUTE PY’KECTBA, ChBMECTHUTE APYKECTBA M ACOLIMUPAHUTE JIPY’KECTBA, U3TOTBEHH KBbM 3 1
JIEKEMBpH, KOSTO JaTa € jAaTara Ha puHaHcoBaTa roauHa Ha ['pynara. [Ipu koHconMaanusaTa € npuiarad
MOJXOABT HA “MKOHOMUYECKO NMPEANpUATHE”, KaTO 3a OL[eHKaTa Ha HEKOHTPOIHUPALOTO y4acTHe Npu
OM3HEC-KOMOMHAIMY M APYTU (OPMH Ha MPUAOOMBAHUS HA IBIIEPHHU JIPYKECTBA € U30paH METOIBT Ha
“IpONOPLUOHANIEH 4] B HETHUTE aKTUBU .

ODHUHAHCOBUTE OTUETH Ha IBIIEPHUTE, CbBMECTHUTE U ACOLMUPAHUTE APYHKECTBA 3a I[EIUTE Ha
KOHCOJIZALUATA Ca U3TOTBEHH 3a CBIIMS OTYETEH IEePHOA, KaKTO TO3H Ha JPYKECTBOTO-Malfka U IpH
NpUIaraHe Ha eIMHHA CYETOBO/IHA MOJIHUTHKA.

2.1.5.Konconuoayus na ovuiepnu opyxcecmea

B xoHconuaupanust PUHAHCOB OTYET OTYETHTE HA BKIFOUEHHUTE JBUICPHHU PYKECTBA Cca
KOHCOJIMIMPaHHU Ha 0a3a HA METO/Ia “IIbJIHA KOHCONMHUAALMS ", PeI TI0 peJl, KaTO ¢ MpuiiaraHa yHupuiuupaHa
3a ChHIIECTBEHUTE OOEKTH CUETOBO/IHA ITOJUTHKA. VI HBECTHIIMUTE Ha IPY)KECTBOTO-MaiKa ca elTMMUHUPaHU
cpeliy feia B coOCTBEHHS KaluTall Ha IbIEPHUTE APYKECTBA KbM JaTaTa Ha NpuaoduBaHe. BrrpeiiHo-
rpynoBUTE ONI€pallUM U Pa3uCTU Ca HAITBJIHO CIIMMUHUPAHU, BKJI. HEPpCAJIM3UpaHaTa BbTPCUIHOIPYIIOBA
nevan0a win 3aryba. OT4eTeH € ¥ epeKThT Ha OTCPOYCHUTE JaHBLH [IPU TE3U SITMMHHUPAIIN
KOHCOJNAAIIMOHHHU 3allCBaHUA.

JlsnoBere Ha ChAPYKHULM - TPETH JIMLA B IBUICPHUTE IPYKECTBA, U3BbH TE3U HA aKIIMOHEPUTE Ha
JIPY’KECTBOTO-MaiKa, ca MOCOYCHU CAMOCTOSITEIIHO B KOHCOJIMIUPAHUS OTUYET 32 (UHAHCOBOTO CHCTOSIHUE,
KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHUSI OXO/I M OTYETA 33 IPOMEHUTE B COOCTBEHHS KAIIMTAIl KaTo
“HeKOHTpOJIUpalo y4yactre”. HeKOHTpOIMpAIIoTo yuyacTue ChbpiKa: a) CyMaTa Ha Jiejia Ha aKIIHOHEPUTE
(CBAPYKHUIUTE) - TPETH JIMIIA KbM JIaTaTa HA KOHCOJIHMIALMSITA 32 IbPBH IIbT B CIIPABE/INBATA
(HamepeHaTa CTOWHOCT) Ha BCUYKH Pa3rPAaHUYUMU IPUIOOUTH aKTUBH, TIOSTH MACHBU U YCIOBHHUTE
(M3KpHUCTAIM3UPAIN) 33/IbJDKEHHS Ha BCSIKO OT ChOTBETHHUTE JIBLIEPHHU JIPY)KECTBA, ONpe/ielieHa (Ha 6asa
Jlena) upe3 MpOoMOpIHUOHAITHUS METO/I, U 0) N3MEHEHHETO Ha cyMaTa Ha Jiefla Ha T€3H JIUIa B COOCTBEHHUS
KaIluyTalJl Ha BCAKO OT CbOTBETHUTE AbUICPHU APYIKECTBA OT IIbpBAaTa UM KOHCOJIMAAUA 10 Kpasd Ha
TCKYIIUA OTYCTCH NEPHUOI.

2.2.Cpasnumennu 0annu

JlpyecTBOTO MpeacTaBsi 0OW4aiiHO CpaBHHUTENHA MHPOpMAIMs BbB (DMHAHCOBUTE CH OTYETH 3a eIHa
IpenX0/iHa FO/IMHA.

Korato e HeoOXoauMo, CpaBHHUTEITHHTE JAaHHU ce pekiIacuuimpar (M NPEeu3uucisBar), 3a Ja ce
MOCTUTHE CHIIOCTABMMOCT CHPSIMO MIPOMEHH B IIPEACTABAHETO B TEKyIllaTa rOJHHA.

2.3. @ynkyuonanna eanyma u nPU3HAsane Ha Kypcoeu pasiuKu

@OyHKIMOHAIIHA M OTYETHA BaJIyTa Ha MpeJCcTaBsiHe Ha (DMHAHCOBUS OTYET Ha I'pymnara e OBIrapCKUsT
neB. Ot 1.07.1997 r. neBbT € PUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a bBHB kbM repmanckara mapka B
cpeotHourenne BGN 1 : DEM 1, a ¢ BpBexxaaHeTo Ha eBpOTO KaTo o(uIMaiHa BaldyTa Ha EBpomneickus
cbI03 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Tpn mppBOHAaYaNHO NMpU3HABAHE, CIEIKa B YyXKJIECTpaHHA BaJyTa c€ 3alicBa BbB ()yHKIMOHAHATA
BaJIyTa, KATO KbM CyMaTa B UyXK/IeCTpaHHa BaJlyTa ce IpHiiara OOMEHHUIT Kypc KbM MOMEHTA Ha ClIeJIKaTa
W onepanusara. [lapuyanuTe cpeacTsa, B3eMaHHUATa U 33JbDKCHUSNTA, KATO MOHETApHH OTYETHH OOEKTH,
JICHOMUHHMPAaHU B 4YY)KIECTpaHHA BajyTa C€ OTYMTAT BbB (PyHKIMOHAIIHATA BajyTa KaTo ce Ipujara
oOMeHHHAT Kypc, mybmmkyBaH oT BHB 3a mocmemums pabGoreH neH Ha cpoTBeTHHs Mecen. Kem 31
JIEKEMBPH T€ CE OIICHSABAT B OBJITApCKH JIEBa, KaTO C€ M3II0JI3Ba 3aKIIOYUTETHUAT oOMeHeH Kypc Ha BHb.
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Edextute 0T KypcoBHUTE pa3iHKH, CBbP3aHU C yPEKAAHETO HAa CHACIKH B UyXJICCTPaHHA BATyTa, WIIH
OTYHUTAHETO HAa THPTOBCKHU CIEIKH B UYXIECTPaHHA BalyTa MO KypCOBE, KOUTO Ca Pa3jIMdHH, OT TE3H, 110
KOWTO ITbPBOHAYAIHO ca OMIIM MPU3HATH, C€ BKJIIOYBAT B OTUETA 32 BCEOOXBATHHSA HOXO[ (B Mevandara uin
3ary0arta 3a rogiHaTa) B MOMEHTA Ha BH3HHKBAHETO MM, KaTO CE€ TPETHpaT KaTo “Ipyru moxonan/(3aryomn)
oT zeitHocTTa” (B mevasnbara uiu 3arydaTa 3a roJJHaTa) U ce IpeJICTaBsAT HETHO.

2.4. Ilpuxoou

[puxoau Mo TOTOBOPH C KITMEHTH
OO01IH MOJIOKEHUS

[Ipuxomure OT AOTOBOPH C KIMEHTH CE IIPU3HABAT, KOTaTo KOHTPOJNBT BBPXY CTOKHTE WIM YCIyTHTE CE
MPEeXBbpJIi Ha KJIMEHTa B pa3Mep, KOHTO OTpa3siBa BB3HArPakJEHHETO, Ha KoeTo JIpy’KecTBOTO OvakBa Ja UMa
MPaBO B 3aMsHA Ha TE3W CTOKH WJIN YCIYTH.

Karo nsno IpyxkecTBOTO € JOCTUTHAJIO [0 3aKJIF0UEHHUE, Y€ TO € MPUHIIUNAT B JOTOBOPEHOCTHUTE CH 3a NPUXOIH,
TBU KaTo OOMKHOBEHO JIpy»KEeCTBOTO KOHTPOJIMPA CTOKUTE WIIM YCIYTUTE NP JIa T'H MPEXBHPIM KbM KIHEHTA.

Jpy’XecTBOTO MMpHU3HABa MPHUXOH, KOTaTO YAOBICTBOPH 3aBDKCHUETO 32 U3ITBITHCHHE, CHITIACHO YCIOBUATA HA
JIOTOBOpA, Karo IMpeXBBpJiM oOelaHaTa CTOKa WJIM yciayra Ha kiueHTa. JlaneH akTHB (CTOKa WM yciyra) e
MIPEXBBPIICH, CIIE]] KATO KIIMSHTHT MTOJTydd KOHTPOI BHPXY TO3U aKTHB.

OrieHKa Ha I0TOBOP C KIUEHT

I[OFOBOp C KJIIMCHT € HaJIWLIC CaMO KOrato Ipd BJIIM3aHCTO MY B CHJIA TOM UMa ThProBCKa CHIIHOCT U MOTHUB,
CTpaHUTEC Ca ro 0,[[06pI/IJ'II/I, AHT'a’)KMpajid €a CC J1a Io M3MBJIHAT U CBIICCTBYBA BCPOATHOCT BB3HAIPAXKIACHUCTO, Ha
KOCTO APYKECTBOTO MMa ITPaBO MPHU U3I'BJIHCHUEC 3abJDKCHUATA CH 3a U3IIBJIHCHUE, Oa 6’[)]16 IOJTY4€HO.

I[py)KeCTBOTO MNpU3HaBa NPUXOJ 3a BCAKO OTACIIHO 3aAbJDKCHHC 3a H3IMBJIHCHUC HA HUBO HWHAWBUAYAJICH
JOTOBOP C KJIMCHT KaTO CC aHaJIU3UpaT BHUJa, CPOKa 1 YCJIOBHUATA 3a BCCKU KOHKPCTCH AOTOBODP.

I[py)KeCTBOTO pasriexaa aAajid B J0ropopa CbICeCTBYBAT APYTIA O6€H.IaHI/I$[, KOUTO Ca OTACIIHH 3aAbJDKCHUA 3a
H3IIBJIHCHHUE, 3a KOUTO Tp$I6Ba Ja 6’[),[[6 pasnpeaciicHa 4acT OT IE€HAaTa Ha CACJIKATA.

Cren xato Ob/€ YIOBJIETBOPEHO 3a/IbJDKEHHE 3a U3IIbIHEHHE, J[pyKeCTBOTO MPHU3HABa KaTO MPUX0/]] CTOHHOCTTA
Ha IIeHaTa Ha cJeiKara (KOeTo N3KII0YBa MPUOIM3UTENTHH OIEHKH Ha MPOMEHJINBOTO Bb3HATPaXK/ICHHE, ChIBPIKAIIO
OTPaHUYEHU ), KOSITO € OTHECEHA KbM TOBA 3a]bJDKEHHUE 32 U3ITBIIHECHHE.

I[OFOBOpI/ITe Ha JPYKECTBOTO C KIIMCHTU 00HYaifHO BKJIFOYBAT €IHO CAMHCTBCHO 3abJDKCHHUE 34 U3ITBJIHCHUC.

Ilenara Ha crenkaTta € pa3sMepbT Ha Bb3HAIPaXAEHUETO, Ha KOWTO [Ipy’kecTBOTO 0UakBa Ja MMa IPaBO B 3aMsHA
Ha IPEXBBPIISHETO Ha KIMEHTa Ha 0OEIIaHNTe CTOKH MM YCIYTH, C U3KIIIOYEHHE Ha CyMUTe, ChOpaHHu OT MMETO Ha
TPETH CTpaHu (HalpuMep JaHbK BbpXY Ao0aBeHaTa cToifHOCT). O0CmaHoTo B JOr0BOpa ¢ KIMEHTa Bh3HATPAXKICHHNE
MOXe€ /1a BKJIOYBA (PMKCHPAHH CYMH, IPOMEHJIMBU CYMH, WJIH U JBETE.

IIpu ompenensiHe Ha LieHAaTa Ha CAEJKaTa Ce€ B3eMa IpPEJBHJ BIMSHHETO Ha NPOMEHJIMBO Bb3HArpaxaeHUE,
HAJIMYHAETO HA 3HAYUTEITHA KOMIOHEHTH Ha (YMHAHCHPAHETO, HEMAPUIHOTO BHh3HATPAXKICHUE W Bb3HATPAXKICHUCTO,
IBJDKMMHU Ha KIHMEeHTa (ako MMa TakuBa). [I[poMeHIMBOTO BB3HArpakJCHHE Ce BKIIIOYBA B IIEHaTa Ha CJesiKaTta
CaMoO JIOKOJKOTO € MHOT'O BEpOATHO, Ye HSAMa Ja HACTBIM CHIIECTBEHA KOPEKIUS B MPU3HATHTE KyMYJaTHBHO
npuxoau. [IpoMeHNNBOTO BB3HATPAKIACHUE [0 JOTOBOP C KJIMEHT € OTCTBIKU B LE€HATa, KPEOUTH, CTUMYJIH,
OoHycH 3a pe3yiTaTH, IpaBo HAa BpbHIaHe. JlOTOBOpPHUTE C KIMEHTH Ha JAPYXECTBOTO HE ChABPXKAT IMPOMEHIIIBO
BB3HarpaxkaeHue. lleHure mo J0roBOpM C KIMEHTH ca (UKCHPAHW [EHH M HE CBhAAPXKAT IMPOMEHIUBO
BB3HArPAXKICHUE.

[Ipu onenka Ha crOMpaeMoOCTTa ce B3eMaT NPEABHI BCHUKH PEIEBAaHTHH (akTH M 0OCTOSTEICTBA 1O CAENIKAaTa,
BKJI. MMHAJI ONHT, OOMYaiiHM OW3HEC MPAaKTHKW, MyONMKyBaHW IMpaBHja M HAIPABEHW W3SABJICHHSA OT CTpaHa Ha
JpyxecTBOTO, 00€31I€YEHHUS U BE3MOYKHOCTH 32 YJIOBJIETBOPSIBAHE.

OrneHsiBaHE
IIpu3HaBaHe Ha OCHOBHH BHIOBE MPUXO/H 110 JOTOBOPH C KIIUCHTH

[Ipuxonu ot yemyru
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[Ipuxomute OT mpenocTaBsHe Ha YCIYyTH CEe NMPHU3HABAT B CUCTOBOIHUSI IEPHOM, Mpe3 KONTO ca MperocTaBeHH
yeiayrure. JpyKecTBOTO MPEXBbPJs KOHTPOJIAa BBPXY YCIyIHTE€ € TEUEHHE Ha BPEMETO U CJEAOBATEIHO
YAOBIETBOPSIBA 3aJIJDKEHUETO 32 M3MBIHEHHE M MPU3HABA MPUXOAM C TEUCHHE HA BpeMeTo. AKO KbM Kpas Ha
OTYETHHUS TEPHOA yCIyrara MO JOroBOpa HE € W3IIUI0 HM3BBPIICHA IMPHUXOJUTE Ce NMpH3HABaT BB3 OCHOBAa Ha
JICHCTBUTENHATA yCIyTra, MPEJOCTABeHa O Kpas Ha OTYCTHUS MEPUOJ, KaTO MPOMOPIUOHAIHA YacT OT OOIIHMTE
YCITyTH, KOUTO TPsiOBA Jja ObJIaT MPEIOCTABCHH, Thil KaTO KJIMEHTHT MOJIy4aBa U MOTPeOsIBa MOA3UTE CAHOBPEMEHHO.
KnueHThT 3ammama mpenocTaBeHWTE YCAYTH BH3 OCHOBA Ha KIAy3WTE, 3al0)KEHH B KOHKPETHHUS IOTOBOP,
0OMYaifHIAT CPOK 3a IJIalaHe Ha Bh3HATpakJeHHeTo ¢ 10 30 JHU clie MpeqocTaBsHe Ha YCIyTUTe.

[Ipuxonu ot npoakOm Ha CTOKH, TOTOBA NPOAYKLUS U APYTH KPATKOTPAHHU aKTHBU

[Ipuxomure oT mpojgakOnm Ha KpPaTKOTpaliHM aKTHBM W MaTepHall ce TPH3HABAT B MOMEHTa, B KOWTO €
MPEXBBPIICH KOHTPOJIAa BEPXY NPOJaBaHUTE aKTHBH. JlocTaBKaTa Bb3HUKBA, KOTaTO aKTUBUTE Ca OWIM M3NPATEHHU Ha
KJIMEHTa, PUCKOBETE OT MOTCHIMAJIHU 3aryOu ca NMpPEXBBPJICHU Ha KyNyBaya M WM TOH € HpHe] aKkTHBUTE B
CBOTBETCTBHE C AOr0BOpA 3a IpoAaxxda. OOuualiHUAT CpoK 3a IIamaHe e 10 30 ciex JocTaBKara.

Jpyru npuxoan/noxonn

Jpyru npuxoau ¥ A0XOAU c€ TNpH3HABAT, KOraTo ce YCTAaHOBH IPAaBOTO Ha TSAXHOTO ModydaBaHe ToBa ca MPUXOIU
OT HaeMH, JHMBHACHTH, JHXBH, oOemereHus. [Ipuxomure or HaeMu /omepaTHBEH JIM3MHI/ ce NpPU3HABAT Ha
BpeMeBa 0a3a 3a cpoka Ha moroBopa B cboTBeTcTBHE ¢ MCC 17 , JIm3uAr®.

CueToBOJHA MONMUTHKA, IpuiiokuMa 10 31 nexemspu 2017 r.

IIpuxogure B JlpyxkecTBOTO ce MpuU3HAaBaT Ha 0a3a NPUHNIMIA 32 HA4YHCISBaHE W A0 CTENEHTa, O KOATO
CTOMAHCKHUTE U3TOAN CE MPHI00MBAT OT J{py>KECTBOTO U TOKOJIKOTO MPUXOJUTE MOTaT HAACKIHO J]a CC U3MEPAT.

IIpu nmpopgax6ute Ha MPOAYKLHUSA, CTOKM M MaTepHald IPUXOAUTE Ce MPHU3HABAT, KOraTO BCHUKU CBIIECTBEHH
PHCKOBE U IOJI3K OT COOCTBEHOCTTA MIPEMUHABAT Y KyIlyBaua.

HpI/I MNpeaOoCTaBAHCTO Ha YCIYIrd, NPpUXOAUTE CC IMpU3HaABAT, OTYHTAMKH €Tala Ha 3aBBbPUICHOCT HA CACJIKaTa KbM
Jarata Ha OT4YCTa 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC, AKO TO3H C€Tall MOXC 1da 613)16 HAACKIHO H3MEPEH, KAKTO U
Pa3xoauTe, U3BBPIICHU I10 CACIIKATa U Pa3XOAUTE 3a NPHUKIHOYBAHETO H.

Cren HampaBeH aHaIM3 Ha MAPTUANMTE HA B3E€MaHUATA W HA Oa3a BB3NPHETUTE KPUTEPUH, PBHKOBOJICTBOTO Ha
JPY>KECTBOTO € TPELEHMI0, Y€ HE CHIIECTBYBAT YCIJOBHUS 3a HadyWCIsIBaHE OOE3lEHKa 3a KPEOUTHH 3aryOou oT
MPOCPOYEHH B3€MaHUsl, Ha BCHYKH B3eMaHus ¢ npocpoune 1o 180 nuu.

2.5. Pazxoou

Pa3xozute B Ipy>KeCTBOTO CE MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIUIIUTE Ha
HayKCisiBaHE M CBHIOCTaBUMOCT, W 1O CTEIeHTa, 10 KOSATO TOBAa He OM JOBEJO 3a NpU3HABaHE Ha
aKTHBHU/TIACUBH, KOUTO HE OTTOBAPAT Ha ONpeJeNieHusITa 3a TakuBa cbriracio MCDO.

Pa3xozuTte 3a OblIEIM IEPUOAM CE OTIIAraT 3a MpU3HaBaHe KaTo TEKYI pa3Xo/] 3a Neproa, Ipe3 KOHTo
JIOTOBOPHTE 32 KOUTO C€ OTHACHT, C€ M3IIbJIHSIBAT.

3aryOuTe, Bb3HUKHAIM B PE3YITAT HA NIPEOIIEHKa HA MHBECTUIIMOHHN UMOTH /10 CIIPaBeINBa CTOHHOCT
ce TPEJICTaBsT B OTUYETa 3a BCEOOXBAaTHHSA JI0XOA (B revanbara Wiy 3arybaTa 3a roJuHaTa) Ha pej “Ipyru
noxoju/(3aryou) ot neHHoCcTTa”.

@drHaHCOBUTE Pa3XOJH C€ HPEICTABAT OT/AEIHO B OTYETA 32 BCEOOXBATHUS JIOXOA (B Iedandara WM
3ary0aTa 3a roinHaTa) U ce ChbCTOAT OT: Pa3XOJH 3a JIMXBH IO MOJIyYSHHU 3a€MH, OAHKOBH TaKCH 110 3a€MH
W TapaHIli{, HETHa 3ary0a OT KypCOBH Pa3iMKH [0 3a€MHU B UyXKAECTpaHHA BalyTa, pa3xoJu/3aryou ot
CJ/ICNIKM C MHBECTHIIMH B IICHHH KHIDKA U JSTIOBE M 00E31IEHKHU HA MPEIOCTABEHH ThPrOBCKHU 3aEMH.

2.6. Hmomu, mawmunu u ooopyosane
Wmotute, ManmHuTe 1 000pyABAaHETO (IBATOTPAiHN MaTEepPUATHU aKTUBH) Ca PEICTABEHH I10:

10
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IpEOlleHeHa CTOHHOCT, HaMalleHa C HaTpylaHaTa aMOpTH3auus M 3aryOure oT oOe3LeHKa 3a 3eMH
U CTpajy;

0 HWCTOpHWYECKa [IeHa Ha MpuoOmBaHe (ce0ecTOMHOCT) HaMaleHa C HAaTpylaHaTa aMOPTH3alus W
3ary0uTe OT 00E3LEeHKa 3a OCTAHAIUTE IBJITOTPAHHU MaTepHAIHH aKTHBH.

II'spBOHAYaTHO NPUIOOMBaHe

[Ipn mepBOHAYaNHO NMpUAOOMBAaHE MMOTHTE, MAIIMHUTE M OOOPYABAaHETO CE OICHSIBAT IO IIEHA Ha
npunobuBaHe (ceOECTOHHOCT), KOATO BKJIIOYBA ITOKYITHATA IIeHAa, MUTHHYECKUTE TAKCH M BCHUYKH JIPYTH
IPEKH pa3xou, HeOOXOIUMH 3a IPUBEXKJAHE HA aKTHBA B paOOTHO ChCTOSHUE. [IpeknuTe pa3xoau OCHOBHO
ca: pa3xoJ¥ 3a MOATOTOBKa Ha 00EKTa, pa3Xxo/u 3a IIbpBOHAuYaNHA JOCTaBKa U 00paboTKa, pa3XoauTe 3a
MOHTaX, Pa3XOAM 3a XOHOPAapH Ha JIMIA, CBBP3aHU C NPOEKTA, HEBH3CTAHOBSIEMH JAaHBIM, Pa3XxoIu 3a
KallUTAJIM3UPaHH JINXBY 32 KBATU(QHULIUPAHH aKTUBH H JIP.

Ilpn mpunobuBaHe Ha MMOTH, MAallMHM W OOOpYyJBaHE NPH YCIOBUATA HAa Pa3CpPOUYEHO IUIAIIaHe,
MOKyITHATa IIeHa € EKBUBAJICHTHA Ha CErallHaTa CTOHHOCT Ha 3aJbJDKCHUETO, IMCKOHTHpPAHO Ha 0asa Ha
JMXBEHOTO PABHUILE 10 MPHUBICYCHUTE OT IPYNKECTBOTO KPEAUTHH PECYPCH C AHAJIOTHYECH MATypHUTET H
IpefHa3HaYeHHE.

HdpyxkecTBOTO € ompemenwio croifHocteH mpar oT 700 71B., TOA KOWTO NPHIOOUTHTE aKTHUBU
HE3aBHUCHMO, Y€ IIPUTEKABAT XapaKTEPUCTUKATa Ha ABITOTPACH aKTHB, CE M3MHCBAT KaTO TEKYI] Pa3XOx B
MOMEHTA Ha IIPUAOOUBAHETO UM.

IlocseaBaiio oneHsiBaHe

W36paHusT oT ApYKECTBOTO IIOAXOJ 3a IOcie[Balla 0ajaHCOBa OIEHKAa Ha UMOTHUTE, MAlIMHUTE U
obopyaBaHeTO € MojieNia Ha mpeolieHeHata ctoiHocT mo MCC 16 — mpeonieHeHa CTOWHOCT, HaMajeHa C
MOCJIE/IBAIIO0 HAYMCICHUTE aMOPTH3aIlK M HATPYIaHUTE 3ary0u oT 00e3LeHKa.

HpeoueHKa Ha HMMOTHUTC, MAIIMHUTC U 060pyleaHeT0 € IpHUCTO Ja C€ U3BHpIIBA OT JIMICH3UPAHU
OLICHUTENN OOMYaliHO Ha mepuoja OoT S5 roauHu. Korato TsxHara chpaBeliiBa CTOMHOCT ce MPOMEHs
CBIIECTBEHO Ha MO-KPaTKH HHTEPBAIM OT BPEME, IPEOIIEHKATa MOXKE Jla C€ M3BBPIIIBA IT0-YECTO.

HocaeaBamu pazxoaun

Pa3xonute 3a peMOHTH M MOAAPHKKA c€ MPU3HABAT 3a TEKYIIH B MEPHO/A, IPE3 KONTO ca HallpaBeHH.
I/I3B'I)leI€HI/I nocjaeaBaiim pasxoau, CBbp3aHu ¢ UMOTHU, MAallIMHUA U 06opy,uBaHe, KOWUTO MMaT XapakKTEep Ha
MoJAMsAHa Ha ONPCACIICHU BB3JIOBU YaCTH M arperatvu, WJinM Ha HpeyCTpOﬁCTBO U PEKOHCTPYKIUA, CE€
KalmuTaJu3upar KbM OajlaHcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M CE npepasrijexjia oCTaTb4HuA MY
TOJIe3€H )KMBOT KbM JaTaTa Ha Kanuranuzauus. ChlieBpeMEeHHO, HeaMOPTH3MpaHaTa 4yacT Ha 3aMEHEHUTE
KOMITOHEHTH C€ M3IMCBa OT OajaHcoBaTa CTOMHOCT Ha aKTUBHUTE M CE MPU3HABA B TEKYIIUTE Pa3Xxolu 3a
NepHo/ia Ha IPeyCTPOCTBOTO.

Metoau Ha aMOpTU3ALMS
Jpy’XecTBOTO HM3IMOJI3BA JIMHEEH METOJ] Ha aMOPTH3alis HAa UMOTHTE, MAlIMHUTE W O00OPYIBAHETO.

AMOpTH3MpaHETO HAa aKTHBUTE 3all04Ba, KOTraTo T€ ca Ha pasloyiokeHHe 3a yrnorpeba. 3emsara He ce

amopTusupa. [10Je3HHAT XKUBOT MO TPYNH aKTHBU € ChOOpa3eH ¢ (HU3NUECKOTO M3HOCBaHE, crelupuKaTa

Ha 000py/ABaHETO, OBJICIIUTE HAMEPEHHUS 3a YoTpeda U ¢ IPeAIoNaracMoTo MOPaTHO OCTapsIBaHe.
CpOKbT Ha MOJI3BAHE IO TPYITH aKTHBU € KAKTO CIIC/IBa:

« crpamgu— 25-40T.

*  CHOPHKEHHS U MpeaBaTeIHU YCTPOUCTBa — 5-25 T.
+ MawmmHu U obopynBane — 4-10T.

+  KOMITIOTPY U MOOWIIHH yCTpOWCTBA — 2T.

*  TPaHCIIOPTHH cpeacTBa 4 T.
+  CTONAHCK{ MHBEHTap — 7 T.

OHPCHCHCHI/ITC CPOKOBE Ha IIOJIE3CH KMBOT Ha ﬂLHFOTpaﬁHHTe MaTepuaJIHA aKTUBU C€ MPEIJICIKAAT B
Kpast Ha BCCKHU OTHUETCH ICPUOA W HNPU YCTAHOBSABAHC HA 3HAYUTCIHHU OTKJIIOHCHUSA CIPIAMO 6T>,H€IHI/IT€
OYaKBaHMA 3a CPOKa Ha U3IMOJ3BAHETO HAa AKTUBUTE, CHIIUAT C€ KOPpUT'HPA IIECPCIEKTUBHO.

O0e3neHKa HA AKTHBH

BaﬂaHCOBI/ITC CTOfIHOCTI/I HaA HWMOTUTE, MAIIHUHUTE H 060py,HBaH€TO noJJie’)kaT Ha mperjica 3a
06€3HCHK3, Koraro ca HajJiunie C’I)6I/ITI/I$I HJin IpOMEHU B 06CTO${TCJ'ICTBaTa, KOMTO IIOKa3Bar, 4€ 6aJ’IaHCOBaTa
CTOf/iHOCT 6I/I MOTIJila aa C€ oTjir4yaBa ’I‘paﬁHO OT Bb3CTaHOBHUMATa UM CTOI71HOCT. AKO Cca HaJlufe TaKuBa
HWHAUKATOpH, Y€ HpI/I6J'II/I3I/IT€IIHO OoIrpeJciicHaTa Bb3CTAHOBUMA CTOﬁHOCT € IIO-HHUCKa OT TsiXHaTa
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OaaHcoBa CTOMHOCT, TO TIOCJE€IHATA CE€ W3IHCBA O BH3CTAHOBMMATAa CTOWMHOCT Ha AaKTHBHUTE.
Bb3craHOBHMAaTa CTOMHOCT HAa HWMOTHTE, MAIIMHATE W O0OpPYABAaHETO € II0-BHCOKara OT JBETE:
CIpaBeIBa CTOMHOCT 0e3 pa3xony 3a Mpofakda WM CTOWHOCT MpH yrmorpeda. 3a OmpeneistHETO Ha
CTOMHOCTTa TpH ymoTpebda Ha akTHBUTE OBJACIIUTE MMAPUYHM IOTOLM C€ JUCKOHTHUPAT 10 TAXHATA
HACTOSIIA CTOWHOCT KAaTo Ce MpHiara AMCKOHTOBA HOPMAa MPEAH AaHBIH, KOSATO OTpa3siBa TEKYIIUTE
na3apHU yCJOBUsI U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapHuTe M PHUCKOBETE, CielM()UUHH 32 ChOTBETHUS
akTUB. 3aryOuTe oT oOe3leHKa Ce OTUYUTAT B OTUETA 32 BCEOOXBATHHUS T0X0. (B ImevyandaTa wiu 3arybaTa 3a
roINHATa), OCBEH aKo 3a JIaJicHHs akTUB He ¢ (pOopMHUpaH mpeoueHbueH peseps. ToraBa obe3leHKara € 3a
CMETKa Ha TO3M PE3EPB W Ce€ MPEJCTaBsi B OTYETAa 3a BCEOOXBAaTHHUs J0XOJ (KbM CTATHHUTE Ha APYTHTE
KOMIIOHEHTH Ha BCEOOXBAaTHHS JOXOZ), OCBEH aKO TS HE HAIXBBPJSA HETOBHS pa3Mmep (Ha pesepsa), H
HA/IBUIICHUETO Ce BKIIFOYBA KAaTO Pa3XoJ B OTYETa 332 BCEOOXBATHHUSA NOXO (B medandara WiH 3aryoara 3a
TOJIMHATA).

Ileyan6u n 3aryou ot npogaxkoa
JbnroTpaiiHuTE MaTepualHi aKTUBH C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE KOTaTo Ce

U3BaIAT TPAHO OT yHmoTpeda W HE ce OYaKBAT OT TAX OBICHIM CTONAHCKH W3TOJM WM Ce MPOJajaT.
[eyanOure winu 3aryOuWTe OT NMPOAAXOM HA OTACIHHM AaKTHBU OT Ipylata Ha “MMOTH, MallMHH H
obopyaBaHe” ce OIpeleliT 4pe3 CPaBHABAHETO Ha NPHXOAUTE OT HpojaxOata W OaiaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JaTara Ha npojaxobara. Te ce moco4yBaT HETHO, KbM “APYrd 10X01au/(3aryoun)
OT JAeifHOCTTa, HETHO” Ha JIMLEBaTa CTpaHa Ha OTYeTa 3a BCeoOXBaTHHS HOXOX (B medandara WM
3ary0aTa 3a roauHaTa). YacTrta OoT KOMIIOHEHTa “TIpeoLleHbYEH pe3epB”, OTHACAIIA CE 32 MPOAaACHHS
aKTHB, C€ TIPEXBBPIIS TUPEKTHO KbM KOMIIOHEHTA “‘HepasmnpezesieHa neyanba” B OTYeTa 3a POMEHHTE B
CcOOCTBEHHUS KaluTall.

2.7. Hneecmuyuonnu umomu

MHBECTUIIMOHHU UMOTH Ca T€3U UMOTH, KOUTO ABITOCPOUHO CE€ ABPHKAT OT APY>KECTBOTO 32 JOXOIHU OT
HACMH W/WIHM 3apajid BBHTPEIIHOTO YBEJIMUYCHHE HA TsAXHATa CTOMHOCT. [lewanOute wim 3aryOure OT
MPOMEHUTE B CHpaBeyiuBaTa CTOMHOCT HAa WHBECTUIMOHHUTE HWMOTH C€ OTYMTaT B OT4YeTa 3a
BCeoOXBaTHHs 0Xoa (B mevanbara mim 3arybara 3a rojudHara) KbM CTaTHs “Apyru goxonu/(3aryou) ot
JIEHHOCTTa, HETHO  3a TIepHOa, Ipe3 KOWTO ca BH3HUKHAIH. PeanmsupaHuTe MPUXOIN OT HHBECTUIIHOHHH
UMOTH C€ MPEJICTABST B CHIATa CTATUSI OT OTYETA.

VHBECTHIIMOHHUTE MMOTH CE€ OTIIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO CE W3BAMIST
TpalHO OT ymoTpeda U He Ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKH U3TOH Wi ce Tpoaanart. [leqandure wmu
3aryOuTe OT MpOoHaXOW Ha OTIEIHU aKTHBH OT TPyIaTa Ha “WHBECTUIIMOHHHTE UMOTH CE OMPEHCIAT upes3
CpaBHSIBAHETO HAa TNPUXOIUTE OT TMpoaaxdara W OamaHcoBaTa CTOMHOCT Ha aKTWBa KbM JaTara Ha
npopaxOata. Te ce mocodBar HETHO, KbM “APYTH JOXOAH/(3aryOM) OT IEHHOCTTa, HETHO B OTUYeTa 3a
BCceoOXBaTHHS OXO/ (B rieyanbara wiy 3arybara 3a roJnHaTa).

Tpancdepu OT M KbM rpynara “MHBECTHIIMOHHA HMMOTH’ C€ IMpPaBH, KOraTo HMMa MNPOMSHA BbHB
(YHKIIMOHATHOTO TIpeHAa3HAYeHWEe W 1eJM Ha JaJeH HWMOT. B ciy4ail Ha TpexBBbpPIASHE OT
“MHBECTHUIIMOHHA MMOTH KBbM “UMOTH 3a H3IIOJI3BAaHE B COOCTBEHaTa JEHWHOCT aKTHUBBT CE 3aBEXIA B
HOBaTa CH TpyIla [0 HaMepeHa UCTOpHYECKa IIeHa, KOSITO MPEICTaBIIsIBa CIIPABEIMBATA My CTOHHOCT KbM
Jatata Ha npexBbpiistHeTo. OOpaTHO, KOTaTO OT “MMOTH 3a W3IOJ3BaHE B COOCTBEHATa NEHHOCT’ WMa
MPEXBBPJISIHE KbM “UHBECTHUIIMOHHUM MUMOTH’, aKTUBBT CE€ OIIEHSIBA MO CIpaBeIuBaTa My CTOMHOCT KbM
JlaTata Ha MPEXBBHPISHETO, KaTO pa3iiMKaTa A0 OaJlaHCOBaTa My CTOMHOCT C€ MPEACTaBsl KATO KOMIOHCHT
Ha OTYeTa 3a BCEOOXBATHHSI T0XOJ (B IPYTM KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOM) U CE TPEACTaBSI KbM
“HnpeoreHbUYCH pe3epB — UMOTH, MAIIMHU U 000pyABaHe” B OTYETA 32 MPOMEHHUTE B COOCTBEHUS KaIUTAaIl.

2.8. Hneecmuuyuu 6 OvugepHu u acouuupanu opyrcecmea

JI'I)J'IFOCpO‘-IHI/ITe WHBCCTUIIUHN, TNPCACTABIABAIIN aKIIMM B ABHICPHU W aCOOMUPAHU JAPYKECTBa, Ca
MpelcTaBeHn BHB (UHAHCOBHS OTYET MO IIeHa Ha mpuaoOuBaHe (ceOECTOWHOCT), KOSATO MpPENCTaBisIBA
CIpaBeJIMBaTa CTOMHOCT Ha Bb3HATPAKACHUETO, KOETO € OWIIO IJIATEHO, BKIIOYUTEIHO MPEKUTE Pa3Xoau
0 pUA0OMBaHE HA HHBECTUIMATA, HAMAJICHA C HATpyIaHaTa 00e3IeHKa.
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[IpurexaBaHUTE OT APYKECTBOTO WHBECTHLIMH B IBIICPHH M aCOIUHPAHU APYKECTBA IOAJIESKAT Ha
eXerofieH mperyes 3a obe3rneHka. [Ipu ycTaHOBsSBaHEe Ha YCIIOBHS 32 OOE3IICHKA, ChINATa ce MPHU3HABA B
oT4eTa 3a BCeOOXBATHHUS J0XO0J (B rmevyandaTa WiH 3ary0ara 3a TOAWHATA).

[Ipu mokxynka u mpoxax0a Ha MHBECTHIIMU B ABIIECPHA M aCOIMHMPAHU IPY)KECTBA ce TpHUilara “‘marara
Ha CKJIIOYBaHE™ Ha CHeNKara.

VHBecTHLMHTE Ce OTHHCBAT, KOTaTo ce MPEXBBPILAT [IpaBaTa, KOUTO MPOU3THYAT OT TAX Ha JAPYIH JIUIA
NpU HACTHIIBAHETO Ha NPaBHHUTE OCHOBAaHMS 3a TOBAa M 110 TO3M HAa4MH ce 3ary0Ba KOHTpOJA BBPXY
CTONAHCKHUTE M3TOJIU OT CHOTBEHHUs KOHKpETeH TUN MHBecTulMH. [lewanbara/(3arybara) oT mponaxkoaTa
UM C€ IPEJCTaBs CHOTBETHO KbM “‘(pHMHAHCOBM mNpuxonu” WM “(GUHAHCOBM pazxoau” B OT4YeTa 3a
BCeoOXBaTHHS JOXOJ (B Iedandara miu 3arydaTa 3a TOAWHATA).

2.9. Mamepuannuu 3anacu

MaTepI/IaHHI/ITe 3aracHu ¢ca OICHCHHU BbB (1)I/IHaHCOBI/I$I OTYCT KaKTO CJICABA:
® CYpPOBMHH, MAaTCpHAJIM U CTOKHM - II0 IIO-HUCKATa OT. JOCTaBHATa cebecToiiHOCT (ueHa Ha HpI/I)IO6I/IBaHe)
1 HECTHAaTa pcajnu3nupycma CTOﬁHOCT;

* TOTOBa MPOAYKIHS, M0Jy(HaOpUKaTH U HE3aBBPLICHO MPOU3BOJICTBO - 10 MO-HUCKATA OT:
MPOU3BOJICTBEHATA CE0ECTOMHOCT M HETHATA peau3upyeMa CTOWHOCT.

Pazxoaute, KOUTO ce U3BBPILBAT, 3a Ja AOBEJAT JaJ€H NPOAYKT OT MaTePHAIHUTE 3allaCcH B HETOBOTO
HACTOSIIIO CHCTOSIHME W MECTOHAXOXK/IEHHE, Ce BKJIIOYBAT B IIeHAaTa Ha NpuaoOHBaHe (ceOecToifHoCTTa),
KaKTO cJeJBa:

* CYpOBHHH, MaTepHalll W CTOKH — BCHYKH JOCTaBHH pa3XxOAM, KOWTO BKIIOYBAT IMOKyIHATa IICHA,
BHOCHH MHUTa M TaKCH, TPAHCIOPTHU Pa3XOJH, HEBH3CTAHOBSIEMHU NAHBIU U IPYTH Pa3XOId, KOHUTO
JIOTIPUHACST 32 MPUBEKIAaHE HA MATCPHAIUTE U CTOKHTE B TOTOB 3a TAXHOTO H3IOJ3BaHE/TPoaaxkoa

BUJL;

* TOTOBa MNPOMYKIHMsA, MONy(PaOpUKaTH W HE3aBBPIICHO IMPOM3BOJCTBO — BCHYKH HEOOXOIUMH
MPOU3BOJICTBEHH Pa3X0/H, KOUTO (HOPMHPAT MPOU3BOJCTBEHATA CEOECTOMHOCT, KATO B HEsl CE BKIFOYBAT
NPEKUTE Pa3XOoM 32 MAaTepPHAIU U TPYI M MPUCIAJAIIATa Ce YacT OT OOIIOMPOM3BOACTBEHUTE PA3X0IH
(IPOMEHIMBU U TIOCTOSIHHH), C HM3KIIOUEHHE HAa aJMHHHUCTPATHBHUTE Pa3XOJH, KyPCOBUTE PA3IUKH U
pasxoaute MO TPHBICYCHH (PUHAHCOBH PpECypcH. BKIIOYBAHETO HA YCIOBHO IIOCTOSIHHHTE
OOIIONTPOU3BOICTBEHN Pa3Xold B IIPOM3BOJCTBEHATa CEOECTOWHOCT Ha IPOU3BEXKAAaHATA TOTOBA
OPOAYKIHSI, 1M0Jy(haOpUKaTUTe W HE3aBBPIICHOTO MPOU3BOACTBO CE W3BBHPIIBA HA 0a3aTa HA HOpPMaJCH
KalanuTeT, OmpeesieH Ha 0aza oOuyaeH CpeaHoO MOAAbpKaH o0eM, MOTBBPXKIaBaH C IDIaHA IO
MIPOU3BOJICTBBOTO.

IIpu ynorpebara (Binarane W npojax0aTa) Ha MaTepHAIHUTE 3allacH TE C€ M3MUCBAT TEKYIIO KaTo Ce
M3I0J13Ba METOIBT HA CPETHO-TIPETErIeHaTa CTORHOCT (ceOeCTOMHOCT).

Hernata peanu3upyema CTOMHOCT MPEACTAaBIIsIBA MPUOIU3UTEIHO OMNpE/AeiIeHaTa MPoAa)kHa [eHa Ha
JIaJICH aKTHB B HOPMAJHHUS XOJl Ha CTOIAHCKATa JCWHOCT, HAMAJEHa C NPUOIMU3UTEIHO OIpE/eICHUTE
Pa3Xo/iH MO0 JOBHPIIBAHETO B THPrOBCKU BHJ] HA TO3M aKTHUB U MPUOIM3UTEIHO OMpPEICICHUTE Pa3X0/IH 3a
peanu3arus.

2.10. Tvpzoecku u opyzu e3emanus

Canna no norosopu

TBpProBckoTo B3eMaHE NPEACTaBIIsABA MPABOTO HA Jlpy>KECTBOTO Ja MOJIYy4Yd Bb3HArpakJ€HUE B ONpEAEIEH pa3Mep,
KOETO € 6e3yCIIOBHO (T.€., Ipe/y IUIalaHeTo Ha Bh3HATPAXKICHUETO Jla CTaHE ABIDKMMO € HEOOXOANMO EIMHCTBEHO
Jla u3Tede OIpeziesieH IIepHoJ] OT BpeMe).

Karo aktuB mo noroBop Apy»KeCTBOTO MPEACTaBA MPAaBOTO Ja MOJIy4Yd Bb3HATPaXJACHUE B 3aMsSHA Ha CTOKUTE
WY YCIIYTUTE, KOUTO € NPEXBBPIINIO Ha KIHEHT, KOETO He € Oe3yCIIOBHO.

Kato nacuB 1o 1oroBop Apy>Ke€CTBOTO MPEACTaBs MMOJYUYEHUTE OT KIMEHTa IUIAlIaHus W/Wiu 0e3yCcIoBHO NpaBo Ja
MOJIy4H IUTalIaHe, IPEeIU J1a € U3IIBJIHUIO 3aIbJDKEHUATA CU 3a U3IIBIHEHHUE 110 JOrOBOPA.

C‘IGTOBOHHaTa IMOJIMTHKAa OTHOCHO MNOCJCABIIA OLICHKAa HAa B3€MAHUAINO JOrOBOPU C KIMCHTHU € MPEACTAaBEHA B T.
2.22.
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2.11. JIuxéonocuu 3aemu u opyzu npedocmaseHu YuUHAHCO8U pecypcu

Beuukn 3aeMu W pyrd OpenocTaBeHH (UHAHCOBH pPECypcd C€ OTYMTaT MbPBOHAYAIHO 10
ce0ecTOMHOCT (HOMUHATHA CyMa), KOSITO Ce MpUeMa 3a CIpaBe/iMBa CTOHHOCT Ha MPEJOCTaBEHOTO IO
C/IeNKaTa, HETHO OT IMPEKHTE Pa3Xxodd, CBbpP3aHM C Te3W 3aeMH U mpeaoctaBeHun pecypeu. Cren
MbPBOHAYAIHOTO MPH3HABAHE, JIMXBOHOCHUTE 3a€MU U JIPYTU MHPEIOCTABEHH PECYpCH, MOCIEIBAIIO Ca
OLICHEHH M0 aMOPTU3MpYyeMa CTOMHOCT, ONpe/elieHa Ype3 MpuilaraHe Ha MeToa Ha e(eKTHBHATA JINXBA.
AmopTusupyemMara CTOHHOCT € U3YMCICHA KaTo ca B3ETH IPEIBH] BCUYKH BHOBE TAKCH, KOMUCHOHHH U
JPYTH CYMH, acOLMMPAHU C Te3u 3aeMu. [leyanOuTe u 3aryOute ce MpuU3HABAT B OTYETA 33 BCEOOXBATHUSI
nmoxop (B mevanbaTa wiau 3ary0ara 3a TOAWHATA) KaTo (MHAHCOBH NPUXOAW (JTMXBH) HIIM Pa3XOIU Tpe3
MepHo/ia Ha aMOPTU3AIHS UITH KOTATO B3EMaHHATA CE [TOTacsT, OTHHIIAT WM PEAyLUpAT.

JIMXBOHOCHHUTE 3a€MH U JPYTH [IPEAOCTaBeHN (HUHAHCOBH PECYPCH ce KIaCH(DUIIMPAT KATO TEKYIIH, OCBEH
3a 4acTTa OT TsX, 33 KOSATO JPYKECTBOTO MMa Oe3yCIOBHO MPaBo Ja chOepe B3eMaHETO CH B CPOK Haj 12
Mecernia oT Kpast Ha oTdetHus niepuo ([lpurosicenue Ne 2.24).

2.12. Ilapuunu cpedcmea u napuuHu eKeueaieHmu

[TapuyHuTe CcpencTBa M €KBHUBAJICHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, pa3IUIAIIATEIHUTE CMETKH U
KPaTKOCPOUHHTE JIEIO3UTH B OaHKU, YUHTO OPUTHHAJICH MATYyPHUTET € 10 3 Mecela.
3a 1enuTe Ha U3TOTBSIHETO Ha OTYETAa 33 MAPUYHUTE MOTOLHU!

* MapUYHHUTE NMOCTHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAIIAHUSI KbM JOCTaBUHUIIM Ca NPEICTaBeHU
6pytHO, ¢ BimtoueH JJIC (20%);

* JIMXBUTE IO MOJyYCHH MHBECTHUI[MOHHU KPEAMTH C€ BKIIOYBAT KATO IJIAlIaHMs 3a (UHAHCOBa
JEWHOCT, a JMXBUTE, CBBP3aHNU C OOOPOTHM KPEIUTH, OOCIYXBAIIM TEKyllaTa AEHHOCT, c€ BKIIOYBAT B
olepaTHBHA JEHHOCT;

e muareHuar JJIC mo MOKyIKHM Ha IBJITOTPaiHM AaKTUBH OT UYXICCTPAaHHH IOCTABUMIH CE
MOCOYBA HA peJ “TIaTeHH JaHBIW’, a TP JAOCTaBKa Ha JABJITOTPalHHM aKTHBHU OT CTpaHATa Ce IT0COYBA Ha
pen “miamiaHug KbM JOCTaBYMIM® KbM IMapHYHHUTE IMOTOIM OT ONEepaTHBHA IEWHOCT, JOKOJIKOTO TOIt
ydacTBa M Ce BH3CTAHOBSIBA 3a€JHO M B ONEPATHBHUTE IOTOLM Ha APYXKECTBOTO 32 CHOTBETHHS HEPHOJ
(mecerr).

* OJOKMpaHWTE NapU4YHM CpeICTBa HaJ 3 Mecela He ce TpeTHpaT KaTo MapuiHU CPEJICTBA W
€KBUBAJICHTH.

2.13. Tvpzoecku u opyzu 3a0vaxceHus

TBHproBekuTe U APYruTe TEKYLIM 3aIBDKEHHS €€ OTYUTAT II0 CTOMHHOCTTA HA OPUTHHAIHUTE (HaKTypH
(ueHa Ha puaOOHBaHe), KOATO CE IPHEMa 3a CIIPABEJIMBaTa CTOWHOCT Ha CIeJIKaTa U 1ie ObJe H3IulaTeHa
B OBJelle cpelly MOJIyuYeHHTe CTOKM M YCIyru. B ciydauTe Ha pa3cpoueHM IUIalaHus HaJ OOMYaiHUs
KPEIHUTEH CPOK, IPH KOUTO HE € MPEIBUICHO JOIBIHUTEIHO IUIAIAHe Ha JIMXBA WIIH JINXBATa 3HAYUTEIIHO
ce pas3inyaBa OT OOMYalHMS TMa3apeH JIMXBEH IPOLECHT, 3abJDKEHUSITa Ce OLEHSBAT MbPBOHAYAIHO IO
TSXHATa CIpaBeUIiBa CTOMHOCT, a MOCJIEBALIO — [0 aMOPTU3MPyeMa CTOMHOCT, ciel HpHCHaJaHe Ha
MHKOPIIOpUpaHaTa B TAXHATa HOMHHAIIHA CTOMHOCT JIMXBa, ONpeJielieHa [0 MEeTo/Ia Ha e)eKTHBHATA JIMXBA.

2.14. /Tuxeonochu 3aemu u opy2u npuenedenu puHaAncosu pecypcu

Beuyku 3aeMud W IpyrH TPUBJICYCHH (DMHAHCOBU PECYpPCH CE€ OTYHMTAT IThPBOHAYAIHO II0
ce0ecToMHOCT (HOMUHAJIHA CyMa), KOSTO C€ MpHeMa 3a CIpaBeinBa CTOWHOCT Ha TOJYYEHOTO IO
cleiKaTa, HETHO OT MPEKHTE pPa3XOId, CBBP3aHM C TE3W 3aeMM M mpuBiedeHH pecypcu. Cren
MBPBOHAYATTHOTO IPHW3HABAHE, JIMXBOHOCHUTE 3a€MH W APYTH IPUBICYCHH PECYPCH, Ca IOCIIEIBAILIO
OIICHCHH M0 aMOPTHU3UpPyEeMa CTOWHOCT, ONpe/ecHa Ype3 NMpuilarane Ha MeToja Ha e()eKTUBHATA JIMXBA.
AmMopTH3HpyeMaTa CTOWHOCT € U3YHCIICHA KaToO ca B3ETH MPEIBU BCUYKHA BUIOBE TAKCH, KOMHCHOHHU H
JIPYTH Pa3XxOlI, BKJI. JUCKOHT WM HpPEMUs, acOIMHPAHH C Te3u 3aeMu. [lewambure u 3aryoure ce
MPU3HABAT B OTYETa 3a BCCOOXBATHHS JOXO (B medanbaTa WM 3ary0aTa 3a roJUHATa) KaTo (PMHAHCOBH
pasxonu (JIMXBH) WM TPUXOAH IMpe3 MEPHUoJa HA aMOPTH3ANUs WIH KOTaTo 3aJbJDKCHUSATA CE OTIIHIIAT
WK PEAyIUpAT.
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JINXBOHOCHHTE 3a€MHU W JAPYTU MHpPUBICYECHH (PUHAHCOBM PECYpPCH C€ KIACH(PUIMPAT KATO TEKYIIH,
OCBEH 32 49acTTa OT TsX, 3@ KOSATO APY>KECTBOTO NMa OE3yCIIOBHO MPABO Ja yPEIH 3abDKEHHETO CU B CPOK
Haz 12 Mecena oT Kpasi Ha OTUETHUS TIEPUOJ.

2.15. JIuzunez
QDunance auzuHz
JIu3uHronoJyvyareJ
OUHAHCOBUAT JIM3UHT, NPH KOHTO ce TpaHCepupa KbM IPYKECTBOTO CHIECTBEHATa YacT OT
BCHYKH PHCKOBE M CTOMAHCKH MOJ3H, MPOM3THYAIINA OT COOCTBEHOCTTa BBPXY aKTHBAa MO (HMHAHCOB
JIM3UHT, C€ KalUTaJIM3upa B OTUYETa 32 (PMHAHCOBOTO CHCTOSHHUE HA JIM3WHTOIOIYYATels KaTo Ce TPEICTaBs
KaTo MMOTH, MaIllHA ¥ 00OpyABaHE IO JIM3HHT 10 IIeHAa Ha He3a0aBHA Mpojaxk0a WM aKo € Mo-HUCKa -
[0 ceramrHaTa CTOMHOCT Ha MUHUMAIHHUTE JU3MHTOBH IUTAIIaHUs. JIM3WHTOBUTE IUIAIaHUS CHIBP)KAT B
OTIpeNIeNIeHO0 CHOTHOIICHNE (PMHAHCOBHS Pa3xXoll (IMXBaTa) W IIPHCIAJamiaTa ce 9acT OT JIN3WHTOBOTO
3aIbIDKeHNe (TIIABHUIIA), TaKa Y€ /1a Ce MOCTUTHE MOCTOSIHEH JIMXBEH IPOIICHT 33 OCTaBallaTa Hen3IUIaTeHa
YacT OT TJIABHHIATA 10 JIM3WHTOBOTO 3aAbDKeHHE. JIMXBEHHWTE pa3XoAW ce BKIIOYBAT B OTYETA 3a
BCceoOXBaTHHS T0X0[ (B medanbaTa MM 3arydara 3a roguHaTa) KaTo (GrHAHCOBH pa3xomu (JmxBa) Ha 0aza
e(eKTHBCH JUXBCH MPOIICHT.
[Ipunoburnre o (UHAHCOB JIM3MHT aKTHBH CE aMOPTU3UpPAT Ha 0a3a MOJIe3HHS KUBOT HA aKTHBA U
B PaMKHTE Ha JIN3UHTOBUS CPOK.

JIu3uHrogares
OUHAHCOBUAT JIM3UHT, NPU KOHTO ce TpaHChepupa U3BBH JPYKECTBOTO CHIICCTBEHATa YacT OT

BCHYKH PUCKOBE M CTOIAHCKH M3TOJHM, NMPOM3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA I0J] (PMHAHCOB
JIM3WHT, C€ M3MKCBA OT ChCTABA HA CTOKHUTE HA JIM3MHIOJATEINS U C€ MPEACTaBs B OTUYETa 32 (PUHAHCOBOTO
CHCTOSTHHE KaTO B3€MaHE ChC CTOMHOCT, paBHA Ha HETHATa MHBECTUIMA OT JM3MHTa. HeTHaTa MHBECTUIIHA
B JIN3UHTOBUS IOTOBOP TIPEJCTABIISABA PA3INKaTa MEKAY cOOpa OT MUHUMAIHUTE JIM3UHTOBH IUIALIAHUS 110
JIOTOBOpA 32 (DMHAHCOB JIN3MHT U HETapaHTHPaHATa OCTaThb4HA CTOMHOCT, HAUNCIICHA 33 JIM3UHTOJATeNs, U
He3apaboTeHus GUHAHCOB H0X0J. Pasnukara Mexmy OanaHcoBaTa CTOMHOCT HA OTIAJCHHS MOJ (MHAHCOB
JM3MHT aKTUB M He3a0aBHaTa (CIpaBeliiBaTa My NpOJaKHA) CTOMHOCT ce NpH3HaBa B OTYETa 3a
BCEOOXBAaTHMS JIOXOA (B Ievandara wim 3arybara 3a rogrHara) B HA4aJlOTO Ha JIM3MHTOBHS IOTOBOp (TIpH
MpelaBaHeTo Ha aKTHBAa) KaTo OXOJ OT Mpojaxoa.

[Mpu3naBaHero Ha 3apa0OTeHUs (MHAHCOB NPHUXOJ KATO TEKYIl JHMXBEH IIPHUXOJ C€ OCHOBaBa Ha
MIPUIaraHeTo Ha MeTo/a Ha e()eKTHBHATA JINXBA.

OnepaTuBeH JIN3UHT JIH3I/IHFOHOJ'Iy‘laTeH
.HI/I3I/IHF, npu KOWTO HaeMOJATEIIST npoab/iKaBa Aa IMPUTEXKaBa CbUICCTBCHATA 4YaCcT OT BCHUYKH

PHCKOBE U CTOIAHCKH M3rOJM OT COOCTBEHOCTTA BBPXY JaJICHUs aKTUB ce Kilacu(UIMpa KaTo OnepaTHBEH
mmsuHr. Ilopagm TOoBa AaKTHBBT HE C€ BKIIOYBA B OT4YeTa 3a (UHAHCOBOTO CHCTOSIHME Ha
JIM3UHTOTIONyYaTeIs.

[TnamanusTa BB Bpb3Ka C ONEPAaTUBHUS JM3UHT CE€ MPU3HABAT KaTO Pa3XOJd B OTYETA 32 BCEOOXBATHHSA
Joxox (B nevanbaTa iy 3arybara 3a roJiHaTa) Ha 0a3a JMHEEH METOJI 3a IIepHo/ia Ha JIM3HHTA.

JIusuHrogares

Haemoparensar npoabikaBa Ja MpUTEKaBa ChIICCTBEHA YacT OT BCHYKH PUCKOBE M CTOMAHCKH U3TOTH
OT COOCTBEHOCTTA BBPXY JaJcHUs akTHB. [lopaay TOBa TO3U aKTUB MPOJBIDKABA JIa € BKJIIOYCH B ChCTABa
Ha HEroBUTE ABITOTpallHM MaTepHUaIHU aKTHUBU KaTO aMOpTHU3alMsITa My 3a IEpHoAa ce€ BKJIIOYBa B
TEKYLIUTE Pa3xoy Ha JU3UHTOJaTesl.

[IpuxoabT OT HaeMU OT ONEPATUBEH JIM3WHT C€ MpH3HaBa Ha 0a3aTa HA JUHEWHUS METOH B
MPOJIBJKEHHE HA CPOKA HA CbOTBETHUS JIM3UHT. [IbpBOHAUATIHO HAIPABEHUTE PEKH Pa3X0Jy BbB BPb3Ka C
JIOTOBAapsIHETO M YPESXKIAHETO HA OIEPATUBHHS JIM3HMHT, ce N00aBAT KbM OallaHCOBaTa CTOMHOCT Ha
OTJaJICHUTE aKTHBH U CE MPU3HABAT Ha 0a3ara Ha JIMHEHHHS METO B IPOJIBIDKCHHE Ha CPOKA Ha JIM3HHTA.

EdexTu ot npuiaranero Ha Hop MC®O 16 au3uHr

HpyxectBoto npminara MC®PO 16 Jlmsunar or 1 suyapm 2019 r., karo 3a npeMuHaBaHeTO € U30paio
MOIM(MUIMPAHUS PETPOCHEKTUBEH NOAXOA, INPH KOWTO cpaBHMTenHata uH(opmanms 3a 2018 1. ocraBa
HETIPOMEHEHa.
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ITo oTHOMIEHNE Ha JU3UHTOBU NOTOBOPH, KouTo 1o MCC 17 JIu3uHT ca OTYUTAaHU KaTo ,,()MHAHCOBH ‘, OaylaHCcOBaTa
CTOMHOCT Ha aKTHBa ,,IPaBO HA MOJI3BaHE' ¥ IACHBa IO JIM3MHI KbM JaTaTa Ha ITbPBOHAYAIHO MNpHJIAraHe e

OanmaHcoBaTa CTOMHOCT Ha aKTHBa U IachBa KbM gataTa Ha npemuHaBaHe 01.01.2019 .

IIpu mpumaranero Ha MC®PO 16 Jlm3uar, PHPKOBOACTBOTO € HANpaBWIIO aHAIHW3 Ha JEMCTBAIIHWTE JOTOBOPH 3a
onepatuBHU nu3uHTA KbM 01.01.2019 1. M e ycTaHOBMIO, Y€ CBIIUTE NMOKPUBAT KPUTEPUUTE 3a KPATKOCPOUHU
JIM3UHTOBU JOTOBOPH.

AxTuB ,,lipaBo Ha noa3Bane kbM 01.01.2019 1. B. u 8
Bbanancosa croiiHoct Ha aktuBu o MCC 17 xem 31.12.2018 . 8
aKTHBH Ha omepaThBeH JIM3UHT mpu3HaTi 1o MCPO 16 kem 01.01.2019 0

3a1b/KEeHUs 10 JTU3UHT Ipu3HaTH keM 31.12.2018 ¢ 22

3aqpiDKeHNS IO ONEepaTHBEH JH3UHT KbM | sHyapu 2019 r., mpu3HaTH 3a aKTHB C IPaBO Ha
MI03BaHe

JlMCKOHTHpaHU ¢ Au(epeHIIPaH JINXBEH MPOLIEHT

[MpeannaTenn qeno3uTH/ MpeaaTeH: JIN3UHTOBA BHOCKH

3arpIDKeHNUS 110 TU3UHT, TpU3HaTH KbM 1 sHyapu 2019 22
B T.4. HETEKYIIH 3abJDKEHUS 110 JIM3UHT KbM 1 sHYapu 2019 1. 1
TEKYILH 3aIbJDKEHUS 10 JIM3UHT KbM 1 sHyapu 2019 1. 21
Oouwio 22

IIpu npunaranero Ha MC®O 16 JIuzunru 3a npbB 06T pyKEeCTBOTO CE € BB3MOI3BANA OT CACAHUTE MPAKTUUECKU
1e1echo0pa3HU MEPKH, IO3BOJICHH OT CTaHAApTa:

e l3noyi3BaHe Ha €AWH JUCKOHTOB TIPOLEHT 3a MNOpPTHEsl OT JM3WHIOBU JOTOBOPU CBC CXOJHH
XapaKTepUCTUKH;

e OTynTa NU3UHTOBUTE JOTOBOPH, YMHTO CPOK M3THYA B pamkuTe Ha 12 mecena oT 1 sHyapum 2019 r. xato
KPaTKOCPOYHH JIM3UHTOBH JIOTOBOPH;

e l3kmiouBaHe Ha IbPBOHAYAJHWUTE HPEKH Pa3XOAM OT OICHKAaTa Ha aKTHBHTE ,,IpaBO Ha IOI3BaHE” KBbM
JlaTaTa Ha I'bpBOHAYaJHOTO npuiarade — 1 ssayapu 2019 r.

e l3mos3BaHeTO Ha MOCNEABAIIA OLEHKA MPH ONpEIesiHe HO CpoKaa Ha JIM3WHTOBHS JIOTOBOD, 3a JIOTOBOP,
KOWTO ChABpIKa OIIIHH 32 yIbJDKaBaHE HIIM IPEKpaTsIBaHE.

HpyxectBro-¢ n3bpana ga He npmiara MCOO 16 3a 1oroBopH, KOUTO MPETU TOBA HE ca OWIIM OIMpeNeNieHH KaTo
chIbpxaniy eneMeHTd 1o J3uHr cbrimacHo MCC 17 Jlusuar u KPMC®O 4 OmnpenensHe nand JaieHO
CIIOpa30MEHHE ChIbPIKA JIN3UHT.

AKTHBHTE ,,lIpaBO Ha IOJ3BaHE" BKJIIOYEHM B OajaHca Ha JIPYKECTBOTO KbM HMMOTH, MAallMHU W 00OpyIBaHE

(HpPIJ'IO)KeHI/Ie . ) Ca CJICOHUTEC BUJOBE U CbC CICOAHUTE CTOMHOCTH.

Cronancku
Bunose akTusu ,,ipaBo Ha Mamman . TpancnopTH
“ Crpaam HHBEHTap U O0mro *
MOJ3BaHe o0opyaBaHe W CpeACTBa
ApyrH
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ot4yeTHa cTOWHOCT 74 &
01.01.2019
YBenn4eHus/mpuaoouTi
Hamanenus/ornicanu
31.12.2019 74 74
Harpynana amopTtusanus
(66)

01.01.2019 (66)
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Pasxomu 3a aMOpTH3aLHS (8) ®)
Otnucana aMopTU3aLUS

31.12.2019 (74) (74)
banancoBa CTOMHOCT 8
01.01.2019* 8

banancoBa CTOMHOCT 0
31.12.2019* 0

*Bben.1 B mpenxoHaTa roauHa, IPYy>KECTBOTO € MPU3HABAIIO U MIPEICTABSIIO B OaaHca KbM
UMOTH, MAIIMHU U CHOPBKEHUS ABITOTPAaiHU MaTepUAIHU aKTHUBH I10 JIOTOBOP 32 (PHHAHCOB

JIU3UHT.

JIBrKEeHHEeTO Ha akKTHBH ,,[IPABO Ha TMOJ3BaHe" B APYKECTBOTO MPE3 OTUETHHUS MEPHOJ € CIASTHOTO:

2019r.
KsMm 1 sinyapu 8
YBenuueHust
Hauucnena amopTu3arius (8)
BanancoBa CTOHHOCT Ha MPEKpaTEHH JOTOBOPHU HA JIN3UHT
Kom 31 oexemepu 0

JloroBopu 3a Tu3uHT-

I[BI/I)KCHI/IGTO B 3abJDKCHHUCTO IO AOTOBOPU 3a JIM3UHI HA APYKECTBOTO € CICAHOTO!:

2019 r.**
KbM 1 sinyapu 22
VBenuueHus
Hauwncnena nuxsa
OTnrcaHy 3aIbJIKCHUS 110 TPEKPATECHH JOTOBOPH
[Tnamanms a7
KsMm 31 nexemBpn 5
Herexymn, -
B.T. 4. 3aIbJDKCHHUS KbM CBBP3aHH JIHIIA -
Temrymm 5
B.T. 4. 3aIbJDKCHUS KbM CBBP3aHU JTUIA -
Oouwio 5

** Bben. 2 B npeaxoaHata royHa , APYKECTBOTO € MIPU3HABAJIO CaMO TE3U 3a/IbJDKEHHS 110 JIM3UHT, Kiacu(uiupanu
Kato ,,puHaHCOB JM3MHI”. B ToBa mpuiokeHHWe € mMpelncTaBeHa HHPOpMALUiTa, CBbpP3aHA C MIBPBOHAYATHOTO

npunarane Ha MC®O 16 na 01 suyapu 2019 1.

Pa3xoam 3a JIM3UHT, MPU3HATH B 0TYETA 3a BCEOOXBATHHA JT0XO0]

B HacTosmus (PMHAHCOB OTYET ca MPHU3HATH CICIHUTE MPUXOIU U pa3xou 3a Ju3uHr mo MCDO 16.

Pa3xonu 3a amopTHU3anus Ha aKTUBH C ,,[IPAaBO HA MOI3BaHE” 2019r.

Pasxoau 3a aMopTH3aLysl HA AKTUBH C ,,lIPABO Ha MMOJI3BaHe™ (8)
Pa3xo/u 3a JIMXBH 110 JU3UHT (KbM QHHAHCOBH Pa3XO0JIH)
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Pa3xonu, cBBbp3aHH C KPaTKOCPOUHH JIN3HHIOBU JIOTOBOPH

Pasxonu, cBbp3aHu ¢ aKTHBHU Ha JIM3MHT C HUCKA CTOHHOCT

Pa3xonu, cCBbp3aHU ¢ IPOMEHIIMBY JIN3MHTOBH TUIAIAHUS

IIpuxoau oT npeoTaaBaHe Ha aKTHBH C ,,[IPABO Ha MOJI3aHE"

Oowo (8)

Pasxomute 3a aMOPTHU3AllMUTC HA aKTHUBU C ,,[IpaBO Ha MOJI3BaHe“ ca BKIIIOYEHH B CTATHATA pas3xoau 3a aMoOpTU3aliuu
B OTYETA 33 BCEOOXBATHUS J0X0nO.

B npenxoxnaTta roguHa, APYKECTBOTO € MIPU3HABAIIO CyMHTE TI0 JIM3WHT, KIacH(pHUIINpaHH KaTo ,,()HHAHCOB JIM3HUHT
Y PECIIEKTUBHO KaTo ,,onepatuBeH Ju3uHr* cbriaacio MCOO 17 Jluzunr

2018 r..
Pasxou 3a aMopTH3aI¥sl Ha aKTHBH HA (PUHAHCOB JIN3HHT (18)
Pa3xou 3a TUXBU Ha 3aJBIDKCHHS 110 (PUHAHCOB JIN3HHT (1)
Pa3xo/u 32 HaeM [0 ONEPATUBEH JIU3UHT
Ipuxoau 1Mo IOrOBOPH 32 CYOIU3UHT
O6uwo (19)

OOmuAT N3XOAAII TAPHIEH ITOTOK 110 JOTOBOPA 3a MU3KHT 1pe3 2019r. e B pazmep Ha 17 xuil. 1B., KaTo:

2019 r.

3a ¢unacoBa JeiiHOCT B.T. 4.: ()]
[Tnamanus 3a BHOCKW/TIIAaBHUIIA 110 JTU3UHT (16)
[Inamanus 3a JIUXBY IO JTU3UHT 1)
3a onepaTuBHA JAEHOCT B. T.4.:

[Tnamanus 3a KPAaTKOCPOUIHH JTH3UHTOBH JIOTOBOPU
IMocThIUleHHsT OT KPATKOCPOUHH JIU3UHTOBU JIOTOBOPH

AXTHUBHY Ha JIM3UHT C HUCKA CTOHHOCT
Obowo (17)

B npeaxoaHara roguHa, Apy>KECTBOTO € MPHU3HABAJIO IJIalllaHKs Ha CYMH IO JOTOBOPU 3a (I)I/IHaHCOB 1 OIICPATHBCH
JIU3UHTI U 06H.[I/I$I H3XOIAIL MapUYCH MOTOK 3a JIM3UHT € KAKTO CJICABa.

2018 .
Inantanus pUHAHCOB JU3UHT, B T. 4. (14)
- [Inaraxus 0o OnepaTHBeH JIM3UHT 0
O6wo (14)

Jluzunzoeu oeltnocmu Ha Opy.ucecmsomo U HAYUHA HA MAXHOMO omyumane

Jlpy>XecTBOTO HaeMa TPaHCIIOPTHHU cpeacTBa. JOroBOpUTE 3a JIM3UHT 33 TPAHCIIOPTHH CPEICTBA CE CKIIIOYBAT 32
¢ukcupan nepuon ot 4-5 rogunu. CpoKbT Ha JIU3UHIA € ONpEJE]IeH HAa HUBO OTICICH JIOrOBOp. 3a JOrOBOpH 3a
JIM3MHT Ha TPaHCIIOPTHHU CPEJCTBA € ONPEJEIHIIO, Y€ CPOKBT Ha JIM3MHIUTE Ca PEasHO ONpENeSICHUTE B JOroBOpa
cpokoBe. JIOroBopuTe 3a JHM3MHT HE ChIbPXKAT Kiay3a 3ab/DKATCIHH MMOKA3aTeId U ChOTHONICHU. JIN3UHrOBHUTE
0a30BM aKTHBM HE MOTaT Ja OBbJAT W3MOJI3BAHM KAaTO OOE3MeYeHHe 10 JPYrd JOTOBOpH. JpyKecTBOTO HsiMa
JICUCTBAIIM JTM3MHTOBH JJOTOBOPH 3a MMPEOTAaBaHEe HA JIM3UHI HAa aKTUBH C MMPABO HA IMOJ3BAHE U HE Ca U3BBPIIBAHU
CJIeNIKH 3a MPoJax0Ou ¢ 00paTeH JIN3HHT .

KpaTKOCpO‘lHPI JIM3UHIOBU JOrOBOpPU Ca JIMBUHI'OBU JOTOBOPH, YHUHUTO CpOK € 10 12 MeEcCfla, BKIKOYHUTCIIHO.
I[OI‘OBOpI/ITe 3a HAcT UMOT OT Z[py)KGCTBOTO € KPAaTKOCPOYCH, CHIJIACHO YCJIOBHUATA Ha JOIOBOpA U OIIHUUTE 3a
YABJDKaBaHEC U MPEKpaTABaHE.

Onuuu 3a ydbﬂ.m'asane U onuyuu 3a npekpamseane

OHL[I/II/I 34 yAbJDKaBaHE U MPEKPATABAHEC Ca BKIIOYCHU B 4AaCT OT JOTOBOPUTE 3a JIM3UHT HA TPAHCIHOPTHU CPC/CTBA.
Te3u OINUH Ca BKJIIOYCHHU C OS] MAKCUMAJIIHO Ja C€ YBCJIWYU I'bBKABOCTTA IIPHU YHNPABJICHUETO HAa AJOTOBOPHUTEC.
OcHOBHA YacT OT OINMIUUTE 3a YAbJDKaBAaHEC U NPEKpATABAHE MOTaT Ja 6’13218.T YHOpa)XxHEHU 110 B3aMMHO CBIJIACUE OT
JIM3UHIOAATEJI U JIM3UHTOIIOTTYyYaTelIsd.

HOTCHHI/I&J’IHI/ITC n3xoaAmu 6’LHGIIII/I MNapu4Hd NOTOHM HE Ca BKIHOYCHU B 3aAbJDKCHUATA 34 JIM3UHT, 3all0TO
PBKOBOJACTBOTO Ha pr)l(eCTBOTO MpeucCHsABa, Y€ HE HAJIMIEC 3HAYUTEIHA CTCIICH HAa CUT'YPHOCT, Y€ JOTrOBOPUTE 3a
JIM3UHT 1€ 6’[:.IIaT YABIDKCHU.
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Te3u MPEAIIOIOKECHUA CE€ NPEPa3rICKaaT, aKO HACTHIIM 3HAYUTCIITHO CHOUTHE WMIIM 3HAYUTEIHO O6CTOHTCHCTBO,
KOCTO OKa3Ba BJIUAHUC BbPXY MNPCANOJIOKCHUATA U aKO TOBA cu0uTHe € B PAaMKHUTE Ha KOHTPOJIa Ha ﬂpy)l(eCTBOTO.

JIM3UHIOBH lIefIHOCTPI Ha APYKECTBOTO U HAYMHA HA TAXHOTO OTUUTAHE

ﬂpyofcecmeomo Kamo auzuHeo0amen Ha onepamueeH JUu3une

ﬂpy)KeCTBOTO OTAaBa IIpU YCJIOBHATA Ha ONCPATUBCH JIM3UHI' YAaCT OT NPUTCIKABAHUTE MHBECTUIIMOOHU UMOTH U

4acT OT MMOTH.

Ha OIICPATUBCH JIM3UHI Ca OTAAACHU CJICIHUTC aKTUBU Ha APYIKCCTBOTO MPE3 2019 r:

CronaHcku
Crpaaun gg(?;:;;igﬂi Tp:;c;:i[; ;}m MHBEHTap 1 Oo61mo
Ipyru
OT4eTHA CTOMHOCT KBbM:
01.01.2019 4,251 534 254 5,039
YBenu4eHUs/ IPUI00UTH
31.12.2019 4,251 534 254 5,039
Hatpynana amopTusamusi KbM:
01.01.2019 824 107 56 987
Pa3zxonu 3a amopTuzanus 119 35 18 172
OTnucaHa aMOPTH3AIIHS
31.12.2019 943 142 74 1,159
Bbamancosa croinoct 01.01.2019 3,427 427 198 4,052
Bamancosa croiinocr 31.12.2019 3,308 392 180 3,880

B npenxoanara roauHa, IpY>KECTBOTO KAaTO JIM3MHTOJATENl € MpHU3HABAIO M TpeAcTaBsuio B bamaHca kbM
,,/IHBECTUIIMOHHU IMOTH ,, ABATOTpaliHU MaTEpUATHA aKTUBH IO JIOTOBOP 32 OMPETUBEH JIU3UHT .
CpoKbT Ha JIM3WHTa € ONpENeNieH Ha HUBO OTJAENEH JIOTOBOp. BCHYKM NOTOBOpU 3a OMEpAaTHUBEH JIM3UHT HE
CBHABPKAT YCJIOBHS 3a TpepasriiexkJIaHe Ha Kiay3uTe MO JOTOBOpa, B CIy4Yaid, U€ JM3UHTOIMOIYYaATEIAT YIPaKHU
HETOBHTE OIIIIHH 32 IMOJHOBsIBaHEe. JIM3HMHTOMONyYaTeNsT HIMa OIIHS 32 MPUI0ONBaHEe HA HIMOTa CJe] N3THUAHEe Ha
CpOKa Ha Ju3uHra./loroBopure 3a oOnepaTHUBEH JU3UHI HE ChAbPXKAT Kilay3a CbC 3abJDKUTENHHA MOKa3aTesld U
CHhOTHOIICHUS. JIM3WHTOBUTE 0a30BM HE MOTaT Ja OBJAT W3IMON3BaHU KAaTo O0E3MeUeHHe MO APYTH IOTOBOPH.
HpyxecTBOTO HsIMa IEeUCTBAIIM JIM3UHTOBH JI0TOBOPH 3a MPEOTAaBaHE HA JU3UMHI HAa aKTHBH C MPABO Ha MOJI3BaHE U
HE ca U3BBPIIBAHN CIICJIKH 32 IPoaax0On ¢ 0OpaTeH JTU3UHT .

Herapantupanara ocraTb4Ha CTOMHOCT HE MPECTABIIABA 3HAUUTEJIEH PUCK 32 JPYKECTBOTO, M THI KaToO ca
CBBP3aHU C UMOTH, B MECTOHAXOKJICHHE, B KOETO ce HabIIoJaBa MOCTOSHHO YBEIWYEHHE Ha CTOMHOCTTa mpe3
nocjaeqHUTe 2 TOAUHU. [IPyKECTBOTO HSIMA HWHAMUKAIIUH, Y€ Ta3U CUTYAIH II[e Ce IPOMECHHU.

[Mpuxoaute OT omepaTUBEH JIM3UHT BKIIOYEHH B OTYETA 32 BCEOOXBATHUS JI0XOJ Ca CIICTHUTE:

2019 2018 r.
[Mpuxoau no GUKCHHAPH IUIAIAHUS -[IPUIIOIKEHUE 234 232
[Mpuxonu nmo NMPOMEHJIMBU JIM3MHIOBU IUIAIIAHMS, PA3JIMUYHU OT HMHACKCH U
NPOLIEHTH
O0mio : 234 232

2.16. Iencuonnu u Opyzu 3a0vajceHuss KbvM NEPCOHANA NO COUUAIHOMO U MPYO08o

3aKOHOO0amesIcmeo

TpynoBuTe U OCUTYPHUTEITHH OTHOLIEHUS ¢ PaOOTHHIUTE U CIY)KUTEIUTE B APYKECTBOTO CE OCHOBABAT
Ha pasnopenoute Ha Kojekca Ha Tpyda M Ha pasnopenOuTe Ha JEHCTBAIIOTO OCHI'YPUTETHO
3aKOHOJATENICTBO B brirapusi.
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KpaTkocpouHu goxoau

KpaTrkocpouHuTe m0XOAWM 3a HAeTHsl IMEepcoHan moj (¢opMara Ha Bb3HATPAXKICHHsS, OOHYCH U
COLIMAJIHU [IOTUIAINAHMS ¥ NPUAI0OUBKH (M3UCKYyEeMH 3a ypexkIaHe B paMKuTe Ha 12 Mecela cies Kpas Ha
MepHo/ia, B KOMTO MEPCOHANBT € MOJOXKHI TPYA 32 TAX HIH € M3IIBJIHHI HEOOXOJMMHUTE YCIOBUSI) Ce
MIPU3HABAT KaTO Pa3XoJl B OTYETa 32 BCEOOXBATHHUS J0XO0. (B meyanbara win 3arybaTa 3a TOIMHATA), OCBEH
ako mages MC®O He W3MCKBa Ta3W CyMa Jla c€ KallUTaIM3Upa B c€0ECTOIHOCTTA Ha ONPE/ICICH aKTUB, 32
MepHo/Ia, B KOWTO € MOJIOKEH TPYIBT 32 TSIX H/WIN ca U3IIBIHEHH H3UCKBAHHUATA 33 TAXHOTO [OJy4aBaHe, 1
KaTO TEKYIIO 3aJbJKEHHE (Cle/ MpHCHaiaHe Ha BCUYKU IUIATCHW BEYe CYMH M IMOJIATAIM CE YAPBKKH) B
pa3mep Ha HeITUCKOHTHUpAHATAa UM CyMa.
KbM narata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO IPABH OLICHKA HA CyMaTa Ha OYaKBAaHHUTE Pa3XOJH IO
HATPYMBAIIUTEe C€ KOMIICHCHPYEMH OTIYCKH, KOATO C€ OuYakBa Ja ObJe M3IJIaTeHa KaTo pe3yirar OT
HEeM3MOA3BAHOTO MPABO HA HATPYMaH OTIYCK. B OleHKaTa ce BKIIOYBAT NMPHUOIU3UTEIHATA MPELCHKA 3a
CYMHUTE 3a CaMHTE BB3HATPAKACHHS W HA BHOCKHTE [0 3aJbJDKUTEIHOTO OOILIECTBEHO W 3APABHO
OCHUTypsIBaHE, KOUTO PabOTOAATEIST ABJKUA BEPXY T€3U CYMH.

JAbaArocpoyHu 10X0A1 NpH MEHCHOHUPaHe

Inanose c degpunuparnu eHocKu

OCHOBHO 33IBJDKEHIE Ha APYKECTBOTO KaTo paboTonaTeln B bbarapus e 1a H3BBPIIBA 33 BIKUTEITHO
OcUTypsIBaHE Ha HaeTus cu rnepcorai 3a Gouy “IleHcun”, TOMBIHUTETHO 3aIbIDKUTEIHO IEHCHOHHO
ocurypsiBare ([I3I10), porn “O6mo 3abonsaBane u MaitaracTBO” (O3M), Qonx “bespadoruma”, houx
“Tpynosa 3momonyka u npodecuonanna domect” (T3I1B), ponn “T'apantupane B3eManus Ha paOOTHUIIUTE
u ciyxurennte” (TBPC) u 3apaBHO ocurypsiBane. Pasmepute Ha OCUTYPUTEITHUTE BHOCKHU CE YTBBPIKIaBaT
BCsKa roanHa cbe 3akoHa 3a 0romkera Ha JJOO u 3akona 3a 610mkera Ha H30K 3a choTBeTHAaTa roIuHa.
BHockure ce pasznpenensit Mexay paboToarelis 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHUE C IPABUIIATA OT
Kopnexkca 3a connanno ocurypssane (KCO) .

Te3n ocurypuTenHH TIEHCHOHHHM IUIAHOBE, MNPWJIATaHH OT JpPY’KECTBOTO B KadeCTBOTO My Ha
paboTozaren, ca miIaHoBe ¢ AeUHUpaHM BHOCKH. IIpu TAX paboTOmaTENsT IUIalla MECEYHO ONpE/esICHH
BHOCKH B nmbpxaBHHTE (oHA “Tlencun”, ¢porn “O3M”, donn “bespadoruna”, dporx “T3I1B”, kakro u B
YHHBEpPCAITHH ¥ NMpo(ecroHaIHN MeHCHOHHH (OHAOBE - HA 0a3a (PUKCHpaHU MO 3aKOH IMPOLECHTH U HAMA
MPaBHO WM KOHCTPYKTHBHO 3aJBJDKEHHE Ja JOIUIAIla BBB (POHIOBETE OBJACIIM BHOCKHM B CIIydJamWTe,
KOraTo Te HsAMaT JOCTATBhYHO CPE/ACTBA J1a M3IUIATAT HAa ChOTBETHHUTE JIMIA 3apabOTEHUTE OT TSAX CyMH 3a
Meprosia Ha TPYINOBUS MM CTaX. AHQJIOTHYHM Ca W 33IbIDKCHUATA 10 OTHOIICHHWE Ha 3APaBHOTO
OCUTypsIBaHe.

KbM apyxecTBOTO HAMA Ch3/1a/1eH U (PyHKIMOHHUPAII YacTeH J0OPOBOJIEH ocuryputelieH Goua. JIbpmkuMuTe
OT JIpy’KE€CTBOTO BHOCKH I10 TUIAHOBETE C Ae(h)MHUPAHN BHOCKH 33 COIMATHOTO U 3/IpaBHO OCUTYpPsIBaHE ce
MPU3HABAT KaTO TEKYIIl pa3XoJl B OTYETa 32 BCEOOXBATHHMS 10X0/] (B Mevanbara uin 3arybara), OCBEH aKo JajeH
MC®O He u3KCKBa Ta3u cyMa Jia ce KaluTaau3upa B ce0eCTONHOCTTA Ha ONPEICICH aKTUB, H KaTO TEKYIIO
3a]/bJDKEHHE B HEJJUCKOHTUPAH pa3Mep, 3a¢JHO U B [IepHO/ia Ha TIoJlaraHe Ha Tpy/Ja U Ha HaYHCICHUETO Ha
CBHOTBETHHUTE JOXO/M HA HACTUTE JIUIIA, C KOUTO JIOXOAN BHOCKHTE Ca CBbP3aHH.

Inanose c degunuparu 00xoou

CsriacHo Koznexca Ha Tpyna Apy»ecTBOTO B Ka4eCTBOTO My Ha paboTomaren B beiarapus e 3agbmkeHO
Jla M3IUIalla Ha MepCoHalia Y HaCThIIBaHE Ha MEHCHOHHA BB3pacT 00e3lIeTeHHe, KOETO B 3aBUCUMOCT OT
TPYAOBUS CTaX B NMPEANPUATHETO MOXKE Ja Bapupa MexIy 2 u 6 OpyTHH pabOTHH 3amjaT KbM JaTara Ha
IpeKpaTsBaHe Ha TPYJIOBOTO IMpaBoOTHOIIeHKE. IIo cBoWTE XapaKTEepHUCTUKU TE3U CXEMHU IPEICTaBIsIBAT
He(OHANPAHHU IUIAHOBE C IeUHUPAHU JOXO/IH.

W3uncnennero Ha pa3Mepa Ha Te3W 3aJbJDKEHHUS Hajlara y4acTHETO Ha KBaTU(HUINPAHU aKTIOEPH, 3a Jia
MOJXKE Jla C€ ONpeAeiH TSIXHATa CeralrHa CTOWHOCT KbM JaraTa Ha (MHAHCOBHS OTYET, IO KOSATO TE CE
MPEACTaBAT B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, a PECHEKTHBHO M3MEHEHHETO B CTOWHOCTTa WM, CE
MpEeACTaBs B OTYETA 32 BCEOOXBATHHSA JOXOJ KaTO: a) pa3XxOAWTE 3a TEKYIl M MHHAJ CTaX, Pa3sXxoIuTe 3a
JTUXBa W e(QEeKTUTE OT CHKpAIICHHATa W ypeXIaHHITa ce INpH3HABaT BEIHAra, B IEepHOJa, B KOWTO
BB3HHMKHAT, W TIPEACTABAT B TeKyllara medanba wiau 3aryba, 1Mo cTatws ,,pa3Xojad 3a mepcoHan”, a 0)
e(eKTHTE OT TMOCJIEBANIUTE OICHKH Ha 3aJbJDKCHHATA, KOUTO IO CHIIECTBO IPEACTABISABAT AKTIOEPCKH
neyanou U 3aryowu, ce IpH3HaBaT BeJHara, B epro/ia, B KOWTO BE3HUKHAT, M CE TPEACTaBAT KbM APYTUTE
KOMIIOHEHTH Ha BCEOOXBATHHS [OXOJH, MO CTAaTHS ,,[IOCIEIBAIIM OIEHKHM Ha IEHCHOHHM IUIAaHOBE C
neUHUPAaHN AOXOAW . AKTIOGPCKHTE MedanOu M 3ary0M NpoW3THYaT OT IPOMEHH B aKTIOEPCKUTE
MIPEIIOI0KEHHUS U OTINTA.

KBM nmataTta Ha BCEKH ToAuIIeH (UHAHCOB OTYET APYKECTBOTO Ha3HAUaBa CEPTU(MUITMPAHH aKTIOCPH,
KOHMTO M3/1aBaT JIOKJIAJ C TEXHUTE M3UNCICHUS OTHOCHO IBJITOCPOYHUTE MY 3aIBJDKEHHUS KbM MIEPCOHANA 3a
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obe3IeTeHus MpU MEHCHOHUpPAHe. 3a IeNTa Te MpWiIaraT KPEeIUTHHS METOJ] Ha TPOTHO3HUTE EIWHUIIH.
Ceranraara CTOWHOCT Ha 3abJDKCHHETO 10 JAe()UHUpAHUTE JOXOIW Ce M3YMCISABA Upe3 AUCKOHTHUPAHE Ha
ObIemuTe MapuyHU MOTOLM, KOWTO Ce OYaKkBa Aa OBJAT M3IUIATCHW B paMKUTE HAa MaTypUTeTa Ha TOBa
3aIBJDKCHAE W TIPH W3IIOJI3BAHETO HA JIMXBCHHWTE PAaBHUINA HAa IBP)KaBHU IBITOCPOYHH OOIHTamuu C
MoJ00CH CPOK, KOTUpaHU B bparapus, KpIeTo GYHKIMOHAPA U CAMOTO JIPY>KECTBO.

Joxoau npu HamycKaHe

ChriacHO MECTHHTE pas3lopendy Ha TPYDOBOTO M OCHUTYPHTEIHO 3aKOHOIATENCTBO B bbarapus,
JPY>KECTBOTO KaTO PabOTOAATENAT MMA 3aJbDKCHNC 1a U3IUIATH P IIPEKpaTsABaHe Ha TPYJOBHUS IOTOBOP
Ipen IEHCHOHUPAHE ONPEAEICHH BUA0BE 00E3IIETCHHS.
JpyXecTBOTO MpU3HABA 33ABIDKCHUS KBbM IIEPCOHANA IO JOXOIM IIPU HAIlyCKaHe NpeJu HACThIIBaHE Ha
MICHCHOHHA BB3pacT, KOraTo € JEMOHCTpUpaH OOBBP3BAIll aHTaKMMEHT, Ha 0a3a MyOJMYHO aHOHCHpaH
IUIaH, BKJI.3a MIPECTPYKTYPUpPAHE, 1a Ce MPEKPaTH TPYIOBHUSIT AOTOBOP ChC CHOTBETHHUTE JIMNA 0€3 Ja MMa
BB3MOXKHOCT 1 C€ OTMEHH, MM IPH (POPMAITHOTO M3aBaHE HA JJOKYMEHTHTE 3a IOOPOBOJIHO HAITyCKaHE.
Jloxonu mpu HamyckaHe, IUIaTHMH ITOBede OT 12 Mecema, ce NUCKOHTHPAT M INPEICTaBAT B OTYETa 3a
(PMHAHCOBOTO CHCTOSIHUE IO TSIXHATA CETalllHA CTOMHOCT.

2.17. Akyuonepen Kanuman u pesepeu

JIpy>XeCTBOTO € aKIMOHEPHO W € 3aJB/DKCHO Ja PErHCTpUpa B THPrOBCKUS PETHCTHD OMPEACICH
pa3Mep Ha aKyuoHepen Kanumas, KOMTo Jja CITy>KU KaTto oOe3neyeHne Ha B3EMaHUsITa Ha KPeITUTOpUTE Ha
JPY’KECTBOTO. AKLIHOHEPUTE OTrOBapsAT 3a 3aABIDKCHUSTAa Ha JPYKECTBOTO A0 pa3Mepa Ha CBOETO
AKIMOHEPHO Y4YaCTHEC B KaluTajla W Morar Ja MNOpeTeHAupaTr BpbIIAaHE Ha TOBa Y4YacTHEC CaMO B
IMMPOU3BOJCTBO IO JIMKBUAAIUWA HJIN HECHCTOATCIIHOCT. pr)KCCTBOTO OT4YHUTA OCHOBHUs CH KamuTall I1O
HOMMHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChbJla aKIIUH.

ChriaacHO M3HMCKBaHUATA HA THProBCKUs 3aKOH U YCTaBa, JAPYKECTBOTO € JJIBKHO 1a (popMupa u peseps
“gono Pezepsen”, kato nu3ToyHunM Ha GoHIa MOrat na Obaar:

* Hak-MalKo €aHa Jec€Tta OT Heqan6aTa, KOATO €€ OTACA AOKAaToO CpeACTBATa BbHB (bOHZ[a
AOCTUTHAT €1Ha AeCCTa 4aCT OT aKIMOHCPHUA KalluTall WIN MMO-TOJIAMa 4acT, ONPECACIICHA 10 PCUICHHUC HA

O6moTo crOpaHue HA aKITHOHEPHUTE;

* cpencTBaTa, MOJYYCHU HaJl HOMHHAIIHATA CTOMHOCT Ha aKIUKUTE PH U3IaBaHETO MM (IPEeMHUCH
pesepB);
*  Ipyrd U3TOYHUIM, NPEIBHICHH 10 perieHre Ha OOmoTo chbpaHue.

CpCI[CTBaTa oT (1)OHI[a MOrar Ja ¢¢ U3I0J3BaT CaMO 3a NOKPUBAHC Ha roAvIIHATA 3ary6a n Ha 331"y6I/I oT
NpeaAxXoaHu rOAUHUA. Korato cpeacTBaTa BbB (bOHHa JAOCTUTHAT OINPCACIICHNA B YCTaBa MUHUMAJICH pa3Mep,
CpeAcTBaTa HaJ Ta3u CyMa MOrar Ja 6’B,IlaT HM3II0J3BAHU 3a YBCJIMYaBAHC HA aKIIMOHCPHUS KallUTaJl.

Ilpeouenvunuam pezeps — umomu, mawunu u 060pyosane ¢ GopMHUpaH OT:

® MOJIOKUTEJIHATA pa3jIiMKa MEXIay OajaHcoBaTa CTOMHOCT Ha HUMOTHUTC, MAIIUHUTC U

o60pyz[BaHeTo 1 TEXHUTE CIIPaBEAJIMBU CTOMHOCTH KbM JlaTaTa Ha U3BBPIIBAHEC HA BCAKA MPECOLICHKA,; 1

* T[IOJIOKUTENHATA pasliKa MeXTy OalaHcoBaTa CTOMHOCT Ha WMOTH, OTYHTAaHH B Tpylara
“UMOTH, 32 U3I0J3BaHEe B COOCTBEHA NEHHOCT’, M TSIXHATA CIIPaBeIMBa CTOWHOCT HA JaTraTta, Ha KOATO Te
ce TpaHcdepupaT B rpynara Ha “WHBECTHLIMOHHU UMOTH”.

EdexkTsT Ha OTCpOYCHNTE JAHBIM BBHPXY NMPEOLEHBUHUS PE3EPB € OTPa3eH AMPEKTHO 3a CMETKa Ha
TO3HU Pe3epB.

[IpeoneHbUHUAT pe3epB ce MPEXBBPIA KbM KOMIIOHEHTA ,, HATPYIAaH! Heyan0n”’, KoraTo aKTHBHTE C€
OTIIICBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHUE WM Ca HAIIBIIHO aMOPTH3HPAHH.

[IpeoneHpUHUAT pe3epB MOKpHUBA 00E3IEHKN HAa aKTHBHTE, C KOUTO TOil e cBbp3aH.Toit Moxe mxa Obae
M3M0JI3BaH TPU pealn3anusATa Ha TUBHICHTHATA M KAalHWTAlIOBa IOJIWTHKA Ha JPYKECTBOTO CaMO CIEJ
MPEXBBPIITHETO My KbM KOMIIOHEHTa ~Hepas3mpeieseHa neyanba”.

2.18. @unancosu uncmpymenmu

CueToBoHA MOIUTHKA, IpUIokKUMa OT 1 stHyapu 2018 roguna

®DHUHAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOPaXKAa EAHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B €THO
HpeANpUsITHE, TaKa U (PUHAHCOB MTACHB WJIN UCTPYMEHT Ha COOCTBEHHS KaIllMTaJl HA APYTO MIPEATIPUITHE.
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duHaHCOBH aKTHUBH
[IspBOHAYANHO MpU3HABAHE, KIACH(DUKAIIUS U OIICHIBAHE

[Ipn mbpBOHAYATHOTO UM NpU3HABaHE ()MHAHCOBUTE aKTUBH C€ KJIacH(HUIUPAT B TP IPYITH, CIIOPE KOUTO T
BIIOCJIC/ICTBHE C€ OLIEHSBAT 110 aMOPTH3HpaHa CTOHHOCT, 110 CIpaBeUIMBa CTOMHOCT Mpe3 ApyTrHs BceoOXBaTeH
JIOXOJ1 ¥ TIO CIIpaBe/IMBa CTOMHOCT Mpe3 nevanbara uiu 3aryoara.

Knacuduxanusara Ha QUHAHCOBHTE aKTHBH IIPH TBPBOHAYATHOTO UM NPU3HABAHE 3aBHCH OT XapaKTEPUCTUKUTE Ha
JIOTOBOPHUTE TIAPUYHU MTOTOLY HA ChOTBETHUSI (PMHAHCOB aKTHUB M OM3HeC Mojiena Ha J[py»KecTBOTO 3a HETOBOTO
yIpaBlIeHUE.

buznec MomensT Ha JlpyKeCTBOTO 3a ynpaBiIeHHE Ha (MHAHCOBUTE aKTUBH OTPa3sBa HaYMHA, 10 KOHTO
JpyxecTBOTO ynpasisiBa GUHAHCOBUTE CH aKTHUBH 33 T€HEpHpaHe Ha MapU4HU NMoToLH. buzHec MoiensbT onpenes
Jlaii TapUYHKTE MOTOLM ca pe3yJiTaT Ha CbOMPaHEeTo Ha JOTOBOPHHU IapUYHU MTOTOLHM, Ha MPOIak0a Ha
(hMHAHCOBHUTE aKTUBH, WJIH U JIBETE.

OreHsiBaHe

Jpy’XecTBOTO MbPBOHAYAIIHO OLICHBAa (PMHAHCOBUTE aKTHUBH II0 CIIPAaBEUINBA CTOMHOCT, a B CIIy4ail Ha (PMHAHCOBH
aKTUBH, KOUTO HE CE OTYUTAT TI0 CIIPaBEINBa CTOHHOCT B IevanbaTa Wwin 3arydara, ce 100aBsAT IpeKUTe pa3xoan
o cjeskara. M3kiroueHrne ca ThProBCKUTE B3EMaHMUsI, KOUTO HE ChABPIKAT CHIECTBEH KOMIIOHCHT Ha (hMHAHCHUPAHE
- Te ce OIIeHSABAT Ha 0aza I[eHaTa Ha CclleNKara, onpeaencHa cprimacHo MCOO 15 n u3ganeHara gaxrypa.

ITocneaBalo oneHsIBaHE
3a 1eNuTe Ha MOCIIEABAIOTO OlCHsIBaHEe (PMHAHCOBUTE aKTUBH CC KIACU(HUIMPAT B YCTUPHU KATCTOPHH:
- JIBITOBM MHCTPYMEHTH, OLICHSABAHU 10 aMOPTH3HpaHa CTOWHOCT;

- JIBNroBM MHCTPYMEHTH, OLICHSIBAHU I10 CIIPaBeJIMBa CTOMHOCT IIpe3 ApYT BceoOXBaTeH A0X0. (¢
npekIacu(QUKanus B mevandarta win 3aryoara);

- KanwuranoBu HHCTpYMEHTH, OLIEHSBAHH 110 CIIPaBEAJIMBA CTOMHOCT Mpe3 APYT BceoOXBaTeH aoxo/ (6e3
npeknacudukanys B nevandara win 3aryoara);

- OuHAHCOBHU aKTHUBH (IBJITOBH HHCTPYMEHTH, KATUTAIOBH HHCTPYMEHTH U IEPUBATHBH), OLICHABAHHU 110
CIIpaBeUINBa CTOMHOCT B IeyanbaTa Win 3aryoata.

Hpe3 TEKYIIHUA IEPUOT Z[py)KeCTBOTO OoTYHuTa (1)I/IHaHCOBI/I AKTHBU B €JHA OT TE3U KAaTCrOpUU — (I)I/IHaHCOBI/I AKTHBH
10 aMOpPTU3HUPAHA CTOMHOCT .

DUHAHCOBU aKTHBHU MO0 aMOPTU3UPaHa CTOWHOCT (IBJITOBU HHCTPYMEHTH)
Ta3u kareropus € Hail -CBIIECTBEHA HA JIPYXKECTBOTO.

JpyXecTBOTO olieHsIBa (PMHAHCOBUTE aKTUBH 10 aMOPTH3HpaHa CTOWHOCT KOTaTo ca yIOBJIETBOPEHHU U
JIBETE yCIIOBUSI I10-I0ITY:

*  (MHAHCOBHAT aKTUB CE€ IbPXKU M M3II0JI3Ba B PAMKUTE Ha OM3HEC MOJIeN, MMalll 3 11eJ1 HErOBOTO
JBpKaHe ¢ OTJIE] IT0JydyaBaHe Ha JOTOBOPHUTE MApUIHH MOTOLHU OT HETO, U

® YCJOBHsATA Ha AOTOBOpPA 3a (bHHaHCOBI/ISI AKTHUB NOPAXKAAT MAPUIHU NIOTOLMW HA KOHKPETHU AaTH,
KOUTO NPEACTABIABAT CaMO IJIalllaHWsA 110 TJIaBHUIATa U JIMXBUTE BbPXY HEU3ABJDKECHATA CyMa Ha
TJIaBHUIIATA.

PwKoBOACTBOTO Ha I[Py KECTBOTO € NPEIEHWIIO, Ye (PMHAHCOBUTE AKTHUBH MPEICTABISBAIIN TAPUIHA
cpezcTBa B OaHKH, JINXBOHOCHH B3€MaHHUs OT CBBbP3aHU MPENPHUSTH, ThPrOBCKU B3EMaHUs U APYTH
B3eMaHus (T.€. B3EMaHUsI 110 THPrOBCKU KPEUTH U APYTH) C€ IbpKaT OT J[py’KECTBOTO C L€ NOTyYaBaHe
Ha JOrOBOPEHUTE IIapUYHU IIOTOLHM U CE 0YaKBa Aa JOBEAAT 40 IapUYHU IIOTOLH, IIPEACTaBIIABaIIN
€IMHCTBEHO IIJIAlaHNs Ha [VIABHHUIIA U JIMXBH CHIOPE]] IPIIATaHUs OM3HEC MOJIEI.

drHaHCOBUTE aKTHBU 110 aMOPTH3HPaHa CTOWHOCT BIIOCIIE/ICTBHE CE OLIEHABAT Ha 0a3a MeTo/1a Ha
edexruBHus JuxBeH npoueHT (EJIIT). Te momnexar Ha obe3uenka. [leyandure u 3aryoure ce npu3HaBaT B
oTdeTa 3a BceoOXBaTHUSI 10X0/ (B Tedandara wim 3arydara 3a ToJJMHaTa), KOraTo akKTUBBT ObJIe OTIUCAH,
MOIUGHUIMPaH WIN 00E3ICHEH.

OTtnucBane
DUHAHCOB aKTHB CE€ OTIHCBA OT OTYETa 32 GUHAHCOBOTO CHCTOSTHHUE Ha J[py’KECTBOTO KOTATO:
* [paBara 3a NoJy4yaBaHe Ha MAPUYHHUTE MOTOLM OT aKTUBA Ca U3TEKIIH, WIH

¢ IIpaBata 3a IoJiy4aBaHC Ha MMapUYHHU MMOTOIHU OT aKTHUBA Ca NPEXBBPJICHNU WU ﬂpyﬁ(eCTBOTO € 1Mo¢CJI0
3aAbJDKECHUETO Aa IUIaTU HAITBJIHO MOJYYEHUTE NapuIHU IOTOLH, 0e3 ChIICCTBCHA 3a6aBa, KbM TPETa CTpaHa
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4pe3 cropasyMeHHue 3a MpexBbpiisiHe. B To3u ciny4vaii JIpyskecTBOTO NpH3HABA M CBBP3AHOTO C TOBA
3ajboKeHne. [IpeXBbPICHUAT aKTHB U CBHP3aHOTO 3aIbJDKEHUE CE OIICHABAT Ha 06a3a, KOSTO OTpa3siBa
MpaBara u 3abDKEHUITa, KOUTO J[pyKECTBOTO € 3ama3ulio.

[TpoxpmkaBamio ygacTre, KOeTo € moj (opmara Ha rapaHIus BEPXY IMPEXBBPICHUS AKTUB, CE OLICHSBA
TI0 TI0-HUCKAaTa OT: IbpBOHAYaJHaTa OajJaHCcoBa CTOMHOCT Ha aKTHBA M MaKCHMaJHaTa cCyMa Ha
BB3HATPaKACHUETO, KOETO MOKE Ja e M3UcKa J[py’KeCTBOTO Jja U3ILIATH.

O06e3nenka Ha ((UHAHCOBU aKTHBH

Jpy»ecTBOTO NpHU3HaBa KOPEKTHB (ITPOBHU3HS 32 00E3ICHKa) 32 OYaKBaHHM KPEJUTHH 3aryOu 3a BCUUKU
IBITOBU HHCTPYMEHTH, KOUTO HE CE OTYUTAT IO CIIPABEAINBA CTOMHOCT Ipe3 Ievyanbarta mwin 3aryoara.
OuakBaHUTE KPEAUTHH 3ary0H ce M3UHCIIABAT KaTO Pa3jivKa MEXIy JOTOBOPHHUTE MapHUYHH MOTOLH,
JBIDKAMU CBITIACHO YCJIOBHSITA Ha JOTOBOPA, ¥ BCHUKU MAPUYHU MOTOIH, KOUTO J[pyKecTBOTO ouakBa jaa
TIOJTy9H, AUCKOHTHPAHU C ITbPBOHAYAIHUS €(DEKTHBEH JIMXBCH IPOLCHT.

K®M Besika 0TueTHa AaTa TO OIpezess Jaly AbITOBUAT HHCTPYMEHT ce MpeLeHsIBa KaTo TaKbB C HUCHK
KpEeIUTEH PHUCK, KaTo M3I0JI3BA IIsJ1aTa pa3yMHa M apryMEeHTHpaHa HHPOpMAIHs, KOSTO € J0CThIIHa 0e3
M3BBPIIBAHE HA U3JINIIHY PAa3Xoan win ycunus. [Ipu Ta3n orneHka JIpy»kecTBOTO mpepasriekaa BbTPEIIHIU
KpPEIUTEH PEHTHHT Ha ABJITOBUS HHCTPYMEHT. B nompiaHenne JpyKecTBOTO MpeIeHsIBa Jall ChIIECTBYBa
3HAYUTEIIHO YBEJIMUEHUE HAa KPEIUTHUS PUCK, KOTaTo IJIal[aHKusATa 110 TOToBOpa ca B pocpouune Hax 30 aHu.

JIpy>KecTBOTO cUMTA I3aJCH (PMHAHCOB HHCTPYMEHT 32 TAKbB B HEU3IIBIHEHUE, KOTaTO JOTOBOPHHUTE
IUTAI[aHUs ca B IPOCPOYHE B MpoAbKeHHe Haf ..60,90,180,270 ..niuu. B onpenenenu ciyyau, odaue, TO
MOXKE aa pa3rne>1<}1a JaacH (bI/IHaHCOB AKTHUB KaTO TaKbB B HCUSIIBJIHCHHUC, KOT'aTO B"I)TpeIlIHa WJIN BBHIIIHA
uHpopMaIus MPeaoCTaBs HHAUKALMS, Y& € MaJIKO BEpOSATHO JIpy»KeCTBOTO Jia MOIYy4HU IIBJIHHS pa3Mep Ha
HEHM3IbJDKEHUTE CYMHU I10 JIOTOBOPA, MPEJIN [1a C€ B3eMAaT 10]] BAUMAaHUE KAKBUTO U J1a OUIIO0 KPEeIUTHH
HOZ[O6peHI/IH, Z["l)p)KaHI/I OT HEro. (DI/IHaHCOBI/I aKTHBH CC OTIIMCBAT, KOrato HC C’bH_[eCTByBa pa3yMHo OYaKBaHC
3a chOMpaHe Ha MAPUYHUTE MOTOIHU TI0 OTOBOpA.

3a U34MCIsIBAHE HA OYAKBAHUTE KPSIUTHU 3aryOU Ha ThPrOBCKUTE B3eMaHHs U aKTUBHUTE IO JOTOBOPH C
kiaueHTH J{pyxecTBOTO € M30pao u npuiara ornpocTeH NOAX0/] Ha 6a3a MaTpuIa 3a MU3YUCICHUE Ha
OYaKBAHU KPEIUTHH 3aryOH U He MPOCIe/siBa MOCIEABAIINTE MPOMEHH B KPEIUTHUS UM pHUCK. [Ipu TO31
MOJIXO0]] TO PU3HABA KOPEKTUB (IPOBU3UsI 32 00€31IEHKa) Bb3 OCHOBA HAa OYaKBaHATa KPEAUTHA 3aryba 3a
LIeJTUsI CPOK Ha B3eMaHHMsATa KbM BCsika OTYETHA AaTa. J[pyKecTBOTO € pa3paboThiio U Impuiiara MaTpHia 3a
MIPOBU3UPAHE, KOSATO ce Oa3upa Ha UCTOPUUECKHUS OIHUT 110 OTHOIICHUE HA KPSIUTHUTE 3ary0H, KOPUTHPAHU C
MPOTHO3HH (DAKTOPH, CHSHUPUYHHU 32 [UIHKHUIIUTE 1 32 HKOHOMHYECKATA CPeJia M 32 KOUTO € YCTAHOBEHA
B3aUMOBPB3Ka C MPOICHTA HA KPSTUTHUTE 3aryOu.

DUHAHCOBUTE aKTUBH CE OTIMHUCBAT, KOTAaTO HE CHIIECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpPaHe Ha
MAPUIHATE TTOTOIIH 0 JOTOBOPA.

2.18.2.®uHaHCOBYM MACHBH H HHCTPYMEHTH HA COOCTBEH KANTATAJ

I'pynata xnacuduimpa IBITOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KamUTal WIH KaTo
(DMHAHCOBM 33/IBJDKSHUSI WITH KaTO COOCTBEH KaIlUTall B 3aBUCHMOCT OT CBIIHOCTTA U YCIOBHATA B IOTOBOP
CBC CHOTBETHHSI KOHTPAreHT OTHOCHO T€3M HHCTPYMEHTH.

QuHancosu nacusu

OuHAHCOBUTE MACHBY BKITIOYBAT 3aeMH (KPEIUTH), 3aIBIKCHUS KbM JOCTABUUIH U IPYTU KOHTPAreHTH.
[IppBOHAYAITHO TE Ce MPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE IO CIPaBE/INBA CTOMHOCT, HETHO OT
MIPEKHUTE Pa3XOH MO TPAH3AKIHUATA, a TOCIIEIBAIIO — [T0 aMOPTH3HPYyeMa CTOWHOCT 110 METO/1a Ha
e(heKTUBHATA JINXBA.

2.19. /lanvuu 6vpxy neuanoama

Texywume danvyu BHPXy Tedandara Ha JIpy>KECTBOTO ca OIpPEJIeNICH! B ChOTBETCTBHE C N3UCKBAHUITA
Ha OBJrapckOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHAa 3a KOPHOPAaTHMBHOTO IOJOXOJHO oOOJaraHe.
Homunannara nanpuna craska B bearapus 3a 2019 1. e 10 % (2018 1.: 10%).

Omcpouenume Oanvyu BBPXY Iedandara ce ONpeneNsT upe3 NpuiaraHe Ha OallaHCOBHSI METOJ 3a
olpeZieIsiHe Ha 33JBbJDKEHHETO OTHOCHO BCHYKHM BPEMEHHHM Da3iIMKM Ha JPYKECTBOTO KbM JaTara Ha
(PMHAHCOBHS OTYET, KOWUTO CBIIECTBYBAT MEXIy OaJaHCOBHTE CTOMHOCTH W JaHbYHHTE OCHOBHM Ha
OT/EJHUTE aKTHBHU W IACUBH.
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OtcpoveHnTe JaHBYHH IIACHBH CE€ IPU3HABAT 32 BCHYKH O0JIaraeMy BpEMEHHH Pa3JIMKH, ¢ H3KIIOYEHHE
Ha Te3H, HOPOJMIIU ce OT IIPU3HABAHETO Ha aKTHB WM IIaCHB, KOITO KBbM JaTaTa Ha CTONIAHCKATa OIlepalns
HE € TIOBJIISUT BBPXY CUETOBOJHATA M TaHbYHATA Teyanda/(3aryoa).

OtTcpoveHHTE NAHBYHHM aKTHBH C€ IPU3HABAT 3a BCHYKM HaMajsieMH BPEMEHHH pa3lMKd H 32
HEU3IOJI3BaHUTE JaHbYHHU 3aryOH 10 CTEIEHTA, 10 KOSATO € BEPOSTHO Te Jia ce MPOsIBAT 0OpaTHO U Ja Obae
TeHepHpaHa B ObJIeIe JoCTaThuHa o0JlaraeMa 1mevanda Wid J1a ce MPOSBAT o0JiaraeMi BpeMEHHH Pa3JIuKH,
OT KOUTO JIa MOTaT Ja ce NPHCIaIHAT Te3H HaMAJIIEMH Pas3JIKH, C M3KIIOYCHHE Ha PaslIUKHUTE, HOPOIHIN
ce OT NMPU3HABAaHETO Ha AaKTHB WM IIACHB, KOHTO KBM JaTaTa Ha CTONAHCKATa OIEpalyus He € MOBIIMAI
BBpPXY CUECTOBOJIHATA U TaHbYHATa Ieyanda/(3aryoa).

BanaHcoBara CTOWHOCT Ha BCHYKM OTCPOYEHM NaHBUYHM AKTHBU C€ IIPETJVISKJa Ha BCSKa JaTa Ha
OanaHca ¥ ce peAyLupar 10 CTENEHTa, JO KOATO € BEpOATHO Te Ja ce MpOsBAT 0OpaTHO U Ja ce reHepupa
JIOCTaTBhYHO ObOJlaraeMa revasnba Wi MposBsIBALM Ce Npe3 ChIIMS Nepro o0naraeMu BpeMEHHHU PasivKy,
C KOUTO Te Jia MOraT a O'bJaT NpHucHa HaTH WK KOMIIEHCUPaHHU.

OTCpO‘{CHI/ITe JaHbIH, CBBP3aHU C O6eKTI/I, KOUTO Ca OTYCTECHHW KaTro APYTH KOMIIOHEHTH Ha
BCEOOXBATHHUS J0XO0O MM KallMTaJoBa IO3WIHUA B OTYET 3a q)HHaHCOBOTO CBbCTOAHHEC, CHIIO CC OTYHUTAT
JAUPEKTHO KBM CBOTBETHHUA KOMIIOHEHT Ha BCEOOXBATHUS J0X0I UITH OalaHcoBaTa KalMTal0Ba MO3UIIMS.

OTcpoueHHTE TaHBYHU aKTHBHU M NMACHBU CE OICHSABAT HA 0a3a JaHBYHHUTE CTABKH M OCHOBH, KOUTO CE
OYaKBa J[a Ce MpUJIaraT 3a MepHo/ia U THIA ONEePALUH, IPe3 KOUTO aKTUBHUTE CE 0YaKBa JIa CE Peau3upar, a
MACHBUTE - JIa Ce ypeasaT (moracst), Ha 6a3a JaHbYHUTE 3aKOHH, KOUTO Ca B CHJIA HJIH C TOJisIMa CTENeH Ha
CHUTYPHOCT CE€ O4YakBa Ja ca B CWIa, U N0 JaHBYHHM CTaBKu Ha JbpkaBata (PBwirapus), B 4usiTo
FOPUCIUKIHS CE OYaKBa Ja CE PEaU3Mpa ChOTBETHHUAT OTCPOUCH AKTHB WITH MACHB.

OTcpoycHM NaHBYHH aKTUBU Ha ['pymara ce MPeACTaBsAT HETHO CPEUly HErOBU OTCPOUYCHH JaHBUYHU
MACHBH, KOraTo M MJOKOJKOTO TO C€ SBsiBA 3a TAX JAHBYHUS I[UIATEl] B CHOTBETHATA IOPUCIUKIIHS
(PBbarapus), ¥ TO TOraBa M caMO TOraBa, KOTaTo JAPY)KECTBOTO MMa 3aKOHHO MPAaBO Ja M3BBHPIIBA HIIH
MoJyyaBa HETHH IUIAIAHUS HA TEKYHIM JAHBYHU 3aJbJDKCHUS WM B3EMaHUS [0 AAHBLUTE BBHPXY
reyanbara.

Kpm 31.12.2019 r. orcpoyeHuTe NaHblIM BBPXY Nedanbara Ha ['pymarta ca OIEHEHH NIPH CTaBKa,
Banmana 3a 2019 r., kosTo e B pasmep Ha 10% (31.12.2018 r.: 10%).

2.20. Ilpasumencmeenu ghunancupanus

[paBuTEICTBEHOTO (PMHAHCHPAHE MPEICTaBIsBA PAa3IniHU (OPMHU Ha MPEIOCTABSIHE HA OE3BB3ME3IHH
cpencTBa OT Ibp)kaBaTa (MECTHH W LEHTPATHH OPraHM W WHCTUTYLWH) W/HIM MEXIYyIpPaBUTEICTBEHH
CIIOpa3yMEHHUs U OpraHU3aLUH.

[paButencTBeHuTe (uHAHCHpaHUs (OOIIMHCKY, ABPKABHH W MEXKIyHapOIJHH, BKI. II0 pela Ha
usnon3BaHe Ha EBpomeiickute GpoHI0BE M Mporpamu) ce MpuU3HaBa MEPBOHAYAIIHO KATO OTCPOYEH JOXOJ
(puHaHCHpaHe), KOraTo € HaJWIe pa3yMHa CHI'YpHOCT, Y€ TO Hie ObJie MOJTYyYeHO OT JIPYXKECTBOTO, M 4e
HOCJICIHOTO € CMA3MJIO U ClIa3Ba YCIOBHATA ¥ NU3UCKBAHUATA 10 TAPCHUETO.

[IpaButencTBeHo (MHAHCHpaHE, CBBP3aHO C KOMIIGHCHpaHE Ha HAlpaBEeHH Pa3XOid, ce MpH3HaBa B
TEKyIIUTe Te4yajOu W 3aryOum Ha cUcTeMaTHyHa 0a3a 3a ChINUs MEepHOoJ, Npe3 KONTO ca MpHU3HATH M
pasxonure.

[IpaButencTBeHo (QuHAHCUpaHE, CBBP3aHO C KOMIIEHCHPaHE Ha WHBECTHLHOHHHM pa3Xxoqu 3a
npuio0MBaHe HA aKTHB, C€ NMPH3HABA B TEKYLIUTE MeyayOM M 3ary0M Ha cucTeMaTH4yHa 0aza 3a Lesus
NepHoJl Ha TOJIE3CH JKMBOT Ha aKTHBa, MPOMOPLHOHAIHO Ha pa3Mepa Ha MNpU3HATATa B Pa3XOAUTE
aMOPTH3ALHSL.

2.21. Hemna neuanéa unu 3a2yoa na akyus

Hernata meyan6a wim 3ary0a Ha akIus ce U3YMCIIsIBA KATO C€ pa3/iel HeTHaTa nedanba wim 3aryba
3a Meproia, Mo yIekKaa Ha pa3npeieIeHue MeX/Ty aKIIMOHEPHTE, IPUTEXATEIH Ha OONKHOBEHH aKIUH, Ha
CpeIHO-TIpEeTEerIeHHs Opoii Ha IbpKaHNTE OOMKHOBEHHU aKIHH 33 IEPHOJA.

CpeaHo-TipeTerieHusIT Opoil aKIMK TMPEACTaBisiBa OposAT Ha Ibp)KaHUTE OOMKHOBEHH AaKIUH B
HA4YaJlOTO HA TepHoja, KOpUTrHpaH ¢ Opost Ha oOOpaTHO W3KyNeHUTe OOWKHOBEHM aKIWKW MW Ha
HOBOM3/aJICHUTE TaKUBa Ipe3 MEepHo/a, YMHOXKEH IO CpeaHO-BpeMeBus dakTop. To3m daxTop m3passsa
Opost Ha THUTE, Mpe3 KOUTO KOHKPETHUTE aKIMU ca OWIIM OBp)KaHH, COpsMO oOmms Opoi Ha JHHUTE Tpe3
nepuosa.

[Ipu xanuranu3anus, OOHYC eMUCHS WX pa3fesHe, OposT Ha OOMKHOBEHHTE aKIUH, KOHWTO ca B
oOpBIIeHNe 10 JaTraTa Ha TOBa CHOWTHE, cé KOPHIHpa, 3a Ja Ce OTPa3H IPOMOpPLIHOHATHATA IMPOMSHA B
Oposi Ha OOMKHOBEHWTE aKIUW B OOPBIEHWE Taka, CAKAIl CHOUTHETO C€ € CIyYWIO B HAadaJloTO Ha
Npe/ICTaBEHHs Hali-paHeH MepUOI.
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Herna mevan6a wnm 3aryba Ha akIMy ¢ HamalleHa CTOMHOCT HE ¢ W3YHCIABAT, Thil KaTo HIMa
HM37aJ€HH MOTEHIINAIHY aKI[MU ¢ HaMajleHa CTOWHOCT.

2.22. IlIpeyenku om onpedenauio 3nauenue npu Npuiazane c4emo6o0Hama noaumuKa na

0py.7fcecmeom0. Knrouosu npu6ﬂu3umeﬂuu OUCHKU U HPBOHOHOMEHM}I C 6UCOKa HecuzypHocm.

O0e31eHKa HA B3eMaHHs]

CueToBOJHA MOIUTHKA, TpHIoKuMa oT 1 stHyapu 2018 roguna

JpyKecTBOTO IpHiIara Mozeia Ha OYaKBaHUTE KPEAUTHHU 3aryOH 3a Henus CPOK Ha BCHIKH
TBPTOBCKH B3eMaHMUsI, U3IOI3BAHKH OMPOCTEHUS moaxo, nomyckan oT MC®O 9, u Ha 6aza maTpuieH
MOJIET 32 IIPOLICHTA Ha 3ary0ara.

CueroBoaHa moaNTHKA NpritokuMa 110 31 gexemspu 2017 1.

Obe3neHkaTa Ha THPTOBCKH B3eMaHU ce OIlCH:IBa HA 06azaTa Ha MOJiella Ha TIOHECEHH! 3aryOH.

[Tpnbnmn3uTenHaTta oneHKa 3a 3aryOl OT CbMHHUTEITHH M HEChONpPaeMH B3EMaHUsI CE IIPaBH, KOTaTo 3a

cbhOMpaeMoCTTa Ha 11J1aTa CyMa MM YacT OT Hesl ChILECTBYBa BHCOKAa HECUT'YPHOCT.

HecwOupaemuTe B3eMaHus ce M3IUCBAT, KOTaTO MPABHUTE OCHOBAHUS 33 TOBA HACTBIIAT.

Marepuajinu 3anacu

Oobe3yenxa

B kpas Ha Besika (puHAHCOBA rOJMHA JPY>KECTBATATO M3BBPIIBAT IIPETJIC] Ha ChbCTOSHUETO, CPOKA Ha
TOAHOCT W M3IIOJ3BAEMOCTTA HAa HAIWYHWUTE MaTepHaiHu 3amacu. [Ipn ycTaHOBsSBaHE Ha 3amacH, KOHTO
ChIbpKaT IOTEHIMAIHA BEPOATHOCT Aa He OBJAT pealu3upaHH IO ChIIECTBYBAIlaTa UM OallaHCOBA
CTOMHOCT B CIICIBAIMTE OTYETHHU IEPUOAHM, IPY’KECTBOTO OOE3LEHSIBA MATCPHATHMTE 3alacd 1O HETHa
peanuzupyeMa CTOHHOCT.

B pesynrar Ha HampaBeHuTe mperienu M aHammsu npe3 2019 r. He e ordereHa oOe3leHKa Ha
MaTepUaTHUTE 3aIacH .

AKTIOEPCKH M3YHMCJIeHUS

Ilpn ompenensiHe Ha ceramrHaTa CTOWHOCT HA JBITOCPOYHHTE 3aJBJDKEHHS KbM IEpCOHala IpH
MICHCHOHHUPAHE Ca M3I0JI3BaHN N3UMCIICHNS HAa CePTH(UIIMPAHN aKTIOEpH, Oa3npaHH Ha MPEIIOI0XKECHUS 32
CMBPTHOCT, TEMIT Ha TEKY4ECTBO Ha IIEPCOHala, OBACII0 HUBO HAa paOOTHH 3aIUIATH U JUCKOHTOB (haKTop.

B pesyarar Ha HampaBeHWTE HM3YHMCIECHUS € OTYETEHO 3a/JbJDKEHHE 3a JBJITOCPOYHM JIOXOAW Ha
nepconana B pasmep Ha 188 xwms. (31.12.2018 r.: 173 xunuB.) ([punooicenue Ne28). AxTroepckuTe
JNOKIIAJAX ca W3TOTBEHH OT JWIeH3upaH akrioep boxunmap IeanoB IIepBaHoB Ceprudurar 2-
0A/19.04.2007r.

Oobe3ueHKa HA HHBECTUIIUM B IbIIEPHU APY:KeCTBa

Ha Bcska nmata Ha oryera 3a (DPMHAHCOBOTO CBHCTOSHHE DPBHKOBOJACTBOTO MpaBH OIEHKA JajH
CBHIIECTBYBAaT MHMKATOPH 32 00€3IIeHKa HAa HETOBUTE MHBECTUIINY B JBIIEPHU JpyKecTBa. Vzuncnenusta
ca HarpaBeHH OT PHKOBOJCTBOTO ChC CHACHCTBUETO Ha HE3aBUCUMH JIMIIEH3UPAHN OLICHUTEIH.

B pesynrar Ha HampaBeHuTe m3umcieHus mpe3 2019 r. He e ycraHoBeHa HEOOXOOUMOCT OT
NpU3HAaBaHE Ha 00E3IICHKA .

K®M natara Ha M3roTBsHE HAa (PMHAHCOBHS OTYET PHKOBOJCTBOTO Ha JIpy:KeCTBOTO MpaBU OLICHKA Ha
CHOCOOHOCTTA Ha MPEIIPUATHETO JIa MPOIBIDKU IEHHOCTTA CH KaTo AeiictBamo. [Ipu omeHka gamm
MIPEITOI0KEHUETO 32 JeHCTBAIIO MPEANPUATHIC € YMECTHO, PHKOBOJICTBOTO B3eMa MPEABH/I IIs1a HATHYHA
uHpOpManus 3a OBICIIOTO, 32 Ha-MaJIKo, HO Oe3 J1a ce orpaHn4aBa 70 12 Mecera oT Kpasi Ha OTYCTHHUS
nepuoj. B pe3ynTaT oT olleHKaTa Ha phKOBOJICTBOTO, TO3W (PMHAHCOB OTYET € M3TOTBEH Ha 0a3a Ha MPUHITUIA
Ha JIeHUCTBAIOTO MPE/I PUSTHE.

3. JIlpyru 10Xoam OT JeiHOCTTA

2019 2018

XU 718. XU 718.

IIpuxomu oT HaeMu 234 232

IIpuxonu ot npoaxOu Ha MaTepHan 56 275
Ipuxomu ot mpoxaxou Ha IMA 87

OTnucaHy 3a/1bDKEHUS 39 25
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Ipucwsaenu cymu moo chacOHU nena
Hpyru

4. ®UHAHCOBHU NMPUXOIAU

[Tpuxoau oT JINXBU
[TonoXUTENHU BaITyTHO-KYPCOBH Pa3JINKU

5. Pa3xoam 3a cypoBHHM, MATEPHAJH, KOHCYMATHBH

OCHOBHH MaTepHau
CrniomarateTHu MaTepHain
l'opuBHM 1 cCMa304HN MaTepHaIn
PesepBHuU yacTu

En. eneprus

Bona

Oduc marepuanu

Marepuanu 3a IMA

Marepuanu o npoekt

Hpyru marepuanu

6. Pa3xonu 3a BHHIIHHU yCJIYTH

[ogmsnbiaUTEN

Haer Tpancnopr

Texyi1 peMOHT, MaIllMHH U CTPagu
CpOOIHUTENHHN YCITyTH
3acTpaxoBKH

Jla=HbIM U TakcH
CTpouTeITHO-MOHTAXHH PaOOTH
Haemu

AHanu3 TbKaHN

IIpeuncrBane Bona

Komucrnonnun

Koncynrantcku yemyru
ORHUTOPCKY U IOPUINYECKH YCIyTH
VYcenyru no npoekt OITPUP
O0paboTKa OTIATBIU

2 8
418 540

2019 2018

XUJl. 118. XU J16.

1 7

3 45

4 52
2019 2018
XUJL. J16. XUJl. 116.
(3,386) (3,192)
(2,489) (1,428)
(776) (711)
(59) (35)
(382) (411)
(52) (65)
(14) (12)
(671) (174)
- (218)
(84) (78)
(7,913) (6,324)
2019 2018
XU JI8. xun. Jls.
(3,152) (2,012)
(127) (105)
(116) (80)
(45) (31)
(71) (76)
(67) (68)
(400) (188)
a7 (12)
(263) (238)
(18) (31)
(35) (34)
(29) (15)
(36) (104)
(108)

(27)
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Npyru (119) (97)
(4,522) (3,199)
1. P33X0)1H 3a aMmopTHU3anuu
2019 2018
XUJ. 718. XUJ. 118.
Pa3xomu 3a amopru3anuu Ha [IMA (832) (811)
Pa3xonu 3a amopTu3anust Ha VIHBECTUIIMOHHY UMOTH (157) (141)
Pas3xozau 3a amoptusauuu Ha HIMA (14) (5)
(1,003) (957)
8. Pa3xoam 3a mepconasa
2019 2018
XUJL. J18. XuJ. Jie.
Bo3HarpaxaeHus (2,833) (2,264)
Pasxonu 3a COLUATHUA OCUTYPOBKH (551) (497)
Pasxozu 3a JOXOOM Ha IIEPCOHANA IIPU [ICHCUOHUPAHE (31) (33)
Pasxo/u 3a HAUKCIICHHS 32 HEU3MOI3BAHH OTITYCKH U COIUATHI OCUTYPOBKH (115) (24)
(3,530) (2,818)
9. [pyru pa3xoau
2019 2018
XU 78. XuJ. 1.
KomanaupoBku (99) (58)
[pencraBuTenHu (27) (20)
Cormanau (22) (21)
Ornucann [IMA (76)
OTnrcaHy B3aMaHus (40) 2
Heycroiika u rnobu 2
Tipyri (©) (20)
(197) (199)
10. dunancoBm pazxoamn
2019 2018
XUl 76. XUTL. J6.
Pazxonu 1o 1oroBopu 3a (PMHAHCOB JIN3UHT (1) 1)
OTpHIIaTeTHN BTy THO- KYPCOBH PA3JIHKH (8) (52)
BaHKOBY KOMHCHOHHH M TAKCH 33 OTIIYCHATH KPEIUTU (17) (16)
(26) (69)

11. AKTUBHU( ITACHUBH) no orcpoyeHu J1aHbIH

JlaHbK BBPXY 10X01UTE

OTCpO‘ICHI/I JaHbIKM C€ U3YUCIABAH BBHPXY JAaHBYHHU BPEMCHHU PA3JIUKU 110 OajaHCOBUS METO[ H3II0JI3BalKU

e(exTHBHA JaHbYHA cTaBKa oT 10% (2018 r. 10%).

HpOMCHI/ITC B OTCPOYCHUTEC JaHBLUMU IIPE3 rOANHATA Ca:

31.12.2019 31.12.2018

B Hawanoro Ha roguHaTa (240)
[Ipu3HaTH B OTYET 32 BCEOOXBATHUS TOXO]T 25
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JIBmkeHne B COOCTBEHUS KAaIUTal

Kom 31 oexemepu 2019 2.

(215)

(140)

OTCpO‘-IeHI/ITC JaHBIHU U e(beKTa OT BPEMCHHHU JaHBbYHU PA3JIMKU Ca OTUCTCHU B OTHUETA 3a BCEOOXBATHUS J0X0a U B
COOCTBEHHUS KalmuTajl KaKTo ciaeaBa.

JBuiKeHUE HA OTCPOYEH JAHBK

31.12.2017 31.12.2018
OBJl OCK
Tlacusu no omcpouenu oanvyu
O6mo: (201) (36) (237)
Axmueu no omcpoveru ()ClH'bI/ﬂ/l
KoMmeHcupyeMu OTIyCKU 12 3) 9
Joxonn Ha ¢uz.auma no w42 2 2
3KIIO
duHaHCHpaHe 86 (15) 71
3arpIDKeHUS IPU
A P 10 7 17
MICHCHOHHUPAHE
O6wo0 akmueu: 110 (11) 99
JBuiKeHUE HA OTCPOUYEH JAHBK
31.12.2018 31.12.2019
OB/l OCK
Ilacusu no omcpodeHu daH'bLfM
Oo6wo: (237) 15 (220)
Axmusu no omcpouenu 0aHwvyu
Komnencupyemu oTirycku 9 3 12
Joxoau Ha ¢u3. auna mno wi.42 2 )
3KIIO
®duHaHcupaHe 71 4 75
3aabIDKeHUs U
a p 17 2 19
IICHCUOHUPAHE
Oowo akmueu: 99 9 108
AKTHUBU I10 OTCPOUYEHU JAHBLN
31.12.2018 JIBHikeHHe HA oTcpoUyeHUTe AaHbIu 2019r. 31.12.2019
BpeMenna pasanka yBeJIHYeHHe HaMaJjleHHe
Janbuna Bpemenna | Jlanbuna | Bpemenna | Jlanbuna | Bpemenna | Janmbuna Bpemenna
0CHOBa pasinka 0CHOBa pasiuka 0CHOBa pasiuka 0CHOBa pasiuka
AKTHBH I10 0TCPOYEHH IaHbIH
O0e31eHKa 4 4
Hauncnenus 3a HemsnomnasBan
IUIATEH OTITYCK 89 9 112 11 81 8 120 12
Hauucnenus 3a 3aIbJDKCHUS KBM
MepcoHaa Mpu MeHCHOHUPaHe 173 17 52 6 37 4 188 19
duHaHCUpaHe 32 IbIATOTPANHI
AKTUBH 712 71 360 36 325 32 747 75
Hauncnenus 3a Hem3IIaTeHU
JIOXO/IM Ha (PU3HUYUESCKH JINIIA 14 2 13 1 12 1 15 2
OO01110 AKTHBH: 992 99 537 54 455 45 1073 108

JlaHbUHM aKTHBW Ce MPU3HABAT CaMO B CIyYaWTe, MPH KOWTO IIe Ce peanu3upa JaHbYeH ePeKT

ype3 Obreria

neyganoa.
31.12.2018 JIBM:KeHHe HA OTCpoYeHHTe Janbiy 2019r. 31.12.2019
BpemeHHa pazjinka yBeJHYeHHe HaMaJleHHe
Jlanb4Ha Bpemenna Janbuna | Bpemenna | JlanbuHa Bpemenna Jlanb4Ha Bpemenna
O0CHOBA pa3iuka O0CHOBA pasjuka O0CHOBA pasiuka OCHOBa pasiuka
IlacuBH 10 OTCPOYEHH JAHBLHU
J— 2366 a7 22 2| 191 | 9] 2200 221
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OO0 NaCHBH: 2 366 237 22 2

191

19

2200

221

Texkymure naHpnM BBPXY IedanOara ca ONPEAETIEHHM B CBHOTBETCTBHE C W3UCKBAHUSATA Ha OBJITapcKoTO
3aKoHOzAaTeICcTBO. OTCPOYCHUTE AAHBLH CE M3UUCIIBAT BHPXY BCHUKHU JaHBYHU BPEMEHHHU PA3JINKH 110 OalaHCOBHS

METOJI U3MOJI3BaiKH eekTHBHA nanbuHa craBka 10% (2018 r-10% ).
OCHOBHHTE KOMIIOHEHTH Ha Pa3XOUTE 32 JaHbIM BbPXY Nevandara ca ClIeaHuTe:

2019 . 2018 r.
Tekyi ganpueH pasxoxn mo I'J1]] (240) (91)
Pa3xo/1 110 0TCPOYEHH JAHBIH 10 BPEMEHHH Pa3IMKH HETHO 25 (49)
Pasxoou 3a danvuu (215) (140)

Bphb3kara Mexy pasxoja 3a JaHbIM M CYETOBOHATA Meyajiba € KaKTo CieBa;

2019 r. 2018 r.
JBIKUM KOPTIOPATUBEH. TAHBK 32 CYETOBOJICH PE3yITaT 246 104
JIbDKMM KOPIIL. TaHBK OT MOCTOSTHHU Pa3JInKH, HETHO (56) 85
EdexT oT mpoMsHa Ha JaHBYHA CTABKA HA BPEMEHHHU Pa3iIMKU
Hempusuat I[IO]] oT BpeMeHHa pa3iika 25 (49
Pazxoou 3a oanvyu (215) (140)

JlaH'I)‘IHI/ITe BJIaCTH MOrat mo BCAKO BPEME Ja M3BbpHIAT MPOBCPKA Ha CUCTOBOAHUTEC PETUCTPU B PAMKHUTE Ha 5
roAUHU CJIEA OTYCTHUA NIEPHUOJ, KaTO € Bb3MOXKHO Ja HaJIOXKAT AOIMBJIHUTC/IHNA JaHbIU U roou. PBKOBOZ[CTBOTO Ha
prnaTa HE CMsATa, Y€ CBUICCTBYBAT O6CTOHTGJ’ICTBa, KOHUTO OMxa JOBCJIIN N0 CHUICCTBCHU JAaHBYHU 3adBJIDKCHUSA

CBINIACHO MMOCOYCHOTO MO-rope €CTCCTBO.

12. UmoTH, MAIIMHHU U CHOPbKEHUS

3eMu u Mamunau u Pasxonu 3a

crpaau obopynBane  npugoOUBaHe 0610

XU J16. XU TI6. XU J6. XU J16.
OT4YeTHA CTOMHOCT:
Ha 1 ssmyapu 2018r. 5,538 11,269 198 17,005
[Mpupoburn 89 542 631
Tpanchepu 286 232 (518) 0
Otmucanu (243) (243)
Ha 31 nexemBpu 2018 r. 5,581 11,590 222 17,393
[Mpunoburu 143 1,126 1,269
Tpanchepu 536 (536)
Ornucanu (24) (154) (178)
Ha 31.12.2019r. 5,557 12,115 812 18,484
AMopTH3anu:
Ha 1 smyapu 2018 r. 3,372 7,822 - 11,194
Hauuciena aMOpTH3alus 3a FOIMHATA 196 615 811
Ornucana (166) (166)
Ha 31 pexemBpu 2018 r. 3,402 8,437 - 11,839
Hauunciena aMOpTU3alKs 3a TOIMHATA 199 649 848
Ornucana (5) (154) (159)
Ha 31.12.2019 r. 3,596 8,932 - 12,528
banancoBa croiiHocT:
Ha 1 sinyapu 2018 r. 2,166 3,447 198 5,811
Ha 31 nexemspu 2018r. 2,179 3,153 222 5,554
Ha 31.12.2019r. 1,960 3,184 812 5,956
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B npescTaBeHUTE OTYETHH CTOWHOCTH Ha 3€MHTE M CTPAJMTE ca BKIFOYCHHU 3eMU Ha CTOMHOCT 446 XWi1 JIB U Crpajii,
4acT OT KOWTO Ha crorHOoCcT 1,233 xmim. jB, ca mpeonenenu mnpe3 2003r u umat kM 31.12.2019 r. mpeorieHbUeH
pesepB B pa3mep Ha 162 xu. iiB.

Paszxoou 3a npudobusane na umomu, MAaWUHU U CLOPLICEHUA

Pa3xonure 3a npupoOuBaHe Ha ABITOTpaiHU MaTepuaaHu akTuBy KbM 31.12.2019 r. Brmrousar :
-pasxozu 3a CMP 802 xwmir.aB. (31.12.2018 r.: 159 xm.uB.);

-pa3xonu 3a MamuHu ¥ obopyasane 0 xu nB (31.12.2018: 53 xun.uB.)

-pa3xoju 3a npuaoOHBaHe Ha mporpaMHu npoayktH - 10 xur.ns. (31.12.2018 r.: 10 xui. 1B.).
duHaHCHpaHETO € 0T COOCTBEHH CPEACTBA.

BanancoBara CTOMHOCT Ha MalIMHUTE M OOOpYJBaHETO (aBTOMOOWJIM), Jbp)KaHH NPHU YCIOBHS Ha (PUHAHCOB
mu3uHr KbM 31.12.2019 1. ¢ 0 xwon. siB. (31.12.2018 r.: 8 xwu1. 11B.).

Ksm 31.12.2019 r. HIMa UITOTEKH HA HEIBIKMMH HMOTH BbB BpB3Ka C goroBopenu 3aemu (31.12.2018 .
HEIABW)KMM UMOT ¢ OanaHcoBa ctoitHocT 304 Xuil. JB.) .

Obesyenka Ha uMOmMU, MAUUHU U CHOPBICEHUS

KoM 31.12.2013 r. e u3BBpIICH IMperiie] U OICHKA 3a ICHOBY IIPOMEHH Ha crpaguTe, a kbM 31.12.2015t e u3BbpIieH
TaKbB TIPErJiel U Ha KIIOYOBUTE MAIIMHHUTE M CHOPBKEHHS ChC CBHACHCTBHETO HA HE3aBHCHUMHM JHMICH3MPAHU
omenuteny. Kem 31.12.2019 r ppKOBOACTBOTO Ha JPY>KECTBOTO OTHOBO € HANPABIIIO aHAJN3 HA IIEHOBHUTE IIPOMEHHU
3a KJIIOYOBHUTE My aKTHBH M € OIPEIENIIIO, Ue HE ca HAJIMIE WHANKATOpH, 4Ye OalaHCcOoBaTa CTOMHOCT HAa aKTUBHUTE
HaJ[BHUIIaBa TSXHATa Bb3CTAHOBMMA CTOWHOCT WJIM Y€ MMa OCHOBAHHUE 3a W3BBPILIBAHE HA MTPEOLICHKA WIH 00e3leHKa
Ha aKTHBHTE MPEAN U3THYAHE Ha MPUETHS 0ONYacH NEPHOJ OT IeT TOANHH.

13. UuBecTHLMOHHU UMOTH

OTAaAEHT HA TPETH CTPAHN 2019 2018

XU 8. XU J18.

BanancoBa croitHocT Ha 1 siHyapu 3,748 3,889
[Ipunoburu

Hauucnena amoptu3zanus 3a roguHara (142) (141)

BanaHcoBa cToiiHOCT 3,606 3,748

2019 2018

XU J8. XU J18.

OTtueTHa CTOHHOCT Ha | stHyapu 4,262 4,262

Harpynana amopTu3auus (656) (514)

BanancoBa croiiHoct 3,606 3,748

JpyXecTBOTO OTJaBa 3a BPEMEHHO U Bb3ME3/JHO IOJI3BAaHE CTPaau U 000pYIBaHE Ha IBIIEPHU JPYKECTBA U TPETU
CTpaHH, onepupany Ha repuropusra Ha MAK AJl.

IIpes oT4eTHHS MEPHOA IPUXOAUTE OT HACM HAa MHBECTHIIMOHHU UMOTH ca 234 xwui. nesa (kpMm 31.12.2018 r.: 232
XHIL JIB.).

AMOpTI/ISaHI/II/ITe ce M3YMCIABAT Ha 0a3a Ha JUHEHHUS METOI 3a CpOKa Ha IOJIC3HUA KUBOT HA MHBECTUIMOHHUTE
UMOTH. [10JI€3HMAT KUBOT HA BKIIOUYCHUTE B HWHBECTUIIUOHHHUA UMOT aKTHBU € OIPEACIICH, KAKTO CJIC/IBA:

TloJsie3eH :KUBOT

Crpanu 40 roauHu

14. AbarorpaiiHu HeMaTepUAJIHU AKTUBHU

IIpaBa
BBpXY
co0OCTBEHO IIporpamun Hpyru
cT MTPOAYKTH AKTUBH 06110
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XUJL. 8. XUJL. 8. XUl 18. XUl 8.
Ot4eTHa CcTOlHOCT:
Ha 1 stayapu 2018r. 27 98 98 223
MocTeounu 23 23
Ha 31 nexemBpu 2018 1. 27 121 98 246
IMocThmumm 6 5 11
Ha 31 gexemepu 2019 r. 27 127 103 257
AMopTH3anm:
Ha 1 snyapu 2018 r. 22 97 98 217
Hocthrmmu 1 4 5
Ha 31 nexemBpu 2018 r. 23 101 98 222
Mocthrmmu 1 12 13
Ha 31 nexemBpu 2019 r. 24 113 98 235
BanancoBa cToiiHOCT:
Ha 1 ssuyapu 2018 r. 5 1 6
Ha 31 gexemepu 2018 r. 4 20 24
Ha 31 nexemBpu 2019 r. 3 14 5 22
15. HeTeKyum TBPIrOBCKH U JIPYI'H B3€MaHUA
2019 2018
XUl 1. XUl 18.
3aeM TIpeoCcTaBeH Ha TP. CTPaHH 40 50
JIuxBu 1o 3aem 1
41 50
16. MaTepI/laHHI/l 3amnmacu
2019 2018
XU J16. Xus. 1.
Marepuanu (1o cebecToitHoCT) 2,650 2,426
Croxu ( o cebectoitHOCT) 349 290
Mumnyc: Hatpymana o6Ge3lieHKa Ha CTOKH
Croxu(110 O-HUCKATa OT Ce0ECTOMHOCT M HETHA peau3upyeMa CTOMHOCT) 349 200
He3apbpiieHo pou3BoACTBO 1,426 1,643
Tpoyxums 3,164 3,147
7,589 7,506

PwroBoncTBOTO Ha [lpyskecTtBoTO cunTa, ue kbM 31.12.2019 r. marepuanHuTe 3amacu MoraT Ja ObJaT peaqu3upanu

ITOHE 110 TSIXHATa ce0eCTOMHOCT.

17. Texkymu TbpProBCcKH H JIPYTH B3eMaHUS

TBproBcku B3eMaHUsI HETO

2019 2018
XU Ji8. XU 8.
758 777
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IIpenocTaBeHun aBaHCH 797 298
CpbeOHY B3eMaHUs 13 2
IpeamaTenn pa3xoau(3acTpaxoOBKH H aOOHAMEHTH) 32 31
B3emaHnust 1o nMpeIoCTaBeH  ACIO3UTH 33 rapaHIiy 420 70
Hpyru 2 1

2,022 1,179

TBproBcKUTE B3EMaHIS HE Ca TMXBOHOCHH M OOMKHOBEHO, Ca ChC CPOK Ha Iuiamade 10 45-90 nuam.

BsemanusTa mo nemo3uTH 3a rapaHmuu ca: B jgeBa — 400 xwmrs. (31.12.2018 r.: 6 xum.nB) u B eBpo — 0 xwm. nB.
(31.12.2018 r.: 64 xumn. 71B.).

PBKOBOACTBOTO € MpEleHWIO Ha 0a3a HAMPaBEeH aHAU3 ChOOPA3HO KPUTEPHUHUTE 3a PUCK OT KPSIUTHH 3aryOu, 4e
TaKuBa He chliecTByBat kbM 31.12.2019 r

18. /lanbuu 3a Bb3CTAHOBSIBaHE

2019 2018
XUn. 18. XUn. 18.
Agancosu BHockH 1o 3KTIO

JIJIC 3a BB3CTaHOBSIBAaHE 2 98
2 98

19. Hapnqlm Cpeacrea 1 KPpaTKOCpOYHM ACMO3UTH
2019 2018
XU 718 XUTL. 78.
[Tapuunu cpencTBa B 6aHKOBU CMETKU 4,785 2,621
[Mapuunm cpenctea B 6poid 11 34
brnoxupanu napuyHu cpeacTBa MO aKPEAUTHBU 188 51
4,984 2,706

IMapuunure cpencTBa B GaHKOBH CMETKH CE OJIMXBSBAT C IUIABAINM JIMXBEHH NPOIEHTH, 0a3MpaHd HA [HEBHHUTE
JIMXBEHH TIPOLCHTH 10 GAHKOBH [CTIO3HUTH.

BriokupannTe mMapUYHUATE CPEACTBA MO M3/aJCHH aKPEAUTHBU B IIATCKH JOJapH M ca B pa3mep Ha 188 xwi. nB
(31.12.2018 r. : 51 xuu. 1B.).

20. OcHOBeH KaNMUTAJ U pe3epBH

OCHOBEH KaImuTaj
CoOCTBEHHSAT KallMTAIl Ha I[py)KeCTBOTO C€ CbCTOH OT:

OCHOBEH KaImmuTaj BKJIKOYBaAIII :

PeFI/IC’I‘pI/IpaH KaruTaja — IMpeACTaBCH [0 HOMUHAJIHA CTOMHOCT CBITIACHO C"L,I[G6HO peHICHUC 3a perucTpanms.
HeBueceHn kammTan — MpeaACTaBJiIBa HEBHECCHATA YaCT OT OCHOBHUS KallUTAJI 10 HOMHUHAJICH pa3sMep.
I/ISKyHCHI/I coOCTBEHHU AKIUKU- NPEACTABCHU 110 CTOMHOCTTA IJIATCHA 3a O6paTHOT0 HpI/I,HO6I/IBaH€.

Peructpupan xanuran

31.12.2019 31.12.2018

Xun. 8. XU, 6.

404.721 Opost OOMKHOBEHH aKI[MK C HOMHHAJIHA CTOHHOCT 1 JIB. BCsika 405 405
6 M.4 ObPICAHU OM MUHOPUMAPHU AKYUOHEPU 41 41

Jloxon Ha aKIus

Bcuuky 00OMKHOBEHHM aKIMU Ca U3LISUIO IIJIaTEHH.

M3uucnsaBaneTo Ha moxona Ha akiust kbM 31.12.2019r. Ha koHconmMaupaHa 0Oa3a ce M3BBPIIBA Ha 0Oa3a HETHATa
nedanba Ha coOOCTBEHHUIIUTE Ha OOMKHOBeHU aknuu 2,258 xwn nB (31.12.2018: 904 xwn jB.) U CpeIHONPETETIICHUS
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opoii kpM 31.12.2019r. — 404 721 6pos ( 31.12.2018r.: 404 7216p.). U3uucien Ha Gasa cpeaHONpeTErieH Opoi
akiuu kpM 31.12.2019r. nmoxopa Ha akius ¢ 5,55 nB. (31.12.2018r: 2,23 nB)

PesepBu BrIItOUBaNIy:
OO0mm pe3epBu — 00pa3yBaHU OT pa3lpelelieHne Ha medainlba ChIVIAaCHO M3MCKBaHMATa Ha THProBCKHS 3aKOH Ha
Pbbarapus u ycrasa Ha IpyKECTBOTO.

JlonmbnHuTENHN pe3epBr — 00pa3yBaHU IO pEelIeHHe Ha OOLMI0TO ChOpaHWe Ha JPY>KECTBOTO OT paslpenesieHHe Ha
(bMHAHCOB PE3yNTaT U PeBAIOPHU3AIINS HA aKTUBH U IACHBH /Tpen3uuciIeHue 3a cBpbxuHmanus / kpM 31.12.1997r.

PesepB oT mocnenBamy OLEHKH Ha aKTUBH - (POPMHUpPAH OT M3BBPILIBAHU NpeoleHKH Ha aktusH 10 01.01.2002r mo
JIeHCTBAIIOTO 3aKOHOAATENICTBO U €THOKpaTHA OLleHKa Ha akTuBH KbM 01.01.2003r.

Jpy>XecTBOTO € MpHeN0 CUCTOBOJAHA NMOJUTHKA Jla OTpa3siBa KOPEKIMH OT MPOMsSHA HAa CUETOBOJHA IMOJUTHKA U
(yHAaMEHTaATHY TPEUIKH Ype3 KOPUTHPAHEe Ha CalIoTO Ha Hepaslpe/ielieHaTa reyanda B OTYETHUS IEPUO.

Peseps ot
Tocye /1Ball OO0mm Hpyru

PesepBu U OLICHKU pe3epBu pe3epBu 0610
XUJL. 718 XUJL. J18. XU 8. XU 8.

Ha 1 ssayapu 2018 r. 189 13 12,255 12,457
Jpyru HaMaJleHus (16) 40 24
Ha 31 gexemBpu 2018 r. 173 53 12,255 12,481
®oux Pesepsen (11) (11)
Ha 31.12.2019 . 162 53 12,255 12,470

DUHAHCOB PE3yJITAaT BKIFOYBAIIL:

Hepasnpenenena kbM faTata Ha (UHAHCOBHUS OTYET HATPyMaHa Mevyanda OT MPEAXOAHN MEPUOIH.
Hemnokpura kbM faTaTa Ha GUHAHCOBHUS OTYET HATPyMaHa 3aryba oT IMpeaIX0aHH MEPUOIH.
[evanba/zary0a ot nepuoza.

OcHoBHaTa [CJI Ha YOPABJICHHUCTO Ha KalldTaJla Ha I[py)KCCTBOTO € a CC OcCUurypu cTabuneH KpEeAUTCH peﬁTPIHF u
KalluTaJIOBU MOKA3aTeJIk, € OTJICA IMPOABIJKaBalllOTO (I)yHKLII/IOHI/IpaHe Ha Ou3Heca u MaKCHUMHU3HPAHC HA CTOMHOCTTA
MYy 3a aKITHOHCPUTEC.

JpyXecTBOTO cienu cOOCTBEHHs CH KamuTaid 4pe3 peaju3upaHus (UHAHCOB pe3ynraT. 3a OTYETHHUS IEPHO]
CTPYKTypara € KaKkTo CJelBa:

31.12.2019 31.12.2018
XUJL. 8. XUJL. J16.
Hepa3npenesiena neuan6a 5,725 4,670
Herna neuau6a 2,246 904
7,971 5,574
CpenHormpeTeriieH Opoit akuu 404 721 404 721
Heren noxox Ha akius 5,55 2,23

21. IbarocpoyHu 0aHKOBH 3aeMH

IIpes 2016 r e cxmouen goroBop ¢ banka JICK 3a oBbpapadt B pazmep 700 Xum eBpo IpH JIMXBEH HPOIECHT
tpuomeceden EURIBOR mttoc HanoaBka 1,9% u cpok Ha noracsiBane 1 roauna. [Ipe3 2018r. e moamnucan aHekc 3a
omre exna roguHa jo 18.05.2019 r. Hsama ycBoena cyma mo rimasuuia npe3 2019 r. (31.12.2018: 0). Ha marara Ha
najexa npe3 2019 1oroBopbT € npeKpaTeH.

Ha 17.09.2019r e ckmtouen poroBop ¢ OBb 3a 0aHKOB KpEIWT ¢ MHBECTUIMOHHA LieJ B pazMmep 34 Xui eBpo mpu
nuxseH npoueHT Tpromeceduer EURIBOR mroc Hanbaska 1,8% , Ho He mo-manko ot 1,5% u cpok Ha noracsiBaHe
20.08.2022 r. YcBoeHa € msiata cyma 1o riraBHuIara npes cenremepu 2019 r.

2019 2018

XUa. Ji8. XUuu. 11e6.
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Jpirocpounu 6aHKOBU 3aeMHU 61
61

22. HeTeKkyuId THProBCKH U APYTH 33 bJIKEHUsI

2019 2018
Xun. 8. Xun. 8.
3aabmKeHus 1Mo (PMHAHCOB JIM3MHT 1
3axbIDKeHUS 32 JOXOIH Ha IIEPCOHANIa HeTEKYIa 4acT 175 133
175 134
23. IlpaBuTesicTBeHH (PUHAHCHPAHUA
2019 2018
Xun. 8. XU, 6.
Ounancupane 3a [MA mno OIl ,WuoBamuum wu
KOHKYPEHTHOCIIOCOOHOCT® IBATOCPOYHA YaCT 412 562
®unancupane no OIT ,,PUP* 154
566 562

Ounancupaneto e no OmneparuBHa mnporpama ,VIHOBallMM W KOHKYPEHTOCIOCOOHOCT, Ch(HMHAHCHpaHa OT
EBporneiickus cpio3 upe3 EBponelickus ¢(oH 3a pernoHanHo pasBuTHe 3a npoekT ,JllomoOpsBaHe Ha
MPOU3BOJICTBEHHs KalnalMTeT M MOBHIIABaHEe Ha eKcropTHUs noteHuuan Ha "MAK" AJl - ['abpoBo* kakTo U 10
OnepaTtuBHa mporpama ,,Passutrie Ha yoemikute pecypcu’ 2014-2020, no Ilpornenypa BGOSM9OP001-1.008:
»»J100pH 1 6e30macHu yciaoBHS HA TPYA .

31.12.2019 31.12.2018
Oouwo
Oowo
[Mvnzocpouna wacm  Kpamkocpouna Jwnzocpouna Kpamkocpouna Xun. J1e.
Xun.Jle. wuacm Xun.Jle. Xun.Jls. uacm Xun.Jle.
[Ipuno6uBane 412 150 562 562 150 712
Ha MallliHA U
obopynBaHe 3a
THKA4YHO
TIPOU3BOJICTBO
Hobpu n 154 31 185
0e30MacHu
yCIIOBUS Ha
TpyA
566 181 747 562 150 712

Kparkocpounara dyacT ot (pMHaHCHpaHUsTA 11ie ObJie MPU3HATA KaTo TEKYII PUXOJ Ipe3 cieasamuTe 12 mecena ot
JataTa Ha MEXIUHHHUAT MHAUBHAYaJleH OTYET 3a (UHAHCOBOTO CHCTOSIHUE U € MpeJcTaBeHa Karo ,,[IpaBurencTeenn
(uHaHCHpaHUs”.

24. Tekylld THProOBCKH H JAPYTH 3aAbJIKEHUS

2019 2018
XU 116. XU 7I6.
TBHProBCKH 3ab/DKEHHSA KbM TPETH JIMLIA 668 626
3arb/DKEHUS 38 TUBUACHTH KbM aKI[HOHEPH 119 148
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INomy4yenn aBaHCH OT KIHNEHTH 888 215

3aabioKkeHue 110 (PMHAHCOB JIM3UHT TEKYILa 4acT 5 21

Hpyru 12 10
1,692 1,020

ITocouenute IMO-rop€ ThbProBCKU 3abJDKCHHATA HC Ca JIUXBOHOCHU U O6I/I‘lﬁﬁHO, CC ypexKaaT B 30 uou 90 JHCBCH
CpOK. I[aH'B‘-IHI/ITC U OCUTYPUTEIIHUTE 3adBbJDKCHHA HE Ca JIMXBOHOCHU M CE€ YPEXIAAT B 3aKOHOBO YCTaAaHOBECHHUTE

CpPOKOBE.

prnaTa HiAMa IPOCPOYCHU THPIrOBCKU 3aABJIKCHUS.

25. JlaHbYHM 3aAbJIKEeHHs

2019 2018
Xui. 16. XU 716.
Kopmopatusen qanbk 39 15
AAC 122
Hanbk no 3JADJI 3a Tp. npaBOOTHOLIEHUS 55 37
JanbLy BEpXy pazxonu 7 4
223 56
26. 3aab/KeHNs KbM MepcoHasia
2019 2018
Xui. 8. XuJl. 6.
3agbmkeHus 32 paboTHa 3ariaTa 141 149
3abDKeHUS 32 HEU3IOI3BaHU OTITYCKU 119 72
3agbDKeHUs] KBbM IIepcoHalla IpH  INIEHCHOHHUpaHEe
TEKyIa YacT 12 39
3a1bIDKEHUS] KbM OCHTYPUTEITHN HHCTUTYIIMN 93 85
365 345

28. Jloxom Ha MepcoHAaJIa PU eHCHOHUPAaHe

ChbriacHO OBITapcKOTO TPYJOBO 3aKOHOJATENICTBO, J[py)KECTBOTO € 3aJBbJDKEHO Ja M3IUIaTH Ha CIYXHUTEIUTE CH
NPy IEHCHOHHWpAaHE OT JBE JO IIecT OpYyTHM MECEYHM 3alUlaTH B 3aBHCHMOCT OT INPOCIYKCHHS CTax B
npeanpusTueto. Axo ciuyxuren e padorun 8 MAK A/l B mpogbmkenue Ha 10 ToanHY, TOH MoTydaBa mIecT OpyTHH
MECEYHH 3aIlIaTh Npu MEeHCHOHHUPAHe, a ako € padoTHi Mo - Maiko oT 10 roguHu — 1B OPYTHH MECEYHH 3aIUIaTH.

[InanswT 32 J0XO0JM Ha IE€PCOHAJIa ITPU NEHCUOHUPAHE HE € (I)I/IHaHCI/IpaH.

KoMmnoHeHTHTE Ha pa3xouTe 3a JOXOIU Ha IEPCOHANA MPHU IIEHCUOHUPAHE, TOCOYCHH B aKTIOCPCKHUTE JOKIIAIH U
MPU3HATH B OTYETA 33 JOXOIWTE WM 3aJIbIDKCHUATA, Mpu3HAaTH B Oamanca kpM 31.12.2019 r. u 31.12.2018 r. ca

0000111eHN 110-101Ty:

Pa3xoam 3a qoxoau Ha MEePCOHAJIA TP IIEHCHOHUPaHe

31.12.2019 31.12.2018

XU 76. XU, 6.

Pa3xo/1u 3a TEKyII CTax (29) (27)
Pa3xo11 3a JIMXBH 1) 1)
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Pasxonu 3a MuHan crax
Hernu akTioepcku /3aryourieqanOn mpu3HATH Ipe3 TOANHATA

KoMnoHeHTH Ha pa3XxoauTe IO MVIAHOBeE C Je()MHUPAHU, NPU3HATH B
oT4YeTa 3a 10X0AuTe

Edexktn or mocmexBamy OIEHKM Ha 3aIbJDKEHHATA KbM IIEPCOHANA IIPU
MIEHCHOHHUPAHE B T.4.

AxTIOCpCKH NeyanOn/3ary0u oT MpOMEHH B IeMOTpa)CKUTE IPEIIOJIOKEHUS
AxTIOCpCKH Neyanoun/3aryou oT NpOMEHH BbB (PMHAHCOBHUTE MPE/IIONIOKEHUS
AKTIOEpCKH NeyanOn/3aryou oT KOPeKIUH, AbIDKAIIN Ce Ha MHHAJI OITUT

KomnonenTn Ha pa3xoauTe 10 nJIaHoBe € )Ie(])mmpalm, NMPpU3HATH B APYIrn
KOMIIOHEHTH HA BCEOOXBATHUS a0X0Q

(10) ®)

(41) (33)
31.12.2019 31.12.2018
XUJl. 116. XUJ. J16.

6 6

5 39

11 45

HpOMEHI/ITe B HacTosIaTa CTOMHOCT Ha 3aJbJDKCHHETO 3a JOXOJAM Ha HACTU JIMIA pu MCHCUOHUPAHE Ca KaKTO

ciieaBa.

CeramHa cTOHHOCT Ha 3a/1bJ’KEHHETO HA 1 sHyapu
Pasxonu 3a Tekyui crax

Pazxonu 3a nuxsu

Pa3xonu 3a MuHan crax

W3nnatenu noxou Ha nepcoHaia

E(I)eKTI/I OT 1mocJieABAllld OLCHKHW Ha 3aAbJDKCHUATA KbM IICpCOHAJa IPpU
TMECHCUOHHMPAHE B T.4.

AxTroepcku neyanoun/3aryou oT IpoOMeHH B IeMOTrpad)CKUTE MPE/ITOIOKEHUS
AxTroepcku neyanoun/3aryou oT NpOMeH! BbB (PUHAHCOBHUTE MPEIOI0KECHUSI
AKTIOEPCKH I1e4aj0n/3aryou 0T KOPEKIUH, Ib/DKAIIM CE HAa MIHA OIHUT
Cerammua cToiHOCT Ha 3aab/JKeHneTo Ha 31.12.2019

31.12.2019 31.12.2018
XU 718. XUJ. J16.

173 109

29 27

1 1

10 5

(36) (14)

6 6

5 39

188 173

OcCHOBHHTE HOPEAINOJIO0KEHUA, U3IOJ3BAaHU OT AKTHOCpA, IPpHU OHNpPEACISIHC HA 3aAbJDKCHUATA 3a NOXOAW HAa HACTHU

JiMa npu rNeHCHMOHUpPaHe €a MOCOYCHHU MTO-A0TY:

2019 2018
Hopwma Ha quckoHTHpaHe 0,68% 1,25%
Teky4ecTBO Ha mepcoHana NORMDIST(t;10;4;1) NORMDIST(t;10;4;1)
bobremno yBenuyeHre Ha Bb3HArPAKICHUSITA 5% 5%

29. OnoBecTsiBaHE HA CIEJKH ChC CBbP3aHH JINLA

IIpeonpusimue ¢ KoHmpoiHo yuacmue 6 /[pysicecmeomo

82,70% ot akuuure Ha MAK AJ] ce nputexasat npsiko u Henpsiko ot diokep OO/], 'abposo. Ocrananure 17,3%

OT aKIJUHUTE CC IPUTEIKABAT OT (1)I/I3I/I"I€CKI/I U HOPUANYCCKHU Jinla.

Hpyau cevpsanu auya
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JIpy’KeCTBOTO OMOBECTSBA CACIKH ChC CIACIHUTE CBBP3aHH JIMIIA, CBbP3aHK C O0MYaiiHaTa ISHHOCT Ha IPyKeCTBaTa:
1. MAK-B EOO/I, TI'abposo
2.
IIpe3 otuetHuaT nepuon MAK AJl He e CKIIIOYBAJIO CACIKH ChC CBBP3aHU JIAIA, KOUTO Ja ca U3BbH oOMyYaiiHaTa
JeiHOCT Ha JIpy’KeCTBOTO, KAKTO U ChC CHIIECTBEHO OTKJIOHCHHE OT Ma3apHUTE YCIOBUS.

O6u1aTa CyMa Ha CACJIKUTEC CbC CBBbP3aHU JIMIA U ABJLKUMUTE Cajila 3a TCKYIHA U CbOTBECTHUA NPEAXOACH OTUCTCH
EepUOJ Ca KakTo CieaBa:

Cymmn, Cywmu,
[pomaxou IToxynku ot IBIKUMHU OT IBIKUMH Ha
Ha CBBP3aHH CBBP3aHU CBBp3aHU CBBP3aHU
U1 JUma 1A Una
XUl. 118. XUT. 718. XU 78. XUl. 118.
IIponax0du Ha / NOKYNIKH OT
CBBP3aHU JIMLA
Cevp3zanu nuya
MAK JIMBEPC EOO/I-B 2019
JIMKBUIAIAS
2018
MAK B EOO/| 2019 5,095 9,960 81 3,936
2018 1,277 5,145 356 5,784
MAK ENY I EOO/I 2019 69
2018 360
KAMOTEKCTHWJI OO/ 2019 36 13
2018 6 10 3
JIFOKEP OO/1 2019 6
2018
Hauucnenu IInamenu Bzemane no 3aovnoicenus
JIUX6U JIUX6U 3aemu no 3aemu
MAK ENY I EOO/] 3aemu 2019 - -
2018 1 27

Yci0BUA HA CAEIKUTE ChC CBbP3aHU JIUIA

[MponaxxOuTe Ha W MOKYNKHUTE OT CBBP3aHU JIMIA CE W3BBPIIBAT 10 AOTOBOpeHH LieHH. Hews3nbipkeHHTe canjga B
Kpasi Ha TrofiMHaTa ca HeoOe3neueHH, OE3JTMXBEHU (C U3KIIOYCHHE HAa 3aeMHUTE) M YPEXKJaHETO MM Ce€ M3BBPIIBA C
Mapy4YHM CPEJCTBA. 3a B3EMAHUATA OT MJIM 3a]IbJDKEHHUATA KbM CBbP3aHH JIUIIA HE ca MPEJOCTABEHH WM TOJIyYSHU
rapaniuu. Bzemanusita ot cBbp3anu npeanpuatist keMm 31.12.2019 r. ca cbe cpok 3a minamane ot 180 no 270 axu, a
Ha 3aabinkenusTa ot 180 no 270 auu. [persen 3a puck oT KpeauTHH 3aryOu ce U3BbpIIBa BCsika (PUHAHCOBA TOJAMHA
Ha 0a3a Ha aHaNM3 Ha (DPUHAHCOBOTO CHCTOSIHUE HAa CBBP3aHOTO JIMIE M Ia3apa, Ha KOMTO TO omepHpa.
PBKOBOACTBOTO € MpeleHmwIo Ha 0a3a HAIpaBeH aHAIU3 ChOOPa3HO KPUTEPHUTE 3a PHCK OT KPESAWUTHH 3ary0u, ue
TakWBa He chllecTByBaT kbM 31.12.2019 1.

Hoayyenu/nmpenocraBeHu 3aeMu
Ha 01.08.2014 r. Ipy>kecTBOTO € OTHYCHAJO pEBOJIBHpAI 3aeM 0e3 o0e3nedeHne KbM JBIIEPHOTO CH APYKECTBO

MAK EWY 1 EOOJ, rp. 'a6poso ¢ mamex 31 nexemspu 2017 r. u edeKTHBEH IHXBEH MPOLEHT 7%, Oe3
obesneuenue. Kem 31.12.2019 r. HemsabinkeHa cyma e 0 JjiB.

30. AHra:KMMeHTH M YCJIOBHH 32IbJIKEHHU S
PduHaHCOB JU3HHT

Jpy>KecTBOTO € CKIIIOUMIIO JOTOBOPH NP YCIIOBHATAa Ha (PMHAHCOB JIM3HMHT 3a Tpu aBroMobmia. Kem 31.12.2019 r.
OCTaTBHKbBT Ha 3a]IbJDKEHHATA I10 JTOTOBOPUTE 32 (PUHAHCOB JIM3UHT ca 5 XUJI. JIB.
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KoM 31.12.2019 r. HaMa u3nageHn OAHKOBH rapaHIMy B 110133 HA TPETH JIMIIA.

PwKoBOnICTBOTO Ha [Ipy’KECTBOTO HE CUMTA, Y€ CHINECTBYBAT CHIIECTBCHM PHCKOBE B PE3yJTAaT Ha AWHAMUYHATA
(uckanaHa W perynatopHa cpeia B bbiarapusi, KOWTo OMXa HAJIOKWIM KOPEKIUH BBB (DUHAHCOBUS OT4eT KbM 31.
12.2019r.

IIpaBHuU HCKOBe

KoM 31.12.2019 r. HAMa BucAIIHU ChACOHU €A,

31. Leau ¥ NOJIMTHKA 32 ypaBjieHue Ha GUHAHCOBUS PUCK

OcHoBHUTE (UHAHCOBM HacuBH Ha JIpy»KECTBOTO BKJIIOYBAT JIMXBOHOCHHM 3a€MH M IPHBJICYECHU CPEICTBA, U
TBPTOBCKU 3ambiDkeHus. OCHOBHATa Iiesl Ha Te3W (PMHAHCOBM MHCTPYMEHTH € Jla C€ OCHUTypH (puHaHCHpaHEe 3a
JeiiHocTTa Ha JlpykecTBOTO. [IpyKECTBOTO NpHUTEXaBa (PMHAHCOBU aKTHBU KaTO HAIPUMEp, TBPTOBCKU B3EMaHHS U
MapUYHM CPEJICTBA M KPATKOCPOUHH JIETIO3UTH, KOUTO BH3HUKBAT MPSKO OT ACHHOCTTA.

KoM 31.12.2019 r., kakto u npe3 2018 r., [pykecTBOTO HE MpUTEKaBa M HE THPryBa C JACPUBATUBHU (PHHAHCOBU
WUHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, MPOU3THUYAINY OT (PHHAHCOBUTE HHCTPYMEHTH Ha J[py>KeCTBOTO ca mna3apeH pHCK, JIMXBEH
PHCK, JINKBHJICH PHUCK, BAYTCH PUCK U KpeauTeH pucK. [lonuTrkaTa, KOSTO phbKOBOJICTBOTO Ha JIpyKeCTBOTO
npuiiara 3a yrpasjieHHe Ha Te3H PUCKOBE, € 000011IeHa No-101y.

Iasapen puck

[Ta3apHuAT pPUCK € CBBP3aH C BEPOSITHOCTTA 32 HEOJIArONPHSATHH NMPOMEHH B Ma3apHaTa KOHIOHKTYpa — LIEHOBHUTE
paBHUILA Ha MPOXYKTUTE, KOUTO MPOM3BEKAAT JpYyXkKecTBara, o0eMa Ha ThpCEHE W MpejajaraHe, KOHKypeHTHATa
cpena. Jlpy>kecTBOTO He € M3J0XKEHO Ha CHIIECTBEH I[CHOBU PUCK OT HETaTHUBHU IIPOMEHM B JOCTaBHMUTE IICHU Ha
MaTepHaad U pe3epBHUTE uacTH. JloceramiHata HpakTHKa IOKa3Ba, 4e ABWKECHHETO HA I[IEHUTE € IUIAaBHO U
MPEIBUIANMO — OIPEAEIS Ce MPEAUMHO OT TOsBaTa Ha HOBHU MJIH MTOJOOPEHH MPOTYKTH.

Jluxeen puck

Jpy’XecTBOTO € W3J0KEHO Ha PHCK OT NpOMsSHA B Ma3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO, II0 OTHOIICHHE
KPaTKOCPOUHHUTE U JBJITOCPOYHH cH (DMHAHCOBM MACHBU C MPOMEHIMB (TU1aBalll) JIMXBeH npoueHT. [lonuTukara Ha
Jlpy>ecTBOTO € 1a yIpaBisiBa pa3xoAWTe 3a JIMXBH 4pe3 M3IOJ3BaHE Ha (MHAHCOBH WHCTPYMEHTH, KaKTO C
(bukcupaHy, Taka ¥ C TJIaBaIl{ JINXBEHHU MPOLICHTH.

OcHoBHUTE (HUHAHCOBM HHCTPYMEHTH Ca PAa3JIMYHU OT JCPUBATHBH, BKJIIOYBAT OAHKOBM 3acMH, OOJIMTaIlUH,
(hMHAHCOBH JU3UHIH, MAPUYHK CPEACTBA U aeno3utd. (OCHOBHATA Ie)l HA Te3u (MHAHCOBH MHCTPYMEHTH € Ja Ce
ocurypu (PMHAHCHpaHE 3a AEWHOCTTa Ha JAPYXKECTBOTO. JIpyKECTBOTO MPUTEKABa U PA3IHYHU IPYTH HUHAHCOBH
WHCTPYMEHTH, KaTO HAIPpHIMEp B3UMAHUS I10 MPOJAKOHM U 3aTBDKCHHUS KbM JTOCTABYHIN, KOUTO BH3HUKBAT IPSIKO
OT JEUHOCTTA.

Jluxeuoen puck

.HI/IKBI/IHHI/U{T PpUCK C€ Hu3passiBa B HETraTUBHATa CHUTyalud I[py)KCCTBOTO Ja HEC € B CBCTOSHUC Ja MOCPCIIHC
663YCJ'IOBHO BCHYKH CBOHM 3adbJDKCHUA CBhIVIACHO TCXHHUA IIaACXK. Ts MpoOBEIkKAa KOHCEpBATHBHA IIOJUTHKA II0
YHOpaBJIC€HUC HA JIUKBUAHOCTTA, YPE3 KOATO IMOCTOAHHO MOAABPIKA ONTUMAJICH JIMKBUACH 3alac Mapu4yHu CpeaCTBa,
}106pa CIIOCOOHOCT Ha (1)I/IHaHCI/IpaH€ Ha CTOoIlaHCKaTa CH ﬂCﬁHOCT, BKJIFOYUTCIIHO YPE3 OCUTYPSABAHE U NOAABPIKAHE
Ha aICKBATHU KPECAUTHHU PECYPCU U YJICCHCHUS, TOCTOSIHHO KOHTPOJIHO Ha6J'IIO,HCHI/IC Ha q)aKTI/ILIeCKI/ITG 1 MPOTrHO3HU
Mapu4HU MOTOLHU IO NEPUOJAN HANPEA U MOAAbPIKAHEC HA PABHOBECUC MCKAY MATYPUTCTHUTE I'PAHNIIU HAa aKTUBUTC
W IIaCUBUTC Ha ,pr)KeCTBaTa.TOBa € CIOoCOOHOCTTa MM Ja u3IJlamaT TEKYIHWUTE CHU 3aAbJIKECHUA C HAJIUYHUTE
KpaTKOTpaﬁHH aKTHUBMU. I[py)KCCTBOTO noaAAbpIKa AOCTAThbYHO MAapHUYIHU CPEACTBA IO PA3IIJIAIIATECIIHUTE CU CMCTKU,
3a da MOXE Ja noracdBa TEKYHIIHWUTE CHU 3aAbJDKCHUS B CPOK, HO HOpaau AbJrvsa IMEPUOA Ha O6p’bHI€HI/I€ Ha
MAaTCPpHUAJTHUTE 3allaCh NOHAKOI'a U3MIUTBA 3aTPYAHCHU .
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EdextrBHOTO ynpaBieHne Ha TUKBUAHOCTTA Ha J[py>KECTBOTO Mpenosara OCUTypsiBaHe Ha JOCTATHYHO 0OOPOTHH
CpelncTBa, NPEIUMHO, 4Ype3 MOAAbpXKAHE Ha HEU3MOJ3BAHW pa3pelIeHH KPEOUTHH JUHUM U KPATKOCPOYHO
(hMHAHCHpPAHE OT CBHP3aHHU JIUIIA.

Banymen puck

Jpy’XecTBOTO U3BBPIIBA MOKYIKH, MPOAaX0OH, MPEIOCTaBSIHE U MOJNydyaBaHE HA 3a€MH B UYXKICCTPAaHHH BAaTyTH —
€BpO, IATCKH J0JIApH U MIBeHIapcku GppankoBe. OCHOBHATA YaCT OT TE3W OMEPAIUHU CE OCHINECTBIBAT B €BPO. Thid
KaTo BaJyTHHAT KypC JIEB/eBpo ¢ pukcupan Ha 1.95583, BayTHUST pUCK, TPOU3THYAI OT EBPOBUTE CKCITO3UIIMU HA
JpyxecTBOTO ¢ MUHUMaJICH. [IpyXeCTBOTO OCBIIECTBSIBA MOKYNKH HA MAaTCPHAIHU 3alacd U YCIYT'H B IMATCKU
JIoJIapH U MBeHnapcku (ppankose, Kouto ca mox 1% ot obmmsa obem Ha moxynkute. ClieI0BaTEIHO, €KCITO3UIHATA
Ha J[py’>KeCTBOTO KbM pHCKAa OT MPOMEHH BBbB BAIYTHHS KypC Ha JICB/LI.JOJap W JieB/IIBedapcku (ppaHk He e
3HAYUTEIIHA.

Kpeoumen puck

Jpy’XecTBOTO TBpPryBa €IMHCTBEHO C YTBBPJCHH, IIIATEKOCIOCOOHM KOHTpareHTH. Heromata moiutuka e, ue
BCUYKU KJIMEHTH, KOUTO XKEJasT Aa ThpPryBaT Ha OTJIOKEHO IUIAllaHe, IOAJEXKAT Ha MPOLELYpHU 3a IIPOBEpKa Ha
TSXHATa IUIATEXOCIOco0HOCT. OCBEH TOBa, cajiaTa 0 ThPTOBCKUTE B3EMaHUsATa C€ CIEIAT TEKYIIo, B pe3yaTaT Ha
KOETO eKCNo3uiuiTa Ha JIpyXecTBOTO IO TpyAHOCHOMpaeMHM U HeCchOMpaeMH B3eMaHHA HE € ChHIIECTBEHA.
Jpy’XeCTBOTO OTYMTa CBHIIECTBEHM TPAH3aKIMM M B3eMaHHs IO MPOJAXOM OT CBbp3aHH juna. ChIIeCTBEHHUTE
€KCIIO3MIIMH ce OYaKBa Jia ObAaT ypeaeHH B X0/1a Ha HOPMAJIHUS KPEAUTEH CPOK.

KpenutHusT puck, KOWTO BB3HMKBA OT JIPyruTe (PMHAHCOBH aKTHBU Ha JIpy>KecTBOTO, KaTO HalpHUMep, MapHIHU
CpeACTBa W ApYyTru (MHAHCOBM AKTHBH, NMPEACTABIABA KPEAUTHATA €KCHO3UIMATA HA J[py’KeCTBOTO, MpOM3THYAIIA
OT BB3MOKHOCTTa HETOBHUTE KOHTPAT€HTH JIa HE M3ITBJIHAT CBOUTE 3a{bJDKCHHS.

MaxkcumanHaTa KpeuTHa eKCIIO3UNH Ha J[py»KecTBOTO IO TOBOJ Ha NMpU3HATHTE (PMHAHCOBU aKTHWBH, BB3JIM3a Ha
CHOTBETHATAa UM CTOMHOCT 1o Oananca KpM 31 gekemBpu 2019 .

33. CLOouTHA cjie] 0TYEeTHATA AaTa

He ca macteimmm cpbutns cnex 31.12.2019 r., xouTo ia Hajarat JOIMBIHUTEIHA KOPEKIIUU W/WITH OTIOBECTSBAHUS
BbB (DMHAHCOBUSI OTYET HA J[Py)KECTBOTO 32 OTUETHUSI IEPUO/I.
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