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»CBUHEKOMILIEKC KPYMOBO I'PAIUILE” AJT
I'OONIUEH JOKJIAX 3A AEAHOCTTA
31 AEKEMBPH 2011 r.

e

I'OAUIIEH AOKJIAA 3A JEMHOCTTA
PwKoBoacTROTO IpEACTaBs CBOS FOAMILIEH TOKJIaj 3a ACHHOCTTa KbM 31 JexeMBpu 2011 r.
OIMNMUCAHME HA JEAHOCTTA

Jpy>ecTBoTO € perucTpupano npe3 2002 r. ¢ OCHOBEH mpeaMeT Ha AeHHOCT — IPOM3BOJACTBO Ha
CBUHE 33 yrosisaHe, Npoiax0a Ha CBHHE M OCBHLIECTBABAHE HA BCAKAKBA TBPrOBCKa H CTONAHCKa
AEHHOCT, KOSITO HEe € HOPMATHBHO 3a6paHeHa.

NPETJIE] HA AEMTHOCTTA

Pa3Butuero u pesyararure or aeiinocrra na NpeaNnpUATHETO
Ilpernena npencraes BsapHo u  wecrHo PasBUTHETO M pe3yJATaTHTE OT JeHHOCTTa Ha
NMPCANPUATHETO, KAKTO M HETOBOTO CheTostHKe. [Ipes 2006 rogmua mo IpEeBApUTESIHA Nporpama
NPMETa Tpe3 BTOpara monoBuHaTa Ha 2005 Tof., MOCTENMEHHO 3ArOYHAXMe HaMaJIcHHe Ha
NPOU3BOACTBOTO A0 MIBJHOTO MY CHHpaHe.

ToBa ce Hanoxu cnen 3agbn6ouen aHams uHa AOCETAIIHHTE TEXHOJOTMH B MPOU3BOACTBOTO ITA
cBuHe. CTHTHaxMe [0 3aKIIOYEeHHeTO, ue CBIICCTBYBAIMUTE YCJIOBHA 3a OTIVIEXIaHE M
MPOM3BONCTBO Ha NPAceTa He OTIrOBAPAT HA FEHETHYHUTE BB3MOXKHOCTH Ha OTIJIEXJaHaTa opoja,
B CJICZICTBHE HA KOETO M pe3yJTaTHTE He ca Hait eeKTHBHH.

B Tasu Bpw3ka 1o kpas wa anpun 2006 rox. Gewle CHpsHO 3aIIOKIAHETO M CHOTBETHO
NMPOU3BOACTBOTO Ha MpaceTa. 3apeAAHETO C PEMOHTHH npaceTa 3aloyHa B Kpad Ha Mecew
dbeBpyapu 2007 rop,, ITbPBHTE POACHH MNpe3 Ma¥ M MMbPBHUTE NPOJANEHH IIoApacTBally MpaceTa ca
npe3 asryct 2007 rog.
B xpas Ha Mecen roun 2007 r. Gee peanu3npana peKOHCTpYKLHATA 110 nporpama “CAITAPIT”.
Breemoxme HOBo o6opyaBane — dBTOMATH3HPaHO XPaHEHE M CHOPBKEHHS 3a MOXOGpSBaHE Ha
MHKPO H MaKpo KauMaTa IpH NOAPACTBAIIMTE NPACeTa H CBHHE-MaiiKH. Hanpasuxa ce uupectuium
3a obopynsanero mo “CAITIAPI” B pasmMep Ha 890 xmn. nesa. UsBwpnmmxme orpaxaaHe Ha
CBHHCKOMIIIEKCA B pa3Mep Ha 122 xuj. jesa.
Cnen npuxmouBaHe Ha PCKOHCTPYKUHHTE M HOBHTE TEXHOJIOIHH, KOMTO BBLBEIOXME B
HPOH3BONCTBOTO HA CBUHEKOMILIEKCA, 110 HAllE MPEABHKIAHE Ce Ch3Aanoxa HOPMAJIHH YCJIOBHS 3a
TOTy4aBaHe Ha [10-BUCOKH Pe3yIITAaTH KaKTO [0 HATYPATHHTE, TAKa H 110 ¢unancoBuTe Nokazarenu.
Cnen wusnbinHenueTo mo Iporpamata npe3 2007 r. ome B kpas Ha M. ¢eBpyapu  3amouna
TIOCTETICHHO 3apeXaHe C PEMOHTHH CBHHE, C NEPCIIEKTHBA [0 Kpas Ha rogdHara Opost Ha CBHHeTe
Maiiku 1a gocturre 1,000. Chinata IpukiroYH ¢ 806 6post OCHOBHH CBHHE maiiku, 2008 r. ca 1,163
Op. OCHOBHH CBHHe-Maiiky, ¢ 303 Op. noseue ot 2007 rox. ITpes 2009 r. npuxirounxme ¢ 1,288 6p.
CBMHE MaliKH KOUTO ca ¢ 179 6p. roBeye oT MaiikuTe npe3 2008 r., a 2010 r. -1,754 6p. — 466 6p.
noseye ot 2009 r. u 2011 r. 1,787 6pos.
Mo 30 rouu 2007 r. NpUKTIONH H3NBLIHEHHETO Ha IIporpamara, ciell KO€TO C€ BBbBEAE HOB THII
TEXHOJIOTHS 33 ChbBPEMEHHO IIPOH3BOICTRO:

- Hamspeo MacTo mo-Brcox npupact ot oTriexxanute XHBOTHH.

- UyBCTBHTENHO OrpaHHYaBaHe Ha Pa3XOuTe 3a NPOH3BOJCTBO — Qypax, METUKAMEHTH U

€HEeprus. Peanu3sanus Ha IPOM3BOACTBO ¢ HHCKA Ce6ECTORHOCT.
- Ha Tpeto, Ho He u mo BaxHocr, YYBCTBMTC/IHO Hamaslsd PBYHUSA TpPY., CIeH KOETO
00CTy>XBaliuTe paGOTHHLIM HaMalsixa npHOIH3UTENHO 10 50 % OT Te3u npeau Topa.

.



»CBUHEKOMILJIEKC KPYMOBO I'PATUILE” Al
FOJUIIEH TOKJIAJ 3A AEHMHOCTTA (ITPOABJIKEHHE)
31 JEKEMBPH 2011 r.

Ilpoekta koitto npemswxmaxme Aa ce peamusvpa no MSIPKA 121 »Monepuusupasne ua
3EMENEIICKUTE CTONAHCTBA” Ce peau3mpa YacTHYHO npe3 2010 rox. Jlorosopst ¢ »Pasinamarenug
arcHuHs cxmounxme Ha 30,12,2010 roa. Ne 02/12103854 3a onobpeHa cybcuams ot 548,032.80
flesa OT KOMTO 3a 0bopynBaHe Ha IBe crpamu ,,Maiiku KbpMayku ¢ 6o3aiiHuum™ 21,121.60 ns. IpHu
Pa3Xon 3a KOWTO cMe KaHAWAATCTBAIH e 206,774.63 nB. u 3a CbOpBXEeHMA 3a , Ilpeuncrearenna
CTaHLMS M 33 MaUIMHH 32 00paboTBane Ha TOpoBa cMec” e onobpena cy6enans 516,990.40 s, npu
KaHIHJATCTBaH pa3xod oT 619,998.11 n..

O6opynBaHeto 3a nBete crpanu ,,Maiiku KbpMauku ¢ 603aiiHMLM™ Ha CTOMHOCT 206,774.63 1.
Oelre 3akyneno, mnareno u MOHTHpaHO 10 Kpas Ha 2010 r. MamuHuTe 3a »lIpedncrBaTenHa
CTAaHIMA” 3aKYMHXME YACTHYHO M MOHTHpaxMe Ha croiiHoct 118,523.30 aB. T OpHHUTE ca
3anpHXoaeHH Mecel nekeMBpH 2010 rog.

IIpes 2011 rop. ue 3akynuxme ocranamute MaIlIMHH 110 NPOECTa, HaJABaMe Ce TOBA a Ce M3ITBJIHK
npe3 2012 rog.

Crnen narata KbM KOSITO € ChCTaBeH TOIMIIHAS GHHAHCOB OTYET HAMA HACTBIMIM CHOUTHSL. KOHUTO
OHxa HanoXXHIM KopeKuus B CYMHTC M ONIOBECTABAHMATA BbB (DUHAHCOBMS OTYET. 2

Bbaeuio Pa3BUTHE HA NPEINPUATHETO H CTONAHCKH nesm 3a 2011 roauna

Ilpes 2011 rox. ocHoBHuTe CBHHE-MalK{ Iue ce 3amasar okoiol,800 Opost ¢ roauIHO
lpou3BoICTBO Hax 40,500 6pos nogpacTeamu rpacera.

IIpe3 2011 r. me ce AOBBPIIH pEaTM3UpPaHETO Ha MPOEKT MO Mporpama 3a pasBHTHE Ha
CEICKMTE palioHH Mspka 121 »MOJIepHH3HUpaHe Ha 3eMenesCKHTe CTonaHcTBa”. B pasmep Ha
501474,81 nB. 3a Mamunu peHnCTBaTeNHA CTaHUuA. C peand3upaHeTo Ha IIPOEKTA 1€ CE 3aBBPIIN
MOJICPHU3HPAHETO Ha MNPOM3BOACTBOTO M OTIAEXKIAHETO Ha CBUHETE MalKM 3a OIlpacBaHe.
HuBectuunure B exonorusra wme PCIIAT BBIPOCHTE 3a OMNA3BAHETO HA OKONHATA CPEAa ChIIACHO
KOMIIIEKCHOTO pa3peiuTesHo.

AKUHMOHEPHHUSAT KanuTam Ha HpyxecTBoTO € pasnpenenen Ha 3,166 nouMeHHH axuuu ¢ HOMHHAJIHQ
croiHoCT oT 100 JieBa Besika efHa.
AKIHMOHEpPHTE Ca KaKTO ciie/Ba:
1. ,,Bonu Xonmuur” Al 2175 6pos - 217,500 nera 68.7 %
2. bopucnas I'eoprues Hukosnos 991 6pos - 99,100 nesa  31.3 %
O6mo: 3,166 6pos 316,600 neea 100.0 %

Otroso HOCTH HA PLKOBOACTBOTO 3a HHAHCOBHSA OTYET

OtroBopHocTTa 3a H3roTBAHETO N AOCTOBCPHOTO TMpPEACTAaBIHE HAa (PUHAHCOBHS OTYET B
CBOTBETCTBHE ¢ MexayHaponHuTe CTaHNAPTH 33 (PHHAHCOBO OTHYHTAHE, NIPHETH B EBponeiickus
CBlO3, C€ HOCH OT PBKOBOJACTBOTO. Tasm OTFOBOPHOCT BKIIIOYBA: pa3paGoTBaHe, BHENpPABaHE M
HOMIBpXkKaHE HAa CHCTEMa 3a BBTpEIIeH KOHTPOJI, CBBp3aHa C M3TOTBAHETO M ZIOCTOBEPHOTO
TpeACTaBAHe Ha (UHAHCOBH OTYETH, KOMTO 13 He ChIBPXKAT CHINECTBEHH HETOUHOCTH, OTKJIOHECHMS
W HECBOTBETCTBHS, HE3aBMCHMO [alld TE Ce ABIKAT Ha M3MaMma WIM Ha rpeuka; noabop u
TIPHIIOKEHHE HA NQIXOIAIIM CYETOBOAHH MONHTHKM, H M3rOTBAHE HA NPUOITM3UTENIHH CYETOBOIHHI
OLICHKH, 0?0/3""\ PasyMHH NpH KOHKPETHUTE 0GCTOATEICTRA.

............ L AN (;’ %

Kpacumup Kocranusos Henen

Unen Ha cbBefra Ha AHPEKTOPHTE

»CBuHekommiexkc Kpymoso I' pamuie’ AJl

¢. KpymoBo INpaguiue

23 mapt 2012 .

1



“CBUHEKOMILUIEKC KPYMOBO I'PAJIUILE” AJl

CYETOBOJEH BAJIAHC
31 AEKEMBPH 2011 r.

(BCHYKHM CyMH Ca B XWJIAIH JIeBa)

AKTHUBH

HeTexymu akTusn

YMOTH, MalIMHK H CHOPBKEHHS
Buosiornunu aktuBu

AKTHBH [0 OTCPOYEHH JAHBIIH

Texymu akTHBH

Marepuannu 3anacu

buosnoruynu akTuBK

TBProBscky u Opyru B3eMaHus
[lapnynu cpencrea v ekBHBaNEHTH

O6mo0 akTuBY

COBCTBEH KAITATAJI
OcHOBEH KanuTa
3aKOHOBH pe3epBH
IIpeonieHbueH pe3eps

JlpyrH pesepsu
Hepasnpenenena neyan6a

ITACHUBH
Herexymm nacusu
®unaHcupane
Hoxoau Ha nepcoHana

Texymu nacusn

TBproBseku 1 Apyru 3aabmKeHHUs
3aemu

®duHaHcupaHe

O0mo nacusu

O6110 coOCTBEH KANMUTAJ U MACHBH

16

17
13
16

31 nexkeMBpH

ey

2011r.  2010r.
2,524 2,708
624 565
- 1;,
3,148 3,285
78 134
721 630
1,816 715
2 4
2,617 1,483
Sy,
5,765 4,768
317 117
37 37
141 147,
110 110
96 (22)
701 389
136 239
22 20
158 259"
981 1,268
3,822 2,749
103 103
4,906 4,120
5,064 4,379
5,765 4,768

To3u dunancos ¢TueT € oipfpen o1 ChBeta Ha JIUPEKTOPHUTE Ha L3 -3 A#/{¥ e noanmcan or:

Lo

W)
Kpacumup Kocranuips Henen
Wsnbanurenen qupextop
23 mapt 2012 .
c. Kpymoso I'panuine Buirapus
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Pocuua Botesa
Peructpupan oguto
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“CBUHEKOMILIEKC KPYMOBO T'PATUIIE” ALl
OTYET 3A BCEOBXBATHMSI A0X0[Q
31 ZEKEMBPH 2011 r.

(BCHYKH CyMH ca B XHJIA1H JleBa)
I'oauna, npukmounaa’
Ha 31 nexeMBpH

pua. 2011r. 2010r.
Ilpuxoau ot nponax6u 18 5,228 3,899
Hpyru npuxoau 19 124 152
5,352 4,051
Pazxonu 3a marepuanu (4,005) (2,931)
Pasxonu 3a BBHUIHY yenyry (270) (218)
Pazxonu 3a nepconana 20 (625) (636)
Pasxonu 3a amopTHsanuu 5,6 (361) (356)
Hpyru pasxonu 3) @)
OTyeTHa CTOHHOCT Ha NIPOAageHUTEe aKTHBH (4,795) (3,644 y+
Kanuranusupanu pasxomu 19 52
Ipunnoau u npupact 5,037 3.862
(5,003) 3,878)
[ewan6a ot geiinocrra _ 349 173
®uHAHCOBM pa3xoau 21 (225) (198)
Ilewan6a/(3ary6a) npean naHbuHo 06aaraHe 124 (25)
Ipuxon/(pa3xoz) 3a KOPIOPATHBEH JaHDBK BBPXy 0X0Aa 22 (12) (3)
Ilewanba/(3ary6a) 3a roaunaTa 112 (28)

Jpyr BceoGxBaTeH noxon z »

O6mo BceoGXBaTeH A0X0] 32 rOgHHATA 112 (28)

-y

To3u unancoB otuet e 0n06peH ot ChBeTa Ha Hupexropure Ha LS 73, AdKue TMO/IIICAH OT:

&% ' M?z/

Kpacumup Kocmﬁ/m@\-{enes ) Bacunka Jbpcea
Usnbanutenex JUPEKTOP I'maBeH cyeroBomUTEN -

23 mapt 2012 T.
¢. Kpymogo I'paguie Brarapus
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“CBUHEKOMILIEKC KPYMOBO TPAIULIE” ALl
OTYET 3A IPOMEHHUTE B COGCTBEHMS KAIINTAJ

31 IEKEMBPH 2011 r.

(BCHYKH CyMHM ca B Xuisiau JieBa)

Cango xuMm 1 stnyapu 2010 .
BceoGxBaten goxon

3ary0a 3a rogunata

Hpyr BceobxBaTeH goxox
Tpancdep Ha npeonenbuen
Pe3€ePB, HETHO OT AAaHBK
OG0 BceoGxBaTen 10x07 3a
roqMHaTAa

[lokpuBane Ha 3ary6u ot
MHHAJIM TOJMHH 3a CMETKA Ha
pezepeu

Canpo xbm 31 gexemspu
2010 r.

Cango xbM 1 sanyapn 2011 .
BceoGxBaTen noxo

[lewan6a 3a ronuuara

Apyr Bceo6xBaTen noxon
Tpancoep Ha npeoreHbuen
pe3epB, HETHO OT AAHBK
O6mo Bceob6xBaTeH goxoa 3a
roaMHaTAa

EmuTHpane na ocHoBeH
KanuTta

Camno kbm 31 AeKeMBpH
2011 r.

OcnoBen 3akonos Il peoue- dpyru Hepaznpe- O6wmo
Kanutan H HbYeH  pe3epBH aesieHa
pe3epBH peseps neyanba
117 37 153 537 (427 417
- - - - (28) (28)
- - (6) - 6 -
- - (6) = (22) (28)
(427) 427 B
117 37 147 110 (22) 389
117 37 147 110 22) 389
- - - - 112 112
. - (®) : 6 -
. ; (6) - 118 112
200 - - - - 200
317 37 141 110 96 701

To3u dunancos otuer e ondGpen ot Coeera Ha Hupexropute Ha o3 13, L4/<r, u e noanucan or-

N

Kpacumup KOCTaf[Ih}iB Henes
Wsnbnuutenen nqupekyop

23 mapr 2012 1.
c. Kpymoso I'papuine Brirapus
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»CBUHEKOMILIEKC-KPYMOBO I' PATUIIE” AQ -
OTYET 3A TAPUYHUTE moTonn
31 AEKEMBPH 2011 r.

(BCHYKH CyMH ca B XHISIH JIeBa) I'oanna, npukmiounna
Ha 31 nexeMBpH
pua. 2011 r. 2010r.
Ilapu4nu norowu or onepaTHBHA JeiHOCT
IMocTennenus ot kMeHTH 5,197 4,486
Ilnamanus ksM gocTaBumu (5.294) (3.671)
[Inamanus xsm nepconan u OCHTYDUTEJIHH HHCTHTYLIMH (656) (665)
Hpyru mnaianus 2) 3)
®uHaHcHpaHe 3a 060poTHH cpeacTsa - 29
Ilnamanus 3a koceenu naHbIyU (224) (82)
HeTten napuuen mortoxk ot OIiepaTHBHA ACHHOCT (979) 94
Hapuinu noTouu or nHBecTHIMONHA aeiiHocT
[loxynka Ha uMOTH, MalIMHY U CHOPBKEHHS (70) (644)
Heten napuuen nmorox ot HHBECTULMOHHA NEHHOCT (70) (644).
HMapuyunu noroun ot hpuuancosa neiiHocT
IInawmanus no puHAHCOB AMIMHT 2) (8)
[Tostyuenu 3aemu 1,120 842
Horacenu nonyuyenu 3aemu (53) (90)
[Inamanus 3a muxeu (218) (195)
YBennyeHHe Ha KanuTana 200 e
Heten napuyen nortox ot ¢uHaHCcOBa nefiHOCT 1,047 549

YBeauuenue/(namanenne) Ha napuaauTe cpencTea u

€KBHBAJIEHTH 2) )

IlapuyHu cpencTBa M EKBHBATEHTH B HAYAIOTO Ha nepuona 10 4 5
-y

Ilapuunu cpencrsa u exBuBaneHTH B Kpas Ha nepuoaa 10 2 4

To3u ¢uHaHCOB oTyeT € on06peH oT CrBera Ha ImMpextopute Ha L3.03 oWl{ru € momnucan ot:

Kpacumup Koeyanuuos Nenes » Bacunka g(;(pcesa
€TOBOJHTE

W3nbinuTenen upekrop I'naBen ¢
23 mapt 2012 .
¢. Kpymogo I'panniue Brarapus
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Pocuua Boresa / \
Perucrtpupan ogurop N
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Ilpunoxenusra na crp. 9-42 TIPE/CTaBNABAT HEPA3AEIHA YaCT OT TO3M (PHHAHCOB OTHYET., 8




»CBUHEKOMILJIEKC KPYMOBO I' PATUIIE” ALl
[IPUJIOKEHUS KbM 'O TUILHUST ®UHAHCOB OTYET
31 IEKEMBPH 2011 r.

Ty

OcHoBHa aeifHoCT

“Cunexommiexc Kpymoso I'pagume” AJ] (,»[pyxecTBoT0”) € wact ot I’ pynara Ha ,,BoHw
Xonauur” AJl u Herosute ABLICPHA ApYKecTBa (3aemHO ,[I'pynata®) W ce 3anumama c
TIPOM3BOACTBO M NpOAaX0a HA CBHHE U MOXE J1a OCHIIECTBABA BCAKAKBA ThProBCKa H CTOMAHCKa
JEHHOCT, KOATO HE € HOPMATHBHO 3abpaHeHa.

ApyxecTBoTo e perucTpupano B Peny6nuka Bwarapus. AgpecsT Ha yIpaBjieHHe Ha
HpyxectBoto e:

O641. Byprac, o6muna Kapro6ar
¢. KpymoBo Mpaguie
Bbarapus

C4eToBOAHA NOJAHTHKA

b
HO-I[OHY dieaBa OIIMCaHHUE Ha CUCTOBOJHATA ITOJIMTHKA, NpHiaraHa mnpH M3roTBAHE HA
d)I/IHaHCOBI/IH oryeT. Ilonutukara e 6una OCJIEIOBATEIHO HpujlaraHa 3a BCHYKH NpeACTaBEHH
TOAHHH, OCBEH aKoO H3PHYHO HE € YIIOMEHATO Apyro.

Ba3a 3a w3rorBsive Ha puHaHcoBus oTHeT

Hactosmusar ¢unancor oruer e msrorsen B CBHOTBCTCTBHE C H3UCKBaHUATA HA MexayHapogHu™
CTaHJapTH 3a GHHAHCOBH OTYETH (MC®O0), npueru ot EBponeiickus chios.
Wsrotesneto Ha ¢uHaHCOBMS OTyer e HalpaBeHO Ha 0asa AeicTBAINO NpeanpHuATHE C ormex
OLEHKAaTa Ha PbKOBOJCTBOTO 3a OhbJeIaTa AeHHOCT Ha npeanpustvero. Ilpu usrotTssiHeTo My e
CHasCH MPHHIMIA HA HCTOPHYECKATA LIEHa, OCBEH B CIIyYauTe Ha H3BBPILIEHA IIPEOLIEHKA HAa 3eMH
4 CTPajiil M MbPBOHAYANIHA OLEHKA Ha 3eMEIENICKA TPOIYKLHUS TI0 CrpaBeUTHBA LEHa.

-
To3u Qunancos otuer e usrorsen Ha 6asa ua KOHLEMIUHMATA 32 ACUCTBALIO NPEANIPHATHE, KOSTO
Tpeanonara, e JlpyecTBOTO Lie MPOXBIKH na CBIIECTBYBA B 0603puMo Gbielre. Braemara
KM3HECTIOCOOHOCT Ha JIpy»eCTBOTO 3aBHCH OT NPOIBL/DKUTENHATA MOAKpPENa OT CTpaHa Ha
CBIICCTBYBAUIMTE H IMOTEHLUATHHTE M3TOYHHLIM Ha ¢unancoBn cpenctsa. ITonacrosmiem
Jlpy>XeCcTBOTO UMa OTpPHLATENHHM HeTHU TEKYIM aKTHBH M KbM 31 mexemspu 2011 r. o6mara
CyMa Ha TEKyIIMTE 3abJDKEHHMS HaJBHMIIABa 00IaTa CyMa Ha TEeKYLIMTE aKTUBH C 2,289 XMl
nesa (2010 r.: 2,637 xun. nepa). Jlefinoctra Ha JpyxecTBOTO M 6baenuTe HHBECTHLUH IIIe ce
(unancHpar nocpencTBOM 3aeMu ot TNIPEANPUATHETO — MakiKa ,,bonu Xonmuur” AJl (Tpun. 25).

Tesn caxropu nokasear, ye JIpyXecTBOTO MOXe 1a NpOZBIXH 1a (byHKUHOHHpA KaTo

AEHCTBALIO NPENNpPUATHE CAMO C NPOXBIKHTEIHA NOJKpEeNna OT CTpaHa Ha NpeNpHATHETO-

Maiika. Kakro e nocoueno s ITpunoxenue 25, tasu ToZkpena e npeocTaBena Ha JlpyxecTBOTQ
Ip€3 MHCMO 3a noJkpena. AKO NpeANpUITHETO-MaKka OTTerH NOAKpenara CH U KOHUENLHUATA 3a

ACHCTBAIIO NPEANPHATHE CTAHE HEMPHIIOKHMA, AKTHBUTE M nacHBMTE e TpsAbBa da GboaT

OLCHEHH N0 TEXHHUTE HETHU peau3upyemu cToitHocTH. Te Morar na ce pas3nyyaBaTr 3HAUHTENHO

OT CTOHHOCTHTE, PEACTABEHH B TO3M OTHET HA 6a3a JACHCTBALIO NpeanpUsITHE.

a |



2.1

»CBUHEKOMILJIEKC KPYMOBO T'PAJTUINE” AZT
[TPHJIOXXEHUSI KbM I OJULIHUS ®PUHAHCOB OTYET (ITPOABJI)KEHHE)
31 AEKEMBPH 2011 r. £

CueToBoxHA noMTHKA (npoab.xenue)
ba3za 3a msroresive na ¢unaHcoBus oTHeT (npoab.akenue)

HsroTesauero na ¢unanconte oruery B CpoTBeTCTBHE ¢ MC®O M3uckBa ynotpeGara Ha
CHCTOBOAHH NMPHONH3HTENHH OueHKH. ChINO TAaKa H3HCKBA NIPH TIPHJIATaHETO HA CYETOBOAHATA
NOJIMTHKA Ha NIPEANPUATHETO PHKOBOACTBOTO Ja H3MON3BA COBCTREHA IpeneHka. EneMenture na
$uHanCOBHTE OTYETH, YMETO TIPENICTABAHE BKIIOYBA [10-BUCOKA CTENEH HA CyGEKTHUBHA npeneHKa
WIH  CIIOXHOCT, KAKTO M TE3M €NEMEHTH, 33 KOHTO NPCANOIOKEHHSATA U OLIEHKHTE HMAT
SHAYUTENIHO BIMSAHHE BBPXY (MHAHCOBUTE OTYETH KaTo 1510, €a OTHAENHO OMNOBECTEHH B
NPHJIOKEHHE 4. "

(a) Hoeu u npomeneny cmanoapmy, npuemu om [pysxcecmeomo

HsMa HOBH CTaHIapTH U poMeHH Ha CTaHIapTH, KOMTO J[pyxecTBOTO 1a € mpHeo 3a Npuiarase mnpes
uHaHcoBaTa roauua, 3anousama Ha 1 stHyapu 2011 r.

(6) Hosu u npomenenu cmaroapmu u nooobperus na MCPO, 3adwicumennu 3a npve nom 3a
unancosama 200una, Janousaua na uny ceo 1 anyapu 2011 2., no nenpunooicumu 3a
Apyorcecmeomo 6 momenma (8bnpexu e Mozam Oa oxascam erusiue 6bpXy omuumanemo Ha 6voewu
MpaH3aKkyuy u cobumus)

Mamenernnar MCC 24 , OnopecTsiBane na CBBP3aHU JIMIA” € MyOHKyBaH npe3 HoemBpu 2009 . u
BJIH32 B CHJIa 32 FONHIIHH [IEPHO/IH 3aI0YBALIY Ha U criex | siHyapu 2011 r. ViameHeHusT npe3 2009 .~
CTaHIapT (2) U3ACHABA M ONIPOCTSIBA ONPCACICHAUETO 3a CBbP3aHH JIUIIA M NIPEMaXBa HEChOTBETCTBHSTA
H (0) npemaxBa u3HcKBaHeTO APYXECTBa, CBbP3aHH C [IPABUTEIICTBOTO, Aa ONOBECTSBAT JCTailI| 32
BCH'IKH TPaH3aKIUH U3BBPILEHH C IPaBHTE/ICTBOTO H APYTH IPYIKECTBA, CBBP3aHH C NIPABHTENICTBOTO.

Ilono6penns va MCPO (u3manenu npes maii 2010 r. 1 B cra or 1 siHyapum 2011 r.)

“
MC®O 1 Gewe usmenen 3a na: (a) mo3BoJH GanaHcoBaTa CTOHHOCT B PE3YNTAT Ha NIpUJIaraHeTo Ha
NpeaUIHA OOIIONPHeTa CYETOBOIHA paMKa fia 6b/ie M311013BaHa KaTo HaMe€peHa CTOMHOCT Ha CTATHUS
Ha VIMoTH, Matuny u CbOPBIKEHUA UM HEMATepHalleH aKTHB, aKO TA3H CTATHA € GIia M3I0JI3BaHa B
OTICpaliH, NPEIMET Ha NPOLIEHTHO PETyIHpaHe; (6) nosponu npeouenka, Br3HMKBAIIA CJIEACTBHE Ha
CrOUTHeE, 1a ObJIE H3MOI3BaHA KATO HaMepeHa cToiMHoCT Ha UIMOTH, Matmvuy u CBHOPBKEHHUS, IOPH aKo
TIpeoLICHKAaTa BE3HHKBA [10 BpeMe Ha MEPHOL, TIOKPHT OT ITbPBHTE (PUHAHCOBH OTYeTH Ha MCDO; 1 (B
M3MCKBA MPHEMALIUAT 3a NPBB BT Ja 06ACHU NIPOMEHH B CYETOBOIHUTE MOJIMTHKH HIH B
n3KmoueHudaTa no MCH0 1 Mexy nbpeud MCDO MexxmineH oTuer 1 IIBPBUTE I'OJUILIHH
(bMHAaHCOBH OTYeTH MO MCoO;

MC®O 3 Geine u3menen na: (@) Hanara u3KCcKBaHe 3a OLEHKA 110 CIIpaBEAJIMBa CTOMHOCT (OCBEH ako
He TpAOBa 1a ce mputara aApyra Gasa 3a OlleHKa B CLOTBETCTBHE C U3UCKBAHUATA Ha ApyTH MC®DO) Ha,,
HCKOHTPOJMPAIIM Y4aCTHA, KOMTO He Ca HACTOSIIIH YYacTHs B COGCTBEHOCTTA WK HE 1aBaT NpaBo Ha
COOCTBEHHKA Ha IPOMOPLHOHANIEH JIST BBPXY HETHHTE aKTHBH B CITy4aii Ha TUKBUAAUHS; (6) OCHIypH
HACOKH OTHOCHO CTIOpa3yMEHHS 32 IUIAILIAHE HA OCHOBA HA aKIHH HA NpHAOOHBAIIHs, KOHTO HE ca
OWTH 3aMeHeHH, Wi ca 6 J0OPOBOIIHO 3aMEHEHH B PE3YIITAT Ha GH3HEC KoMOMHauus; (B) M3sCHH,
"€ CBEHTYATHHTE Bb3HArPaXKIEHHs OT GM3HeC KOMOHHALMH, Bb3HHKHAIH NpeaM JaTaTta Ha BIIM3aHE B
cuna Ha npoMeHeHuTe MCOO 3 (u3manenu sHyapu 2008 r.) e 6BAaT 0CUETOBOAEHH B CBOTBETCTBHE
C HacOKHTe B NpeAMIIHaTa Bepcust Ha MCDO 3 '
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»CBHHEKOMILTEKC KPYMOBO TPAJTMINE” AJ]
IPUJIOJKEHUS KBM FOIULIHHUS ®PUHAHCOB OTYET (TPOABJKEHUE)
31 AEKEMBPH 2011 r.

CueToBoana noanTuka (npoab.kenue)
ba3za 3a marorBsine na ¢unancoBus oTyer (mpoab.kenne)

(6) Hosu u npomenenu cmanoapmu u nodobpenus na MC®PO, sa0vancumennu 3aq npve nem 3a
gunancosama 200unaq, sanoieawja na unu cneo 1 auyapu 2011 2., no Henpui0dicumu 3a
Lpyarcecmeomo 6 momenma (6bnpexu ue Mozam Oa okascam erusnue 8bPXY omuumaremo na 6voewyu
mpaM3akyuu u cobumus) (npoovaicenue)

MC®O 7 Gewe usmenen, 3a na Pa3fICHU ONIPENIENIEHH H3UCKBAHHS 32 OTIOBECTSBAHE, MO-KOHKPETHO:

(a) ocobeHo momueprasa BPb3KaTa MeXNy Ka4eCTBEHH M KONHYECTBEHH OMOBECTSBAHMUS 110 OTHOLIIEHHE
Ha XapakTepa n pasMepa Ha GQHHAHCOBH PHCKOBE; (6) upes npemaxBane Ha n3nckBaneTo 1a ce -
OMOBECTsABA OalaHCOBATA CTOMHOCT Ha IpEI0roBOpeHH (PMHAHCOBH aKTHBH, KOMTO B NIPOTHBEH CITyyait
6uxa GHIH npocpouenu obe3rieHeHy; (B) upe3 3aMsHa Ha H3HCKBAHETO Ja Ce OMOBECTSABA
ClipaBeIIMBaTa CTOHHOCT Ha 0Oe3NeueH e “Pe3 110-001110 H3HCKBAHE 3 OMOBECTSBAHE HA HETOBHS
unaHcoB edexr; 1 (r) "IPE€3 pasiCHsBaHe, Ye eIHO MpeANpUSTHE TPIOBA 1a OIIOBECTSBa cyMmaTa Ha
NPOCPOYEHO 0O€E3MIeUeHHE KBM 1aTaTa Ha OTHETa, 2 HE CMHTe, BB3HMKHAIIM TIPe3 BPEME Ha OTYETHHS
nepuox;
MCC 1 6ee npometen ¢ u3scHspane Ha M3MCKBAHUATA 33 IPEACTABIHETO U ChIBPIKAHUETO Ha
OTHETA 32 IPOMEHMTE B COOGCTBEHHS KAITHTAI;

MCC 27 6ewe npomeHeH ¢ wsichssane Ha TIPEXONHHUTE NpaBUNa 3a u3MeHeHusTa Ha MCC 21, 28 u
31, Hanoxenu ot npomenenus MCC 27 (13menen npes suyapu 2008 r.); -

MCC 34 6eme usmenen. 3a J1a 106aBH JOMBIHUTEIHH NpUMepH Ha 3HAYUMHU CHOMTHS U TPaH3aKI[HH,
M3UCKBALIM OTIOBECTABAHE B CHKPATEH MEXIHHEH (PHMHAHCOB OTYET, BKIIOYHTENHO TpaHchepH Mex Iy
HUBATa Ha HepapXuATa Ha ClpaBeIUBA CTOMHOCT, IPOMEHU B KIacH(HKaluITa Ha YHHAHCOBH AKTHBU
HJIH IPOMEHH B OM3HEC MIIH HKOHOMMYEeCKaTa Cpelia, KOMTO HMAT BIMSAHHE BbPXY CIPaBEIMBHTE
CTOHHOCTH Ha ()MHAHCOBHTe HHCTPYMEHTH Ha NPEANPUSTHETO; -

KPMC®O 13 6eme M3MCHCH, 3a Jla Ce pa3sCHH ONPENeNITHETO Ha CNpaBe/IIMBa CTOMHOCT Ha
HarpasHH1 KpeIHuTH.

HOCO‘{CHHTC H3MCHEHUA He HaMepHxa H3pa3 B TONbIHUTEHY WU H3MEHEHH OITOBECTABAHUS H

HsiMaxa ChILIECTBEHO BB3JEICTBHE BBPXY OLICHKATA HJIH ITPH IpU3HABAHETO HA TPpaH3aKIMHUTE U
cangarta, IOCOYEHH B TO3H d)HHaHCOB OTYET.
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»CBUHEKOMIIJIEKC KPYMOBO T PATNIIE” AT
NPUJIOKEHUSA KBM I OJUIIHIA ®PUHAHCOB OTYET (ITPOABJIXKEHUE)
31 AEKEMBPH 2011 r.

CueTtoBoaHa moanTHKa (mpoankenue)
ba3za 3a usrorBsine na ¢unancopus oruer (upoabixenne)

(6) Hosu u npomenenu cmanoapmu u nodobpenus Ha MCDO, 3advancumennu 3a npve nvm 3a
Qunancoeama z00una, 3anousauia na unu cneo 1 anyapu 2011 2., o nempunoxcuwu 3a
Hpyorcecmeomo 6 momenma (8vnpexu we Mozam da okadicam énusnue 8bpXy omuumanemo Ha 6vOewyu
Mpansakyuu u cooumus) (npodvasicenue)

J\pyry usMeHeHu cTanmapTy u TBIIKYBAHUS, B CHJIA 33 HACTOSILUMSA NIEPHOL

KPMC®O 19 “IToracssane ua ¢unancoBu nacuBM ¢ kamuTaTOBH HHCTPYMEHTH’, U3BMEHEHHS HA
MCC 32 3a knacuduxanusra Ha TlpaBara 3a eMuTHpaHe, passicHeHus B KPMC®O 14 “MCC 19 —
OrpanuueHHeTo Ha akTHB Mo Iuian c NeQUHHPAHH JNOXOMM, MHUHHMATHH H3HCKBAHMS 3a
$uHaHCHpaHe M TsAXHOTO B3aUMOZCHCTBHE”, CBBp3aHH C NPEABApUTENIHH IUIAIAHUS Ha
MHHUMAIHH U3HCKBaHHA 3a (MHAHCHpaHe U npomenu B MCOO 1 “Tlpunarane 3a I'BPBH BT Ha
MC®O”, ne okazaxa HHKaKkBO Bb3neiCTRIE BbpXY Te€3H (PMHAHCOBH OTYETH.

(6) Hosu cmanoapmu u MBIKYBAHUSA, KOUMO €a 3a0bANCUMETHU 30 200UHUMe nepuoou, 3anoueauju
Ha unu caeo I anyapu 2012 2. unu HO-KbCHO, u Koumo Lpysicecmeomo ne e npueno nO-paHo

OnoBecraBanus — Tpancdepu na punancosu axtupy — H3smenennst na MC®O 7 (uznanen
1Ipe3 oKToMBpH 2010 r. U B cHna 3a roauITHK TICpMOIH, 3an104BaIlK Ha WK criex 1 romu 2011 r.).
Ilpomsnata usuckpa noneaHuTEHY OTOBECTABAHMS 110 OTHOLUEHHE HA H3/IaraHMs Ha PHCK,
NPOH3IH3AIN OT TpaHChepUpaHH PHHAHCOBH aKTHBH. Vi3sMeHeHHeTo BKJIFOYBA U3HUCKBAHE J1a ce
OTIOBECTABA 110 KJ1aC HA aKTHB XapaKTepa, 6alaHCcoBATA CTONHOCT H OIHCAHHE Ha PUCKOBETE M
NOJI3H Ha UHAHCOBM aKTHBH, KOMTO Ca GHIIM TIPEXBBPIIEHH KBM ApYTa CTPaHa, HO BBIIPEKH TOBA
OCTaBaT B OaNlaHCOBHS OTHET Ha NpPeANpHATHETO. M3KcKBa ce CBIIO ONOBECTABAHMSATA Ja
NO3BOJIABAT Ha 3aHHTEPECOBAHHS J1a pazbepe KOIHYECTBOTO HA BCHYUKH CBbP3aHH 3aXbJDKEHUS,
KaKTO W Bpb3KaTa MEXIY (MHAHCOBH aKTUBH U CBBbp3aHM 3a1bDkeHHs. Korato hHHaHCOBH akTHBU
ca OMJTH OTHHCAHH, HO PENPHATHETO BCe OILE € M3JIOXKEHO Ha ONMpPENENCHH PUCKOBE M [ION3H,  ~
CBBP3aHH C IPEXBBPIICHUS AKTHB, CE H3UCKBA JOMBIHHTEIHO OIOBECTSABAHE C LN Ja ce pa3bepar
e(exTHTe OT Te3u puckoBe. OcBeH ako He e CIIOMEHATO APYTo MO-TOpe, HOBUTE CTAHAAPTH H
ThJIKYBaHHS HE Ce OYaKBa [a OKAXAT 3HAYUTEIHO BIHSIHHE BbPXY (PUHAHCOBHTE OTHETH Ha
TIPEANPHATHETO.

i, |

"y
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2.1

»CBUHEKOMILJIEKC KPYMOBO I PAJTUIIE” ALl
NPUJIOXKEHHS KBM I ONUIIHUS ®UHAHCOB OTYET (ITPOXBJI)KEHHE)
31 AEKEMBPH 2011 r.

CueToBogna noanrnka (upoabakenne)

ba3a 3a usroresine na ¢uHaHcOBUS oTHeT (upoabxkenue)

(2) Hoeu umu wuzmeneny CMAHOAPMU U MbAKYSAHUA, KOUMO 6ce owe He ca npuemu om
Eeponeiickus cvioz

MC®0 9, “®unauncosu Hucrpymenrn: Kaacupuxauus u Ouenxa”. MCOHO 9, u3nanen npes
HoeMBpH 2009 r., 3ameHs onesu yact Ha MCC 39, cBbp3anH ¢ knacudukauusTa N OlLIEHSIBAHETO
Ha (DMHAHCOBH aKTHBH. Briocnenctsue, BrB Bpn3ka ¢ KIacH(HKaMITA U M3MepBAHETO Ha

unancosn nacusi, MCPO 9 6emre M3MCHEH OTHOBO IIpe3 okToMBpH 2010 .
i, 3

Ipe3 nexemepu 2011 r., CraHnapTsT 6 M3MeHeH ¢ men na: (2) IPOMEHH [aTaTa Ha BIM3aHE B CHa
334 rOOWINHH NEPHOIM, 3allOYBALIM HA MM cien 1 suyapu 2015 r. u (6) no6aBu npexomuu
OnOBECTABAHMA. OCHOBHH XapaKTEPUCTHKH Ha CTaHaapTa ca:

* W3ncksa ce puHaHCOBUTE axTHBH ma ce KIaCH(HULMpaT B Be KAaTErOPHH 3a OLEHKa: TaKHBa,
KOHTO ClleABa 1a ObOAT OLEHABaHH BIOCIENCTBHE M0 ClIpaBe/UIMBa CTOAHOCT M TaKHBa, KOHTO 43
OBAAT OLEHSIBAHU BIIOCIENCTBHE M0 aMOpTH3MpaHa CTONHOCT. PerenneTo ciienpa na ce Bieme MIpH
BPBOHAYANHO NpH3HaBave. Knacndukanusra 3asucH ot Gusmec MOZeNna Ha NpeaNpHUSTHETO 3a
YIPaBICHHE HA HErOBHTE ()MHAHCOBH HHCTPYMEHTH H AOTOBOPEHUTE MApUYHHUTE MOTOLM Ha
HHCTPYMEHTA.

® WHCTpyMeHT BrocneacTeye ce M3MEpPBa 10 aMOPTH3HPAHA CTOMHOCT, eMHCTBEHO aKO € ABITOB
HHCTPYMEHT U aKo M JBETE YCIOBHA: (a) LENTA Ha GH3HeC MOZe/Ia Ha IPEANPHSATHETO € A3 3aXbPIKH
aKTHBA 32 ChOMpaHe Ha JOroBopeHH TIapHHH TIOTOLH, H () ZOTOBOPEHHTe MAPHYHK MOTOLH Ha
aKTMBA MPE/CTAB/IIBAT ILIAIAHHMA CAMO HA IJIABHHLA M JMXBH (B CMHCBJI, HMA CaMO “OCHOBHH
XapaKTepHUCTHKH Ha 3aeM”) ca M3NbJHeHH. Benuky APYTH OBJITOBH HHCTPYMEHTH CE OLIEHSABAT II0
CIIpaBEININBA CTOHHOCT B IeyantaTa uin 3ary0ara.

¢ Bcuuku KanuTaiosu HHCTPYMEHTH Ce€ OLICHSABAT BIIOCNIEACTBHE IO CnpaBelIMBa CTOMHOCT!
Kannranosu uncrpymenty, ABPXKaHH 32 ThPryBaHe, L€ Ce OLEHSBAT MO CIPABEATMBA CTOHHOCT B
Neyanbara MmM 3ary6ara. 3a BCHYKH AIPYTH KANHTATOBH WHBECTHUHMHM MOXE [a Ce HAlpaBH
OKOHYaTeNeH U360p NPH MbPBOHAYATHOTO TIpU3HAaBaHEe Na Ce MPH3HAAT MO-CKOPO HepeaTH3HpaHH
1 peaM3npany nevanbu u 3arybu B Apyr BceoGXBaTeH Z0X0M, OTKOJKOTO IIpe3 neyandara uiu
3arybara. He ce mpaBu nociempamo oruurane npe3 neuanbata W 3ary6ara Ha nevyanbuTe H
3arybute mo crpaBemmuBa croiHocT. To3m H300p Moxe da Ohle HampaBeH Ha OCHOBaHMe
»HHCTPYMEHT 110 HHCTPYMEHT”. JIUBHEHTHTE CleiRa a ce NpeACTaBAT B nevanbara wiu 3arybara
AOKOJIKOTO NPEACTABNABAT Bb3BPBILAEMOCT HA HHBECTHIIHSL.

® IloBeueTo ot H3ncKBaHusTa Ha MCC 39 32 KITaCH(UKAIMS U OLIeHKa Ha pHHAHCOBH [TACHBH He
Os1xa npoMeHenn B MCDO 9. OcopHa TIpOMsAHa €, Y€ I1le Ce U3MCKBA NPEANPHATHETO 1a
IIpENCTaBH PE3YATATUTE OT IPOMEHHTE B COGCTBEHUS KPEIHTEH PHCK HA (MHAHCOBM MACHBH, -
ONPE/ICICHH MO CIIPABEAINBA CTOMHOCT B MeyantaTa win 3arybara, B Ipyr BceoGXBaTeH J0XO..
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2.1

»CBHHEKOMILJIEKC KPYMOBO TPAJUIIE” AT
NPAJOXKEHUSA KbM F'OINUIHAS ®UHAHCOB OTYET (ITPOABJI)KEHUE)
31 ZEKEMBPH 2011 r.

CueToBoana nmonuTnka (npoankenne) -

ba3a 3a usroresine na ¢uHaHcOBuS oTHeT (mpoab/kenue)

(¢) Hosu wunu usmenenu CMAaHOapMu U MuAKY6aHUs, KOumMO 6ce oufe He ca 000bpenu om
Esponeiickus cvioz (npoovascenue)

MC®O 10, ,,Koncommnpauu ¢puHaHCOBH oTHYeTH” (u3manen mpes mait 2011 r. u B CHIIa 38
FOMIIHK NEPHOIH, 3aMOYBalM HA MM Cief | Anyapu 2013 r.), 3aMeHs LAMOCTHATA HAcOKa 3a
KOHTPOJI U KOHconuaanus 8 MCC 27 “Konconuaupanu u HHIUBHAYATHH (MHAHCOBH OTYeTH” M
IKP-12 “Koucomumanus - IPEANpHATAS CbC cneuuanHa penr”. MCOO 10 IIpOMeHs
ONPENEICHUETO 3a KOHTPOJI [10 HAYMH, KOHTO Tpujiara eHaKBM KPHTEPUH KbM BCHYKH JIpYKeCTBa
NpH  IeHUHHUPAHETO HA MOHATHETo. TOBa ONpPENC/ICHUE € NOAKPENEHO C LIMPOKH HACOKH 110
IpUjIaraHero. -

MC®O 11, ,,CbBmecTun cropasymenns”, (u3ganed npes Maii 2011 r. u B CHJIA 33 TOOMIIHH
NIEPHOAN 3amoyBallM Ha MM cienq | sHyapu 2013 r.), 3amens MCC 31 “/Is70Be B CHBMECTHH
npeanpusataa” u IIKP 13 “CbeMmecTHO KOHTPOIMpaHH NPEONPUATHA — HENapH4YHH BHOCKH OT
KOHTPONHpawuTe ChAPYXKHUUKM”. TlpoMeHH B OrnpenencHuATa Hamanuxa 6posd Ha BHIOBeTe
CBBMECTHH CIIOPAa3yMEHHUA JI0 [ABA: ChBMECTHH ON€panyH H CbBMECTHU Npeanpustys. [IpemaxHar e
ChIIECTBYBAlMA H30Op 3a NPONOPLHOHAIHA KOHCOTHAAUMA 32 CBBMECTHO KOHTPOJIMpPAHM
ApyxecTBa. MeTONBT Ha COGCTBEHHS KamuTan e 3aIB/DKUTENICH 33 YYACTHUIMTE B ChBMECTHHTE
IPEOIPHATHSL.

MC®O 12, ,OnoBecrsaBane Ha Y4acTusl B ApYTrH NpeANpUsATHA”, (M31a0€eH npe3 Mait 2011 r. u
B CHJIA 33 TONMIIHH IEPHO/H, 3alI04BAIIH HA WIH cyiex | sHyapu 2013 r.), ce nmpunara KbM BCHYKH
NPEATIPUATHS, KOUTO HMAT Y4acTHE B AbIIEPHO APYKECTBO, CbBMECTHO NIPEANPUATHE, ACOLHHPAHO
WM HCKOHCONMAMPAHO  CTPYKTYpHpaHO npeanpuarve. Tol 3aMeHs M3HCKBaHMATA 34
OTOBECTABAHE, NMOHACTOAINEM BKIOYeHH B MCC 28 »VIHBECTHIIHH B ACOLUMHUPAHH NPEANPUITHS”.
MC®O 12 wusucksa NIPEATIPUATHATA [1a ONOBECTABAT WHAOPMALMA, KOATO MOMAra Ha
pasraexnammre GUHAHCOBHS OTYET a OLEHAT XapaKTepa, pUCKOBETe M (HHAHCOBHMTE e(eKTH,
CBBP3aHH C y4aCTHSTA Ha NPEANPHATHETO B ABIICPHH APYXECTBA, ACOUMHPAHH NpPEATNpPHATHS,
CBBMECTHH NPENNPHATHA H HEKOHCOJNHIUPaHH CTPYKTYPHpaHH NMpeanpyaTus. 3a fa OTroBOpH Ha
TC3H LENH, HOBUAT CTAaHHAPT HM3HCKBA OIOBECTSBAHE HA HSKONKO 00J1aCTH, BKJIIOYHMTEIIHY
SHauHTEIHH IPELEHKH U NPEATIONOKEHHS TIPH ONPEENTHETO Ha ToBa A1 JaneHo NpeanpusTHe
KOHTPOJIMpA, KOHTPOJMPA CHBMECTHO WM MMa 3HAYHTENHO BIIMSHHE C y4acTHATAa CH B APYrH
NpENNPUATHS; pa3slIMPEHH ONOBECTABAHMS HA jeja Ha HEKOHTPOJIMPAIlY y4acTHS B IpynoBaTa
AEHHOCT U MAPHYHHTE MOTOLM; 0606ImeHa ¢$uHaHCOBa HH(OpMaLHA 32 TBIIEpHUTE JPY»XKECTBa ChC
CBIICCTBCHH HEKOHTPOJIMpALIH YYACTHS, KAKTO M NOJPOGHO OMOBECTABAHE HA YYACTHS B
HEKOHCOIHAMPAHH CTPYKTYpHPAHH NPEINPUSTHS. -

MC®O 13, ,,Ouenxa mo CnpaBeqIHBa CTOHHOCT” (M3maneH npe3 mait 2011 r. ¥ B cuia 3a
TOMMINHH [E€PUOIH, 3aMovBalld Ha MM cieq | sdnyapu 2013 r.), uma 3a nen ga noxo6pu
CBIIACYBAaHOCTTa M Ja Hamalld CJIOXKHOCTTA, KATO NIpeIoCTaBs PEBM3MPAaHO OMNpeJe/eHHe Ha
CIIPABE/UINBA CTOMHOCT, KAKTO M €IHH €IMHCTBEH M3TOYHHK Ha M3HCKBaHHMA 3a H3MEpBaHe U
OTOBECTABaHE Ha CTIpaBeIMBa CTOXHOCT 3a yroTpeGa B pasnuynure MCDO.

-y
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2.1

»CBUHEKOMILIEKC KPYMOBO I PAJMINE” A
NIPAJIOXKEHUS KbM FOIUIIHUS ®UHAHCOB OTYET (ITPOABJI)KEHME)
31 AEKEMBPH 2011 r.

CueToBoana noanTuka (mpoabxenne)
ba3sa 3a usrorsine na ¢uHaHcoBHS oTYeT (mpoanbKkenne)

(2) Hosu unu usmenenu CMAHOGPMU U MBIKYEAHUS, KOumo 6ce owie He ca 0006peny om Esponeiickus
103 (MpodbaxCcenue)

MCC 27, ,Aupusunyannu ¢unancorn orvern” (ipomenen nipes mait 2011 r. u B cuya 3a
TOIMIIIHY TIEPUOIH, 3aMOYBAIY HA MIIH cren 1 auyapu 2013 r.) Gelre u3MeHeH u cera Herosara
LieJ1 € fa onpeneny CYeTOBOAHOTO OTYHTAHE U H3HCKBAHMATA 3a ONIOBECTABAHE HA HHBECTHIMHUTE B
ABIIEPHH, CBHBMECTHH H 4COLHMHPAaHH MNPENPHATHSA, KOraTo NPENNPHATHETO H3TrOTBS
HHIAWBHOYaNHY UHAHCOBH oTdyetH. HacokuTte 32 KOHTPOJI H KOHCOJNHAMPaHH (PMHAHCOBH OTYETH
Gsaxa 3amenenu or MC®HO 10 »KOHCOMm Mpanu (buHaHCOBH OTUETH”.

k|

MCC 28, ,,MuBecrnunu B ACOUMMPAHA M CHBMECTHH NpeANpHATHA”, (npepaboten npe3 Maii
2011 r. 1 B cua 3a roaMIIHY TICPHOMY, 3an0UBalK Ha UK ciel | auyapu 2013 r.). UsMeneHuero
Ha MCC 28 e pesynrar ot IPOCKTA 332 CHLBMECTHH NpeanpuaTus Ha ChBeTa. Ilpu o6ewxnane na

Ipomenn 8 MCC 1, slIpeacraBsne na Qpunancorn oryern” (u3mazen mpes oun 2011 r., B
CHJIa 32 TONNINHY NIEPHOH, 3aN0YBAINY Ha WK ciex 1 1omu 2012 I.), IPOMEHS ONIOBECTABAHETO Ha
CTaTvH, NPEICTABCHH B IPYr BceobXBATeH MOXOL. IIpomennuTe u3uckBar npeanpusitusta na
Pa3NeNAT CTaTHH, NPEACTABEHH B APYT BCeoOXBaTeH AIOXOX B JIBE rpynH, Ha Ga3aTa Ha TOBa maIM e
BE3MOXXKHO HWJIM HE Te Ja Obaar npexiacupuuupany B neyan6a wiu 3aryba B Obielne.
[Npennoxenoro 3arnaBue, usnoisseaHo or MCC 1 ce TIPOMEHH Ha ,,0T4eT 3a meyanba u 3ary6a u
Apyr BceobxBateH noxon”.

ITpomenennar MCC 19, ,,Jloxoau Ha Haern amma” (u3manen npes ronu 2011 ., B cuia 3a
TONMIIHY NIEPHONH, 3aNOYBAIM Ha WM Cief | sHyapu 2013 r.), Hanara 3HayMTeTHH IPOMEHH B
TIPEACTABSHETO W OLEHKATA HA ONpeelleHH pa3xoM 3a NEHCHOHEH AOXOH M 00e3IeTeHHs npy
TIPEKpATABaHE M KbM ONMOBECTABAHHMATA HA BCHYKH AOXOaH HA HaeTH Jinna. CTaHIapThT M3HUCKBA
TIPU3HABAHE HA BCHYKH IIPOMEHH B HETHO OIIPEEICHOTO 3aABIDKCHUE (aKTHB) 3a JOXOIH, KOrdaTo
T€ Ce IOSBAT, KaKTO CieBa: (a) pasxomu 3a TPYZOB CTaX U HETHA JIMXBA B Ne4anba u 3ary6a; u 6)
TpEOLICHsBAHE B APYT BCeOGXBAaTEH JOXO.

OnoBecraBanng - Komnencupane na punancorn axrusu u ¢unancosn nacusu — Ipomenn
B MC®O 7 (u3panen npes nexemBpu 2011 r. U B cuna 3a roguIIHU IIEpHOIH, 3alTOYBALIM HA MM
cien 1 amyapum 2013 r.). Hsmenenuero H3UCKBA OIOBECTSBaHMA, KOMTO II€ MO3BOJAT Ha
H3moj3BauiuTe (pUHAHCOBHTE OTYETH Ha TIPEATIPHATHETO A OUEHAT eheKTa MM MOTEHIMATHMS
edexT Ha cnopasyMmenus 3a HCTMpaHe, BKIIOYMTENHO MpaBa 3a KOMIEHcauus. HM3MeHeHueTo e
MMa BIIMAHHE BBLPXY ONOBECTABAHHSA, HO HAMA 4a MMa BB3JICHCTBHE BBPXY OLEHKATa M
TIPU3HABAHETO HA YUHAHCOBH MHCTPYMEHTH,
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2.1

»CBUHEKOMILJIEKC KPYMOBO TPAJTUILE” AT

NPUJIOXEHUSA KbM I ONULIHHS ®PUHAHCOB OTYET (IIPOABJI)KEHMUE)

31 JEKEMBPH 2011 r.

CueroBoana noaurnka (npoab.xenue)

ba3a 3a usrorBsine Ha ¢unancoBus oTyer (npoanbKenne)

(2) Hoeu unu usmeneny Cmanoapmu u T: BIKYEaHUA, KOUmo 6ce ouje ne ca 0000peny om

Eeponeiickus cvro3 (npoovndicenue)

Komnencupane ua ¢unaHCcOBH akTHBM M ¢unancou nacusu — Ii

pomenn B MCC 32

(u3maneH mpes Aexemepu 2011 r. ¥ B cuna 3a roauIIHy NICPHOM, 3aMoYBaIlM HA HiIH cienx 1
Anyapu 2014 r.). U3ameHennero 106aBu Hacoka o npunaradeto Ha MCC 32, 3a 1a ce azpecupar
HECBOTBETCTBUS, MACHTHOULUPAHH TIPH NPUIATAHETO HA HSKOH KDHUTEPHH 33 KOMIEHCHUpaHe.
ToBa BKmouBa u3sicHABaHe Ha cMuCLIA Ha ,,B MOMCHTA INIPHTEXkaBa 3aKOHHO NpPABO Ha
KOMIICHCALHMA™ M Ha TOBA, 4e HAKOM OT CHCTEMHTe 3a OpyTHO oGe3meyeHHe Morar na Obaar

CYHTaHU CKBUBAJICHTHH HA HETHO obe3neueHmue.

Apyru npomenenn CTAHAAPTH H ThAKYBaHus: IIpomsanara na MC®

-
O 1 “IIpuaarane 3a

MbpBH ULT HA MC®O”, oTHacswmo ce 10 XHIepHHGIays ¥ IpeMaxBaHe Ha NPENpaTKuTe KbM
(GHKCHpaHH JaTH HA HAKOH M3KIIOYCHUA M OCBOOOXIABaHHUS, H3MEHeHHETO Ha MCC 12
»aHblM BBPXY JOX0IA“, KOETO NpencTas 060pUMa NPE3yMNILMs, Ye HHBECTHLHOHEH HMOT,
OTHHTAaH IO CIIPAaBEAIMBA CTORHOCT, Ceé Bb3CTAHOBIBA H3IJ10 Ype3 npoaaxba, u KPMCHO 20
“Pasxony 1o paskpuBane B TIPOM3BOACTBEHATa (aza Ha OTKPMTA MHHA”, KOETO Ce OTHacs bi ()

TOBA KOra M KakK J1a ¢ce OTYHTAT IOJM3UTE, MPOU3TUYAIIM OT JeHHOCTTa 110 P
[IPOMHIUICHOCT, HAMA Ja OKaXaT KaKBOTO H Ja € Bb3IEHCTBHE BBbpPXY TE€3HU

a3KpUBaHe B MHHHATA |
¢1HaHCOBM OTYeTH.



2.3

»CBUHEKOMILIEKC KPYMOBO I PAJNILE” Al -
IIPUJIOXKEHHSA KHM F'OAUIITHUA ®PUHAHCOB OTYET (ITPOABJI)KEHUE)
31 ZEKEMBPM 2011 r.

CueToBogna nosuTnka (mpoabkeHne)
Caenxn B wyxnecrpanna BajIyTa

(1) @yuxyuonanna earyma u eanyma Ha npedcmaegsne

Otnenuure enementu Ha ¢uHaHCOBHA OTueT Ha JlpykecTBOTO ce OLECHABAT BHB BalyTaTa Ha
OCHOBHaT2 MKOHOMMYECKa CpeJa, B KOSTO TO M3BBpLIBA OEHHOCTTa cH (“DyHKUMOHATHA
BasyTa”). DHHAHCOBHTE OTYETH ca NpeICTaBeHH B OBIrapcKH JieBa, KOATO € U byHKuHOHaNHAaTa
BalyTa H BajlyTaTa Ha NPEACTaBsAHe Ha JIpyKeCTBOTO. Bbarapckusr nies e ¢ buKxcHpaH Kypc KBM~
€BpOTO OT 1 stHyapu 1999 r. o cuiara na BBBCIICHMS BallyTeH 6opa B Brirapus.

(2) Coeaxku u canoa

Cnenkute B wyxmecTpanHa BallyTa ce TpaHCHOPMHpAT BBB (PyHKLHOHATHA BajlyTa, KaTo ce
npHiara OQMUHANHUS KypC 3a ChOTBETHHS AeH. Ileyanbute u 3arybute or NPOMsSHa BbB
BJIyTHHTE KypCOBE, BL3HHKHAIM B PE3yJTAaT Ha pasuraliaHus 1O CHENKH B YY)XNECTPAaHHa.
BallyTa, KaKTO M OT IIpeOlEHKa MO 3aKIIOYHTeIeH BaIyTeH KypC Ha JCHOMHHHDAHHTE B
HYy*JIECTpaHa BallyTa aKTHBH U IACHBH CE NIPH3HABAT B NeYan6aTta Wi 3arybara.

HmoTH, Mamnau u chopbikenus (UMCQC)

3emsTa M crpaxuTe ca IpeACTABEHH 110 CrpaBe/uIHBa CTOMHOCT, Ha 6a3a OlIeHKa OT HE3aBHCHUM,
BBHIICH OLEHHMTEJ, HAMAaleHa C MocieaBaiara amopTusalus Ha crpagute. Kem 31 nexkemBpu
2007 r. e u3BbpIIEHa OLEHKA 110 CIIPABEUTMBH CTOHHOCTH OT JIMLEH3UPAH OLEHUTEN Ha 6a3a Ha
Tla3apHH 0Ka3aTeNCcTBa. 3eMATa M CrPafuTe Ca NPEACTABEHH 10 IIPEOLEHEHA CTOHHOCT, KOSITO €
CpaBelIHBAaTA CTOMHOCT HAa AKTHBHTE KbM J4TAaTa Ha NpeoLeHKara, Karto € (opmupan
NIPEOLICHBYCH PE3EPB C HanpaBeHaTa KOPEKLHS HA GANAHCOBHTE UM cToitHocTH. Hatpynanara
dAMOPTH3alMs KbM JaTaTa Ha IpeoLeHKaTa ce CIMMHHHUpa cpelly OanaHcoBaTa CTOHMHOCT Ha
dKTHBa U TONyeHaTa HETHA CyMa ce KOPHIHpA C NPEeOLeHeHaTa CTORHOCT Ha aKTHBa. Benuky®
ApYTM VIMOTH, MAllMHH M CbOPBKEHHS Ca NPEACTABEHH IO HCTOpHYECKA IIeHa, HamajleHa ¢
Ha1HCIIeHaTa OT MPHAOOMBAHETO MM aMOPTH3ALIHS.

CrpaBemmBara cTOMHOCT Ha 3emuTe U CrpaiTe, OTYMTAHH MO IPEOLEHBYHHUS MOAENT B
ChoTBeTCTBHE ¢ MCC 16, ca mONHOBSBAHH MOCTATHYHO PETyiIpHO, 3a Ja NOACHIypSsT
barnancoBara cTOHHOCT a He ce pasntHuapa CBILECTBEHO OT Ta3H, KoATO Ou Guita onpeneneHa, akd™
Oelue cripaenMBaTa LeHa B Kpas Ha OTYETHHS NEPHOA. AKO HAMA Na3apHO GasHpaHM JaHHH 3a
CNpABCIUIMBATA LI€HA, TA CE ONpeAeNs H3MOJ3BAHKH JOXOAHHMS MOIXOL (v nomxoma Ha
aMOPTH3MPAHHUTE Pa3XOH 3a [OAMSHA).

PeroBoncTBoT0 OGHOBABA OTYeTHAaTa CTOMHOCTTZ Ha 3€MHTE H CrpaguTe, OTYHMTaHH I10
MPCOLICHbYHAS. MOJEN KbM OTHYETHATA [aTa 4Ype3 M3MOM3BaHE Ha Na3apHO YCTAHOBEHMW
AOKA3ATCNCTBA M € YNOBNETBOPEHO, Y€ CHIIECTBYBAT JIOCTATHYHO TAKHBA, KOHTO Jla MOAKpPensT
banaHCOBHTE CTOHHOCTH. JIPyXKeCTBOTO OChIECTEABA AEHHOCTTA CH B CEKTOpPA Ha XPaHHTENHO-
BKYCOBaTa M arpapHaTa MKOHOMHKA B CTPAaHAaTd, KOMTO KbM Kpas HAa OTYETHHS NEepHOA H 10
MOMCHTa HE€ Ca CBILECTBEHO HETraTHBHO MOBIHSHM OT OMMCAHHTE B Ilpun. 4 (B) epexty Ha
Kpu3aTa no ceera. Hannynara un$opmauus 3a NKOHOMHKATa, B TOBA YHCIIO 33 Te3u JIBa CEKTOpa,
KaKTO U HH(pOPMAIMATA 33 LEHUTE HA OTAENHUTE BHIOBE HMOTH B CTpaHaTa ¥ TEHAEHIHHUTE 33,
Pa3BUTHE Ha TE3H MEHH [aBaT OCHOBAaHHE HA PBLKOBOACTBOTO a CYHTa, 4e OanaHCOBHTE
CTOHHOCTH Ha 3€MHTE M CIDaiMTe KbM NATaTa Ha GajlaHca He ce OTJIHYaBaT CBHILECTBEHO OT
TEXHHMTE CNIPaBEIIHBH LICHH.
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»CBHHEKOMIIJIEKC KPYMOBO I'PAIUIIE” Al
MPHJIOKEHUA KbM IOJUIITHUAS] ®UHAHCOB OTYET (ITIPOABJI’)KEHHE)
31 AEKEMBPH 2011 r.

CHueToBOIHA MONHTHKA (IPOIBIKEHHE)

HmoTn, Mamuuu 1 copbaxenus (MMC) (npoabJkeHHe)

Ilpy Tasu npeneHka e B3eTO MoJ BHHMAHHE M TOBA, ye CIpaBeJUiMBaTa LIeHa € CTOHHOCTTA, Ha
KOATO MMOTHTE MOTAT 11a ObJaT NPOJANEHH MEXTY J06Pe OCBEAOMEHH H KeNaelly 13 H3BbPILAT
TOBa CTpaHH B CHPaBEJIMBA C/IENKA, KATO ,,)KeNaell IpoaBay” He € NPUTHCHAT NPOAaBay, KOHTO
OM npoman Ha KakBaTo M Ja € IieHa.

YBenuyenusTa B G6anaHcoBaTa CTORHOCT, IPOM3THYAIH OT NpeoleHKa, ce NPH3HABAT B IPYTHs
BCEOOXBAaTEH MOXOX M CE HATPYIBAT KaTO IpPEOLEHBYEH pe3epB B KaluTalla, OCBEH aKO He
KOMIICHCHPAT NPeIXOAHH HaMAalCHHUs, IPU3HATH B neyanbara Miu 3ary6ara, B KOHTO clydaii Te
CBILO Ce NPH3HABAT B mevanbara win 3ary6ara. HamaleHus, KOUTO KOMIEHCHPAT MPEIXOIHH
YBEIMYCHHA OTHOCHO €IMH M CbLI aKTHB, C€ NpPH3HABaT B APYrHs BceoOXBAaTeH NOXOM H
HaMajIdBaT NMPEOLCHbYHUS PE3EpPB, KaTO BCHYKM JAPYTH HaMaleHHs ce IIpH3HaBaT B Neyanbara
Wi 3arybara. B Kpas Ha BCKM OTHeTEH NEPHOJ Pa3liMKaTa B aMOPTH3ALMATA, H3YHCIEHA Ha,
6aza Ha mpeoleHeHaTa CTOHHOCT Ha aKTHBA M Ha 6a3a Ha IbpBOHAYalHAaTaA HCTOPHYECKA
CTOHHOCT Ha aKTHBA CE NPEXBBPJA OT NMPEOLEHBYHHS PE3epB B HepasmnpeneneHa neyauba ot
NPEIXOMHH NEPHOIH.

MalIII/IHHTC, ChOPBKCHUATA, HHBEHTapa U TPaHCIOPTHH CPEACTBA Ca IIOCOUYEHH 10 HCTOpHUYECKA
CTOf"IHOCT, HamaJicHa ¢ HaudMucJIeHaTa aMOpTH3allug M €BECHTYyallHa obe3neHkKa. HCTOpPIquKaTai_.'
LICHAa BKIIOYBa BCHYKH pa3XodH, KOUTO ca IIPAKO CBBP3aHH C HpI/L[[O6PIBaHeT0 H BBBCKIAHETO B
C€KCILToaralums Ha akTUBUTE.

Tocnenpamure pasxomu ce nmpuGaBST KbM GaNaHCOBATA CTOMHOCT HA AKTHBA WJTH CE OTUMTAT KATO
OTACJEH aKkTHB, CaMO KOraTo ce oYakBa, 4ye J[py>KEeCTBOTO Ile MONYyYM OBAEINH HKOHOMHYECKH
M3roM CBBP3aHH C ymoTpebaTa Ha TO3H aKTHB M KOTaTO OTYETHATa UM CTOMHOCT MOXKe 1a Obe
AOCTOBEPHO OmpeAencHa. Bcuuku Apyru pasxolu 3a MOAAPBKKA M PEMOHT CE OTpas3siBaT B
neyanbara uny 3arybara B IepHOa, B KOWTO Ca H3BbPLIECHH.

AMopTH3aIKATa Ce HAYMCIIABA 1O JIMHEHHMSA METOX C Ie pasnpesiefiiHe Ha pasIuKaTa MeXay
banaHcoBaTa CTOHHOCT H OCTAThYHATA CTORHOCT BHPXY TIONE3HHS XKHBOT Ha AKTHBHTE, KAKTO Clie/Ba:
Crpanu 25-50 roguuu "
Maiuunu u chopbxenus 7-15 ronuuu
WNuBenTap u TpaHcnopTHu cpeactea  3-10 rogunu

3emHTE H pa3xomuTe 3a npuaobusade Ha IMC He ce aMOpTHU3HpaT.

OcTtarpuHaTa CTOHHOCT U TTI0JIE3HHUA XXHUBOT Ha aKTUBHUTE CE Hnpepasriiexaar, H ako € HeOGXOIII/IMOgm
CC ITpaBAT CbOTBCTHH KOPEKHHHU KbM BCSAKA JIaTa Ha U3rOTBAHE Ha dmuancosm OTHYCT.

banaHcoBara croiiHocT Ha aKTHBa C€ HaMallsiBa 10 Bb3CTAHOBHMATa MY CTOMHOCT B Clly4yaute

Korato 6anaHCOBaTa CTOHHOCT HAa aKTHBA € MO-TOJAMAa OT HEroBaTa OYaKBaHA BbH3CTAHOBHMA
croitHoct (ITpun. 2.6).
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»CBUHEKOMILJIEKC KPYMOBO I'PATUILNE” ANY
ITPMJIOXKEHUSI KbM F'OAUIIHIAA ®UHAHCOR OTYET (IMPOABLJI)KEHME)
31 TEKEMBPH 2011 r.

CueToBoaHA NOHTHKA (npoab.KkeHue)
Umotu, Mammmuu u chopbikenns (MMC) (npoanbixenue)

Ievan6ute u sary6ure or npoxax6a na UMC ce OMpPENETIAT KaTo C€ CPaBHAT NPHXOOUTE OT.
npojax6ara ¢ GamaHcoBaTa CTOMHOCT M ca BKIIOYEHH B APYTHTE NPHUXOAH B OTYeTa 3a
BCEOOXBATHUSA JOXOL,.

Pazxonure no 3aemu 3a npuno6usane na UMC ce 0TYMTAT KaTo TEKYLIH pa3xoAH Mpe3 NepHoa,
3a KOHTO Ce OTHACAT, noHexe J[pyKecTBOTO HaMa OTrOBapsIllH HAa YCIOBHATA 34 KalHUTATH3AIHS
aKTHBH.

e ]

Hematepuannu akrueu

Pa3zxomu no le/IIIO6HBaHe Ha cod)Tyep CC€ OTYMTAT KaTO AaKTHB IIO HCTOPHYECKA CTOHHOCT
HaMaJIeHa ¢ HaYHUCJIEHHUTe OT IIpI/IIIOGI/IBaHeTO UM aMoOpTH3auMs U obe3neHka. Te ce aMoOpTHU3Hupart
110 JIMHEHHHS METOX 3a NEpHOJa Ha TEXHUS TOJIE3EH XKHBOT OT 6.7 T OIHWHH. HeMaTepHaJIHHTe
dKTHBH HE C€ NIpeoLcHIBaT. P BKOBOIACTBOTO H3BBPIIBA FOJUIITHH nperjieu Ha MOAJIC)KAIHTE Ha "
o0e31ieHKa aKTUBH H B CilIy4yaWTe, xorato OalaHcoBaTa CTOHHOCT Ha aKTHBa € IIO-BUCOKA OT
HEropara Bb3CTAaHOBHMA CTOP'IHOCT, TOH ce obe3neHsBa A0 Bb3CTaHOBMMATAa CH CTOMHOCT.
Pa3zxoaute 3a NOAAPEKKA U PEMOHT Ha KOMITIOTBPHHY IPOrpaMHHU NIPOAYKTH CC MpH3HABAT KAaTo
pa3xo4 B MOMCHTaA Ha Bb3HHKBAHETO HM.

-

Buogornynu akTuBm H ) KHBOTHOBB/IHA NpoayKuMus

Karo GuonornunuTe akTuBH ce OTYMTAT OTIVIEKIAHUTE OT JpyecTBOTO )XHBOTHH — cBHHe. KaTo
HETCKYIN aKTHBM CE€ OTYHTAT )XMBOTHHTE, NPEACTABIABAIUM OCHOBHH CTana (TpooyKTHBHH
KUBOTHH), @ KATO TEKYLIH aKTHBH — MJIQIHTE XHBOTHH M KHBOTHHTE 32 yrosBane. B 6ananca ca
Tpe/ICTaBEHH MO CEOECTOHHOCT, Thif KAaTO He CBLINECTBYBA AKTHBEH rasap o CMHChJIa Ha
NPUIIOXKUMHTE CHETOBOAHH CTAHAAPTH M HE MOXE Ja Ce ONpeNelH C JOCTaThuHA CHTYPHOC®.
MpUIIOKMMA HETHA NpPOJAXHA CTOMHOCT, KOATO Ja IOCIYXM 3a NpEeICTaBiHE B Oananca Ha
GHOJIOTHYHHTE aKTHBH, CBIIACHO M3MCKBaHMSTa Ha MCC 41 "3emeoenue”. Buonoruynure
aKTUBH TIpH TAXHOTO MbPBOHAYAIHO INIpHM3HABaHEe B GajaHca ca OLEHABAHM 1O ILeHa Ha
npuaobusane/ceGecroiinoct. CebecToiiHOCTTa Ha npupacta ce ¢GopMHpa OT CTOMHOCTTAa Ha
TIPCKHTE NPOM3BOJCTBEHH Pa3XOM 3a OTIJIEXAHE H YTOSBAHE.

a J
CebecTolHOCTTa HA NPUILIOIUTE BKITFOYBA Pa3xoJu 3a OTIJIeXKAaHE HA IPOAYKTHBHUTE XHUBOTHH,
B T. 4. TCXHHS pa3XOXd 3a aMOPTH3aUMM 3a mepHona. Herekyuure GHOJNOrMYHHTE aKkTHBH ce
OLEHABAT IO LICHA HA MpHA0OHBaHe/ce6eCTOMHOCT Ge3 HauMCIeHaTa AaMOPTH3ALUS H OOE3LEHKH.
AMOpTH3aNHUATa Ce HAYHCIIABA IO JINHEHHHS METOL C aMOpTH3aLMOHHH HOPMH B pazmep Ha 15%
TIP3 IOJIC3HUA XKHUBOT Ha aKTHBHTE, OTPA3sBAION NPOJYKTHBHHUS NIEPHOJ HA HEpe3UTe U CBUHETE
maliki. Korato GamaHcoBaTa CTOMHOCT Ha AKTHBHTE € IO-FOJISIMA OT TSXHATA Bb3CTAHOBHMA
CTOHHOCT, (anaHcoBaTa CTOAHOCT CE HAMANABA [0 Bb3CTAHOBHMATA CTONHOCT. Jo6urara"
’KHBOTHOBB/HA MPOJYKIKSA CE OLECHsBA 110 CNIpaBeIMBA lieHa 6e3 pasXoauTe IpH npoaaxbara
TIpH MbPBOHAYAIHOTO M NMpH3HaBaHe. CnpaBeUIMBaTa IieHa HA XUBOTHOBBAHATA NpOOyKIIHs ce
Olpeziesis Bb3 OCHOBA HA NPOAaXKkHATa IIEHa 3a CbOTBETHUS MECEL.

-y
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2.6

2.7

2.8

»CBUHEKOMITIEKC KPYMOBO I'PANUIIE” AJf
NMPHJIOKEHUA KbM F'OJAUIITHAS ®UHAHCOB OTYET (ITPOABJIKEHHUE)
31 TEKEMBPH 2011 r.

CueToBoHa NOIHTHKA (IPOAL/KEHHE)
O0e3neHka Ha He)HHAHCOBH AKTHBH

AKTHBH, KOMTO CE aMOPTH3HUDAT, Ce MPErIeXKIaT 32 HaJH4YHe Ha o0e3lIeHKa, KOraTo ca Hajiule
CbOUTHS WM MMa NpPOMSHA B obcTosATeNCTBATA, IIOACKA3BAllH, Ye OajaHCcOBaTa CTOMHOCT HA
dKTHBHTC HE € Bb3CTaHOBHMAa. 3a 3ary6a OT oOe3leHKa ce MNpH3HABA CyMaTa, C KOSTO
baancoBaTa CTOHHOCT HAIXBBPIA Bb3CTAHOBMMATA. BB3CTAHOBMMATA CTOMHOCT € No-BHCOKAaTa
OT HETHaTa MpPOJaXXHa CTOMHOCT M CTOHHOCTTa B ymoTpeOa. 3a Ja ce onpeleNH CTOHHOCTTA B
ynoTpeba, akTHBHTE, B TOBA YHCIIO OCHOBHHTE CTAia, ce TpYNHpPAT B Hal-MaJIKHTE Bb3MOXXHH
pasrpaHi MMM €IMHHUIH, I'CHEpHpallld MapHyHH noTouH. HeduuaHcoBHTE akTHBH, KOHTO ca
obe3LeHenH, Ce MPErIekaaT 3a BEPOSTHO Bb3CTAHOBSBAHE HA 0GE3LEHKATA KbM BCSKA Jara Ha
banaHca.

OUHAHCOBH AKTHBH

(QuHAHCOBUTE aKTHBM, NPHTEXaBaHH oT JIPyKECTBOTO, NpEeACTaB/IIBAT 3a€MH M B3€MaHUA.
Knacuukauusara ce uspbpiuBa criopen nenta, 3a KosTo ca MpUAOOHTH (PUHAHCOBHMTE AKTHBHm
PBKOBOACTBOTO ompenens knacudukanuara Ha (¢MHAHCOBHTE CH aKTMBH B MOMEHTa Ha
NOKYIIKAaTa.

3aeMH M B3eMaHHs Ca HeJEPMBATUBHM (DHHAHCOBH AKTUBH C (GMKCHpaHH WIH ONpeNeNcHH
TlNaniaius, KOUTO HE C€ KOTHpaT Ha aKTMBEH nasap. Te ca BKIIOYEHH B TEKYIM aKTHBH, C
M3KJIIOYCHHE Ha TE3M C Mauex moBeye oT 12 Meceuma ciex jgarara Ha 6GanaHca, KOMTO ce
KJIaCH(HIMPAT KaTO HETEKYLIIH. =
Te mbpBOHaYaNTHO Ce OTYMTAT ITO CHPABEMIMBA CTOMHOCT 3a€IHO C pa3sxoguTe 10 TpaH3aKIMsTA.
3aeMHTe U B3eMaHMS Ce OTIIHCBAT, KOraTo IpaBara 3a II0JIy4aBaHe Ha MMapUYHHUTE MOTOLM OT
MHBCCTHLHH Ca HM3TEKIH HIM ca OMIM NpexBbpieHH M JIpyKeCTBOTO € IIPEXBLPIHIO B
CHIICCTBCHA CTENEH BCHYKH DHCKOBE M M3roJM OT COOCTBEHOCTTA. 3a€MHTE M B3eMaHHs ce
OLCHABAT M0 aMOPTH3MPaHa CTOHHOCT, M3MOJ3Baliki MeToNa Ha e)eKTHBHUS JIMXBEH IPOLEHT.
3aeMHTe H B3eMaHHATa Ha J[pyeCTBOTO Ce BKIIIOYBAT B CYETOBOJHMSA OaNaHC B KaTeropusra Ha
»TbPrOBCKH ¥ IPYTH B3eMaHHUs M ,,lIADUYHH CpeJcTBa U exsuBaieHTn” ([Ipunoxenue 2.9 u 2.10)"

K®M Besika nata Ha 6ananca JIpyxecTBOTO OleHABA JalH CHLIECTBYBAT AOKA3aTENCTBA 3a TOBA,
Ye (PMHAHCOB aKTHB HJIM Ipyna oT (MHAHCOBHM aKTHBH IOMIEXH Ha obe3uenka. TecTBaHeTo 3a
00e3LIeHKa € OITHCaHO B MPUIIOkKEHHE 2.9.

MaTepuannu 3anacu

Matepuanuute 3amacu ce OIEHABAaT IO NO-HUCKATa OT CeGECTOMHOCT M HETHaTa pealusyema
cToiHOCT. CTOMHOCTTA TIpH MOTpeOiieHHe Ha MaTepHATHHTE 3alacH Ce Ompenels M0 MeToaa
CpenHo-npeTeraeHara croiHocT. CebGecTOMHOCTTa Ha roToBaTa NPOAYKIMSA M HE3aBbPIIEHOTO
IPOH3BOACTBO Ce 00pasyBa OT CTOHHOCTTAa Ha BIOXKEHHTE MAarepualli, TPy, OCHIYPOBKH,
amMOpTH3alys, APYrH MPEKH Pa3XoOd W HE BKIIOYBA pa3XoIWTe 3a IuMXBH. HeTHaTa peanusyemas
CTOHHOCT NpE/ICTABNABA OYaKBaHATA MPOJAXHA [IeHA B HOPMAHHS X0 Ha JeifHOCTTa, HaMaleHa
C Pa3XoJi 3a IOBbPLIBAHE H T€3U CBBP3aHH C peau3alusTa.
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»CBUHEKOMIUIEKC KPYMOBO T'PAJUIIE” AQL
HPUJIOKEHUSA KbM M'OAUIIHUS ®UHAHCOB OTYET (IMPOABJI)KEHHE)
31 AEKEMBPH 2011 r.

CueroBoana mosTHKA (NPOILIKEHHE)
Thproscexku Bzemanus

ToproBekuTe B3EMaHHs Ca IBIKHMHM CYMH OT KIMEHTH 3a npogax0a Ha CTOKM H YCIyrH,
U3BBPLIBAHH B OOHYAaHHHs X0/ HA CTONAHCKA AeHHOCT. AKO CHOHPAHETO Ha B3EMAHETO CE OYAKBa
na OBA€ 10 e/lHa FOJMHA MM M0-MJKO (MJTH HOPMATHHS LMKBI HA CTONAHCKATA AEHHOCT € 110
ABJTIET), Te Ce KIacHHUMPAT KaTO TeKyuM akTWBH. B mpotusen Clly4yaif, ca npeJCcTaBeHH KaTo
HETEKYLIH aKTHBH.

TBproeckute B3eMaHHs ce MPU3HABAT MHPBOHAYATHO MO CIpaBeIMBa 1I€Ha, a BIIOCIEACTBHE M0
aMOpTH3MpPaHa CTOHHOCT KaTO Ce M3M0JI3Ba METOAA HA e(peKTHBHHS JIMXBEH NPOLEHT HaMaJIeHa C
CBEHTyaIHa MPOBU3UA 3a obe3ueHKa. [IpoBu3ma 3a 06e3leHKa ce NpaBH B ciry4aif, ye CBILECTBYBa»
OOEKTHBHO JI0KA3aTeNCTBO, Ye JIpy’KeCTBOTO HAMa 1a GBI B ChCTOSHHE Ja cebepe BCHYKH
ABJDKUMH CyMM, CBIIIACHO I'bPBOHAYAIHMTE YCJIOBHMS MO OTHOMIEHHE HA CHOTBETHMS pasuer.
3HayuMM (UHAHCOBM 3aTPYOHEHHS Ha 3adbIKEHOTO NHlEe, BEPOATHOCT 3a GaHKPYT HIIH
(MHAHCOBO NMPECTPYKTYpHpaHE MM HEBB3MOXHOCT 3a U3ILUIalllaHe Ha JBIra ce MpHeMar KaTo
HHMKATOP, Y€ ThPrOBCKOTO B3eMaHe € 06e3IeHEHO.

e
CyMmata Ha NpOBH3MSTa € paBHA HA pa3/MKaTa Mex Iy OanaHcoBaTa CTOMHOCT Ha B3eMaHETO U
ceramHara CTOHHOCT Ha OYaKBaHHTE ObAEIY NAPHYHH TOTOLM JMCKOHTHPAHHU C MbPBOHAYATTHHS
e(ekTHBEH MIXBeH npoueHT. BanancoBaTa CTOMHOCT Ha aKTHBA € HAMAICHA Yype3 HU3MOJI3BAHETO
Ha KOPEKTHBHA CMETKA, a CTOHHOCTTA Ha 3ary6aTa ce OTpassiBa B OTYETA 3a BCEOOXBATHHS JOXO.
KbM Zpyrd pasxoad. Koraro Tbprocko B3eMaHe e HechGHpaeMo, TO ce OTHHCBA OT
KOpEKTHBHAaTa CMETKa Ha ThPrOBCKUTE B3eMaHus. [locienBaiio Bb3CTaHOBSABAHE HA CTOHHOCTTa,
KOATO € OTIHCaHa Ce 0Tpa3sBa B HAMaJIEHHE Ha IPYTH Pa3sXo/d B OTYETA 3@ BCEOOXBATHUSA JOXOL.

Hapnqnn CpeacTBa H EKBHBAJIEHTH

IlapuynuTe cpencTBa U MapuyHKUTE EKBUBAIEHTH Ce OTYHTAT 110 HCTOpHYECKaA IIeHa. 32 LeJINTE Ha
OT4CTa 32 NapUYHHA MOTOK, NAPHYHHTE CPEACTBA U NMAPUYHHTE EKBHBAIECHTH BKIIOYBAT NMAPH B
Opoit u Mo GaHKOBH CMETKH.

AKLHOHEPEH KallNTAaJ

OOuKHOBeHHTE aKIIMH ca Knacn(bnunpaun KaTO OCHOBEH KamuTall. Pa3xo,zmTe II0 H3JaBaHE Ha
HOBH aKLIMH HJIM OMI[HH Ce NMOKA3BAT KaTO HaMaJIEeHHE Ha COOCTBEHHS KanuTajl, HCTHO OT JaHBIMT
OT MOCTHILICHUSATA.

Thbprosckn 3agb/xenus

TbproBckuTe 3aNbiKEHHs Ca 3aIb/KEHHS 3a 3alUialaHe HAa CTOKH HIIH YCJyTH, KOMTO ca OMju
NPUIOGUTH OT 10CTaBuMLM B OOMUaliHHs X0/ HA CTOMAHCKATa AEHHOCT. ThPrOBCKHTE 3aXbKEHHS Ca.
K1acH(HMLMpAT KaTo TeKyLiM 3aXbIKEHHS, aKO MIALIAHETO € TbIKHMO B PAMKHTE HA eHA FOJHHA
HITH 110-ManKo (MM HOPMAJIHHMS LMKBJT Ha CTOMAHCKATa AEHHOCT € MO-IbTbr), aKO CTy4asT He € TaKbB,
TE C€ NMPEACTABAT KaTO HETEKYLUM 33AbIKEHHS.

T’prOBCKHTe 3aJBbJDKEHUS C€ PU3HABAT ITbPBOHAYAIHO MO ClipaBeAIMBa LICHA, a B IIOCIICACTBHE
110 aMOPTH3HpaHa CTOHHOCT KaTo ce U3I0JI3Ba METOJa Ha ed)eKTHBHHH JINXBEH NPOLICHT.

-y
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2.15

»CBUHEKOMILUIEKC KPYMOBO I'PATUILIE” AT
MMPUJIOKEHUSI KbM IOIUIITHUSI ®DUHAHCOB OTYET (MPOABJI)KEHUE)
31 JEKEMBPH 2011 r.

CueroBoHA MOJHTHKA (npoabKenue)
3aemu

3aemure ce IIPH3HABaT NMbPBOHAYANHO IIO CIipaBCIJIMBa CTOﬁHOCT, HaMmaJjleHa C HalpaBeHUTE
pa3xoln MO H3BBPIIBAHETO Ha TpaH3akuMaTa. B nocnenctsue 3aemute CC OTYHTaAT 10
aMOPTH3HpaHa CTOHHOCT; BCSAKA pasJjiiKa MEXIy ABJHKUMHUTE IIAlIaHUus (HCTHpaHH C pasxoaunrte
MO HM3BBPIIBAHETO Ha Tpaﬂsaxunme) H CTOMHOCTTAa Ha 3aeMa ce NpH3HaBa B neyandaTa Wi
3ary6aTa IpE3 Ne€pHoOaa Ha 3aeMa, KaTo ce U3I0JI3Ba MCTOOda Ha C(I)CKTHBHaTa JIUXBa.

3aeMute ce K1acuHIMpar KaTo TEKYIIM 3ab/DKEHHs, OCBEH ako JIpyXecTBOTO MMa 6e3ycloBHO
NpaBo Aa OTCPOYH yPEIKTAHETO Ha 3aIBbJDKEHHETO 3a NepHoa Hai-Manko 12 Mecela cien maTaTa Ha
CUETOBOIHUSA OaIaHC.

Texymu u oTcpoueHn JaHbUH BHPXY J0X012

PasxonuTe 3a nansuuM 3a nepuoaa BKIIOYBAT TEKYILIH H OTCPOUEHH JaHBLH. JIaHBKBT Ce MPU3HABa
B neyanbata Wi 3arybara, ¢ H3KITIOYEHHE Ha CITYYaHTe, B KOUTO € CBBP3aH ChC CTATHH, IPH3HATH
B IPYTHs BCEOOXBATEH NOXOJ HJIH JUPEKTHO B COGCTBEHHS KanuTal B Tosu clyyail JaHBKBT CHLIO
C¢ MpH3HaBa B IpyTHs BCEOOXBATEH JIOXO/ HJIH JMPEKTHO B COOCTBEHMS KATIHTAI. -

Texylmar nanbk BBPXy H0X0A2 Ce M3uHCIIABA Ha 6332 NAHBYHHTE 3aKOHU B CHIA KM Jarara Ha

banaHca B cTpaHara, KbIETO byHuknnonnpa JpyxecTBOTO H KbIETO ce reHepupar obsaraemu

AOXOIH. PBKOBOACTBOTO MEPHOAMYHO NpEONEHSBA MO3MLHMHMTE CH, OTpPa3eHH B JaHBYHHTE

AckIapalliii, M0 OTHOUICHHE HA CHTYalWH, B KOHTO MPUIOKHMATA NaHBYHA ypenba e o6eKT Ha

MHTCPIPCTAlMA H yCTAHOBSBA MPOBH3HH, KBIETO € HEOOXOAMMO, Ha 6233 HA CYMHTE, KOMTO C6+
O4aKBa 1a OBJAT 3aIIaTeHH Ha JAHBYHHTE CIYXKOH.

OTcpoyeH nanbk ce HauMCIIABA 10 GANAHCOBHS METOJ 33 BCHYKH BPEMEHHH PA3NIUKH, ABSIBALIHY CE

MEXIY AaHbUHATA OCHOBA HA AKTHBHTE M NACHBMTE M OTUETHATA UM CTOMHOCT BbB (PMHAHCOBHS

OT4eT. AKO 00aye, NaHBYHHTE BPEMEHHH PA3iHKH Bb3HMKBAT OT 'bPBOHAYAIIHOTO NpH3HaBaHe

Ha aKTHB WJIM MacuB MNpH pa3iHyHa OT On3HeC KOMOMHALMA TpaH3aKLUs, KOETO He € 3acerHaiq,
HATO CYETOBOHATA, HUTO NaHb4HaTa nevyanba (3aryba) mo BpeMe Ha TPaH3AKLMATA, TO Ta3H

paiiuka He ce ocyeToBoisBa. [IpM H3uMCHIABAaHE HA OTCPOUEHHTE OAHBIM Ce H3MON3BAT

AaHBYHHTE CTAaBKH (M HOpPMAaTHBHa ypenba), M AeiiCTBaT KbM JaTaTa HA ChCTABSHE HA OanaHca,

KOHTO CE OTHACAT 32 NIEPUONMTE HA OYAKBAHOTO OOPATHO NPOSBICHHE HA IAHBYHUTE BPEMEHHH

paznuii. OTCpOUeH NaHbYeH aKTHB Ce MPU3HABA CAMO B Clyuail, 4e e BEPOSATHO HAJIMYHETO HA

AOCTATBYHM MO pasMep ObAemn obnaraeMH neyaibw, cpelly KOHTO T3 aKTHBH N4 MOTAT ma
OBbIaT U3MON3BaHH.

Jloxoau Ha HaeTH JHIIa

Tlo nuHud Ha nmam ¢ peduHupanu BHOCKH, JIpYXeECTBOTO W3MIAIA BHOCKH B OBPXKABHO
yUpaB/IsBaHH NEHCHOHHH U COLIMATHOOCHTYPHTENHH IJIAHOBE Ha 3aABbIDKUTENHA O0asa. Clen kato
BHOCKHMTE BEAHBXK Ca H3IUIATeHH, [Ipy)XECTBOTO HsMa IIOBeYe 3aABIKEHHMA 3a IUlalaHe™
BHockHTe ce npu3HaBar KaTo pasxoj 3a MepCOHANA KOTAaTO CTAHAT IbIKUMH. [Ipeannarenute
BHOCKH CC INpH3HABAT 3a pa3Xon 3a ObAeu| MepHOA A0 pa3Mepa, 10 KOHTO CyMHTe me Obaar
NpHCNAJHATH OT OBAEINH [UIALIAHMS HIIH Bb3CTAaHOBEHH.
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»CBUHEKOMILJIEKC KPYMOBO I PATUIIE” AJQ -
MPUJIOKEHUS KbM I'OJIUINHNS ®UHAHCOB OTYET (ITIPOABJI’KEHHUE)
31 JEKEMBPH 2011 r.

CueroBoaHa noauTHKA (mpoab.KeHHE)
Jloxonn Ha HaeTH JHUa (mpoabiIKeHne)

Criopen Kozekca Ha Tpyna B MomeHTa Ha NpuIodUBaHe NpaBo Ha MEeHCHOHHMpaHe JIpyKecTBOTO
ABJDKH Ha CBOMTE CIYXMTENM 6 MECEYHH 3aILlaTH, ako ca paboTiM 3a LIpyxecTBOTO npes
nocnepuure 10 romuuM npemu neHcHonupade. Tosa Bb3HAarpaXJI€HHE C€ OTYHTA KaTo
ABJITOCPOHCH IOXOZ, 32 KOHTO Ce HAaYMCIABA MPOBU3MS KATO Ce MpHIIara MeToa Ha NPOrHO3HUTE
€INHHLH.

[IpoBuzun

IIpoBu3uu ce Hauncnsear, korato JIpyxecTBOTO HMA NPaBHU WJIH KOHCTPYKTHUBHH 3ab/KCHHS B
PE3yNTaT Ha MUHAH CBOUTHS, 32 YHETO NMOTaCSBAHE € BEPOATHO A3 GHIAT H3MON3BAHY AKTHBH U
APYTH PECYpCH, M KOUTO MOrar na ObIaT HaaeXIHO oLeHeHH. He ce HauyMcIsBaT MPOBU3HH 33+
Obaela onepatuBHa 3ary6a.

IIpoBusunTe ce oueHSBaT MO HACTOAMA CTOMHOCT Ha pasxonmure, KOMTO CE€ OvakBa Ja ObIaT
HEOOXOZIMMH 32 MOTaCsSBaHe Ha 3aIBIDKEHAETO ¢ M3MO/3BAHE Ha NaHbYHA CTaBKa, KOSITO OTpa3sBa
TNa3apHUTE JIMXBEHH HMBA M HACTOSLIATA CTOHHOCT Ha NAPHTE M PHCKOBETE, cneuuGUUHH 3a
3a[/b/DKEHHETO. YBENTUYEHHETO Ha NPOBM3UATA NOPAIH M3MHHAJIOTO BpEME C€ NpH3HaBa KaTo
PasXonn 3a JUXBH. 3aIb/DKEHHETO 33 OGE3LUETEHHE TIPH TEHCHOHHPAHE MpE/ICTaBIIABA CErallHaTy,
CTOHHOCT Ha 3a1bkeHHeTo KbM 31 mekemspn 2011 1., B CiTyyaii Ha IEHCHOHHPAHe Ha CITy>)KHTEITHTE,
CIOpEN H3YMCIIEHHUS, H3BBPLIEHH OT PEKOBOJCTBOTO Ha JIpy»KeCTBOTO.

JIu3uHr

QDunancoe ausune — [lpyorcecmaomo e NU3uUHZONONYYAmMe .
JIM3HHr Ha MMOTH, MALIMHK 1 06Opy/IBaHe, IIPH KOITO Hpy*ecTBOTO peaHo HOCH BCHUKM PUCKOBE H

o0Jary, NPOM3THYALM OT NPABOTO Ha COGCTBEHOCT, Ce Kiacuminipa karo ¢uHaHcoB nusuHr. Ipu

3aM0BAHETO UM, (PHHAHCOBHTE JIM3HHIY Ce KAMHTATM3MPAT 110 [0-HUCKATa OT CrpaBe/UIMBaTa lieHa Ha

JTU3UHIOBOTO O0OpY[BAaHE M CeralliHATA CTOMHOCT HA MUHMMAIHHTE JIM3HHIOBH miainanus. Besko

JTASHHTOBO MIAIaHe Ce pasmpenels MeXy 3aIb/DKEHHETO M (UHAHCOBMTE pasXOIH, Taka ye

JIM3HHIOBOTO 33aABJDKEHHE Ja HaMalsiBa C IIOCTOSHEH TeMil. ChITBTCTBALIMTE 3a0bIDKEHHS 1S
HaeMa, HAMAIEHH C (GMHAHCOBHMTE PA3XOIM, Ce BKIIOYBAT B JPYTH IBJITOCPOYHHU 3aJBIXKEHHS.

YacrTa Ha MXBaTa BB (PMHAHCOBATA LIEHA Ce OTYHTA KATO pa3xoJ Taka, ue 1pe3 nepHojia Ha JIM3UHTa

HEHHMAT pPasMep, OTHECEH KbM OCTABALLIOTO JIM3HHIOBO 3aTbIDKEHHE, 13 1ABA IOCTOSHHA BEHUHMHA.

WNmMorure, MaummnTe M ofopyasaHeTo, nmpuoGuTH MOA dopmara Ha ¢HHAHCOB JM3MHT ce
aMOPTH3HUpAT 32 I10-KbCHs OT CPOKOBETE Ha I0JIE3EH XHMBOT Ha aKTHBA H CPOKA Ha JIM3HHTA. -

(DHHaHCHpaHﬂﬂ OT NMPABHTEJACTBOTO H MO nporpamMu

DHHAHCHPAHHS OT NMPABHTENCTBOTO H 110 POrPaMH Ce OTUMTAT 10 ClipaBeIMBa CTOHHOCT, KOraTo MMa
AOCTaTBYHO CHTYPHOCT, Y€ (MHaHCHpaHeTo Iue Gbie momyyeHo M JIPYXKECTBOTO e craspa
CBIIBTCTBALIMTE TO YCOBHS. (DHHAHCHPaHHs OT MpPABHTENCTBOTO M N0 NPOrpaMH Ce pa3CpOvBAT W,
CHCTEMHO NpH3HABAT B Neyandara HiH 3arybara c Liel ChIIOCTABIHETO HM ChC CHOTBETHHTE Pa3XojH, 3a
YHETO KOMIIEHCHPAHE Ca MpeIHa3HAYEHH.
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2.19

»CBUHEKOMILIEKC KPYMOBO I'PAIULIE” AQl
NPHUJIOKEHUA KBM T'OAUILHUAS ®UHAHCOB OTYET (ITPOABJIXKEHUE) -
31 IEKEMBPH 2011 r.

CueToBoaHA NOANTHKA (MPOAL IKEHHE)
DOHHAHCHPAHHS OT NPABHTEICTBOTO U MO NPOrPaMH (npoav/xenne)

(DI/IHaHCHpaHI/Iﬂ OT NPAaBHTENICTBOTO M IO MPOrpam, CBBbp3aHM C MOKYIIKaTa Ha UMOTH, MAlLIUHU U
CBbOPBKCHHA CE€ MOCOYBAT B OajlaHCa KaTo pa3CpovcCHH (bHHaHCHpaHI/IH H C€ NPH3HABAT KarTo
NpHXOX B mnevanbara WM 3ary6aTa Ha 0a3a nuHeeH METOA 3a CpOKa Ha OYaKBaHHA MOJIC3€H
JKHBOT Ha CbOTBETHHUTE aKTHBH.

IIpu3naBaHe Ha npuxoauTe

an/IXO,Z[HTC BKJIIOYBAT CIIpaBeJIMBATaA L[EHA Ha MMpOAJaAC€HHUTE CTOKH H YCJIYTH, HETHO OT JaHbBIU
BBPXY nobaBeHaTa CTOMHOCT U NpeaoCTaBCHH OTCTBIIKH. HpHXOI[H C€ MMpH3HAaBAT KaTo CJe/Ba.

JIpyXeCTBOTO Npu3HaBa NPHXOXM, KOraTo CyMmara Ha IpPHXONA MOXe A2 6bIe HAJEXIHO
ONpEeIeHa, KOTaTo € Bb3MOXKHO NMPEANPUATHETO JA MONYYH GbAelH HKOHOMHYECKH H3roau, it
OTroBaps Ha KpUTEPHHMTE 3a BCAKa AEHHOCT Ha JIpyxecTBOTO, 0OsicHeHH mo-mony. Cymara Ha
MpUXOJa He Ce NpueMa 3a HaleXIHO U3MEPEHa, JOKATO He Ce paspeliaT BCHUKHM HENpeIBUACHH
0OCTOSATENCTBA CBBP3aHM ¢ mponax6ata. JIPY)KECTBOTO OCHOBABA CBOMTE NpeleHKy Ha
UCTOPHYECKHTE DpE3yNTaTH, B3eMallki MNpeaBHA BHAA HAa KJIHEHTa, BMOA Ha CAeEJIKaTa |
0COOEHOCTHTE Ha BCAKO CHIOpasyMeHHe.

(a) IIpodaxcba na cmoku — npodasicba Ha edpo

Jlpy’ecTBOTO OTIMEXAA M MpoJaBa KHBH XMBOTHU. [IpuxomuTe oT mpoxaxGu ce mpu3HaBar,
korato JIpyKeCTBOTO € NOCTaBHJIO CTOKA4Ta HA THProBelld HA €NpO, KIHEHTA UMa MbIHATA
cBoboza Ka ompenens HauMHHTE M LIEHMTE 3a NpONax0a, M HAMA HEH3BIHEHH 3aTbIDKCHHS
KOHTO OHXa MOIJIM Jia BB3MPENATCTBAT [IPHEMAHETO HA CTOKATa OT ThProBewbT. Jl0cTaBKaTa HE,
CC CYHTA 1€ € OCBUIECTBEHA, IOKATO CTOKHTE HE CE JOCTABAT Ha ONpPEAeIEHOTO MACTO, PHCKOBETE
OT NOTMBaHE M 3ary0M He Ce MPEXBBPJAT Ha THPrOBelLQ, WM JI0KATO THPrOBela He MpHeMe
NPOAYKTHTE CbOOpasHO moroBopa 3a mpoAax0a, YrOBODKHTE 3a NpHEMaHe HA CTOKAaTa ca
CIa3eHH, WM 1okaro JIpyxecTBoTo He chbepe 0GEKTHBHH HOKA3aTeNCTBa, e BCHYKH KPHTEPHH
3a MPMEMAHETO Ca U3MBIIHEHH.

(6) IIpodancba na cmoku — npodadcbu Ha OpebHo

Ilpuxonute oT nponaxGu Ha CTOKHM Ce TMPU3HABAT, KOraTo J[pyXecTBOTO npojJaBa CTOKara Ha
kiueHTa. [IpogaxGuTe Ha IpeGHO ce M3BBLPIIBAT B 6O,

(B) IIpodadicou Ha ycayeu

-

Hpnxonme OT IPENOCTAaBEHU YCJIYTH C€ MPHU3HABAT B OTYETHUSA epuona, B KOHTO ca H3BBPIICHH,
Ha 0a3aTa Ha CTEIleHTa Ha H3ITBJIHCHHE, ONpeNeIeHAa KaTO MPOLUECHT Ha H3BBPIUCHUTE ycnyru oo
MOMCHTA OT BCHYKH YCJIYT'H, KOUTO Tps[63a Ja 6paar MMpEaOCTABCHH.



»CBHHEKOMILUIEKC KPYMOBO I'PAJIMIIE” AJ[
[IPNJIOKEHHUA KbM I'OAUIITHUSI DUHAHCOB OTYET (ITPOABJI)KEHHE)
31 JEKEMBPH 2011 r.

2 CueToBoaHa NoJHTHKA (NPOABLIKEHHE)
2.19 IlpusHaBaHe HA PHXOAMTe (npoabkeHHE)
(r) Ilpuxoou om nuxeu

IIpuxoaute OT MMXBH Ce MPU3HABAT [PONOPLMOHATHO HA BPEMETO, KATO Ce M3MO3Ba METONA Ha
edextuBHaTa nuxBa. Ilpu obe3licHka Ha B3eMane, HpyxecTBoTo HamansBa GajiaHcoBaTta My
CTOHHOCT [0 Bb3CTAHOBHMATa MY CTOMHOCT, KOSTO NMPECTABIABA OYaKBAHUTE 6'bIELIH NapHUYHH
MOTOLH, JMCKOHTHPaHU Ha 0a3a Ha MbpBOHAYANHATA e(DeKTUBEH JTHXBA. [IPHXOMHUTE OT TUXBHU TG+
00€3LEHeHNTe 3aEMU Ce NPH3HABAT B 3aBUCHMOCT OT MPELIeHKaTa Ha PBKOBOACTBOTO 3a TSIXHATa
chOUpaeMocT.
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3.1

»CBHHEKOMILIEKC KPYMOBO I'PAJTUIIE” AT
[MPUJIOKEHUSA KBM I'OJUIITHAS ®UHAHCOB OTYET (ITPOABJIXKEHHE)
31 JEKEMBPHU 2011 r.

YnpasJjienne Ha GHHAHCOBHS pHCK
®DakTopH, nopaxaamu GUHAHCOBUS PHCK

IICI’IHOCT'IH Ha HPY)KCCTBOTO € CBbp3aHa C peauua PHCKOBE, B TOBA YHUCIIO nasap€H pHCK
(BKJ'I}O"lBaHI ed)eKTa OT NpoMAHaTa Ha BaJlyTHHTE KYpPCOBE, LICHOBH PHCK H pHCK OT NpOMsIHA Ha
6'I)J_ICIHHTC INMapHYHH MOTOLH B pe3yaTaT Ha IpoMsHa B Na3apHUTE JINXBCHH HI/IBa), KpEONTEH PHUCK,
JINKBHIEH PHCK. P'I)KOBOJICTBOTO Ha prnaTa C€ CTPEMH J1a HaMaJjli Bb3MOXHUTE He6ﬂar0HpHHTHI/I
e(beKTH BBPXY ﬂeﬁHOCTTa, CBbp3aHH C TE3HM PUCKOBE, KAaTO UMa 3a LEJ Ja HaMalu CBEHTYAJTHUTE
He6HaFOHpI/|HTHI/I ed)el('m BBPXY q)I/IHaHCOBHH pE€3yjaTaTt Ha pr)l(eCTBOTO.

-
lepaBJIeHHeTO Ha pucCka ce H3BLpUIBA OT (bI/IHa.HCOBHﬂ OTIeN Ha prnaTa. To3u OTAEJI YCTAHOBSIBA
H OLCHABA q.)HHa.HCOBI/ITe PHUCKOBE B TSACHO CbTPYOAHHYECTBO C PBKOBOJACTBOTO. HeﬁHOCTHTC,
CBBP3aHH C YIIPABJIEHHETO HA PHCKa, MaKap H Ia He ca d)opMmepaHH MUCMEHO, UMAT 3a LeJI Ja
ITIOKPHAT CHCHHq)H‘{HH O6HaCTH, KaTO BaJIYTEH PHCK, JINXBEH PHCK, KPEOUTECH PHUCK U JUKBHUIAECH
PHCK.

(a) Ilazapen puck

(i) Barymen pucxk

Bbirapus € oCHOBHMAT masap Ha JIPYXeCTBOTO KATO CBILIECTBEHATA 4YacT OT CHENKHTE ce
H3BBPLIBA B MECTHA BaJIyTa, KOATO € GPUKCHpaHa KbM €BpOTO. [10 TO3U HAYMH, PUCKBT OT IPOMSHA
Ha BaJIyTHUTE KYPCOBE € OrpaHHYeH. -
(ii) L]enoeu puck

JIpy>XeCTBOTO He € H3JI0XKEHO HA CHIIECTBEH PUCK OT IPOMSAHA B LIEHUTE HA CTOKHMTE CH.

(iif) Puck om npomenu 6 napuynume nomoyu u cnpageoiusume CMOUHOCMU € pe3ynimam Ha
NPOMSIHA HA TUX6EHUME HUBA

Toit kato [IpyecTBOTO HAMA 3HAYMTENHH JMXBOHOCHH AKTHBM, MPHXOIUTE My H onepaTuBHUTE
Napyu4YH{ MOTOLH Ca IO rojisiMa CTENeH HE3aBUCHMH OT NMPOMEHHTE Ha MasapHHUTE JIMXBEHH HHUBA.
Jpy>KecTBOTO € H3/I0)KEHO Ha JIMXBEH PHUCK, CBBP3aH MOJYYEHH 3aeMH. 3aeMUTe C IJIaBall JTMXBEH
IPOLIEHT M3narat JIpy)XecTBOTO Ha JIMXBEH PUCK, CBBP3aH C OTKJIOHEHHS Ha GbAEIMTEe MapHuHH
HOTOLIH.

3aemuTe C GUKCHpPaH JTUXBEH NMPOLEHT H3arat J{py>KecTBOTO Ha JIMXBEH PHCK, CBBP3aH C IPOMSER
Ha OLIeHKaTa Ha ObJeliaTa CpaBe/UIBa CTOMHOCT Ha 3aeMuTe. JIpy*ecTBOTO MOTyYaBa 3aeMH OT
ApYXECTBOTO-Maiika Ha (MKCHPAaHM JIMXBEHH MPOLEHTH, KOMTO Ce OTYMTAT MO aMOPTH3HpaHa
CTOHHOCT, B pe3y/ITaTa Ha KOETO He € H3JI0XKEHO Ha JINXBEHH PHCKOBE.
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»CBUHEKOMILIEKC KPYMOBO I'PAJJUIIE” Al
[NPHJIOXKEHUA KBM I'OAULITHAS ®PUHAHCOB OTYET (IMPOABJI’KEHUE)
31 AEKEMBPH 2011 r.

Ynpasienue na punancosns puck (mpoabrkeHue)
®akTopu, nopaxaamu GuUHAHCOBHS PHCK (MPOIbJIKEHMHE)

(6) Kpeoumen pucx

KpenuTHusT puck ce pbKOBOIM Ha IPyNoBo HHBO. KpEeNMTHMAT pHCK MpPOHM3NH3a OT napu "
NapyIHH CKBUBANICHTH, OT KPEANTHH €KCIO3ULIMH Ha ThProBUH Ha €po U APeOHO, BKIIOYUTETHO
HEU3IUIATCHH B3€MaHHs W JOTOBOPEHH CTONAHCKH omnepauuH. J[pyKeCTBOTO HAMAa ChLIECTBEHA
KOHUEHTpals Ha KpeUTeH puck. [lonuTnkara, kosTo ce cnensa, e mpoaaxGuTe 1a ce M3BLPIIBAT
CaMo C KJIMEHTH, KOUTO UMaT A00pa penyTauus Mo OTHOLIEHHE HA 06CIyXBaHe Ha 3abDKEHUATA
cu. IlpeuensiBa ce u KpeuTHaTa HANEXAHOCT HA KIIMEHTA, B3UMANKH B MpeaBH (UHAHCOBATA My
MO3WLHs, MUHAN ONUT H ApYrH akTopu. Tasu oleHKa HA PUCKA ce MpaBH Ha HUBO I'pyma Kazo
0. [1ponax6u Ha KIHEHTH Ha JpeGHO ce U3BBLPIIBAT B GPOIi.

[lapuyHHTE TPaH3aKUMH Ce M3BBPLIBAT C (MHAHCOBH MHCTHTYHMM C BHCOK KPEOMTEH pEUTHHT.
I'pynara nMa usrpajnena nonurika, KOATO OrpaHMYaBa pa3sMepa Ha KPEAUTHATA EKCIO3HLHMS KbM
OTZENHA (pMHAHCOBA MHCTHTYLHA KakTo I'pymaTa Kato usio, Taka u 3a OTHEHHTE APYKECTBA.

ok 3
MakcuMarnHaTa eKCo3UIKs Ha KPEAHTEH PHCK e GajlaHcoBaTa CTORHOCT Ha TApHYHHTE CPEACTRA ’
CKBUBAJICHTH H NIPEIOCTABCHUTE 3a€MHU U B3EMaHHsl, TIOCOYEHH B puioxeHHe 8.1. PEKOBOACTBOTO
He 04aKBa 3ary0, B CIIEACTBHE Ha HEU3ITBJIHEHHE HA 3a/[b/DKEHHATA HA CBOMTE KOHTPATEHTH.

(8) Jlukeuoen puck

IIpeanasnuBoTO ympaBliecHHE Ha JIMKBHIHHUSA PHCK mpeamnojara NoAAbpXaHETO Ha JOCTATBYHO
Napu4yHH CPENCTBA M BB3MOXHOCTH 3a (HHAHCHpaHE IIOCPEACTBOM aJeKBAaTECH pasMep Ha
ROroBopeHuTe Kpeautu. ITopagu AMHaMHYHATA NPUPOAA HAa OCHOBHATA JEHOCT, PBKOBOICTBOTO
Ha JIpyXecTBOTO ce CTpeMHu Aa MOKpHBa TEKYIUTE HY)KIH OT MapHyYHU CPEICTBA C MPUXOJIUTE OT
npoaax6ure. [lokynkuTe Ha HUMOTH, MAaIIHHU H ChOPBXKEHHS ce (pUHAaHCHpa C KpeAHTH OT
KOMITaHUATa-Maiika.

TaGnuuara no-nony aHamu3upa pMHAHCOBMTE MacUBH Ha JIPYyXKECTBOTO B CHOTBETHHTE MadeKHH
TpynH Ha GasaTa Ha OCTAaBALIMAT MEPUON OT CYETOBOJHMSA OanaHC KbM MAajeXHATA J4aTa Ha
Horosopa. OnoBecTeHUTe B TabNIMIATa CyMH Ca JOTOBOPHUTE HENHCKOHTHPAHH MAapHYHH MOTOLM.
banaHcoBute 3a1bmkeHus B paMKuTe Ha 12 Mecelia ce paBHABAT Ha MPEHOCHHUTE CTOHHOCTH, Thit
Karo BJIHMAHHETO HA AUCKOHTHPAHETO € HE3HAYUTEIHO.

Ilo-manko Mexay 1u Mexay 2-u

Kobm 31 nexemspu 2011 r. or 1 roauna 2 roauun S roanun
3aemu oT cBbp3aHH Juua ([Ipunoxenue 13) 4,088 - -
3anwiokenus keM gocraBunim ([punoxenne 17) 136 - -
3ambiiKeHus KbM CBbp3aHu Jiuua ([Ipunoxenue 17) 748 - -
-

4,972 - -
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3.1

3.2

»CBUHEKOMIUIEKC KPYMOBO I'PAJULIE” Al
NPWIOXEHHUA KbM I'OAUINHASA ®UHAHCOB OTYET (IMPOABJI)KEHUE)
31 AEKEMBPH 2011 r.

Ynpasjienne Ha QUHAHCOBUS PHCK (npoabaxkeHuUe)
DaKTOpH, NOPAKIAIM GUHAHCOBHS PHCK (npoabaxeHue)
(8) Jluxeuoden puck (npodvascenue)

Io-manke Mexay 1u Mexay 2 u

Kbm 31 nexemepu 2010 r. ot 1 roauHa 2 roauHu S roauun

3aeMu ot cBbp3anH nuua ([Ipunoxenue 13) 2,939 - -

®unanco nu3HHT ([Tpunoxenne 13) 1 - -

3aab/DKEHHS KbM HOCTABYHLM U APYTH

(ITpunoxenue 17) 402 - -

3anbinkeHus KuM cBbp3any nuua ([Ipunoxenue 17) 754 - -
4,096 - -

(2) Punancoe puck no omHoweHue Ha GUONOZUNHUME aKMUBU

OTriexaaHeTo Ha JXMBOTHH YECTO € M3JI0XEHO Ha 60JIecTH U IpYyru ecrecTBeHH puckone. C nemn
MHHMMH3MpaHE Ha NOTCHUHMAJHHTEe 3aryOH pBKOBOACTBOTO Ha JIpyXecTBOTO H3BBLpIIBA
3aCTpaxoBaHE Ha MPUTEXABAHUTE AKTHUBH.

yl'lpaBJleHHe Ha KallUTaN0BHA PHCK

YNpaBneHHeTO Ha KaNMTANIOBHMs DUCK Ce M3BBPIIBA OT KOMIAHHATA-Maiika ¢ Ll 13 3aiqusy
cnocobrocrra Ha [lpyxectBoTo M ['pymata kaTo WANO Ja NpPOABIDKAT Kato AeHCTBAILO
NpeANpHATHE C LN 1a OCHTYPH BB3BPBLIAEMOCT 3a aKLHOHEPHTE M IMOAAbPXKAHE HA ONTHMATHA
KalHTajloBa CTPYKTYpa, 3a Ia Ce HaMaJly [ieHaTa Ha KaluTaa.

3a na momnbpka MM M3MEHS KalHTAlOBaTa CTPYKTYpa, KOMIAaHHATa-Maiika Ha Jlpy)ecTBOTO
MOXe€ Jlla KOpHrupa cymarta Ha M3IiaTeHuTe oT J[py)KecTBOTO JUBMAEHTH, 1a NPEHACOYH LEREL Y
cBOOOIHH (PMHAHCOBU CpeiCTBa KbM IPYro ApYxkecTBo oT I'pymaTa mox dopMata Ha 3aemu —
AUPEKTHO HJIH Ype€3 KOMNAaHMATA-Maika, 1a BbPHE KalHTal Ha aKUUOHEPHTE, 1a EMUTHPAa HOBH
aKIHMH WK J1a MpoJajie akTHBH, 3a 1a M3MJIaTH AbJTOBE.

-

-y

-
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»CBHHEKOMILIEKC KPYMOBO I'PAIUILE” AQl
NPHWIOXEHUA KBM 'OAUIIHUA ®UHAHCOB OTYET (IMPOABJI)KEHUE)
31 JEKEMBPH 2011 r.

YnpasiaeHue Ha QUHAHCOBHS PHCK (npoabixeHue)
Yupasiienne Ha KaNUTANOBHSA PHCK (npoabixeHue)

I'pynara HabmionaBa u ynpasinssa kanurtana Ha JIpy)eCTBOTO KaTo ClEICTBHE HA HEroBaTa
PEHTAOHIIHOCT, JTUKBUAHOCT M HEOGXOMUMOCT OT HHBECTHLIMH B [POM3BOJCTBEHH akTUBH. To3u
MpOUEC BKIIOYBA HAONIONCHHE M YNpPaBNICHHE Ha COOCTBEHHs KamHTan Ha J{pyXecTBOTO.
MOJTy4EHUTE W TNPENOCTABEHH 3a€MH, KaKTO W B3E€MAHMATA W 3aIBJDKEHMATA OT/KBM
NPEANPHATHETO MaHKa, ApyruTe ApyxecTa or I'pynata u cobcrenuka Ha I'pymara, kakTo ca
TOKa3aHH B CYETOBOIHHS OAIAHC U CHOTBETHUTE MPHJIOKEHHS HAa PUHAHCOBHS OTYET.

Onpene.mme HA cIpaBeAJIHBUTE CTOHHOCTH

[Ipuema ce, 4e HOMHHANHATA CTOHHOCT MMHYC OYAKBAHHTE KPEIHTHH KOpEKIHH Ha T’bproscxprre“
B3CMaHUs W 3aABIDKCHHA, € ONM3Ka 10 TAXHATa cCHpaBefMBa croitHocT. CrpaBemuBara

CTOHHOCT Ha (MHAHCOBHTE NACHBM 3a WEIHTE HA ONOBECTABAHETO CE H3YHCISBA upe3

AVCKOHTUPAHETO Ha OBIELIMTE TOrOBOPEHH MAPHYHU MOTOLM C KPATKOCPOYHHS NA3apeH JIHXBEH

NPOLIEHT OT MOJOOHH (PHHAHCOBHM HHCTPYMEHTH, C KOMTO JIpyXecTBOTO pasIoara.

3Ha1HMH CY€TOBOIHH NPHGIU3UTEHH OHEHKH M NPeLeHKH

[pu6au3nTenHUTE CUETOBONHH OLEHKM M TPELEHKH ce Npepasriexaar HENpeKbCHaTO H ce
OCHOBAaBAT Ha HMCTOPHYECKH ONMHUT H APYTrH (GakTOpH, BKIIOYHMTENHO O4YaKBaHE 3a ObIELIH
CBOMTHS, 3a KOMTO C€ CMSTA, Ye Cca OCHOBATENHH NpH Ch3AANEHHTE OOCTOATENICTBA.
OcHOBaTenHOCTTa Ha Te3H OLIEHKH Ce TPEryIex/a PeIOBHO.

-y
JpyXecTBOTO M3BBPIIBA MPHOIM3UTENHH OLEHKH H IpPELEeHKH 32 LEIHTE HA CYETOBOTHOTO
OTYMTAHC M OMNOBECTABAHE, KOMTO MOraT [a Ce€ pa3iuyaBaT OT (JaKTHYECKMTE pe3yNTaTH.
3HAYUMHUTE CYETOBOJHH NpPUOIM3UTENHM OLECHKM, NPH KOHTO HMa 3HAYMTEJEH PHUCK OT
nocie/salia ChIIECTBEHa KOPEKUHsS Ha OanaHCOBUTE CTOMHOCTM Ha aKTHBMTE M NMAacHBMTE, ca
JOUCKYTHPAaHH MO-A0JNY:

|
(a) Hvmomu, mawunu u cvopvorcenus
PbroBoacTBOTO Ha JIpyXecTBOTO ompenens OYaKBaHMS MOJE3€H JKMBOT H pa3xoau 3a
aMOPTH3allH, CBBP3aHH C NMPUTE)KABAHHUTE UMOTH, MAllMHH M cbopwxeHusa ([Ipwn. S5). Tasu
NPHOIIM3ATENHA OIEHKa ce Ga3upa Ha IPOeKIKs Ha XKH3HEHHS UMK HA aKTHUBHTE. Ta MOXe 1a ce
MPOMCHH B 3HAYMTEJIHA CTEMEH B pe3yJITaT Ha MPOMEHM Ha nasapHarta cpea. PLKOBOIACTBO 1ie
YBEJIMYH pa3Xxoda 3a aMOPTH3aLMATA, KBJETO IMOJIE3HHS >XHUBOT € MO-MaTbK OT TpE/IBAPUTEITHO
ONpeNeNieHHs, MM L€ H3NHUINE WM OGE3LEHH TEXHOJNOTMYHO OCTapelli WIIM HECTPATErH4yecKH
AKTHBH, KOMTO ca OWJIM H30CTaBEHH WM NPOJadeHH/TUKBHAMpaHH. IIpoMeHHTe Ha Moe3Hus
KHBOT HA aKTMBHTE, KOMTO MOrar ga ObIaT HampaBeHH, MOraT Ja [OBEAAaT N0 ChIIECTBEHA
KOpeKUHs Ha OajlaHcoBaTa MM CTOMHOCT.

(6) anvyu évpxy ooxoda

Jpy*kecTBOTO e naHbyeH CyGeKT, Monanaly MoX OPUCIMKUMSTA HA JaHBUHATA agMHHHUCTpaLs™
3HauuTeNHA MpelieHKa € HeoOXOmMMO Ha Oble HampaBeHa 3a ONMpENENSIHETO Ha JaHbyHATa
NpoBH3Hs. JpyecTBOTO NpH3HABa MAaCHBH 3a OYaKBaHH NAHBYHM 33IBJDKEHHS Ha 6a3a Ha
NpeneHKka Ha PpPbKOBOACTBOTO. KoraTo OKOHYaTeNHUS OaHBYEH pE3yiTaT € pasiMyeH OT
IBPBOHAYANIHO OTHETEHHTE CYMH, TE3H Pa3jIMKH 1€ UMAT BIHSIHHE BbPXY KPATKOCPOUHHS NAHBK
4 POBH3HHTE 32 BPEMEHHHU JaHBYHH Pa3IMKH B IEPUOJA HA AaHBYHUTE PEBH3HH.
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»CBUHEKOMIUIEKC KPYMOBO I'PAIULIE” All
NPUJIOXKEHUSA KBM IOAUIIHUS ®UHAHCOB OTYET (MPOABJI)KEHHE)
31 AEKEMBPH 2011 r.

3HAYNMH CHETOBOAHYM NPHOIN3UTEIHH OLEHKH H NnpeueHKy (MpoaAbIKeHHE)
(6) Bausnue na anobannama punancosa kpusa

IIponsmxaBainara rinoGanHa GHHAHCOBA M HKOHOMHYECKA KpH3a, KOSATO 3all04Ha B Cpeaara Ha
2007 r. moBene 10, OCBEH BCHYKO JAPYro, ¥ 10 MO-HUCKA JMKBUIHOCT B GaHKOBHS CEeKTOp, a B
ChUIOTO BpEME U 10 MO-BHCOKH JIMXBEHHM 1IPOLIEHTH Ha MEXIyOAHKOBHUTE 3a€MH M MHOT'O rojisiMa
MPOMEHIMBOCT Ha (OHIOBHTE ma3apu. HecHrypHOCTTa Ha CBETOBHMTE ¢uHaHCOBH masapw
A0BEIE 10 HECHCTOATENHOCT H GaNMT Ha GaHKH U B CHUIOTO BPEME JI0 CIIACSBAHETO HA GAHKH ChC
cpeactsa Ha abpiaBrute Olomketu B CAILLL, 3ananua Espona, Pycus u Ip. BebmHocT crenenTa
Ha BIMAHHE Ha (QMHAHCOBATa KpH3a Ce OKa3a HEBB3MOXHO 13 ObIe npeABHACHA WK Aa ObaaT
B3€TH CHOTBETHHMTE 3aIMTHU MEPKH.

PBKOBOICTBOTO HE € B CHCTOSHME Ja NIPELEHH MTBIHOUEHHO MOC/EACTBHATA BBbPXY (PHHAHCOBOTGQ.,
CBCTOSHHE Ha JIpyXeCTBOTO OT EBEHTYalHO MOCNeNBALO BJIOLIABAHE HA JMKBHIHOCTIA Ha

(hbMHAHCOBUTE Ma3apH M 3aCHIBaHE HA MPOMEHIMBOCTTA Ha BaJlyTHUS M KallMTaJlOBHs Ia3ap.

PBKOBOICTBOTO BApBa, Ye B3eMa BCHUKH MEPKH 3a NoJAbpXkaHe Ha CTAOMITHOCTTA U pa3BUTHE Ha

OusHeca Ha JIpyxeCTBOTO B HacTosAIATa 0GCTAHOBKA.

Bausnue BbPXY JHKBHIAHOCTTA .

I'moGannara kpusa Moxe Ia moBmHse BbPXY CHOCOGHOCTTA HA JIpy’kecTBOTO Aa MOJIyYH HOBH
3aeMHM H peMHAHCHPA CHIUECTBYBAIUM TAKUBA NIPM CPOKOBE M YCIOBHS MOJOGHH HA Te3H OT
OJIM3KOTO MMHAJIO.

Binsinue BbPXy KJIHEHTHTe "

Knuenture Ha [[pyxecTBoTO MOXE ma GBOaT MOBAMSHH OT IO-HMCKATA JIMKBHJAHOCT, KOATO OT
CBOS CTpaHa OH MOrJia 1a OKake BIHMSAHME BbPXY TAXHATA CIOCOGHOCT 1a H3ILIATAT JBJITOBETE CH.
BrowenuTe omepaTHBHH YCIOBMS 3a KJIMEHTHTE MOTaT [a MOBIHSST H BbpXY NpPOTHO3UTE 3a
MapUYHHTE IOTOLH Ha DBKOBOACTBOTO M OLEHKaTa Ha ofe3lieHKaTta Ha (MHAHCOBHTE WU
He(HHAHCOBUTE aKTHUBH. J[OKOJKOTO momo6GHa HMHQOpMAlMA € HaIMYHa, PBKOBOACTBOTO e
OTpa3HjIO aKTyalU3WPaHMTE INPELEHKH 3a O4aKBaHUTE OBbJEIIM NapHYHH TIOTOLH B CBOHUTE
OLIEHKH 3a 00e3LieHIBaHe.

3Hauumu CYCTOBOAHHU ﬂpﬂﬁJlHSHTeJIHH OLICHKH M MpPENeHKH (npom,mlcenne)

OueHka HA HMOTHTe, OTYMTAHH MO CHIPABEI/IMBA HEHA

Ila3apsT B CTpaHaTa 3a MHOrO BUIOBE pa3iH4HH HEABHKUMH MMOTH Gelle CEPHO3HO MOBJIMAH 0T
MOCNEAHUTE CBOUTHA Ha CBETOBHHTE (MHAHCOBM Ma3apu. B pesynrar Ha ToBa 6anaHcoBaTa
CTOHHOCT Ha 3eMMTE€ M CrpajiuTe, OTUHTAHH MO CIpaBEMINBA LIEHA B CHOTBETCTBHE ¢ MCC
16"Mammuy, ceopbkenus U obopynsaHe” e Guima NperieiaHa, ¢ el 1a ce YCTaHOBU JaJTH
OTpa3siBa Na3apHUTE yCJIOBMS KbM JaTaTa Ha oTuHMTaHe. [ToBeue mHGOpMaLMs € OMOBECTEHA B
npuioxeHue 2.3
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5

»CBUHEKOMIIJIEKC KPYMOBO I'PAIULIE” Al
NPUJIOKEHUA KbM I'OJAUIITHUSA ®UHAHCOB OTYET (IIPOABJI)KEHHUE)

31 JEKEMBPHU 2011 r.

(BCHYKH CYMHM Ca TOCOYEHH B XUIIAIIHN JIEBa, OCBEH KO HE € IIOCOUYEHO JPYro)

I/IMOTH, MAIIWHA H CHhOPDBKEHHUSA

KnMm 31 gexemBpu 2009 r.

OtyeTHa M npeoneHeHa
CTOMHOCT
Harpynana amoptusanus

BanaHcoBa cToliHOCT

FNoguua, npuKIIOYMIA HA
31 nexemBpu 2010 r.
banaHcoBa cT/cT B Hau.Ha
nepuoaa

Tpancdepu
HoBomnpunobutu akTHeH
Pasxon 3a aMmoptusanus
banancoBa croiinocT B
Kpasi Ha iepuoJa

K»m 31 gexemepu 2010 r.

OtyeTHa WM NpeoLIeHEHa
CTOHHOCT
Hatpynana amopru3anus

BanaHcoBa cToifHOCT

I'oauna, npukoYn/Ia HA
31 nexemBpu 2011 r.
banaHcoBa ct/cT B Ha4.Ha
nepuona

Tpanchepu
HoBonpuao6utu akTuBU
Pa3xon 3a aMopTu3anus
BanaHcoBa cToifHOCT B
Kpas Ha nmepuoaa

KnbM 31 gexemspu 2011 r.

OTueTHa UM MIpeoleHeHa
CTOHHOCT
Harpynana amoptu3anus

banaHcoBa cToiiHOCT

3emau Mawunuu  Tpaucnopr- dpyru Pa3xoan 3a OG6wwo
crpaau obopyaBaHe HH aKTHBM  npHioOHBaHe
cpeacTsa Ha UMC
1,191 2,670 267 101 59 4,288
(80) (1,517) (220) (82) - (1,899
1,111 1,153 47 19 59 2,389
1,111 1,153 47 19 59 2,389
- 326 - - (326) -
- 1 - - 583 584
(41) (201) (16) (7N - (265)
1,070 1,279 31 12 316 2,708
1,191 2,997 267 101 316 4,872
(121) (1,718) (236) (89) - (2,169
1,070 1,279 31 12 316 2,708
1,070 1,279 31 12 316 2,708
355 (355) i
- 10 - - 59 69
(41) (189) (16) (7) - (253)
1,029 1,455 15 5 20 2,524
1,191 2,979 240 95 20 4,525
(162) (1,524) (225) (90) - (2,001)
1,029 1,455 15 5 20 2,524
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»CBUHEKOMILJIEKC KPYMOBO I'PAJTMIIIE” A/l
MPIJIOKEHHAA KbM I'OTUIITHAS ®PUHAHCOB OTYET (IIPOABJI’KEHHE)
31 TEKEMBPH 2011 r.

(BC}ILIKI/I CYMH Ca IIOCOYCHH B XHJISOH JIEBA, OCBEH aKO HE € MMOCOYEHO IIle"O)

HUmoTH, MAIIHHY H cbOPBiKeHus (MPOAbIKEHHE)

AKO 3eMHUTE " CrpaguTe ce BoAexa I10 HCTOpHUECKa IeHa, TAXHAaTa CTOHHOCT 1elie ga G

cieaHara:
31.12.2011r. 31.12.2010r.

OT4eTHa CTOMHOCT 1,082 1,082
Hatpynana amopTu3anus (169) (134)
baJjiaHcoBa cToHHOCT 913 948

AKTHBUTE, NPUIOOUTH 4pe3 (MHAHCOB JM3MHI (KbAETO JIPYKECTBOTO € JM3HHIOMOIYYATEN)

BKJIFOYBAT:
31/12/2011 r. 31/12/2010r.

-y

OTuyeTHa CTOHHOCT-KaNUTaTM3UPaHH (DMHAHCOBH JIM3HHIH

- MallIHHU ¥ CHOPBIKEHHUS - 29
- 29

Harpynana amopTtu3anus

- MallIMHU ¥ CHOPBIKEHUS - (12)
- (12)

banaHcoBa croiiHocT - 17

Kem 31 mexemspu 2011 r. opykecTBOTO MMa 3aJI03KEHH MAIIHHH H CHOPBKEHHS ¢ OanaHcoBa
croiHoCT 1,455 xunsaau nesa (2010 r. — 1,279 xunsau jieBa) ¥ MIOTEKA HA 3eMH U CTPAgH KbM
31.12.2011 r. 1,029 xunsau neea.(2010 r.- 1,070 xunsau nesa) 1o 3aeMH Ha KOMIAHHATA MAHKa. «

Buosornunu akTuBH

HBTCKYIIIH OHOJIOTHYHH aKTHBH — IIPOAYKTUBHH JKHBOTHH!

2011 r. 2010 r.

K®M 1 sHyapu

OtueTHa cTOHHOCT 673 562
Harpynana aMopTu3amnus (108) (123)
BagancoBa croiinoct 565 439
JIBioKeHue npe3 roguHaTa

banancoBa CTOHHOCT B HaUaJlOTO Ha MepUoaa 565 439
IIpexBBpaeHH OT MIagH KHBOTHH 365 425
IIpexBBpiieHH KbM XKUBOTHHTE 3a YrOsSBaHE (198) (208)
Pa3xonu 3a aMmopTu3anus (108) €29
BajiaHcoBa CTOHHOCT B Kpast Ha MepHOAA 624 565
K®M 31 nexemBpu -
OTt4eTHa CTOHHOCT 763 673
Harpynana amopruzanus (139) (108)
BanancoBa croiiHocT 624 565
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»CBUHEKOMIUVIEKC KPYMOBO I'PAAUIIE” AX{
NPAJIOXKEHUSI KBM I'OAUIITHUSI PHUHAHCOB OTUYET (ITPOABJIZKEHHUE)
31 AEKEMBPH 2011 r.

(BCHYKH CyMH ca [IOCOYEHH B XHJISIIHU JIeBa, OCBEH aKO He € MOCOUYEHO JAPYTo)
BuOJIOrHYHH AKTHBH (NIPOABIKEHHE)

Texymu 6H0NOrHYHN AKTHBH — MJIAAH )KMBOTHH H ’KHMBOTHH 2011r. 2010r.
3a yrosiBaHe

B Ha4a/10TO HAa rOAHHATA 630 525
[Ipunobutu 16 104
[Tpunnoau ¥ npupact 5,037 3,862
[IpexBBpIIEHH OT MPOAYKTHBHH KUBOTHH 198 208
[IpexBbpieHH KbM NTPOAYKTUBHH XKHBOTHH (365) (423)
ITponanenu (4,779) (3,629)
Hzksanu (16) (15)
B kpast Ha roaMHaTa 721 630

KBM Kpas Ha romusata J[py>KeCTBOTO IIPHTEXaBa HPOAYKTHBHH HETEKYIIH OHOJIOTHYHH aKTHBH
1,787 6p. ceune Maiiku u 29 6p. Hepesa (2010 r.: 1,754 6p.cBuHe Maiiku 1 37 Op. HepesH).

KM 31 nexemspu 2011 r. [[pyecTBOTO MpHTEXaBa MIIaAH XHUBOTHH 12,152 Op. u 52 XUBOTHH 32
yrosisane (2010 r.: 8,668 6p. Miaay )KMBOTHH U HAMa XXHBOTHH 3a YTOSBaHE).

Ipuxomure OT Mponax6y Ha GHONOTHYHM aKTHBH IIpe3 TOAWHATa ca B pasmep Ha 5,208 xunsau
nesa (2010 r.:3,889 xunsau nepa) (Ilpunoxenne 18) u e peanusupana GpyTHa nedyanba ot 413
xussiay nepa (2010 r.: 245 xunsou nesa).

MecoTo, J06UTO OT 3aKIaHUTE XKUBOTHHU € 3 Xumsau Kr. (2010 r.: 3 xunsaou Kr.). CnpaBennnBa’r'a
My cToifHocT e 16 xunsaau nB. (2010 r.: 15 xunsaou 18.).

Martepnajnu 3anacH 31/12/2011r. 31/12/2010r.
Marepuanu 78 134
78 134

CroifHOCTTa HA MaTepHATHHTE 3allack PU3HATH KaTo pasxoAH Bb3nM3a Ha 4,005 xumsiau jiesa
(2010 r.: 2,931 xunsaau nesa.)
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»CBHUHEKOMIIJIEKC KPYMOBO I'PAJTUIIE” Al
NNPUJIOXKEHWS KbM I'OJUINHUASA ®PUHAHCOB OTYET (ITPOABJIXKEHHUE)
31 JEKEMBPHU 2011 r.

8.1

8.2

(BCI/I‘IKI/I CYMH ca IIOCOYCHH B XUJIAOH JIeBa, OCBCH aKO HE € IIOCOUYEHO OpYyr 0)

(DHUHAHCOBH HHCTPYMEHTH IO KATEropust

CYeTOBOJHHUTE MOJUTHKH 38 GHHAHCOBH HHCTPYMEHTH Ca NPHJIOKHMH 3a H30POEHUTE 10-10JIY -
eIUHHULH:

3aeMH 1 B3eMaHHsl - AKTHBH crniopen 0anaHca 31/12/2011 r. 31/12/2010r.
Baemanus ot cBbp3anu muna (IIpunoxenue 25) 1,772 673
IMapuunu cpeacta u ekBuBaneHTH ([Ipunoxenue 10) 2 4

1,774 677

3aemMH U ThProBCKH 3aIbJKEHHS —~ IIACUBH cropex 6ananca  31/12/2011r. 31/12/2010 r.

3agpmxeHus KbM cBbp3anu ula (IIpunoxenue 25) 748 754
Teproecku u apyru 3agbmkenus (IIpunoxenue 17) 136 402
3aemu (IIpunoxenue 13) 3,822 2,749

4,706 3,905

KpeautHo kauecTBo Ha GHHAHCOBHTE AKTHUBH
-y

erI[I/ITHOTO Ka4yeCTBO Ha (bHHaHCOBI/ITB aKTUBH, KOHUTO HE Ca HHTO IPOCPOYCHH, HHUTO
ofe3leHeH, MOXe JAa ObIEe OIEHEHO ype3 CrnpaBKka C BBHIIHM KPEIAWTHH peﬁmnrn (aKO (<
B’bBMO)KHO) HJIH 9pE3 UCTOPHUYCCKA HHd)OpMaIIHSI 3a HHBA Ha IpOCpO4Us OT TO3H BHA.

31/12/2011 r. 31/12/2010r.

na ]

[Mapuunu cpeacTra B 6anku u 6ankoBy neno3utH (IIpun. 10)
banku ¢ kpeaureH peiitunr BBB (Standards&Poors) 2 3

HuTo enuH oT HAITBJIHO PECOOBHHUTE d)HHaHCOBH aKTHBH He € OUI IpEaOroBOPEH NpeE3 NocjICaAHaTa
roanuHa.

Ty

THproecku U Apyru B3eMaHus 31/12/2011 r. 31/12/2010 r.

Bsemanus ot cebp3anu nuua (IIpunoxenue 25) 1,772 673

Pa3xonu 3a 6paemu nepuoau 44 42
1,816 TS
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»CBUHEKOMILVIEKC KPYMOBO I'PATMIIE” ALl
NPUJIOKEHUA KBM I'OAUIIHUA ®UHAHCOB OTUET (ITPOABLJIKEHHUE)
31 IEKEMBPHU 2011 r.

(BCHYKH CyMH ca IIOCOYEHH B XUJISIU JIEBA, OCBEH aKO HE € IIOCOYEHO APYTO)
B3eMaHHsI M IPeJOCTABEHH ABAHCH (MPOAbJIKEHHE)

Bcuuky B3eMaHHS U IPEAOCTaBEHH aBaHCH ca IbJDKMMH B pAMKUTE Ha €Ha rOJUHA OT J1aTaTa Ha
OanaHca.

banancoBara cTOHHOCT Ha B3eMaHHsATa H [IPeJOCTABEHUTE aBaHCH ca JEHOMHUHHPAHH B
OBArapcku nesa.

Ilapu4Hu cpeacTBa H eKBUBAJIEHTH 31/12/2011 r.  31/12/2010r.

[lapuuHu cpencTBa B Kaca - i

[TapuuHu cpeacTBa B 6aHKOBH CMETKH 2 3
2 4

Hapwmnre Cpe€acTBa B Kaca H IIO 0aHKOBHM CMETKH ca ACHOMHWHHPAHH B OB apCKH JicBa.

Ammonepen Kanmurajn

Bpoii akuun  O6ma cyma

xu. JleBa

KoM 31 nexemspu 2009 r. 1,166 117
K®M 31 nexemBpu 2010 r. 1,166 117
YBenuueHUue Ha KanuTana 2,000 200
K®M 31 nexemBpu 2011 r. 3,166 317
K»Mm 31 nexemBpu 2011 r. Bpoii akuun CymaB % oT KanurTaja

XHJIL.JIB. n
"bonu xonguur’ AJl 2,175 218 68.7
Bopucnae Hukonos 991 99 31.3
KobM 31 gexemspu 2010 r. Bpoii akuun CymaB % oT KanuTaJja

XHJLJIB.
”BoHH xonauHr” AJl 875 88 75.04
Bopucnas Hukonos 291 29 24.9¢,

HomunanHara crofiHocT Ha akuuute € 100 neBa Ha akuus (2010 r.: 100 nea Ha axuus). Kem 31
nexemBpd 2011 r. u 2010 r. BCHYKM aKIMM ca HaNbIHO H3IUIATEHH. Bcuykh akmuu ca
0OMKHOBEHH aKIIMH M JaBaT paBHH IIpaBa Ha aKLHOHEPUTE.

Pe3epBu

-y

3akoHOBHTE pe3epBH ca (OPMHpaHH CBITACHO H3MCKBaHHATA Ha TBHProBCKHSA 3aKOH 3a
aKIHOHEPHH JPY’KECTBA, KOMTO HE IOJIeXKaT Ha pasnpejeieHHe nox ¢opMaTa Ha IMBHACHTH.
HOpyrute pesepBu ca ¢opMuHpanu Ha ©6a3a Ha ApYrH HOPMATHBHM H3HCKBaHUS M OT
pasmpeae/ieHHeTO Ha neyanbara 1o peieHue Ha O61moTo chbOpaHHe Ha aKIIHOHEPUTE.
IpeouieHBYHUAT pe3epB ce GopMUpa OT MPUIAraHeTo Ha MPEOLIEHBYHHA MOAX0] 33 NOoCieaABalia
OLIEHKAa Ha 3eMH U Crpaji.
35
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»CBHUHEKOMILJIEKC KPYMOBO I'PAIUIIE” AZT
ITPUJIOKEHNA KBM I'OAUINHUAA ®UHAHCOB OTYET (TPOIBbJIXKEHUE)
31 TEKEMBPH 2011 r.

(BCH‘IKH CYMH Ca ITOCOYCHH B XUJIAOH JICBA, OCBCH aKO HE € IIOCOYEHO APYTr 0)

3aemn 31/12/2011 r. 31/12/2010 r.

Texkymu

3aeMu 0T cBbp3anu nuna (Ilpunoxenue 25) 3,822 2,748

DHHAHCOB JTHU3UHT - 1
3,822 2,749

31/12/2011r. 31/12/2010 r.
O0mo 3aemu

— 11pd (MKCHpPaH JTUXBEH MPOLEHT 3,822 2,748

~ P MJIaBall JTUXBEH NPOIEHT - r
3,822 2,749

CpeznHonpererneny eheKTHBHH JTHXBEHH IPOLEHTH:

- 3a€MH OT CBBP3aHH JIHLA 7.00 % 1.75%

— (pyHAHCOB MU3HHT -% 4.84%"

3acMHTE OT CBBP3aHH JIMIA ca 00e3NeUeHH ¢ 3aJI0T Ha 3¢MH, CIpajy, MallliH! U ChOPBKEHUS
(npun.5).

banaHcoBaTa CTORHOCT Ha 3a€MHUTE OT CBBP3aHH JIMLA H 3ab/DKEHUATA 10 PUHAHCOB JIM3UHT €
NpUOJIM3UTENHO paBHA Ha TAXHATA CIPaBeUTHBA CTOHHOCT.

-y

banaHcoBUTe CTOMHOCTH HA 3aEMHUTE Ha Ilp}’)KBCTBOTO ca ICHOMHWHHUPAHH B CIICAHUTC BAJIYTH:

31/12/2011 r.  31/12/2010 r.

JleBa 3,822 2,748

Espo - 1
3,822 2,749

3agbJoKeHHs 10 (PUHAHCOB JIM3MHT — MHUHMMAJIHM 31/12/2011 r.  31/12/2010 r.

JIH3HHTOBH BHOCKH

Jlo 1 roguHa - b

braeiiu ¢puHaHCOBH pa3xoau 1O GUHAHCOB JTU3UHT - -

CeramHa cTOHHOCT Ha 3aAbJIKEHUATA N0 GPUHAHCOB JTH3UHT - 1
Jlo 1 roguHa - L.
- 1




»CBUHEKOMILIEKC KPYMOBO I' PATUIIE” A
NPHUIOKEHUS K'bM F'OUIITHAS ®UHAHCOB OTYET (IIPOABJI)KEHHUE)
31 TEKEMBPH 2011 r.

(BCPI‘IKI/I CYMH Ca IIOCOYEHH B XHWJISATH JIEBA, OCBEH aKO HE € IIOCOUYEHO z[pyro)

Orcpovenn ganbum

Orcpouennte naHBUM ca H3UMUCIEHH Hpe3 NpunaraHe Ha OaJaHCOBHS MeTon 3a BPEMEHHUTE
Pa3JIMKH, KaTO € U3M0/13BaHa e(eKTHBHA TaHbYHA CTABKA OT 10% (2010 r.: 10%), NpUNOXKKUMaA 3a
3CMECTICKH IPOM3BOAUTEN B FOAHHATA, KOTATO CE OYaKBa 00paTHO MpOSBIEHHE HAa BpEMEHHUTE
Pa3JIMKH.

HpOMﬂHaTa Ha OTCPOYCHUTE JAHBIIH 34 rOAWHATA € KaKTO CJICABA;

2011 r. 2010r.

B Havanoro Ha roguHaTa — akTHB 12 15

(Pasxonm)/mpuxon B neuanGara wiu 3ary6ara (IIpunoxenue 22) (12) (3)
—ary

B kpas Ha rogunara - akTus - 12

OTcpoqunTe JaHBIIH ce KOMIICHCHpAT, KOraro CbIIECTBYBA IOPHIAHYECKO IpaBo 3a
KOMIICHCHpaHe Ha KpaTKOCPOYHHUTE OJAHBYHU aKTHRH Cpeiry KpaTKOCPOYHUTE JAHBYHU MACHBU U

KOraTO OTCPOYEHUTE JaHBLH CE OTHACAT 3a €4Ha U Chllla JaHbYHA AAMHHHCTpalus.
"y

HBI/I)KCHI/ICTO Ha OTCPOYCHHTE IaHBIH (npezm KOMIICHCHpPAHETO Ha CYMHTE€ B CBOTBETHATAa
JaHBYHA }OpHCIIHKIIHH) IIpE3 NIeproaa € KakTo CJeaBa:

OtcpoveHu JanbYHM NacuBU UMC O6mmpo

Kbm 31 zexemspn 2009 r. 55 55

Ilpuxo/(pasxon) B neuanGara umm 3arybarta - -

Kbm 31 nexemspu 2010 r. 55 55
ITpuxon/(pasxon) B neuan6ara uiu 3arybara 29 29,
KbMm 31 nexemspu 2011 r. 26 26
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»CBUHEKOMILIEKC KPYMOBO I PAJTMIIE” ANl
IMPWIOKEHAS KbM I'OAUIIHUS ®UHAHCOB OTUYET (IMPOXBJI)KEHUE)
31 JEKEMBPH 2011 r.

(BCHUKH CyMH ca [IOCOYEHH B XMITM JIeBa, OCBEH aKO HE € [I0COYEHO Ipyro)
Otcpouenn nanbuu (npoasimkenue)

Otcpoyenn Janb4HN aKTHBH Hauncnenns Cnaba danwnuHa O6me
H IPOBH3HM  KallMTAJIM3ALMSA 3ary6a

Kum 31 nexemspn 2009 r. 9 9 52 70
(Paszxon)/mpuxon B neuanGara uau

3ary6ara 3) 7 (7) (3
Kbm 31 nexemspn 2010 r. 6 16 45 67
(Pa3xom)/mpuxon B neyan6ara uiu

3aryOara (3) 4) (34) (41)
KoM 31 nexemspmn 2011 r. 3 12 11 28‘

15  IlpoBusuu 3a 1oxoan Ha mepcoHaa
2011 r. 2010r.

B HavanoTo Ha roguHata 20 2 1«-.
[IpoBu3uu, npu3HaTH B TeKymara roguHa (TIpun. 20) 2 (1)

IIpoBn3uu B Kpas Ha roguHaTa 22 20

16

17

OCHOBHHTE U3IO/I3BaHH NIPETIONIONKEHHUS Ca KAKTO CJIEIBA: THCKOHTOB npomeHT — 10%, roauimen
PBCT Ha 3amnartute — 0.6%, TeMn Ha TekydecTBo U 06HOBABaHE — 15%.

ek 3

Punancupane

OHHAHCHPAHETO TPEACTABNIABA CYMHTE, npenocTaBeHy Ha JIpyxecTBoto no nporpama CATIAPJT
3a IPUI00KBaHe HA MMOTH, MAIIMHU H ChOPBXKeEHHsS. ToBa ¢uHaHCHpaHe ce OTHacS KbM HMOTH,
MalliHU U ChOPBXEHHUS, BKIIIOUEHH B IEHHOCT 110 OTIJIEXK/IAHE HA KHUBOTHH.

ai |

Toproseku n Apyru 3agb/okenus 31/12/2011 r. 31/12/2010 r.
3a1bIKEHHS KbM JOCTABYHLH 136 402
JlaHBYHHY 3aabIKe HIS 32 13
ComHanHu ocHrypoBKH 14 19
3anbKeHHs 33 HEH3IIOI3BaHH OTITYCKH 4 32,
3aJBIKEHHS KbM CITyXHUTEJH 35 36
3aabikenus KuM cBbp3anu nuna (IIpuinoxenue 25) 748 754
JIpyru 3anbiokeHus 12 12
981 1,268

-y
BCHYKH TBProBCKH M ApPYrH 3a[bIKeHHS Ca IBIDKHMH B PaMKHTE Ha €JHA F'OOWHM OT JaTaTa Ha
Gananca. THProBckuTe M APYyrH 3ambIDKEHUS ca JNEHOMHMHHUPaHH B OBJITapCKH JieBa.

38



18

19

20

21

22

»CBUHEKOMIVIEKC KPYMOBO I'PAUILE” AT
NPHIOXEHUA KbM I'OJUIITHUS ®PUHAHCOB OTYET (IIPOABJI’KEHUE)

31 ZEKEMBPH 2011 r.

(BCI/I‘{KH CYMH Ca IIOCOYECHH B XHJIAIM JIEBa, OCBEH aKO HE € IT0OCOYEHO z[pyro)

IIpuxoau ot npoxaxon

IIponax6a Ha GMOIOTMYHH aKTHBH
IIpomax6u Ha cypoBuHY U MaTepHany
[Iponax6u na ycnyru

JApyru npuxoau

®uHaHCHpaHe OT IPABHTEJICTBOTO
Hpyry —nory4eny 3acTpaxoBaresHu oGe3ieTeHus

Pa3zxoau 3a nepconan

Pazxonu 3a 3amnatu kbM nepcoHana

Pasxonu 3a HEU3II0/I3BaH ITIATEH OTHYCK
Hauucnenus na pasxonu 3a nencuu (Ilpun. 15)
Pasxonu 3a neHCHOHHO OcHrypsBaHe

Pa3xonu 3a conuanHo ocurypsiBaHe

®uHaHCOBH pa3xoam
Pa3xonu 3a mixsu
- KbM CBBP3aHH JPYKEeCTBa

Pa3xoau 3a KOPIMOpaTHBEH JaHbK BHPXY A0X0Ja

Texym nansk
Otcpouenn nanbiu (Ilpunoxenue 14)

2011 r. 2010r.
5,208 3,889
16 8
4 2
5,228 3,899
2011 r. 2010r.
103 132
21 20*
124 152
2011 r. 2010r.
560 573
(28) 24)
2 (n
50 48
41 40
625 636.
2011 r. 2010 r.
225 198
225 198
2011 r. 2010r.
12 ;L,
12 3
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»CBUHEKOMILIEKC KPYMOBO I'PAJULIE” AT
IMMPUJIOKEHUSA KbM F'OJUIITHUS ®UHAHCOB OTYET (MPOABJIXKEHHUE)
31 JEKEMBPHA 2011 r.

(BCHYKH CyMH ca IIOCOYEHH B XHIIAH JI€Ba, OCBEH aKO HE € [IOCOUEHO Ipyro)
Pa3zxoan 3a kopnoparusen 1anbK BHpXy 10X0a2 (npoabixeHue)

JlaHBKBT BBPXY Ileyanbara Ha HpyxecTBoTO Ce pasnuuaBa OT cyMara, KOSTO OH ce HOJIyyHIIa
IIpH NpHIIaraHeTo Ha eeKTHBHATA JAaHBYHA CTABKA, KAKTO CJIe/IBa:

2011 r. 2010 .
Ileyan6a/(3ary6a) npeny qanbuHO 067araHe: 124 (25) .
HaHbk u34ucnen npu ganpuHa craska 10% (2010: 10%) 12 3)
Pazxonu, HenpusHaty 3a naHbYHK Lenn - 6
Pazxon 3a xopnopaTueen aannbk BbpXy 10X0/a 12 3

b |

IMoeTH anraxumenT!

I1pes 2011 r. Ipy»ecTBOTO HAMA TIOETH AHTAKMMEHTH 33 KATUTAIOBH pa3xou, JOTOBOPEHH KHM
JataTa Ha OajlaHca.

YC/10BHH 3a0bJIIKEHH S =

I[aH’b‘IHHTe CII}’)K61/I MOraT I10 BCAKO BpeMe naa TIIPOBEPAT OTUETHUTE U PETUCTPHUTE B paMKHUTE HA
NETTC MOCNEAOBATEIHH I'OAWHH, CUMTAHO OT 1 SAHYapH Ha rogvHara, cjieaBaiia roguHarta, mpes
KOATO € clegBalio Ia Ce IIJIaTH JaHBYHOTO 3aIBJDKEHUE, U Ja HAJIOXKAT JAONBJIHHTEIHU JaHbYHH
3anbJDKeHUs WM riobu. Ha PBKOBOACTBOTO Ha ﬂp}')I(BCTBOTO HE Ca M3BCCTHH OGCTOHTBJICTBa,
KOUTO 6MXxa MOriu Aa noBeOaT X0 Bb3HUKBAHE Ha CHIIECTBEHH 3abJKEHUS B Ta3H 00J1acT. -

B Tsprosekus Peructsp na Byprackus OKPBXEH CBJ € BIIHCAH AOTOBOp 3a 0cobeH 3aior /oT 28
sHyapd 2010 r./ BbpXy TBEProBCKOTO npeanpustHe Ha ,,CuHekomiuieke Kpymoso I'pammine”
AJl. ToBa e BBB Bpb3Ka ¢ J0roBop 3a 3aeM oT 14 romu 2006 T. 110 KoHTo 3aeMornosy4aren € ,,bouu
Xonmner” AJl, a 3aemozaren e EBporeiicka 6aHka 3a Bb3CTAHOBSBAHE U pa3BHTHE, AHIJIHS.

Caeaxu cbe CBBP3aHH JHUIIA

KomnanusTa-maiika Ha JIpyxecTBOTO € ,, BOHH XOTTHHT" A/l T'pynara na ,,BoHu xonauur” AJl u
HETOBUTE NILINCPHH APYXECTBA C& KOHTPONMpa OT I-H Bopucnas Hukomos, rpaxiaHdH Ha
Peny6myka Bbarapus.

Crenxure che cBBpP3aHH HIIA ca KAKTO ClleBa;

-y

a) IIpoaax6u Ha croxu u yeiryrn 2011r. 2010r.

Hponax6u Ha )KUBOTHH Ha pyxecTsa oT I pymnara, KOHTpOJIUPaHH

OT KOMMaHHATa-Maiika 5,196 3,854

Hponax6u Ha yciyru Ha npyxecrtsa ot I pynara, KOHTpPOJIMPaHH OT

KOMITaHUsATa-Maika 4 1
5,200 3,855
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,CBUHEKOMILIEKC KPYMOBO I'PAJTHIIIE” AJl
OPIJIOKEHNS KM T'OAUIITHISI ®HHAHCOB OTYET (IIPOXbJXKEHMUE)
31 AEKEMBPH 2011 r.

(BCHYKH CyMH ca [TIOCOYEHH B XHJISIH JIEBA, OCBEH aKO He € HOCOYEHO APYro)
Cnesxu ¢be CBbP3aHH JHIA (IPOIBIKEHHE)
0) IToKkynKu Ha CTOKH H YCJIYIH 2011 r. 2010 r.
[Toxymka ot apy»ecTBa ot I'pynaTa, KOHTPOJIUPAHH OT
KOMITaHUSATa-Maika

- )XMBH XHBOTHH 16 104
- pypaxu ¥ MEAUKAMEHTH - -

16 104
[Tokymnka Ha KOHCYJITAHTCKH YCIIYTH OT KOMIIaHMATa-MaiKa 48 48
ITokyrmika Ha yCIIyr" OT OpYXeCTBa OT I pynara, KOHTPOJMpaHH
OT KOMIaHUATa-MaifKa - —
- 4
B) Bb3HarpaxkjaeHue Ha KJIIOYOBHS YIPABJIEHCKH MEPCOHA
2011 r. 2010r. .,
3ariaTd ¥ APYrd KpaTKOCPOYHH Bh3HArpaXICHH (B TOBA YHCIIO
BHOCKH 3a COIIHAITHO U 3APAaBHO OCUTYPSBAHE) 83 92
83 92
r) Bsemanus ¥ 3abJ/KeHH 0T NOKYNKH H NPOAAK0H HA CTOKM H YCITYrH .
B3emaHust oT cBbp3aHH IHLA: 31/12/2011 r. 31/12/2010 r.
HpyxectBa ot ['pynaTa, KOHTpONHpAaHH OT KOMITAaHMsATA-MaiKa 1,772 673
1,772 673
1) 3aab/KeHHs KbM CBbP3aHH JIMIA: 31/12/2011r. 31/12/2010 r.
Komnanus-maiika 5 5
HpyxectBa ot I'pynara, KOHTpONUpaHU OT KOMIIAHUATa-MaHKa 743 719
748 754
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»CBUHEKOMIIJIEKC KPYMOBO I'PAJUILE” ALl
NPUJIOXKEHNS KBM I'OAUIITHNSI ®PUHAHCOB OTYET (ITPOABJIP)KEHUE)
31 AEKEMBPH 2011 r.

(BCHYKHM CYyMH ca IIOCOYEHH B XUJISJIH JIEBA, OCBEH aKO HE € MIOCOYEHO APYTo)
Cuaesxu cbe cBbp3aHH JIMIA (NPOABbJIKEHHE)
e) 3aeMH, NOJIyYeHH OT CBbP3aHH MPEeANPHATHSA

Te ca nonyuenu cwc cpok mo 31 mexemBpu 2011 r. U eeKTHBHUSA UM JIMXBEH IPOLEHT € 7%
(2010 r.: 7.75%).

INonyuenn 3aemMu OT KOMNAHUATA-MaiiKka: 2011 r. 2010 r.
B Hauanoro Ha roguHaTa 2,748 1,993
OTtnycHatu 3aeMH nIpe3 roguHara 1,120 842
W3nnateHu 3aeMu 1pe3 roguHara (53) (90)
HauucneHu nuxBu 225 198
[InareHu TUXBU (218) (195)
B kpas Ha roagunarTa 3,822 2,748
B T.4. 3aem 3,799 2,732
JIUXBH 23 ¥6

k) ITucmo 3a moaxpena

Ipeanpustuero-maiika ,.boun Xommuur” AJ[ e npemoctaBmio Ha JIpy»XecTBOTO NHCMO 3a
nogkpena ot 1 mapt 2012 r., ¢ KoeTo NOTBBpKAaBa ¢pruHaAHCOBATa CH IOJKpena KbM JpyxecTBoTO.

CrOuTHA cJiea jaTaTa Ha fajaHca

Ha 2 auyapu 2012 r. JIpy»ecTBOTO € CKJIIOUYMJIO JOrOBOP 3a MOJIy4aBaHe Ha 3aeM OT ,,boHu
Xonmuur” AJ] 3a obmara cyma ot 5,000 xun.jiB. 3aeMbT € cbe cpok A0 31 ngexemBpu 2014 . m e c
TOJHUIIEH JIUXBEH IPOUEHT oT 7%.



pwec

Aoxaad Ha He3asucuMUsR 0OUMOpP

o axyuonepume na “Ceunexomnaexc Kpymoeo I'paduwe” A/T

Hoxnad espxy durarcosus omuem

Hue uspbpuirxme oIMT Ha MpUJIOKeHHA (HHAHCOB oTueT Ha “CBHHeKoMILIeKe Kpymoso pagume”
AJl (,/Ipy>xecTBOTO”), BKJIIOUBALL, CHETOBOAHHS GATAHC KbM 31 IEKEMBPH 2011 T. M OTYETHTE 32
BCeoOXBATHHUA JIOXOI, 32 MIPOMEHHTE B COOCTBEHHA KAIMTAJI, 33 HADHYHKTE IIOTOLH 32 FOAHHATA,
3aBbpIllBalla HA TAa3H AaTa, KAaKTO ¥ 0600111eHOTO OIOBECTABAHE HA ChLLIECTBEHHTE CYETOBOIHH
IIOJINTHKH U APYTHTE [TOACHUTESIHH TIPUIIOKEHHS.

OmeaosopHocm Ha pskosodcmeomo 3a huHaHcosus omyem

PbKOBOZACTBOTO € OTTOBOPHO 3a H3rOTBAHETO U AOCTOBEPHOTO NPEACTABAHE HA TO3H (PUHAHCOB OTHET,
B CbOTBETCTBHE ¢ Mex/lyHapoAHUTe CTaHAAPTH 32 (GHHAHCOBO OTYMTaHe, MpHeTH B EBponeiickus
Cbl03, ¥ 32 TAKaBa CHCTEMA 32 BbTPeLleH KOHTPOJI, KAKBATO PbKOBOZICTBOTO OIIPE/IEJIH KaTo
Heo0XoauMa 3a M3roTBAHETO Ha (PHHAHCOB OTYET, KOHTO /1a HE ChABPXKA ChIECTBEHH OTKIOHEHHH,
He3aBHCHMO AAJTH Te Ce TbJDKAT Ha H3MaMa WJIH IpPellka.

OmeosopHocm Ha odumopa

Hamara 0TroBOPHOCT ce cBex/ia 10 H3pa3sABaHe Ha OZJ]UTOPCKO MHEHHE BbPXY TO3H (PHUHAHCOB OTHET,
OCHOBABAIIIO Ce Ha 3BBPIIECHHUSA OT Hac OAUT. HamuaAT oauT Ge poBe/ieH B ChOTBETCTBHE C
npodecHoHaIHHUTE H3NCKBAHUA Ha MexIyHapoAHHUTE OUTOPCKYU CTaHAapTH. Te3u craHaapTu
HaJIarar cra3BaHe Ha eTHYHHTE U3UCKBAHMA, KAKTO U OAUTHT Aa Objie IIaHUPaH U [IPOBEAEH TaKa, ue
HHe Jia ce yOeluM B Pa3yMHa CTelleH Ha CHTYPHOCT IOKOIKO (MHAHCOBHAT OTUET He ChIbpika
CbIIECTBEHH HETOYHOCTH, OTKJIOHEHHA U HECHOTBETCTBUSL.

OauTbT BKJTI0YBA U3ITbIHEHHETO HA MTPOLIEYPH C LieJ1 I0JIyYaBaHe Ha OIMTOPCKH JOKA3aTeJICTBA
OTHOCHO CYMHTE U OTIOBECTABAHUATA, [IPEACTaBEeHH BbB (PMHAHCOBHSA oTueT. M36paHuTe pouenypu
3aBHCAT OT NPELeHKaTa Ha OAMTOPA, BKJIIOYHTETHO OLEHKATA HA PHCKOBETE OT ChILIECTBEHU
HETOYHOCTH, OTKJIOHEHUA H HECbOTBETCTBUA BbB (PHHAHCOBHA 0TYET, HE3aBHCHMO IAJIH Te Ce IbJIKAT
Ha ¥3MaMa HIH Ha rpemka. IIpu H3BbpIIBAHETO HA TE3H OLIEHKH Ha PUCKA OAUTOPHT B3eMa HOZ,
BHHMAaHHE CHCTEMATa 3a BbTPELIEH KOHTPOJI, CBbP3aHa ¢ H3TOTBAHETO 1 JOCTOBEPHOTO IIPE/ICTaBAHE
Ha (UHAHCOBHSA OTHET OT CTPAHA Ha IPENPUATHETO, 32 /1a Pa3paboTH OAUTOPCKH HPOLIEIYPH, KOHUTO
ca OJXOAAIIHM [IPU Te3H 0OCTOATEJICTBA, HO He C IieJI U3Pa3sABaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA
Ha CHCTEMaTa 3a BbTPELIeH KOHTPOJ Ha IpeAnpuaTHeTo. OJUTHT ChIN0 TaKa BKJIIOYBA OLIEHKA Ha
YMECTHOCTTA Ha NPWIaraHUTe CYETOBOAHH MTOJHUTHKH M Pa3yMHOCTTA HA IPHUOIM3UTETHUTE
CYETOBOAHH OLIEHKH, HAllpaBEHH OT PbKOBOJICTBOTO, KAKTO M OLIEHKA Ha IIJIOCTHOTO MPEJCTaBAHE Ha
(dbuHaHCOBHA OTUeT.

Cqm‘ame, 1€ H3BBbPIICHUAT OT HAC OAUT IIPEAOCTaBs JOCTAaThYHA U NMOAX0AAIIA 6asa 3a HU3Pa3€HOTO OT
HAaC OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.



pwec

MmneHue

Mo name MHeHue, GHHAHCOBHUAT OTUET NPEACTABS JJOCTOBEPHO BEB BCHUKH ChILIECTBEHH aCIIEKTH
(pUHAHCOBOTO cherosiHHe Ha “CBuHexkoMIUIeke KpymoBo I'paguine” A/l kbM 31 A€KeMBPH 2011 T,
KaKTO U HeroBuTe (PHHAHCOBH PE3YJITATH OT ZISiIHOCTTA M MapHYHUTE [10TOLH 3a FOJHHATA,
3apbpIlIBalla TOTABa, B ChOTBETCTBHE ¢ MeX/[yHapOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTUMUTAHE,
npHeTH B EBporefickus ¢b103.

Jloxnad espxy Opyau npasHu U pe2yaamopHuU USUCKEAHUA

PBKOBOACTBOTO ChlII0 TAKA HOCH OTTOBOPHOCT 3a M3rOTBAHETO HA rOAUIIEH AOKIA] 34 JeifiHocTTa B
ChOTBETCTBUE ¢ M3HCKBAHHATA Ha 3aKOHA 32 CYETOBOLCTBOTO.

3aKOHBT 32 CYUETOBOACTBOTO H3HCKBA OT HAC /1a U3Pa3UM MHEHHE OTHOCHO ChbOTBETCTBHETO MEXKIY
FOAMIIHUA JOKJIAA 32 ISHHOCTTa Ha Jlpy»eCTBOTO U roAMIIHKSA GHHAHCOB OTYET 3a ChIUA OTYETEH
Hepyoz,

Ilo Halre MHEHHe, TOAMIIHUAT AOKIak 32 JeHHOCTTa, H3JI0’KEH OT CTp. 3 A0 CTP. 4, € H3TOTBCH B
CbOTBETCTBHE C ITPUJIOKECHHS r'OOUIICH (l)I/IHaHCOB OTYHET Ha ,ZIPY)KCCTBOTO KbM 31 IEKEMBPH 2011TT.

Pocuiia boreBa \\ I.IBGT‘&'!}ﬂf‘II_IaHKOBa
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