E.OH Brnrapns Iponax6n AJl
TCommiuen noxian 3a gelHOCTTA
T'omuiuen punancoB oTyer
Hlokitaz Ha HE3aBHCHMUSL OTHTOP
31 nexemepu 2009 .




E.OH Brarapus ITpoaaxon All
Coabpxanne
31 nexemapm 2009 r.

Craspxanne

TI'ogumren powian 3a AeHOCTTa
CuaeroBozeH bananc

Order 3a BceoOXBaTHHA AOXON

Ort4er 33 IPOMEHHTE B COOCTBEHHA KAITATAT
Oruer 3a DapUIHHTE NIOTOLM

Ipunoxenns KbM (PUHAHCOBUSA OTIET
Joxnaz Ha HE3ABHCHMMSA OMTOP




E.OH Bbarapuas Ipogaxéu AJ[
I'ogumen noxuian 3a aeiiHocTTa
31 nexemBpu 2009 r.

PBKOBOACTBOTO NpE/ICTaBs CBOA TOAMIUCH AOKIA] M TOIMIEHUA (PMHAHCOB OTUET KBM 31
nexemBpd 2009 r., u3rotBeH B crOTBETCTBME ¢ MexayHapomuure Crampaptu 3a
Dumnancopa Orgernocr (MC®O), npuern or EC. Tosw order e ommmupan or
IpajicyorepxaycKymspe Omur OO/,

Onucasde Ha KeiinocTTa

E.OH Brnrapus Ilpopax6u AJl (JpyxecTroro) H3BLpIBA AEHHOCT MO CHaGIBaHE C
€JIEKTPUIECKa EHEPTHS.

JIpYKeCTBOTO € aKIMOHEPHO [APYKECTBO, PETHCTPHPAHO ChC CHAEOHO petenue Ne 1658 or
2000 r. Ha BapHeHnckus OKPBKeH ¢h. JIPYKeCTBOTO € Ch3aaueHo opu npeopa3yBaHe Ha
Hanmonannara enexrpidecka xommanus EAJ] (HEK EAJ) upes otaemstue, caurano ot 24
anpran 2000 r. Enextpopasnpesenenre — Bapaa EAJ] e MPaBONPHEMHHK Ha OTHCIICHHATE
akTHBH H macush oT HEK EAJ] cwriacHo 3amosen Ne JIB-128-A ot 24 ammpwt 2000 r. Ha
JBpkaBHAaTa KOMHMCHA 32 €HEPIHiHO M BOAHO perymupane (JIKEBP) u okoHuareren
pasaemmTenen mpotokon ot 8 asryct 2000 r. C pemenue Ned403 or 30.06.2005 r. Ha
BapHCHCKH OKPEXEH CbJ| € BIMCAHA NPOMIHA B HAMMEHOBAHKHETO HA HApyxkecrsoto or
Enexrpopasnpenenenne — Bapna EAJ] Ha Enextpopasnpenenenue — Bapua AJl.

JefinocTTa Ha JIpy:KecTBOTO Ce OCHIIECTRBSBA B CHOTBETCTBHE C HOpMaTHBHaTa 0a3a Ha
CHEPrHAHUA cekTop B Brirapms. Ilo- Bakmure HOPDMATHBHH IIOKYMEHTH, peryIHpamy
JIeHHOCTTa Ha JIpyxecTBOTO Ca 3akoH Ha eHepreTHKaTa, 3aKoH 3a €HEpPruiHa ePeKTHBHOCT,
Hapen6a 3a cemepianmero, crpykTypara, YCIIOBHATA H pelda 3a TpPeACTaBAHE Ha
HHGOPMaLKs OT NPEJIPUATHSTA, KOHTO OCHIIECTBSBAT NEHHOCTH 110 nobus, npepaborka u
TBPrOBUA C rOPHBA, NpeobpasyBaHe, MPEHOC, PA3IPENEICHHE W THPIOBHS C €Heprus H
TIPHPOJICH Ia3, 33 LEIHTe HAa CHEPrHAHOTO NPOTHO3MpAaHE H TUIAHHpAHE, Hapen6a 3a
PETYIMPAHE HA LICHUTE HA ENEKTPUYECKATA CHEPrHsi, KaKTO M PElICHHS H 1paBHiia Ha

JIBpKaBHATA KOMHCHS 33 €HEPIMIHO M BOIHO perymipate (JIKEBP) xeM Munucrepcku
CHBET.

HpyxecrBoto npurexaBa smumemsus Ne JI-139-11 3a ofbmecTBeHO cha0ngBaHe
€IIEKTPOCHEPT .

KeM 31 pexemspu 2009 roguna B Hpyxecrroro ca 3aeTu Ha Tpynos JA0roBop 62 qomeka
(2008 r. — 65 goBexa).

K®M 31 nexemepn 2009 romima [pyskectsoTo Hma 1,093,500 kmenra.

Hvpexuns  3akynypane Ha Eneprus ochmectssBa peiiHocTH MO 3aKyIMyBaHe Ha
CICKTPOCHEPTHA Ha perymnpaHus nasap or HEK, pamunm TOIUIOGUKALHOHHH
APY?KECTBA, KAKTO ¥ OT MPOU3BOAMTENH HA €EKTPOSHEPTHA OT BE300HOBsIEMK H3TOYHHIM.
Ilpes 2009 ropuma Jpyxecrsoro e 3aKymuio obmo 5,223,453,673 kWh CIIEKTPHIECKA
eneprus no o6mo 100 xorosopa 3a 3AKyNyBaHe Ba eHCprus H 18 anekca. OcHoBHATa gacT
OT cHeprusTa € 3aKynena ot HEK - 4,941,856,769 kWh.



E.OH Brarapus Ipoaax6n AJl
Fopamen oksan 3a Aeiinocrra
KM 31 nexemspn 2009 r,

Omucanse Ha geiinocrra (npoxbIDKeHHE)

Ilpes 2009 romuna JipyxecTBoro e peam3npalio npogaxou 3a 719,446 xmn. ns.

"E.OH Buirapus EAJl e npskara koMnasusi- maiika. I'pynara E.OH Bbirapus € gact or

E.ON Energie AG group, I'epmanus, kosto ot cBos crpaHa e gacr ot E.ON AG group,
I'epmanmns.

AKIHOHEpH Jan B karmTana Bpoii Homunanna cr-cr
admu JieBa

E.OH Bwrapus 59% 88,559 885,590

MunucrepcTBo Ha

HKOHOMHKATa U eHepreTikara  33% 49,533 495,330

EBBP 8% 12,008 120,080

Bceuaxo 100% 150,100 1,501,000

YIIPABJIEHUE HA ®PHHAHCOBHSA PUCK

PBKOBOACTBOTO € HAACHO ¢ (PUHAHCOBMSA PHCK, HA KOHTO € HANOKEHO HpyxecrBoro. Brs
¢uHaHCOBUTE OTYETH MO- JONY Ca ONHCAHM PHCKOBETE, KOMTO PBKOBOJICTBOTO Ha
JIpyecTBOTO CYMTa 3a CBINECTBCHH, KAKTO M HAa4MHA, MO KOHTO Te GHXa MOrmM ma
TIOBMASIAT Ha AGHHOCTTA. PEKOBOJCTBOTO HEe CMATA, Y€ € BEPOATHO CHIIECTBEHH PHCKOBE [a
C€ OTPA3AT HEraTHBHO Ha GbaenmiTe onepauuu Ha JIpyXecTBoTo.

YIIPABJIEHHE

Opragute Ha aKiMoHEpHOTO ApykecTBo ca O6moTo cxGpanue Ha akumorepure, Hamopen
CHBET U YrpaBuTelnicH chRer. OOmoTo chépanue Ha akipoHepuTe u3dupa Hamsopen cuser
OT 5 WieHa ¥ YIIpaBHUTEIIEH CHBET OT 3 WiIeHa.

K&m 31 nexemspu 2009 r. B Haxsopuus ceBeT yaacTsar:
TrorTep 1lyGepr — nipencenaren

Maprun Kpayc

Mapxyc Kayne

Mapuan Hukonos

Xpucrto Xpucros




E.OH Brnarapus lponaxtn AJl
T'onamen jokiian 3a Aeiinocrra
KoM 31 nexemspn 2009 r.

YIIPABJIEHHE (npoaspkenne)

Ksm 31 nexemapn 2009 1. B Ynpasurenmms cpeer Y4acTBar:
Boiiko [lamutpauxos — npencenares

leden Maiisany

IOpren Hox

ZIpY*ecTBOTO Ce MPeCTaBNABA OT BCEKH OT 4BaMa T WICHOBETE HA YIIPABHTEHNA CBBeT.

ChbBUTHA CJIEA TATATA HA BAJIAHCA

Ilpes 2008 r. e 3anounana garsuna PeBH3US Ha JIpYKecTBOTO, KOSTO € IPHKTIourAa Ha 31
sxyapu 2010 romuua. Ha 10 despyapn 2010 r. e BPBYCH PEBU3HOHEH 0KNIak. B pesynrar
Ha NIAHBYTHATA DEBM3HA PBKOBOACTBOTO O4akBa Aa GHAAT BH3CTAHOBEH KOpPTIOpaTHBEH
nanek 1 JJJIC B 06m pasmep Ha 11,520 xupis,

OTI'OBOPHOCTH HA PBKOBOJICTBOTO

Cropen GBIrapcKoTO 3aKOHOAATENICTEO PBKOBOJICTBOTO CNelBA Ja H3rOTBA (DPHHAHCOB
OT4eT 3a BCAKA (PMHAHCOBA IOMMHA, KOHTO na naBa BjIpDHA W YECTHa NpeACTaBa 3a
CBCTOAHHETO Ha /JIpYKecTBOTO KBM Kpas Ha TOAMHATA H HETOBHTE CYETOBOIHH
pesynTati. DMHAHCOBHAT OTYET € H3TOTBEH B CBOTBCTCTBHE ¢ MexayHapommure
Crannapru 3a ®unancosa OtaerHocT (MC®O), npuern ot EC.

PBKOBO/ICTBOTO NOTBEpXAaBa, Ye e mpwrarano TIOCTIE/IOBATEIHO aNeKBATHA CYETOBOIHA
MOMTHKA W 4€ IIPH M3rOTBAHETO HA (PMHAHCOBHTE OTYETH KBM 31 Aexemepu 2009 r. e
CHascH NPHHIMITET Ha NpPeANasMBOCTTA NPH OLEHKATA Ha aKTHBHTE, IIaCHBHTE,
NPHUXOJIHTE H Pa3XoIuTe.

PrroBoacTBOTO CBmO Taka TIOTBEPHIABA, Y€ CE € NPHALPKAIO KBM NeiiCTBaImhTe
CHCTOBOMHM CTaHIAPTH, KaTo (PHHAHCOBHTE OTHETH CAa M3TOTBEHH HA [IPHHIHOA Ha
AeHCTBAIIOTO IPEAIPUATHE,

PBKOBOACTBOTO € OTTOBOPHO 32 KODEKTHOTO BOACHE HA CYETOBOJHHMTE DETHCTPH, 3a
Heech00pasHOTO  yrpariIeHH H 3a IpeINpHEMaHETO Ha HeoO0XOMMMHTE

MEPKH 3a H30ATBaHETO H H 3I0YII U H APYTH HEPEIHOCTH.
. A /&

Bofixo [Jumurrpauxos SN o/ Opren Hpx

Ilpencenaren va YC Unen na YC

17 despyapu, 2010 1.




E.OH Brarapas Ilpogax6n AJl
CYETOBOJIEH BAJIAHC
KoM 31 nexemspu 2009 r.
pea. 31 pexemspn 2009r. 31 AexemBpa 2008r.
XHL JIB, XHJL JIB.
AKTHBH
Herexymn axraen
HMoTH, MAIIHHHA H CHOPEKEHHA 5 1,955 2283
Hematepuanau axtusH 6 13 18
Orcpodens NaNhUHM aKTHBM 15 4,986 4,906
6,954 7,207
Texymn akTasn
Marepuannau sanacu 9 1 3
Toprosckw v ApyrH B3eManmsa 7 111,066 111,191
Hamprecen kopniopatieen nansk 4,434 5,195
llapuury cpencTsa n exsuBaner™ 10 10,839 5,735
126,340 122,124
O6mo axTaBE 133,294 129,331
KAIIATAJ
Kammran u pesepen na coberserumue
AKITHOHEPEH KalHTa 12 1,501 1,501
3aKOHOBH H JAPYTH pe3epBH 11 2,157 2,157
Hepaznpenenena neganba 20,983 19,116
24,641 22,774
ITACHBHA
Herexymu nacusn
3aTHDKEHHS 32 NIEHCHOHHM 0Ge3MeTe I 16 27 28
Ipoeusrn 3a ApyIH 3aMKDKeHAs M HAIHCICHAS 17 6 6
33 34
Texyma nacnpa
Teproecky u Apyru 3axsmxenns 13 74,495 63,070
Saemu 14 34,043 43,145
IIpoBusKH 33 IPYTH 3aIRIDKEHUA M HATUC/TCHHS 17 82 308
108,620 106,523
108,653 106,557
O6mo cofcTBen KanHTA B NACHBE 133,294 129,331
DHHAHCOBHAT OTYET € 0/106pen Ha 17 des A HTCIIHUA CHBET M
NOANKCAH OT:
/A
Tamsia Motena Boiixo TumutpaARy
CrcraBuTen IIpencenaren na

Pocuna Boresa

Hara g4 04 Ao/ Bf :

Ilprioxenusra Ha crpanumy ot 10 o 44 npenciannasar Hepa3lenHa JyacT n( HHAHCOBHSA OTYET. 6




E.OH brarapuas [Ipogaxoun Al
OTYET 3A BCEOBXBATHHSA 1OX0
3a roqunara, 3apppmsama Ha 31 nexemspn 2009 r.

Hpua. 2009r. 2008r.
XHJJIB  XHJLJIB

Oonvaiina peiinoct

[Ipuxomu ot nponaxOH Ha YCIIyrH 18 719,446 682,730
CebecToifHOCT HA IPOJAICHHTE HA YCIYTH 19 (699,699) (674,630)
Bpyrna negaaba 19,747 3.100
Pa3xopmu 3a npoganxta 20 (1,980) (2,682)
AIMHHHCTPAaTHBHH Pa3XOay 21 (17,203) (18,243)
HApyry npuxomi (pasxoaH), HETHO 22 619 7,920
IMeuan6a ot gelinocrra L,183 (4,905
OHHAHCOBH NPUXOIH 23 1,964 228
(DHHAHCOBH Pa3sXoaH 23 1,377y (1,223)
PunancoBH npuxoan/ (pazxoan), HeTo 23 587 (995)
Ilevan6a npean nannom 1,770 (5,900)
(Pazxoau)/ npuxoau 3a JaHBLK 24 82 475
Ileqan6a 3a roqaEaTa o7 00H4alina AeHBOCT 1,852 (5,425)
Heuan6a/ (3ary6a) 3a ronanaTa 1,852 (5,425)
HApyra BceoGxBaTaM Joxoan

AxTIOepCcKa nevanta/(3ary6a), HeTHO OT JAHBIM 16 15 9
O6mo BceoGXBaTEH 10X0/ 32 TOMHHATA CJie] AAHBIH 15 9
O6mo BceoGxBaTeH 10X0/ 33 FOHHEATA 1,867  (5,434)

DUHAHCOBUAT OTIET € onobpen Ha 17 ¢espyapu 2010 . ot YIIpaBHATENHHA CBBET H
NOAMHCaH OT:

W/

TI'aguua MorteBa
CrocTaBuTen

Pocuna Botepa A
Hara Gt

Ilpunoxennara Ha cTpannmy ot 10 no 44 NMPEACTaBIABAT HEPA3JAEIHA JacT m%nuanconm OTHYeT. 7




E.OH Brarapus IIpoaaxén A/l
OTYET 3A COBCTBEHMS KAITUTAJ
KbMm 31 nexemBpn 2009 r.
Ocnosen 3axonosn Hepaznpe O6mo
KAOHTAJI  pe3epBH AeJICHA  KAIHETAJ
nevaata
Caapo xuM 1 gayapu 2008r. 1,501 2,157 24,550 28,208
Herna 3aryba - - (5,425) (5,425)
Jpyra BceobxBaTHH N0X0aH
AxTioepcka neuantda/ (3ary6a) - - €)] (&)
O6mo Apyra BceoOXBATHH A0XOAH - - %) (9)
Canno xbpm 1 aayapn 2009 r. 1,501 2,157 19,116 22,774
Ilegan6a 3a ronueara - - 1,852 1,852
Jpyru BceoOXBaTHE 10X00H
AxTioepcka nevanta/ (3ary6a) - - 15 15
O06mo Apyru BceoOXBaTHH A0X0MH - - 15 15
Canpo kM 31 gexemspn 2009r. 1,501 2,157 20,983 24,641

DuHAHCOBUAT OT4eT e omobpen Ha 17 ¢espyapu 2010 r. or VYmpaBHTENHHA CBBET H
MOATNMCAH OT:

I'anuna Motesa
CwcraBuren

Perucrpupan ogutop /' /’(_.,j- o
Pocuria Borepa NI

Hma?/’/ 02, oQ,O/UF |

IIprnoxennsTa Ba cTpanmum o1 10 a0 44 mpeacraBnsBat HepasAe/Ha 9acT OT (PMHAHCOBHA OTYET. 8




E.OH Buarapas Hpogaxén AJ]
OTYET 3A ITAPHVYHHAA TOTOK
3a ropunaTa, 3asbLpmsama Ha 31 aexemspu 2009 r.

Ilpman. 2009r. 2008 r.

INapuaau moTonwM OT OnepaTHBHA ACHHOCT

IImamasma 3a onepaTuBHa JeHHOCT 26 7,192 (18,309)
Bs3craHOBEHH RaHBIM 4,777 -
Ilnaren kopnoparieeH AaHBK 761 (761)
Ionygenn nuxsu 1,964 228
H3mnareny mxsu (1,445) (1,091)
HeTen napuveH HOTOK 0T ONEPATHBHA JeiiHOCT 13,249 (19,933)
Toxymxu na UMC (37 -
ITocTeIutenna ot npogax6a va UMC 892 437
HeTen napHvieH NOTOK OT HHBECTHITHOHHA NeHHOCT 855 437
Ilapugen noTok ot pUHAHCOBA NEHHOCT

Iomyqdenu 3aeMu 7,500 65,300
Hsrnarenu 3aemu (16,500) (48,600)
HeTHH NapHYHH DOTONH 0T PHAAHCOBA AeHHOCT (9,000) 16,700
YBenHueHne Ha NapHIHUTE CPENCTBA H

MapHYHATE CKBHBAJICHTH 5,104 (2,796)
B HaganoTo Ha roguHaTa 5,735 8,531
B xpast Ha ronEHaTa 10 10,839 5,735
DUHAHCOBHAT oTYeT € 0gobpeH Ha 17 des & \IPaBUTCAHNA CEBET W MONHCAH
OT: %

lanmylia Moresa boiixo Jumutp. tm )

CrcraButen IIpencenaren ua

Peructpupan omurop
Pocuua Borepa

5

A/ ¥} ola/mr

lpunoxennsara na crpannuy ot 10 a0 44 OPEACTAB/ABAT HEPA3AEIHA YACT OT PHHAHCOBHA OTYET, 9




E.OH Brarapus Ipoaxax6n AJl
Ipuioxkenun KeM rogumuns ¢unancos orvyer (mpoxb/xenne)
31 nexemspn 2009 r.,

1. Pesiome na neiinocrra

EOH Brmrapus ITponaxtu Al (“Opyxectsoto™) e PCTHCTPHDAHO KATO aKIMOHEPHO
APYXECTBO ¢ pemenue Ha Bapaercku okprxer cha Ne 1658 ot 2000 r. IIpeameTsT Ha nefiHoCT
Ha JpYXKECTBOTO € OBIIeCTBEHO cHabasBaHe c CICKTPHIECKa €HEPIHA W mpojakba Ha
CNEKTpHTIecka €HEPrus Ha HoTpebuTeIMTE, TIPHCHCIMHERM KBM eNEKTPOpasNpeIeMTeHATA
MpEKa, PH NOANEPKAHE HA BATHAHA JIMLEH3M,

HpyxecTBoTo e peructpuparo che Cellamnie Ha ynpaenende PerryGmika Brirapus. Anpecst
Ha PETHCTpaIHA €

buznec Iapk Bapna, Crpapna 6,
Paiion Bragucnas Baprenunx
rp. BapHa, n.k. 9009

O6nacr Bapua, O6mmna Bapua

KuM 31 nexemspn 20091, B Hamoprusr ceeer yuacrsar:
Tiontep Ilybepr — npeacenaren

Maprun Kpayc

Mapkyc Kayne

Mapuan Huxonos

Xpucro Xpucros

HpyxecTBOTO Ce MpencrasnaBa ot KowTO ¥ A2 € BaMa OT TPHMATa WICHOBE Ha Y IpaBHTEIHAA
CBBET, 3 HMEHHO:

boiiko Jlumutpauxos — Tpeacenaren

leden Maitsang

FOpren Hox

Ax1HOHepHATa CTPYKTYpa KbM 31 nexemspu 2009 roguma e icaxro cJIeaBa;

AxipoHepu Asn B karmrana bpoii akimu Homuuama cr-cr
JieBa

E.OH Bwirapns 59% 88,559 885,590

MunucreperBo Ha

HKOHOMMKATA H 33% 49,533 495,330

eHepreTHkara

EBBP 8% 12,008 120,080

Beunaxo 100% , 150,100 1,501,000

E.OH Bvarapus ITponawm6u AJT 10




E.OH Brarapns HMpoasxéa AJl
Ilpanoxkenns KbM roqumeng $HHAHCOB OTIeT (mpoxb/okenne)
31 pexemspu 2009 r.

2. CaeroBoaEA NOJIHTHKS

To-noxy € omicana cyeToBOZHATA MONMMTHKA, IPHIIOKEHA NpH H3rOTBAHETO Ha (JMHAHCOBHA
orgert. IlommTHKaTa € NOCHEAOBATENHO IPHIIATAHA 33 BCHYKH PE/ICTABEHH TOIHHEL

2.1.ba3a 32 H3roTBEHE HA PHHAHCOBHS OTYET

HacroAumar ¢umaHcOB oTgeT ¢ m3rOTBEH B CHOTBETCTBHE ¢ H3UCKBaHHATA Ha
MexzaynaponauTe cranaapTH 3a $pUHAHCOBH OTHETH (MC®O), nprern B Esponeiickust cui03.
DHHAHCOBHTE OTICTH €A H3TOTBEHH MPH CHIa3BaHE HA MPHHIMIA HA HCTOPHYIECKATA [IeHa.

M3roTesHeTO Ha (PUHAHCOBHTE OTYETH B CHOTBETCTBHE C MC®O usuckea ynorpeSara Ha
CYCTOBOIMHU MPUONM3HTENHH OLEeHKA. ChINO Taka M3HCKBA TIPH [PHIIATaHETO HA CYETOBOAHATA
TIOMMTHKA HA NPEANPHATHETO PHKOBOACTBOTO A2 H3NON3BA TIPELEHKH H TIPEANONOKEHHA.
Enemenmure Ha QunancoBmTe ordeTd, Tmero NPEICTaBAHe BKIIIOYBA I0-BHCOKA CTeleH Ha
CYOCKTHBHA MpELIeHKA WIH CIOKHOCT, KAKTO M TE3H €/IEMEHTH, 32 KOHTO NPEATIONOKEHHATa H
OUCHKUTC MMAT 3HAYHTENHO BIMAHHE BHPXY (JHHAHCOBHTE OTYETH KaTO LSO, CA OTHENHO
ONOBCCTEHH B ITPHIIOKEHHE 3,

(a) CranpapTs, H3MeHeHNA U pazACHEHHA B CITa OT 2009 I., HO HEMPHIOKMMH 1 HEOTHACAIIM CE
A0 NEHHOCTTA Ha PYXKECTBOTO, MOpajIH TOBA HE ¢a aHATH3HpaHU B ACTAIIMN:

MC®O 2 (Usmenenwue), ,Ibramane 5a Gazata Ha akuK” (B cuna ot 1 sHyapu 2009 r.)
pa3jriiexia yCnoBHaTa 32 NpHAOOHBAaHE HIH PEKpATABAHE.

MCC 23 (M3menen), “Pasxoau no 3aeMu” - ITo OTHOmEHHE Ha Pa3xo[H 3a 3a€MH, CBBP3aHH C
OTTOBapAIMTE HA YCIOBHATA aKTHBH, 33 KOMTO HAYANHATA aTa HA KAlMTAH3AIMS € Ha WIH
cnexn 1 sayapu 2009 r.

MC®O 3 (Usmenen), ,,busnec KoMOuBaME” (B cuna ot 1 r1omm 2009 r.)

KPMC®O 18 IlpexBspianns Ha aKTHBY OT KIHEHTH (edexTuBen 3a Gbaemo npexBbpiIAHE
Ha aKTHBH OT KIIHEHTH NOJMy4eHH Ha Wi cned 1 FOmm 2009 r. ¢ BB3MOXHOCT 33 II0-paHHO
npunarase, KPMC®O 18 ¢ npuer oT EC n ¢ B cHia 3a BcHYKH rogummm NEpUOAHN
3anrouBantd ciea 31 Oxromepu 2009 r., ¢ BB3MOKHOCT 3a NI0-PaHHO IIpHJIATaHE,

MCC 27 (M3menen), »KOHCONHMpPaHH U HHIMBHAYalTHA (PUHAHCOBH OTYETH” BIM3a B CHJIA OT |
o4 2009 r.

(6) Cmanoapmu, uzmenenun u MBIAKYBAHUA KoM CbUfecmeyeauyu Cmanoapmu, Koumo He ca
GRE3U 6 CUA U He ca npuemu om Jlpyaicecmeomo 3a no-panno npurazane

CrneanuTe CTAaHZapTH H H3MEHEHHS Ha CBIICCTBYBAIM CTAHASPTH Ca NYONHKYBaHH M ca
SaObIDKMTEIHY 32 OPUNAraHe 33 CICTOBOJHH NEPHOAM Ha J{pyKecTBOTO, 3anoqBally Ha WIH
crex 1 sayapu 2009 r. uiH 32 MO-KBCHH [ICPHOH, HO HE ca OpHETH OT pyxecTBOTO 32 mo-
PaHHO NpUIarane;

KPMC®O 17, ,,Pasnpenensne na HENIApHIHA aKTHBH MEXAY cofCcTBeHMuMTE” (B C1UIa OT 1 roymu
2009 r.). W3MEHEeHWeTO € 9acT OT TOIUIIHMS NpoekT 33 moaoObperus Ha CbBer no
MEKAYHAPONHH CUeTOBOMHN CraHnaptu (,,CMCC™), nybimHkyBan mpes anpwn 2009 r. Tosa
PayICHCHHE MPEACTABNABA PBKOBOACTBO 332 OTUMTAHE Ha CHOpasyMEHHs, 9pe3 KOMTO
HpyxectBoTo pasnpenens HCTIapUHH aKTHBM MEXAY COOCTBEHMIMTE WM moj (opMmaTa Ha
PE3CPBH HJIH HAa UBHJICHTH.

Hpyxectoro me npunara KPMC®O 17 or 1 sHyapu 2010 r.,, kaTo He ce o4akBa 12 HMa
CHIIECTBEHO BIMSHUE BEPXY (PUHAHCOBHTE OTYETH Ha Apyxecreoro.

E.OH Brirapus Iponaxtn AJl 11




E.OH Buarapus Ilpopax6a Al
IIpaioxkenns KbM rogamuns GHHAHCOB OTYET (npogb/pKeHHE)
31 pexemBpn 2009 r.

2. CueroBoHA NOETHKA (IPOTL/DKEHHE)

2.1. Ba3a 3a H3roTBEHe HA GHAAHCOBHS OTYET (mpoabokenne)

(6) Cmandapmu, usmenenus u muaKysanus Kom CbUecmeyeauju Cmanoapmu, Koumo we ca
Gr€31U 6 CURA U He ca npuemu om [pyocecmeomo 3a no-panno npunazane (Ilpodvasicenue)

MC®O 5 e n3meHeH KaTo M3HCKBA AKTHBHTE Aa GBAAT KIacHHIMpaHH KaTo IBbpKaHH 3a
nponaxGa, KOraTo Te ca Ha pasfojioxeHue Aa GbIaT pasnpelcieHH WK PasIpPeeIAHETO HM
€ TBBpJIC BEPOATHO.

MCC 38 (HMsmenenwme), ,HeMatepnamnn axTueu”. H3MeHEHHETO € 9acT OT TOAMIIHHA
npoexT 3a nogodpenns Ha CMCC, ny6naukyean npes anpua 2009 . u HpyxecTBoTO e
npunoxn MCC 38 (HMsmenen) or marara, Ha koato € mpHer MC®O 3 (mpepaGoren).
V3sMeHEHMeTO MNOACHSBA HACOKMTE 33 ONPENEAHE HA CIDPABEUTMBATA CTOMHOCT Ha
HCMATCPHANHY aKTHBH, IPHAOOHTH B GH3HeC KOMGHHALMA M paspemapa TPYIHPAHETO Ha
HEMAaTCPHANIHH aKTHBH KaTO €[HH aKTHB, aKO BCEKM aKTHB HMMa CXOAEH IIoJie3eH
HKOHOMHYCCKH JKHBOT. HM3MeHeHHeTo HAMAa [a HMMa CBHINECTBEHO BIIHAHHE BEPXY
(prHancoBHTE 0TIETH Ha JIpyKeECTBOTO.

MC®O 5 (Msmenenne) ,,OTuTaHe Ha HETEKYIIM aKTHBH (W rpynu 3a m3BakaaHe oOT
ynorpeba), knacHQUUMpaHH KaTto ABpKaHA 3a mpojax6a”. HMsMeHeHHeTo € wacT oOT
TONHINIHHA TPOEKT 3a mofoOpenns ma CMCC, nyGnukysam mpes anpun 2009 r.
Hsmenennero nosacussa, ye MC®O 5 KOHKPETH3HpPa OMOBECTABAHMATA, KOHTO CE U3UCKBAT
70 OTHOMICHHE HA HETCKYIW aKTHBH (WIH TPYNHM 3a H3BRXAaHe OT Yymorpeba),
KIacHQHULMPaHH KaTO JBPXKAHHM 32 NMPOJAX6a WiH [peycTaHoBeHH AeHHOcTH. Toil cpmo
Taka H3ACHABA, 7€ OCHOBHOTO HU3HCKBaHe Ha MCC 1 Bce ome € B cuiia, 0co6eno naparpad 15
(1a ce MOCTHIHE 9YeCTHO mpencTaBiHE) M naparpa¢ 125 (H3TOuHMUM 32 OLECHKA Ha
HecurypHoctTa) or MCC 1. Jipyxectsoro me npirara MC®O 5 (Mzmenenne) ot 1 auyapu
2010 r. He ce o9axea Toit 1a OKaXe CHIIECTBEHO BIMSHHE BBpXy ¢uHaHCOBHTE OTUeTH Ha
HApyxecTBOTO.

MCC 1 (HM3menenue) ,JIpeacraBsne Ha (uUHAHCOBHTE OTYeTH”. V3MeHEHHETO € 4YacT oT
FOJMITHAA  OpOEKT 3a momoOpenus Ha CMCC, my6nuxysam mpes anpun 2009 r.
HsMeHEHUETO NOACHABA, e NOTEHIHATHOTO YpeXAAHE HA 3aLDKCHHE 9pe3 eMHCHATA Ha
KaluTall He ¢ OCHOBAHME TO Ha Ce KIaCHQHIHpa Karo TeKymo M HeTeKymo. Upes
KOpHIHpaHE Ha NeQMHULMATA 3a TEKymoO 3aXb/DKCHHE, Tasd KODEKIHA TII03BOJIABA
3aIbIDKEHHE J1a Ce KIACH(HULHpa KATO HETEKYIo (CaMO NpH YCIOBHe, Ue JIpYXECTBOTO HMa
Ge3ycnoBHOTO NPaBo Aa OTCPOIH IUTAMAHE ape3 TpaHctep Ha NapUYHH CpeACTBa B GPoii Wi
APYTH aKTHBH 3a Hak-Manko 12 Mecena ciex orueTHus nepuoa) BeIpEKH (hakra, e Apyrara
CTpaHa IO 10roBOpa MOXe Ja H3UCKa APYKECTBOTO J1a CE PA3[UIATH B aKIHH IO BCAKO BpeMe.
ApyxecTBoTo me npunara MCC 1 (M3menenne) ot 1 suyapu 2010 r. He ce ogaxsa Toii Ja
HMa CBINECTBEHO BIMAHHE BEPXY QHHAHCOBHTE OTUETH Ha APYKECTBOTO,

MC®O 2 (Hsmenenme), ,Crenku chc cobeTenm aKouu”. M3MEHCHHETO pasriexia
noApoGHO HacokHTe Ha KMCDO 11, CBBP3aHH C KIACHOHUHpAHETO Ha JOTOBOPEHOCTH B
ApYXecTBOTO, KOHTO He Ca NOKPHTH OT TOBA ThIKyBanwe. He ce ogakBa HOBHTE Hacoku na
MMAT CBIUECTBEHO BIMSAHHUE BEPXY QUHAHCOBH OTYETH HA JPYKECTBOTO.
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E.OH Brarapus Hpoaaxéa AJ{
IlppnoxkeHAs KLM roXumHus ¢bunancos orver (mpoabrKkenne)
31 nexemnpn 2009 r.

2. CueToBOIHA NOJHTHKA (IPOTb/DKEHHE)

2.1. ba3a 3a H3rOTBsiHE HA PHHAHCOBHS 0TUET (npoabJrkenne)

Korato npeanpusatne npemsuncissa mmu pexmacuduummpa CpaBHHTENHA HH(pOpMaUHA, TO
TpsAbBa Aa MPENCTaBH NPEH3YHCIEH CUETOBOJEH GANAHC KBM HAYAIOTO HA CPaBHMTEIHHA
NIEPHOA B NOMBTHEHHE Ha JOCETAINHOTO M3HCKBAHE Aa CE MPEACTABAT CYETOBOTHM OANAHCH
KbM Kpas Ha TEKYIlMsl W CpPaBHHTCNHHA nepuol. JlpyxkectBoro me npunoxu MCC 1
(M3menen) ot 1 sayapu 2009 r.

(8) Toakyeanun u usmenenus Ha coiyecmeyeauu CMAanoapmu, KOumo ca 61e3nu 6 cwid u ne
ce omuacam Kvm detinocmma Ha [pyscecmeomo

Cnennnre TBHIKYBaHHS M H3MEHEHHMs Ha CBIICCTBYBAIlM CTAHJAPTH Ca IyOIHKYBaHH M ca
3aAB/DKUTE/THH 32 IPHIIAraHE 33 CYETOBOJHH NMEPHOAM Ha JIPYKECTBOTO 3al0uBAIIH HA WK
cnen 1 auyapu 2009 r, wiM 3a NO-KbCHH NEPHOIH, HO HE CE€ OTHACAT KbM JEHHOCTTa Ha
JpykeCcTBOTO, IOpaJH TOBa HE Ca AHANW3HPAHY B AETAMTH:

MC®O 2, ,,Cnenxn cve cobcTBeHH aknuu” (8 cana ot 1 sayapu 2009 1.).

MC®O 1 (Usmenenwue), ,Ipurarane 3a UBpBA 0BT Ha Mexyraponaute Cranmapry 3a
Qunancora OrtderHoct” u MCC 27, ,JKoHconumupauu u HHAWBHAYAIHH (HHAHCOBH
ordeTn” (B cuna ot 1 anyapu 2009 r.).

MC®O 8, ,,OneparuBuu cermenTh”.

MCC 32 (M3menen), ,,®unancosu MHCTpyMeHTH: IIpencraesne” m MCC 1 (M3smeHen),
»1Ipeacrasane Ha dpunraHCOBH OTYeTH” — DHHAHCOBU HHCTPYMEHTH C ONUMA 3a mpogaxta u
3a1B/DKCHHA, IPOU3IIH3AMIM OT THKBHAALMAS (B cHIa oT 1 axnyapn 2009 r.).

MC®O 3 (U3menen), ,,Busnec komGunamun” (8 cuita ot 1 101mm 2009 1.).

MC®O 5 (Hamenen), ,Herekymm aKTHBH, ABDXKAaHH 32 npogax6a, ¥ NpeycTaHOBEHH
AHHOCTH” (M mocHenBalM npomesH kbM MCQ@O 1, | Ilpunarane 3a ObPBH BT Ha
MEHAAYHAPOHHTE CTaHAAPTH 38 GUHAHCOBA 0THETHOCT”) (B cHna ot 1 rou 2009 T.).

MCC 16 (U3menen), »VIMOTH, MallHHH H CBOPBXEHHS” (M MOCieaBamH OOTIPABKH KBM
MCC 7, ,,Orger 3a napuunnTe noronx”) (B cuna ot 1 smyapu 2009 r.). U3Menennero e uacr
OT TONWINHUAT NPOEKT 3a moaoOpenua ma CMCC, nmyGiukyBaH mnpes Mait 2008 r.
H3Menenuero 3acsara ApyxecTsa, uusTo oGHuaina ReHAHOCT BKIIOYBA OTHABAHE [OX HAEM U
nocneABama npogax6a Ha akTUBH.

MCC 23 (M3menenue), »Pa3xomu no 3aemu” (B cuma or 1 aayapu 2009 r.). Cnopen Hero
TIPEANPHATAATA TPAGBA [1a KAIMTANA3MPAT PA3XOMMTE IO 3aeMH CBBP3aHH ¢ IPHIOOHBaHMA,
CTPOSKH HIM NPOM3BOACTBO HA OTTOBAapAm Ha YCHOBHATa aKTHB (aKTHB, H3HCKBALI

SHAYHTEHO BpEMeE 3a NPHBEXKIAHE B CHCTOSHHE 3a ynotpe6a umu nponax6a) karo uact or
Pa3XOAMTE 3a TO3H aKTHB.
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E.OH Buarapas Ipogaxtn AJ[
Ilpaaoxkenus KbM rofamAns GHHAHCOB 0THET (IPOXbIIKEHHE)
31 pexemppn 2009 r.

2. CaeToBOAHA MOHTHKA (HPOALKCHHAE)
2.1. ba3a 3a H3roTBsHe HA PHHARCOBHH OTIET (mponbKenne)

(6) ToaKyeanus u usMeHeHuR Ha CoUYECMEYEaUU CMAHOAPMY, KOUMO CA GNe3NU 6 CUNd U He
ce omuacam Kvm Oetinocmma na Jlpyscecmeomo (npoduvixcenue)

MCC 27 (Mavenenwue), ., KorCOMAIIpPany U HHAMBAAYaTHH oTdeTH” (B cuia or | AHyapH
2009 1.).

MCC 28 (U3menen), ,,HuBecTHnE B 4COLMHPAHH NPEINPHATHA (M NOCICABAMIN NONPABKH
kbM MCOO 7 ,DHHaHCOBM HMHCTDYMEHTH: OmOBecTsBaHHS” W MCC 32, ,,Ounancosu
HHCTPYMEHTH: PECTaBAHe”) (B ¢Hila oT 1 sHyapu 2009 r.).

MCC 29 (M3menen), ,,OuHaHCOBO OTYHTAHE B CBPBHXHHQIANHOHHA UKOHOMHKH” (B CHJIa OT
1 anyapu 2009 r.).

MCC 31 (3menenne), ,,JIanose B ChBMECTHH NPCAUPHATHS (M MOCICABANTH MOMPABKH KbM
MC®O 7 1 MCC 32) (B cuna ot 1 smyapn 2009 1.).

MCC 38 (M3smenenue), ,Hematepuamnu akruen” (B cuna or 1 anyapu 2009 r.).
H3MeHEeHHETO € JacT OT FOJMIHMAT TIPOEKT 3a nozxobpenus va CMCC, ny6nuxysan npes
ma# 2008 r. Knaysara, 9e uMa “psjxo, ako u306mo uma” NPEANOCTAaBKA 3a M3NON3BAHETO HA
4MOPTH3AIHOHCH METOJ, C KOHTO Ce OTMTa I0-HHCHK Pa3XoJ] 33 aMOPTH3AMA CIIPAMO TO3H,
ONpEJENeH 10 IHHCHHHA METOXI, € IPEMAXHATa OT CTaH#apTa. M3MEHeHHeTo KbM MOMeHTa
HAMAa Jia OKkaxe BIMAHHE BHPXY NCHHOCTTa Ha ['pynaTa, THf KaTO BCHYKH HEMAaTePHAIHH
AKTHBH C€ aMOPTH3HPAT IO IHHEHHHA METOA.

MCC 40 (M3menenue), ,,HHBeCTHIHOREE HMOTH" (1 TIOCIEIBAIIH nonpaskn keM MCC 16).
MCC 41 (M3menenne), ,,3emenenne” (B cuna or 1 aHyapu 2009 r.).

MCC 20 (Msmenenue), ,,OTunTane Ha IIPaBUTENCTREHH AapeHus H OIOBECTABAaHE Ha
TIPaBUTENICTBEHA oMo’ (B chia oT 1 sHyapwm 2009 r.).

KPMC®O 12 Jlorosopy 3a KoHIeCHH 3a 06CIyKBaHE — onobper or EC mim3a B cuna 3a
FOMHIIHA I€pHOAH 3ano4Bamu crnex 30 Mapt 2009 r. ¢ BB3MOXHOCT 3a [I0-paHHO
MpHJIarage.

KPMC®O 15 ,,Crnopasymenus 3a H3rpakaHe Ha HeBHXKUMM HMOTH” (B cHna ot 1 sHyapu
2009).

KPMC®O 16 Xemkupane Ha HETHa WHBECTHIHA B dyXAecTpaHHa AeHHOCT ( B CHJIa 3a
TO/MITHATE [ICPHOAHN 3an09Baly HA WM ciaex 1 Oxromepu 2008 r., KPMC®O e onobpen ot

EC u e B cuna 32 romumavTe nepuoan or 30 IOum 2009 I., ¢ BB3MOXHOCT 33 IO-PaHHO
IpHIIarase,

Horycrumu xemxupanu nosuumu - Wsmenenne koM MCC 39 DHHAHCOBH MHCTPYMEHTH:

TIpH3HaBaHe H OueHsBaHe (B CHJA 32 TOAMINHH NEPHOAM, 3aNI04BAINM Ha WM cien 1 1omu
2009r.)

Buenpenn nepusarueu - IpoMenn KPMC®O 9 u MCC 39 (B cuna 3a rogummK neproaw,
JaBrpuiBamy Ha WM creq 30 rouu 2009 r.; usmenenna KPMC®PO 19 w MCC 39, mpuern ot

EC u B cuna 3a roquman nepHoaH, 3anousamu cief 31 aexeMBpn 2009 r., ¢ BB3MOXHOCT 32
[0 PaHHO IPHJIAraHe.
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E.OH Buarapus lpopaxk6n AJ{
IpuioxeHRs KM rogumans GUEAHCOB 0THET (opoan/pKenne)
31 nexemepu 2009 r.

2. CueToBOAHA NOJIHTHKA (npoanmKenne)
2.1. Basa 3a H3roTBsAne HA PHHAHCOBUS OTIeT (npoabiDKenHe)

(2} Hamenenua e cmandapmu, MBIKYBAHUA U PAACHEHUR KOWMO He cd npuemu om
Eeponeiickus cvios.

MC®O 9 ,,Ounancosu uacTpymMenTH.

Wsmenenne Ha KPMC®O 14 , TasaH Ha akTHE 1o IUTaH C Ae(uHApaHHM TOXOMM, M3HCKBAHUS
3a MUHUMAIHO GHHAHCHpaHE U TSXHOTO B3aHMOHCHCTRHE”

KPMC®O 19 ,Vpexnane na ¢unancosn SaIJDKEHHA € HHCTPYMEHTH Ha COOCTBEHMS
KamuTan”,

Krnacuguxanus na npassmre BBIIPOCH — MsMenenne Ha MCC 32, ®durancopy HHCTPYMEHTH
Ipexncrapane ( & cuna 3a rogummmTe [I€PHOIM 3aNI0YBAIH HA HIM cieq | Despyapu 2010 .

MCC 39 ca B cuna 3a rogmmuure NEPHONN 3amoYBaUM Ha WiH cruen | Suyapu 2010,
AOITBTHEHHATa BCE OILIE He ¢a npHetrn ot EC,

HimeHnennsa sa MCHO 2, ,,Caenxu cbe co6CTBeHN aKHH”.

MC®O 1 (Msmenenne), »IIpunarane 3a mepeu mET Ha Mexnynaponnnre Crangapru 3a
DunancoBa OruerHoCcT”

H3menenne na MCC 24 »OTnoBecTaBane Ha CBBP3aHH Juia”
2.2. llpusnnn na ReHCTBAMO NpeanpHATAE

H HETeKYIHTE MACHBH KaTo KpPaTKOTPaiHU TakHBa.
23.Caeaxu B TYKICCTPAHEA BAJTYTA
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E.OH Brnarapas Hponax6a AJl
IIpEnokenas KM ronamens GHEAHCOB OTUET (IPOXb/CKEHHE)
31 pexemspn 2009 r.

2. CaeToBOoHA NOJHTHKA (IPOXbDKEHNE)

2.4. HMoTH, MAIIAHHA H CHOPBHAKCHAS

HiMoTH, MammHY ¥ chophkerus (MMC) ce OTYHTAaT MBPBOHAYATHO N0 [EHA HA TpHIoOHBaHe,
KOATO BKIIOUBA MOKYNHATA LIEHA, BKOYMTEIHO MHMTAa M HEBB3CTAHOBHMM JAaHBIM, KaKTO H
BCHYKH NPEKH Pa3sXOJH, HEOOXOMMMH 3a NPHBEKTAHETO HA aKTHBA B HACTOAIMMA MY BUX H
MECTOHAXOXJICHHE. AKTMBHTE OPHIOOHTH KATO NPABHTEJICTBEHO JApPeHHE CHINO CE OTUMTAT 110
HCTOPHYECKa 1IeHa.

Crex mspBoHavamHoTo UM npusnasane MMC ce oTumTaT no 1eHa Ha npuao0uBaHe, HamaleHa ¢
HATPYNAHWTE AMOPTH3ALMH W EBEHTYATTHHTE 3aryou oT 06e3LeHKH

AMopTu3alEsTa ce HaIHCIIMBa Ha 6a3a Ha JIMHEHHHS METO BbPXY OLICHEHMA NOJIC3€H XXHBOT Ha
aKTHBHTE. 3eMMTE M pasXomuTe 3a npuaobGuBane Ha UMC u HEMaTEePHATHM aKTHBH HE CE
aMOPTH3UpAT. AKTHBATE CE aMOPTH3MPAT OT JaTaTa Ha KOATO CTABAT TOOHH 33 ynorpeb6a.
Pasxogure mo 3aemm, monywenm 3a npuaoGmsane ma MMC He ce KalHTaNIM3upar, a ce
TIPH3HABAT K4TO TeKym] pasxo.

JpyecTBOTO ¢ onpeaemno npar Ha ChIIECTBEHOCT 3a npusHasade Ha UMC Ha 500 nB.
OuaxBanusT nonesen xusor Ha UMC e onpeeseH KakTo ClIeABa;

TOHHH
Crpamu 20-80
Malvan 1 CLOPBKeHHS BKIIOYBAT CIEIHUTE MO KaTCTOpHH :
H3mepBaTenHH ypeau H HHCTPYMEHTH 3-7
IIpoH3BOACTBEHH MAINKMHK U CHOPHKEHHSA 5-20
CronancKH HHBEHTAp H 063aBexaHe 6
ABTOMOGHIIH H TPaHCLIOPTHH CPEACTBA 4

OcrarsuHara CTOHHOCT M IOJIE3HNS KHBOT HA AKTHBUTE CE MPepasriIekaar H ako € HeoOXoauMo
CC NpaBAT CHOTBCTHH KOPEKUMH KBM BCAKA [aTa HAa M3TOTBIHE Ha (uHaHCOBHS oOTYeT.
Hocnexsamure pasxomu ce npuGaBsT KEM 6anaHcoBaTa CTOMHOCT Ha aKTMBA WJIH C€ OTYMTAT
KaTo OTHCICH aKTHB, CaMO KOTaro ce o4akBa, ue JIpyKecTBOTO me norya 6Osaemm
MKOHOMIICCKH H3rO/M CBEP3aHH C YNoTpefaTa Ha TO3M aKTHB M KOI'ATO OTYETHATA MM CTOMHOCT
MOXe 12 Obie IOCTOBEpHO onpeneneHa, BoHukn APYTH Pa3sXofH 3a MOMPLKKA U PEMOHT ce
OTpAa3sBaT B OTYETA 32 BCCOOXBATHHA IOXOA B NIEPHOIA, B KONTO ca H3BBPIICHH.

Banarcosara croiiHocT Ha akTHBa ce HaManABa He3abaBHO J0 BB3CTaHOBHMATa MY CTOMHOCT B

CryqauTe Korato (anaHcoBaTa CTOMHOCT Ha 4KTHBA € I[IO-TOJIIMA OT HEroBaTa O4YakBaHA
BB3CTAHOBHMA CTOMHOCT.

IleqanGure u 3arybure ot usBajenmuTe OT YOoTpeba aKTHBH CE ONPENENAT Upe3 CPABHEHME Ha

HOITyJeHATa lieHa ¢ 6alaHcoBaTa HM CTOMHOCT | ca NpEACTABEHH B ,,APYTH IPHXOIW/(Pa3xozm) —
HETHO”, B OTYETA 32 BCEOOXBATHUS JAOXO0L.
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E.OH Brarapas Ipoaaxén Al

Ilpaioxkenns KeM roanmuns ¢uBaHCOB oTHET (upoxbikenne)
31 nexemppu 2009 r.

2. CueroBonna mosmTHKa (apoxbirxenne)
2.5. Hemarepuannu akTBR
(a) Jluyensu

CrofinocTra Ha MMIEH3M ce noCOuBaT Mo HMCTOpH9eCKa CTOHHOCT. Teau HemaTepuammy axTugH
MMaT ONpefeneH MONE3CH XHBOT H Cé OTYHTAT Mo HCTOpHYeCKa CTOHHOCT, HamaiieHa c
HaTpynaHara aMOPTH3ALIHA H €BEHTYAIHUTE 3arybu ot ofe3nenku.

AMOPTH3ALMATA Ce HATMCIABA MO JHHEHHHS MCTOR, € LN pasnpeiesiaHe CTOHHOCTTA Ha
TBPTOBCKHTS MapKH H JTHLIEH3HH BBPXY MOE3HAS JXHBOT HA aKTHRHTE (35 romumm).

(6) Ilpozpamuu npodyxmu

70 HCTOpW9eCKa CTOHHOCT U €BEHTYAIHHTE 3ary6H oT oGesneHkH. Te ce aMOPTH3MPAT BBPXY
TEXHHA 09aKBaH moneseH XHBOT (2<4 romumm). Pasxommre 3a NOAAPBKKA HAa KOMITIOTHPHH
HMpOTPaMHH POYKTH C¢ IPU3HABAT Ha PAasX0Z] B MOMEHTA HA BE3HAKBAHETO M.

AKTHBH, KOHTO HMAT HEONpEIEleH ONe3eH KHBOT HE Ce aMOPTH3HPAT, a Cce NPOBEPABAT 33
ofeslieHKka Ha roqumEa Gasa. AKTHBH, KOHTO ce aMOPTH3HpAT, CE NperiekNar 3a HaludHe Ha
obe3lieHKa, KOraTo ca Ha JHre CHOHTHA WM HMa OpoMAHa B obcToATENICTBATS, NOJCKA3BALIH, qe
GanancoBaTa CTOHHOCT Ha AKTHBHTE He € BH3CTAHOBHMA. 3a 3ary6a ot ofesuenka ce npusnaea
¢ymMara, ¢ KOATO OalaHCOBaTa CTOMHOCT HaIXBbp/IA BB3CTAHOBHMATa. Br3craHoBMMaTa
CTOHHOCT € II0-BHCOKATa OT HEeTHATA NpofiaxHa CTOHHOCT H CTOHHOCTT2 B ynoTpe6a.

2.6. OGe3nenxa Ha HepHAAHCOBHTE AKTHER

AKTHBH, KOMTO HMaT HEONPEIE/ICH TONE3eH JKHMBOT He Ce aMOPTH3HNDAT, a Ce IIPOBEPABAT 3a
00e3ucHKa Ha rogumAa Gasa. AKTHBH, KOHTO C& aMOPTH3MPpAT, ce TIpErNeXJar 3a HATHIHE Ha
obe3reHKa, KOraTo ca Ha JIHLE COHTHA HiH uMa TPOMAHA B OGCTOATENCTBATA, [IO/ICKA3BAIH, Ye
GanancoBara cTOMHOCT Ha aKTHBUTE He e BE3CTaHOBHMA. 3a 3aryba oT 0e3LeRKa ce pH3HaBa
Cymata, ¢ KosTo 6anaHcoBaTa CTOHHOCT HAIXBHPIIA BH3CTRHOBHMATA.

Bh3cranoBuMara croitHoCT e mo-BHCOKaTa OT HETHaTa MPOJAKHA CTOMHOCT M CTOMHOCTTA B

ynorpeba. 3a nesmre Ha mpeneHkaTa 3a o0esLieHKa, aKTHBHTE Ce IPYIHPAT Ha Bb3MOKHO Hai-

HHUCKOTO HHBO, 33 KOETO MMa OTHAEIIHH Pa3rpaHHIHMA NapiIHM NOTOLH (€IMHUIM, NeHEPHPAIIH
Napigau notouy). HeuuancoswTe aktuBu, KOHTO ca Gy 00€3LIeHEHH, Ce MpepasTiex/ar 3a
Bh3MOXHO BE3CTAHOBABAHE HA 0GE3NCHKATA Ha BCAKA OTYETHA N1aTa,

2.7. DHBARHCOBH AKTHBH
2.7.1. Knacapakanus
HApyxectBoTOo Knacudmmpa ceouTe ¢umancosn akTuBM B CremEHTE KaTeropuH: (HHAHCOBH

KIacH(HKAMATA Ha GUHAHCOBHTE CH AKTHBY B MOMEHTA Ha IOKYIKaTa.
(@) Punancosu axmusu, omuumanyu no cnpaseonusa cmoiinocm ¢ neuarbama wiy 3azybama

DOUHAHCOBH aKTHBH, OTYHTAHH IO CIpaBe/uTHBa CTOMHOCT B Ievyanbara wim 3arybara ca
¢uBaHCOBH axTHEH, AbpXaHH 3a ThpryBaHe. (DHHAHCOB aKTHR ce KnacHQHIMpa B Tasu
Kareropus, ako e npuaoGHT ¢ uen ga 6wae TIPOAANICH B KPATKOCPOYEH IUIaH. JlepHBaTHBMTE
ChIIO CC KATETOPH3MPAT KATO OLPXKAHM 3a TBPIyBaHE, OCBEH aKkO He ca [peAHA3HAYCHM 3a
XeDKHpaHe. AKTHBHTE B TasH KaTCropHs e KIaCHHIMPAT KaTo TEKYIH aKTHBH.
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E.OH Buarapus IIpopaxon AJ]
IIpanoxkennas KbM rofHmHEAsS GHHAHCOB 0TYeT (HPOALIKEHAE)
31 nexemepu 2009 r.

2. CueroBOAHA NOJHTHKA (IPOABL/LKEHHAE)
2.7.1. Knacupnxanus (Ipogb/BKeHHE)
(6) 3aemu u a3emanus

3aeMH M B3¢MaHMA Ca HENCPHBATHBHM (DPHHAHCOBM aKTHBH C (PMKCHpAHM WIH ONpEEIICHH
IUTaIaHusA, KOHTO He e KOTHPAaT Ha aKTHBeH ma3ap. Te ca BKIIOYEHH B TeKyIH aKTHBH, C
M3KIOUYCHAS HA TE3H © Majek NoBede OT 12 Mecema ciel Kpas Ha OTYETHHA NEPHOl, KOHTO Ce
KIaCH(HIMpaT KaTo HETEKYINM. 3acMHTE H B3eMaHHATa Ha J[py)KeCTBOTO CHCTaBAT ,,THPrOBCKH
4 ApYTH B3eMaHUA™ U NIapAYHH CPEACTBA U TAPHYHHM EKBHBAJICHTH B CYETOBOIHMSA OaaHC,

(8) @unancoeu akxmusu Ha pasnonoicenue 3a npodaxcba

QDUHAHCOBH aKTHBH Ha Pa3llONIOKEHHE 3a NMpoJaxba ca HEACPHBATHBHH AKTHBH, KOHTO WIH
Ca NpeiHa3HA4YeHH 32 Ta3H KaTCropHs, MIIH HE ¢a KNacH(QHIMPaHH B HAKOA JPYra KaTEropHs.
Te ce BKIIOYBAT B HETCKYNIMTE AKTHBH, OCBEH aKO PHKOBOACTBOTO HAMAa HAMEPEHHE 1A
npoJiajie MHBECTHIMHUTE B PaMKHTE Ha 12 Mecela OT Kpas Ha OTYETHHS [IEPHOL,

2.7.2. Ilpa3HaBaHe H OlICHKA

ToxymaTe H npoxaxOuTe Ha GPUHAHCOBH aKTHBH CE TIPU3HABAT KATO CE B3EMa IPEBH aTaTa
Ha THPIyBaHe, T.C. iaTara Ha KoATO J[pyXkecTBOTO ce aHTakMpa ¢ TOKYIKa WM Ipojaxda Ha
aKTHBa. VIHBECTMLMHTE ITEDROHAYAIHO CE€ IPHM3HABAT MO CHPAaBEIIHMBATA CTOMHOCT ILTIOC
Pa3Xo/Te IO CACIKATa 33 BCHIKH (HHAHCOBH aKTHBH, KOHTO HE Ce BOIST MO CHpaBEIIHBA
CTOHHOCT B medanbara unM 3ary0ara. (PHHAHCOBHTC AKTHBH OTYHTAHM 10 CIPABEHIHBA
CTOHHOCT B NMevanGara wim 3ary6aTa, ITEPBOHAYAIHO CE MPA3HABAT M0 CIPABEIHBA CTOMHOCT K
Pa3XOJHTE MO C/IEJIKAaTa CE OTPa3fABAT B OTYETa 33 BCeOOXBaTHMA 10Xx0[. PHHAHCOBHTE aKTHBH
Ce OTITHCBAT, KOraTo MpaBara 3a [oTy4aBaHe Ha NApHYHHTE NOTOLH OT HHBECTHIHH Ca H3TEKIH
HIH ca OHMH NpexsbpiaeHH H JIPYXECTBOTO € MPEXBEPINIO B CHIIECTBEHA CTEHEH BCHYUKH
PHCKOBE H M3IrOMH OT COOCTBEHOCTTa. DHHAHCOBH AKTHBH Ha PA3NONIOKEHHE 33 MPOAKGA H
(pUHAHCOBHTE AKTHBM, OTYHTAHM IO CIIPABEUIMBATA CTOMHOCT B medanbaTa Wi 3ary6ara, ce
OTHHTAT B CACABAIIMTE OTIETHH IEPHOIM M0 CIIPABEMIHBA CTOHHOCT, 3aeMHTE H B3eMAHHATA CE
OTHHTAT [0 AMOPTH3HPAHA CTOHHOCT, H3MONM3BANKA METOAA Ha e)eKTHBHUS IHXBEH IIPOLICHT.

Tewanbure 1 3aryGATe MPOH3THYANM OT MPOMSHA B CIIPABEUTABATA CTOMHOCT Ha “¢uHaHCOBH
4KTHBH, OTIHTaHM [0 CTIPABE/UTMBA CTOMHOCT B Nedanbara Wi 3arybaTa” ce BKIIIOUBAT B OTUETA
3a BceoOXBATHUA JOXOJ KaTo , APYIH (3ary6m)/megantu — HetHo”, 3a TIEpHOAA, TIpe3 KOHTO ca
BE3HUKHAMH. [IpHXOX OT IMBHAEHTH OT HHAHCOBH KTHBH, OTYHTAHH IO CIIPABE/UIHBA

CTOHHOCT B nevan6ara WiH 3ary6aTa ce MPH3HABA B OTYETa 33 BCCOOXBATHAS JAOXOJ KATO 4acT OT
»[{PYTH Npuxozm”, koraro JipyxecTsoTo npuiobue MPaBO J1a NOTy<H IUIAMAHE.

IlpomenuTe B ChpaBemIMBaTA CTOMHOCT Ha NapyyHATe LCHHH KHIDKA, JICHOMMHHPaHH B
TyAICCTpaHHa BATyTa M KIACHQHIMPAHH KaTO Ha PasNONOXeHHe 3a IIPOJak6a, ce pa3fenar Ha
BATYTHH PA3JHKH, MPOU3THYALIH OT MPOMEHH B aMOPTH3UPAHATa CTOMHOCT HA HEHHHTE KHIDKA 1
Apyr¥ NpOMEHH B OanaHCcoBaTa CTOHHOCT HA IEHHHTE KHIKA. Banmyraure pazmuxu ot
NpCH3TMCIABAHETO Ha MApHYHWTE UEHHH KHHXKA Ce OTpa3sBaT B Heqantara wim 3arybara;
BATYTHHTE Pa3fHKH OT NPEH3TUCISBAHETO HAa HENMAPHYHHTE LEHHM KHIDKA Ce OTpa3sBaT B
cobcrenns Kanutan, [IpoMenuTe B CIpaBeTHBaTa CTOHHOCT Ha APHYHMTE W HENAPHIHHTE

LCHHH KHIDKE, KNACH(HMIMPAHA KATO Ha PAsIONOXEHHE 33 MPOAMKDa, ce MPH3HABAT KaTO 9acT
OT JpYT BCeOOXBaTEH NOXOA,
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E.OH Brarapas Ipoaaxta AJl
Ilpayiokenns KbM roTHMBERS GHHAHCOB OTIET (mpoanirxenue)
31 nexemepa 2009 r.

2. CaeroBoaHA NOAHTHKA (mponbioxenue)

2.7.2. llpusnaBane H OMEHKA (Xpoxb/kenHe)

Koraro nennm xmmka, KIACHQUIMPaHH KATO aKTHBM, Ha PasnoNoxeHHe 3a npomaxba ce
TIPOJABAT WiTH 00E3LEHSBAT, HATPYHAHUTE KOPEKIIAH MPOH3TEKIH OT IIPOMEHH B CIIpaBeJINBaTa
CTOMHOCT NPA3HATH B COGCTBEHHS KAIMTAL, Ce BKIIOYBAT B 0T4ETa 32 BCCOOXBaTHMS IOXOJ KATO
»edanty Wim 3ary6u oT HHBECTHIIHOHHM LECHHH KHIDKA™,

Jlnxgata 10 HEHAN KHiDKa KnacH(MIMpaHH KaTo Ha PasTONokKeHHE 33 Hpogax6a, H3uKcieHa 1o
METO/a Ha e(PCKTUBHHS JHXBEH NPOLIEHT, CE NPH3HABA B OTIETA 34 BCEOOXBATHHA TOXOZ KATO
HacT OT Apyrd mpHXojM. [IMBHACHTHTE HA KANMTANOBH MHCTPYMEHTH Ha PastioNoKeHue 3a
TpofiaxkGa Ce OTPasABaT B OTUETA 32 BCCOGXBATHHS AIOXON KaTO JacT OT APYTH IIPHXOAH, KOTaTo
I'pynara npunoGue npaso a momyss niamase,

2.7.3. Herapane na punancosn HHCTPYMEHTH

(DuHaHCOBHTE aKTHBH H IaCHBH ce HETHpaT H HeTrHara OamaHcoBa CTOHHOCT ce OTYHTa B
CUCTOBONTHHSA GaJIaHC, KOraTO HM2 3aKOHHO HOpaBo aa ce HETHPAT HPH3HATUTE CYMH H € HaM1Ie

HAMCPEHHE 32 ypex/aHe HAa HeTHA 6a3a, HWiH 32 peaTH3kpaHe HA AKTHBA H YPeXK/aHe Ha macHBa
€/THOBPEMEHHO.

2.7.4. OGe3nenka na HRAHCOBH AKTHBH

(a) Axmueu oyenenu no amopmusupaua cmotinocm

HApyxecTBOTO oOLCHABa B Kpai Ha BCEKH OTYETeH MEPHOA Jald MMa OOEKTHBHYU
HOKa3aTeNCTBa, 4¢ PHHAHCOB AKTHB HITH IPYIIa OT ¢unancoru akTuBH ca 0Ge3neHeHH. Hanen
(UHAHCOB aKTHB HIH Tpyma OT ¢unancoBu axTusH ce obesuenapar u 3arybu or obesnenkara
CC HUpETHLPOABAT, CAMO aKO HMa OGEKTHBHH [JOKA34TEJICTBA 32 OGE3LEHKa B Pe3yiTaT Ha enHO
HIM MOBE4€ CHOMTHSA, HACTHIMIN e ’PBOHAYANHOTO MPH3HABaHE Ha akTHBA ("cLOHTHE
ROBeNO 70 3ary6a") W ToBa cpbuTHE (WM cuOHTHA) OKa3Ba BIMAHME BBPXY OYaKBaHHTE
ObaeImM NapuyYHEH IOTOUH OT $HHAHCOBHA aKTHB WM Ipyna oT (pHHAHCOBH aKTHBH, KOMTO
MOTAaT Aa ObAaT HaEKAHO OLICHEHH.

Kpurepuure, kouro [lpyxecrsoro H3NOI3Ba, 33 N2 ONPESACTH AIM Ca HATIHLE OGSKTHBHU
A0Ka3aTeNCTBa 3a 3aryba oT 00e31eHKa BKIOIBAT:

* 3HaIMMM QHHAHCOBH 3aTPYIHEHNAA HA EMHTEHTA HiH JUTEKHHKA,

* Hapymenne Ha sorosopa, karo MPOCPOYECHO MIAMAHE HIIH JIMIICA HA TAKOBA HA JIXBH WIH
Ha IIaBHHUIIA;

* 3apamy MKOHOMHYECKH HIH MPaBHM TIpHIHHH, CBLP3aHH ¢ PHHAHCOBOTO 3aTPyNHEHHE Ha

3aeMornomyqareis, JIpykecTBOTO NpemoCTaBs Ha 3aCMOMIOITYMATENA OTCTHIIKA, KOSTO
3aemozarelIt HHaue He 6H npegocTaBun;

* ChbmiecTsyBa BEPOATHOCT 3aEMOTIONYIATENAT K2 H3NagHe B HEChCTOATEIHOCT;
* Jlnncara Ha aKTHBEH Nasap 3a TO3M PMHAHCOB AKTHB 3apajH QHMHAHCOBH 3aTPyAHEHHS,

* Bumuma nanHu, nokassamuy, ge mMa M3MEPHM Crajl B OYaKBAHUTE (beNi NapHIHK NOTONH
OT NOPT)eii PUHAHCOBH AKTHEH OT ITHPBOHAYATHOTO NIpH3HABAaHE HA TE3H aKTHBH, BEIPEKH
¢ ClIajia Bee omle He MOXe Jia Ce HACHTH(HIAPA C HHAHBHIYATHHTE ¢unaHCOBH axTHBH B

noprgeiina.

HpyxecTBOTO MHPBO ONEHsBa AH CBIECTBYBA 0GEKTHBHO JIOKA3aTEIICTBO 32 06E3IEHKa,
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E.OH Bovarapus Iponaxén All
Iprnokenns KbM roqumARs dunancos oTvaer (npoxmbirxenne)
31 nexemapu 2009 r,

2. CueroBoana nonATHKA (mpoxbioKenne)
2.7.4. O6e3nenxa na PHAANCOBH AKTHBH (apogb/kenne)

Ha CTIpaBe/UTHBATA CTOAHOCT HA HHCTPYMEHTA, H3NOJ3BANKH Ma3apHa 1ieHa.

AKO B Clle/BaII IEPHOA pasMepa Ha 3arybara ot obeslieHka ce HAMAIIH H TOBa HAMAJICHMe MOXe
Aa Gbae OGEKTHBHO CBBP3aHO ChC CEOHTHE, DOSBHIIO Ce ClIeJ TPH3HABAHETO Ha obe3ueHKara
(xato nopoGpenue Ha kpemUTOCIOCOGHOCTTA Ha 3aeMorIoNyqarend), IPU3HATATa NpeH 3aryba
OT 00e3LeHKa Ce IPH3RABA B OTYETA 33 BCEOGXBATHHS JOXOL,

(6) Axmusu, kracuguyupanu xamo na pasnonodicenue 3a npodaixctba

B kpas na Bcexn nepuon Hpyxecreoro omnenssa Jani uMa ODEKTMBHO IOKa3aTeliCTRO, Ye
(HHAHCOB aKTHB MM rpyna GWHAHCOBM AKTHBH ca ofeanieHeHH. 3a TEITOBHM IEHHM KHMKA
Hpy*kecTBOTO H3MI0N3Ba KPUTCDHHTE, MOCOYCHH B NMOATOYKA (a) mo-rope. B ciywaii, ge
KAITAIOBH HHBECTHLMH Ca KIaCH(QHLUMPaHH KATO HA PasIONOKEHHE 33 npofax6a, 3HaYHTENICH
W TPOABDKUTENEH CHaX B CTIPABEUINBATA CTOMHOCT HA [EHHWTE KHIDKA TIOX TAXHATA neHa
CBHIO € NOKA3ATENICTBO, Y€ AKTMBHTE Ca 00e31leHeHH. AKO TAKOBA OKA3aTEICTBO CBHINIECTBYBA 3a
¢uHancOBH aKTHBH Ha pasnoIOXeHMe 3a nponax0a, HaTpynaHara 3aryba ce HamansBa or
KalMTala M Ce NpH3HAaBA B OTYETa 33 BCEOGXBATHHA JIOXO4, AKO B ClIeIBam nepuoza,
CTpAaBE/UTHBATA CTOHHOCT Ha NLITOB MHCTPYMEHT, KNaCHQHIMPaH K4aTO Ha PasIOIOKEHHe 33
nponax0a, ce YBEMMUM M TOBa YBEIMYEHHE MOXE Aa Obae 0GeKTHBHO CBBp3aH cbe ChOHTHE,
KOCTO ce e cimyawio cief karo 3arybara or obe3neHKa e Gwia IIPH3HATA B TNevaroara WiH
3arybara, 3aryGara ot oGe3nenka ce TPH3HABA B OTY€ETA 3a BCCOOXBATHMA JIOXOL,

2.8. Marepuaann 3anach

Marepuanaure 3anacu ce mocouBar mo mo-mmckara or [cHaTa Ha MpUuoOuBaHe W HETHaTa
peannsyemMa CTOHHOCT PasxoxwT ce ompenens no meroma “cpedno npemeznena cmoiinocm”,
Hernara peamusyema croifHoct € pasHa ma ouaxsaHara IpofaxHaTa LCHA, TIPH HOPMAIHO
TIPOTHIAHE Ha NEHHOCTTa, HAMANIEHA C IPAKO CBBP3AHKTE ¢ npogaxbara pazxomu.

2.9. Trprosckn Blemanan

Trprosexware B3eManus ce npasnasar ITEPBOHAYAJIHO 110 CTIPABE/UTHBA [ICHA, A BIOCIEICTBHE T10
aMOPTH3HPaHA CTOHHOCT, H3MOM3BAHKHM METoZa Ha ebexTHBEH IMXBEH MPOLEHT HaManeHa C
CBCHTYAIHA NpOBM3WA 32 OOestieHKa. THProBCKHTE B3eMaHMA ce KiacHruMpar Karo
(uHancOBM akTHBH OT Buna 3aeMu u B3emamm ITBPBOHAYATHO BBE3HMKHAIH B JIpyxXecTBOTO.
KbM narara Ha wsroresame Ha ¢unancoBna oruer pyxecreoro NPCUCHABA A ChHINECTBYBA
OOCKTHBHO JOKa3aTesICTBO 3a obe3nenka oTHOCHO TBPTOBCKHTE B3CMaHHS, KOHTO ca
HH/WMBH/YaIHO SHATHMH. AKO JIpY:KECTBOTO NpelieHH, Je HAMa OKA3aTeJICTBO 3a 00e31eHKa HA
HHMBHIYaIHH B3CMaHHA, BKIIOYBA B3€MaHUATA B TPYIH ¢ nonoGeH KpeauTeH DHCK H B
TIOGIENCTBHC OLCHABA 33 OOE3LEHKA Taka ONpeAcIeHHTE TpymH. TwproBckuTe B3eMaHms, 3a
KOMTO WMa HHIMBHIYaIHA O0€3LEHKA HE Ce BKIIOUBAT B MOCHEICTBHE IIPH ONPEACIIAHETO Ha
00€31eHKa BEPXY IPYIIa OT B3eMaHMUA.
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E.OH Buarapns IIpogaxéu Al
IIpanoxenHs KbM roAHIIHAS PHHAHCOB 0TIET (IPOXLIKEHHE)
31 pexemBpu 2009 r.

2. CyeroBoaHA NOJHTHKA (IPOAb/DKEHHE)
2.9. ToproeckH B3eMAaHAS (IPOXLJIKEHHE)

byaenpTe napudHM NOTONH, ONPEAEICHH 3a Ipyna o GHHAHCOBH aKTHBH, KOMTO KOJIEKTHBHO
ce OLEHsMBAT 3a oOeslieHKa ce omlpese/isT Ha 0Oasa Ha MCTOpHYECKa HMHbopMauMsi, Kacaema
(¢HHAHCOBH aKTMBM C XapaKTEPHCTHKH HAa KPEIUTHHSA PHCK MOAOOHH Ha XapaKTEPHCTHKUTE Ha
rpynara ¢pHHaHCOBH aKTHBH. AKTHBH, Ha KOHTO Ce IPaBH MHIMBHIyaIHA 00€3LEHKa HE BIH3aT B
rpyna 3a obesnenka. JlpyxecTBOTO NprieMa 3a HHAHBHIYATHO 3HAYAMH B3EMaHHs OT KIHEHTH,
HMAIIH CPETHO MeceHO notpebnenue Haa 20 Xun. JB. H MecedHOo 3aXDKeHHe Hax 10 Xun. j1s.

IlpoBu3ns 3a obeslieHKa ce OTHUMTAa B CIydaii, 9¢ CHINECTBYBA OOEKTHBHO JOKA3ATEICTBO, Y€
HApyxectBoT0 HAMa na OpIc B ChCTOAHWE Na chOepe BCHUKHM NHDKAMHM # CYMH, CBIVIACHO
OBPBOHAYANHMTE YCIOBHA MO OTHONIEHHE HAa CHOTBETHMA pa3der. 3HAYMMH (PMHAHCOBM
3aTPYOHCHMA Ha 3aAWDKCHOTO JIMIE, BEPOATHOCT 33 OOABABAHE B HECHCTOATENHOCT H
JMKBHAAMA, (HHAHCOBO MPECTPYKTYpHpAaHE WIM HEBB3MOXKHOCT 334 M3IUIAMAHE Ha HBITa
(noeue or 30 mHM) ce DpHEMAT KATO MHIMKATOP, Y€ THPTOBCKOTO B3€MaHe CieaBa ha Obae
obesnieneno.

Cymara Ha obesleHKaTa e pamumKara MeXAy OanaHcoBaTa H BB3CTAHOBHMMATa CTOMHOCT.
Ilocnegnata npeacTaBiABA HACTOAINATA CTOHHOCT Ha OYAKBAHWTE TMAPHYHHM [IOTOMM,
AUCKOHTHPAaHH C €(pEKTHBHHA JHMXBEH NpOLEHT. PasMepsT Ha MpoBH3MATA 33 obe3neHKa ce
TNPH3HABA B OTYETa 32 BCeoOXBaTHHA oXo. Koraro ThpProscko Biemane € HeCchOHpaeMo, To ce
OTIIHCBA OT KOPEKTHBHAa CMETKa Ha TBProBCKUTE B3eMaHusi. IlocieaBamo Bh3CTAHOBABAHE HA
CTOHHOCTTa, KOSTO € OTNHCaHa, ce OTpa3iBa B HAMAJCHHE HAa pa3XOJHTE B OTYETa 3a
BCceoOXBaTHHA AOXOJL,

Axo C’Lﬁupane'ro Ha B3€MaHeTo C¢ OuakBa ja Obpae 1o €1Ha roHHa AIH OO-MaJIKo (PIJIH

HOPMAITHMA UMKBJI HA CTOIIAHCKATa ACHHOCT € TO-ABIBT), T€ C& KIaCHGHULMPAT KATO TEKyIIH
aKTHBH. B npoTuBeH cyuaii, ca npeacTaBeHn KaTo HETEKYIM aKTHBH.

2.10. ITapu4IHH cpeCTBA H NAPHYHH €KBHBAJICHTH

IlaprauuTe cpencTBa BKMOYBAT Napu B Opoii, mapu Mo GAHKOBH CMETKH, KAKTO M GAaHKOBH
osupapadTH. B Gananca opEpApadTATE Ce BKIOUBAT KATO TEKYMIO 3aIB/DKEHHE B KaTeropusTa
Ha TEKYIIMTE 326MH.

2.11. AxuMOHEpeR KanHATAI

OO0uKHOBCHUTE aKIHK Ce KIaCH(HUIMPaT KATO KAIMTAL, KOHTO € IPEACTaBeH MO HEroBaTa
HOMHHAITHA CTOHHOCT, CBITIACHO CHACOHOTO PemeHHE 3a perucTpanusiTa Ha J{pyxecTBoTO.,

2.12. 3aemu

3aemuTe Ce MPU3HABAT ITEPBOHAYATHO MO CHPABEAIMBA CTOHHOCT, HAMATEHA C HalpaBeHUTE
Pa3xoAy N0 HM3BBPIIBAHETO HA TPaH3aKIMATA. B MOCHEACTBHE 3a€MHTE Ce OTYHTAT IO
aMOPTH3HPYEMa CTOHHOCT, BCAKA DavIMKa MEKAy IbDKHMHTE IUIAIAHMS (HETHDAHH C
PasXO/(HTe MO N3BLPIIBAHETO Ha TPAH3AKUMHTE) H CTOMHOCTTA Ha 3a€Ma ce IPH3HABA B OTYETA

3a BceoOXBaTHHA AOXO4 Npe3 MEPHONAa Ha 3a€Ma, Karo ce H3O0a3Ba METOMa Ha e«bemna'la
JHUXBa.

3aemuTe ce KIacHUImMpaT KaTo TeKYIH 3agB/DKCHHS, OCBEH ako JlpyxecTBor0o HMa

GesycnoBHO IPaBO Aa OTCPOUH YPEeXIaHETO HA 3ATRIBKEHHETO 38 NIEPHOR Hali-ManKko 12 Mecena
cneA aatara Ha Oanauca.
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2. C9eT0BOIHA NOJIMTHKA (IPOXb/DKEHHE)
2.13. THLprosckH 3aAb/DKeHAS

THProBus 3aTbIDKCHHS Ca 3aThLIDKSHHS 32 3aIUlamane Ha CTOKH HIH YCITYTH, KOHTO ¢a O
OpUAOOHTH OT AOCTABYMLM B OOM4aifHMA XOJ4 Ha CTONMAHCKara AeHHOCT. THproBCcKHTE
3aBJDKCHHUA Ce KJIACH(QHIMpAT KaTo TEKYIH 3aXBDKCHHA, aKO IUTALAHETO € ABIDKMMO B
pPaMKMTE Ha ¢Ha TOAMHA WIH MO-MAJKO (WIH HOPMANHHA IUKBJI HAa CTONAHCKATa ACHHOCT €
HO-TBJITBI), aKO CIy4asT HE € TaKbB, TE CE PEACTABAT KaTO HETEKYIIH 3abJDKCHHUA.

THproeckHTe 3aABIDKEHHS Ce NPH3HABAT IbPBOHAUANHO MO CHpaBeJIHBA CTOHHOCT, a
BIIOC/ICACTBHE N0 aMOPTH3HPAHa CTOHHOCT KaTo ce M3MONI3Ba METOa Ha eeKTHBHHSA JINXBEH
IPOLICHT.

2.14. Texkymm H 0TCPOYICHH AAHBITA

TexymmaT jJaHbK BBPXY AOXOAa Ce€ H3UMCIABA Ha 0a3a JaHBIHHMTE 3aKOHH B CHIa WIH
OPEICTOANIM Jia BAA3aT B CHIAa KBM JaTara Ha GajaHca B CTpaHWTE, KBAETO (YHKLMOHMpAT
ABIICPHUTE JIPYKECTBA WIH acOLMHPAHHTE NPEANpHUATHI, H KBACTO T'€HEpHpAT OOIaraeMmu
A0X0omM. PHKOBOACTBOTO NEPHOAMYHO IPEOLEHABA MO3HLHHMTE CH, OTPa3eHH B JaHLYHHTE
ACKIapalyy, TI0 OTHOUICHHE Ha OOCTOATENCTBA, B KOMTO NMPHIOKAMATa JAHBYHA HOPMATHBHA

ypeaba e 0OeKT Ha WHTEpPNPETAOMA M OTUHTA NPOBH3AH, KHAETO € HeOOXOMMMO, 33 CYMHTE,
KOHTO C€ 09aKBa J]a GBAAT [L/DKAMH KaTo JaHbIIH,

O'lcpoqu JAHBbK C€ HAYMCJIABA MO OanaHCOBHA METOA 33 BCHYKH BPCMCHHU Pa3iiMKH, ABABAIIH

C¢ MEXAY JaHBYHATA OCHOBA Ha aKTHBUTE M MacHBHTE W 0alaHCOBaTa MM CTOMHOCT BEB
($HUHAHCOBHSA OTYET,

Orcpouenn faHsH 06ade He ce NPH3HABAT AKO NPOHIH3AT OT MEPBOHAYATHOTO IPH3HABAHE HA
aKTHB WIH MaCHB B CIEJIKa PAIAIHA OT OH3HSC KOMOHHAIHA H KOATO HA JAT4aTa Ha CACIIKATa HE
Ce OTpa3siBa HWTO HAa CYECTOBOJHATA, HUTO Ha o0naracMara meuanGa wm 3aryba. QrcpodeHuTe
JAHBITA CE ONPE/ENAT Ipe3 MPHIAraHeTo Ha Te3H NaHbYHA CTABKH H HOPMATHBHA ypenaba, KOuTo
Ca B CHJa WM MO ChIISCTBO BBBEJACHH B CHIIa KBM JiaTrara Ha ananca ¥ ce o4aksa Aa Onjar
TIPUIIOKCHH, KOTaTO OTCPOYECHHMTE NAHBYHM AKTHBH WIM OTCPOYEHHMTE JaHBYHM NACHBH Ce
POABST ¢ OOpaTHa CHIA.

OrcpodeHn JaHsTHM aKTHBH CE IPH3HABAT /0 Pa3Mepa, A0 KOHTO € BEPOATHO J1a Ca Ha JIHIE
obnaraemu neqarou B ObA€INE, KOHTO /12 TO3BOJIABAT AaHBYHHTE BPEMCHHUTE Pa3IHKH A3 ObIaT
M3I0I3BaHH.

Orcpoqeﬂm'e AaHBYHH AKTHBH H TIaCHBH Ce KOMIICHCHpAT, KOraro ¥MMa 3aKOHHO IIpaBoO 34
KOMIICHCHpaHe Ha TEKyIO¥ JaHb9HH aKTHBH C TCKYIIH NaHBYHH NMACHBH U KOTaTO OTCPOYCHUTE
AAHbTHA aKTHBH H IACHBH, CBBP3aHH C JOXOAA, OTHACAIIM C€ KbM AAHBIH BBPXY NI0OX04a ce
C'Lﬁupa'r OT CBHIWA JAHBICH OPraH H OTHACHIH CE 3a TOBA WM 34 Pa3MMHN AHBIHO3aABIDKCHH
Jixna, KoraTe HMa HaMCpEHHE 3a ypeXxaaHe Ha Gananc Ha HETHA OCHOBA.

2.15. loxonm Ha HaeTH Juna
(a) 3adwvaxcenun 3a nencuonno ocuzypasane

HApyecTBOTO He YNparisBa 3aFLDKHTEIHH MM A0OpOBOMHH TMEHCHOHHH (OHJIOBE.
M3nnamareTo Ha MEHCHM OCTaBa 3agpDKeHHE Ha HarmmoHammms Ocwrypurenes HHcrwTyT.
Jpy’ecTBOTO IiTama NaHBK BBPXY A0X0AA Ha (H3MTUECKH JIMIa, BHOCKM 33 COLMANHO U 3apaBHO
OCHT'YpABaHE, KaKTO H 32 ,, Y HUBEPCANCH IIEHCHOHeH (GORK”, ChITIacHO NelicTRamaTa B CTpaHara
HOpMaTHBHA ypeaGa. PasxomuTe 3a MEHCHOHHO OcHTypsSBaHE ce NpH3HaBaT B OTYETa 3a
BCeoOXBAaTHHA JOXOX 3a IEPHOAA, 32 KOHTO CE OTHACHT.
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E.OH brurapuas Ilpoaaxon AJl .
Ilpanoxenns KbM roJHINHAS (PHHAHCOB 0TIET (IPOXb/DKEHHE)
31 nexemBpa 2009 r.

2. CueroBOIHA NOJHTHKA (MPOXLVDKCHHE)

2.15. Jfoxonn Ha HAeTH JMIIa (IPOALDKEHHE)

Ilo nuuua Ha mmak 3a jgedpueEMpanM BHOCKH I'pynmara BHacA B JBPKaBHO YIIPABJISABAHH
NEHCHOHHH H COLHATHOOCHTYPHTEIHH IUIAHOBE CBIVIACHO M3MCKBAaHATa OT HOPMATHBHATA
ypenba 3aaemkuTenHa 6a3a. Celf KaTo BHOCKMTE BEAHBXK ca M3iuiareny, ['pynara nsaMa nosede
3aBIDKCHAA 32 IUlamaHe. BHOCKHMTE ce MpH3HABAT KATO PasXxo[ 3a MEPCOHAIA KOraTo CTaHaT
JenxiaMH. HpeiulaTeHITe BHOCKH ce IPH3HABAT 34 pasxoj 3a ObJel NepHox A0 pasMepa, 10
KOHTO CyMuTe me ObAaT NPHCIIAAHATH OT ObASIIH IJIAIAHKHA WIH Bh3CTaHOBEHH,

(6) 3advroicenua 3a obesusemenue npu NEHCUORUPAHE

OuengBaHeTo Ha JBITOCPOYHMTE AOXOAM HA HAETHTE JIMNA CE H3BLPINBA 10 KPEAUTHHA METOI
Ha MPOTHO3NPAHKUTE SAMHULIM, KATO OLEHKATa KBM JiaTaTa Ha OanaHca ce NpaBH OT MHICH3UPaHH
aKTioEpH. 3aR/DKCHHETO, MPH3HATO B 0a/laHCa € CeramiHaTta CTOMHOCT Ha 3ab/DKCHHETO 33
M3IUIAaHe Ha OOC3IIeTeHHS KBM JiaTaTa Ha GanaHca, 3aeHO C KOPEKLHMHTE 33 aKTIOEPCKHTE
Nedantn/3arybu | pasxofuTe 3a MPEAMIICH TPYAOB CTaX. AKTIOEPCKHTE MEUandH M 3aryom,
BBIHHKHATA B pE3YNTaT Ha MPaKTHYeCKA KODEKUMH H MPOMEHH HA AKTIOEPCKHTE
TIPEANIONIOKEHHS, CE IPH3HABAT B OTYETA 34 BCEOOXBATHHA JIOXO/I.

(8) oxoou npu npexpamssane

Hloxomure NpH IpekpaTABaHe Ca MIATHME KOTATO TPYAOBOTO NPABOOTHOMIEHHE CE NPEKPaTIBa
OT cTpaHa Ha I'pymaTa npeAn HOPMATHHA CPOK 32 EHCHOHMpAHE, HWIH KOTAaTo HAETO JIHLE Ce
CBIVIACH Ha J00pOBOJIHO HANYCKaHe B 3aMAHA Ha Te3H JOXomd. I'pymata mpHsHaBa AoXomuTe
NpH NpPEKpaTsBaHEe KOTaTo MOCHEAHATa C€ € AHTAKMPAIA WIM Ja [PEKPaTH TPYAOBOTO
MPaBOOTHOIMICHHE HA HACTH JIMLA CHITIACHO ONOBECTEH IUTaH Ge3 BE3MOXKHOCT 33 OTTErIIAHE WIH
NPENOCTaBH JIOXOMH IPH TPEKpaTsBaHe B Pe3yilTal Ha HANPaBCHO MpPEIOKEHHE C LET
HoompsABaHe Ha A0OPOBOMHO HamyckaHe. J(OXomM, AB/DKMMH e ToBede oT 12 Mecena or
Aarara Ha Gamanca ce JMCKOHTHPAT 0 TAXHATA CerallHa CTOMHOCT.

2.16. Ilposnzan

TIpoBU3MHTE CE ONMPEACHAT MO CETalHATAa CTOHHOCT HAa OYAKBAHMTE Pa3XoIH 3a ypexKIaHe Ha
3aXLDKCHHETO, KaTO Ce M3I0I3Ba CTABKA MPEAH JaHBYHO oiaraHe, KOATO 0Tpa3fBa OLICHKATa
Ha TCKYIIOTO ChCTOSHME Ha Ta3apa HA CTOHHOCTTa Ha NapuTe BbB BPEMETO M Ciel(pHIHATE 32
33TR/DKCHHETO PHCKOBE. VBEIHYCHHETO Ha NPOBH3HATA B PEYITAT Ha BDEMETO Cé IPH3HABA
Karo pa3xo/ 3a JIMXsa.

Pazxomu 3a mpecTpykrypupase M mpaBHH HMCKOBe ce NpH3HABAT Korato J[pyxXecTBoTO HMa
CeramiHo MpaBHO WM KOHCTPYKTHBHO 33I/DKCHHE KaTO PE3yNTar OT MHHATM CBOMTHA, mo-
BEPOATHO € 13 BBE3HMKHAT (OTKOJIKOTO Ja HE BBL3HMKHAT) H3XOASMIIA MapUYHA NOTOIH 32
TIOraciBaHe Ha 3aNBIDKCHHETO H KOT4TO MOXE HANEHIHO 43 C¢ ONpe]eiM CyMara Ha
3aabIDKeRHETo. [IpoBH3MMTE 33 NpeCTpyKTypHpaHe BKIIOYBAT HM3IUIAIAHE HA HAOXOmH Mpu
TIpCKpaTARaHe JOrOBOPHTE HA CITYXXHTENH.

IIpoBuzun 3a GbaenM 3ary6u ot AeiHOCTTA He ce NpH3HaBAT.

Tlporusnute 3a mpectpykTypupase ce upu3HaBaT Koraro HpyxectBoro nMa onoGpen
obmManmHO feTaileH WiaH W JIPYKECTBOTO HMa OGOCHOBAHH TIPEATIONOMKEHH, 4e
TIPECTPYKTYPHpaHETO e Gb/ie M3BLPIICHO NMOCPENCTBOM NPIAAHETO HA IUIAHA, IIpoBusmuTE
3a  NPECTPYKTYpDHpaHe BKIIOYBAT NPEKH pAa3XOOH 33 MPECTPYKTYpHpaHe (manpumep
obesIueTeHne Ha CIY)KHTETH NpH NPEKPaTABAHE), KOHTO Ca HAIOXEHH IO HEOGXOTMMOCT OT
NPECTPYKTYpHpaHe H He Ca CBbP3aHH ¢ Objely qelicTBHS Ha Apyxectsoro.
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E.OH Bbrarapus Iponaxtn AJl
IIpajoxkenHs KbM roARNIHAN QHHAHCOB 0THYET (NPOABJIKECHHE)
31 nexemspu 2009 r.

2. CueroBoJHA NOIHTHKA (IPOIb/UKEHHAE)

2.16. IlpoBu3Hn (HpoIL/DKEHNE)

Obesmierenre NpH OpekpaTsBaHe Ce W3ILIAINAT, KOraTO TPYAOBHST [OTOBOP HA CIYKHTEIA €

NPEKPaTeH Tpei HOPMAJHATa JaTa Ha NEHCHOHMPAHE WIH KOTaTo CIYXKHTENST A0GpOBOIHO
npHeMe ia HalTyCHE B 3aMAHA Ha TOBa o0e3meTeHue.

JIpYXeCTBOTO INpH3HABA TE3H OOESIICTCHHS NpH NpEKpaTaABaHe, KOraro e JAEMOHCTpHpaH
aHTXHMEHT KbM: (1) NpexpaTsBane Ha NPaBOOTHOWIEHHATA CH C OTIPEAENCHH CIIYKHMTENH Ha
6a3a Ha noapobeH opHIHANeH IUTaH, 63 BE3MOKHOCT 32 HETOBATA OTMAHA WITH (2) ocurypssane

Ha o0esieTeHne NP NPEKPATABAHE B Pe3YITTAT HA HANPABEHO MPe/UIOKEHHE KbM CITYKMTEIHTE
C IeJl HachpYaBaHe Ha JOOPOBONHOTO HaITyCKaHe.

TIpoBusuuTe ce onmpeNensT MO CeramHara CTOHHOCT Ha OYAKBAHMTE pasxoIM 3a ypexnaHe Ha
3a/{BIDKCHHETO, KaTo CC U3MOJ3BA CTaBKa MPEAH AaHbIHO OG/IaraHe, KOSTO OTPasfiBa OLEHKATA
Ha TEKYIOTO CECTOAHHE Ha 11a33pa Ha CTOMHOCTTA Ha NapUTe BEB BPEMETO U CrELH(HIHATE 32
3aLDKCHHETO PHCKOBE. YBEIHICHHETO Ha NPOBH3HATA B PE3YITAT HA BPEMETO Ce NpH3HABA
KaTo pa3sxojl 3a JIMXBa.

2.17. Ilpn3naBaHe HA IPHXOIHTE

Ilpuxogure BKMOUBAT ChpaBemIMBaTa LeHa Ha TOTY4EeHOTO HIH TOMIEXAMO HA OTydaBaHe
TNAMAHE WK BLIHATPOKACHHE 33 MPOJAJICHATE CTOKH M YCITYTH, IPH HOPMATHO MPOTHYAHE Ha
AckiHocTTa Ha JpyxectBoro. [IpHXOmMTe ca MOCOYEHM HETHO OT JlaHBIlM BBPXy noOaBeHaTa
CTOMHOCT, BEPHATH CTOKH M IIPEJIOCTABEHH OTCTHIIKH.

JApyeCcTBOTO IPH3HABA IPHXO/IH, KOTATO CyMATa Ha IIPHXOAA MOXe J1a Ghe HAJICK/(HO OLICHEH,
KOraTo € BBIMOXHO APYXKECTBOTO Ja LOMYYH OBACINM MKOHOMHMYECKH M3TOAM, H KOTATO
OTrOBaps Ha CHEM(pHYIHH KPUTEPHH 3a BCAKA AEHHOCT Ha JPYXecTBOTO, KOHKPETH3HpaHa No-
Aomy. JIpyKecTBOTO OCHOBABA CBOMTE TPELCHKH Ha HCTOPDHYECKHTE PE3yNITaTH, KaTo B3eMa
TIPENBHL BHJA HA KIMEHTa, BHAA HA C/IEJIKaTa H 0COOEHOCTHTE Ha BCSKO CIIOpasyMeHHe.

(@) TIpuxodu om npodaxcéa na eReKMmpuYecKa enepaus

l'[pmm,zm're C€ IPpU3HABAaT B OT4YETa 34 JAOXOAUTE HAa MeceuHa ©Oasa CIeq OTYHTaHEe Ha
A0CTaBCHATa CIEKTPHIECKA CHEPIruA Ha KJIMEHTHTE.

Txii xato Mepenero Ha enexTpoeHeprusTa He ce H3BBPIIBA 33 BCHYKH KIMEHTH 3a NEPHO,
TOMHO CBBMAJAI C KANeHAApHHSA Mecew, JIpyKecTBOTO TIpaBH OIpPEAEIIeHH IpEH3YMCIICHHH, 3a
fa MOXKE J1a HaTHCJIH NIPHXOJMTE OT NpoAaxGH 3a EpHOAa, 3a KOHTO CpeiCcTBaTa 3a TBPTOBCKO

M3MEPBAaHE He €3 OWIM OTHETEHH, H COIa3W NPHHLMIA Ha CHIOCTABHMOCT MEXOY TPHXOAH H
Pa3xofu.

(6) Ipuxoou om npodaxcéu na yeayau

HpyXecTBOTO OTYMTA TIpHXOmM OT npojakba Ha YCITYTH, KOMTO NpECTABIABAT TaKca 3a
Pa3NpCICNiCHHE Ha eNeKTpoeHeprus, ChImaTa Takca e axryprpasa ma Jlpyxecrsoro or

ClIeKTpopasnpenemrentara komnanud E.OH Brirapas Mpexu AJl u npencrarnssa exeMenT
OT LI€HaTa 33 KpaiHHA KNHEHT.
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E.OH Bruarapus IIpogaxtn AJl
Hpaiaoxenns KbM rogumuAs GEHAHCOB 0TICT (IPOALILKEHHE)
31 nexemepn 2009 r.

2. CyeTOBOTHA HOJHTHKA (IPOXb/DKEHHE)

2.17. Ilpuxons (IpOALDKEHHEE)
(8) Ilpuxoou om npoodadicba na cmoxu

ITpuxommTe ot mpogaxOH HA CTOKH C€ NPH3HABAT KOraTo JIPYKECTBOTO NPEXBBHNIH B rOJAMa
CTeleH PHCKOBETEe M COGCTBEHOCTTa Ha CTOKHMTE Ha KIMEHTAa H He 3anasBa e)eKTHBEH KOHTPOI
BBPXY TAX, KAKTO H KOTaTO € CHTYPHO 9€ JAPYKECTBOTO IIe NOJYJH MKOHOMHYECKH H3rOgH
CBBP3aHH ChC CHEJIKara.

(2) IIpuxoou om nuxeu

TIpuxom4Te OT IMXBH CE NPH3HABAT MPOMOPIMOHATHO HA BPEMETO KATO CE M3I0N3Ba METO/Ia Ha
ethekTHBHATA JIMXBA.

IIpmconme OT HAaKa3aTCIIHW JIMXBH 334 3aKbCHAIO IUIAIAHE HA CMETKH 3a norpe6e1-la
SICKTPHICCKA CHEPriua CC NPH3HaBaT B MOMEHTA Ha IUIAINAHE HA IMIaBHHLIATA.

2.18. Pasnpenesienne HA JHBHACHTH

Pasnpeneniennero wHa IOMBHACHTH Ha aKIMOHepHTe Ha JIPYXeCTBOTO C€ NpPH3HABA KaTo
3aBIDKCHHE BBB (JHHAHCOBHTE OTIETH Ha JIPY)KECTBOTO B IIEpHOAA, B KOWTO € O06peHo OT
aKIHoHepHTe Ha J{pyKeCTBOTO.

2.19. 3a39MMH C'1€TOBONHH NPHOTAZHTENHNA OHEHKH H NPEICHKH

IlpuGm3uTeHATe ONEHKH M NpPENEHKH ca (a3MpaHH Ha HATPYaH OOMT M APYTH (aKkTopH,
BKIIIOTHTEITHO 09aKBaHMA 33 GbJemH CHOHTHA NPy HAMHMIHUTE o6cTosTencrsa, JocTosepHoCcTTa
Ha OPUGIHIATETHATE OLIEHKH U NPEISHKH CE IIPEPATIIERIA PEAOBHO.

JpyxecTBOTO M3BEpIIBA NMPHOIH3HTENHH OLEHKH M TPELIEHKH 33 LEIMTE HA CYETOBOQHOTO
OTYHTaHE U ONOBECTABAHE N0 OTHOLICHHE Ha OBLCMM NEPHOAH, KOUTO MOTAT AA CE Pa3IM4aBar
OT (akTHYeCKHTE pe3ynTaTh. 3HAYMMHTE CUETOBOAHH NPHOIA3HTEIHH OLCHKH, IPH KOHTO HMa
3HAYHTEICH DHCK OT MOCHe[Balia CHIICCTBEHa KOPEKUWA Ha GamaHCcoBHTE CTOWHOCTH Ha
aKTHBHTE H TaCUBHTE Npe3 ClieABamaTa ¢pHHaHCOBa N'OAMHA, Ca OIMCAHH [0-IOTY:

(@) Onpedensine na nonesnua xcueom na HMC u nemamepuantu axmueu

Boopexu, ue nonesnns xusotT #Ha UMC ce yBenmgaBa WM HaMaNsiBa PETYISPHO Ha Gasara Ha
NpOYYBaHHA H NPCUCHKH HANPABEHH OT TEXHMYECKH €KHII, PHKOBOACTBOTO Ha JIpyecTBOTO
3HaYHMO OLICHABA [10JIE3HMSA JKHBOT HA MATEPHATTHUATE W HEMATCPHATTHY aKTHBH.

(6) Ilencuonru doxodu

Ceramnara CTORHOCT Ha 330BL/DKEHHSTA 110 TICHCHOHHH JOXOIM 3aBHCH OT HAKOJKO thaxropa,
KOHTO Ca ONpeAcNeHM Ha 0a3a aKTIOEPCKa OLUEHKA, W3NON3BAHKM PasiMIAM IPELEHKH.
M300/13BaHHTE [PELICHKH 32 ONPEAE/HETO Ha HETHHA Pasxofl (IIPHXOK) 32 TIEHCHHTE BK/TIOIBAT

MHCKOHTOB (hakTop. Besika IpoMAHa B Te3u MpelIEHKH e NIOBTHAE Ha GAIAHCOBATA CTOMHOCT Ha
33BIDKCHUATA 110 IEHCHOHHH JTOXOMH,

B kpast Ha BCAKa rommHa, JIpyXecTBOTO ONpexeNs NOIXOAMI JMCKOHTOB taktop. Tosa e
JIMXBEHMA MPOLICHT, KOHTO TpA6Ba 1a 6/le H3NO0I3BaH 33 ONPEENIHETO HA CETAMHATA CTORHOCT

Ha OYaKBaHHTE Gbnenm H3X0/pIA IapHYHH ITOTOIH, HGOGXOI[PIM'H 32 TIOKpHBAaHCTO Ha
33IBJDKCHHUATA [HO IEHCHOHHMTE NOXOMH.
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E.OH Buarapus Ilpoaaxon AJ]
Ilpanoxenns KbM roNHIIHAS PHHAHCOB OTIET (IPOABJIKEHHE)
31 pexemspu 2009 r.

2. CueroBoHA NOTHTHKA (IPOTb/DKEHHE)

2.19. 35aHEME c9€TOBOIHE NPHOIHIHTEIHH OIIEHKH H NPEUEHKH (IPOIb/DKEHHE)

IlpH onpeneisHeTo Ha MOAXOMAN IVMCKOHTOB (akrop, JIpy)kecTBOTO B3MMa NOJ BHHMAHHE
JIHXBEHHA MPONCHT HA BHCOKOKAYECTBEHHTE KOPIIODATHBHHM OONHTaliM, HEHOMWHHDAHH BLB
BANyTaTa, B KOATO m¢ ObJar H3MWIallaHd KOXOAMTE W CPOKOBE O MafeKMTE, OIM3KHM 10
CPOKOBETE Ha CHOTBETHWTE 3aIb/DKEHMA 110 [IEHCHOHHH JOXOIH.

(e) Ilposusuu

PHLKOBOJICTBOTO M3MON3BA 3HAYMMM CUCTOBOJHH NPUONTH3UTENHHM OLEHKH M IPELECHKH NpH
ONpeAe/LIHE Ha pa3Mepa Ha MPOBU3HHTE.

IIpopn3HH 33 OpABHE HCKOBE

IIpoBusnuTe 33 MpaBHM MCKOBE IIPEACTABST MPELIEHKATA Ha YIIPABJICHHETO OTHOCHO TOBA MO
KOJIKO JIpYKeCTBOTO € MINOXEeHO Ha PHCK A2 3aryOM npasHd cnopose. IIpenecHkuTe ce
PCBH3HPAT MEPHOAMYHO 332 Ja OTPasAT pPasBUTHETO HAa BCHUKM @PaBHM CIOPOBE M
0GCTOATENCTBATA M0 THX.

HpyXecTBOTO MpaBA CYETOBOAHH TNPHONMSMTENHM OLEHKA M MPENCHKH M PEJOBHO
Npepasriexsia TAXHATa NAOCTOBEPHOCT. IIpHGNA3HTENHHTE CICTOBOAHH OLEHKH, 10 JeHHHHIHS
PANKO CBBIAZAT C NCHCTBHTENHH pe3ynTard. CUETOBOAHMTE NPUONMHSHTETHH ONECHKH Ce
OCHOBAaBaT HAa WCTOPHYECKH ONMMT A APYrH (paKkTOpH, BKNIIOYBAINM OYAKBAHMA 33 ObJemu
CBOMTHL, 33 KOMTO CE MpEANioNara Aa 6bAaT aTeKBaTHH MpH BCAKAKBH 0GCTOATEIICTBA.

HMsroreanero Ha (unancopute oT9eTH B ChOTBercTBHE ¢ MC®O m3uckea ynotpebara Ha
CHETOBOHYM NPUGIHM3ATENHN OLICHKHM, KOHTO OKA3BaT BIMAHHE BEPXY OTUCTCHHTE CyMH Ha
2KTHBHTC H NA4CHBH H OlIOBECTABAHHATA Ha YCIOBHHTE aKTMBM H NACHBH KEM AATATA HA
HHAHCOBHTE OTIETH M BEPXY CYMHTE Ha NPHXONMTE W PasXOJTE, OTIYCTEHH Npe3 IEPHOLA.
Ilpy npunaraHe Ha CYETOBOHATA NONMTHKA HAa MPEAUPUATHETO, PHKOBOACTBOTO CE €
OCHOBABAJIO Ha COOCTBEHATa CH MPETIEHKA.

PBKOBOACTEOTO € M3NOI3BANIO 3HAYHMH CYETOBOAHH NMPHOIH3HTENHH OLEHKH H MpPEUEHKH 10
OTHOIIEHHE Ha OOE3NECHKATA HA B3EMAHMA OT KIHCHTH H ODH ONpENefiHE pasMepa Ha
TPOBHSHHTE, KAKTO H [PH ONPCACIAHC HA MOJIE3HMA XKHMBOT HA MAaTEPHANHH H HEMATEPHATHH
akTHed. [lonesnma xmBor Ha UMC ce yBemMyaBa WM Hamanasa perymsipHo Ha 0asara Ha
NPOYYBAHHS H [IPENEHKH HAIPABEHH OT TEXHHYECKH eKHIL.

(2) Obesyenka na azemanus u nemexywu axmueu

PrroBOACTBOTO oOLIEH®Ba 06eMa M nepHoa Ha OYAKBAHHTE OBICITH Napy4HH NOTOLM CEBP3aHH
C B3EMAHHA BR3 OCHOBA HA ONMT CNPAMO TEKYIM OGCTOATENCTBA B CEAHWTE TIPYIH:
HHMBHIYQTHH CMCTKH, JOMaKHHCTBA M APYTH ApeOHH noTpefHTe M 1 chaeOHH B3eMaHHs.

2.20. llpamuTesICTREHA JapeHAS

IIpaBHTENCTBEHATE NapeHns 32 MMOTH, MAIIMEN H CHOPBAKEHHA Ce MPH3HABAT KaTO OTCPOYEHO
(puHaHCHpaHe, KOraT0 HMa JOCTATHYHA CUTYDHOCT, W€ T€ e 6bmar momydeHH W ue
JpyXeCTBOTO i€ € B CHCTOAHME A M3ITRIHH BCHYUKH CBBP3aHM C TsX u3uckBaHuA. [Ipuxoaure

OT IPABMTENICTBEHHUTE NaperuA 3a IMC ce npu3HaBar B oTueTa 33 JOXOMTE HA CHCTEMHa 6a3a B
PaMKHTE Ha [T0J1e3HHS JKHUBOT Ha aKTHBA.
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E.OH Bbarapas Ipogaxta AJl
IIpricikenns KM roqEmMHEY GHHAHCOB O0THYeT (IPOXBIKECHHE)
31 pexemBpu 2009 r.

2. CueToBOAHA NOJIHTHKA (POb/IKEHAE)
2.21. Csbp3aHu JHIA

3a [eNTa Ha H3rOTBAHETO HA HACTOALIMA (HHAHCOB OTYET CHAPYKHHUIATE, TEXHHTE JHINEPHH H
aCOLMMPaHM JPYXECTBA, CIYKHTEIIH Ha PBKOBOJHH MIOCTOBE H 'WICHOBETE HAa YIPABHTEIHHA H
HAJBOPHHA CBBET, KAKTO H ONH3KH WICHOBE HA TEXHHTE CeMEHCTBA, BKIOYHTEIHO M
APYXECTBaTa, KOHTPOJIMPAHH OT BCHYKH ropcH30pOCHH JMIA, Ce CMATAT M C€ TPETHPAT KATo
CEBp3aHN Muia. B pamkuTe Ha HOpManHaTa CTOmaHCKa AEHHOCT Ce OCHILECTBABAT Peauna
CAeNKH ChC CBBp3aHM Jmua. IloapobHa mHGOpMAIS 3a ONEpalMMTE ChC CBBP3AHH JHMOA H
cajiaTa B Kpad Ha roJ[MHaTa e nmpe/craBeHa B [Iputoxenne 27.

3. YnpaBiienne Ha PHHAHCOBHS PECK
3.1 ®axTopn, onpegeasmu GHEEAHCOBAS PHCK

AleiioctTa Ha JIpyKecTBOTO € H3NIOXCHA Ha PeAMUa (HHAHCOBM PHCKOBE: MasapeH PHCK
(BKIIOYBAII] BATYTEH PHCK H IIEHOBH PHCK), KDEIUTEH PHCK, IHKBHACH PHCK H PUCK OT poMAHA
Ha ObaenMTe NapUYHH NOTOLUM B Pe3yNTaT Ha NPOMAHA B TIA3aDHWTE JMXBEHM HHBA.
Ilporpamara Ha [IpyxecTBOTO 3a IDIOCTHO YNpaBleHHe HA PHCKA MMa 33 UEN 3 HAMATH
CBEHTYAIHHTE HeOIArONPHATHH eeKTH BEPXY (uHaHCcoBHTE NOKa3aTeMH Ha JIpyKecTBOTO.

(a) Banymen puck

JpyxecTBOTO He € NPAKO HITOKEHO HAa BAYTEH PHCK, TIOPAJH TOBA e OCHIIECTBABA MATKO HA
Gpofi HeChINECTBEHH CCIKH, ICHOMHHUPAHH B TyXK/ISCTPAHHA BATYTA.

(6) Jluxeen pucx

Teit karo JIpyXecTBOTO He NPHTEXABA 3IHAYMTENHH JMXBOHOCHH 4KTHBH, NPUXOAWTE W
OMNCPATHBHATE NpHIHH [OTOLM Ha JIpY)XKeCTBOTO HE Ce RIMAAT OT NPOMEHWTE B NA3apHHTE
JIMXBEHH IIPOLICHTH.

Jluxsenuar puck 3a JIpYKeCTBOTO BB3HHKBA OT IIONMyYE€HHTE 3acMH. 3aCMHTE C IUIABAINH
JMXBCHH NPOUCHTH HIaraT J{py)kecTBoTo Ha JIMXBEH PHCK, CBBP3aH C H3MEHEHME Ha GBIcITe
NapUIHATE TOTOLH. 3aeMWTe C (JMKCHPAHW JMXBEHH MPOIEHTH WANATAT JpykecTBoTO Ha
JIXBEH PHCK, CBBP3aH C KoleOaHus pH GBIEIN0 Onpe/ielsHe Ha CIpaBeIHBH CTORHOCTH. IIpes
2009 r. u 2008 r., 3aemuTe Ha JIpyKecTBOTO ca ¢ ILIABAIR JMXBEH TIPOLIEHT M Ca JICHOMHHHPAHH
BbB (PYHKIIHOHAITHATA BayTa.

Ilpes 2009 romuna pyxecTBOTO mOI3Ba 3aeMH OT ApYTH ApyXeCTBa OT rpynara Ha E.OH,
KOHMTO Ha NpaKTHKA YIPAB/IABAT JIMXBEHHS PUCK. J[PY)KECTBOTO HAMa MOMydeHH 3aeMH OT GaHKH
WIH IpYTH QUHAHCOBH HHCTUTYIMH, OCBEH TE3H, nonydend ot E.OH Brirapus EAJL.

(8 ) Kpeoumen puck

KpeZMTHRAT prCcK BE3HHKBA B Pe3yITAT Ha NAPHIHY CPEACTBA H JPYIH NTAPUIHH €KBHBATECHTH K
ACTIO3HTH XbPKaHW B GaHKH M (MHAHCOBH MHCTHTYLMM, KaKTO H KPCOUTHH EKCIIO3ULHH KbM
IJIMCHTH Ha €1IPO M Ha APEGHO, BKIIIOIHTEHO HECHOPAHH B3eMaHNUS HOTOBOPEHH OTIepaliH. 3a

GaHkuTE M (DHHAHCOBUTE HHCTUTYIMH ca TIPHEMITHBH CaMO KOHTPArcHTH, KOHTO Ca OHpe/elIcHH
ot rpynara Ha E.OH 3a taxuga.

JpYXeCTBOTO He € HIMOKEHO Ha 3HAYHTENEH KPEIUTCH PHCK, ThH Karo MMa 3HAYHTENHA
CKCIIOSMLIMA HAa B3CMaHWA OT KIHEHTH MO NpoJax6u 3a el CHEPTHS, KOHTO ca
JMBEpCHpULpaHH.
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E.OH Brarapas poxax6u AR

Ipanoxenns xuM rogamans banancos oTYer (DpoxL/EKenne)
31 nexemepn 2009 r.

3. Yopasiaeune Ha pEHaucOBHS PHCK (Dpogb/KEnHE)

3.1 ®akropu, onpeaeasmu ¢unancoBus pack (mpoabxenne)
() Jluxeuden puck

Hpennazmeoro ynparnenne Ha mMKeMIHAS PHCK mpeqmiojiara MOATBPKAHE HA AOCTATHYHO
TIapHiHH CPENICTBA H BE3MOXKHOCTTA 3a (PHHAHCHpAHE Upe3 a/leKBaTeH pasMep Ha DOroBOpeHH
KPEIUTHH JINHHH.

PrroBoncTBote Habmopasa u KOHTPOJMpa TEKyIMTE IPOTHO3H 3a JHKBHIHOCTTA Ha
JIpyxecTBoT0 (CHCTOAMH ce OT HEM3MON3BaHH KPCIMTHA NHHWM H [apHIHH CPEACTBZ M
NapH9HH €KBHBAJIEHTH ) HAaIIPaBeHH Ha 6a3aTa HA OUAKBAHUTE TIAPHYHH NOTOLH.

Ho-mamxo Memxay 1 Memny2 Hags
ot 1 rommma H2 HS roaMHA
TONHHH rOHHH

Kvm 31 nexemapr 2009 1,

3aemu (C H3KOYeHHE Ha DHHAHCOB JIH3HHT) 34,159 - - -
THproBexn U ApyrH 3aabDKeHHA 74,495 - - -
Kum 31 nexemmpn 2008 r.

3aeMH (C H3KIO9eHHE Ha DHHAHCOB JTH3UHT) 44,204 - - -
TsproBexw 1 Apyry 3axemKerms 63,070 - - -
(0) Llenoeu puck

Twit kato dpyxecroTo M3IBBPIIBA CBOATA NEHHOCT HAa PETYIMpaH Na3ap, LEHOBMAT PHCK €
CBBP3aH ¢ paboTaTa Ha PErynaTOPHHTE OPraHH H € H3BEE KOHTPOJIA Ha PEKOBOACTBOTO.

(e) Kanumanos pucx

Hemrre Ha JipyxectBoro mpu ynpasnenne Ha Herosus KalWTaI Ca A2 OCHTYPH BB3MOXHOCTTA
TO J]2 NMPONBDKH A2 CHUICCTBYBA KaTO ACHCTBAIIO TPETIDHATHE, [Ja 3a0a3d ONTHMAlHa
KalTHTAI0BA CTPYKTYPa H ia HAMAIIH [[eHATA HA KallHTaIa,

Ilono6uo Ha mpyrure Kommanmm ACHCTBAIM B TO3H CEKTOp, Hpy#xecrBoro Habmopasa
COOCTBEHHS CuM KanWTal Ha Gasa KOSHMIMEHT HAa 3AMTHKHAIOCT. To3u KoepHIMeHT ce
H3THCIABA KATO CE pasneNy HETHUAT JLIT HA 06INATa CTOMHOCT Ha KamuTana,

Hernusr ranr sa pysxecteoto ce m3umucasea na a3a Ha o0mpTe 3aeMu (BKIIOYBAIM TEKYIIH H
HCTeKyIH 3a€MM KaKTO Ca MOKa3aHW B GanaHca) MHHYC NapHIHUTE CPEACTBA H NAPHIHH
CKBHBAICHTH. OOmMMAT KalHTI C¢ HIUHCIABA KATO COGCTBEHMS KallHTaJI [I0Co4eH B OanaHca

IUTIOC HETHHA JTBJIT,
Koetbummentsr Ha samrsxusioct kem 31 Rexemepu 2009 r. 1 31 aexemepn 2008 r. e KakTo
clIeaBa:
2009 . 2008 r.
XHJL JIB. XL JIB.
O6mo 3aemu 34,043 43,145
[lapirasu cpencTsa U napraHM exBHBaNCHTH (10,839) (5,735)
Heren auar 23,203 37.410
Cobcraen kamran 24,641 22,774
O6mo kanuran 47,844 60,184
Koepusent Ba 3aymansiocr 48.50% 62.16%
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E.OH Buarapus Iponax6n AJl
Ipuiokenns KbM rogdmAng $HAAHCOB OTIET (apoabkenne)
31 gexemepn 2009 r.

3. YopasiaeHne Ha pHHAHCOBHS PHCK (mpoabioxenne)

3.1 ®axTopw, onpenensamn GHHANCOBHS PHCK (mpoabiKenHe)
a%c) Oyenxa na cnpaseorusama CmotiHOCm KA PUHAHCOBY UHCMPYMEHMU

JIpyXecTBOTO He NpHTEKaBa (WHAHCOBH HWHCTPYMEHTH, OTYHTAHH O ClIpaBEeUIHBA
CTOMHOCT M 33 TOBa He NpHIara m3MeHeHWero Ha MC®O 7 BuB BPB3Ka C OLleHKaTra Ha
(pMHAHCOBHTE MHCTPYMEHTH TI0 CHPABETHBA CTOMHOCT.

4. I'no6ama ¢puuancoa Kpmsa
4.1. BonaTHAHOCT HA CBETOBHHS H MECTHHS ¢rnancos mazap

I'noGanmaara maeraHa Kpu3a, KOATO 3ano4na npe3 2007 r. goBene 10, OCBEH BCHYKO APYTO, 110~
HHCKA IAKBHITHOCT B GAHKOBHA CEKTOP, & B CHIIOTO BPEME H O NO-BUCOKH JIAXBEHM HPOLIEHTH
Ha MEKIyOaHKOBMTE 3a€MH H MHOMO TONAMA HPOMEHIMBOCT HA CTOKOBHTE T1a3apy.
HecurypHocTTa Ha cBeTORHMTE (hMHANHCOBH Na3apu JOBEAE O HECHCTOSTENHOCT H damr Ha
6anKy ¥ B CHLIOTO BpeMe M0 CNACSBAHETO Ha GAHKH B CAlll, 3anamma Espona, Pycus u 1p.
Besmpocr crenenta Ha mimsmue Ha ¢uHaHCOBaTa KpH3a Cce OKa3a HEBB3MOXHO ja Onze
TIPCABHICHA WIH 13 GBIIAT B3CTH CHOTBETHHTE HEOGXOAMMMU 3AIIUTHH MEPKH.

PEKOBOACTBOTO He € B CHCTOSHHE 112 NPELEHH Ha/IenIHO MOCIECTRHSTA BEPXY (HHaHCOBaTa
No3MIHMA Ha JIpyWECTBOTO OT €BEHTYalHO NOCHEABANIO RIOMIABAHE HAa JIMKBHIHOCTTA Ha
(pHHAHCOBHTE Ma3apH M 3aCHIBAHE HA IPOMEHIMBOCTTA Ha BTYTHUS W KalHTANOBHA 0a3ap.
PbKOBOACTBOTO BAPBa, Ye B3eMa BCHUKH HEOGXOMIMM MEPKH 3a NOAABPKAHE Ha CTabiIHOCTTa
H pa3sBHTHETO Ha Ou3Heca Ha J[pyXecTBOTO B HACTOAIATa OOCTAHOBKA.,

4.2. BiasHMe BBLPXY JHKBRIHOCTTA

Karo pesynrar or ¢uHancoBara kpusa Gankosoro KpeaAuTHpaHe 3HAYMTENHO Hamara. Toa Ou
MOTJIO 12 MHOBNHAE BBPXY CMOCOOHOCTTa Ha JIpYKECTBOTO 13 MONYYN HOBH 3aeMH H
pethHHAHCHpA CHINECTBYBALIMTE TAKHBA IPH CPOKOBE H YCIIOBHSA NONOOHU Ha Te3H [0 cera.

4.3. BiaSHBEE BHPXy K/IHEHTHTE

Horexuvimire Ha JpyxecTBOTO MOXe 1a 6BOAT NORJHMAHH OT M0-HHCKATA JIMKBHAHOCT, KOATO OT
CBOS CTpaHa GH MOIMIa Jla OK&Ke BIAAHHE BHPXY TAXHATA CIIOCOGHOCT /i3 M3IUIATAT FLITOBETE
CH. BriomeHuTe onepaTHBHM YCIOBHS 32 KIIHEHTHTE MOTAT N3 IORIMST H BBLPXY IIDOTHO3MTE 3a
[apyYHUTE NOTOLM HAa PBHKOBOACTBOTO M MpPELCHKHTE 33 00C3LEHABAHE Ha ¢bumancosuTe H
Hebpuuancosute axrupu. JIoKoNKO momoOHA MHQOPMAaHA € HAIMYHA, PHLKOBOACTBOTO
TIOAXONAIIO € OTPASHIIO AKTYAIM3HPaHHTE OYAKBAHHA 34 GHACHIN IAPHIHM [OTOIM B CBOMTE
TIPELIeHKH 32 o0e3LieHsBaHe,
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E.OH Bvarapas Hponaxtu AJl

IlpunoxkenAas KbM rogamuHg ¢unancos oTuer (npoanbpKenne)
31 nexemepn 2009 r.

S. IMOTH, MAIIAHE H CHOPLKEHAS

3emu n Mawmnu Tpase Cropascxn Axrueu B O6mo
crpamH CLOPBLIKEHAS NOpTHH HHEEHTAD npoiec HA

CpeaACTBa Hrpaxaa
He

XKWL JIB. XHL JIB. WL B, XHJL JIB. XML JIB. XH/L JIB,
KubM 1 suyapn 2008r.
Orgerna croiisoct 2,822 1,159 537 592 32 5,142
Hatpynana amoprimaims (586) (1,021) (396) (494) - (2,497
Banaucosa crolinocr 2,236 138 141 98 32 2,645
2008 .
Banancosa croitHocT B
HAYAJIOTO Ha nEpHOIA 2,236 138 141 98 32 2,645
Tpancdepn - 21 - 10 (31 -
Ommcarm 127 3) - - (1) (131)
Pasxoan 3a amoprisamma (61) (88) (41) 4D - {231)
Banancona croiitocr B
Kpas Ha nepHona 2,048 68 100 67 - 2,283
Kum 31 nexemeps 2008 r,
OruerHa croiHoCT 2,680 535 405 596 - 4216
Hatpynana amopryanms (632) (467) (305) (529) - (1,933)
Banancona croiiHocT 2,048 68 100 67 - 2283
2009,
Banancoea croifHoct B
HAYANIOTO Ha NEPHOAZ 2,048 68 100 67 - 2,283
Hoponpunobum - - - - 38 38
Tpanchepu - - 24 1 (25) -
Ormscann 211 - (8) (¢)] - (220)
Paxxonu 3a amoprisaima &) (15) 44 (30) - (146)
Banancosa croiinoct B
Kpasi Ha [icpHoJa 1,780 53 72 37 13 1,955
KoM 31 nexemspu 2009 .
OrgetHa croiiHocT 2,408 496 210 499 13 3,626
Hatpynasa amoprasams (628) (443) (138) (462) - (1,671)
BanancoBa cToiiHocT 1,780 53 72 37 13 1,955

B anmunwctparusan pasxozm (Tpunoxenne 21) ca BmOYEHN 79 XHILTIEBA OT CTORHOCTTA Ha
aMoprH3aumuuTe Ha JIA 1 72 xwiLieBa - B pasxomH 3a NpogaxoH (ITpun.20).

KsMm 31 nexemspu 2009 r. JipyxecTBoTo oT9HTa 36MU B crpam ¢ 6anancosa croitHoct 216 xu.
7ICBa, 32 KOUTO JIMTICBAT KOHCTATHBHH aKTOBE 33 JLPKAaBHA COOCTBEHOCT.
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E.OH Buarapas Mpoxax6a All
Ipraoxenns koM ronnmuns ¢unancos oruer (nponnb/oKenune)
31 pexemspu 2009 r.
6. HemaTepaanan axTaBu

Codryep Jlumemsm O6mo
KoM 1 sayapm 2008 r
Or4erHa croiliHoct 98 36 134
Harpynana avoprizarms @87 22) (109)
Baiancosa crofiBocT 11 14 25
2008 .
BanaHcoBa CTOHHOCT B HA9aNOTO Ha NepHoaa 11 14 25
Hosonpuaoburu 3 - 3
Pasxomu 3a aMmopTH3amms (9) (1) (10)
Banancosa cToifHOCT B Kpag Ha HepHOXA 5 13 18
KnMm 31 aexemspn 2008 .
Orgerna croifrocT 26 36 62
Hatpynana amopTuzamms (21) 23) (44)
Banancosa croiinocr 5 13 18
20091,
Banancosa croliHocr B Haganoro na mepuona 5 13 18
Pa3xomm 3a aMopTH3aIms (5) - &)
BanancoBa cToifHOCT B Kpas Ha NepHOAa - 13 13
31 nexemspm 2009 r.
Oruerna croiinocr 3 36 39
Hatpynana amoprisanms ‘ (3) 23) (26)
Banancosa croiisocr - 13 13

7. THproscxu B Apyrs B3eManns
31 nexemepr 31 nexemBpn

Thprosexn B Apyra B3eManmus no 6anancona CTOHHOCT 2009r. 2008 r.

XHJL JIB. XHL JIB.
TBproBcku B3eManus 116,242 114,191
Hamanenu ¢ nposusus 3a o6esnenxa (20,039 (16,117)
Teprosexu B3eMaHus — HeTo 96,203 98,074
Bsemanus ot cenpsany npenmpusTHS (IIpun.27) 4,677 4,041
JUIC 3a Be3cTaHORSBaHE 10,127 8,977
Jpyru B3emanus 51 19
IIpenocrapenu asancy Ha gocTaBIMIH 8 -
Pazxonu 3a 6naemu NIEpHOH - 80

111,066 111,191

Banancosara croiinocr Ha THPrOBCKHTE M IPYTH B3EMAHHA € IPHOIH3HTENHO paBHa Ha TAXHaTa
CIIpaBeJIHBa CTOHHOCT.
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E.OH Buarapas lpoaax6a AJ{
IIpanoxkeHns KbM roqEIHAS GHAAHCOB 0TUET (upoab/rkenne)
31 nexemspn 2009 r.

7. Teproecku 4 Apyra BleManns (IPOAL/DKCHHE)

He ce naGronasa ronsma KOHIIGHTpaLys Ha KPEIHTEH PHCK NPH ThPTOBCKHTE B3GMAHHS, Thil
karo JlpyxecTBoro mma ronam Gpoif kmkentd, Tabmmuara no- JOMy OpPEACTaBA IeCETTe Haii-

TOJIEMH THPrOBCKH B3eMaHHA Ha JIpyxecTsoro:

31 nexemBpr 31 nexeMBpH

2009 r.

XHJL, JIB.
EOO/I BogocraGaspaHe u kaHami3anus Jo6puy 946
BHUK OO/ - lllymen 394
Mapapa A 222
BHK Menen Knagenen EOO][ 208
O6mmna Bapra — ynuano ocBer/ieHHe 106
Mexom A/l Cunmctpa 96
XUTHU A 77
Hureprop - 'nac 00]] 70
Ponona AJl — Lllymen 1884 62
Yepno mope AJ] 57

Bmpacronnx AHAJIH3 Ha TBPrOBCKHTE B3€MaHNA € ITOKAa34aH M0 - OOIIy:

2008 r.
XHJL JIB.

712
60
368
125
193
15
112
85
81
51

31 nexemBpr 31 fexeMBpH

2009r. 2008 r.
XHJL. JIB. XHJIL JB.
A0 30 oHu - TeKymm 92,634 85,775
ot 30 no 60 quu 2,721 7,883
ot 60 1o 90 gauU 1,392 2,302
ot 90 no 180 nguu 2,598 2,803
Haxg 180 aun 16,897 15,428
116,242 114,191
31 nexemepr 31 nexemBpn
2009 . 2008 r.
XHJIL JIB. XHJI. JIB.
Texymm THProBckH B3eManus 92,634 85,775
IlpocpodeHn THProBekH B3eManHs 23,608 28,416
116,242 114,191
Ouaxsanara cr6upaemocr na TEPTrOBCKUTE B3EMAHHA € KaKTO CJIe/Ba;
2009 r. 2008 r.
Ao l1ronmHa  pno 1 romunma
XHJL JIB, XHJL JIB
BuroBH abonaty 77,058 82,536
Cronancku abonartu nog 50 XHJLJIB, 21,716 15,165
Cronancku a6onats Hag 50 XHA.E, 6,039 4,957
O6uman 715 562
105,528 103,220
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E.OH Brarapus Ipoaaxtn Al

Ilpanoxenns kM ronamupns $HHAHCOB 0T4eT (upoan/nxenne)
31 nexemnpn 2009 r.

7. TLPIOBCKA H APYTH B3eMaHHS (upoanprenne)

Hemwkennero Ha ofesnenxure na TBPTOBCKHTE B3EMAHH! IPe3 FOUHATA MOXE I3 CE [IPEACTABH
K4aKTO CJIe/IBa:

31 nexemepn 31 nexemBpH

2009 r. 2008 r.
XHL JIB. XKL JIB.
B Havanoro Ha rogunara 16,117 20,126
Hawmcrniesin 06e3uenku Ha B3eManms 6,814 2,418
Peunrerpupanu o6esnenku Ha B3emams (688) (5,630)
Ormicanu 0GesneHerr B3eManHs (2,204) (797)
B xpas Ha rogunara 20,039 16,117

PasMepbT Ha B3eMaHHATA, KOHTO Ce mpenacsT B CIIC/BANIAA OTHETEH NEPHOX Ca ACHOMHHAPAHH
B CIICTHATE BaITyTH:

Baayra 31 pexemepa 31 gexemBpn
2009r. 2008 r.
XHJ1. JIB. XHJIL JIB.
EUR 13 -
Brurapcku nes 111,053 111,191
111,066 111,191
8. ®aRanCOBH HECTpYMeHTH IO KaTeropau
3aemu u O6mo
B3eMAHHA
XL JIB, XL JIB.
KnMm 31 pexemspn 2009 1.
AKTHBH cunopex Oaanca:
Trproeckn B3eMaHHs U B3eMAHHA CBBP3aHH JTHIIA (Ilpmn.7) 100,880 100,880
Taprusm cpencTsa u exBrBANEHTH ( Ilpun.10) 10,839 10,839
O6mo 111,719 111,719
Apyrn O6mo
$HBanCOBH
NACHBH
XL JIB. XHJL JIB.
KuMm 31 gexemnpn 2009 r.
IlacaBn cnopen 6ananca:
3aemH (¢ U3KMOYEHME Ha PHHAHCOB Ju3unr) ( Tipun.14) 34,043 34,043
THProBeky 3aXBIDKERNS, 33TBIDKEHHS KM CBBP3aHH JIMIIA
H 3a{BIDKEHUA KbM KBM niepconana ( [Ipun.13) 74,142 74,142
O6mo 108,185 108,185
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E.OH Br.irapus Iponaxtn Al

IIpanoxkenns KeM rogamens ¢unancos oTyer (npoxb/nxenne)

31 nexemapu 2009 r.

8. ®unancosn uBECTPYMenTH HO KATEropas (Ipoab/DKenne)

Knm 31 aexemnpn 2008 r.

AKTHBH cnoper Gananca:

TeproBeku B3emanms ¥ B3eMagus cebp3any uua( Ipwn.7)
Tlapuasu cpeacrsa n exBuBaNeRTH (IIpun.10)

O6mo

Kum 31 nexemapn 2008 r.

INacaen cuopex 6ananca;

3aemu (¢ H3KTIOYeHME Ha PHHAKCOB mu3uHT) ( TIpHn.14)
TEProBeKn 3aTB/DKCHHSA, 33TE/DKEHUA KhM CBEP3aHA JHIA
H 33{WDKEHIA KbM KM r1epcorana ( [Ipun.13)

O6mo

3aemn n O6mo
B3eMaHHS
XHJL JIB. XHJL JIB.
102,115 102,115
3,735 5,735
107,850 107,850
JApyrn O6mo
¢unancosn
IACHBH
XHJL JIB. XML JIB.
43,145 43,145
61,934 61,934
105,079 105,079

9. Marepraunn 3anacu
31 nexempn 31 pexemBpn

2009 r. 2008 r.
XHL JIB. XHJL JIB.
Marepuanu 1 3
1 3

CroiiHocTTa Ha MaTepranuuTe 3anacw, [IpU3HaTa KaTO pa3xoau, BUIIOUEHA B ,,ce0ecTOHHOCT
Ha mpofax6uTe”, BL3MH3a Ha 145 XWI.IB. U »3AMAHUCTPATHBHU Pa3sxomm” - 25 XWI.js.

10. Ilapn B NapHYHEA eKBABA/ICHTH
31 nexemspr 31 nexemBpH

2009 r. 2008 r.
XHJL. JIB. XL JIB,
Ilapuumu cpeacrea B kaca 4 1
IMapiarm cpeacrsa B Ganku 10,835 5,734
10,839 5,735

Pa3mepsT Ha mapuurmTe cpencrsa, KouTo ce NPEHACAT B ClICABANINA OTYETEH NIEPHOL, Ca
ACHOMHHHPAHH B CIICTHHTE BATYTH:

Baayra 31 nexemBpa 31 nexemspn
2009 r. 2008 .
XHIL JIB. XHJ1. JB.
EUR 1 1
benrapcku nep 10,838 5,734
10,839 5,735
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E.OH Buarapas Mpoxaxta Al

Ilpanoxenns kbM roamnnng ¢anancon oryer (oponnixenne)
31 nexemepn 2009 r.,

11. 3axonoBH pesepnu

3axonoBn O6mo B

pe3epBH XHWLJB.

Canno na 1 sayapu 2008 r 2,157 2,157
Canno ma 31 AexemBpu 2009 r, 2,157 2,157

3akoHOBHTe pe3epeH ca 00pasyBaHH B pesynTaT Ha OTIHCIABaHe Ha 10% OT HEeTHaTa nevanba B
CROTBETCTBHE C pasnopenbuTe Aa THPrOBCKHS 3aKO0H M PEMICHMITA Ha aKIMOHEPUTE.

12. Aknmonepen kanmuTaI

O0nxnoBear  Hommmamma O6mo
aKkuun (6poif) crolinocT XHL JIB

. (1eBa)
KnMm 31 nexemupn 2008 r. 150,100 10 1,501
KnMm 31 gexemapn 2009 r. 150,100 10 1,501
AKHHOHEp 2009 r. 2008 r.
% yaactae B % yuacrue B
KAIHTAIA KaNHTAIA
1. E.OH Brirapns EAJ[ 59 59
2. MunncrepctBo Ha Eneprernkara 33 33
3. Esponeiicka Banka 3a Bescranoessaue u Pa3suTie 8 8
100% 100%

13. TuproBexs u ApyrH 3aab/mKenRs
31 nexemBpn 31 AeKeMBpH

2009r. 2008 r.
XL JIB, XHJL. JIB.
3aaBIDKEHHs KbM CBBP3aHH npennpustas (Ipn.27) 65,619 57,619
TrproBexw 3aammkenus 8417 4,179
3aB/DKeHAA KbM GIomKeTa 292 336
3aaLDKeHHs KbM TIepcoHana 106 87
Coumatay oCHIypoBKH H JaHbK BEPXY JIOXOAUTE 36 42
Hpyru 3aghipkenns 25 807
74,495 63,070

Pasmepm‘ Ha 3afbIDKEHHMATa, KOHTO Ce NPEeHACAT B CJOEABAIHA OTHYETCH nepuoa ca
ACHOMHUHHpAHH B CNICAHUTE BanyrH:

Banyra 31 nexkemepr 31 AeKeMBpH
2009 r. 2008 r.
XHJ. AB. XHJL. JIB,
Brirapcku nep 74,495 63,070
74,495 63,070
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E.OH Brirapas Mponax6m AJ
IIpaiiokeHns KbM roXHIIANS GHHAHCOR OTUYET (aponnmxenne)
31 nexemppu 2009 r.
14. 3aemu
31 nexemepn 31 nexemspu
Texymu 2009 . 2008 r.
XWL, JIB. XHIL JIB.
3aemn OT cBEp3anH smna (TIpur. 27) 34,000 43,000
Jluxsu 1o 3aeM cBLp3any IMIa (fIpan. 27) 43 145
34,043 43,145
31 nexemepn 31 nexemBpn
2009 r. 2008 r.
XHJL JIB. XHJI. JIB.
O6mpo 3aemu
IPH IU1aBa0l JIHXBEH POLEHT 34,043 43,145
34,043 43,145

CpeHonpeTernieny e)ekTHBHH TMXBEHH [IPOLICHTH
31 nexemspr 31 gexemBpn

2009 r. 2008 r.
XHJI. JB. XHJI. JIB.
3aemu 4.44% T.47%
Marypurera Ha TeKymuTe 3aeMH e:
31 pexemepa 31 ACKEeMBpH
2009r. 2008 r.
XHJL JIB. XHJL. JIB,
o 1 roauna 34,043 43,145
34,043 43,145

banancoBuTe CTOMHOCTH H CIIPABENTMBATA CTOMHOCT HA TEKYIIUTE 3a€MH €a KaKTO CIICIBA:
Banancosa croifnoct  Cupaseniasa

croiimocT
2009 2008 2009 2008
XHJL IB. XHJI. JIB. XHJL XHJI.
JB. JB.
3aemn 34,043 43,145 34,043 43,145

34,043 43,145 34,043 43,145
PasmepbT Ha 3a€MHTe, KOHTO Ce NPEHACAT B CICABAAS OTIETEH NEPHOA Ca JICHOMHHHUpPAHH B

CIICHHTE BATYTH;
31 nexemBpn 31 AeKeMBpH
2009r. 2008 r.
Baayra XHJI JIB. XL JIB.
brmrapcku nes 34,043 43,145
34,043 43,145
Ilpes 2005 r. e ckmoueno paMKoBo CIIOPasyMCHHE 33 NPEIOCTABAHE HA 3a6MH M 33¢MHH JIHHHH C
E.OH Bwirapus EAJI,
Kpafina nara na m3gsiokasane e 9 mapr 2010 r. JIuxserusT npouent € COOHUBOP numoc 2.2%
3a roMHa.
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E.OH Brarapas Iponaxtu AJl
Tlpanoxkenns KbM ronHmMHAS PHHAHCOB OTIET (mpoxbkenne)
31 nexemspu 2009 r.

14. 3aemu (npoxs/nkenne)

Banancosara crolioctr Ha TekymmTe 3aemm ce NpHOIXaBA IO TEXHMTE CHpaBENIHBH
CTOHHOCTH. BanascoBdTe CTOMHOCTH Ha 3aeMMTE Ha JApykecTBOTO Ca JeHOMHHMpaHH Camo B
JIeBa 32 [IBETE TOAMHHY.

ZlpyxecTBOTO MMa 00GPEeHH IMMHTH 33 33eMHM CPEACTBA, KOHTO HE Ca H3ION3BAHH, KAKTO
censa:

31 nexemBpu 31 gexemppa

2009r. 2008 r.
XHJL JIB. XHL JIB.
C IUTABall JIMXBEH IPOIEHT:
- CbC CPOK Ha JeicTBre Ro 1 roguna 11,000 2,000
11,000 2,000

15. Orcpovens JanLURA AKTABH M NacEBA

JlaHBYIHWTE BpEMEHHH pasnuKH ce KOMIICHCHDAT, KOTaTo CHUIECTBYBA IOPHIMYECKO MpABO 3a
KOMIEHCHPaHE Ha TEKYIMTe JaHBYHH AKTHBH CpENly TEKYLMTE NAHBIHH ITCHBH 1 Koraro
AGHBTHATE BDEMEHHH Pa3/IMKH Ce OTHACAT 34 €/THA U CHINA JaHbYHA aJMMHHCTpALHS.

Cueanure cymu, criex noaxosamo KOMIIEHCHpaHe, ca IOCoYcHN B Gayanca:

Orcpouenn narbunn (axTHBE)NACHBH 31 nexemepn 31 nexemBpn
2009 r. 2008 .

OTcpodeHH NaHEYHA AKTHBH 33 B3CTAHOBABAHE cnex 12

Mecera 4.97) (4,870)
Orcpouens TaHEYHN aKTHBH 32 BHICTAHOBSBAHE B paMKuTe
Ha 12 Mecena (15) 36)
(4,986) (4,906)
JBIXXCHHATA B CMETKATA 32 JAHBYHH (axTHBH)/ IaCHBH, ca KaKTO Clie/Ba;
2009r. 2008 .
XHJL JIB. XHUL JIB,
B Haganoro na romunara (4,906) (4,430)
Pasxop / (mpuxoxn) B oTuera 3a Bceo6XBaTHHS I0OXO0A (832) (475)
TlpomsHa ot akTioepeka 3ary6a, oTp. B cOGCTBERHMS KanuTan 2 ()]
B xpas Ha romuHara (4,986) (4,906)
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E.OH Brarapas Iipogaxta AJl
Ipunoxkenns KbM roqamMHARS QEHAHCOB 0TIET (npoap/oEeHne)
31 nexemspu 2009 r.

15. OTcpoyueHn TANLYAH AKTHBH H NIACHBH (npoxb/rkenne)

Orcpouenn naHbyuHM (aKTHBH) NacuBu:
Caaba Ilpor 3ary6m HMC Mecray  Orepou OTnm O6mo

KANHTA  H3MH or duzEvecK €HH CaHH XK. JIB
JIR3a0ME obesnen HJMUA 8KTHBH  B3eM
2 Ka OT aHud
3arybm

KoM 1 auyapu 2008 r, - 40 (2,013) 212) @) (2,163) - (4,430)
Pasxon /(mpuxon) B
OTY€Ta 33 BCeobXB. foxon 93) 7 401 58 3) (845) - (475)
AKTI0€pCcKa nevanGa/
(3ary6a) otpasena B
coOCTBEHHS KantuTan - ()] - - - - - )
Kwum 31 pexemppn
2008r. O3 G9 612) (154) 3 (3,008 - (4,906)
Pasxon /(npuxon) B
OTYCTa 33 BCeoOXBATHMA 93 20 (392) 19 ) 290 (110) (82)
JAOXO0[
AxTiOepcxa neganGa/
(3ary6a) otpasena B - 2 - - - - - 2
coBGCTBEHIS KartHTan
Kom 31 pexemppu
2009r. - (12) (2,004) 135 (M (2,718) (110)  (4,986)

31 nexemepr 31 pexemBpH

3ann/pkende B Gananca: 2009r. 2008 r.
XHJL JIB. XHUJL JIB.
Herexynm nencuonnu goxom 27 28

31 pexemepu 31 nexemBpn

2009r. - 2008r.
XML JIB. XML JIB.
Ceramma cToiHOCT Ha 3a/Th/DKeHHsTa 33 18
AxTioepcka 3aryba(nedyanGa)-otpaseHa B COOCTBEHHS
KanuTan (6) 10
3axbKenne B Gananca 27 28

JIBIDKEeHHETO Ha IPH3HATO B GaaHCa 3aThIDKEHHE ¢ KaKTo cjieaBa:
31 nexemepn 31 AexeMBpH

2009r. 2008 .
XHJL JIB. XL JIB.
B Haganoro ua romunara 28 22
Hpyrv pasxomm, BKmouenn B oruera 3a BCEOOXBaTHUA 12 4
AOXOX,
DUMHAHCOBH Pa3xoH 4 1
AkTioepcka  3aryba(tiedanta), OTpaseHa B COOCTBEHHS
Kanmrai am 10
ITnarenu BHOCKH - 9)
B xpaq Ha romuHaTa 27 28
E.OH Bnirapas Npoaax6u AJl 38
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E.OH Brarapas [pogaxtn AJ{
Ilpunoxkenns KbM ronRmeAs GHHAHCOB OTYET (npombikenne)
31 pexemepn 2009 r.,

16. 3amLinKenns 3a NeACHONHH 06¢3MeTeHNE (npombipKenne)

OCHOBHHTE M3NIOJ3BaHK AKTIOCPCKH MPEIION0KEHUS Ca KAKTO CIIE/Ba;

31 nexemspu 31 nexemBpH

2009r. 2008 r.
JHACKOHTOB mporenT 5,5% 5,0%
Braemy yBenwdenus na sannaru 5,0% 5,0%

J{BHKEHHETO HA AKTIOEPCKATA 3ary0a(neuanta), e KaKTo ciensa;
31 nexemspn 31 nexemBpH

2009r. 2008 .,

XHUL JIB. XHUL JIB,
B Hagaioro Ba romuuara 9 -
Edexr ot axmioepcka 3ary6a/(newanta), orpasen 3a cmetka Ha (17) 10
COOCTBeHHA KanMTaT
OTcpoden JaHbYeH aKTHB, OTpaseH 3a CMETKA HA COOGCTBEHMS 2 ()]
KaIHTal
B xpan Ha roauHara ©) 9

17. IIpoBm3an 3a 3axb/DKennn

TlpoBusniTe Grxa MOTIH fa 6/aT aHATH3HPAHH KAKTO Clie/BA:
31 nexemppn 31 pexemMBpn

2009r. 2008 r.
XL JIB. XHL JIB,
Texynm 82 308
Herexymm 6 6
88 314

JIBIDKEHHETO B POBU3MKTE MpE3 TONMHATA € KAKTO CIICBA
Ipasss Ilposmus  IlpoBmma IIposr- O6mo
HckoBe  Bnict.en. 3a 3HMH 33
3aXpaHB. HEM3NOI3BA NEHCHH 00
HH OTHIyCKH Oostect

KbMm 1 aayapun 2009 . 53 205 50 6 314
ITnarens 3) - - 0 3
Hauncirenn nposasus 20 - 35 - 55
Peurrrerpupanu (23) (205) (50) - (278)
KuM 31 nexemspn 2009 . 47 - 35 6 88

(a) Henonzean nnamen omnycx

CymuTe NpecTaBIABaT 3aTB/DKEHHETO HA JlpyxecTBoTO B KauecTBOTO My Ha paboToaaren
33 HEH3MON3BAHATE AHH MIATCH FOMHLICH OTIYCK H BKIIOYBAT paGOTHA 3aILUTATa H CONMAIHO
H 31paBHO OCHTYPABAHE.

JIpYXeCTBOTO OLICHABA OYAKBAHHTE Pa3XOJH IO HaTPYNBANIHTE CE€ KOMIICHCHPYEMH OTITYCKH
KaTo JONBIHMTCIHA CyMa, KOATO JIpYXeCTBOTO 04aKkBa [a M3MNATH B pe3yATaT or
HCH3MOI3BaHOTO MPABO, KOETO CE € HATPYNAIO KbM AATATa Ha OanaHca.
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E.OH Buarapns ITpogaxéu AJl
Ilpraoxenns KbM roqumBng GEHAHCOB 0THYET (opoxbipKenne)
31 pexemspu 2009 r.

17. IlpoBm3nm 33 33 L/DKeHER (upoxbinKenne)
(6) O6eswemenus npu nencus no 6onecm

CymuTe mpesCTaBNABaT 3aXbIDKEHHETO Ha JpyxecTBoTO B KavecTBOTO My Ha paGoronaren
110 oBOJ M3IUIAMIAHE 00E3NIETEHHS IPH IEHCHOHUPAHE [0 GOJIECT.

APy ecTBOTO oLeHABa 09aKBAHUTE PA3XOIM [0 OBE3METEHHATA KaTo AONBIHATENHA CyMma,
KoAT0 [IpyXecTBOTO 0uakRa ja H3ILIATH B PE3YNTAT OT HEH3IOI3BAHOTO MPABO, KOETO CE €
HATPYIalo KbM JaraTa Ha Gajanca,

18. Ilpuxomu ot nponantn

2009r. 2008 r.
XHUL JIB. XHJL JIB,
IIponax6u Ha eNEeKTPOEHEPTHA 474,700 429,104
Ilpomax6u Ha yeryru 244,746 253,626
719,446 682,730
19. Or4erna croiinocr na OpofazkOHTe
2009r. 2008 r.
XL JIB. XHIL JIB.
Oruerna croitHoct Ba npoaanenara €JIEKTPOCHEPTUst 460,857 421,119
CebGecroiiHocT Ha npexocTasenu YCIYTH 238,842 253,511
699,699 674,630
20. Pasxonm 3a nponakon
2009 2008 r.
XHJL JIB. XHJL JIB.
Pasxomm 3a nepconana 1,107 1,094
Beumaw ycryrn 377 759
Marepuama 145 336
Amoprisain 72 147
Jpyru pazxomm 279 346
1,980 2,682
21. AnMuEBHCTPATHBHE pasxoms
2009 2008 r.
XHJL JIB. XHJI. JIB
Bormmu yenyru 16,899 17,784
Pasxonn 3a oqur 144 153
AMopTazanym 79 94
Marepuam 25 40
Paaxonu 3a nepconana 30 25
Jpyru pasxoan 26 147
17,203 18,243
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E.OH Brarapus [Ipoaax6m AJl
Ilpanoxends KbM FONAIIHAS GPHHAHCOB OTHET (IPOXB/LKEHHE)
31 gexemBpr 2009 r.

22. ipyra npaxoam (pa3xons) or gelinocrTa

2009r. 2008 r.
XHJL. JIB. XHJL JIB.

ITpuxonu or r100u U HeycTolKu 2,496 4,224
Ilpuxom ot mpoaax6a ma JIMA 675 311
Hosyuenn obesmmieTenns 0o 3acTpaxoBaTeTHA CHOHTHS 120 17
Hpyru npuxomu 3,290 330
Hawicnenn obesnenxy Ha p3eManms (6,814) (2,418)
Pennrerpupanu obesnenxu na B3emanms 688 5,630
Haamcnenu npoemusim 3a saxsokenms 67) (257)
Peuwrrerpupanu nposusan 278 183
Pa3xozw 3a TaHbIM | Takew (39) (52)
Pa3xoym mo naHsaHO-peBH3MOHEH aKT (8) (48)

619 7,920

23. PunancoBd npHEXOAH / (pasxonu), HeTHO

2009r. 2008 r.
XHJL JIB. XHUIL, JIB.

Ilpuxomu or nuxsu 1,964 228
Pazxoau 3a naxeu (1,343) (1,159)
Pa3xonw 3a nuxen — 3a HETEKYIIH NPOBH3HN G 4))

587 (995)

24. Pasxon / (IIpuxon ) 3a gannmm

2009 r. 2008 r.
XHJL JIB, XHJL JIB.

Orcpodenn pamsim ([pun. 15) (82) (475)
(82) @)
HaHBKbT BBPXY neqanbara Ha HpyxecrBoro ce pazmmuasa or TEOpETHYHATa CyMa, KOATO OH

Onia TeDkuMa, B CTygaii Ha M3NONBBaHe Ha AAHBTHATA CTABKA, NPHIOXHMA B CTpaHaTa Ha
perucTpauma Ha J{pyxecTsoro.

2009r. 2008 r.
XHJL. JIB. XHL JIB.

IlevanGa npeay pannM 2,344 (5,900)
HaHbK, H3aHcnen no npwickuMara JaNbpYHa craska 10% 234 (590)
Edexcr or pasxonyre, nenpassamm 3a qansamm LETH -
Edexr ot HenpmsaaTu OTCPOYCHM NAHBEYHM [TACHBH M JPYTH (316) -
JauLK BBpXy meuasGara (82) (475)

115

24. laBujenT ua axous
IIpe3 2009 r., O6moro ch0patue Ha aKuMOHepHTE © PCLIHIIO 12 He Ce M3ILIAIAT THBHIEHTH.

E.OH Brarapus [poxastn AJ] 4]
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E.OH Buarapas Ipogax6u AJl
IIpnaokenns KbM roaHmuns ¢unancos oTuer (mpogbKenHE)
31 pexemrpu 2009 r.

26. IIapIsnn OTOINA OT GIIEPATHBHA REHHOCT

2009r. 2008 r.
XH1, JIB. XHL JIB.
INevan6a npeau nansum 3a nepHojaa 1,770 (5,900)
Kopexipm 3a:

Amoprusams (TIpun. 5, 6) 151 241
Hernn pasxosm 3a moxeu (TIpu. 23) (621) 931
Hpiokenue B ipoBusnnTe (207) 73
3aryba ot otrmcann JIMA 219 128
HBiKerde B XepxaBanTE CYGCH Y 30 JAMA - 3)
Ilpomenn B 06opoTHus kamiran :
Marepuamuu zanacu 2 12
THproecku 1 apyru B3emanms 125 (9,271)
CHUA 5,753 (4,520)
Iapywanu moroun or ONEPATHBHA JICHHOCT 7,192 (18,309)

27. Caenxcu cne CEBL]3AHH JIHIA

Hpyxecteoro ce KoHTpomipa or E.OH Brirapus EAJL, kosro TpHTEXKABA 59 % OT aKImHTE My.
Or ocranamure, 33 % ce upaTexasar or PemyGmixa Brirapus, B mimero Ha Munncrepersoto
Ha cHepreTHkata u 8% or Esponeiickara Ganka 3a BB3CTaHOBsABaHe H paseuTHe. E.OH Brirapus
Mpexu AJl e anmepHo Jpyxectno Ha Jipyxectsoro maiika u ce ompenens karo JpyxecTso
oA o6 KOHTpoL.

T- ¥ CBINO TaKa ce Onpeaess Karo APYXKECTBO OA o0y KOHTpOX,

Bapna, ce onpenenst karo CBBP3aHH JIHIIA.
OcHoeHaTa koMnanus Maiika e E.ON AG — I'epmanns.

2009 . 2008 r.

XML JIB. XHJL JIB.
27.1. lponack6a na CACKTPHIECKA CHEPIHS B IPYTH YC/IyTH

AEpxasaA 1 oGupmHCKYH drpMp (aBpxasHa cobersenoct) 34,213 33,058
34,213 33,058

272. Yenyrm

E.OH Buirapus Mpesu AJl (mpyxecrBo or rpynara ma E.OH 1,289 1,457
Brirapus)

E.ON Energie AG (mmpextHa kommamus Maiika) 71 29
E.OH Brirapus EAJ] (npyxectso Maiika) 1 35

1,361 1,521
27.3. Ilpopaxba na AMC

E.OH Bwirapus Mpexu AJ] (opyxectBo or rpynata ma E.OH 42 25
buarapus)

42 25

E.OH Brarapus Ipogax6a AQl 42

' E.OH UC Brarapus EOO[] e acoumHpano Jipyxecteo na Jlpyxkectsoro Maiika 10 17 1omm 2008




E.OH Buarapns [poaaxtm AJY

Tipaiokenns XM FOJHMHAS GHHAHCOB 0THYET (IPOXbIDKCHHE)
31 nexemepn 2009 r.

27. CpoesIkH ¢hC CBLP3aHH JANA (npoxbioKenue)

27.4. Tloxynxu Ha eJeKTPHEIECKA eHEePIas, YCJIYTH H CTOKH

HEK EAJ, Cojus (fropxagna cobersenoct) 345,166 394,488
Torodukamis (xepxassa cobcTrenocT) 22 731
E.OH Bwirapus Mpesxu AJL (apyxectso ot rpynara ma E.OH 238,883 253,512
Brarapus)

E.OH Brirapus EAJl (npyxectso Maiika) 16,553 17,362
AKEBP (aepxaBHa cOGCTBEHOCT) 246 191
BUK (zepxasia coereenoc) 4 5
E.ON Risk Consulting GmbH (apyxecrso or rpyuara sHa E.ON 19 3
AG)

E.OH UC Bairapus EOOJ] (mpy*ecTBo or rpynara ma E.ON - 55
AG)

E.ON Energie Human Resources Int.GmbH (npyxectBo oT - 25
rpymara Ha E.ON EnergieAG)

E.ON UK Plc. (apyxectso or rpymara na E.ON AG) - 2

600,893 666,374

27.5. Noxymxka na UMC

E.OH Bunrapus Mpesar AJl (mpyxecTBO OT rpynara va E.OH 33 -
brirapus)

33 -

27.6. Bragarpax/ense Ha yupasaTeHTe
3annara 1 [pyrH KpaTKoCpoUHH BB3HAIPAKACHUA 24 18

E.OH Buarapus EAJ (mpyxectro Maiika) 1,343 1,159
1,343 1,159

27.8. Bsemanug no nponakts Ha €JL.eHEPIus H YCAYTH

JispxaBry 1 oGmpHCKH bupMu (TbpXaBRa cobcTBeHoOCT) 4,120 4,004

E.OH Brirapus Mpexu AJ] (zpyxectBo ot rpymara ma E.OH 544 37

brirapus)

E.ON Enegrie AG (mupexTHa KoMnanus Matika) 13 -
4,677 4,041

27.9. 3amn/mxenns o moKymnKa Ha €/L.CHEPras H YOIYTH:

E.OH Brarapus Mpexu AJT (mpyxectso or rpynara Ha E.OH 45,748 41,526

Buarapus)

HEK EAJl, Codus (anpxaeua cobCTBEHOCT) 18,031 14,908

E.OH Brurapus EAJ] (apyxectso maiika) 1,840 1,185
65,619 57,619

27.10. 3agn/oKxenns 00 3aeMHA
E.OH Benrapus EAJl - (qpyxectso Maiika) 34,043 43,145
34,043 43,145

27.11. 3agbioKenns KpM yOpaBHTE/HTE
YnpaBHTelleH chrBeT

- 11 -

E.OH Buarapas Ipopaxtu Al 43
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E.OH Brarapus Ilpopaxén AJ{
Ipunoxenns KbM roadIAEs GHHAHCOB OTUET (opoxbikenne)
31 nexemBpu 2009 r.

28. Yca0BHH 3305 DReHHS

KoM 31 nexemspu 2009 r. IpyskecTBOTO OTUHTA 36MH H crpaau ¢ 6amancoBa croiHoCT 216 XM,
JICB4, 33 KOMTO JIMIICBAT KOHCTATUBHW AKTOBE 33 JbPXKABHA COGCTBEHOCT. JlpyxectBoTO € B
MpOLEC Ha OCHI'YpABaHE HA aKTOBETE 3a ALPXKABHA COGCTBEHOCT 3a T'OPENOCOYCHUTE 3eMH H
CrpamH, KOHTO HE € IPHIUIOIIT KbM JJaTaTa Ha W3aBaHe Ha ¢rmHancoBus oruer, pyxectsoro
[OpUTCKaBa MEPBHYHUTE AOKYMEHTH 3a OTUMTAHE HA TE3H 3€MH M crpagu karo cobcteenn HMC.
B nacrommms ¢umamcoB order He ca orTyerenn TEKYIH 3aTbIDKEHHA, CBBP3aHH C
ropenocoucnnte UMC. Ha 6asara ua Hamignara uHbOpMamA B JIpYKecTBOTO He MOske za

Onae Hanpasena NpubIH3MTeIHa OpeneHka 3a pa3Mepa Ha T€3H 3aJb/DKEHUA KbM J4aT4ara Ha
Oananca.

29. CobnTan cirex aaTaTa Ha Oananca

Ilpe3 2008 r. e 3ano4Hana namsuna PeBH3Ms Ha JIpyXecTBOTO, KOSTO € HpHKIOUHTa Ha 31
sHyapu 2010 roguna. Ha 10 espyapu 2010 r. ¢ Bphuen PCBH3HOHEH Noknan. B pesynrar ma

AAHBYHATA PEBU3UA PHKOBOACTBOTO 0YaKBa 12 GhaT BE3CTAHOBEH kopriopatuBen nawek u JJIC
B 00mI pasmep na 11,520 xun.
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PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

HAOKJIA/I HA HE3ABUCHUMMA OJUTOP
J0 AKHMOHEPUTE HA ,,E.OH buarapas IIpoaaxon™ Al
Hoxkaan BEpXy PpHHAHCOBHS OTHET

Hue u3Bbpiivxme ofut Ha npunoxenns ¢unancos otver Ha ,,E.OH Brarapus [ponax6n”
Al (,,JIpy*ecTBOTO™), BKITIOYBAII CICTOBOXHUSA Gananc kbM 31 nexemspu 2009 r. 1 oT9eTa
3a BCCOOXBAaTHUA KOXOH, OTYETA 3a IPOMEHHTE B COOCTBEHHS KaIIHTAN, OTYETA 34 IAPHIHHTE
MOTOLHM 32 TOAMHATA, 3aBbPIIBAINA HA Ta3H JaTa, KaKTo H 0000IIEHOTO ONOBECTIBAHE HA
CBHILECTBEHUTE CYCTOBOIAHH MONHTHKH H JPYTHTE NOACHUTEIHH TIPHIOKECHHA.

Omzogoprocm na peko8oOcmeono 3a unancosus omyem

OTroBOpHOCTTA 32 H3TOTBAHETO H JOCTOBEPHOTO IIPE/ICTABIHE HA TO3H (PUHAHCOB OTYET B
CHOTBETCTBHE ¢ MexayHapo[AHHTe CTaHAapTH 32 GUHAHCOBH OTIETH, IpHeTH B EBponeiickus
CBIO3 C€ HOCH OT PBKOBOACTBOTO. Ta3u OTrOBOPHOCT BKITIOUBA: pa3paboTBaHe, BHEAPABAHE H
MOAABPXAHE Ha CHCTEMA 33 BBTPEIICH KOHTPOJI, CBhP3aHa ¢ H3TOTBSHETO U JIOCTOBEPHOTO
Mpe/ICTaBAHe HA (UHAHCOBH OTYETH, KOHTO 1A HE CHABPXKAT CHIIECTBEHH HETOYHOCTH,
OTKJIOHCHHS # HECHOTBETCTBHA, HE3aBUCHMO JIATH TE CE JB/DKAT HA H3MaMa WM Ha MPelKa;
NOGOP M NPHIOKEHHE Ha HOAXOAIH CYETOBOIHH IIOMHTHKY, H H3rOTBSHE HA
NPHOJIM3HTENHE CIETOBOMHH OICHKH, KOHTO a €a Pa3yMHH NpH KOHKPETHHTE
obcrosTencraa.

Omezogoprnocm na ooumopa

Hamara 0TroBopHOCT Ce CBEXAa 10 H3pa3sBaHe HA OIMTOPCKO MHEHHE BLPXY TO3H ¢rHAHCOB
OTIET, OCHOBABAIIO CC HA H3BLPLIEHHA OT Hac oauT. Haumsar oxut 6 mposesieH B
CBOTBETCTBHUE € HPODECHOHATHHTE H3UCKBAHHA Ha MeKIyHapOHHTE OIMTOPCKH CTAHZAPTH.
Tesu cranaapTh Hanarar cnasBane Ha €THYHHTE H3UCKBAHHSA, KAKTO H OTATHT 13 Obe
ILIaHUpaH H MPOBCAEH TaKa, e HHE Ja ce yOeIuM B pa3syMHa CTEIIEH Ha CHTYPHOCT HOKOIKO
(HHAHCOBHAT OTYET HE CHABPXKA CHIIECTBEHH HETOUHOCTH, OTKIIOHEHHS i HECHOTBETCTBHAL

OmHTHT BKIOYBA H3NBIHEHHETO HA IPONETYPH C IIeN TIOTydaBaHe Ha OUTOPCKH
AOKA3aTeIICTBA OTHOCHO CyMHTE U OLIOBECTABAHMATA, HIPE/ICTABEHH BB (PHHAHCOBUS OTYET.
W36paHuTe MpollelypH 3aBHCAT OT NPELEHKATA Ha OMTOPa, BKIFOUMTENHO ONEHKATA Ha
PHCKOBCTE OT CHLICCTBEHH HETOYHOCTH, OTKJIOHEHHS H HECBOTBETCTBHSA BEB (PHHAHCOBHA
OTHET, HE3ABHCHMO JIalK Te C€ AB/DKAT Ha H3Mama MM Ha rpeixa. [Tpu u3pbpmBaseTo Ha
TE3H ONCHKH Ha PHCKA OXUTOPBT B3eMa [0/] BHUMAHHE CHCTEMATa 3 BBTPEINeH KOHTPOI,
CBBP3aHa € H3TOTBAHETO H JIOCTOBEPHOTO NpPE/ICTaBsHe Ha (PHHAHCOBHS OTHET OT CTpaHa Ha
IPeANpHUATAETO, 34 /Ia pa3paboTH OZMTOPCKH MPOLEAYPH, KOHTO ¢a MOIXOAIA TPH Te3H
OOCTOATEINCTBA, HO HE C LEN H3Pa3sBaHe HA MHEHHE OTHOCHO e(eKTUBHOCTTA Ha CHCTEMATa 32
BBHTPELICH KOHTPOII HA [IPEANPHATHETO.

PricewaterhouseCoopers Audit QOD

Email: pwe bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
Bulstat number 121499387



PRICEAATERHOUSE(COPERS

OnareT CBIIO TaKa BKIIIOYBA OLICHKa HA YMECTHOCTTA Ha NpRIaranuiTe CYCTOBOAHH MOMUTHKH
M pasyMHOCTTa Ha HpHﬁHHSHTCJIHPITG CYE€TOBOIHH OLICHKH, HAIIPABEHH OT PBKOBOACTBOTO,
KaKTO H OILICHKA Ha ILUIOCTHOTO HPpCACTABAHE Ha (bHHaHCOBI/IH OTHYCT.

Ctmee, Y€ H3BBPIICHHAT OT HAC OOHUT npeaocraBg JOCTATHYHA M IOAXOAAmA 0a3a 3a
HA3pA3CHOTO OT HAC OJHTOPCKO MHEHHE,

Muenue

[lo namwe MHeHMe, PHHAHCOBHST OTYET NaBa BAPHA H YECTHA IpeAcTaBa 3a GHHAHCOBOTO
cheTostHue Ha ,,E.OH Bonrapus Ipoxax6u” AJl kem 31 AexeMBpH 2009 r., KakTo H 3a
HEroBuTe GUHAHCOBM PE3YNTATH OT AEHHOCTTA X 32 NapUYHHUTE [IOTOLH 32 OAHHATA,
3aBBPLIBAMIA TOTABA, B CBOTBETCTBUE C MexyHApOIHHATE CTaHAPTH 32 PHHAHCOBH OTYETH,
npueTH B EBponeiickus cpios.

Joxian BLPXy ApYTH NPABHA U PeryJIaTOpHH H3HCKBAHHAS

P"bKOBOJ_'lCTBOTO CBIOO TaKa HOCH OTrOBOPHOCT 3a H3rOTBAHETO HA FOAHMIIEH AOKIan 3a
ACHHOCTTA B CBOTBETCTBHC C H3MCKBAHHATA HA 3aKOHA 3a CYCTOBOACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO H3MCKBA OT HAC I3 H3Pa3sHM MHEHHE OTHOCHO CHOTBETCTBHETO
l MEXIY FONAIHAS NOKIAN 32 IEHHOCTTa Ha JpyXeCTBOTO M rOAMINEHs (HHAHCOB OTUET 3a

CBIHA OTYETCH NEPUOT.

Ilo Hamnte MHEHUE, rOMUIIHUAST AOKIA] 3a AEHHOCTTA, H3JIOXKEH OT CTp. 3 o ¢TP. 5, € H3roTBEH
B CROTBCTCTBHE € NPUIOKEHMA FOJHINEH ((MHAHCOB OTYeT Ha HdpyxectBoTo kBM 31
ackemepu 2009 r.

Pocuua Borea /
Perucrpupan ogurop

24 depyapu 2010 .
rp. Copus




