AKT-YCTAB HA EQHOJTIMYHO APYXECTEO
C OTPAHUYEHA OTFrOBOPHOCT

OHec, 29/09/2017 r. 8 rp. Codus, eAHONNYHUA
cobecTBeHWK Ha kanutana r-H MUKENE KYKAPO,

rpaxpanuH Ha Penybnuka Wtanusa, podeH Ha
22/10/1973r., npueMaM akT - ycTaB Ha
EgHonu4HO APYXeCcTBO c orpaHu4veHa

OTrOBOPHOCT NpK YCNOBWUATA, NOCOYEHW NO-A0NY
B HacToAWMKWA aKT-yCTas.

YneH 1: YupenasaHe

/1/ Ha ocHoBaHme un.yn.113 wu 114 T3
eaHonuuHUAT cobecTBeHMK obpa3sysa eaHONUYHO
OPY¥eCTBO C orpaHm4eHa OTroBOPHOCT.

/2/ OpyXecTBOTO & puan4ecko nuue.

HYneH 2: HanMeHoBaHue

ApyXecTBOTO ULe YNPaXKHABA 3aHATUETO CU noj
dupma MUBAKO UHBECT u Tasu dupma we ce
BMNWCBa BBB BCUYKM HEFOBUW AOKYMEHTH.

UneH 3: Cepanuuie W agpec Ha ynpaeneHue
CepanuiuieTo M ajgpeca Ha YynpasneHue Ha
Apyxecteoto we 6bge rp. Codua 1463, paioH
Tpuaaunua, 6yn. Butowa N266, etax 4.

“YneH 4: Cpok Ha APYXeCTBOTO
OpyXKecTBOTO e yupejgeHo 33
CpoK.

HeorpaHwu4yeH

UneH 5: MpeaMeT Ha AelAHOCT

MpeaMeTbT Ha AEWHOCT Ha APYXECTBOTO €!
TbProBCKo npeacTaBUTENCTBO 7
MOCPefHUYECTBO Ha MEeCTHU W UyXAeCTpaHHW
GupMM, KaKTO M BCAKa Apyra nos3eoiieHa oT
3aKoHa AeNHOCT.

“YneH 6: Kanutan

KanuTanbT Ha apyxectBoto e 313 470 nesa
/TPUCTa W TPUHALECET XUNSAAW YeTUPUCTOTUH K
cegemMaeceT neea/, paznpegeneH Ha 313 470
nesa /TpUcTa [ TpUHagecer XUNAAM
YeTUPUCTOTUH W cedemgeceT/ Asna, Karto
CTOMHOCTTA Ha BCEKM Asn e B pasMep Ha 1
(eauH) nes.

YneH 7: AOanose

/1/- EAHORUYHMAT . cobcTBeHuK r-H - MUKETIE
KYKAPO, rpaxaaHuH Ha Penybnuka Wrtanus,
pojeH Ha 22/10/1973r., npuTexasBa BCUYKWTE
313 470 neBa /TpUcTa W TPWHaOECeT Xunaau
YeTUPUCTOTUH W cedempeceT Aana Ha obuwa
cTonHocT 313 470 neea /TpwucTa U TpUHagecer
XUNSAU YETUPUCTOTUH U cefeMaecer nesa/.

BY-LAWS OF A SINGLE-OWNER
LIMITED LIABILITY COMPANY

Today, 29/09/2017 in Sofia City, the
single-owner Mr. MICHELE CUCCAROQ,
citizen of Republic of Italy, born on
22/10/1973, adopts bylaws of a sole-owner
limited liability company under terms and
conditions specified hereinafter.

Art.1: Incorporation

/1/ On the grounds of art.113 and 114
from Law on Commerce, a single -owner
limited liability company is established.

/2/ The company is a corporate body.

Art. 2: Name

The company will practice its activity under
the trade name of MIVACO INVEST and
this trade name will be entered on each of
its documents.

Art. 3: Registered address

The registered office and address of the
company will be in Sofia 1163, municipality
Triaditza, 66 Vitosha blvd., floor 4.

Art. 4: Term of the company
The company shall be incorporated for an
unlimited term.

Art. 5: Subject of the company

Subject of activity of the company is: trade
representation, intercession of local and
foreign companies any other activity
permitted by law.

Art. 6: Capital

The capital of the company is BGN 313 470
/three hundred thirteen thousand four
hundred and seventy leva/, distributed in
313 470 /three hundred thirteen thousand
four hundred and seventy/ shares 1 (one)
leva each.

Art.7: Shares -
/i/ The sole-owner Mr. MICHELE
CUCCARD, citizen of Republic of Italy, born
on 22/10/1973, possesses all 313 470
/three hundred thirteen thousand four
hundred and seventy/ shares totaling BGN
313 470 /three hundred thirteen thousand
four hundred and seventy leva/.




/2/ ODanoBeTe Ca NPexBbpNseMu B CbOTBETCTBUE
ChC CNEegHOTO!

NPexBbPAAHETO Ha Asn 0T  eAHONIMYHUA
cO6CTBEHUK Ha TPeTo nuue ce U3BBLPLBa no
peweHue Ha eaHONUYHKUA cobcTBeHUK Ha
ADYXecTBOTO 3a U3BbLPLIBAHE Ha
npexsepnAaHeTo.

/3/ NMpexBbLPNAHETO Ha AANOBETE Ceé M3BbPWBa C
[OMOBOP C HOTApUanHa 3aBepKa Ha NoAnucuTe U
ce BNUCBa B TbProBCKUS PErucTbh.

/4/ MpaeonpueMHUKLT € OTrOBOPEH COAWAapHo
C NpaBoaTens cu 3a AbMKUMWTE KbM MOMEHTa
Ha MpPexXBLPAAHETO BHOCKW Cpewy Aaena B
KanuTtana.

YneH B: YnpaBuTeNHW Opradu
YNpaBuTENHU OpraHu Ha APYXEeCTBOTO ca:
1. O6woTo cbbpaHne Ha CbApYyXHULUTE
2. ¥npasuTten

YneH 9: O6wo cwbpaHue

/1/ Mpw yupeagdaBaHe Ha HAcTOAWLOTO APYXKECTBO
egHONMWMYHUAT CODBCTBEHMK  pellaBa  BCUYKMU
BBOpPOCH 0T KOMNETEeHTHOCTTa Hd OGLLI,OTO
cbbpaHue.

/2/ YNpasuTensaT Ha APYXEeCTBOTO, B CNy4an, 4e
e Ha3Ha4yeH TakbB 0T e4AHONUYHMWA COSCTBEHMK,

yyacTByBa Ha 3acefanuaTa  Ha - obuworto
cbbpaHue CbC ChbBELLATE/IeH rnac.

/3/ O6uwoto cbbpaHne uWMa W3KNKOYUTENHA
KOMMNETEHTHOCT 3a pellaBaHe Ha CchnefHuTe

BLAPOCK:

1. M3MEHA W A0NDbABA APYXKECTBEHWS JOroBop;

2. npueMa M U3KNKYBA ChAPYXHUUM;

3. paBa cbrnacuve 3a NPexXBbpNaAHe Ha
APYXECTBEH AAN HA HOB Y/IEH;
4, B3eMa peleHus 3a
yBeNnu4aBaHe Ha KanuTana;

5. npueMa roguwHus otyetr U Banadca,
pasnpefens neyanfata u B3eMa  pelleHune 3a
HEWHOTO WU3nnawaHe;

6. wu3bupa w oceoboxgaBa ynpaeBuTens,
onpegens  Bb3HArpaXAeHWeTo My U T0
0cB060XAaBa OT OTFOBOPHOCT;

7. B3EMa peLeHMs 33 OTKPMBaHE W 3aKpWBaHe
Ha K/JIOHOBEe ¥ y4YacTue B APYrU APYXECTBA;

8. B3eMa pelleHus 3a NpegsBABaHE UCKOBE Ha
LPYXecTBOTO cpeluy ynpasuTens unu
KOHTpONbOpa W HasHayasa npeAcTasvTes] 3a
BOJEHEe Ha Mpouecu cpewy TaX;

9. B3eMa pelleHue 3a AOMBIHUTENHU NapUYHK
BHOCKM

10. B3ema pelleHuve 332
LPpYXecTBoTO

/4/ PeweHnaTa no BBAPOCKM, KOWTO ca oOT
M3KNIOUMTENHaTa KOMMETeHTHOCT Ha o06woTo
cubpaHvne  ce B3eMar 0T  e4HONUYHKA
coBCTBEHUK Ha APYXECTBOTO.

/5/ O6uwoto cubpaHue B3eMa pelleHna no

HaManABaHe n

npekpaTaBaHe Ha

/2/ The shares are transferable in
accordance with the following:

Transfer of shares from the single owner to
a third person depends on decision of the
owner for performing the transfer.

/3/ Shares in a limited liability company
shall be transferred with notarized
signatures and shall be registered in the
commercial register.

/4/ Transferee shall be liable jointly and
severally with the transferor for any
payments to the registered capital due at |
the date of transfer.

Art. 8: Company's bodies of management
The company's bodies of management are
1. the general meeting;

2. the manager

Art. 9: General Meeting of Partners

/1/ Single owner of the capital shall resolve
all issues within decision-making
competence of the general meeting.

/2/ Company's manager, if there is one
appointed, shall take part in the general
meeting's sittings with a consultative right
to vote.

/3/ The general meeting
exclusive competence to

following questions:

1. amend the articles of incorporation;

2. admit and expel partners;

3. give consent on transfer of shares to
new partner;

4. resolve on the increase or decrease of
the registered capital;

5. approve the annual report and balance
sheet, distribute the profits and resolve on
their payment;

6. appoint a manager, fix his remuneration
and relieve him of liability;

7. resolve on setting up or closing down
branches and participation in other
companies;

8. resolve on bringing a company action
against the manager or comptroller and
appoint an attorney to proceed with the
suits against them;
9. resolve on

contributions.

10. resolve on termination of the company
/4/ The single- owner of the capital shall
resolve on issues within decision-making
competence of the general meeting.

/5/ The general meeting shall adopt
resolutions on labour and social issues only
after hearing the position of a
representative of the company's

possesses
settle the

additional monetary




TPYAOBM M COUMENHW BLNPOCU CNEf U3CNyLLBaHe
Ha  CTAHOBWULIETO Ha NpeAcTaBMTen  Ha
nepcoHana Ha ApPYXeCcTBOTO.

/6/ OBuwoto cubpaHue ce CBMKBa  OT
eAHONUYHUA COBCTBEHUK Ha APYXKECTBOTO Hai-
ManKko BEAHBX FOAULLHO.

Ynen 10: Ynpasuten

/1/ OpyxecTteoTo ce pwkoeogu oT r-H MUKENE
KYKAPQ, rpawpaHuH Ha Penybnuka Wtanus,
poaeH Ha 22/10/1973r., CbrnacHo 3aKoHa,
yypeauTenHua  A0roBop WM peweHuATa  Ha
obwoTo cbbpaHue.

/2{ ¥YnpasuTensT npeacTasB/isABa APYXECTBOTO
npea ceamnuuia, apbutpaxu,  AbpKaBHM,
OBWMUHCKM ¥ ApYyr¥ 3AMUHUCTPATUBHW OPraHu,
B6aHKM, LPYrM APYXeCcTBa M BCUYKM OCTAHANM
DUIUYECKU U OPUANYECKM NuLa.

/3/ YnpasuTenat uMa npaso:

1. OT CBOE WM OT YyXA0 WMe Aa W3BbpLIBA
TLPrOBCKU COENKMW;

2. Ja 3aeMa ONbXHOCT B PbKOBOAHMW OPraHu Ha
APYTH ApyXecTBa.

3 Ja B3eMa pelweHus 3a npuaobuBaHe wu
OTUYXKOABaHE Ha HeABMXWMWU WMOTU W BELLHU
npasa BbPXY TAX;

/4/ Tpwu nuKBMAAUMA Ha [APYXeCTBOTO 3a
NUKBMAATOP Cce onpegens YnpasuTenaT npu
nunca Ha peleHue Ha obuwoTo chbpaHue B Apyr
CMUCHA.

Ynen 11: MNpuvemMaHe Ha HOBW CbAPYXHULK

/1/ TlpuemaHeTo Ha HOBWU CbAPYXHWUM B
ApYXWeCTBOTO Ce& M3BLplIBa nNo peaa Ha un.9,
an.4 BbB Bp.-C W1.9, an.3, 7.2 0T TO3M AOroBOp
no TaxHa nucMeHa monba, B KOATO 3aaBABAT, 4e
NpUeMaT YCNoBUATa Ha APYXeCTBEHWs A0roBop.
PeweHneTto 3a npuWeMaHe Ce& BNWCBaA B
THProBCKUA Perncrbp.

/2/ HoB cbapyxHuUK Moxe aa 6bae NpueT upes
yBeNMYaBaHe Ha KanuTana Ha APYXKEeCTBOTO WUNK
ypesz MpexBbpnsiHe Ha Aan 0T  eAHONUYHUA
COBCTBEHUK.

Ynen 12: OTroBopHOCT

/1/ CoBCTBEHUKBT OTroBaps 3a 3aAb/KeHuATa
Ha [ApYXeCTBOTO A0 pasMepa Ha HanpaBeHWTe
AANOBW BHOCKM B Kanurana.

/2/ BbpXy WMyLWECTBOTO Ha JAPYXeCTBOTO He
MOXe Aa Ce Hanara 3anop wnuM Bb3bpaHa 3a
3a0bMKeHWA Ha cobcTBenuka. He ce ponycka
npuxBawaHe Ha 3afb/iKeHue Ha cobcTBeHuKa
cpeuwly B3eMaHus Ha [ApPYyXecTBoTO W Ha
3a0b/IKEHUSA Ha APYXECTBOTO CPelly B3eMaHus
Ha cobcTBEeHMKA.

Ynen 13: MNpekpaTABaHe Ha APYXKECTBOTO
/1/ Opy»KecTBOTO Ce NpeKpaTaBa:

employees.
/6/ A general meeting shall be convened
by the single person at least once a year.

Art. 10; Manager

/1/ The manager Mr. MICHELE CUCCARO,
citizen of Republic of Italy, born on
22/10/1973, shall organize and direct the
activities of the company in accordance
with the law and the general meeting’s
resolutions.

/2/ The company shall be represented by

the manager before courts, arbitration |
courts, state, communal and other
administrative agencies, banks, other

companies, physical and legal person.

/3/ The manager may :

1. effect commercial transactions on his
own or in a third party's name;

2. hold positions in managing organs of
other companies

3. decide on acquisition or expropriation of
real estate and property rights;

/4/ Company's liquidator shall be its
manager, unless another person has been
appointed with the articles or with a

resolution of the general meeting. '

Art. 11: Admitting a New Partner

/1/ A new partner shall be admitted by the
general meeting upon written application,
where it is stated that he accepts the
terms of the articles of incorporation.
Resolution to admit the partner shall be
registered in the commercial register.

/2/ A new partner shall be admitted by
increasing the wvalue of the shares or
transferring a share by the single owner.

Art. 12: Liability
/1/ The single -owner shall be liable for the |
company's obligations up to the company's |
registered capital.

/2/ Distraint could not be pressed on
company’s property or interdict for
obligations of the single-owner. Deduction
of obligation of single-owner against a
claim of the company is not allowed, as
well as obligations of the company against
a claim of the single person.

Art. 13: Termination of the Company
/1/ Termination of the company




1. no pelweHue Ha cobBCTBEHUMKA;

2. 4ypez CNMBaHe WM BNUBAHE B aKUWOHEPHO WUNU
APYTro APYXeCTBO C OrpaHuyeHa oTroBOPHOCT;

3. TNpuW HEeBBL3IMOXHOCT 3a NOCTUraHe npegmera
W LenuTe Ha APYXeCcTBOTO;

4. npuv obsBsBaHe B HECHCTOATENHOCT;

5. Nno peleHWe Ha OKPbXHUA Cbad MO
perucTpaumaTa Ha [ApPYXecTBOTO NpU Hanudue
Ha WCK Ha NpOKypopa, ako ApPYXecTBOTO He e
o6pa3yBaHo MO 3aKOHHWSA pea WNW AeHHOCTTa
MY NPOTMBOPEYM HA 3aKOHA.

/2/ Tlpu npekpaTABaHe Ha APYXeCcTBOTO Ha
OCHOBaHWe 4n.13, an.l, T1.T.1,34 n 5 ce
OTKPWBa NPOU3BOACTBO NO NMKBUAALMSA.

/3/ TNukeupaumaTa Ha  APYXeCTBOTO  Ce
M3BLPLWBa No peaa Ha rnaea XVII oT T3 .

YneH 14: CnopHM BbNPOCK W NPUNOXKUMO Npaso

/1/ Bcuuku crnoposBe, KOMTO MOrat ga ce
nopoasiT B TBLAKYBAHETO W MU3NbJHEHWETO Ha
HacTosWMa  OOroBOp, Ce  pewasat  no
nobpoBoneH NbT WAM  Cé& OTHacsT Mpej
KOMMETEHTHMA CbA.

/2/ 3a BCUUKM OCTaHanM BbMPOCK, KOWTO HE Ca
ypeaeHu B HacToAwMs AOroBop, ce npuaaraT
pasnopeabute Ha TBHProBCKWMA 33aKOH W Ha
OpyruTe rpaxgaHcKko npaBHU  HOPMaTWBHMU
aKToBe B CTpaHaTa.

1. upon decision of the single person;

2. through a consolidation or merge with a
joint stock company or another limited
liability company;

3. upon failure to achieve the subject or
the aim of the company;

4, upon bankruptcy ;

5. by a decision of the district court of its
registration, upon claim of prosecutor, in
case the company is not legally
incorporated or its activity contradicts the
law.

/2/ Upon termination of the company on
the ground of art.13 /1/ p.1., 3., 4., 5. a
procedure for liguidation is opened.

/3/ Liquidation of the company s
accomplished under chapter XVII of Law on
Commerce.

Art. 14: Unresolved matters and applicable
right.

/1/ For any matters unresolved following
the interpretation and realization of the
agreement, it shall be resolved through
voluntary acts or the competent court.

/2/ For any matter unresolved in the |
present agreement provisions of the Law |
on Commerce and other civil normative
acts in the country shall apply.

EAHOJIMYEH COBCTBEHUK / SINGLE-OWNER

r-u MUKENE KYKAPO / Mr.

ELE CU RO
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