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TOJUIIEH JOKJIAZL 3A TEMHOCTTA

1 YBox

HacroamuaT 10K1a € H3roTBeH Ha OCHOBAaHHE 9i1. 33 OT 3aKOHA 3a CYETOBOACTBOTO U MA 34 Liell 1a
IpejIcTaBl NPOTHYaHEeTO Ha JeHHOCTa ¥ ChCTOSHHETO Ha APYKECTBOTO, KAKTO M J1a MOACHM JeiiHocTa
IO YIIPaBIIEHHE Ha ApYyXecTBOTO 1ipe3 2011 r.

Jannute B N0K/13/1a ca OTPA3eHH B OAMIIHUA QUHAHCOB OTYET Ha ApyKecTBOTO 3a 2011 r.

2 Perncrpauus

»~boirapus Yuun [laysp” EOO/] e enHONUYHO APY/KECTBO ¢ OrpaHHyeHa OTFOBOPHOCT, PerCTPUPaHO
i YCTAHOBEHO B bbarapusa. AapecsT Ha perucTpaums Ha JlpysectBoTo e rp.Bapua, yin.H.Banuapos Ne
3I.

OcHosHata aeifHocT Ha ,bearapus Yuug [Tayep” EOOJl e cBbp3aHa ¢ MpoeKTHpaHe, U3TpaxjaHe,
yIpaBlleHHe H €KCIUIoaTalls Ha BATHPHM €HepruiiH NMPOeKTH H NPOHU3BOACTBO HA ENEKTPOSHEprys
OT BB300HOBAEMH €HEePTUIHA H3TOTHIIH.

JlefinoCcTTa Ha JPY/KECTBOTO BIIUCAHA B ATEHIHATA 110 BIIMCBAHUA € ClleJIHaTa:

M3I'OTBAHE, U3I'PAJKOAHE, CTPOUTEJICTBO, MOHTAK, 3ABBPILIBAHE, YITPABJIEHHE
U EKCIUIOATLMA HA BSATBHPHU EHEPTUMHU TIPOEKTH, [MPOM3BOJICTBO HA
EJIEKTPOEHEPTUS OT BDBL3OBHOBAEMH EHEPTMWUHW M3TOYHMIIM /CITLHYERA.,
BATHBPHA, BOAHA W TEPMAJIHA EHEPTHA/; TIPOJAXKBA HA EJEKTPOEHEPTMA,
IMPOEKTHUPAHE, CTPOUTEJICTBO HA CBHOPBXEHWA 3A TTPOM3BOJCTBO U IMPOJIAXKBA
HA ITPOU3BEJIEHA EJIEKTPOEHEPT M, W3IrOTBSHE HA CTAHOBHIIIA.
CIIELIMAJIM3UPAHA JIOKYMEHTAIMS U IPYI'A JTEMHOCT, KOSITO E HEOBXOJUMA
WM E BBB BPB3KA C TTPOM3BOJACTBOTO HA EJIEKTPOEHEPTMA OT Bh30OBHOBAEMHU
WM3TOYHHLIM U CTPOUTEJICTBOTO, TIOAAPHXKKA U PEMOHTA HA CLOPBXEHHUATA;
AM-TU KW KOHCVYJITAHCKU VCIYIM; [OCPEJHHUYECTBO; [IPUJOBMBAHE,
VIIPABJIEHME W TIPOJAXBA HA AKTHBHW; BBTPEIIHO W BBHIIHOTHPIOBCKA
JIEVHOCT; [TPOU3BOJICTBEHA JEHHOCT U YCJIVIU.

ITpes Hoemepu 2011 r. TeproeckoTo npeanpustue , beiarapus Yuug [Taysp” EOO]I kaTo ¢CBBKYIHOCT
OT TpaBa, 3adb/DKeHHsT W (PAKTHICCKH OTHOMIGHHS € MPeXBBPIEHO Ha ocHoeaHue 4m.15 am.l ot
Toupropekus 3aK0H Ha JIPYro HpeilpusThe.

Hpyxectroro e ¢ kanutan 1471 900 nepa u ¢ pasupenenen B 29 438 asna, Bcexu ¢ HoMuHau o1 50
JIeBa.

Kum 31.12.2011 r. egHonuuen coberBeHuK e ,MoHTHe ['pyn”AJl.

CenanuiueTo Ha ApyXecTBoTo e B rp. Bapua, yn.”H.Banuapos™ Ne 3r.

3 PaseurHe Ha JgeiiHocTA

ITpes 2011 r. ApyxecTBOTO peasn3upa 3aryba B pazmep Ha 18 xun. nB.

[Tpes 201 1r. peanusipaHnTe MPHXOIHN ca 2 XHJIL. JIB OT HAEM HA 3eMEME/ICKA 3eMS.

[Teganbara oT mpoaaxbarta Ha pyxectBoro no un. 15 an.l or Teprosekus 3akoH € B pasMmep Ha 4
XHII. JIB.

ITpe3 2011 T. ca peanusupaHu pa3xonu MO HKOHOMHUYECKH e1eMeHTH B pasMep Ha 18 xun. nB. B Tasu
IpyMa ¢e BKIIOYBAT: Pa3xOM 3a Matepuaiy - | XWi1. JB., BBHUIHM YCIyI¥M — 8 Xuil. JIB., pa3Xoad 3a
3aIUIaTH M OCHTYPOBKH HA TEPCOHAA - 7 XML JIB. ¥ APYIH pasxolu 2 Xul. JB.

B rpynara Ha (pHHAHCOBHTE PazXO/y C& OTHACHT Pa3XOIH 32 INXBU U JIPYTU (PHH. PA3XOIH 7 XHIT. JIB.
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4 M xoHOMHYeCKH MOKA3ATENH
Texyma | IlpenxonmHa abe. Koe(H-
rOOUHA roauHa CTOHHOCT LUHEHT 3abenexka /
HAHMEHOBAHHE Abpee. | Cr-cT Cr-eT [pOMSIHA KOMeHTap
DUHAHCOB pe3ynrTat DP (18) (1315) 1297 0.014
IMpuxoaw ot npogaktu [IpIl 2 1 1 2.000
Pazxomu mo neiinocrra Px]I, 18 1308 (1290) 0.014
CobcTBeH KanuTan CK 105 123 (18) 0.854
TTacueu ITac - 89 (89) - | Dearocp. +
KpaTkocp.
CyMa Ha peasTHHTE aKTHBH CPAx 105 212 (107) 0.495 | Cyma Ha aKTHB -
HEeBHeCeH KaluTall
Pa3zxoau 3a 1aHbUH Pl 4 4) =
KpatkoTpaiiHu akTHBH KA 105 2 103 52.500
KpaTKocpoyuHH 3a1bIKeHHs K3 - 89 (89) -
Texymm 3aap/mKeHNs T3 - 89 (89) - | Kparkocpounu u
TeKYIIH
ABITOCPOYHH
OBITOBE
KpaTkocpouHn B3eMaHHs KB3 102 ] 101 102.000
[Tapuunu cpencrra IT 3 1 2 3.000
Iloxazares 3a peHTabdHIAHOCT
Koeduument na pearabmwnocr  KPITIT (9.00) 1315 1 306.00 0.007 | ®P /TIpIT
na [TPUXOIUTE OT
TTPOJAXKBUTE
KoeduuuenT Ha penrabunnoct  KPCK (0.17) (10.69) 10.52 0.016 [DP/CK
Ha COBCTBEHMA KATTMTAJI
Koeduuuent Ha pentabuntoct  KPAkr 0.17) (6.20) 6.03 0.028 | P/ CPAK
na AKTHBHTE
IMoxasaTes 32 edeKTHBHOCT
KoedummeHT Ha edeKkTHBHOCT KEP 0.11 0.00 0.11 145.778 | Tlpux / (Pazx + P1)
Ha PASXOJUTE
KoedunmeHT Ha edekTHBHOCT KEII 9.00 1308 (1299) 0.007 | Pa3x / Ipux
Ha [TPUXOJIWUTE
IMoxazares 3a (pHH. ABTOHOMHOCT
KoedumieHr Ha 3agmexuaanoct K3 | - 0.72] 0.72) ] - | ITac / CK
5 Puckose, cBLP3aHH ¢ HHAHCOBHTE HHCTPYMEHTH

HManonseaHeTo Ha q}HHaHCOBH HHCTPYMEHTH H3J1ara ,U,p}’)KECTBOTO Ha nasapeH, KpeliTeH 1 JIMKBHICH
PHCK. B Hactosmara Genexka e npeacTaBeHa anpupmauuz 3a HeJTiTe, NOJHTHKHTE U ITPOUeCHTe 110
YIOPaBIeHHETO Ha Te3H PHCKOBE, KaKTO U 34 U YIPAaBIIEHHETO Ha KalluTalld.

5.1 AHAIN3 HA Na3aPHHSA PHCK

BaayTen puek

JIpykKecTBOTO He U3BBLPIIBA TpaH3aKIMK B 4y>KAecTpaHHa BanyTa, [[pyxecTBOTO He e M3TOKCHO Ha
BaJIyTEH PUCK.

JInxBeH pucK

JIpy:ecTBOTO NMOTEHLHANHO € H3JOKEHO Ha JIMXBEH PHCK Ha NMapu4yHHA MOTOK MO OTHOLIGHHE Ha
NIPeOCTABEHNUAT THPrOBCKH 3aeM, KOHTO € JOroBopeH ¢ (UKCHpaH JHXBeH MPOLEHT, B ciay4dai, de
Ma3apHUTe HUBA Ce MOBULIAT 3HAYHUTENIHO CIIPIMO JOrOBOPEHHUA JNIMXBEH rpouenT. [IpeaBun Tosa, ue
32eMBT € OT CBBP3aHo JIHLE H MoKe 7a 0be NPeloroBOpeH NpH MPOMIHA Ha MAKPOHKOHOMHYECKHTE
YCIIOBUS, PHKOBOJCTBOTO CUHTA, 4e JIpYKECTBOTO He € H3J10’KEHO Ha TO3H PHCK.

enoBu puek
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Jpy’KECTBOTO He € M3/I0KeHO Ha LIEHOBH PHCK Thil KAaTO HEe MPHTEXKaBa aKTHBM, YHHTO LEHH ca
00BBp3aHN C LIEHUTE Ha MEXKIYHAPOIHHUTE [Ta3apH.

5.2 AHaTH3 HA KPeNUTHHSA PHCK

DUHAHCOBUTE aKTMBH, KOMTO [OT€HLUHANHO M3naraT JIpy)KeCTBOTO HA KpEeOUTeH pHCK, e
IIPEIOCTABEHHAT ThPrOBCKM 3aeM. OCHOBHO JIPY:KeCTBOTO ¢ M3/I0KEHO Ha KPEeJIUTEH PUCK, B Ciy4aii,
4e  3aeMONONyHaTeNisT He M3IIAaTH CBOETO 3ajbikeHHe. Ilpensun ToBa, ue 3aeMONONy4aTessT €
CBbP3aHO auuUe, JpyKecTBOTO cMATa Ye TO3H PUCK € MHHHUMAJIEH.

KpemuTHHAT puck Ha MapUYHATE cpeicTBa MO OAHKOBH CMETKM € He3sHayuTeneH, Thil KaTo
JpyxkecTBoTo paboTu camo ¢ GaHKU ¢ BUCOK KpeAuTeH PeliTHHT.

53 AHA/IH3 HA JTHKBHIHUS PHCK
JINKBUAEH PUCK € PHUCKBT, 4e [IpyKecTBOTO MOXe Ja CpellHe 3aTpyAHeHUs NpH Mnoracseane Ha
cgoute (uHaHcoBH 3ambmkeHns. C men ynpapieHHe Ha TO3M DPHCK DPBLKOBOACTBOTO MOAIbPHAKA
ONTUMAJTHO HHBO OBbP30 NUKBHIHM aKTHBHU (MAPHUHI CPEACTBA H B3eMAHHUA), KAKTO U BL3MOXKHOCT 34
VCBOSIBaHE, MPH HEOOXOAMMOCT, Ha KpeIUTHA IHHHA. J[py>KeCTBOTO ce CTPeMHM 3a H3TOTBS NMpelu3HH
IIPOTHO3M HA [TapUYHHTE IOTOLH, KOGTO crioMara 3a e)eKTHBHOTO yIIpaBIeH!e Ha THKBHIHUS PHCK.
B ralnnuara nmo-gony ca nocodeHM (UHAHCOBHTE 3adb/UKeHHs Ha JIpy/KecTBOTO KbM Kpasd Ha
OTYETHHS TIEPHOJ, KiacHM()ULUMPaHM Ccropea TeXHHUS JOTOBOpeH majex. [locoyeHure cymu ca
HOFOBOPCHHTC. HE‘,‘IHCKOHTHP&HH IMMapudHU NOTOUM, BKIKYHTCIIHO IBRJLKHMHTE THUXBH M0 IMOracsiBaHe
Ha 3aemuTe (9.25% nuxsa).

Jo 1 roguna

XHIL. JIB.
31.12.2010 r.

3aeMH 1 TUXBH 71
TBHProBekU H APYTH 3a1bIDKEHHs 13
O6wo 84

6 IMonuTHKA H NPOLleIYPH 32 YIpABJIeHHe HA KAIIHTAJIA

OcHOBHaTa e/l Ha PBKOBOJICTBOTO Ha [Ipy’»KeCTBOTO MpH YMpaBieHHWe Ha KamuTanoBHs PHCK € Oa
noaabpyka HHUBOTO Ha COOCTBEHWS KallMTall B I'PAHUIM, KOMTO TIO3BOMSBAT Ha JpyKecTBOTO Aa
MPOIBIKK CBOATA ASHHOCT KaTO AeHCTBAIIO IPEANPHATHE, KAKTO ¥ Jla OCHIYPH Bb3BpaIlaeMoCcT Ha
cofcTBeHNKa My. 3a J1a MOCTUTHE Te3H &M PBKOBOACTBOTO CE CTPEMH Ja MOAIBPKA ONTHMATHA
CTPYKTYpa Ha KanuTala, Taka 4e J1a HaMalli [[eHATa Ha KaHTAJA.

Cy0opauHUpaHUAT OBAT BKIKOYBA HeoOe3levyeHHTe 3aeMH WM TAKHBA, KOUTO C& ChC CIEIBALIH [10
pes UmoTeKa HiN 3a70T BPXY HMYIIECTBOTO Ha J{pyKecTBOTO.

CTpyKTypaTa Ha KanuTajla ce H3MepBa upes3 H3MON3BaHeTo Ha KoedULHeHTa Ha 3aATbXKHANOCT, KOHTOo
Ce M34MC/IABA KATO CHOTHOLIEHHE HA HEeTHATa 3a/UTbKHANOCT KBbM coOcTBeHUs KanuTal Hernarta
3aJUIBKHAIOCT C& H3YHCIABA KATO pasfiiKa MeKITY 3aeMHUTe H 3a1bKeHNATA 10 (UHAHCOB JTH3HHT OT
e/lHA CTpaHa M MapHYHHUTE cpelcTBa OT Apyra. KoeUIMeHTsT HA 3alIBKHANOCT TOKA3Ba JTOKOIKO
JeiinocTTa Ha J{pykecTBOTO ce (pHHAHCHPA ChC COOCTBEH KAIMTAI WIIH ChC 33€MHH CPEICTRA.

dunancoBu otyeTH KbM 31 nekemepu 2011 roguna
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31 pexeMBpH 31 nexeMBpH

2011 r. 2010 r.

XHJI, JIB. XHJI. JIB,

3aemu - 60
[TapuyuHu cpeacTsa (3) (1)
HerHa 3aaabKHIOCT 3 59
CobcTReH KanuTan 105 123
+CyBopaiHupaH 1sir 102 3
Odwo 207 123
3anaskHAT0CT (KoeduienT) - 0.48

[IpuunnaTa 3a HaManeHHeTo Ha KoeHINIEHTA € TNCcaTa Ha 3a/b/keHHe kpm 31.12.2011 1.

7 CnOuTHS c/1ejl KPAas HA OTYCTHHS HePHOS

He ca Bb3HUKHAIH KOpUTHpPALIN COUTHA WM 3HAYUTETHH HEKOPNTHPALIH ChOMTHS MEKAY aaTaTa Ha
(bunaHCOBHA OTHET H JaTaTa Ha 0N0OpeHHeTO MY 3a MyOIHKyBaHe,

8 Braemo pasBuTHE

C Horosop or 15.11.2011 r. [IpyxkecTBOTO I[IpogaBa IpaBO Ha COOCTBEHOCT BBPXY THPrOBCKO
npexanpuarue. JIpykecTBoTo ocTaBa Aa ¢hllecTRYBa. [Ipogaxbara mopaiaa 3HAUHTEIHA HECHIYPHOCT
OTHOCHO OBIEHIOTO pa3BUTHE Ha JIpY»XeCTBOTO M BEPOATHOCT Ja AOBEHE [0 INPEeKpaTsBaHe Ha
JIeHHOCTTA MY.

Harta: 16 Maii 2012 r.
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