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YIPABUTEJIHA
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Hukonait bankos
Panosan Llaxa

AJIPEC HA PETUCTPALIUS
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CeseposanaiHa NpOMULLNEHA 30HA

MSACTO HA AEAHOCT
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BAHKH
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OAUTOPH
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EUK 102063228
Kponomnau bearapua EOOJ

JOKJIAL HA YIIPABUTEJIUTE

Vnpasurenure Ha Kponownan Bwarapua EOOJ] (“/lpy»xecTBOTO) MpeACTaRAT TFOAMIIHNA CU JOKJIaA M (PUHAHCORM
oTueTu 3a puHaHcoBaTa roauHa KuM 31 JlexkemBpu 2021,

OCHOBHA JEMHOCT

OcnoBHa aeliHocT Ha JIpy»KeCcTBOTO € NMPOM3BOACTBO H Ipoaax0a Ha INIOCKOCTH OT ABPBECHH YacTULM, NaMUHMPaHH
MJIOCKOCTH, IIOCKOCTH OT HaAJIbAKHO OpUeHTHpaHy AbpBecHHU yacTuLU (OCDB) 1 niockocTH oT IbpBecHH BiakHa (M D).

AHAJIN3 HA IEMHOCTTA

2021 2020 H3meHeHue

XWJLJIEBA XHWILJeBa %
[Mpuxon 304 007 185 427 63,9
OnepartueHa neyanda/(zary6a) 4191 (16 272) 125,8
EBITDA 22 756 804 2 730,3

Jpy»xecTBOTO Hamalu ONepaTHBHWTE 3arybu W peanusupa 3HauutenHo nopobpenue B EBITDA kato pesyarar or
YBENIMYEHHE HA HETHUTE NpoJakOn M ONTUMH3NPAHE HAa ONEPAaTUBHUTE Pa3XOIH.

MHBECTULUUH
2021 2020 H3zmeHeHHe
XHJ.J1IEBA XHJI.J1eBA Y%
Obuwo 48 453 64 241 (24,6)

DupmaTa QrHanu3upa MauabeH WHBECTHLIMOHEH MPOEKT B TNPOU3BOACTBEHATA CH IUIOWIAJKA BbB Bennko ThpHOBO,
KOWTO BKJIOUBA YBEIWYaBaHE Ha NPOM3IBOCTBEHUTE MOWHOCTU Ha 1Y W usrpaskaaHe Ha SIMHUS 3@ NPOM3BOJCTBO Ha
M/ ®. HanpaBeHHTe MIHBECTULMOHHY PA3X04H ¢4 CBbP3aHy C TE3U NTPOEKTH.

JAUPEKTOPH

Vnpasutenu Ha JIpyXecTBOTO KbM JlaTaTa Ha OTUETA Cd:
Acen Hukon

Huxonait bankos

Paposan llaxa

JAUBHUIAEHTHU

Ipe3 uzrexnara GMHAHCOBA IOJAMHA, KAKTO W NMpe3 Npeaxo/HaTta, J[py>XeCTROTO He € PasNpenesisiio W W3Ialano
JIABHACHTH.

OCHOBHH PUCKOBE

KnuentnTe Ha KOMIAHMATA Ca OCHOBHO OT CEKTOPUTE CTPOUTEIICTBOTO, POU3BOJACTBO Ha Mebenu u epurute ,,Hanpasu
cu cam”, KakTo B Bbnrapus, Taka u B I'bpuusi, M3rouna Espona, Cesepna Adpuka u pernonute ot Cpeanns M3Tok. .
Tosa oT cBOA cTpaHa 03HauaBa, 4e pucKa Ha Ou3Heca ot 3aryfa Ha KJIKWEHTH € ¢ rofsaM reorpadcku odxpat. 3aToBa €
Ba)KHO 3a JPYKECTBOTO Aa MOALbPKA BHCOKO HMBO HAa 00CTY)KBaHE HA KIMEHTUTE CH W Ja pas3nojiara ¢ aTpakTHBHO
NPOAYKTOBO NOPTHhOaIHo. JIOKATO JpYKECTBOTO ONEpPHUpa BhB BHUCOKOPMCKOB CEKTOp, CTPMKTHHTE MpOLEAypH Ha
KPEAWTEH KOHTPOJI Ca OCHOBHHTE CPe/ICTBA 3a M30ArBaHe Ha NOTEHIMANHY 3ary0H.
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JNOKJIA/I HA YIIPABUTEJIUTE (npoab/xenue)

YINPABJIEHHUE HA PUCKA

Wudopmalns, OTHOCHO nonuTHKaTa Ha JpyXecTBOTO 3a yMpaBjieHWe Ha PHCKa M CbLUECTBYBALUMTE PUCKOBE €
npeacraseHa B benexka 25 ,,Ynpasnenue Ha pucka™.

JEACTBALLO NPEANPUATUE

l'lpn W3rOTBAHE HA (bHHaHCOBMTe OTHETH, YPABHUTEIUTE Ca OTTOBOPHHM 34 OLUCHABAHE HA crnoco0HOCTTA Ha pr)KeCTBOTO
Ja NpoaAbINKHK KaTo JAeicTralo OpeanpuaTHe, paskpnaaﬁxu aK0 € NMPUIOXKHUMO BBIPOCU CBHP3aHHU C NeMCTRALIOTO
NPpEeANPUATHE U M3MOA3BANKK OCHOBATA 3a ACHCTBALLO npeanpuATHE CbIaCHO CYETOBOAHA NOAUTHKA Ha pr)KCCTBOTO,
OCBCH aKO PbKOBOIACTBOTO HE Bb3HaMEpsABa Ja JINKBHAWPA KOMITAHUATA UK J1a TIPEKpaTH OeHOCT

H3byxsaneto Ha Kopona Bupyca (COVID-19) npeacrtasnsBa Ge3npeLiefeHTHA 3ApaBHA KPH3a M CHILO TAKA MOBIMS
CEPUO3HO BBPXY HAKOM MUHAYCTPUM M OM3HECH. BU3HECHT € IBbPBECHM [UIOCKOCTH M CBBP3AHMTE € HEMO MHIAYCTPHU HE
Osxa 3acerHaTH HeOMarornpMATHO OT NaHIEMMUATA, a ONepauuuTe A0pH ca ce nogodpunK npes TekyluaTta (PMHAHCOBA
roanHa. He € uMajio 3Ha4YMTeNHO MpeKbCBaHE Ha JOCTaBKMTE 3a NMPOM3BOACTBO M JIOTHCTHKATA. PLKOBOACTBOTO Lile
MPOIBIKM Aa ClIeAN OTOAM30 CUTYALUSITa U Aa FapaHTHpa, Ye BCHUKW HeOOXOANMHK AeHCTBUS 32 CNPARAHE C NAaHAEMHUATA
€€ U3MbJIHABAT, HO HE BIXK/A CHLLECTBEH PHCK 38 XKU3HECITOCOOHOCTTa Ha OH3Heca.

BOpIH:T Ha HHPEKTOPI/ITC € nperyieaan usjioCTHO peHTaﬁI/lﬂHOCTTa H Cbl/IHaHCOBOTO CbCTOAHNE Ha Hp}/)l(eCTBOTO W BAPBA,
Ye€ TO WE NPOABIKY Aa neicTBa Kato AeHCTBaLLO MpEANpUATHE. Cbl10 Taka He CYuTa, 4Ye LIC MMa ChLUECTBEHH PHCKOBE
34 TOBA 3aKJIIOHCHHWE KBM JaTtata Ha onoﬁpeH NeTo Ha (bHHaHCOBI/ITe OTHETH.

NEPCIMEKTUBHU

Apy>KecTBOTO OuaKea npes ciieasaluTe 12 Meceua Aa NpeAOCTaBy AOMbIHUTENHH Bb3MOXKHOCTH 3@ NOA0OpsBaHE U Lie
NPOLbJIKM [a:

e  MuBecTHpa B 3aBbPIUBAHETO HA IPOM3BOCTBOTO HAa M D
¢  MHBecTupa B NofoOpeHHS B KAUECTBOTO Ha MPOLYKTUTE ¥ 00CHYKBAHETO HA KIIMEHTHUTE

e TapaHTupa, 4e JonpHHacd 3a GesomacHocTTa M MOJOOPABAHETO HAa OKOJNHATA cpeia M pabOTHOTO MACTO B
pPaMKKTE Ha AESHHOCTTA CH

L4 HHBGCTI/Ipa B MporpamMy 3a HamalsdBaHE Ha pa3xXoauTe
L4 OﬂTHMM3Hpa ChLIIECTBYBAUIUTEC TEXHOJIOMMH 34 HO[],O6p$IBaHe Ha eq)eKTl/IBHOCTTa

e [/]HBGCTl/Ipa B HOBMW TCXHOJIOTMH U NPOAYKTH, 3a Aa YBEJIMYH NPOU3BOCTBEHUA KANaUHUTCT

OJUTOPHU

HacTosuwoTto PBKOBOACTBO € MNpEANpPHUENIO BCHYKHA HeoO0X0aUMHU JeHCcTBUA, 33 Aa C€ 3aro3Hae ¢ usara HH(bOpMaLlHH,
HYHa 3a UCNTHTE Ha oanTa W € YCTAaHOBHIIO, Y€ OAWTOPHUTE Ca 3all03HATH C Ta3W uH(bopmaum!. PLKOBOACTBOTO HE €
3aro3HATO ¢ KAKBOTO M [a € CBbp3aHa ¢ OJuTa l/lH(bOpMaLlI/IH, 3@ KOATO OAUTOPHUTE HE Ca I/IH(bOpMI/lpaHH.

Onob6pen ot bopna Ha lupexTopure

W noanucan ot uMmero Ha bopra

|
L 3
PanoeaHn Lia: Hukonait baHkos
Ynpasuren Ynpasuren
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YNPABUTE/IA HA
KPOHOLUMAH BbJIrAPUA EOO/

AOK/NAA HA HE3ABUCUMUA OZUTOP

MHeHue

Hue u3Bbpwmnxme oanT Ha prHaHcoBUA oT4eT Ha KPOHOLUMAH BbJ/ITAPUA EOOA, cbhabpxaw
oTyeTa 3a (PMHAHCOBOTO CbCTOAHME Kbm 31 JekemBpu 2021 r. 1 oT4yeTa 3a nevanbata mMaM
3ary6arta U Apyrua BCeobxBaTeH A0Xo[, OTYEeTa 3a NPOMEHUTE B COBCTBEHMUA KanuTa M OTYETa
3a NapuyHUTE NOTOLUM 3a rojuHaTa, 3aBbpluBalja Ha Ta3M farTa, KakTo U MNOACHUTEIHUTE
NPUNOXKEHMA KbM (MHAHCOBMA OTYET, CbAbpXawM M 0606WeHO onoBecTABaHE Ha
CbLLECTBEHUTE CYETOBOAHMU MNOJMTUKM.

Mo Hawe MHeHWe, NMPUAOKEHUAT (PMHAHCOB OTYET JaBa BApPHA M JeCTHa npeacTaBa 3a
(PMHAHCOBOTO CBCTOAHME Ha ApyxecTBOTO Kbm 31 JexkemBpu 2021 r. M 3a HerosuTte PMHAHCOBU
pesyaTaTi OT ASMHOCTTa M NMapuM4HUTE My NMOTOUM 3a roguvHarta, 3aBbpluBalla Ha Tasu jaTa, B
CbOTBETCTBME C MexAayHapoAHUTE CTaHZapTM 3a ¢uHaHcoBO oTduTaHe (MCDO), npuetn ot
EBponeiickma coio3 (EC).

Ba3a 2a u3pasABaHe Ha MHEHUe

Hue M3BbpLMXME HAWMA OJUT B CbOTBETCTBUE C MexAyHapOoAHUTE OZUTOPCKM CTaHAapTM
(MOC). HawmTe OTroBOPHOCTM CBIr1acHO TE3M CTaHAAPTM Ca ONUCAaHKU JONMBAHUTENHO B pa3jena
OT HawuA Joknag ,,OTroBOPHOCTM Ha oAMTOpa 3a oAMTa Ha ¢MHaHCOBMA oTyeT”. Hue cme
HE3aBMCHMMM OT JpyXeCcTBOTO B CbOTBETCTBME C MeXAyHapoAHMA €eTUMEH KOAEKC Ha
npodecroHanH1Te CHETOBOANTENN (BKJIIOYMTEHO MexayHapoaHu cTaHzapTH 3a
He3aBMCMMOCT) Ha CbBeTa 3a MexayHapoAHM CTaHAapTM Mo eTMKa 3a cieToBoguTenu (Koaekca
Ha CMCEC), 3aegHO C €TUYHUTE U3MCKBAHMA Ha 3aKoHa 3a He3aBUCUM PrHaHCcoB oguT (3HOO),
NPUIOKMMM MO OTHOIUEHME HA HawMA OAMT Ha (UHAHCOBMUA OTYeT B Bbarapusa, KaTo Hue
M3Mb/IHMXME M HAWMUTE JPYIU €TUYHM OTIOBOPHOCTM B CbOTBETCTBUE C M3MCKBaHMATA Ha 3HPO
n Kogekca Ha CMCEC. Hue cumtame, 4ye OAUTOPCKUTE AOKAa3aTeNCTBa, NOJIYYEHM OT HAc, Ca
AOCTaTbYHMA M YMECTHM, 3a Ja OCUIypAT 6a3a 3a HALIETO MHEHME.,

Apyra uHdopmauma, paznnyHa oT GMHAHCOBUA OTHET U OAUTOPCKUA AOKNAL BbPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta MHdopmauma. Apyrata MHopMauma ce CbCTom
OT JOKA3j 3a AeMHOCTTa, M3rOoTBEH OT PbKOBOACTBOTO Cbr/acHo rnasa Ceima oT 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BK/IIOYBA (PMHAHCOBMA OTYET M HaLLMA OAMTOPCKMU JOKNAZL BbPXY HEro.

AonbaHumenHu 8bLNPOCU, KOUMO NOCMABA 3a dokiadsaHe 3aKOHDBIM 3a cHemosodcmsomo

Hawerto MHEHWe OTHOCHO (hMHAHCOBMA OTHET He o6xBala Apyrata MHMOPMAaUMA M HUE He
M3pa3nBaMe KaKBaTo M Aa € hOopMa Ha 3aK/I0YEHHE 33 CMIYPHOCT OTHOCHO HEA, OCBEH aKO He e
M3PUYHO NMOCOYEHO B A0K/AZa HU U A0 CTEMEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HAaWMA 0AUT Ha (PMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT CE CbCTOM B TOBa Ja
npoYeTem Apyrata MHGOPMAaLUMA M NO TO3M HA4MH Aa NPELEHUM AanM Tasu Apyra MHbOopMauma
€ B CblEeCTBEHO HECHOTBETCTBUE C (PMHAHCOBUA OTYET MM C HALIMTE MO3HaAHMA, NPMACBUTH Mo
BPEME Ha 0guTa, MAM MO APYr HauMH M3rexAa Aa CbAbpKA CbLECTBEHO HEMpaBWMAHO
JoknaaBaHe. B ciyyal 4e Ha GasaTa Ha paboTaTa, KOATO CME M3BBPLIMAM, HWME AOCTUIHEM A0
3aK/IIOMEHHME, Ye @ HA/MLE CbLIECTBEHO HENPABMAHO SOKNaABaHE B Tasu Apyra MHdopMaums, oT
HaC Ce U3MCKBa Aa AOK/NajBame To3u aKT.

HAamame KaKBo Aa AOK/ajBame B TOBA OTHOLWIEHME.

BAQ buarapus 00/ e cneuranraMparo 0gUTOPCKO RPEANPHATHE, BK/IOYEHO B CMIMCbKa Ha MHCTMTYTa Ha AMN/IOMMpaHMTe eKCnepT- cueToBoauTeNM B Bbarapua
noA Homep 16, Ynen Ha BDO International. BAO Bsarapua OO/ e perucTpypaHo 8 ToproBekMA permetup ¢ EMK 831255576 W AAC Homep BGB31255576.
BAO brarapua OO/, apymecTBo C orpaHMyeHa OTrOROPHOCT, e YneH Ha BAC UHTepHewbHbA JIMMUTHE, OPHMAMHECKD MLe C HecToNaHcKa uen B O6eaMHeRoTO
KpancTeo M NPeacTaBAsBa YacT OT MEXAYHAROAHATA MPEeKa Ha He3aBHCMMM GUPMM uaeHKM Ha BAO.
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B gomb/iHeHME Ha HawMTe OTFOBOPHOCTM M AOKAagBaHe CbraacHo MOC, Mo OTHOLWEHWE Ha
JOKNaJa 33 AEMHOCTTA, HUE M3MBAHUXME M NPOLEAYPHUTE, A0GABEHM KbM M3UCKBaHMTE no MOC,
CbracHo ,,YKa3aH1MA OTHOCHO HOBM U paswWiMpPeHn OOUTOPCKM AOKAAAN U KOMYHMKAUMA OT CpaHa
Ha oguTopa“ Ha nMpodecuoHanHaTa opraHmMsauMa Ha pPErucTpupaHuTe O0aUTOpM B Bbarapus -
UHCTUTYT Ha aunnomupaHute ekcnept-cyetoBogutenn (MAEC). Tesn npouesypy Kacasar
NPOBEPKK 33 HAJIMYMETO, KAKTO M MPOBEPKU Ha ¢opmaTta v CbAbPKAHMETO Ha Tasu apyra
MHbOPMaLMA C L 4a HM NOAMNOMOrHaT BbB ¢GopmMMpaHe Ha CTAHOBMILE OTHOCHO TOBa Janu
Apyrata MHpopMaLMA BKIIOYBa ONOBECTABAHMATA M JOKNajBaHWATA, NpeaBraeHu B [iaBa cegma
0T 3aKOHa 3a CYeTOBOACTBOTO, NPMACKMM B Bbarapus.

CmaHosuuwie 8v8 8pB3KA € 4. 37, an. 6 om 3akoHa 3a c4emosodcmsomo

Ha 6a3aTa Ha U3BbLPLIEHMTE NpoUEAYPU, HALLETO CTAHOBULLE e, Ye:

a) MHdopMmaLmaTa, BKAIOYEHA B JOKIaja 3a ASMHOCTTa 3a (PMHAHCOBaTa rojMHa, 3a KOATO €
M3roTeeH PUHAHCOBMA OTHET, CbOTBETCTBA HA (PUHAHCOBMA OTYET,

6) JoknazbT 3a AeMHOCTTa € M3roTBEH B CbOTBETCTBME C M3MCKBaHMATa Ha [1aBa ceama ot
3aKoHa 3a CHeTOBOACTBOTO.

OTroBOpHOCTM Ha PbKOBOACTBOTO 3a (PMHAHCOBUA OTHET

PHKOBOACTBOTO HOCM OTFOBOPHOCT 33 M3rOTBAHETO M AOCTOBEPHOTO MNPEeACTaBAHE Ha TO3M
¢vHaHcoB oT4yeT B cboTBeTcTBME ¢ MCDO, npuetn ot EC 1 3a TakaBa cucTema 3a BbTpeELLeH
KOHTPOJI, KaKBaTO PbKOBOACTBOTO OMNpejena KaTo Heo6xoAuMa 3a OCHMrypABaHe M3roTBAHETO Ha
(PUHAHCOBM OTYETH, KOMTO HE CbAbLPNKAT CbLECTBEHM HEMPaBMIHM OTYMTAHMA, HE3aBWMCUMO
Jan AbKalUM Ce HA M3Mama WK rpelska.

Mpu usrotBaHe Ha (UHAHCOBMA OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3@ OLEHABAHE
Croco6HOCTTa Ha pyXeCTBOTO Aa NPOABIIKMA Aa (PYHKLUMOHMPA KaTo AEMCTBALLO NPEANPUATHE,
OMNOBECTABaMKM, KOraTo TOBA € MPWMJIOKMMO, BbBMPOCH, CBBP3aHM C MPEAMNONOKEHUETO 3a
AeMCTBALLO NpeAnpUATHE M M3N0/I3BaMKM CHETOBOAHATA 6a3a Ha OCHOBaTa Ha NpeAnoNOKEHUETO
3a JAeWCTBalo MpeAanpuATHE, OCBEH aKo PbKOBOACTBOTO He Bb3HaMepsaBa Ja JIMKBUAMPA
APYeCTBOTO MM Aa NpeyCTaHOBU AEWHOCTTAa MY, MM aKO PbKOBOACTBOTO Ha NMPaKTMKa HAMA
Apyra anTepHaTuBa, OCBEH Ja NOoCTbNM NO TO3M HaYMH.

OTroBOPHOCTM Ha OAMTOPA 3a 0AMTA Ha (MHAHCOBMUA OTHET

HawwuTe uenm ca Aa noiyuMMm pasyMHa CTEeMeH Ha CUMIypHOCT OTHOCHO TOBa Aasu (PMHAHCOBMAT
OTYET KaTo LAJIO HE ChAbPKa CbLIECTBEHU HEMPABUIHU OTUYMTaHMSA, HE3ABMCUMO Aa/IM AbJiKalUM
Ce Ha M3Mama WM Ipelika, U Aa U3L3AEeM OAMTOPCKM AOKNAZ, KOMTO Aa BK/IOMBA HALIETO
OAMTOPCKO MHEHWe. PasymHaTa CTEMEH Ha CMIypHOCT € BMCOKA CTEMNEH Ha CUIYPHOCT, HO He €
rapaHuus, 4€ OFMT, M3BbPLIEH B CbOTBETCTBME CbC 3aKOHA 3@ HE3ABUCMMMA (DMHAHCOB OAWT M
MOC, BMHaru we paskpuBa CbLECTBEHO HEMPABWM/IHO OTYMTAHE, KOraTo TaKoBa CblIECTBYBaA.
Henpaeu/IHM OTYMTAHUA MOTaT 43 Bb3HMKHAT B PE3YNITAT Ha M3MaMa MM FPeLlKa M Ce CYMTaT 3a
CBILECTBEHM, aKo 61 MOT 10 PasyMHO Aa Ce 04aKBa, Ye Te, CAMOCTOATENHO MM KaTo CbBKYMHOCT,
61Xa MOr M Zla OKAXKaT B/IMAHME BbPXY MKOHOMUUYECKUTE PELIEHWA Ha NOTPpe6uUTe/mTe, B3EMaHU
Bb3 OCHOBA Ha TO34 (DMHAHCOB OTYET.
Kato yact or ogura B cbotBeTcTBME € MOC, HME u3non3Bame nNpodecuoHasIHa NpELEHKa M
3anasBame NpoecHoHaNeH CKENTULU3bM N0 BPpeme Ha Lema oaut. Hue Cblyo Taka:
e uaeHTMdUUMpPAME M OLEHABAME PUCKOBETE OT CHILECTBEHW HEMPaBMIHM OTYWTAHWMA BbB
(PMHAHCOBMA OTHET, HE3ABMCHMMO Ja/IM Ab/UKAlUM CE Ha M3MaMa WM rpellKka, pa3paborsame
U U3MbJIHABaME OAMTOPCKM NPOLEAYPH B OTFOBOP Ha TE3M PUCKOBE U M0JTy4aBame OAUTORCKM
[IOKa3aTesiCTBa, KOMTO Ja Ca JAOCTaTbMHM M YMECTHM, 3a Ja OCMrypaT 6asa 3a HalleTo
MHEHWe. PUCKBT Aa He 6bAe PasKpUTO CBILECTBEHO HEMPaBMAHO OTUMTAHE, KOeTO e
pe3yaTaT OT M3MaMma, € NO-BMCOK, OTKOJIKOTO PMCKA OT CbLUECTBEHO HEMPaBW/IHO OTHYMUTAHE,
KOETO € pe3yTaT OT rpellKka, Tb1 KaTo M3mMamaTta MOXKe Ja BK/I0UYBA TalMHO CriopasymABaHe,
danumpuumMpaHe, npeaHaMepeHM MPOMyCKW, M3ABNEHWA 3a BbBEXAAHE Ha 0AMTOpa B
3361y AEeHNE, KAKTO M NpeHe6persaHe UM 3a06MKaNAHE Ha BbTPELUHUA KOHTPOA.

BAC bearapua 00/ e cneuranismMpaHo 04MTOPCKO NPeANPHATHE, BKAIOHEHO B CNMCHKA Ha MHCTUTYTa Ha AWMNIOMUMPAHUTE eKCNEpT- CHETOBOAUTENN B
BbArapmn noj Homep 16, uned Ha BDO Internatianal. BAO Bvarapus OO/ e pervcrpmpado B ToproBekus permetsp ¢ EMK 831255576 1 A4AC Homep
BG831255576.

BAQC Bwarapya 004, apyxecTBa ¢ orpaH14eHa oTroBopHACT, e YneH Ha bJO MHTepHew brbA /IMMUTIA, IOPHMAMYECKO IMUe C HecTonakKcka uen B 06eguHeHoTo
KpancTeo M NpeACTaBNABA YACT OT MEXAYHAPO/HATE MPEXa Ha Re3aBUCHMM BUPMU WIeHKM Ha BJO.
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e nosnyyaBame pasbupaHe 3a BbTPEWHMA KOHTPOJ, MMALL OTHOLIEHME KbM 0AMTa, 3a JAa
paspaboTUM OAWTOPCKM NpOLEAYpH, KOWUTO Jda ca MOAXOAAWM NPU  KOHKPETHUTE
06CTOATENCTBA, HO He C LieN M3pa3ABaHe Ha MHEHUE OTHOCHO e(PeKTMBHOCTTA Ha BbTPELUHUS
KOHTPOA Ha JIpyKecTBoTO.

e OUEHABAME YMECTHOCTTa Ha M3MON3BAHMTE CYETOBOAHW NOJMTMKM M pasyMHOCTTa Ha
CYETOBOJAHUTE MPUBANSUTENIHA OLEHKM M CBbP3aHUTE C TAX OMOBECTABAHMA, HaMNpaBeHW OT
pPBbKOBOACTBOTO.

e JOCTMramM€ JO 3aK/II0YEHME OTHOCHO YMECTHOCTT2 Ha M3MoA3BaHE OT CTpaHa Ha
PbKOBOACTBOTO HAa CYETOBOAHATA 6a3a Ha OCHOBATa Ha NPEANONOKEHWMETO 3a AEMCTBALLO
npeanpuATve 1, Ha 6a3aTta Ha NoyYEeHUTE OAUTOPCKM AOKa3aTe/ICTBa, OTHOCHO TOBA AaJ/iM €
HaNMUE CbLIECTBEHA HECUIYPHOCT, OTHACAWA Ce A0 CbOMTUA UM YCNOBMUA, KOMTO Buxa
MOr/WM A3 MOPOAAT 3HAYMTE/IHM CbMHEHMS OTHOCHO CMOCOGHOCTTAa Ha /ApyXecTBoTo Aa
NPoAbAXM Aa (YHKUMOHMpA KaTo AEMCTBAWO NpeanpuATME. AKO HUE AOCTUTHEM J0
3aK/I04EHME, Ye € Ha/MMLe CbLLECTBEHA HECUI'YPHOCT, OT HaC Ce M3MCKBA Aa MpUBAEYEM
BHMMaHME B OAUTOPCKMA CHM AOKNAL KbM CBbP3aHMTE C Tasu HECMIYPHOCT OMOBECTABAHUA
BbB (DMHAHCOBMA OTYET MAM B CAyvald Ye Te3u OMOBeCTABaHWMA Ca HeajeKBaTHM, Aa
MoaubHUuMpamMe MHEHMETO cu. Hawute 3ak/NloyeHuA ce OCHOBaBaT Ha OAMTOPCKUTE
JOKa3aTencrsa, MnosyyeHW A0 AaTata Ha OAMTOPCKMA HW AoKnaAd. bbaewm cbbutmsa mam
YCNOBMA 06a4€ MOraT Aa CTaHaT npuyMHa JpyKecTBOTO fa NpeycTaHoBU QYHKLMOHWMPAHETO
CM KaTo AEMCTBALLO NpeANnpUATUE.

e OLEHABaAME LANOCTHOTO NPEeACTaBAHe, CTPYKTYpa M CbAbpXaHue Ha (PMHAHCOBMA OTYET,
BK/IOYUTESTHO OMNOBECTABAHMATA, U AN HDMHAHCOBUAT OTUET NPEeACTaBA OCHOBOMOJIAralumre
3a HEro CAEAKM U CbBUTUA MO HAYMH, KOWTO NOCTMra AOCTOBEPHO NpeACTaBAHE.

Hue KOMYHMKMpame C PbKOBOACTBOTO, HAapej C OCTaHa/IMTE BbIPOCH, NAaHWMPaHUA 06XBaT M
BpPEME Ha M3MbAHEHME Ha OAMTA M CHILECTBEHWUTE KOHCTaTaumMu OT OAMTA, BKJIOYMTESIHO
CbLLECTBEHM HEAOCTaTbUM BbB BLTPELIHWA KOHTPOA, KOMTO MAEHTUhMUMpaME MO BPEME Ha
M3BBHPLLBAHMA OT HAC OAMT.

540 BbJrAPUA 00,
CODMA;-18-Mait 2022

LiBe edhaHuHa, L | Heganko AnocTonos,
Peructpupal 9aMTOp OTrOBOREH 38 0AMTa—— -/ Ynpasuten
Ynpaeure e

b0 buarapua 00/ e cnelpanmsvpaHo OAMTOPCKO APSANPUATME, BKIOYEHO B CNMCbKa Ha MHCTUTYTa Ha AMnnoMMpaHvTe eKcnepT- CHeTOBOAWTENN B
Bwarapva noa Homep 16, Yned Ha BDO International. BAO bvarapus 00/ e perucTpupaHo B TeproBekua pervctop ¢ EMK 831255576 u AAC Homep
BG831255576.

BAQ Buarapva 00/, APYKECTBO ¢ OrpaHMyYeHa OTFOBOPHOCT, @ YAeH Ha B0 MHTeprewbHbA /MUTUE, IOPMAHHECKO MLE ¢ HecTonaHcKa uen B O6eanHeHoTo
Kpancreo v NpeAcTaBnsea YacT OT MEXYyHapogHaTa mpexa Ha HesaBucmm (ipmm YneHku Ha BAO.



EWK 102063228
Kponownau Brarapus EOOJ|

OTYET 3A IIPUXOJUTE N PAZXOJUTE U IPYT'UA
BCEOBXBATEH J0XO0/JQ

3a nepuoaa sapbpmBam Ha 31 JlekemBpu 2021

Benexka 2021 2020
XWJLJIEBA XHJ.JIeBa
Tlpuxoan 3 304 007 185 427
HApyru npuxoau ot AeHHOCTTA 4 7 565 7292
M3MeHneHye Ha 3anacuTe OT rOTOBA NMPOAYKLMS 17 872 (5 580)
Hznon3sanu cypoBMHK, MaTEpHaAU U KOHCYMATHBH (232 726) (139 715)
Pazxonu 3a nepconana 6 (16 161) (12 786)
Pazxonu 3a aMmopTH3anms 9,10 (18 565) (17 144)
Jpyru pazxoaum 3a ne#Hocrra 5 (57 801) (33 766)
IMewan6a/(zary6a) ot aeiinocTTa 5 4 191 (16 272)
@UHAHCOBM NPHUXOAN 7 2 3
PUHAHCOBH Pazxou 7 (4 240) (2275)
3ary6a oT MHBECTULIMOHHA AeHHOCT s 80
KypcoBu paznuku amn (1
3ary0a npean AaHbYHO olJjaraHe (715) (18 636)
Pazxonu 3a nanbk nevanda 8 (651) 1712
3aryfa 3a roanHara (1 366) (16 924)
JApyr BceoOXBaTeH 10X0A 32 NePHOAA, HETHO OT AaHbKa BLPXY A0X04a - -
O0u1 noxon 3a roaHaTa (1 366) (16 924)

Lenuar sceoOxBaTeH JOXOA NPHHAANEKH HA COOCTBEHHKA HA APY>KECTBOTO.
Ha 15.04.2022 dunancorute otuet Ha Kponownan buarapus EOO/] 6g9xa ono0peHn 1 OTOPU3MpaHy 3a H3JaBaHe.
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EHWK 102063228
Kponownan bwarapus EQO/]

OTYET 3A ®HHAHCOBOTO CBbCTOSIHUE

3a nepuona 3apbpmpam Ha 31 /lekemBpn 2021

31 [Jdexemppu 2021 31 Jlekemspit 2020
beaexkkn XHI.TeBA XHILACBA XWJ1.1eBa XHALJICBA
AKTHBH
Hetekymu aktusu
JbaroTpaliin Mmatepuaniy akTHBU 9 630 263 600 990
Hemarepuantu akTupn 10 113 181
OTCpoteH AaHbYHH AKTHRH 8 807 1458
Jpyry ALIArocpouHn akTHBU 23 2 609 3272
O6wo HeTeryIH AKTURBH - 633792 605 901
Texkyuln aKTUBH
Marepuaiii 2anacu 11 54 321 27985
TBProBCKH 1 JPYTH B3EMAHH] 12 18 674 11055
Pa3xonu 3a OB/ NEpHOAN 13 2 696 2253
[apuuni cpeacTa M NapHUHY eKBUBANCHTH 14 860 1316
Of6mo Tekyu aKTHBH 76 551 42 609
OBIO AKTHBH 710 343 648 510
KAITHTA 1 HHACHBH
CobeTBen Kanuran
OcCHOBEH KAMUTAN 15 283 500 283 500
Hpyru pesepei (7 369) (7 369)
Henokpura 3arya (56 725) (54 8906)
06mo Kanuran - 219 406 221235
Herexyumu nacusu
BaHKOBH ¥ IPYTH ALATOCPOUHN 3aEMH 16 160 104 182 262
JBarocpotni noauHEHH 3aeMu 17 229903 169 179
O0u10 HETCKYIIH NACHBU 390 007 351 441
Texymu nacusu
bankosH 3acMi 1 0BbpApadT 16 39 457 37012
IMomuuHeHH 3acMK 17 15 893 -
TBHProBeKH 1 APYrH 3aAbIKEHHs 18 45523 38 606
Texyun AaHLUYHI 380BTIKEHHUS 57 216
O6wo Texyurt nacusu 100 930 75 834
O6wo nacnin 490 937 427 275
OBIO KATTHTAJE M ITACHBH 710 343 648 310

Ha 19.04.2022 duHaHcOBUTE OTYETH Ha KpOHOLIJ/];laH Bwarapus EOO/] 6sxa 0100peHHd W OTOPU3HUPAHK 33 W3JaBaHE.
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OTYET 3A TAPUMYHUTE IMOTOIN

3a mepuoaa 3apppmBam Ha 31 dexemspu 2021

IMapuunu noToun o1 pciiHOCTTA
3ary6a 3a roamnara

Kopurupaua c:

AMopTu3auns

Q0be3LeHKa HA TEXHHYECKH MaTepHany
WUHAHCOBH MPUXOIH

DUHAHCOBN Pa3xX0An

3aryba OT HHBECTHLIMOHHA AEAHOCT
Ipuxoaun oT nanwk 3aryba/(nevanta)

Mapuuny noronu ot AciinocTra, npeail NpoMent B 060POTHHA KANHTAT H NPOBH3UH
(YBesuuenne )/ HamMaie Hite 11a MATCPHANHN 3anack

(Yseamucnue) namancHne na ThProBCKUTE B3EMAHUS W 3aALIKEHHs

YBeanuenue Ha ThProOBCKHTE 3a/lbIHDKEH S

Tapiraen noTor (3a)/0T AciinocrTa

[lonyuenn nuxeu
I'lnareHu THXEH
Hetnn napuunn cpeaerpa (3a)/or aeiinoerra

TTapuu Il N0TOIN OT HHBECTHINOHHA AeifinocT
[Mpuxojn o1 npoaada na ALArOTPaiiHKY aKTHBH
ITokynka Ha UbAroTpaiiuy akrmsu

[MoKynKa Ha HEMATEPHAJHH AKTUBH

Heruu napuanin noTonn 3a NHBECTHIRIHOHHA j1efiHoCT

IMapnunn epeacrra ot punancora aeiinoer
HocTbnsenus o1 yselinuenne Ha cofCTBEHUs KanuTan
[Moayuenn nogunHeHn DaHKOBH 3aEMHU

TToracenu GalKOBY N APYTH 39€MH

JIH3HHTORH TAINAHHS

Heran napuann noronn ot ¢gunaucosara aefinoct

HeTho (HEIMHJ'ICHI’IC) /yBCfIH‘ICHl»‘lC Ha MapHYHHUTC CPEACTBA U CKBUBAICHTH
napM‘lHM CPEACTBA M NMapHUYiH! €KBUBAJIEHTH B HA4aNOTO HAa roaArHaTa
ﬂapulum cpeacrsa M HAPDHYHH CKBHBAJICHTH B KPAf HA rOAHHATA

[lapuuHuTe CPEACTBA H MAPHUNITE EKBHBAJCHTH Ce ChCTOAT OT!
ITapnunn cpeacTsa B kaca 1 6aHKa
Oswpapadr

EUK 102063228
Kposownau Bearapus EOOJ

Benesxku 2021 2020
Xuinaesa XHJLJIEBA
(1366) (16 924)
9,10 18 565 17 144
166 285
7 2 (3
7 4240 2275
5 651 81
8 651 (1712)
22905 1 146
(26 336) 10470
(7 399) 1202
10657 2760
(173) 153578
2 3
(10213) (10 855
(10 384) 4726
67 242
(47 026) (3301
(18) (67)
(46 977) (52 836)
- 31 500
76617 42 050
2311 (23111
- 68
53 506 50 507
(3 855) 2397
(30 396) (32793)
14 (34 251) (30 396)
860 1316
(35 111) (31712)
(34 251) (30 396)

Bejiexka 24 ¢chbabpixa A0MbAHUTENHA MHPOpMALXA KbM OTyeTa 3a NapHYHUTE TIOTOLH.

Ha i":ﬁ?__.04.2032_ (unaHcosuTe oTHeTH Ha Kporownan buarapus EOOJ] 6s1xa 0100peHH i OTOPU3UPAHK 34 U3AaBaHe.
- : \,
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Benexxute Ha ctpanuua 13 1o 41 ca HepasaenHa ‘et OT PUHAHCOBUA OTUET.
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OTYET 3A IPOMEHUTE B COBCTBEHUA KAITUTAJT

3a nepuoja, 3apbpmBam Ha 31 JlexemBpu 2021

EHWK 102063228

Kponouwnau buaran

usa EQO

OcHoBen Apyru Hatpynasa O6uio kanura.
KanuTaa pesepsil 3aryfa
XHa.1eBa XHJO.1eBA XHA.1eBa XH1.nesa
fIpomenn B cobeTBenus kanuTat 3a 2021
banane kem 1 Sliyapn 2021 283 500 (7369) (54 896) 221 235
00w aoxo 33 nepnoaa
Ilevanta 3a texymara roanna - - (1 366) (1366)
OGw aoxoa 3a roaunara - - (1 366) (1366)
Jlpyru JiBiienus - - (463) (463)
baxanc kum 31 dewemepu 2021 283 500 (7 369) (56 725) 219 406
[lpomenn B cobeTrenus KanuTa 3a 2020
banaue knm | Slnvapn 2020 252000 (7 369) (37972) 206 659
06w aoxoa 3a neproaa
Jary0a 3a Tekytiara roj\uHa - - (16 924) (16 924)
06w a0xoa 3a roanuaTa - - (16 924) {16 924)
Yieamuenue Ha coOCTBCHUS KaNTal 31500 - - 31 500
Baaanc Kby 31 Jewemppu 2020 283 500 (7 369) (54 8906) 221235
CneaHoTo onucBa XapakTepa W LenTa Ha BCHYKK Pe3epBU B COOCTBEHHS KalluTal:
Pesepen Onucanue 1 uen
Hepasnpenenena 3aryda Hatpynana 3aryfa o1 Tekylara i NpeaxoaHy FrOAHHU.
Hpyru pesepeu CbeTOAT Ce OT BHECEH KalKTall B HaTypa.
PesepBu oT cninBaHus PesepBu dopmupanu ot cnuaHeto Ha Kponownad BT EOO/[ w

Kponouwnau bwnrapus EQO/I.

Ha 15.04.2022 (uHaHcoBMTe oTueTH Ha Kponownan Beirapus EOO]T 6gxa 0100peHH 1 OTOPH3HpAHH 32 U3laBaHe.
h ™

Toican OIIII"\.E_IMGTO Ha YIPABHTEJIUTE [ ,
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Benexxkure na crpanuua 13 1o 41 ca HepaszfaenHa yacT oT pUHAHCOBUA OTYET,
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EHK 102063228

Kponomnan bearapus EOOJL

BEJIEXXKH KbM ONHAHCOBUTE OTYETH

3a ropunara 3apppmBama Ha 31 /lekemepu 2021

1. OCHOBHA AEHHOCT

OcHoBHara AeHHOCT Ha JIpYXECTROTO € MPOM3BOACTBO U Mpojakda Ha MIOCKOCTH OT IbPBECHM YACTHUH,
NaMWHUPAHKU TUIOCKOCTH, MIIOCKOCTH OT HAANBXKHO OpUEHTHpaHW abpBecHM udactTuuM (OCB) v nmockocTn oT
abpeecHH BaakHa (MDF).

2. CYHETOBOIAHA INOJIMTHKA
CueToBOAHA MOJIUTHKA

DUHAHCOBHTE OTYETH €A U3FOTBEHU B ChOTBETCTBUE ¢ MexxayHapoauuTe CtaHnapTi 3a @uHaHcoBr OTUETH NPHETH
3a uznosaseaHe B EBponeiickng Coio3, BkmouurenHo MexayHapoanute CuetoBoany CTaHAapTH ¥ ThAKYBAHUATA,
H31aJEHH OT KOMUTETA 3a PA3SICHEHHS 110 MEKAYHApOIHHU (DUHAHCOBH OTYETH.

VnpaBMTeﬂuTe €A H2 MHEHHE, Y€ OTYETHTE Ca W3roTBeHH Ha 0asa AeiicTRalLo npeanpusTue,

OCHOBHHWTE CUETOBOAHN MOJIMTUKH, KOWUTO Ca NPUETHU KAaTO CHLUICCTBECHU U PEIUABAILM IPH ONPEACAAHE Ha pe3ynTaTa
3a roanHaTta c¢a WU3JIOXKEHWU MOo-40J1Y. Te3u MoONMUTHKHU ca NpuiaraHyn mociaeaoBaTeIHO 3a BCHYKKW MPENCTABEHU
roAWHK, OCBEH aKO HE € ONMOBECTCHO APYTO.

[TbreH CNUCHK Ha APYTH CUETOBOJHH MOJUTHKH € BKIIIOUYEH B Oenexka 26.

CbulecTBeHH OUEHKH U npeanoJoKeHun

M3roTesiHETO Ha (hMHAHCOBYTE OTUETH, B CHOTBETCTBHE C 061ONPHETHTE CUETOBOAHU NpHHLMNK 1 MC DO, usncksa
YOPaBUTEJHUTE 1A OLEHAT W MPEANOJMKAT PaBHOCTONHOCTTA Ha aKTHBUTE M NMACHBUTE KbM JaTaTa Ha (PMHAHCOBHA
OTYET M CTOMHOCTTA HAa MPUXOAMTE U Pa3XOAuTe Mpe3 OTYETHHA MEPHOT, Makap ue Te3d OLEHKM ce Oasupar Ha
MEHWDKBPCKUTE 3HAHUA 32 CTOMHOCTHTE, ChOUTUATA UMK eHCTBUATA, U JSHCTBUTENHHUST PE3yATaT B OCHOBATA CH
MOJE Jla c€ OTIHYARA OT Ta3H OLEHKA.

Ha nenpexbcHara 6aza [[pyKecTBOTO OLEHABA CBOUTE NPUOIUIUTETHY OLEHKH, U3MOJ3BANKH NPEANIIHNA CH ONUT
Y M3NO0I3BAIIKH APYTH METOAN, KOWTO CUMTA 32 YMECTHH NP KOHKPETHUTE 0BCTOATENCTBRA.

Cnennute naparpady feTafinHO ONMCcBaT NPUONIM3UTENHUTE OLEHKH M PELIEeHHs, 3a KOUTO [IpyKecTBOTO BAPBA, e
umar Hail- 3HAUUMKUTE Bb3ACHCTBAA B rONMIIHUA pe3ynTat cbxraacHo MCPO:

e Cnpagednuga cmounocm Ha Gunancoeu axmueu. CrHpaBeAnnBaTa CTOWHOCT Ha (HHAHCOBUTE
MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha akTHBEH Masap, ce OMnpelels 4pe3 W3IMO3BaHe HAa TEXHUKM 3a
oueHka. [lpy»ecTBOTO M3MON3Ba CBOATA NpelEHKa, 3a aa u3bepe pa3sHoOOpasHM METOAM M MNpaBH
NPEANoNoKEeHNs, KOUTO ¢€ OCHOBABAT INIaBHO HA Na3apHUTE YCIOBUS, ChLISCTBYBALUM KbM BCAKA OTHETHA
nara. CripaBeaauBaTa CTOWHOCT HAa (MHAHCOBHUTE AKTHRH CE OCHOBABA HA CIpPAaBEUIMBATA CTOMHOCT Ha
OTIAENHUTE aKTHUBH.

o Memodu 3a 0yenKka Ha PUHAHCOBYU UHCIMPYMEHTNY. 3@ KAaTeropui GHHAHCOBU MHCTPYMEHTH, 38 KOUTO HAMA
HanWuHa nasapHa WHGOPMAUMA ce U3MON3BAT OLUEHBYHW METOIH, OCHOBAHM HA [MCKOHTWDAHE Ha
ObaeumTe napuvHy noToun (METOA Ha e(EKTHBHATA JINXBA) UMW ANTEPHATHBHHM METOAM, OCHOBAHM Ha
HOpMaJTHaTa nasapHa npakTika. MeToanTe MOrar J1a W3UCKBAT NPEAIONONKEHHS Ha PbKOBOACTBOTO, KOUTO
He Ce NOJAKPENAT OT AAHHKUTE, KOMTO ca 00LUOAOCTBITHN. B pe3ynTar Ha TOBa TO3M METON HA OLIEHKA Nonaja
B 00XBaTa Ha HUBO 3 B liepapXmsaTa Ha CpaBeiMBaTa CTORHOCT. AKo neyanbara Wiy 3arydara, NpuxoaHTe
M Ppa3xoLWTe, aKTHBUTE M MAacHBHUTE C€ MPOMEHAT 3HAUUTENHO, MOCNEJABAHO OT MNPOMAHATA Ha
MPEANOJI0KEHNA CLOTBETHUTE ONOBECTABAHHSA CE NPABAT B KOHCONMANPAHUTE (JUHAHCOBH OTUETH.

o Memodem 1a epexmugnus auxgen npoyenn Ce W3MOJ3RA 32 OlEHKA Ha CNpaBeAIvBaTa CTOWHOCT Ha
(hMHAHCOBMTE MHCTPYMEHTH W 32 MPOBEpPKa 32 00€31eHKa. 3a OueHKA Ha CrpaBeJIBaTa CTOMHOCT Ha 3aeMH
¢ (pUKCHpaHa JMXBa Ce M3MOM3BA JIMXBA MPUIOKHMMA 38 MHCTPYMEHTH ¢ MOAOOEH KPEAMTEeH PHCK U
OCTaThYHA CTOMHOCT. 3a OlEHKAa Ha CrNpaBeiauBaTa CTOMHOCT Ha JApYyr¥ KaTterophu (HHaHCOBH
MHCTPYMEHTH M TECTBAHETO 3a 00e3leHKa Ha CTOMHOCTTa B ynoTpeda, ce H3MoA3Ba METOAd Ha CPEHO-
npeTerfiieHa LgHa HAa KanuTana KbM JaTtata Ha ortuera. CpenHo-mperersieHaTa LieHa Ha Kanurana Ha
APYKECTBOTO CE ONpeseNis Copel LeauTe Ha 60paa Ha JUPEKTOpHUTE.

®  Ovarksanu 3a2ybu om mup206CKU G3eManus # 83emanus no 3aemy. KeM Bcexy oTuer 3a PUHAHCOBOTO
cheToAHuE, J[py:KeCTBOTO OLEHABA ChOMPAEMOCTTa HA B3EMAHMSATA, WU3MON3BAHKH ONMPOCTEHHA NOAXOA,
paspewed cbryiacHo MCQO 9. 3a 3aemMuTe ce NpaBM OLEHKA HA KPEAUTHUSA PUCK CbIIIAaCHO M3UCKRAHUATA
Ha MC®O 9 u ce npasu cbOTBETHATA MPOBU3KLL 32 3aryOU Mo 3aemHu.
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EWK 102063228

Kponownau bparanusa EOOI

BEJIEXXKH KbM ®PUHAHCOBUTE OTUETH

3a ropunara 3agbpmBama Ha 31 lekemepu 2021

2.

CYETOBOJHA HOJIMTHUKA (npoabnxkeHne)

ChutecTBeHH OUEHKH U NPeanoaoKeHUs (npom)mKeHue)

3a TbProBcKUTE B3EMAHMS CE NMPpaBH NPEABapUTENHO ONpEIeIcHa MaTPHLA 3@ HE3aCTPaX0BaHHU MPOCPOUEHH
canga, koato ce ysenuuasa 10 100%, koraTo cangoTo € NpoCcpoUeHo I10BeYe OT 3 MECEeLa WIH KAHEHTBT €
00€KT Ha NPOU3BOACTBO 110 HECBCTOATENHOCT. JIeiCTBUTEIHOTO HUBO Ha CbOPAHKTE B3EMAHWA MOKE Ja Cce
pasnuyaea OT OUYAKBAHMTE HMBA Ha Bb3CTAHOBSIBAHE, KOCTO MOXKE /1 [TOBJIHAC HA OMEPATHBHNTE PE3Y.ATATH
NOJIOAKMTEJIHO MK OTpULATENHO. JJOMbJIHNTENHN TOAPOOHOCTH 33 HUBOTO Ha MPOBHU3HUTE 338 ChbMHHTETHH
B3EMaHMs ca BKIIOUYEHH B Oenexka 12.

Qcuemosodssanus Ha NPOGU3UY U Henpedsudenu obcmosmencmaa. JpyecTBoTo e 00eKT Ha NpeaAsBABAHE
Ha MCKOBE 3a LICTH, KOWTO €2 MHUMICHTHH 32 HOPMaJIHHUTE OM3HEC OTHOLWIEHHA. JIpyKeCTBOTO Onpenens
BB3MOXKHOCTUTE 3a BCHYKH HEONATOTIPUATHY IOPUANYECKH PELIEHUS WIN NOCIEACTBHA N0 TE3U BHIIPOCH,
ChUIO TAKA M 1MaNna3oHa Ha BEPOATHUTE W NPUEMIIUBH TPUOIU3UTEHY 3ary0u.

Pa3yMHaTa ﬂpVI6J’IH3HTCHHa OUECHKa BKOYBA MNPEUCHKA HA MEHUKMBHTA, HAINIPABCHA CJICA KAaTO CC B3EME
npeasuna l/IH(bOpMaU.I/IHTa, ChAbpPXKalla YBEAOMJICHHA, PEILUECHUA, OLEHKH, U3BBPILICHH OT TPETH HE3aBHCHUMH
CTpaH" W MpaBHH CbBETHHUUHK, HAMTUYHH (I)aKTl/I, onNpeAcnsaHe Ha ApYry NOTEHUMUANHHA OTrOBOPHU CTPaHH U
BBh3MOKHOCTTA UM Ja AanaT CBOA NPUHOC U MPEAXOJEH OMNUT.

Otunra ce NPOBH3HA, KOraTto € BEPOATHO €IHO 3aab/DKEHME Ja ChINECTBYBa W KOFdTO CymaTa Ha
3aABNIKEHUETO MOXKE Ja CC OUCHH HAaIACKIHO. OnpeneneHa MPOBU3HA MOXKE a C€ IPOMEHHU B Obaele,
6a3npal7u<u C€ Ha HOBH PasBUTHA W Ha AOMBJIHNTETHA MHd)opmaum;, KOSITO € CTaHaha JOCTbIHA.

KoraTto € Bb3MOXXHO camMoO 3aAb/DKEHHE Aa ChIIECTBYBA, W/IW KOraTo KPUTEPUWUTE 34 [pU3HaBaHE Ha
NPOBH3NA HE Ca M3NBbJIHEHU, YCJIOBEH NMACHUB C€ ONOBECTABA OCBEH aKO BL3MOMKHOCTTA 3d NPCXBbP/IAHE Ha
HKOHOMHWYECKH MOJI3H € MaJKa.

A.rwopmu'saz/zm Ha  UMOMU, MAWUHU U COOPBICEHUA. OnpeneneHmrr HKOHOMHYECKH HHBOT Ha
awrmpaﬁHnTe MaT€pHuajiHu aKTHBH C€ 6a314pa Ha OfuTa W Ha MpPCLUEeHKaTa Ha YNpPaBUTCIUTE. Korato
YNPAaBUTCJINTE YCTAHOBAT, Y€ aKTYaNHHAT CPOK HA M3MOJI3BAHE C€ pa3ivvaBad CbLUICCTBEHO OT OUCHKATa,
M3M0JI3BaHA 34 KAJKYJUpaHEe Ha aMOpTHU3aLvATa, Ta3Hu CTOHHOCT ce KOpHrvpa B NMEPCNEKTUBA.

[Mopaau 3HAYMMOCTTa HA AbArOTpaliHWTE MaTEpHANHW aKTHBH 3a JIPYXKECTBOTO MNPOMEHM MEXIY
AKTYAMHUS U ONpEJIC/ICHHUS Nosie3eH KUBOT (CPOK HAa MOJI3BAHE) MOraT Aa BJMAAT BbpXY ONEPATHBHMUS
PE3yNTaT NO3UTHBHO WKW HEFaTHBHO, BBIOPEKM Y€ MAJIKO APOMEHH 3a OLICHABAHE HA MOJIE3HUS KHUBOT Cd
OMAM U3UCKBAHU JI0 cera.

Obesyenka na axmueu: Ha Besika Ganakcosa gata ce wzncksa JIpykecTBoTo Aa mpernena 6anaHcosute
CTOHHOCTY Ha IBATOTPANHUTE aKTHBY, 32 Ja ONpe/ieNny AaNH NoanekaT Ha obe3ueHKa. Ako uMa Hajluvle
Ha TakaBa HMHAMKALKSA, C& OMpeleNs Bh3CTAHORMMATA CTOHHOCT, KaTo MO-TONAMAarta OT CTOWHOCTTA B
ynoTpefa W HeTHata npojaxHa LeHa. KoraTo OanaHcoBara CTOHHOCT € NO-rojiAiMa OT Bb3CTaHOBUMATA
CTOWHOCT, T4 C€ HaMansBa J0 Bh3CTAHOBUMATA CTOHHOCT.

[IpepasrnexnaneTo Ha oGe3LeHKATa U3UCKBA PHKOBOACTBOTO Aa B3EME CYOEKTHBHHW PELICHHUS, OTHACALLH
Ce [0 Napu4YHUTE MOTOLM, TEMMOBETE HA PACTEX W AUCKYTHUPALUHAT NPOLEHT HA FCHEPHPAHWTE NapH4HH
eJIMHULN Noa HabnoaeHue,

Penyraunsara 1 HemaTepualHHUTE AKTUBY C HEOMPEIE/eH XKHUBOT TPAGBA 14 Ce npepasrnexaaT 3a o0eslenka
B Kpas Ha BCEKM OTUETEH NEpHOJ, HE3aBUCHMO OT TOBA JAJIA UMA UHAMKALIMA 33 Takasa.

H3meHeHnsaTa B MAUIHHUTE, CbOPDBKEHUATA U 060pynBaHeTo Nnpe3 roiuHaTa ca BKIIIOHUCHH B Oenexka 9.

M3MeHeHUaTa B HeMaTepUanHUTe akTUBH Mpe3 ronHaTa ca BKiueHu B Genexka 10.
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EWUK 102063228

Knonownan Bearapusa EQOOJ1

BEJEKKN KbM ®PUHAHCOBUTE OTYETHU

3a roaunara 3apbpumBama Ha 31 JexkemBpu 2021

2.

CUYETOBOJAHA MNMOJIMTUKA (npoabikenune)

ColllecTBEHH OUEHKH H NnpeanojoKeHns (npom;mxeuue)

Oyenraima na nuzuneume MCOO 16 u3ncksa NpeUeHKH, KOUTO Aa 0bJaT NPUIOKEHH NPH OLEHKATa Ha
AuznHra. OCHOBHHTE €NEMEHTH Ha NMpeLeHKaTa ca:

i) OnpenensHe nany 10ropopa ChAbpAkKa JIN3IUHT;

i) YCTaHOBsSBaHE Ak € Bb3MOXKHO OMNIMATA 38 YAb/KABAHE CPOKBT Ha 10roBopa aa 0bje
NpUIIOXKEHA;

iii) VceTaHOBsIRAHE [N € Bb3MOXKHO ONUMUTE 3a MpeKpaTsaBaHe Ha A0roBopa Aa ObAaT NPUIOKEHH.

lepaBMTenme HE BVMXKJAT CBHIUICCTBEH PHCK 3a U3MECHCHHE Ha CTOMHOCTTA HA CTOKUTE M MATEpPHAIIUTE OKa3BauUlW
BJIMAHWUE BBPXY CTOMHOCTTA HA AKTHBWTE W NMaCUBUTE B PAaMKHUTE Ha Cl€aBauiaTa roinHa.

IMpusnapane Ha npuxoan

Pasnoznasane u usvepgane. llpuxonurte nNpeicTaBsBaT CyMaTa Hda Bb3HATPAXKAECHMETO, KOETO
JIpy/KecTBOTO OYaKBa Jda WMa MpaBo B 3aMsHA HA MPEXBbpPJAHE Ha OOEWlaHMTEe CTOKM Ha KIWEHTa, €
W3K/IIOUEHHE Ha CyMuTe, CbOpaHn OT WMETO Ha TPETH CTpaHu (Hampumep AaHbLM BLpXy nodaseHara
CTOHHOCT); LUeHaTa Ha caenkaTa. JIpy:KecTBOTO BKJIIOUBA B LIEHATA HA TPAH3aKUMATA CyMa ¢ NPOMEHIMBO
Bb3HarpakKACHME B PE3YJTAT Ha OTCTBHIKH/OTCTBIKY CaMo [0 CTENEHTa, A0 KOATO € MHOTO BEPOATHO Aa HE
HACTBMK 3HAUMTENHO O0pBlLAHe B pa3Mepa Ha KyMYJaTHBHHS MPU3HAT MPHXO, KOI'aTO HECUTYPHOCTTA
CBbP3aHa C MPOMEHNHBATA KOMIIEHCALIWA BNOCHEACTBYE ce peiiaBa. OUEHKHTE 3a OTCTBIKH C& OCHOBABAT
Ha onuTa Ha J[py»ecTBOTO ¢ MoA0GHH JOrOBOPH M MPOrHO3M 3a NPOAAXKOU HA KIHEHTA.

JpyXecTBOTO NpU3HABA NPUXOAH, KOraro crpaHuTe ca onobpunn gorosopa (MUCMEHO, YCTHO WM B
ChOTBETCTBUE C JpYrH o0M4alHKW OM3HEC NMPAKTHKH) W C& AaHTAXKUPAT A4 W3MBJIHABAT ChOTBETHATE CH
3amb/oKeHns, JpyxkecTBoTo Moxke 1a nieHTH(UUMpa NpasaTa HA BCAKA CTPAHA M YC/IOBMATA 3a fjauiaHe
Ha CTOKHTE, KOUTO TpsAGBa aa ObAAT MPEXBLPJEHH, AOTOBOPBT MMa TBPIrOBCKA ChIIHOCT (T.€. PHCKDBT,
BPEMETO WM PasMepbT Ha ObACLIMTE MapHYHY MOTOLUU Ha Jpy)KeCTBOTO CE& OUAKBA JA CE MPOMEHST B
pe3ynTaT Ha 10roBopa), BeposTHO ¢ JpyxecTBoTo da chbepe Bb3HArPaKAEHUETO, HA KOETO LUIE HMa MPaso
B 3aMAHa HA CTOKUTE, KOUTO e GbAaT MPeXBbPJIEHH HAa KJIMEHTa U KOTATO ¢a W3ITbJIHEHH CneLrpuiHm
KpUTEpHH 33 BCEKH OT 10rOBOPUTE Ha J[pyXecTBOTO ¢ KNHEHTH.

JlpyKeCTROTO OCHOBaBA CBOWTE OLIEHKM Ha MCTOPUYECKH PE3YATATH, KATO B3eMa MpelABHI BuUla Ha
KNHEHTa, BU/la Ha CAeNKaTa W cneundukara Ha BCAKo criopasymenne. [Tpu ouenkaTa ganu BeposTHOCTTa
3a cbOMpaHe Ha cyMaTa Ha Bb3HArpaXKJEHHETO € Bb3MOXKHA, J[pyXKecTBOTO B3eMa Npeasui camo
¢nocoGHOCTTA HA HAMEPEHHETO Ha KIIMEHTA A I171aTH Ta3h CyMa Ha Bb3HATPAKAEHHUETO, KOTATO € 1bJIKHMA,

OueHKHMTE Ha NPUXOIMTE, PA3XOANTE WM CTETIEHTA HA HAMpPEAbKA KbM 3aBbPLIBAHE CE PEBM3MPAT, KO
006CTOoATENICTBATA C& MPOMEHAT. BCAKO MPOM3THYALIO YBENHUYCHHE HIIM HAMATEHHE Ha NPHONH3UTENHUTE
OLEHKHW Ce 0Tpa3sfBa B OTYETA 3a BCEOOXBATHWS JAOXOA B MEPHOIA, B KOWTO 0OCTOATENCTBATA, MOPOAHIIH
NpepasriekAaHeTo, CTAHAT U3BECTHH Ha JlpyKecTBOTO.

Hoenmudhuyupare na 3adwenxcenusma 3a uzmvanenue. J{pyXeCTBOTO OLEHABA ANy JOrOBOPHUTE, KOUTO
BKJIOUBAT MPEJOCTABANE Ha HAOOT OT CTOKM M WIIW YIIYTH, ChAbPIKAT €IHO WU NOBeYe 3aiblKeHus (T.€.
OTAENHW o0ellaHnd 3a NpeJOCTaBsHE Ha yCJyra) M pasnpefens LEeHaTa Ha TPaH3aKLHUiTa KbM BCSKO
3aIb/DKEHNE 38 U3NbIHEHHE, HACHTU(UIMPAHO Bb3 OCHOBA HA HEroBaTa CaMOCTOATE/IHA NMPOAaXKHA LeHA.
Croka unu ycnyra, odeulaHa Ha KIMEHTa, € Pa3liiyHa, ako KJIMEHTBT MOXE Ja Ce Bb3MON3Ba OT CTOKATA
WK YCAyTaTa, CaMOCTOSTETHO WIH 3a€/IHO C JpYrd PECYpPCH, KOUTO ca JIECHO JOCTBITHM 32 KNHeHTa (T.€.
CTOKATa MM ycilyrata Moke a Obae OTAenHo) U odelanuero Ha JIpyKeCTBOTO Aa NPeXBbpiiid CTOKATa
JJTH YCITyTaTa Ha KJIHEHTA € OTAEHO HASHTU(UIIAPAHO OT ApyruTe obemaHus B 10roBopa (T.€.CToKaTa Wi
yciyrarta ca pa3fidiHi B KOHTEKCTa Ha JOTOBOPA).

Tpooasxcba na npodykmu. [Tpoaax6uTe Ha NPOAYKTH ¢e NMPHU3HABAT B MOMEHTA, B KOWTO JIpyxecTBOTO
M3TBJIHU 3aLbJDKEHUETO CH UPE3 MPEXBBPISHE Ha KOHTPOJ BbpXY 00€LaHuTe NPOLYKTH Ha KIHEHTa, KOETO
OOHMKHOBEHO €, KOrato MpoAyKTHTe Ce HOCTABAT Ha KIHEHTa, PUCKBT OT OcCTapaBaHe W 3aryba ca
OPEXBBPJIEHH HA KIIMEHTA W CHUIUAT € TPUECIT TPOOYKTHTE.
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ENK 102063228

Kponownan Bvarapua EOOI

BEJEXKKN KbM ®PUHAHCOBUTE OTUYETH

3a rognnara 3apspmBama Ha 31 Jlexemepu 2021

2.

CYHETOBOJHA MOJIUTUKA (npoabnxkenne)
OTYeTH MO CErMeHTH

Komnanusita uMa e1Ha OCHOBHA OW3HeC AeHHOCT M Y paBUTeNuTe ca NOCTHIHANK ChIlacue, e 0TYETa MO CErMeHTH
€ HEHYXKEH.

HUmoTu, Mmammuu, cbopbikenusn W 00opyaBaHe

[—l’prOHa‘la_ﬂ HO BCHMYKWU MMOTH, MAtUMHWN 1 CbOPBKEHHS CE OLICHSBAT IO LIeHA HA HpMﬂO6HBaHe. Pazxonu no 34€MH,
OTHACALUHN C€ AUPEKTHO KbM ﬂpl/l)l06HBaHeT0, M3rpaXxaaHeTo WMWiK NpPpOM3BOACTBOTO HA HWMOTH, MAUWHMHH M
CbOPBKEHUA, CC KANUTANTU3NPAT KATO 4acT OT cebecToiHOCTTa UM.

Cnep, MbPBOHAYAJIHOTO MPHU3HABAHE BCUYKH HMOTH, MAUIKWHW U ChOPBKEHNA Ca MTPEAMET HA NOCEABALUM NPEOLEHKH
W Ce MPEeACTaBAT MO NpeoucHeHaTa CTOMHOCT HAMaJieHa ¢ mocAeasallarta aAMOpPTHU3aLLIN. Bcska enna nociaeapaiua
OLEHKa C& M3BLPIUBA B PAMKHUTE Ha TPHU rOIMHHU.

TlpomenuTe B DanaHcosaTa CTOHHOCT B pe3y/NTaT Ha APEOLEHKA Ce OTHACAT BbLB IPYr BCeOOXBATEH AOXOL M Ce
aKyMyJipaT B NPEOLEHbYHHUA PE3EPB, OCBEH B CIYUAUTE HA NPEBULIEHHE HA TE3W TPOMEHH HAJX KPEAUTHOTO Canao
Ha NPEOUEHBLYHMS PE3EPB WM Bb3CTAHOBABAHE HA TAKABA TPaH3aKUUSA — TE3W Cily4ad ce NMpu3HaBaT B neuasbara
WM 3arybara.

U3nminbKbT OT MpeoleHka, BKJIOYEH B COOCTBEHHMS KanuTasl N0 OTHOLUEHHWE Ha ODEKT OT MMOTH, MAlHHH M
CbOPBKEHNA, CE MPEXBBLPIIA JUPEKTHO KbM HepasnpejesieHaTa nedanda npu oTNUCBaHe Ha akTUBA.

Tosa BkAIOUBA NPEXBbPJISHE HA LENHA MJMIIbK, KOraTO aKTUBBT CE& OTTEIA UK CE Pa3fnopexk/a.

Bwnpeku ToBa, HacT OT U3NHIIBKA C€ MPEXBBPIS, Thi KATO AKTUBBT CE W3NON3BA OT NPEANPUATHETO.

B TakpB cnyuall cymara Ha NpexBbpAEHMS W3NMLILK € pa3fgkata MexIy amopTH3anuaTa Ha 0Oaszata Ha
npeoueHeHaTa 6anaHcoBa CTOMHOCT Ha aKTHBA U aMOPTH3ALIMATA Bb3 OCHOBA HAa MbPBOHAYATHATA LIEHA HA aKTHRA.
npeXBbpﬂﬂHl’lﬂTa OT HM3JIMIIBK OT NPEOLCHKA KbM HEpasnpeacncHa nevanba He ce U3BLPLUBAT B neuandara viH
3aryfara.

JaraTa Ha BbBEHIAHE B €KCMNOATALMSA HA CHLLECTREH aKTUB, KATO NPOAYKTOBA JIMHUS, € IaTaTa, Ha KOATO MallMHATa
3al104Ba 1d NPOM3BExK/Aa KoMM4YecTBa 3a npoaaxba. HopmanHo chliecTByBa KpaThk MEpHOA NPEAH TOBA, KOraTo
IIPOHU3BOICTBOTO €€ TECTBA W MPE3 TO3M NEPUOJ MaLLKMHATA HE Ce CUMTA 3a BbBEAEHA B €KCMoaTaLm.

AMOpTH?»&LlMﬂTﬁ Ha UMOTH, MalllMHHU 1 CbOPDBKECHHA C€ HAYKUCIABA [10 JIMHeHHUsA METOA, TaKa Y€ TAXHATA OTUETHA
Wi NpeolcHeHa CTOMHOCT c& HamangaBa 10 pasMepa Ha ocTaTbuHaTa UM CTOMHOCT Mpe3 TEXHUA OUAKBaH [OJIE3CH
KUBOT., [oauWIHUTE AaMOPTH3a2LUMOHHU HOPMHU Ca KaKTO CreaBa:

Crpaan ¥ KOHCTPYKLHMU 3.3%
MalHu ¥ CbOPbKEHNA 5.0%
TpaHCMOPTHY CHLOPBKEHUS U APYTH 25.0%

3emaATa HE ce aMopTH3Kpa

[Teuyan6ara wnu 3arybata OT OTNMCBAHETO HA UMOTH, MAalLIMHU W ChOPHIKEHHUSA aKTHBHU CE OTIPE/Es KaTo pazjnka
MeXIy NpoJaXkHaTa LeHa (MMHYC pa3XxoauTe no npoaax06aTa) M HeTHaTa GanaHcoBa CTOMHOCT Ha AKTHBA KbM AaTaTa
Ha OTNHCBAHE.

PeMoHTH nnu pa3xoau 3a nNoAApBLIKKA C€ OTHACAT INPEKTHO B neyanbara nau 3ary6aTa. PazxonuTe 3a 3HAUUTETHU
0OHOBABAHHS WU no,106peH 1A Ha Ll’bJ'll“OTpaﬁHl/lTe aKTHBH C€ KanuTaJlu3npar,

AKTUBHTE B mpouecC Ha M3TpakaaHe C€ OTUUTAT 10 CE6CCTOﬁHOCT, BKJIIOUBAllld pasXxoaMUTe 110 TAXHATA MOKYINKa UK
NMPOU3BOACTBO, BKAOYHUTECIIHO PasXoAM 3d JIMXBU MO (buHchnpaHeTo Ha BCEKW NPOCKT N0 BLBEKAAHCTO MY B
€KkcnnoarauMa.

KbmM narara Ha 6ananca /IpykecTBoTO mpernexaa 0anaHCOBUTE CTOMHOCTH Ha AbArOTpaifHUTE akTHBM, 3a 1a
onpesie Ay MoAJIexaT Ha oBe3leHKa, KakTo Gelle OMUCaHO MO-Trope B ChIUECTBEHH NMPHUOTH3UTENHN OLEHKH,

16



EHWK 102063228

Kponownan buaranus EOQ.A

BEJEXKHN KbM ®UHAHCOBHUTE OTYETHA

3a roannara 3apbpmBama Ha 31 Jexemspn 2021

3. MPUXOAHU

BbTpeuweH mazap
Esponeficku nazap
M3sbHEBpONECKM Nazap

[puxonnTe BKNIOUBAT OCHOBHO Npoaaxta Ha CTOKM.

4. JPYT'U MPUXOAMN OT JEHHOCTTA

Apyrd npuxoau ot AelHOCTTa BKITIOUBAT:
[Tponaxba Ha CTOKM U MaTepHau

[Mpuxoan ot yenyru

[Tponamba Ha KBOTH 32 BLIIEPOIHH EMUCHH
[Tpuxoau oT HaemMu

[Tpuxoau oT KAHTAPHHU YCIyTH

JbpaBHU noMoLuu

[Tponaxda Ha ckpan

Hpyru

5. MEYAJIGA / (BAT'YBA) OT IEHHOCTTA

33F}’611T€ OT JefiHOCTTa Cce Q)OpM Upat Cl€d KaTo Ce BKJIOYAT 1 CICIHHUTE pasxonu:

Paszxoaw 3a nepconana (Genexka 6)
Pasxonu 3a amopTusauns (6enexka 9,10)
[3MeHeHue Ha MaTepraiHy 3anack
Pa3zxoau 3a 0auT

O6e3LeHKa HA TEXHUYECKK MaTepraiu
[naiiaHms no JU3UHr

2021 2020
XHJLICBA XILJIeBA
85 020 66 688
128 988 78 873
89 999 39 866

304 007 185 427
2021 2020
XILJ1EBa XIJr.aesa
1 288 | 402
650 653
814 3703
122 12
725 542
3037 144
581 376
348 360
7565 7292
2021 2020

XHJLJIeBa XHJL.J1€Ba
16 161 12 786
18 565 17 144

(17 872) 5580
23 19
166 285
101 122
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BEJEXKH KbM ®UHAHCOBUTE OTYUETHU

. 3a rogunara 3apbpmBama Ha 31 Jlexemepu 2021

6.

PA3XO/H 3A MEPCOHAJIA

Pazxoan

Pazxoau 3a 3annatu

Pazxoau 3a couManHu 0CHTYPOBKHU
Pa3zxoau 3a NEHCHOHHO OCHUrypsiBaHe

Cpeanocnucbyen Gpoit mepconan

GUHAHCOBH NPUXOJIU U PA3XOAHN

DUHAHCOBH NPUXOAH
Hpyrd ¢prHancoBH npuxomu

DuUHAHCOBH Pa3Xoau

JIuxBy no 6aHKOBH 3aEMU
Jluxey no Apyru 3aemu
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Kpovomnan buarapua EQOJ

2021 2020
XHJj.J1eBa XHIJieBa
13 879 10977
987 783
1295 1026

16 161 12 786
2021 2020
Bpoii Bpoii
491 450

2021 2020
XH1J.JeBa XHJI.JIEBA
2 3

2 3

1582 1642

2 658 633
4240 2275




EHNK 102063228

Kpounowmrnan bearapus EOO/L

BEJIEXKKHU KBM ©@NMHAHCOBUTE OTYETH

3a roaunaTa 3apbppmBama Ha 31 Jdexempu 2021

8. JAHBYHO OBJIATAHE

2021 2020

XHua.JieBa XHJ1.JIeBa XHJj.JeBa XuJji.j1eBa
Pasxoau 3a TeKYIH AaHbLH
Hanbk BLpXy nevasbara 3a roauHarta - -

OTnoxKeHH AAHBYHU PAa3IHKH
Bh3uukpaHe 1 06paTHO MpOABIEHUE HA JAHBYHU
BPEMEHHH Pa3jInKK 150 16
Mornza npou3THvalla OT HEU3NON3BaHa NPeay TOBa
AaHbuHa 3aryba (25) (18)
YcKkopeHa faHbyHa aMOpPTH3aUu 526 (1 710)
651 (1712)

O0wo pasxoau 651 (1712)

Ito BpEME Ha obuuaiiHug Xoa Ha pa60Ta HMa TpaH3aKUWW W KajiKyJlallMy, OT YHUETO OKOHUYATEIHO OMPEACIISIHE Ha
HaHbKa € HECUTYPHO. B pe3ynTaTt Ha ToBa JPYKECTBOTO NPU3HABA JAHBYHH 3aAbJLKEHHUA Bb3 OCHOBA HA NMPOTrHO3H
nany uie ce AbJKaT AONTBJIHUTENHH JaHbUH H JINXBH.

(PasxonuTe) / npuxoaMTe 3a Nepyona ce OTHACAT KbM Tedanfara KakTo cliesBa:

2021 2020
XU/L.JIeBA XHJLJIeBa
3ary6a npeam AaHBLYHO obyaraHe (715) (18 636)
Pa3xoau 3a faHbUK M3UUCIEHU 1pH naHbuHa ctaBka (2021: 10%; 2020: 10%) (72) (1 864)
JaHbueH ePeKT 0T Pa3xoan, KOUTO He ce NPU3HABAT NpU ONpeaesHe Ha AaHbYHUA
pesyarar 43 80
[TpraoduTH OTCPOYEHH NaHBUYHW aKTHBH, OTIIMCAHM NPE3 TeKyllaTta roauHa 704 103
YcKOpeHa JaHb4yHa aMmopTH3aUus - (13)
JaubueH eeKT OT HEM3NON3BAHU JaHbYHH 3arybu (24) (18)
Pazxonn 3a gaHbK 651 (1712)
EdexTHBHA naHbYHA CTaBKA N/A N/A
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EWK 102063228

Kponomrnan Bsarapua EOO/1

BEJEXKKHU KbM ®PUMHAHCOBUTE OTYETHU

3a roannaTta 3apppiBama Ha 31 Jdexemspu 2021

8. JAHDBYHO OBJATAHE (npoabaxenue)

O'rcpoqeuu JAHBYHH NACHUBH

l'lo-ﬂony ca MOCOYEHH OTCPOUYEHHTE JaHBUHH MACUBH, TIPU3HATH OT pr)KCCTBOTO W TAXHOTO JABHUKCHUE NPE3

roauHara.

Yckopena O6wio

AAWBYHA

aMopTH3auus
Xua.nepa XHJLJIeBa
Kbm 1 HAuyapi 2020 1206 1 206
Hauucnenn Ha nprxoa (1710) (1710)
Kbm 31 Hdexkemepu 2020 (504) (504)
Hauucnenu Ha pa3xon 526 526
Ksm 31 Jlekemppu 2021 22 22

OTcpoueHu JaHbYHH AKTHBH

ﬂo-nony Cd MOCOYEHHW OTCPOHMCHUTE NaHBbYHU AKTHUBH, NMPH3HATH OT D;py)KGCTBOTO N TAXHOTO HABHKCHUEC TIPE3

roavHaTa.
JaubuHy 3aryom dpyrn Obwo
XHJLJIEBA XHJ1.JIeBa XHJLJ1eBa
KoM 1 SHyapu 2020 102 850 952
Hauuncnenu Ha npuxon / (pasxon) 18 (16) 2
Kwm 31 Jdexkemepu 2020 120 834 954
Hauuncnenu na (npuxon)/ pasxon 25 (150) (125)
Kbm 31 Hekemppu 2021 145 684 829

Kbm natata sa OTueTa 32 QUHAHCOBOTO CheTOsIHUE JIPYECTBOTO MMa HEU3MONI3BAHA AaHbUHA 3arybd B pazmep Ha
1 448 xun.ne. (2020: 1 205 Xxun.018.) 33 KOMMAeHCUpaHe Ha Obetna nevanda OTCPOUSH JaHBUEH AKTHR € OW/T NpU3HaT
no ornowenue Ha 1 448 xum.ne, (2020: 1 205 xun. a8.) OT Ta3u 3aryda.

I{pyI‘M OTNIOXEHH NaHbYHH pa3IUKU CE€ OTHACAT 3a HCU3MNOJ3BAHU OTIYCKH, 00e3leHKa Ha aKTUBU M ApYTrH
HAaYUCIACHHA,
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BEJE/KKH KbM ©®PUHAHCOBUTE OTUETU

3a roagunara 3apspmBama Ha 31 Jlekempu 2021

9.

UMOTH, MAILUNHHU U CbOPBXKEHUSA

3a roanuara, 3apbpwBawa Ha 31 JdexemBpu 2021

EHUK 102063228

Kponoumnaun bvarapua EQOI

3ema un Mawnnu n [peso3nu Pazxoan 3a O6wo
crpaau obopyasaHe cpeacTtBa  npuaobuBaxe
XHua.Jjiesa XHWiJieBa XWJ.J1€Ba XuJj.Jiesa XHJjJiesa
OTueTHa cTOfiHOCT
Kbm | Auyapn 2021 71478 313425 16 816 412 350 814 069
[Tpupoburn 1437 4678 1487 40 833 48 435
Tpaucdep 1396 107 565 1022 (109 983)
[IpexBbpsieHH KbM HEMATEPHATHH
AKTHBH - - - (2) 2)
OtTnucanu (532) 6 117) (297) - (6 946)
Kbm 31 Hexemspu 2021 73779 419 551 19028 343 198 855 556
HaTtpynauna amopTu3auus
Kbm 1 Auyapu 2021 14 007 186 764 12 308 - 213079
Hauuncnena 3a ronviHata 1857 14 158 2462 - 18 477
Ornucana aMmopTH3aLHS (68) (5 898) (297) - {6 263)
Kbm 31 Hexemspu 2021 15 796 195 024 14 473 - 225293
Ilpenecena croiiHocT
Kbm 31 [lekemspu 2021 57 983 224 527 4555 343 198 630 263
3a roanHara, 3apbpwBawa Ha 31 JexkemBpu 2020
3emu u Mawnnu n IMpeso3Hn Pasxoam 3a O6mo
crpagu obopyaBaHe cpeacrTea npuacOuBaHe
XHA.JIeBa XHJI.IeBA XHJI.J1eBA XH/.JeBa XHJ.J1eBA
OTueTHa cTOAHOCT
Kbm | Snyapu 2020 66 647 297902 15765 372 807 753 121
[Mpunoburn 4 667 1 509 859 57139 64 174
Tpanchep 2 844 14 454 298 (17 596) -
OrnucaHn (2 680) (440) (106) - 3226)
Kbm 31 Jekemspu 2020 71478 313 425 16 816 412 350 814 069
Harpynana amopTuzauus
Kbm 1| Slnyapu 2020 12 230 174 383 9988 - 196 601
Hauucnena 3a roanHara 1782 12 788 2426 - 16 996
OTnucana aMopTH3aLKA (5) (407) (106) - (518)
Kbm 31 Hexkemspu 2020 14 007 186 764 12 308 - 213 079
Ipenecena croitHocT
Kovm 31 Jdexemspu 2020 57471 126 661 4 508 412 350 600 990
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Koounownan buarapus EOO

BEJIEKKWH KbM ®PUHAHCOBUTE OTYETHU

3a roaunara 3apppmBama Ha 31 JdexemBpu 2021

10.

MMOTH, MAILUMHHU U CbOPBIKEHUS (npoabikenne)

Tpes roauHata 3apbpuBalua Ha 30 centemspn 2019 e nasbpluena oueHka Ha JIMA ot Hesasrcum oueHuTen Duff
& Phelps Germany GmbH. OueHkara e u3pbpiueHa o uzncksanusita va MC®O 13. Jlarara Ha oueHkaTa e 30
Centemepu 2019,

Ouenkara Ha JMA notebpxiaaBa, ye OaJaHCOBHUTE CTOMHOCTH Ha aKTMBWTE ca TAXHATa CMpaBeAnyBa MasapHa
CTOMHOCT KbM Ta3M AATa U MOPajJM TOBA HAMA AOMBAHUTENHE TNPEOLEHKA KbM OTHETHUTE HA APYXKECTBOTO KbM 3|
Hexemspn 2019.

PazxoznuTe 1o 3aemu, KanuTanu3MpaHy Npe3 nepuoaa, Bb3nu3ar Ha 9,3 mnH. nesa (2020 r. — 9,2 mnH. nega).

DanxoBn 3aemu B pasmep Ha 1644 maH. nesa (2020 r. — 188 muaH. nepa) ca o6e3neueHn ¢ UMOTH, MALWIMHN K
ChOPBKEHHUA HA [pyXKECTBOTO.

B pesynrat Ha npersieaute Ha pbKOBOJCTBOTO Ape3 roaudHara, npukniounna Ha 31 gekemspun 2021 r., He ¢
M3BbpLIEHa 00e3LEHKa.

HEMATEPUAJIHU A bJTIOTPAMHHA AKTUBU

3a roauunara, 3apbpluBawa Ha 31 Texemspu 2021

Codryep O6wo
XHJl.JleBa XHJ.71eBa
OTueTHa cTOHHOCT
Kbm | Anyapu 2021 761 761
IMpupoduTtn 18 18
TpaHcdep OT UMOTH H CbOPBKEHHA 2 2
OTnucanu (28) (28)
Kbm 31 Jlekemapu 2021 755 753
AMoOpTH3aUHUA
Kbm | Anyapu 2021 580 580
Haucunena 3a roannara 88 38
Hauucnena 3a roguHara (28) (28)
Kbm 31 Jlexemepu 2021 640 640
banancoBa cToiiHoOCT
Kbm 31 Hexemepu 2021 113 [13
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Kponomnan Bearapus EQO1

BEJIEX KK KbBM ®UHAHCOBUTE OTYETU

3a ronnnara 3apspmBama Ha 31 Jexkemspu 2021

10. HEMATEPUAJIHU ABJIOTPAHHU AKTHUBH (npoabiikenne)

3a roauHaTa 3aBbpuiBaia Ha 31 Jexkemepu 2020

Codryep O6uo
XHi.1eBa XHIL.ICBA
OTueTHa cToliHOCT
Kem | fAnyapm 2020 694 694
[ponoGutn 67 67
Kbm 31 lekemepu 2020 761 761
AMopTH3auusa
Kum | Anyapu 2020 500 500
Hauucnena 3a roannara 80 80
Kom 31 Jlexemppu 2020 580 580
BanaHncoBa cToiiHocT
KoM 31 [exemepu 2020 181 181
11. MATEPHAJIHU 3ATIACH
2021 2020
XHJLJIeBA XHJLJeBa
CypOBHHM ¥ MaTepuanu 20 090 13078
["oToBa npoaykuus 29072 11200
CrokH 4 960 3472
Croku ¥ MaTepualy Ha NbT 199 235
54 321 27 985

MatepuanHuTe 3anack Ha cTo#HocT 31,1 MaH. neBa BkOYBAT NPoBU3NA OT 12,2 MnH. nesa (2020r. — 7,0 mnH. nesa)
M CNIESOBATENHO CE& OTUNTAT MO NO-HHCKATa 0T ceGecTOHHOCTTAa W HETHATa peaTu3upyeMa CTOHHOCT.

23



EHK 102063228

Kvonowrnan Buarapuns EOOA

BEJIEXKKH KbM OMHAHCOBUTE OTYETHU

3a roaunara sapbpmBama Ha 31 {lexemepu 2021

12,

13.

TbPITOBCKHU U IPYT'H B3EMAHUSA

2021 2020

XMJLJIEBA XWJ.J1eBa

Tbproeeku B3eMaHus 10 280 7 808
Haubum, cybcuamnn, COUMaNHy OCUTYPOBKH 2094 2238
Hpyru B3emaHuns 6 300 1 009
18 674 11055

TbpropeckuTe B3IEMaHUS BKITIOURAT CYMU AhJKUMU OT CRBP3aHu JuLa B pasMep Ha §69 xun.ns. (2020: 3 023 xun.ns.)
(Gen. 21).

T”bpl"OBCKPITe B3eMaHWs Ca aHaTM3HUpaHU, KaKTO ClicaBa:

2021 2020
XMJ1.J1eBa XIH/LJIeBa
BpyTHa cTOHHOCT 10 281 7 808
OuakpaHa o0e31leHKa (D -
HeTna cToiinocT 10 280 7 808
AHanu3 HA THPrOBCKUTE B3EMAHUS:
C HeHACTLAWI NajeK: 9976 7 760
JbnxumMu 1 HeMpoOBH3INPAHH
3acTpaxoBaHm 299 35
HezacTpaxoBaHu 5 13
304 48
- JIbmxumu O - 90 nHu 304 48
- IbmxkrMu + 90 aHu - -
304 48
O6uwo 10 280 7 808
PA3XO/IM 3A BBAELM NMEPUOIHN
2021 2020
XHa.jesa XHALJ1eBA
Pa3xosH 3a 3acTpaxoBKH 1712 1413
Pa3zxoan BbB Bpb3Ka ¢ OABJIFOCPOYHU 38€MH 692 684
Pasxonu, cebp3anu ¢ obnyaiinara nefiHocT 292 156
2 696 2253
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BEJEXKKU KbM ®PUHAHCOBUTE OTYETHA

3a roqnnara 3apppumBama Ha 31 /lekemspn 2021

14.

15.

16.

TMMTAPUYHU CPEJACTBA U INAPUYHHU EKBUBAJIEHTH

EHK 102063228

Kpounownan Buarapus EOO/

Mapuunn Bankos HeTno
cpencTBa  oBbpapadT
(Gestexxka
16)
XHJ1.J1eBA XHA.J1eBa XHJLJIeBa
Kbm 1 SAnyapu 2020 1142 (33 935) (32 793)
JBxceHue rpe3 roanHara 174 2223 2397
Kom 31 dexkemspu 2020 1316 (31712) (30 396)
JIBuxeHHe 32 roauHaTa (456) (3 399) (3 855)
Kbm 31 Texemspu 2021 860 (35111) (34 251)
OCHOBEH KATIUTAJ
2021 2020 2021 2020
AsioBe Js110BE XWI.JIeBa XHJLJIEBA
M3aaneHu 0OMKHOBEHM AA/IOBE M 28 260 000 283 500 283 500
HsMa orpaHWuEHUs, CBBP3aHU ¢ OOUKHOBEHHUTE ASJIOBE.
BAHKOBU 3AEMHU U1 OBBLPAPADT
2021 2020
XW/LJIEBA XMJL.JIEBA
bankosM 3aeMHK U oBbpApahT 199 561 219274
HamaneHu ¢ BHOCKH, ABJKHMHU clie]l IOBEYE OT €Ha roAuHA (160 104) (182 262)
baHkoBU 3aeMu U OBLPAPadT, IBIKUMY 10 €4HA FOAHHA 39457 37012
BaHKOBKTE 3aeMH U OBBpApPadTH IBIDKUMH Cllel TOBEYE OT ¢AHA TOAMHA C€ aHATN3KUPAT KaKTO Cle/Ra:
2021 2020
XHJLJIeBa XWJLJieBA
BHoCKM AbJIKHUMU ciienl | roauHa, HO He NOBeYe OT 2 I'OJAMHHU 23111 23 111
BHocku abikumu ciien 2 rOAMHK, HO HE NOBeYe OT 5 rOAMHH 69 333 69 333
BHOCKM I'bJKMMMU ClieN MOBEYE OT 5 rOAWHA 67 660 89 818
160 104 182 262
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Kponownan buaranua EOQOI

BEJEXKKH KbM OPUHAHCOBUTE OTYETH

3a ronnnara 3apbpmBama Ha 31 Jexemepu 2021

16.

BAHKOBH 3JAEMUW U OBLPAPA®DT (npoab/akeHue)

BankoeuTe 3aemu, oBbpAPadTH M APYTH 3a€MH, ILIDKMMU 10 €1HA TOJANHA C& aHAIN3MPAaT KaKkTO CleilRa:

2021 2020

XWJ.J1€Ba XHJJieBa

KpatkocpouHa 4acT Ha IbJIrOpOYHH 3aEMU 23111 23 111
BaHKOR OBbpApA(T 16 346 13 901
39457 37012

BanancopaTta cTOMHOCT Ha KPATKOCPOUHUTE U TbJIFOCPOUHHTE 3a€MHU € MPUOIM3UTENHA 10 TAXHATA ClIpaBeA/HBa
CTOHHOCT.

2021 2020

XH/LJIEB2 XHJ.JeBa

bankoBm 3aemu 164 450 187 561

bankos osbpapadT (benexka 14) 35111 31712
CpeaHo-npererieHara cTOHHOCT Ha MIATEHNUTE JINXBEHH MPOLEHTH Ca KaKTo CIe/Ba:

2021 2020

0/0 0/0

bankoBH 3aemMHu 1,91 1,90

Bankos obpapadT 1,47 1.49

BaHkoBHAT OBbpApPAdT € MIATHM NpH MOWUCKBAHE M € o0e3reyeH ¢ MAaTePUANHU 3aNlacu M ThPrOBCKM B3EMaHis.
CnopasymeHusaTa 3a oBbpapadr ca ¢ nati Ha naaex 30.09.2022 u 31.05.2024.

JIsnrocpouny 6aHKOBH 3aeMH B pa3Mep Ha 17,8 mnH.eBa ca 00e3neueHy ¢ akTUBM Ha APYXKECTBOTO, a B pa3Mep Ha
146,7 MAH. neBa ¢ aKTHBKM Ha APYXECTBOTO, 3a/lOF BbPXY APYKECTBEHH AANOBE W 3a/l0r BbPXY TbProBCKO
NPEeANpPUATHE.

Kbm 31 Hexkemepu 2021 IIpyskecTBOTO MMa Heusnoa3san oBbpapadT B pasmep Ha 4,0 MaH. nesa (2020: 7,4 man.
J1eBa) NO OTHOLLEHHE HAa KOITO BCHUKN NPEIXOAHH YCI0BHUA €A H3IThJIHEHM.
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BEJIEXXKKN KbM ®UHAHCOBUTE OTUYETHU

3a roounara 3apppmBama na 31 Jdexkemspu 2021

17.

18.

NOAYUHEHHW 3AEMHU

000 3aemu

HamasieHn ¢ BHOCKH ABJDKHMY cnef | roaguua

3aeMM IBIKKMHU 10 | TogMHa

[Tnamanus no 3aemMu ce aHaJTM3MpaT KaKToO crneaBa:

Hbsixumu a0 1 ronuna

BHocku abmxumMu cien | ronHa, HO He MoBeue OT 2 TOAUHU
BHocku aAbIkUMY clied 2 TOAUMHU, HO HE IOBEYE OT 5 roJHHU
BHOCKHW abJKUMY clied S TOAUHH

CpenHonpeTerneHmT NAaTeH JJUXBEH MPOUCHT € KAaKTO CJicABa:

O6u1o 3aeMH

Fopenocoqerm*re 3a€MH HE Ca 3aCTpaxoBaHH.

ThPITOBCKHU U IPYTH 3AABJIKEHUS

T’prOBCKI/I 3a0BIKEHNA

HupecTHLNOHHN MRAWAHUSA

JApyru 3anbiDKeHHs

ENK 102063228

Kponownau Bearapua EQO/1

2021 2020
XWJL.JieBa XHU.JIEBA
245 796 169 179
(229903) (169 179)
15 893 -
2021 2020
XH/.JIEBA XHJL.J1€BA
15 893 -

15 893 15893
166 346 89 729
47 664 63 557
745 796 169 179
2021 2020

% Yo

3,07 4,69
2021 2020
XH/JI€EBA XHJLJIEBA
29 587 20 548
5005 8 878
10931 9180
45523 38 606

T"pr"OBCKH W APpYTH 3aABJIPKEHHA OCHOBHO BKJIFOYBAT OTKPUTHU CYMH OT 3aKYTCHH CTOKH.U APYTrH Pa3xXoaH.

TbProBecKUTE 3a4b/HKEHUA BKIHOUYBAT CYMH, TRDKUMH HA CRBP3aHM JIMLA B pasMep Ha 6 632 xun. ns. (2020: 3 630
P YMH, p p p

Xun.nB.) {6enexka 21).

Vnpasmenme cuyrar, ue OanaHcoBaTa CTOMHOCT Ha TbProOBCKHTE 33bJDKEHUA CC nobnuxaea A0 TAXHATA

CMPaBEANMBA CTOMRHOCT.
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Kponomwnan bwarapua EQO/1

BEJIEXKKH KbM ®UHAHCOBHUTE OTYETH

3a roaunarta 3apbpmBama Ha 31 Jexemepu 2021

19.

20.

21.

JIM3UHT (kaTo MU3HHrOMOJSIYYaTEN)

H[]yl"l‘l JIH3HHIOBH A0rOBOPH, KOMTO HE €A BKJIWYEHH B OLIEHKATA HA JIM3ZUHTOBHUTE 3aAbJ/IKEHHUS BKAK4YBAT:

2021 2020
XHJIeBa  XHJLJIeBa

KpaTkocpouHu pa3xoau 3a MU3UHT 86 107
JIM3URT HA aKTHBM ¢ HUCKA CTOHHOCT 15 15

NMOJINTUKA 3A OKOJIHATA CPEJA

[MoauTyKaTa HA OKOMHATa cpeda Ha [[pyKeCcTBOTO € 1a Ce TNoJaraT HempeKbCHaTH MPHXKY 33 OKOJHATa cpeda M 1a ce
MOJACHTYPH FIPUHOCA KbM OMa3BaHe M NoJoOpABaHE HA OKOJIHATA CPefia M MACTOTO Ha paboTa B KOETO APYHKECTBOTO
onepupa. ToBa ce nocrura upes:

[IpoobmkaBaHe Ha HMHBECTHUMHTE B YCTOHUMBM M PEUMKIUPAHW CYpPOBHMHM, Bb3OOHOBAEMA €HEPrua U
€KONOrMYHO YUCTH MPOLYKTH.

CrpemMex KbM HaMansBaHe Ha BbINIEPOAHMUTE EMUCHU UPE3 3aMECTBAHE HA M3KOMAEMH rOpHBa C YCTOHUHBH
ATTEPHATHUBM, BKIHOYMTEJIHO KOMOWHUPAHM TOTUIMHHM W €HepruiiHu arperati (KOWTO U3M0ON3BaT
peunKIMpaHa ObpBECHHA KaTO EHEPrueH M3TOYHMK), (OTOBONTAMYHH LIEHTPanW, BATbPHU NapKoBe N
npeoGpasyBaHe Ha NapKa Ha MOTOKapUTE B €NEKTPHYECKH.

BbeexcnaHe Ha MOAEPHM TEXHONOTMM 32 MUHHMH3HMPaHE Ha €MHCHMTE M Pa3XMLIABaHETO Ha eHeprus B
npou3eoAcTBeHHUA npouec. Kponolunan BuHary u3bupa Hail- noaxoasiiaTa GuiATbPHA TEXHONOTHUS 38 BCAKA
uHcTanauus, padorewa c HAHT npakTvku U ocurypsaBaitky HUICKA HUBA HA eMHCHH.

KponoiunaH € opraHusauus ¢ Kpbropa MKOHOMHMKA, BOACIIA HHAYCTPHATA HA AbPBEHHTE NaHENH UPE3 AN3aiiH,
MHOBALIMM H WHBECTHLIWH KbM ObJELIE C HUCKH BbIIEpPOAHH eMUCHH. [IpoayKTUTE OT ObPBEHH MaHE K ¢a
€CTECTREHO ChXPaHEHWE Ha BbINepo, KaTo 3a BCEKHU TOH KOHCYMHUpaHa AbpBecHHa ce ynasat |,4 tona CO2Z,
HM3non3gra ce camo cepTu(ULMpaH JbpBeH MaTepual, KoiTo TpsA0Ba Aa WABA OT FOPH, KOUTO ca 0003HA4YEHH
kato ycroiuueu upes FCS n PEFC, karto ce rapanTupa, ye LanaTa M3NoN3BaHa AbPBECHHA € OT NPOBEPEHH H
ynNpas/isABaHK ropH.

I'pynata na Kpouolunan nonyvasa cepTUdUKaTH 3a NpaBa HAa €MHUCHH, KOUTO CE MPENOCTaBAT Ge3nnarHo oT
npaBuTencreata. [lonuTukara Ha ['pynaTa € ia ' OTYMTA M0 TAXHATA [[EHA Ha TPU0OHMBaAHE, KOATO € PaBHA Ha Hy/1a
nopaau 0e3nnaTHOTO pasnpeaeneHue. [pynarta Mpu3HaBa CTOHHOCTTA Ha BCHYKM CEPTU(HUKATH 3a H3JIUILIHK EMUCHN
€aMo MpH U3XBbPIIsIHE.

OINEPALIMN CbC CBbP3AHU JIMLIA

Komnanusita ce koutponupa ot Konukaro Xonauure Jlnmutua - Kumsp, xoeto apyxectso nputexasa 100% ot
asioBete Ha Jlpyxecrsoro. [TocneaHoro koHTponnpao mue e berysa Lludrynr, honaatms pernctpupaHa s
JIMXTEHWaMH, KOSTO NPUTEXKaBa BCHYKK aKTUBH U Ce KOHTpoNMpa o1 6opaa Ha (goHauyATa.

CnemHuTe caeNiKy ca W3BBPLICHH CHC CBBP3aHU UL’
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Kponownan Bvarapus EOQJL

BEJIEXXKN KbM OUMHAHCOBUTE OTUETH

3a roguHara 3aBbpmBama Ha 31 Jlekemspu 2021

21.  OMNEPAILIMU CbC CBBP3AHH JIMLUA (npoabakenue)

IMpoaakOH HA CTOKU H YCJIYIH

IMpoaax6a Ha cToku IMpopaxba Ha yeayru Cymn, ABAHKUMH OT
CBBLP3aHH JHLA

2021 2020 2021 2020 2021 2020
XHJ.J1eBa XHJL.J1eBa XHJ.J1€Ba XHJ.J1eBa XHJ1.J1eBa XHJ.J1eBa

HpyxecTBa oT
rpynara 14 924 14 950 257 276 869 1 971
Hpyru cebp3anu 2552 12519 10 7 - 1052
17476 27 469 267 283 869 3023

Mokynka Ha CTOKHM H YCAYTH
ITokynka Ha cToKkH (BKJA. IMokynka Ha ycayrn CyMmH, AbJKHMH HA
yeayru) CBbP3aHH JHLA

2021 2020 2021 2020 2021 2020
XHJ1./1eBa Xua.JeBa XHJL.J1eBa XHJ/LJIEBA XHJ.J€eBa XKW1.71e8a

JpyxectBa or
rpynata 31 657 17 349 252 68 2 500 1729
Jpyru cebp3anu 48 129 27967 154 170 4132 1901
79 786 45316 406 238 XHJ1./1eBa 3630

ﬂponamﬁme U NOKYNKWUTE HA CTOKH U YCIIYTH MEXKAY CBBP3aHUTE NUllA €A MPH Na3apHu yC0BUsL.

Jpyrn cebp3asW Jiula ca APYKECTBA, KOUTO ca NoJ o0l KOHTPOJ OT MNOCASAHOTO KOHTPOJMPALLO JHUE Ha
HpyxecreoTo.

BL3HarpamueHne H2 AMKTOPHTE H KNHYO0BHA YIIPAaBJIEHCKH NEpCcoHA

Kntouor YNpPaBJEeHCKKH NEPCOHA/N ca TE3M JIMUA, KOWTO WMaT IpaBOMOLOWA W OTrOBOPHOCT 3a TUIAHHUPAHCTO,
HACOYBAHETO W KOHTPOJA Ha JEHHOCTTA Ha I[p}/)KeCTBOTO, BKJIKOYHTCITHO JUPEKTOPUTE HA I[py)KGCTBOTO.

2021 2020

XWJ1./1€BA XHLJIeBa

3annard ¥ ApYru KpaTKOCPOUHKA LOXOIM Ha CIY>KUTEAUTE 1 368 1 385
Counantu OCHrypoBKH Ha paboToaaTenuTe 9 9
[TeHcHOHHM pa3xoau Ha paboTOAATENUTE- NIaHOBE ¢ AehMHMPaHH BHOCKH 12 12
1389 1406
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BEJIEXKKH KbM ®PUHAHCOBUTE OTUYETHA

3a rogunara 3apppmBama ga 31 Jexemspu 2021

21.

22,

23.

OTIEPALIMU CBC CBbP3AHU JIMUA (npoabsiskeHue)

3aeMH OT CBBLP3AHM JTHLIA

3aeMu OT KOMMaHuA- Maika

B Hayanorto na roamuaTa
- 'maBHMUA
- Jluxsa

JABHKEHHE MTpPe3 roAMHATA
[Mony4ena rnaBHULA N0 33EM
HatpynaHa nuxsa

JIvxpa, kanuTanu3upaHa B rnasHuLA
Jluxpa KanuTanu3npana- JTHXBa

B Kpast Ha TOIHHATA
- 'maBHuUA
- Jluxsa

KATIUTAJIOBH AHTAXKUMEHTH

Hsma kanuTanoBu aHraxuMeHTH kM 31 Jlexemspn 2021 roguna.

APYTU ABJITOCPOYHH AKTUBH

OTCpO‘leHM TAKCH W 3aCTPAXOBKH MO ObJIFrOCPOYHH OaHKOBHU 3aeMHU
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2021 2020
XMJLJIEBA XHJLJ1eBA
42 050 -
297 -

42 347 -
74 322 42 050
3024 500
2295 -
(2295) (203)
77 346 42 347
118 667 42050
1026 297
119 693 42 347
2021 2020
XH/1.J1eBa XWiL.JeBa
2 609 3272

2 609 3272
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Kpounomrnan Bearapus EQOOJ]

BEJIEXKKHW KbM ®UHAHCOBHUTE OTUETH

3a roaunara 3apppmBama Ha 31 Jlexemspu 2021

24,

25.

BEJEXKH KbM OTUETA 3A TAPUYHUTE NOTOLU

Tabnuuara no-gony I'IOD.p06HO OMHUCBA MPOMEHHUTE B 3a0bJIKCHUATA Ha ,Hp)/)KECTBOTO, MPOU3ITHYALUIH OT (.bVl HAHCOBH
JeMHOCTU, BKIHOUYUTENHO MapUYHA U HEMapU4HU NOTOLH:

BankoBu Moaunnenun
3a0bJKEHUS 3aemMu u/nau
H ApYTH zaemu ¢ Jlnsuurosu
3aemMu TaKkaBa 3aQbJIKEHMA
(Denexka Bb3MOKHOCT (Genexka
16) (Genesxka 17) 19) O6u10
XHJLJICBa XHJ.J1eBa XHJ.J1eBa XHJL.J1eBA
Kom | Auyapu 2020 210672 127 129 427 338 228
HeTtHu napuuHu notoumn (23 111) 42050 (68) 18 871
Henapuunn notoum
JIn3unroeu xopekuuu (denexka 19) - - (359) (359)
Kbm 31 [lexemspu 2020 187 561 169 179 - 356 740
Hetnu napuyunu norouu 23 111) 74 322 - 51211
Henapuunn noroum
Karnmranusupanu nuxen - 2295 - 2295
Kbm 31 dexemspu 2021 164 450 245796 - 410 246

YNMPABJIEHUE HA PUCKA
OcHOBHH UEAH, NOAHTHKH U POLIECH

HpyxecTBoTo pazpaboTsa NpoLELYpH 3a HaMallsBaHe WM eTMMHHApaHe Ha (PHHAHCOBMSA PUCK M 00e3neuanaHe Ha
CpeacTBa LOCTBIHKM 3a TEKYIM W Obaeln Hyxau. [lonnTukara e onoGpeHa oT ynpaBuTenuTe U ynorpedarta Ha
(hMHAHCOBHM MHCTPYMEHTH €€ KOHTPOJIMPa CTPHKTHO.

OcHOBHH PMHAHCOBH UHCTPYMEHTH
ObobuieHne Ha GHHAHCOBY MHCTPYMEHTH MO KaTeropuy ce MocovBa No- A0My:

@®HHAHCOBH aKTHBH

MUHAHCOBH AKTHBH
OLEHEHH MO0 AMPTH3HpaHa

cTofHOCT
2021 2020
XH/1.J1eBa XHJLJIEBA
Tbproecku B3eMaHKA, B3€MaHNs OT CBBP3AaHHU JIMLA U APYTH B3eMaHUs 11264 8 100
[TapuuHu cpencTea ¥ NapryHA EKBUBAJISHTH 860 1316
0610 pruHAHCOBH aKTHBH 12 124 9416
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Kponomnan Bwaranus EOOI

BEJEXXKHW KbM ®PUUHAHCOBUTE OTUYETHU

3a roaunara 3apbpmBama Ha 31 lekemBpu 2021

25.  YIIPABJIEHHUE HA PUCKA (npoabakenne)

DUHAHNCOBH MACUBH

MOHHAHCOBH NACHBU
OlUEHEHH Mo AMOPTHIHPpAaHA

CTOAHOCT
2021 2020
XH/.JieBa XHJLJIeBA
BaHKOBH 33ABMKEHHS U APYTY 3aE€MH 445 357 388453
TBproBeKH 3alb/KEHHS, 3aABJIKCHUS KbM CBbP3aHH WA, UHBECTHUMH W APYTH
3a4BJKEHUS 39 699 33771
O6u10 GMHAHCOBH NACKBH 485 056 422 224

CripaseaninBata CTOMHOCT Ha OaHKOBM W ApYrd OBbpApad)TH, ThProBCKH 3aIbIKEHHS M APYrH 3aAbKEHHs ca
npuOnAn3uTeNnHO GajlaHcoBaTa MM CTOMHOCT, A0 rojfmMa CTeIleH NOopaad KpaTKOCPOUHHMTE MalexH Ha Te3H
MHCTPYMEHTH.

CnpaBeﬂnnBaTa CTOMHOCT Ha 0aHKOBMTE W JAPYTry 3a€MU, KAaKTO U TIOAYUHEHUTE 3a€MHU WIH 3dEMUTE, HAJIMYHN 3a
MOAYMHMHEHHKE, CC OLCHABAT OT pr)KeCTBOTO Bh3 OCHORBA HA JUXBCHHUTE NPOLUECHTH B Kpad Ha Cbl/[H&HCOBaTa roanHa.

erﬂHTeH pUCK

KpenuTteH puck € puckbT OT PUHAHCOBY 3aryOH 38 KOMIIAHYATA, aKO KJIIMEHT WIIM KOHTPAreHT Ha AaaeH GuHaHcoB
MHCTPYMEHT He ycTiee Aa W3M'bJHU CBOUTE NOTOBOPHHU 3aABIKEHUA. JIPYKECTBOTO € U3T0KEHO HA KPEAHTEH PUCK
OT M3BDBPLIUBAHUTE KpeAUTHH Npoaaxkdn. OCHOBHATA 4acT OT TbproBeckuTe B3emaHuA (80% oT Beuuky B3emanna) ca
MOKPHTH OT KPeAWTHW 3acTpaxoekd. Korato He € HanMyHO KPEedMTHO 3acTpaxoBaHe WKW TO € OrpaHuueHo,
(hupMeHaTa nonUTHKA OCHTYpABA OCHOBA 3a Ch3[aBaHE HA KPEANTEH JHMHT 32 BCEKH KNMEHT. KIIMEHTHTE CbLUO Taka
MOTar Jla 3aKynyBaT CTOKH Ha 0a3a Ha NpeABapUTENHO M3BBLPLLEHO MNALLAHE.

KpennteH pyck npou3THua U OT NapUYHUTE CPEICTBA U NAPUYHUTE eKBUBANEHTH W AENO3UTH B 6AHKK W UHAHCOBU
MHCTHTYLHH. 32 6aHKy ¥ GUHAHCOBU MHCTHTYLIMH €A pa3pelleHd caMo TaKHUBa C TPUEMIIHB PEATHHI, OUEHEHH OT
HE3aBHCHMH CTPaHM.

}:[py)l(eCTBOTO HE M3MOJ3Ba NE€PpHUBATURHU criocobu 3a YNpPaBJICHNUE HAa KPCAUTHUA PUCK, MAKap 4€ B HAKOW ciaydan
MOXKE Ja B3€ME MEPKH 3a CMEKYABAHE HA TE3W PHUCKOBE, KO TC €a NOCTATbYHO KOHUCHTPHPAHH.

KonuuecTBeHUTE ONOBECTABAHUS HA EKCIIO3WLIMKTE HA (PMHAHCOBY AKTHUBH € KPEAWUTEH PHCK Ca [MOCOUEHH [O-/100TY.
OcBeH TOBA OMOBECTSIBAHMA, CBbP3aHH € THPTOBCKMTE W APYTH B3EMaHHA, KOMTO HE Ca HHUTO MPOCPOUEHH, HUTO
00e3leHeHK, ca npeacTaBeHy B Oenexka 13.

BanaHcora cTofinocT MakcuMaaHa eKCo3HIHSE

2021 2020 2021 2020

XHJ.J1eBa XHJ.J1eBa XHJ1./1eBa XMJI.JEBA

Touproscku ¥ ApYry B3eMaHns 18 674 11 055 18 674 11055
ABaHcH 5305 5525 5305 5525
[Tapuunuu cpeacTBa ¥ NapUyYHH €KBUBANEHTH 860 1316 860 1316
24 839 17 896 24 839 17 896
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BEJIEXKKWN KbM ®UMHAHCOBUTE OTUETH

3a ropmHara 3apspmBaima Ha 31 JlexemBpu 2021

25.

YTNPABJIEHUE HA PUCKA (npoabnxkeHue)
TMa3zapen puck

IlasapeH puck

(i) Puck cBbp3aH ¢ AMXBEHHS MPOLEHT

Jpy*ecTBOTO € M3NOKEHO HA NUXBEH PHUCK B PE3YNTAT Ha MIIABALLMTE JIMXBEHH MPOLEHTH N0 3aeMH, MO- CNELHaNHO
Ha pHCKA OT NPOMEHH B HAUMWOHAIHATA BAIyTa W €BPO JIMXBEHHUTE MPOUEHTH. Bbhpekn ue JpyKecTBOTO
NpeanpreMa MEPKH 3d. MUHUMU3UPAHE Ha €KCMO3MLMATA Ha NAapUyHM MOTOUM Ha JINXBEH PHUCK, MPOMEHH B
JIMXBEHNTE MPOLEHTH LIE OKAXaT BIWAHME Ha nevyanbara. PbkOBOACTBOTO HENpeKbCHATO CHELHM 32 MPOMEHH B
JIMXBEHNTE NPOLEHTH, 3a Aa OLUEHHM BB3JACHCTBUETO BBPXY pasxoiure 3a JuxBU. [oauwdusr edext or 1%
YBEJHUEHHE HA JIMXBEHWs MPOLEHT KbM JaTaTa Ha 0T4eTa 3a (PMHAHCOBOTO ChCTOSHHE HAa NPOMEHIHBUSA JIMXBEH
NPOLIENT 10 3aeM, O1 JOBE. A0 HaMaJleHUe Ha NeyandaTa ciiel AaHbLMW 3a roauHara B pasmep Ha 4,4 man.iesa (2020:
3.7 man. nesa). 1% HamasnleHUe B JIMXBEHUSA NPOLEHT Oy JOBEN 10 yBEIMYaBaHe Ha rnevyanbara cbC CbLUATA CYyMa.

(i1) BanmyTeH puck

Jpy»ecTBOTO € WIJIOKEHO Ha BATYTEH PUCK B PE3yNTaT Ha MPOMEHHUTE BbB BATYTHUS KYpC MEXKLY HAalMOHAIHATA
BanyTa W €8poTo. Koraro € Bb3MOMKHO, MOTOLMTE OT AOXOAM B €HA BANYTa CE W3IIOA3BAT, 33 Aa OTroBapAT Ha
3a]bIKEHMATA 33 [UIALAHE B CblUATA BalyTa. [loJIMTHKaTa Ha rpyrnara Mo3BoJisiBa NPEeJBApHTENIHA NMOKYTIKa Ha
BaJIyTa, CBbP3aHa C IbJIAKHMY TbPrOBCKH MO3WLIMY, AB/DKUMH 3@ [UIALIAHE Npe3 CCIBalLis MECeLL.

Tabnuuara no-nony AeTailHO NPEACTABS OTPAKEHMETO HA 5% yBeNUUeHNE M HaMalleHNe Ha EBPO CnpsMO JIeBa,
KOSATO NMPEACTaBs PAa3yMHAaTa NpELEHKa Ha PbKOBOJICTBOTO MPY €BEHTYAIHA MPOMsAHA Ha BATy THHS KypC.

Bausinue B eBpo

2021 2020

XHWJ1.JIEBA XHAJIEBA
1. lenomunupanu B EBpo
[Tapnynyn GpuHaHCOBH aKTHBU 10 255 8313
[TapuyHy GrHAHCOBH NACHBU (433 246) (371 975)
HeTnu nacusmn (422 991) (363 662)
Bausnne pbpXy pesyaraTure Meuanda / (zaryba)
5% EBpo nokauraHe (Jlepa 00e3LEHABAHE) (21 150) (18 183)
5% Espo oGe3ueHsBaHe (Jlepa nokausaHe) 21150 18 183
2. lenovunnpauu B Jlera
MMapuuun GaHaHCOBK aKTHBY 1 869 1103
[MapnuHu puHaHCOBU NAacuBH (51810) (50 249)
HeTHH nacusn (49 941) (49 146)
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BEJIEXKKN KbM ®PUHAHCOBUTE OTUYETH

3a roaunara 3apbpuiBama Ha 31 Jlexemspn 2021

25.  YIHNPABJIEHHME HA PUCKA (npoanikeHue)
JInkBHAeH pHCK

YnpaBsneHUETo Ha JIMKBUAHUS pUCK Ha JIpy)KeCTBOTO UMa 3a LeN Aa rapaHTupa, ye JpyKecTBOTO € B CbCTOSAHKE 12
MO;Ty4u CROEBPEMEHHO (PUHAHCHpaHe, HEOOXOAUMO 32 NIPABUIIHOTO U3MTbHEHNE HAa HEroBaTa AeHHOCT, M3MLIHEHHE
Ha CTpaTerusTa CHM W Ja OTroBaps 3a CBOMTE 3albJUKEHHsA, KOraTo ce AB/DKH IUTallaHe, KaTto ce M30Area
HEOOX0AMMOCTTA J1a MoAy4H GHUHAHCHpaHe MPH HEGNArONPHATHH YCIOBUSL.

3a Ta3u UeJ, YNPaBi€HHUETO Ha IMKBAAHOCTTA HA KOMNAHMUATA C€ CBCTOH B!

s nocseaoBaTeaHO (PUHAHCOBO MIIAHUPAHE M MPOrHO3UPaHe Ha MapUUHUTE NOTOUM Ha (PUPMEHO HHBO C
pasnuueH BPeMeBU XOPH3OHT (MeceveH roAUIUeH W TPUrouLlIeH OU3HeC nian)

¢ nuBepcrdHKaLMA Ha M3TOUHULNTE Ha GUHAHCHUpaHE,

e auBepcuduKauMs Ha naaexa Ha obnurauuure, W3JaleHd C Uedl Oa ce u3derHe npexkomepHara
KOHLEHTpaLKs Ha W3NNAIAHETO Ha IbJIra B KPAThK NEPHOA OT BpEME;

. AOTOBAPAHE Ha KPEAUTHH YCNOBHA CbC CbOTBETHUTE 6aHKM, KaTo C€ rapaHTupa npasuiHHUAT BanaHc
MEKIY 3aA0BOJUTEIIHA JIMKBUAHOCT M AICKBATHHU TaKCH.

IManex na puHaHcoBUTE NACHBU

TaGnuuara no-nony obobuiapa napexHusa npodun Ha (GUHAHCOBUTE MACUBM HA KOMMAHHUATA Bb3 OCHOBA Ha
NOTOBOPHU HE NPEOLEHEHH TITALLAHUA.

Kbm 31 Jexkemspu 2021 IMpn IMo-manko 1-5rogunn > SroanHn O6mo
NMOHUCKBaHe oT 12
meceua
XHJLJIEBA XMJ1.1eBa XHa1.J1eBa XHJLJIEBA XHULJICBA
BanikoBu W apyru osbpapadTu 35111 - - - 35111
BaHKOBH W APYrH 3aeMu - 26 017 99 977 49 383 175377
[MogyuMHEHH 3a€MU MM 3aEMH Ha
PasnoJ0KeHHe 3a NOAYHHEHUE - 30316 218 675 67 783 316 774
TBProBCKH W 3aAbJIKEHUA KbM
CBBP3aHu IKua - 39 699 - - 39 699
35111 96 032 318 652 117 166 566 961
Kby 31 Jdexemspu 2020 IMpu Mo-manko 1-5SroauHu > 5 roauun Oduwo
NOHCKBaHe or 12
Mecela
XHJj.1eBa XHJLJIeBa XH.J1eBa XHJ1.JIeBa XHJL1eBA
BaHKoBM W ApyrH oBbpApadTH 31712 - - - 31712
BaHkKoBM W ApYrH 3aeMH - 26 416 101 603 73 766 201 785
[MoauvHeH! 3aeMH UK 3aEMH Ha
pa3nooXKEeHUE 32 NOAYHHEHHE - 8242 131 525 70 798 210 565
THProeekr M 3aXbIKEHHA KbM
CBbp3aHu nH1la - 33771 - - 33771
31712 68 429 233 128 144 564 477 833

BaHKkoBW 3aeMK BKJIIOUYBAT JIMXBaTa, U3UUCHEHA MO Kypca KbM 31 JlekeMBpu.

JIN3UHMOBUTE aHTAXKUMEHTH CE€ OCHOBABAT Ha CPEAHOMPETErJiCHaTa CTaBKa Ha NOMTBJIHUTEIICH 34CM Ha pr)KeCTBOTO
B HA4a/10TO HAa JIM3HHTE.
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BEJIEXKKW KbM ®NHAHCOBHUTE OTYETH

3a roannara sasspmBama Ha 31 Jlekemspu 2021

25.

26.

YMNPABJEHHWE HA PUCKA (npoasaxenue)
Kanuras

Hpy»kecTBOTO yNpaeisBa CBOA KaNWTal Taka ue Ja 00e3Neur NOAABPIKAHETO HA AEHCTBALLO MPEATIPHATHE KATO
MAKCHMH3HPA A0XOAUTE HA COOCTBEHMLUTE HA AANOBE YPE3 ONTUMH3UPAHE Ha ChOTHOLUEHUETO MEXKIY ABJM M HHCT
kanuTan. Kanuranoeara cTpyKTypa Ha JIpyKeCTBOTO ¢€ ChCTOM OT ABJT (BKAKYHTENHO 3aXb/DKEHUS N0 PUHAHCOB
JIM3WUHT, MUHYC NAapUTe U NApHUYHNTE EKBUBAJICHTH) H KANKTaNa (BKIHOUUTENHO MOAUMHEHH 3aEMU),

Llenute Ha [Ipy»kecTBOTO IPH NOAAbPIKAHE Ha KOPHTUPAH KANTAN ca!

Ha onpenenn pasmepa Ha KOPHUIHpaHWs KanuTani, KOWTO ce M3MCKBA, MPOMOPLHOHANHO HAa pHcka. Jpy7KecTBOTO
yNPaB/isiBa KanuTanoBata cU CTPYKTypa W NpaBU KOPEeKLUWH Ha 6asa MPOMEHHUTE B HKOHOMMUYECKMTE YCIOBMS W
PHUCKOBUTE XapaKTEPUCTHKHM Ha Oa30BHMTE akTHBU. 3a Ja NOALbPKA WM KOPHUCHpa KanuTanosata CH CTPYKTYpa,
HpykecTBOTO MOXe 13 KOpHrupa pasMepa Ha AMBUJCHTUTE, M3IJIATEHH HAa aKLMOHEPUTE, Aa BLPHE Kamntana Ha
AKLHOHEPUTE WM 1a eMUTHPA HOBU aKIIMH.

HpysxecTBoTO Hab/t04aBa KOPUIMPaHHUs KalyTan Ha 6a3ata Ha ChOTHOLIEHUETO ABJLC KbM KOPHUTUPAHUS KATHTA.
ToBa cbOTHOLWIEHHE C€ H3YUCNABA KATO HETeH GAHKOB ABAT KbM KOPUrMpaH KamuTan., HeTHus Abar ce u3uuc/ssa
Kato 00wwMa 6aHKOB NbAT (KaKkTo € nocoueHo B Oruera 3a HUHAHCOBOTO ChCTOSHUE, (BKAIOUNTENHO 3aNbIIKEHHATA
MO JIN3KHT, MUHYC NAPUYHUTE CPEACTBA U MAPUUHUTE EKBUBAJICHTH.

Crparernsra Ha Jpy»ecTBoTo € Ja NOAAbPIKA ChOTHOLWIEHHETO ABAT / npeoOpasyeaH kanutan non 1:1.

2021 2020

XHJL.J1eBa XHIAEBA

bankoBu 1 apyru 3aemMu 199 561 219274
HamaneHu ¢ napiuuu cpeacTsa W NapuyHU eKBUBANIEHTH (860) (1316)
Heto abar 198 701 217 958
O6u10 Kanuran 220690 221235
[Tnioc MOAMMHEHH 3a€MH WK 3aEMHU HATMYHH 38 NOAYHHEHHE 245 796 169 179
fpeodpa3yean kanuran 466 486 390 414
ChoTHOUIEHHE ABLJAT/ KANUTAN 0.43 0.56

APYI'H CHETOBOAHU IMOJUTUKH

l'lpomeHu B CHCTOBROAHATA NOJTHTHKA

(I) Hoesu cmau()apmu, USMEHEHUA U PA3ACHEHUA KbM CblU{eCmBYgalyu cmaH()apmu, Koumo ca ¢ cuia npes MmeKvVifuAa

nepzm(), APUAOSICEHU 3A NPBE N O ﬂpyamecmeomo..

Hsama HoBuM cTanpapTH, NnpueTH oT JIpyKecTBOTO 3a MbPBH BT 32 (hHAHCOBATA MOJIMHA, 3arouBalla Ha win cnel |
SAnyapn 2021, koHTO fa oKkakaT ChLIECTBEHO BIMsAHUE BbPXY JpyXKecTBOTO.

(ii) Cmanoapmu, passicHeHUs U NPOMEHY 8 CHAHOAPMY, KOUMOQ 6C¢ OUje HE €A 8 CUAA

Pennua HoBH cTaH#apTH M U3MEHEHUs HA CTAHJIAPTW M THJAKYBAHMS Ca B CHJla 3d FOAHMIUHYU NEPHOIH, 3aN04BallK
cien | Snyapu 2022 roguua u He ca OMNY NPUIOKEHH PU U3TOTBAHETO Ha Te3u (puHaHCOBM OTYEeTH. HUKOMH OT TAX
HE ce O4aKBa /1a UMa 3Ha4MTeNieH e(eKT BbpXy (PruHaHcOBUS oTueT Ha JlpykecTBOTO.
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BEJEKKU KbM OUHAHCOBUTE OTYETH

3a roaunara 3apspmBama Ha 31 ekemepu 2021

26.

APYI'M CHETOBOAHH NMOJIMTUKH (npoabnikeHue)
HemaTepnanuu akTuem

HemaTepHanuuTe akTUBH ce NPeACTaBAT MbPBOHAYAIHO N0 ceGecTOMHOCT U ce aMOPTU3UPAT Ha 0a3a JIMHEEH METOI
npe3 TEXHHA OYAKBaH MOJIe3€H XMBOT (0OMKHOBEHO 5 roauHM). HemarepuanHu akTHeM, ca 00ekT Ha npersies 3a
obe3uenka, KOraTo chbOMTUS WM NPOMEHH B OOCTOATEICTBATA CHUTHANM3UpAT, ue OanaHcoBaTa CTOHOCT HAMa na
Obae BbicraHosena. Korato OanancoBaTta CTOMHOCT HaABHILABa Bb3CTAHOBHMATa, 0ajaHCOBAaTa CTOMHOCT ce
HAMaJaBa 10 Bb3CTAHOBUMATA CTOHHOCT. [TpunosxkuMaTa rofriiHa aMOPTH3ALMOHHA HOPMA € KaKTO C/Ie/Ba:

Codryep 20.0%

JlanbuHo oGarae
Hanbk neuanba ce uzuucnsea Ha 6aza obnaraemata neyanfa 3a roMHATA CbC CHOTBETHATA JaHLYHA CTABKA,

OTnoXeH! JaHbUYHH aKTUBH W NACHBHU Ce NprU3HaBaT, KoraTo OanaHcoBaTa CTOMHOCT Ha AaJeH aKTHB WIIH NacuB B
OTUCTd 34 (blfIHaHCOBOTO CbCTOAHHUE C€ pa3nryvyaBa OT JZaHbYHATA CH OCHOBa, C HM3IKJIIOYCHWE Ha Pa3iUKAUTE,
[MPpOU3THHALLIN OT TbPBOHAYANTHO NMPU3IHABAHE HA aKTUB WK MACHB IMPW CACJIKA, KOATO HE € Ou3Hec KOMOUHAUHNA W B
MOMEHTA Ha CACJIKaTa HE OKa3Ba BJIMAHWE BbPXY CUCTOBOJHATA UM obnaraemara neyanta.

[pu3HasaHETO Ha OTCPOUEHH JAWBYHM AKTHBM € OTPaHMHEHO 10 TE3M CNy4al, KOraro € BepOATHO, Ye Lle uma
obnaraema rnevyanoa, cpelly KosaTo pasjiMkarta Moxe 1a Obae n3nonssaHa. OTIOKeH JaHbYEH aKTHB Ce NPH3HABA 34
NaHbYHU OCBODOXKAABAHMA W KPEAMTH [0 CTENEHTa, A0 KOATO ObIEUIMTe NAHBYHM MON3H MoraT da Obiat
OCHOBATENIHO OLUEHEHH.

CToiiHOCTTA HA aKTHB WM NACHB Ce onpeacss no JaHb4YHUTE CTaBKH, KOMTO €d B CHJla KbM JaraTa Ha OTHETa 34
(PMHAHCOBOTO ChCTOAHME W C€ OYAKBA Aa CE MNpWJiaraT, KOraTo racusute (aKTHBUTE) 110 OTCPOYEHM JAaHBLM ca
ypeaeHH (Bb3CTAHOBEHMU).

Caenknu ¢ Hy:mKAECCTpAaHHA BanyTa

OtueTnTe Ha Jlpy»KECTBOTO C& MOAALPHAT B MECTHA BayTa, 3a Ja OTFOBAPAT HA MECTHUTE 3aKOHORM M3MCKRAHMS.
Obaue 3a UENWTE HA OTYWTAHETO Ha ApyxecTBOTO no MCOO eBpoTo ce TpeTHpa KaTo M3MEpBaTelHaTa
(pyHKUHOHaNHa) BanyTa NMopaad 3HaYeHWETO My 3a OnepauuuTe B KoMmnaHusaTa. ClegoBaTenHo Oelle HanpascH
CJIEAHUAT MTPEROA!

1) Otuer 3a neuanbara uiu 3arybata u apyr BceoOXBaTeH A0X0[ (C M3KIIOUEHHUE HA BAJYTHWTE PasjiHKH,
amMopTH3aLMATA HA HETEKYLUMTE aKTUBU 1 pa3zxoiute 3a Opak) 6sxa npeseAeHH B €BPO 110 CPEAHHA MECeUEH
o0MeHeH Kypc 3a roamHara.

i) CobcTBEH KanmuTal, HeMapyMyHH aKTUBM M TNAcHBM ca NMPEH3UUCIEHU B €BPO NO MCTOPUYECKH OOMEHHH
KypcoBe, npeobiazaBalii KM JaTuTe Ha caenkara. PazxoanTe 3a aMOpTH3alMs HA HETEKYLUM aKTHBH H
paszxonure 3a Opak 0sXa NpeH3YHCIEHH ChOTBETHO.

iii) BcuuKM napuuHU aKTHBM M MAcHBYM ca NPEeU3UMCIeHH B €BPO Mo OOMEHHMS Kypc, BATWIEH KbM JaTaTa Ha
oT4YeTa 38 PUHAHCOBOTO ChCTOSHHUE.

BeHuKM BaTyTHHM NMOJNOXKMKTENIHH WAM OTPULIATENHH PasjiMKK, TPOU3THYAINMN OT FOPHMA NPEBOJ, Ca KPEIUTHPAHN
unu neOUTHpaHK B oTueTa 3a nevanbara wiu 3arybata v Apyr BceoOxBaTeH 10X0A B cboTBeTCTBME ¢ MCC 21,

HeTekywn akTusi, AbpsKaHu 3a npoaaskoa

HeTexywnTe akTUBH ce knacu(uuupar xaTo akTHBM Abp)KaHU 3a npojaxba, ako TAXHaTa 0anaHcoBa CTOMHOCT €
BB3CTAHOBEHA MMABHO UPE3 CIeNKa 3a Mpoaak0a, a He NpobIkaBalla ynorpeda. AKTHBHTE, AbPKaHU 3a npoaaxda,
CE OLEHABAT MO-HUCKATA OT TAXHaTa OanaHCOBA CTOMHOCT W CNpaBe/UIMBAa CTOHHOCT, HaMajeHa ¢ Pa3xoau 3a
npoaaxda.
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BEJIEXKKN KbM ®UHAHCOBUTE OTYETHU

3a roaunara 3apbpmsama Ha 31 Jdexemspu 2021

26.

APYTM CHETOBOAHU MNMOJUTUKH (npoaniakenne)
MaTepnanuu sanacu

MaTepna.nHMTe 3anacy ce OLEHABAT MO Mo-HUCkata OT ce0ecTOMHOCTTA W HETHATa peannsyema CTOHHOCT.
MaTepHaﬂnTe CC OLUEHABAT NO LCHA Ha npunoGnBaHe, KOATO BKJIKYBA MOKYMNHA LE€HA, BbTPCIIECH MPEBO3, MUTO,
HaMaJICHH € NMOJYYCHUTE OTCTBIIKU. CroitHOCTTa Ha M3NON3BAHUTE MaTepHaln U EKCnearMpaHaTa TbproBcKa CToKa
C€ M34yuciigsa 1o CpeaHoO- NpeTerjicHa CTOMHOCT.

['oToBaTa NpoAyKUMA Cce OLIEHABA MO CPEeHA LieHA Ha MaTepUaAlIMTE W MPEeKUTE Pa3XoaHy 3a TPYI M aMOpPTH3ALMs Ha
MALIMHHTE K ChOPBIKEHUATA, U3MON3BAHU B NPOU3BOACTBOTO, Ha 6a3a HOpMaJeH KanauuTeT Ha Jpy>KecTBOTO U A5
OT NPOU3BO/ICTBEHUTE PEXKUHHMN pazxoan. HeTHaTa peanusyema croiiHocT ce 6a3zupa Ha NpuOAH3MTENHA NPOAaKHA
LeHa, HamaneHa ¢ TMOC/eIBallUTe Pa3XOdd, OYakBaHW Aa ObAAT M3BBPLICEHW BBB BPbH3KA ChC 3aBbPUIBAHETO U
npodax6ata. ThproBckUTEe CTOKK CE OLEHABAT MO LieHa Ha npugodueane. ChILO Taka ca HaNpaBeHH NPOBHM3UH 32
0aBHO JBMXKELIN CE M OCTAPENId TOTOBH CTOKU H PE3EPBHMU YaCTH.

JIHN3HHr n npaBo HA NoJI3BaHe

BcHUYKH NU3UHTOBH AOTOBOPU C€ OTUUTAT YPE3 NMPU3HABAHEC HA AaKTHWBH 3a MOJI3BAHE W 3aAbJDKCHUE 3a JIU3IMHT, ¢
H3KJTOUYEHHKE Ha:

e JIM3MHT HA AKTHUBH C HUCKA CTOHHOCT; U
e  JIM3MHT CbC CPOK ABAHAAECET MECeLa UITH MOo-MaJlko

Hpyxecrtsoto nmpue MCDO 16 na 1 Anyapu 2019 roauna, , U3non3Bailku MOAM(PULUHPAHHAT PETPOCTIEKTHBEH
NOAXOA € NPH3HABAHE HA NMPEAXOAHM KOPEeKLMM Ha JaraTa Ha ObpBOHAvamHOTO npusHaBaHe (1 Auyapu 2018).
JIU3KHroByTE N10rOBOPH, BL3HUKBALLM CNIEA, AAaTaTa Ha MbPBOHAYAIHOTO NpUJIaraHe, ce NPHU3HABAT, KAKTO CilelBa:

3a1b/DKEHHATA 110 JIM3UHT C& OLEHABAT MO CerallHaTa CTOHHOCT Ha AOTOBOPHHTE MNALLAHHSA Ib/KHMM Ha
JM3HHIOAATENS [IPE3 CPOKA HA JIN3HHIa, KaTo JMCKOHTOBMAT MPOLEHT ce Omnpelens Bb3 OCHOBA HA MPHUCHLUWA
JIM3HHTOB NPOUEHT (KaKTO OOMKHOBEHO CE CNTyuBa), OCBEH aKO TOBA HE € NECHO ONpelNefuMMo- B TO3M ciyuaii ce
W3MON3RA HAPACTRAIUMS JMXBEH NPOLEHT Ha 3aeMa Ha JIpyKeCcTBOTO MpH 3amouBaHe Ha nu3uuHra. [lpyru
MPOMEHNHBH IM3HHIOBH M1ALUAHKA C€ MPHU3HABAT 32 Pa3Xoll B [I€PU0JA, 3a KOHTO ce OTHACAT.

an NBbPBOHAYAIHOTO NMpHU3HaBaHe OanaHcoBaTa CTOMHOCT Ha JIM3UHIOBOTO 3abJKEHHE BKJIKOYBA CbLUO:

e Cymu, KOUTO ce ouakBa Aa ObJAaT MIaTUMKU MO rapaHUMs 33 OCTaThYHA CTOHHOCT;

e llenara Ha ynpaxkHABaHe HA BCAKA OMNUMA 3a MOKYMKa, NPEAOCTaBEHa B MON3a HAa KOMMAHMATA, aKko €
pPasyMHO [ia C€ OLUCHM Ta3zu OMuus;

e BcakakBM CaHKUMM, MIATHUMK 3a MpeKpaTsBaHe Ha JIM3MHIOBUA AOrOBOP, @KO CPOKLT HA JIM3MHIOBUA
JOTOBOP € M3UMC/IEH Bb3 OCHOBA Ha YNPaKHABAHATA OMNLMS 32 MPEKpaTIBaHe.

AKTHBHUTE C npasBo Ha MOJ3BAHE ITbPBOHAYAIIHO C€ U3MEPBAT B Pa3MeEP Ha 3aABJDKEHHETO 3a JIM3WHT, HAMAJICHO 34
BCHYKHM NOJNYHUEHW CTHMYIJIHU 34 JIM3WMHI H YBEJIMYECHH 3a!

e JIu3zMHroBH NAALUAHMWS, U3BBLPLIEHN NPH WIK MPEAH 3alI04BAHE Ha JIM3UHTOBHS JOTOBOP;

¢ HanpaseHH MbpBOHAYANHM MPEKH PA3XOLH; U

s Cymata Ha BCSIKA NPOBU3MS, MPU3HATA, KOraTo OT Jpy:KecTBOTO ¢& U3MCKBA MO AOMOBOP Aa AEMOHTHPA,
NPEMaxXHE UM Bb3CTAHOBM HAETUA aKTUB.

e Cnel NMbpPROHAYANIHOTO W3MEpBAaHE 3aAb/UKEHUATA IO JM3WHI C€ YBENIWYABAT B Pe3yaTaT Ha JIMXBH,
HAYMCNEHH C NMOCTOAHHA CTAaBKa BBPXY CA1A0TO M C€ HaMalBaT ¢ HANPaBEHMTE JIM3MHTOBM MNAALLAHHS.
AKTHBHTE C MPaBO Ha NON3BAHE C& aMOPTU3MPAT Ha JIMHEHHA OCHOBA MPE3 OCTaBALUMA CPOK Ha JHM3HHra
ANH TIPE3 OCTABALLMA MKOHOMHUYECKH XMBOT Ha aKTHBa, B PEJKH CIy4yad, ako Ce MpeLeHH, e TOBa € no-
KpaTKO OT CPOKa Ha JM3WHra. AKTHBHUTE ¢ NpaBO Ha MOJI3BAHE CE€ HAMaIABaT ¢ TakcH 3a o0e3lieHKa
(yBENMUEHH C OTMAHA Ha 0OE3LIEHKA), KOTaTO € HEOOX0AMMO U CE€ KOPUIHpaT 3a ONpeelieHH [IPEOLICHKH Ha
JIM3WHTOBUA MAcHB.
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26.

APYTU CHETOBOJAHH IMOJIUTUKH (npoabikenue)
JIM3HHr U MpaBo Ha NoJ3BaHe (MPoAbJXKEHHE)

KoraTo 4py»XecTBOTO fpepasrfiefia CBOATAa OLEHKA Ha CpPOKa, HAa KOWTO ¥ Oa € Mu3MHr (Tbil Kato Hanpumep
TIPEOLIEHsA BA BEPOATHOCTTA OT YNIPAXKHABAHE HA ONLUMA 32 YAbJDKABAHE WITH NMPeKpaTABaHe Ha JIM3KHT), TO KOpHUTrHpa
OanaHcoBarta CTOWHOCT HA TM3WHTOBOTO 3a[bJHKEHHE, 3a 1a OTPasH MiallaHusTa, KOUTo TPpaOBa aa HanpasW npes
PEBM3MPAHHs CPOK, KATO CE& U3M0JI3BA, KbAETO € NOAXOAAL0, PEBU3MPAH JIMXBEH NPOLEHT. banaHcoeaTa cTORHOCT
Ha JIM3WHFOBUTE 3aIbJDKEHUA ce Npepasrexaar no noaodeH HauuH, KOraTo NPOMEHIUBHAT elIeMeHT Ha ObaetuuTe
JI3HHIOBH NIIALAHMS, 3aBUCHMH OT JHXBEH MPOLEHT WK HHAGKC, Ce NpepasriiexaT, OCBEH KOraTto ANCKOHTHHMAT
OPOLEHT OCTaBa HEMpoMeHeH, M B 1Bara ciyyas ce NpaBH eKBHBAJIEHTHA KOPEKLMsA Ha OajaHCOBaTa CTOMHOCT Ha
aKTWBa C I1paBO HA NOJI3BAHE, KATO peBH3UpaHaTa 6anaHcoBa CTOMHOCT ce aMOPTU3Mpa Npe3 OCTaBallus (PEeBH3NpaH)
CPOK Ha JIM3HHTA.

Korato APYKECTBOTO MpEAOroBapa JOTOBOPHUTE YCJIOBUA HA JIM3WMHra C NIU3WHIOAaTeNA, CUETOBOACTBOTO 3aBHCH
OT €CTCCTBOTO Ha MOﬂM(bHKaLU/ISITa .

* Axo NpeAOTroBAPAHETO AOBEAE A0 OTAABAHE N0 HAEM Ha €HUH WU NOBEYC BOMBJIHUTENHU aKTHBHY 3a CyMma,
CbU3MEpHMA CLC CaMOCTOATENIHATA LEHA 3a TNOJYYCHWTS MOONBJIHUTCIIHW MNpaBa Ha TMOJ3BaHE,
Mozm(blmaunma C€ OTHWTA KATO OTACJICH NM3UHI B CbOTBETCTBHUE C rOpHATa NOJIMTHKA,

e BbB BCHYKM IPYrK CiOydaM, KOraTo MNPelJOroBOPEHOTO yBenuuaBa 00XBata Ha JM3UHIOBMS NOTOBOP
(He3aBMCMMO JalM TOBA € YJAb/KABAHE Ha CPOKA Ha JIM3UHIOBMA HOIOBOP WIH EAMH WM TOBEUE
JOIMLJIHUTENHH aKTUBY, KOUTO C€ OTAABAT MOA HAaeM), 3aAbJIKEHUETO 3@ JIU3HHI CE MPeH3MepBa, KaTo ce
M3MoA3Ba AMCKOHTOBHAT MPOLEHT, MPWIOKWM 33 JaTaTa Ha MOAW(MKALMS KaTO aKTUBBT C MPARO HA
MoJ3BaHE C& KOPUTHPA CbC ChlUaTa CyMa;

e  AKO MpeaoroBapsHETO BOAM 10 HaMalsBaHe Ha oOXBAaTa HA JIN3MHTOBHUS NOrOBOP KakTo OanaHcoBaTa
CTOMHOCT Ha JM3MHTOBMS TACUB, Taka M aKTUBLT ¢ NMPaBO Ha [OJI3BaHE C€ HamaldBaT CbC ChlllATa
Nponopuys 3a Aa ce 0TPa3u YaCTUUHOTO [TBJIHO NPEKPATABAHE Ha JU3UHIOBUS JOTOBOP C MPU3HATA PA3HKa
B neuanba win 3aryba. Crnen ToRa 3aQb/KEHWETO 32 JIM3MHT CE€ KOPUTHpa JOMBLAHWTENHO, 3a /a ce
rapaHTHpa, 4e Heroparta GanaHcoBa CTOMHOCT OTpa3sia cyMarta Ha TPEJOroBOPEHHMTE MaallaHis npes
NPEeAOrOBOPEHHS CPOK, KATO NIPOMEHEHUTE TIU3UHIOBH TUTAIAHUSA Ce TUCKOHTHPAT MO JTHXBEHWS MPOLICHT,
NpUIOKUM KbM AaTaTta Ha MOAU(HKalMg. AKTURBT C IPaBO Ha MOJ3BAHE CE KOPUTHPa ChC ChLIATA CyMa.

3a NoroBOpH, KOMTO €IHOBPEMEHHO NPEeNOCTaBsT NMpago Ha JIpyKecTBOTO ja M3I0J3Ba MACHTU(HLUMPAH aKTHB H
M3WCKBAT YCJIYHTE Ja ce NPeloCcTaBAT OT JM3uHroaarens, JpykecTBoTO € H30pasio 1a oTyeTe Leus J0roBop KaTo
JIM3MHT, T.€. pas3npeaens KakBarto ¥ Ja € cymMa OT AOTOBOPHHUTE IUIALIAHUS M OTYUTA 1O OTAEIHO BCUUKH YCIIYTH,
TNIPEAOCTABSAHM OT JOCTABYHKA KATO YACT OT JOrOBOpA.

Bbinarpaxienus Ha nepcoHasa

IMnalanusara 3a 3aAb/KUTEIHH NEHCUOHHU yduacTHda €€ OTpa3ABaT KaTO pa3xod Ha jaTtaTta Ha TEXHHA Nnancxk.
[NnamanysaTa 3a 3abJOKUTENHU FIEHCHOHHU (bOHJlOBe C€ MPpH3HABAT, KaTO njallaHyud 3a 3ab/IXKUTETHH TLLIAHOBE,
KbAETO 3a AbJIPKCHHUATA Ha )__Ipy)i(eCTBOTO 0 TE3HU MIAHOBE €A €KBUBAJICHTHH HA TE3U MPOU3THYALLM OT lledr')HHl/IpaHl/l
MMaHoOBE 3a N1OXO04H,

HOXOIIHTB NpH NpeKpaTaBaHe Ha TPYAOBUTC B3aWMOOTHOLICHUA Ca IJIATUMH HA CIIYXKHUTECIUTE B CbOTBETCTBHE C
NeHCTBALIOTO 3aKOHOOATENICTBO, MEHUKMBHTBLT HE OYaKBA TE3W MJALLAHUA Ja OKa)XaT CbIUECTBEHO BIHSHHE
BbpXY q)]/lHaHCOBI/ITe pe3yiiTaTd, NOpaad KOETO MPU3HABA 3@ pa3xoj ¢aMO KOoraro TakuBa ruaulaHya ca CTaHailn
ABJIKHMHA.

Jpy»XecTBOTO HAYUCIABA NPOBU3MM 3a GOHYCH KBbAETO CHLLUECTBYBAT JOTOBOPHM AHTAXKMMEHTH 3a MNallaHe.
JduBHAeHTH
MexAMHHY AKMBHIEHTH CE€ MpU3HABAT B COOCTBEHWS KanuTal npe3 roAMHATA, B KOATO Te ca MaaTeHH.

OKOHYATETHUTE JIMBUIEHTH CE NpU3HABAT B co0CTBEHUA KanuTan pe3 roanHaTa, Npe3 KoATO T ¢a ACKIiapHUpaHn.
anXOIl OT AMBUACHTH CE€ TNPHU3HABA, KOTaTO MPasOoTO 33 NOJYyYaBaHE HA fUlallaHe € YCTaHOBEHO.
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(i)

APYTU CHETOBOAHHU MNMOJUTUKH (npoabiakenne)
®UHAHCOBH AKTHBH

BeHuky NOKyNnKu ¥ ipoaax6n Ha HHAHCOBU aKTHBU, KOMTO M3UCKBAT JOCTABKa B PAMKHTE Ha CPOK, YCTaHOBEH OT
perjamMeHT wnu nasapHa KOHBEHUMs (“OOMKHOBEH HAauMH MOKYIIKM ¥ MpodaxG6u), ce 3amucBaT Ha JaTtaTa Ha
CllesIKaTa, KOATO € Aatara, Ha KoATo J[pyKecTBOTO ce aHraxkupa Aa J0CTaBH GHHAHCOB MHCTPYMEHT. Beuuky apyru
MOKYNKW ¥ npoAax0y ce I[pu3HaBaT, korato J[pyXKecTBOTO CTaHe CTpaHa O AOTOBOPHMTEe pasnopendw Ha
UHCTPYMEHTA.

DUHAHCOBHTE aKTHBN CE OTITMCRAT, KOraTo MpaBaTa 3a NOJTy4aBaHe HA MAPHYHU MOTOUW OT (GUHAHCOBHUTE aKTHBH
Ca M3TEKJIW WJIM Ca NpexBbpiedd W JIpy:KeCTBOTO € MPEXBBLPJUIO MO CBHINECTBO BCHYKHM PHUCKOBE W TOJ3M OT
cOOCTBEHOCTTA.

HpyxecTBOTO Knacupuuupa cBouTe (UHAHCOBM aKTHBM B €JHA OT KaTerOpUUTE, pas3rfieNaHW no-iony, B
3aBMCUMOCT OT LENTA, 3& KOATO ¢a NPUAOGHTH.

CuerosoanaTa nonuTrka Ha JIpyKecTBOTO 3a BCsKa KaTEropus €, KAKTO Cle/Ba:
Oyenentu no aviopmusupana cmoinocm

Te3un akTHBH ca He-JepUBaTHH (PMHAHCOBH aKTHBH ¢ (DUKCUPAHN WK ONPEeAENAeMH MNALLAHUS, KOUTO HE Ce KOTHPaT
Ha akTWBeH naszap. Te BBL3HMKRAT TMABHO YPe3 MPEAOCTABAHETO HA CTOKH M YCJAYTH HA KJIHEHTH (TbProBCKH
B3€MaHWs), HO CbIUO TAKA BKJIIOYRAT APYrH BUIOBE AOFOBOPHO MapHUHH aKTHBH. [IpU3HABAT ce MbPBOHAUATHO MO
Crpase/IiBa CTOMHOCT IUIIOC TPAH3AKUHMOHHHUTE Pa3XolH, KOHUTO ca NpAKO CBBP3aHU ¢ MpUI0OHBAHETO UM, a B
TIOCIEACTBUE Ca NIPEHECEHHN KATO PA3XOAH 32 aMOPTH3aLMA KaTo CE U3MON3Ba METOABT €(PEKTUBEH NHMXBEH MPOLEHT.
HaMaNeH ¢ NMpoBH3MUTE 3a oOe3LeHKa. [IpUXOAUTE OT JNKUXBM OT Te3n (MHAHCOBM aKTHBH C€ BKIIOUBAT BbB
(brHaHCOBUTE NPUXOAM KbM 0TUETA 3a Neyanbara uinn 3arybara W Ipyrusa BCEOOXBATEH JOXO.

Bcaka neuanda unu 3ary6a, Bb3HHKHAMA TIPY OTMUCBAHe, C€ MpU3HABA JUPEKTHO B nevanbara iam 3arydarta H ce
npeiacTass BbB (JUHAHCORUTE NPUXOAH 1 pa3xomu.

@uHAaHCOBHTE AKTURU Ha JIpy»KECTBOTO, OLEHEHW MO aMOPTH3MpaHa CTOWHOCT, BKJHOUBAT TbPrOBCKM M APYTH
B3CMaHMA, KAKTO W NAPUYHN CPEACTRA M NAPHYHKU €KBHUBAIEHTH B OTYETA 3a PUHAHCOBOTO CHCTOSHYE.

[TapuuHKTE CPEACTBA M NAapHUHUTE €KBMBANEHTH BKIKUBAT NAPHYHM cpeacTBa B Opol, Aeno3uTH, AbpXKaHH B
0aHKK, APYTH KPaTKOCPOYHHM BUCOKO NMKBUIHW HHBECTULMM C OPUIHHEAIEH NMAASK OT TPW MECeUad Wik NO-MAaJIKo, U
OaHkoBM 0BBpApadTH. BaHKOBUTE OBBPAPATH Ca NOKA3aHU B KPSAWTH M 3aEMH 110 TEKYLLH NAaCHBH B OTHETA 3a
(hMHAHCOBOTO CHCTOSIHUE,

[TpoBu3uHTE 33 OOE3LEHKA HA THPTOBCKM B3EMAHMWS CE MPHU3HARAT C MOMOLUTA HA MPEABAPHTENIHO ONPEACICHA
MaTpHia 3a NPOBU3HMHK 33 HE3ACTPAxXOBaAHMW MPOCPOUEHH canja, kodTo ce yBenuuasa a0 100%, korarto caanoro e
NPOCPOYEHO NOBEUE OT TPH MECELA MIIM KITMEHTBT € NPEAMET Ha MPOU3BOACTRO N0 HECHCTOATENHOCT. 38 TPrOBCKH
B3€MaHHsA, KOMTO CE OTYMTAT HETHO, TAKMBA MPOBU3MHM CE 3aMMCBAT B OTACIHA CMETKA 38 NPOBH3MH, KaTo 3arybara
Ce Npu3HaBa B PAMKMTE HA PYTH ONEPATUBHM Pa3xoH B OTYETA 3a neuandarta uiau 3arydarta u Apyrus BceodXBaret
aoxon. [Mpu noTBbpKAEHHKE, Ye THPrOBCKOTO B3eMaHe HiMa a Obae chbupaemo, OpyTHaTa O6anaHcoBa CTOMHOCT Ha
aKTHBA C€ OTNHCBA CPELLy CBbP3aHaTa NPOBH3NA.

[poBu3nuTe 33 00E3LEHKA HA APYTH B3EMAHUs, aBAaHCOBM 3a€MH, MAPHUYHK CPEACTBA M MAPH4HU €KBHBAICHTH ce
NpH3HABAT Bb3 OCHOBA Ha NMPOrHO3EH MOJEJ! HAa OUaKBaHaTa KpeluTHa 3ary6a. [To Bpeme Ha TO3M Mpouec ce OLeHSBA
BEPOATHOCTTA OT HeMjalliaHe Ha B3emaHeTo. Ciel TOBa Ta3u BEPOATHOCT ¢ YMHOXKABA 110 CyMara Ha OYakBaHaTa
3aryba, MpoM3THUalla OT HEU3MbJHEHHE, 3a Ja C€ ONpeiesid OvadKBaHaTa NOXKHBOTHAa KpeauTHa 3aryba 3a
B3eMaHMATa. METONOI0rMATA, U3NOJI3BAHA 3a ONpelesiHE Ha pa3Mepa Ha NPOBU3MATA, CE OCHOBABA HA TOBA AajH €
MMANOo 3HAYUTENHO YBENIMYEHUE HA KPEAUTHHS PUCK OT ITbPBOHAYATHOTO NMPU3HaBaHe Ha (PUHAHCOBMS akTus, 3a
TE3M, TPH KOMTO KPEAHTHHS PUCK HE CE € YBENMYMII 3HAYUTEIHO OT ITbPBOHAYAIHOTO NPH3HABAHE HA (PMHAHCOBHMS
aKTHB, C€ NPHM3HABAT ABAHANECETMECEUHU OYAKBAHM KPENUTHM 3aryOu 3aeiHO ¢ OPYTHMS NHXBEH NOX0[. 3a Te3H,
NIPA KOMTO KPEAMTHMA PUCK CE € YBEIUUMI 3HAUMTENHO, CE& MPU3HABAT AOKUBOTHH OYaKBaHH KPEAWTHM 3aryou
3ae[HO ¢ OpyTHHA AMXBEH N0ox04. 3a TE3H, 338 KOUTO € ONpeAeNneHo, Ye ca 00e3leHeHH OT KPEeAUT, ce NpHU3HaBar
NI0HBOTHY OUAKBAHK KPEAMTHM 3ary0Ou, 3ae/IHO C MPUXOAUTE OT JINXBHM HA HETHA OCHOBA.
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26.

APYT'H CHETOBOJAHU IMOJIUTUKH (npoabiikenne)
(DuHaHCcoBH MACHBYU

}Ipy)KCCTBOTO Knacn(buumpa CBOUTE q)MHaHCOBI/l nacuMsn B €1Ha OT ABETE KATEropui, B 3aBMCUMOCT OT LC/Ta, 3a
KOATO € I'I})H,[I.OGHTO 3aA0bJKECHHUETO.

CueToBOHATA NOMUTHKE Ha pr)i(eCTBOTO 34 BCAKA KATeropusa €, KakKTo caeasa.
()l/(fH(lel no aMopmuszupana CIMOUHOCT

Coeroar ce oT OaHKOBH 3aemH, OBbPAPadTH, THPrOBCKH 3aAb/UKCHHS M JAPYTH KPATKOCPOUHW 3aXb/KEHMS
BaHkoBWTe 3aeMH ce MPHU3HABAT MbPBOHAYAIHO MO CHPABEMIMBA CTOMHOCT. TAKHBA JIMXBOHOCHU 3aNBKEHHA B
MOCNEACTBHC CE OUEHABAT N0 aMOPTU3MPaHa CTOHHOCT ¢ MOMOLITA HA MEeTO/a e(IeKTHUBEH JIMXBEH MPOUEHT, KOUTO
rapaHTipa, 4¢ BCHMUKH Pa3XxolM 3a JMXBM Npe3 Iepuoja Ha IMOoracsiBaHEe €a MNOCTOSHEH IPOLEHT OT OCTATbKA OT
3a0bJPKEHHETO. B TO3n KOHTEKCT pa3xofuTe 3a JUXBU BKJIOYBAT MbPBOHAYANHO PAa3XOAWUTE MO chaeskara H
MPEMUNTE NAATUMH NPK 00PAaTHO M3KYTyBaHE, KAKTO U BCUUKHM ABJDKUMHU JIMXBY A0 NOTacsBaHe Ha 3aAbJKEHHETO,
Tbproseknte 3a4b/KEHUS M APYTH KPaTKOCPOUHU MAacHBH, KOUTO C€ NPU3HABAT [THPBOHAYANHO 110 CNPAaBEAINBa
CTOHHOCT B IIOCNE/ICTBHE CE TPEU3YHCIIABAT 10 AaMOPTH3UPaHa CTOMHOCT, KaTO ce M3MOoN3Ba e(peKTUBEH METO,

(it) Cnpaseonusa cmoinocm upes nevanba unu 3azyda

CweTou ce camo oT TIPOM3BOAHHM Ha NapHUTE. Te ce oTunTaT B OTUETA 32 q)VIHaHCOBOTO CbCTOSAHUE MO CrpaBeuiBa
CTOHHOCT € KOpEKUKA B CHpaBEaliMBaTa CTOHHOCT, Mpu3HaTa B OTYETA 3a neyanbara Wy 3ary6aTa n apyrua
BCEOOXBAaTEH AOXOA B pena sa [bl/lHaHCOBI/I NMpUxoan WIK pPasxonau. OcBeH Te3u ACPHBATHBHH (bHHaHCOBH
HHCTPYMEHTH, ﬂp}/)KeCTBOTO HsAMa 3aAb/DKCHHUA AbPKaHU 34 ThbpryBaHE, HUTO € ONPEACNTUII0O KAKBATO U 1A Ouno
cbaHchosn NacHBHU KaTo CripaBeaJiiBa CTOMHOCT B OTUETA 33 JJOXOAUTE. pr)KGCTBOTO ydyacTBa caMO B IEPHBATHBHH
CAENKH C (t)aHaHCOBl/I HHCTHUTY UMW C MHBECTHLIMOHEH KJiac.

IMpoBuzun

npOBH3HHTe Ca NPU3HATH 3abJIKEHHA, KOUTO 1€ BB3HWKHAT B HEONpPEAC/ICH Obaelll MOMEHT H B HeonpeaencH
pasMep, Bb3HWKHAJHW B PE3YNTAT HAa MUHANH C’b6V]TI/lH, JAUCKOHTHPAHHU MO JIMXBEH MPOLEHT Npean 1aHbuHO obnarate,
OTpassgBall TEKYLINUTE nasapHU OUCHKH Ha CTOMHOCTTA Ha napHuTeE U pUCKOBETE, cneuu(pwmn 3a 3aAbJKEHUETO.

[MoaunHenn 3aeMn WK 3aeMH HaA pPa3noJioiKeHHe 3a NOAYHHEHHE
[MopurMHeHNTE 3ae8MH UITH 3aEMUTE Ha PasnoJoXKEHWE 3a NOAUHWHEHHE, BKIIIOYBAT!

®  3aeMu, KOUTO ca OPULUATHO MOAYHHEHH Ha CTapLUM KPeANTOPH;

e 3aecMHM OT IpyXKecTBa MaiKW, WIM CBbpP3aHHW JIPYXKECTBA, KOMTO OT TAXHO ecTecTBO OMxa Ouin Ha
PasNONOXKESHHKE 3a MTOAUMHEHME N0 HCKAHE HA 3aeMOoJIaTens Wiy ObJIelinTe NOTeHIHAIHN KPEAUTOPH;

e 3aeMH OT cyOEKTH, C KOMTO IpYXKECTBOTO Mailka MMa CTpaTerdyeckKd OTHOIICHMS W KbACTO MCKaHe 3a
NOAUKHEHUE CE OYAKBA Aa ObAe pasrieNaHo MOJOXKMTENHO, B 3aBUCHMOCT OT AOTOBOPEHHTE ThProBCKH
YCA0BMA.

HeTHn dpunancosn pasxoau

JIuXBuTE M APYryTe pasxolu Mo 3acMu 3a (anchupaHe Ha CTPOWUTEIICTBO WKW NMPOU3BOJACTBO Ha KBa.ﬂM(bl/IU.HpaHH
aKTUBHM C€ KanuTalu3upaT Ipe3 nepuona, KOHTO € HeoOXxoaum 3a 3aBbpHIBAHE W MOATOTOBKA Ha aKTHBa 3a
NPEABUACHOTO MY H3TIOJIZBAHE. Beuuku JApYTry pasxoau 1o 3a€MHy €€ OTYHMTAT NpeE3 roanHaTa, 3a KOATO C€ OTHACAT

CpaBuuTenna nugopmanusa

Korato e H@O6XO}1HMO, CPaBHUTCIIHKUTE OaHHHU ca ounu KOpurvupadu, 3a Ada CbOTBETCTBAT Ha MPOMEHHTE B
NPEACTABAHETO NPEe3 TEKyLara roauHa.
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26.

APYTH CHETOBOJHH NMOJIMTHUKH (npoabiikeHue)

Apyrn dpuuancoBH nokaszaTenu

ITpn oueHABAHETO Ha Hawwus OM3HEC, HHE U3MOoMA3BaMeE onpeneneHn (PHUHAHCOBH [IOKA3aTENH, PA3IMUHH OT
nocovyennte B GAAP, no-konkpetHo EBITDA.

EBITDA o3nauasa neuan6a npeau NMXeH, AaHbIH, aMOPTH3ALHUS ¥ 00€3LEHKA, BATYTHH Pas3IuKH, OTIOKEHH

NpUXOLK, Pas/IMKU OT BATYTHH MPEOLEHKN ¥ HAYUCIIEHH OTIOKEHHU CYMHU, KOUTO IO MTPELLEHKA Ha MEHULKMbHTA
HE ca vacT oT odu4aliHaTa My ThProBcka ACHHOCT.

2021 2020

XHJ1.J1eBa XHJIJIERBA

[Teuan6a/(3aryba) ot nefiHocTTa 4191 (16 272)
AMopTHzauus 18 565 17 144
Jlu3nurosu niawlawug curia. MCOO16 - (68)
EBITDA 22 756 804
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