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JOKJIAJ HA HE3ABACHAMMES OTHTOP

Ho axnmoHepaTE HA
Enemona AJT

Joxian BbpXy MaAEBBAYAIHAA GHEAHCOB OTYET

Hue mspspoimxsme OIMT Ha OPHIGKERHA HHAMBANOyAIeH ¢uHaHCOB oTyeT Ha FEremoma AJl
(“Apy»ecTroTo™), BRIFOYBAN MHAMBHAYAIEH OTYET 3a (IMHAHCOBOTO CBCTONHME KBEM 31 HekeMBpH
2010, mupuBEAyanmeH OT4eT 3a RBCeOOXBATHHA AOXOH, HHAMBHIyAIEH OTU9ET 3a NPOMEHHTE B
coOCTBEHNS KallMTayl H MBOWBMOYaIeH OTHET 33 NApWMHHMTE DOTOLM 32 TOAWHATA, IPHKIIOYBAIla Ha
TA3W JaTa, KAKTOo H 0600IIeHOTO OMOBECTARAHE HA CBHINEGCTBEHUTS CUSTOROIHM TIONWTHKY H ApYyraTa
HOACHMTENHA HHDOPMAITHA.

Omz080pHOCH HA PBROGOOCIBONO 3a UHOUSUOYATHUS (PUHAHCOS Onven

OrroBopHOCTTa 38 H3IOTBAHETO M JOCTOBEPHOTO NPENCTABSHE HA TO3H HHAWBHAyaNneH (HHAHCOE
OT9eT B CHOTBETCTRHE ¢ MeXIYHapoIHiTe CTaHAAPTH 3a (HAaHcoBO oTyHTane (MC®O), oxobpenn
oT Esponelickua CBIO3, KAKTO H 32 CHCTEMA 33 BBTPEIIEH KOHTPOJ, KOATO PBKOBOACTBOTO CUMTA 34
HeoBX0/MMa 32 MSTOTBARETO HA (MHAHCOBM OTYETH, KOHTO A8 HE CBABPXKAT CBIIECTBEHM HETOTHOCTH,
OTKJIOHEHHH M HECHOTBETCTEHS, HE3aBHCHMO Jalll Te Ce TBINKAT Ha H3MaMa FUIH Ha Ipellika, ce HOCH
OT PEKOBOJCTBOTO.

Omzosoprocm Ha 0Oumopa

HaiaTa OTTOBOPHOCT C& CBEXIA A0 M3pasdBaHEe Ha OJMTOPCKO MHEHME BLDXY TORH HHIHBMIYyaleH
(MHAHCOB OTYET, OCHOBABAINO C€ Ha M3BBDINSHHS OT HAC OAWT. Hamusr ommr Oe mpoBeseH B
CHOTBETCTBHE € NPO(eCHOHANHETe H3HCKBAHAA Ha MeKAyHapONHHTe OMBTOPCKH CTAHEAPTH. Tesn
CTAHAEPTH HAJETAT CIAZBAHETO HA CTHMYHHTE M3HCKBAHWS, KAKTO WM ONMTET Ha Ohje ImraHMpaH M
OpoBeleH Taka, de HHe 5a ce yOelpnM B DasyMHA CTENEH HA CUTYDHOCT NOKONKO MHIHBHIYATHHAT
(YHHAHCOB OTHET He CHIBPKA CHUIECTBCHA IPEIUKI.

ODMTHT BKNIOYBA M3OBIHSHHEETO HA TPOLELYPH C IeN LOJIydaBate HA OJWTOPCKH IOKa3aTelICTBA
OTHOCHO CYMHTE M OHOBECTABAHMSTA, IIPEICTABSHY B WHIHMBHIyaIHHA (QHHaHCOB oTder. M3bpaHmTe
MpOUEAYPH BaBHCAT OT [peNeHKATA Ha OJWTOpa, RBIJEOUMTENHO OIIEHKATA Ha PHCKOBETE OT
CBHIIECTBEHH HETOTHOCTH, OTKJIOHEHHS W HECHOTBETCTBHS B WEAMBHIYANHWS (HHAHCOB OTYET,
HE3aBUCHMO JAITH Te C¢ JRJDKAT Ha M3MaMa WiH Ha rpeinka. IIpy u3BBpIIBaHeTO Ha Te3H OLEHKH Ha
pHUCKA OJMTODHT B3eMa IIOX BHUMAHHE CHCTEMATa 3a BETPelIeH KOHTDOJ, CRBp3aHa C M3NOTBAHETO H
JOCTOBEPHOTO NPeNCTABSHE HA MHIMRHIYAHUS (HHAHCOB OTJeT OT cTpaHa Ha JIpyxecTBoTO, 32 ;A
paspaboTH OAHTOPCKH TPOLIEAYPH, KOHTO A MOXXONAIIM NpH Te3H 06CTOATENcTB2, HO He © Lenl
W3pa3sEaHe HAa MHEHHE OTHOCHO e(eKTHBHOCTTA HA CHCTEMAaTa 3a BFTPelleH KOHTpOST Ha
IpyxectBoto. OFHTET CHIIQ Taka BKIIOYBA OLEHKA HA YMCCTHOCTTA Ha NPHIATAHMTE CUETOBONHU
IOJTHTHKH H PasyMHOCTTA HA NpubIMEHTEIHNTe CYeTOBONHH OLISHKH, HADABEHH OT PBKOBOJACTBOTO,
K4KTO M OHeHKa Ha [IOCTHOTO NIPEACTaBsHE B HHAMBHAYaIHAA PUHAHCOB 0TYET.

* Flaanin ca omHacA kom agHa Ay roBede gpykacmBa -+ B 1 Neacdm Tyiu Touaity Aumumug. wacring gpykecmBo ¢ n2panuena omeoBoprat (pevate company Amited by
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CunTame, ue H3RBPLIGHHAT OT HAC OAWT IIPEJOCTaBS JOCTATEYHA M TOOX0NAma Gaza 3a H3paseHOToO OT
Hac KBAUTHQOHLHPAHO OOUTOPCKO MHEHHE.

LBasa 3a kearuduxanyus

Hue ne cMe npuMCECTBANH Ha MHBCHTapH3allMATA BA MaTepHaiHMTe 2anacy xeM 31 nexemspu 2009,
TBH KaTO Ta3W HATa TIPSAXOXKA JATATA HA HAINETO HA3HAYABAHE B KAYECTBOTO HE HA ONWTOPH- Ha
HpyxectsoTto. [Topanu ecTecTBOTO Ha HOKyMeHTAIATa Ha JIpyeCcTBOTO, HHe He BAXMe B CHCTOSHHAS
ga ce ybenuM, BIIIOMHTESHO 4pe3 TIPHJIATARETO HA JPYrH OAKTOPCKH IIpOUeNYpH, OTHOCHO
KOMHYECTBATA HA MATepHAIHMTE 3amacH ¥ CBEP3aHWTE ¢ TOBAa edexTH BepXy caljara Ha
MarepHanHMTe zamack kbM 31 gexeMmpw 2009 W efexTHTS BEpXY H3MON3BAHHTE MaTepHANlH H
KOHCYMATHBH, H M3MEHEHHETO B 3AlIACHTE OT I'OTOBa NMPONYKUMS W HE3aBBPIIEHC MPOM3BOHCTBO M
JPYTH CBLP3aHH ¢ TOB2 e(heKTH 3a FONUHHTE, NpAKIoYBaIM Ha 31 nexemspr 2010 1 2009,

Tlpes 2009 rommna Jpy»xecTBOTO € CKIOTUII0 AOrOBOpP ¢ OCHOBEH THPFOBCKH KOHTPAreHT B Pe3ysIraT
Ha koHTo [IpymecTBoTO € NpH3Hano npuxof npe3 2010 u 2009 B pasmep wHa 317 xun. nB. ®
23,020 xun. 8. croteetHo. KBM 31 mexemepu 2010 1 2009 o to3u goroeop Jpy«ecTROTO oTYuTa
OpyTHa cyMa QBIDKIMA OT KITHEHTH IO CTROMTEIHH JOTORCpM B pasmep Ha 20,836 xun. ne. w
23,020 xun. nB. cporeerThHo. BamHIHocTTa HA INPHSHATHIE VPHXORE H BBR3CTAHOBEMOCTTA Ha
B3CMAHKATA [0 TO3M JCrOBOP ¢4 3aBHCHME OT GHHAHCOBOTO CBCTOSHKWE Ha KoHTparexTa. Kakro e
onosecTeHO B Ooi. 28 KpM NpwIOxKeHWs WHAHBHIYaNeH QuHaHcoe oTdeT, npe3 2010 roguxa
JpykecTBoTe [MOAyYaBa IUAIaHe IO TO3H HOroROp B pazMep Ha 2,500 xmn. 7B, M CKRNFOYBA C
KOHTPAareHTa JOT0BOP TIOJ, YC/ICBHE 3a NOKyTka Ha 98% oT akiMTe Ha KoHTpareaTa 3a ofiia cyMa oT
I nB., npy YCNOBME, Ye KOHTPATEHTHT He WIMBIIHH 3a0B/DKEHHETO CH 34 TUTAUIAHE Ha CYMHTE OBIDKHMH
no gorosopa. Kem 31 mexemspu 2010 HpysxecTBoro © HanpaBWIO aHATH3 HA CPABEUIHBATA
croliHocT Ha obe3lfeUeHHETO, KATO aHANMIBT Ce OCHOBARA HA JOIMYyCKAHMA 32 OBJelara ONEPATHEHE
ReMHOCT Ha KOHTpareHTa. [lopand IIPHCBINATA HECHTYPHOCT Ha aHalM3a H eCTECTBOTO Ha
IOTTYCKAHARTA, HHEe He OfxXMe B CHCTOSHME Fa ce yGenuM, BRIIOUMTENHO Uped OPYIH OIWTOPCKH
HpOUeTypH, OTHOCHO Ba/JHIHOCTTA Ha IpusHaTHTe npHxofd hpes 201¢ m 2009 B pasmep Ha
317 xwn. s, B 23,020 X0, JB. CROTBETHO H BLICTAHOBUMOCTTA Ha OpYTHATA CyMa, HLIDKHMA OT
KTHEHTH TIO CTPOWTEIHM AOroBopH B paszmep Ha 20,836 xwmn. 1B. u 23,020 xun. 18, kbM 31 nexemepu
2010 » 2009,

Keanuduyuparno myenue

o Haille MHEHHE, C H3KIIOYEHHe Ha BE3MOXKHIS e(exT OT BRIPOCHTE OITHCAHK B TIaparpat 6 u 7 ro-
rope, HHAMBHAYATHUAT (UHAHCOB OTYET PEeACTABA KOCTOBEPHO, BEB BCHYKH CHIICCTBEHH ACHEKTH
(HUHABCOBOTO ChCTOAHUE Ha JipysxecTBoTO KEM 31 Aexemppr 2010, KakTo M HErOBHTE pezyJITATH OT
AsfiHOCTTA M NApHYHATS IOTOLM 32 roJMHATa, NPAKIIOUBAINA Ha TasK JaTa, B ¢hoTeeTcTRHE ¢ MCOO,
IpueTH oT EBponeHcKia ¢hl03.

Obpuuyane Ha GHUMGHUE

O6prwame BrAManue Ha Gen. 2.20 u Gen 29 xeM NpHIOKSHHY MHAMBHIyaieH (QHHAHCOB OTHET, B
KOHTO € OIOBECTEHO, Y kbM 31 nexemsp 2010 JlpykecTBOTO € YCTAHOBHIO IPEIIKH OT MPEAXOIHH
OTYETHH NTEPHOEH H € MPOMEHHIT0 Klack(uKalliaTa Ha ONpeAcieHH akTHBM, KopekusaTa Ha IpetlKH
H TIpOMEHHTE B KIACHDHKAPATA ca OTPa3eHH upe3d MPCH3THCIIEHHE HA CPABHHTENHHTE NaHHu B
TMPHAMKEHBA HHAWBHOYaNeH (bI'IHﬂHCOB oTyer. Halrero MHEHHE HE & MOJIPICIJHU&IP&HO 0 TOSH BETPOC,




10Q.

Joxnax BLpXy APYT'H OPABEH B PEryJIaToOpHy H3HCKBAHAA - I'oANIed REAMBAAYANEH TOKIAN 33
JeitHocTTa HA JPY:KEcTBOTO cErnacHe 4. 33 oT 3aK0HA 34 CHEeTOBOACTBOTO

CeIilacHO W3HCKBAHHATA Ha 3aKOHA 3a CUETOBONCTBOTO, Wi 38, amupes 4, BUe Tpernezaxme
NPHIOXKEHHA [ OOMINEH WHAMBHNyancH zxokman za nefieoctra Ha [Hpywecreoro. Tomummmsr
HHIHMBHAYANEH ROKNAA 3a AEHHOCTTa, M3FOTBEH OT PRKOBOACTBOTO, HE € HACT OT HHAMBHIYaNHHAH
duHancos ortuer. HMcropuueckata dQusancoBa HMHGOpMAIMS, TPeACTaBeHa B [ OQMUIHMS
MBIMBHIYaNCH NOKIAN 3a RedHocTTa Ha JpyKecTBoT0, CBCTABEH OT PBEKOBOACTBOTO, CHOTBETCTBA B
CRILECTBEHHT® CH acneKtd Ha (QWHaHcOBaTa HMH(MOPMALMA, KOATO C€ CBABLP/KA B HHIHBHAYANHHS
duHaHCo8 oTweT Ha JpyxkecrBoro KM 31 nekemepn 2010, miroTBeH B chOTBeTCTEHe ¢ MCDO,
omoBpenu or Esponeiickrs ¢pro3. OITOROPHOCTTA 38 H3TOTBAHETO HA I 'OZMINHMS HHIMEHIYANEH
ponan 3a JgeHuoctra Ha Jpyxectsoro or 29 mapr 2011, ceé HOCH OT pPBKOBQUCTBOTO Ha

LlpyxecTBoTO.

Deloitte /'}u(i‘fk

&
Cumens Tlenesa
Ynpasuten
PerucTpripaH oquTOp

Cotua
30 mapr 2011




EHEMOHA AJ[

T'OIWILEH JOKJIAJ 3A AEAHOCTTA,
JOKJIATT HA HE3ABHCHUMUSI

OJJATOP ¥ TOJIVILIEH
VHUBUIY AJTEH GMHAHCOB OTYET

31 pexemepu 2010




EHEMOHA AJ]

HHIHMBHUITYATIEH OTYET 3A @HHAHCOBOTO ChCTOAHUE

KBM 31 JEKEMBPH 2010

Beumkn cyMn ca IIpeACTABERY B XIWIANH N€Ba, OCBEH aK0 HE € II0COUEHO JPYro

Kem pm
Knm 31.12.2009 31.12.2008
Ben 31.12.2010  (mpemssncner)  (MpeRsYHCHCH)
HETEKYUIH AKTUBH
WMoTH, MAITHHN ¥ CROPBKCHAAS 4 35,652 25222 27,597
HemarepHamiy akTHBE 5.1 787 859 950
AKTHEH TI0 IpOYYBaHe M OLUEHKA Ha MAHEPaNHK
pecypen 5.2 1,555 1,289 594
HupecTHIMH B IHIIEPHE B ACOLEMPARH
NP aNpEATHA 6 19,342 18,572 14,177
[Tpexocrareny 32eMA U B3¢MAHBEA T 17,084 9,031 7,680
OBIIO HETEKYIIHY AKTHBH 74,420 54,973 50,998
TEKVIIIM AKTHBH
Marepuarsm 3amach 8 5917 12,720 18,799
THProecKn H APYrH B3cMaHHs 9 47,021 31,273 23,390
BpyTHa cyMa, ABDKEMa OT KITHEHTH 110
CTPOUTETHE ZOTORODH 17 38,531 29,026 15,087
[IpepocraBeHy 33€MH H BICMAHMA 7 11,631 5,381 8,896
Iapwarw cpeACTBa W MAPHIHH EXBHBATECHTH 10 3,818 11,427 14,937
OBILO TEKYIH AKTHBH 106,918 89,827 81,109
OFBIIO AKTUBH 181,338 144,800 132,107
KAITMTAN
EmuTHpan KamiTan 11 49,299 42771 42771
Pezepey 1 28,709 18,619 8,665
Hepaznpenenexa nesanba 4,688 11,590 11,214
OEIIO KAITMTAJ 82,696 72,980 62,650
HETEKYH[H TACHBH
JaeMu 12 17,255 3,126 10,413
DPHAHCOB JHBHEHT 13 1,086 1,716 3,433
DUHAHCOB TACKB N0 IPEBKNETEPOBaNH aKIMU 11.2 4,203 - -
JBNroCcpoyYRn DOXOAH HA DEPCOHATA 15 118 i74 95
OTCpoYeRK JAAEYHY [TaCHBH, HETHO 25 1,019 980 854
OBIO HETEKYUIH TACHBH 23,681 5,996 14,795
TEKYIIHA [IACHBH
T®pProBCKYH H JIPYTH 3aMSDKeHUS 16 24,535 11,515 13,606
EpyrHa cyma JBIDKHMA HA KITASHTH 10
CTPOWTEIHH AOTOBOPH 17 5,910 14,145 7.891
3aemu 12 43,252 37,816 20,275
O UBAHCOR TH3AHT 13 661 1,002 2,682
3aABDKCHEA 38 TEXYNIH JaFbIH 25 436 1,106 1,019
[IpoBmzmn 14 167 240 189
OFBIIO TEKVIIH ITACHBH 74,961 65,824 54,662
OBLIO KAIIUTAJ H TACHBH 181,338 144,800 132,107

HacTosAmuar HaIpeyayanes GHHAHCOB OFIET
{<3) 7
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conobpen na 28 Mapr 2011,

(Ve

Peracrpupas omrrop/
[ToscHUTENHHTE DEIEXKEA

50/03 /2041




EHEMOHA AJ]

WHIAMBWIYAJIEH OTYET 3A BCEOBXBATHHA JOXON
SATOIMHATA, NPHKITIOYBAILIA HA 31 JEKEMBPH 2010

Bewugn CyMH Ca TIpEACTABEHH B XMIIAIH IEB3, OCBEH AK0 HE € TOCOHEHO aApyro

Toxunara, Tonvnara,
TIPHIUEOYBALIA TPHKII0YBAIA HE
Bel Ha 31,12.2010 31.12.2009
Mpixonu or npoxaxtu 17 86,619 90,230
PuAAHCOBR IPHXOTH 18 3,574 1,654
Hamenerne B 3anmacHTE OT FOTOBA NPOLYKLHAL M
He3aRBPIIEHO TPOUIBOACTEO 3 (63) (1,855)
H3moN3BaHR MATEDHANH B KOBCYMaTHBH 19 (22,450} {16,870)
Pazxomi 34 yCyry 20 (36,539} {36,954}
Pasxomd 32 mepconama 2] (18,811) (18,639)
Pa3xosn 3a aMOPTH3ALMA 4,5 (1,715) {1,803)
JHpyru pasxoan 22 (2,127) (2,790)
Hpyru neqasnty, HeTHO 23 661 1,445
DUHANCOBA Pa3Xoai 24 {3,986) §3,198)
[Neuanba npemy favBIH 5,163 11,220
Pasxonv 3a pansuy 25 (475) {1,232)
Herua nevaita 3a rogMBara 4,688 9,988
Lpyr sceolxBareH AOX0L 32 IOHHATA - -
O6nro BceobXpaTeH NOX0] 38 TONHHATA 4,688 9,988
Joxol Ha aknpa M JoXo]l Ha aKIHA ¢ HAMAeHa CTOMHOCT 26 0.39 0.84

Copun

Peructpupar oxutop Per. N2032

30/03 ol

TlogcrurenmnTe GenexKy ca HEpasjelHa YacT OT HaCTOSIIA MHAHERAYAneH (HURARcOB OTYET.




EHEMOHA ALl

HHAWBHAYAJEH OTUET 3A [TAPHYHUTE ITOTOLY
3ATONUHATA, TPMIUIIOUBANIIA HA 31 JEKEMBPH 2010
Bergru cyMu ¢2 NPSACTABEHN B XHIAAY 11684, OCEEH aKO B¢ € DOCOUEHO Kpyro

Togmaara l'onpraTa
NPHKIOYBAMA  NPUKIOYBAIIA HA
Fa31.12.2010 31.12.2009
IMapuaHE MOTOLH 0T OCHOBHA feliRocT
[apuyAR NOCTEINSHAS 0T KITHEHTH 76,952 112,623
InamaErs KM NOCTABYMIE (71,204) (75431)
Mapsans noTomy, cBsp3aHH ¢ TPYAOBH BEIHAIPAXACHAA (20,138) (20,077
[Tnalianug 3a KaHLK eaanta (1,106) (1,025)
ITnamauud 3a Apyry NaEbIE (2,603) (8,404)
Jpyra DapAYHEH OOTOUM OT oCHOBHA HeHHoCT (1,338) (2,395)
[TAPHYHH TOTOILTH OT/M3MOJ3BAHH 34) OCHOBHA
JFEHMHOCT, HETHO (19,457) 5,291
TlapraeEd oTODM OT HHBECTHIIHONHA Ae¢HHOCT
IInamawues 3a HMOTH, MADIAHA H CHOPHXEHUS (9,455) (3,310}
TTocTHIUIEHRS OT IPOAax6H Ha MMOTH, MATIMHY B CEOPBIKEHHAN 126 298
IlpenocTaBesy 3aeMA (15,361) {(4,209)
IloCTBRNEHHA OT OTACKBAHE HA 3a€MHA 11,666 5,281
IToxynxa Fa HABECTHITHY {1,617) (4,823)
[TocTeMIeEHA OT IPOAAKOH HA HHBSCTUIINN 248 -
Tonyyeny auBUNEHTHE 398 130
NAPHMYHH T1OTOM M3NOJI3BAHH 3A THBECTUIITHOHHA
HEWHOCT, HETHO (13,395) (6,633)
Hapyugn noTour oT PHEAHCOBA JeiHOCT
T{apr4ER TOCTEIINERHA OT 38eMH 39,415 22,251
Tloracsapade pa 3aeMH (19,217) (20,9843
TlapiiHe DOCTHIFIGHHS OT SMETHPAHSTO Ha SRTHE 10,949
InamzHe Mo MH3HHTOBH EOTOBOPH (1,013) (1,771
IInareun nuxBH (2,897) (2,678)
[Tnamamia 3a MHBHOEHTH {1,435) -
TIAPHYHHY TTOTOIH OTAM3IION3BANH 3A) GPHMHAHCOBA
JEHHOCT, HETHO 25,202 (3,182)
HETHO HAMAJIEHHE B TAPHTHHWTE CPE[ICTRA (7,650) (4,524)
TTAPMYHK CPERCTBA B HAUYAJNIOTO HA TIEPHOIA (BETL. 10) 10,413 14,937
TMAPHYHY CPEACTBA B KPASA HA IIEPHOIA (BEIL 10) 2,763 10,413
Encxupany napraes cpenctsa (Gen. 10) 1,055 1,014
OBILIO NAPHMYHH CPEJICTBA B MHHIUBUAYAITHAS QTYET 3A
OHHAHCOBOTO CBCTOAHME (BETL 10) 3,818 11,427

HacrosmuaT ARIMBBAYaIcH GHHAHCOB 0T9eT e omobpen mHa 28 Map%
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EHEMOHA AJ]

HOSICHUTEIHH BENEXKH KbM HHIMBHYAHUS ®UBAHCOB OTYET
3A TOJTUHATA, TPHUKAFOUBAIIA HA 31 JIEKEMBPH 2010
Beuaxu CYMH Ca I'Ipﬁ}lC‘I‘ﬁBGHI{ B XWITAOH JICBa, OCECH aK0O HE € IOCOUEHO ApYTo

Opranusanug ¥ 0cHOBHA geiiHoCT

Enemona AJl (,,JpyecTBoro™) NEPROHAYAIHO € PETHCTPHPAHO KaTo KOMeKTHEHE (GupMa npes 1990
rofvHa, a npez 1994 ApyxecTBOTO ¢ NPeperHeTPMPAHO KATo aKUHOHEPHO APYXKeCcTBO. ANpecsT Ha
Ipyxecteoto no ¢hAebHa perucrpauis € B rp. Kosnoxy#, yn. [Tanatior Xuror 1A, J{pyxecTsoTo
FAMa CTATYT Ha NMYOJIHYHO AKIHOHEPHO [JPYXECTBO M aKIMATE OT KAIMTANA MY ¢& PervcTpHUpaHy B
Komucuara 3a (MHaHCOB HaM30p ¢ HEN THProBHA Ha Benrapckara ¢onnosa Gopca. OcHoBen
axionep B Hpysecrsoro ksM 31 xexemspu 2010 u 2009 e HMuuxo [Ipokonues Jmuxos. Ilpes
(HHaHCORaTA FOAMHA HE € MMAJIO MPOMEHH B IIPaBHHUS CTATYC Ha JpykecTBOTO.

TlpegMeTeT Ha nefHOCT Ha Jpy»ecTBOTO e CTPOMTENHO-MOHT2NKHM JSHHOCTH, KOET¢ BKIIIOYBA
BCHYKH CTPOMTENHEH REGHHOCTH, OT HIGKEHEDHHI A0 MOHT&K H CTPOUTENCTBO. PEKOBOACTEOTO
pasryiesna onepaTHBHATa nefHoCT Ha JIpyskecTBOTO Ha 6azaTa HAa MHAMBUAYANHH IIPOEKTH M KATO
©JIHH OIepPaTHBEH CETMEHT.

KeMm 31 pexemspu 2010 u 2009 B OpykecTBoTo paloTaT chotreTHO 992 1 1,045 cayxureny.

CderoB0o/{HA DOJATAKA
O0ma pamka Ha QEAIACOBO OTIHTAHE

Tozl HWHIMBHIYaNeH (HHAHCOB OTYET € H3rOTBEH BBB BCHYKM CBINGCTBEHH ACHEKTH, B
CHOTBETCTEME ¢ MEXIyHApOOHHTE CTAHAAPTH za GEHaHcOBO oTdmrane (MCOO), u3mafeHn oT
Crsera nmo MeXAyHapopHH cdeToronuH cranpapra (CMCC) m pasacheRmaTra sa TAXHOTO
npunarave, m3gagesy oT Komwrera 3a passcnenne na MCOO (KPMCQO), npuern or
Esponeiickus cioz (EC) w mprnoxkuMi B PelryOnuka Beirapus.

IIpemene 8 MCRO
Cmandapmy U PA3SCHEHUS, GRE3TH 8 CUIA NPE3 MEKYIUR OTRYEIMEH REPUCD

CregHuTe M3MEHEHNS Ha CBIECCTBYBAIUMTE CTaHAAPTH, H3ZafleHH oT ChBeTa N0 MeXIyHapOIHH
CUETOBO/MH CTAHAAPTH B npuerd oT EC, ca Bllealiu B CHAA 33 OTYESTHA [IEPHOIH 3300YBAIIH Ha HIM
cuen 1 mayapu 2010:

» MC®DO 1 (pesusmpan) Hpunarase 3a wepsu 6T B2 MCOO, nprer ot EC Ha 25 Hoemepu
2009 (B cuna 2a roMIIKK (HHAHCOBH NEPHO/H, 3aN0YBAHIM Ha wiM cley | axyapu 2010);

» MC®O 3 (peemsupan) busHec xomOHHanm, mnpwer ot EC ma 3 Ouw 2009 (8 cHna za
romAuIEy (PHHAHCOBH MepHOAH, 3aN04BAalllA Ha wif cien | rond 2009);

e Uamenenus sa MCOO 1 ITpunaraxe 3a mepsu 06T Ba MC®O - JoneTHATENHE YCIOBHA 32
oceofoXaBaHE Ha Apyxectea, nNpuwraramu MC®O 3a meper meT, npuerd o EC Ha 23
IOui 2010 (B crna 3a rodMIBHKE (GHHAHCOBY NePROIH, 3aTIOUBAINM Ha WIH cnel 1 AHyapH
2010);

¢ Usmenennms Ha MCOO 2 IInamaxe Ha §a3aTa Ha aKUWH - TPYTIOBH C/IGNKH 34 MUIAIAHE Ha
fazaTa na axIuH, ypexaaHl ¢ NapHYHM cpefeTsa, npretH or EC #a 23 Mapt 2010 (B cuma
38 TOAMITAK (PHHAHCOBH NCPHONH, 3aTOYRALTY Ha kUil cnied 1 sayapw 2010);

o  Hamenenns Ha MCC 27 KoscomaupaHn ¥ MEAHBHAY2THH QHHAHCOBM OTYETH, IIPHETH OT
EC wa 3 10uu 2009 (B ciia 38 FOAHIIHE QHHAHCOBH [IEPHOMH, 3AMOYBANTHE Ha WA cey, |
1oma 2009); g
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EHEMOHA AJT

NOSCHUTEIIHA BEEXKH KbM HHAMBUITY ATTHWA OMHAHCOB OTYET (IIPOILIKEHHE)
3A TOZIMHATA, TPHMKJTHIOYBALLIA HA 31 JEKEMBPU 2010
Beuyki CyMH ca NPEACTABEHN B XHIIOH JIEBA, OCBEH AKO BE € IIOCOSEHO Jpyro

CueroBOSHA MOJATHER (MPONBILHEAME)
O6ma pamka pa GAAANCOBO 0OTIATAHE (IPOLILKEHHE)

¢ IsMmerenns na MCC 39 Omuancord MECTPYMeHTH: [IpH3HaBaHe W OLEHSBAHE OTHOCHO
MO3HUHMH, OTrOBapAIH Ha KPUTepHETe Aa OBAAT ONpeleseHH KATo [O3UIHHM 38 XeDKHpaHe,
npuerss o EC ma 15 Cenremepu 2009 (B cmia 32 rofumHe $HHAHCOBH IEPHONM,
IAMOUBAINM HE HIH cnel [ rome 2009);

e lsMeHcHMS Ha penHMua CTAaHZApTH M paiscHeHus ,Jlomofpenus ma MC®O (2009)”,
NPOMITHMAIM OT POAMIUANA NPoekT 3a nopobperus Ha MCPO, nybnukyran Ha 16 Ampun
2009, opuer or EC ma 23 Mapr 2010 (MCQO 2, MCDO 5, MCDO 8, MCC 1, MCC 7,
MCC 17, MCC 18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ uen
OCHOBHO OTCTpaHfABaHE Ha NPOTHBEOPEYMA M M3SCHABAHE Ha (JOPMYNHpOBKATA, MPHETH OT
EC ma 23 MapT 2010 (B cuna 3a rofMINHE (PHHAHCOBH NEPHOAH, 3aMOUBAINH Ha WK cnex |
Ssyapu 20103;

e KPMCQO 12 KoHuecHOHHH cnopasyMesus 3a yoIyrH, npuer ot EC na 25 Mapr 2009 (B
CILIA 3a MOZHITHY HHHAHCOBH NSPHOMI, 3AT0YBaly Ha Bny ciaen 30 mapr 2009);

» KPMCOO [5 CrnopasyMeHHs 32 CTPOMTENCTEO HA HENBEDKHM HMOT, npuer ot EC ma 22
105w 2009 (B cuna 3a rogumEe GHHARCOBH NEPHONH, 3aMOYBAINN HA iy chiel 1 sEyapu
20103;

s  KPMC®O 16 XemxupaHe Ha HeTHA MHBECTHIMA B TyKAECTpaHHa Jielinoct, mprer ot BC Ha
4 10rm 2009 (B cuna 3a FOZHIIHK (HHAHCOBH NMEPHOAH, 3aNOYBAlOM HA WM cien 1 1omu
200%);

»  KPMCDQ 17 Paznpenenenus Ha Hellap@dHK aKTHEY Ha coleTBemmmTe, nprer or EC Ha 26
Hoemepn 2009 (& cmia 3a rogdilHd (HMHaHCOBHM NEPHONH, 3allOyYBalld Ha WM cned 1
Hoemepu 2009);

s  KPMCQPO 18 [pexprpnade Ha axTieH 0T wirenry, npueT ot EC Ha 27 Hoemepn 2009 (s
CWIZ 34 MOZWHIHM (PUHABCORY [IEPHUOJTH, 3AT0YUBAINY Ha WK cref, 1 Hoemspu 2009).

ITpueManero Ha Te3W WIMEHEHWS He CHUISCTBYBALWMTC CTARHOAPTH HE & JOBENO OO HPOMEHH B
CYETOBOHATA [IONHTHKA Ha J{pyKecTBoTO.

Cmandapmu u pasacuenus, usoadenu om CMCC u npuemu om EC, xowmo ece owe He ca ane3ny 8
cuna

Cnenrure MCQ®O, namenenns Ha MCOO n passcHemns ca npeers oT EC kmm gaTata Ha
0nobpABAHE HA HACTOSI(HA MEAHBHEYaNeH QHUHAHCOB OTHET, HO BCE OIMIE He Ca BJIe3NH B Chla:

s Mamenenus xa MCC 24 Onosecrapatie Ha CBBP3AHA JIHIA — ONPOCTIRAHS HA M3HCKBAHMSTA
3 ONIOBECTABANE 32 JBPIKABHM NPEANPHATHA 1 PAsSCHABAHE Ha OTIPSAEEHHETO 38 CBBP3aHO
nune, npuets or EC wa [9 IOnu 2010 (B cema 3a romvmme (MHAHCOBM NEPHOAH,
3anQ4EANIH Ha Wil oIen 1 sHyapk 2011);

e Hamenenns na MCC 32 QuHascOBH WHCTPYMeHTH: , JIpefcTABIHE” - OTUHTAHS HR EMHCHH
Ha Tipasa, npuet ot EC Ha 23 Jlexemppn 2009 (B cwta 3a roamumHA GHHAHCOBH IEPHOMH,
sanousamy na wiw ciexn | ®espyapu 2010);

o Hamenenun va MCOG | Tlpunarase sa mepeH 5T Ha MCPO — Orparriens yolIOBHA 38
ocpobmKkNapaHe oT M3HckeaumsTa Ha MCOC®O 7 33 onosecTdsavie HA CpEBHHTEIHA
HHGOpMaLEA OT ApYXKecTBaTa, npriaram 3a mepeu T MC®O, npuern ot EC Ha 30
Huu 2010 (B cima 32 ropwuEy dHyaHcosH NEpHORM, 3arovyRatny Ha HaH. caen 1 IOmm
2010); 4

/B“Z/ e = 7/ 20 2ce (o
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EHEMOHA AL

NOACHHUTEIHY BENEXKH KM HHIHBUAYAJHAA PHEAHCOB OTYET (IIPOTBIDKEHHE)
3ATOIHHATA, IPHKINOYBAILA HA 31 JEKEMBPH 2010
Berpake cyM# ca npeACTABEHH B XWILI/M JICB4, OCBEH 8KO BE & IOCOMEHO APYTO

CaeToROIHA MOXETHKA (IPOALUKENHE)
Odma pamka Ha QREAHCOB) OTYHTARHE (IPOALIEKEHHE)

»  Hsmenerms na KPMCQO 14 MCC 19 - OrpaRHyenseTo Ha akTHB 10 AeUHHpaHK NOX0M,
MUHWMATHE M3UCKBAHWA 32 GHHAHCHpAHE M TAXHOTO B3auMozeicreue — Hpemunalnane Ha
MHUHHMAHO H3NCKBaHe 3z (buHancHpaHe, mpuetd or EC wa 19 Oma 2010 (8 cuna za
POITUITHY [IEPHONY, 3aN0YBAMK Ha Wi cnep, 1 syapn 2011 romara);

s l3MeHerms Ha pasiMUHM CTAHJAPTR M passcHeHns Jlopobpemus ma MCQO (2010)”
NPOM3THYAIM OT TOAMITHHA mpoext 3a nopobpenna va MCPO, nybmukyean Ha 6 Maii
2010 (MC®@O 1, MCPO 3, MCQO 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO
¢ IIeN1 OTCTpaHABAHE Ha IIPOTHBOPEYHA H H3SCHABAHE Ha (opMynipoBkara, mpueTH oT EC Ha
18 despyapm 2011 (wsMecHeHMsTa ca NPHICKHMH 38 TOIMUIEH (QWHRHCOBH INSPHOIM,
sanoupawy Ha Hay cnef 1 o 2010 win | Axyapu 2011 B 3aBHCHMOCT OT CHOTRETHHA
CTAHIAPT HITH Pa3gCcHEHNE).

e  KPMC®O 19 IloracseaHe Ha DMHABCOBH 3aTRDKGHHS Upe3 KAWTAROBW HHCTPYMEHTH,
npHet ot EC na 23 H0nu 2010 (B cuna 3a ropHInEY QAHAHCOBM ISPUORH 3ATIOUBATIH HA WITH
cnen lronn 2010).

JpyecTBOTO & H3GPANo fa He NpyeMa Te3H CTAHNAPTH, H3MEHEHHA W Pa3iCHeHMA pexy JATata Ha
BIM3ZHETO HM B cuna. JpyKecTsBOTO OYaKBA NPHEMAHETo Ha TesW CTAHNAPTH, WIMEHeHws W
pas4CcHEHHs Jia He OKaXe CBIIecTBeH edekr sppxXy dhHMHAHCOBMAT 0TYeT Ha JIpy’ecTsoTo B Nepuoaa
Ha ITBPBOHAYAIHOTO MM NPHITATaHe.

Cmandapmy u pazacrenus, uzoadeny om CMCC, xoumo ece ouge #e ca npuemu om EC

KobM aaTata Ha ofo6psBaHe HA HACTOSIUA UHIUBUAYaner durancor oryet, MCPO, npuery ot EC
He ¢e Pa3MY4BaT CHIIECTESHO OT Te3H, nprerd oT CMCC, ¢ H3movYeHUe Ha C/TelHUTE CTAHAAPTH,
H3MEHEHMS Ha ChINECTRYRAIIH CTAHAAPTH U PAzACHEHHA, KOWTO BCe Olfe He ca ofaebpens ot EC;

¢ MC®DO 9 DunancoBH MHCTPYMEHTH (B CHIA 33 MONMINHM [EPHOMM, 38I10YBAINH Ha HMIH
ciren 1 aayapu 2013

¢ HMamenenns wva MCOO 1 Ilpmnarame 3a nspsu neT Ha MCOO — xunepundnamus u
NpeMaxBaHeTO HA PHKCHADAHW NaTR 32 APY/KeCTRa, NPHiIaranid 3a nsper 5T MCOO (B
CHJIA 38 POMRIIHHA HEePHOAH, 3arousamy Ha wiad cney 1 Fomm 2011);

e« Hismenerus Ha MCPQO 7 Dunancosy mperpymentd: OnobecrasaHe — TpancdepHpate Ha
(hMHAHCOBHM aKTHBH (B CRUIA 33 POIMINEM NEPHONH, 3ani09Bally Ha wiu cnen 1 FOma 2011);

o  Hamenenun ua MCC 12 JlaHblM REPXY AOXOZa - OTCPOYEHH JAHBIH: BB3CTAHOBHMOCT HA
aKTVBE (B cHa 38 FONHLIEH IEDHOIM, 3AIT0YBAMM Ha MNH cnen | Amyapw 2012);

JipyxkecTBOTO OY4KBa, 4Y¢ NPHEMaHETO HA TE3W CTAHJAPTH, H3MCHEHHS HA CHINECTRYBAUINTE
CTARJEPTH M pa3fcHeHMA HIMa Ja OKake CBLIIeCTBeH eQeKT BepXy (QUHAHCOBHA OTHeT Ha
JIpy#eCcTBOTO B Nepuofa Ha UBPBOHAYAIHOTO MM IIPHIaraHe, ¢ M3KINoYe e Ha ClIeTHUS CTAHAAPT,
KOHTO 6H MOT'RI 13 HMA CHINECTBEH e(eKT BEPXY HENHMBHOYATHHA OT4eT:

e MCQPO 9 QOunaHcOBH EHCTPYMEHTH, KOATO W3NONZBA €LHMH METOA 34 onpelesisHe AanM
(HHAHCOBMAT aKTHB ¢ OLEHeH N0 aMOPTH3MpAHA WIE IO CHpaBeqIupa CcTOHHOCT,
3aMeCTBRIfkH MHCKeCTROTO pasiiyny npasiia B MCC 39. IMonxoasr 8 MCDO 9 ce Gaznpa
Ha HayuHa, Mo koifto JIpyxecTBoTO ynpasisia (uHaHcoBuTE CH HHOIpyMeHTH (GH3Hec
MONEN) M COerHpHYHATe NApHuHM NOTOLM 32 (PHHAHCOBMTE aKTHEH, HobmsaT cranmapt
CHIIC TAaK4 HM3HCKBA M3MON3BAHETO HA eJUH MeTOX 32 0Ge3leHKa;- 3&M€CTBaHl$H PasnHIHHTS
merozu B MCC 39, :
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[MOACHUTEIHHN BENEXKH KbM HHINBHAYATHWA PHHAHCOB OTYET (MIPOIL/IKEHHE)
A TOIMHATA, IPUKIIOUBAILA HA 31 TEKEMBPH 2010
BCPTKY CYMA Ca IPECTABSHH B KIIANH EBA, 0CREH aKO HE € I0COUEHO ApYro

C4eToBoana NONHTEKA (IPOXLIUKEHEE)

Ba3a 3a warorssaue

HypusuayaniusT (EHAHCOB OTHET € HM3rOTBEH B CHOTBETCTRHE C NPHHNMNA Ha WCTOPHYECKATa
LieHa, ¢ MKIIOMeHHE Ha OnpefcleHH (EHAHCOBM HHCTIPYMEHTH M HaMepeHaTa CTOHHOCT Ha
CTpajiTe NpH Npriaraxe 3a MbpBH OET Ha MCDO.

To3u unpueuOyateH (UHAHCOBR OTYET € M3TOTBEH B CHLOTBETCTBHE © NPHHIMNA HA TEKYILIOTO
Hau¥CAABaNe U AeiicTRalIOTO NIPeANPHATHE.

Tosu weNRBHAYANeH (QHHAHCOB OTHET cllefBA Aa CE DasMNekIa 3aelHO ¢ KOHCONHIHPAHHA
¢uHaHcoB oTder Ha Jipy)XecTBOTO 3a TONMHATA, INpukmrogBamia Ha 31 pexemspu 2010,
Kosconnuppauuar GHHEAHCOB OTHUET C¢ OovakBa na OBAe u3fiajeH Ciel HACTOMIMA HHIUBHIYaleH
(DHHAHCOE OTYeT.

DYBKUAOHATHA BaJyTa K BAAyTa HA OpeACTABAHE

CornacHo OBIT4PCKOTO CHETOBOAHO RAKOHOAATENCTRO, J[pyKecTBOTO BOAM CROETO CYETOBOACTEO M
HRroTEA (MHAHCOB OTYET B HALMOHANHATA BanyTa Ha PenyOmika Bearapds — OEIrapcKusd JeR,
xoHT0 OT 1 sHyapm 1999 e duxchpan KeM eepoto [OpH Kype 1.95583 nesa = 1 eppo. 3a
JpyxecTBOTO (PyHKIHOHANHATA BAITYTa @ HalHOHalIHATa BalyTa Ha Penybnvxa bearapus.

Hacrosupat dRAHBHIYATeH (HHAHCOB OTHET € MPenCTABEH B XHAZAH Opnrapoks nesa {XHi. JIB.).

Onepagus B YyKASCTPAHHA BANYT

OunepaumiTe B YyKOECTPAHHA Balyra IBEPBOHAYANHO C€ OTYWTAT DO OOMEHHHMA Kype Ha
Boarapexara Haposna Sanxa (BHB) B neny Ha cienkarta. BamyTHO-KypCOBHTE DasiEKH, BB3HHKHATH
IpH YPEKAAHETO Ha MAPHYHH [IO3MIMA WK IPH NPCA3IAC/IBAHETO UM IO KYPC, Pa3HHUCH OT TO3H,
NpH DEPBOHASANHOTO MM 3aNMCBAHE, Ce OTYATAT KAaTO (UHAHCOBM NPHXOAM WIM Da3XodH 34
NEPHOAR, Ipe3 KOMTO BB3HMKBAT. [apuHaHnTe MOZHIAM B TIyKICCTPAHHEA BATYTA KbM 31 AekeMBpu
2010 ca BWIIOYSHH B TO3M MHJHMBHAYAIes (QHHAHCOB OTYET [0 3aK04HTeNn A 06GMEHEH Kype Ha
BHE.

CdeToBOZHA NPEANONOKCHHASA H MPEIEHKA

HarotesHeTo Ha uHaHCOB oT4eT B ChoTBeTCTBHE ¢ MCPO H3HCKRA OT PHKOBOLCTBOTO Jia NIPABH
TpelleHKH H TIPeIIOJIOKEHHR, KOMTO 3acAraT OTYEeTHATa CTOMHOCT Ha aKTHBMTE, HACHBUTE M
OTIOBECTABAHETO HA YCIOBHHMTE aKTHBH M NACHBHM KbM JaTATa Ha HHIMBHAYAIIHHS (PHHAHCOB OTYET K
OTYETHATA CTOMHOCT HA NpPHXOJHTE H DPA3XOAWTE Npe3 OTJeTHHA Nepuol. Brnpexs we Tesu
HPELICHKH ce
OCHOBaBAT HA HAH-MOOpOTO MO3HABaHE Ha PHKOBOACTBOTO OTHOCHO HACTOAINWTe CHEOHTHY R
JeliHocTy, AeHCTBHYENHMTE PE3yTTATH MOTAT g C& PA3TMHMABAT OT Te3H HPENEeHKH.

KpUTHYHKTE CUSTOBOHM MPEUEHKA ¥ OCHOBHM HITOMHMIM H2 HECUTYPHOCT MpU M3BBPLIBAHE Ha
CYETOBOAHH NPENEHKH Ca OIOBeCTER] B ell. 3 mo-gouy.

HmoTR, MatuIHEH H CHOPbHKEHHS

HmoTuTe, MalIHHATE B CHOPHKEHUSTA Ce IIPM3HABAT ITHPBOHAYANHO IO LEHA HA npuxobusane,
KOATO BKIIOYBE TIOKYIIHATA WEHA H NpPEeKHTe PAa3XOMW, BIHBOYWTENTHO MUTA M HEBBL3CTAHOBHMH

MAHLIH BBPXY MOKYHKATA, CJeX NIpHCIafaHe HEZ THPTORCKM OTCTHOKY. MIMOTHTe, MAalUHHUTE M

CHOPEKEHHATA C& OTYMTAT II0 LeHA Ha NpHmoOHBaHE, HaManeHa Hamynana'ra aMOPTHARALFL M
3aryGure oT 00C31eHKE, 2K0 HMA TAKAEE.
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[TOSICHWTEIHH BEJEXKH KBM HHIMBUIY ATTHUSL ®MHAHCOB OTUET (TPOJTB/DKEHHE)
3A TOHUHATA, TPUKITIOUBAIIA HA 31 AEKEMEBPH 201(
BoHYKY CyME Ca NPeICTaBEAM B XYWILLIH JIEBA, OCBEH ake HE & HOCOHEHD APYro

CueToBOHA MOMUTHKA (XPOABIKEHHE)
HMOTH, MAaIDAHH ¥ ¢hOpEiKeAAd (IPoAb/DKeHHE)

Pasxonure, BESHMKHATN O/ BHBEKISHE Ha ,Lrbnromaﬁmn‘ € AKTHBH B CKCILIOATAlHA, KATO pasxonH
32 PEMOHTH H NONAPEXKA, CC OTIHTAT B HHOWBHAYANTHHA OTIET 33 BCeoDXBATHHR NOXOT 34 nepuoia,
B KOMTO ¢a BHIHMKHATH, OCREH aKO HE YBEIMYABAT IIOMC3HKA JKHBOT HA AKTHBHTE,

Pasxonute 3a HpunoGHBaHG HA HMMOTH, MAIIWHH M CHOPBXCHHS NPEACTARNNBAT NBATOTpAWHH
AKTHEBF B npolec Ha M3rpaxfaHe B ce OTYMTAT no cebecTodBocr. Tesy pA3XOOM BKTIOUBAT
PasxQAHTe MO M3TpwKIAHE HA WMOTA M CLOPBMKEHHATA M IOpPYTd NpekH pasxomd. Pasxogure 3a
upupobHBase Ha MMOTH, MALIHHH H CHOPEHKEHHS He ¢ AMODTH3HPAT, JOKATO CHOTBETHHTE aKTHBH
HE CE 3aBLPINAT ¥ BBBERAT B CKCIUIOATALHA.

AxTHEWTC Ha JIpy:KeCTBOTO c& AaMODTR3HpPAT HPe3 IpMiarane Ha JIMHeHHNA METON Ha aMOPTH3AUMA.
TTonesnuaT )KABOT Ha OCHOBHHTE KIIAcOBe aKTHRK KM 31 mexemppy 2010 w 2009 e kaxTo cnemga:

AXTHBA IToneseH MHRQT

(rogemy)
Crpaan 45 .51
Marmmrm 5-7
Obopyagane 5-17
CTONaACKH MHBEHTHD 5-10

AKTUBH, NpHAOGHTH [0 DOTCBOP 33 (MHAHCOR NH3HWHT CE& AMOPTH3HMDAT Ope3 NEPHONa Ha TEXHHMA
OYAKBAH TONE3eH JKHBOT Ha cpinaTa Gasa, kakro W cOOCTBEHHTE AXTHBH, MAM KOTATO CPOKBT Ha
JM3KBIOBHA JOTOBOP € TNO-KPATBK OT TIONE3HMS KHBOT Ha AKTHBA — 38 CPOKA HA CHOTBETHHUA
NHESHUHTOB JOTOBOP, AKO HAMA PasyMHO OCHOBAHHE Ja ce CuMra, ue cobereemocrra me Onme
npuAoGHTa B Kpad Ha JTH3HHTOBHSA CPOK.

[Teyanfure unm 3arybrTe, BHLIHAKBALM NpY Npogaxda Ha HMOTH, MAIIHHE HIH CHOPEIKEHHI, ce
ONPEeNeTIA KATO Pasiiika MEKIY NOCTHIUIEHHATA M 6alaHCcoBaTa CTOMHOCT Ha NPONAJeHHTe AKTHBY,
H c& NIPH3HABAT B HHIMBHAYAITHHAA OTIET 3a BeeoOXBaTHHA JOXOA.

HemaTepRaTHE AKTHER

CodTyepbT H THOEHAMHTE Ca IMIABHUTe KOMIIOHEHTH, KOHTO CBCTABISEAT HEMATEPHATIHHTE aKTUBH.
HeMarepuanupTe aKTHBM ca OUEHIBAHY MHPBOHAYATHO 1O LeHa Ha npunobusane, HeMarepuaHUTe
AKTHBH Ce NpH3HaBarT, ako B OBIenIe ¢ BE3MOMKHO Ja ¢e MOTy4H HKOHOMMUECKATA H3rola, KOATO €
CITENICTBHE OT TPHTEXAHMETO HA aKTHBA, W CTOHHOCTTA HA AKTHBA MOMKEe Ja OBIE OLEHeHa
moctopepuo. Cllel NBPBORAYANHOTO IpH3HAaBaHe, HEMATCPHAIHNTS aKTHBH C& OIEHABRAT 110 IieHa Ha
nprooOHBaHe MHHYC HaTpyIiAHA aMOPTH3alMA U 3aryOH oT obesnenxa. HeMaTepuanuHTe aKTHBH ce
aMOPTH3HPAT 32 NORE3IHMA CH JKABOT YPes W3N0E3Base Ha MHHeHnu MeTo.

Tlone3suuaT AHBOT Ha OCHOBHHUTE KracoBe akTHBH KbM 31 nexemepr 2010 H 2009 e kaxro cnensa:

Hemarepuaniy akTHRE Ylonesen xaaBoT
(roppem)

Codrryep 7

JIMOeH3H, NaTeHTH, TEPTOBCKH MapKK H IIpasa 17
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EHEMOHA AJ]

[OACHUTENHW BENEXKHK KM MHAMBHAYATIHWA GHHAHCOB OTYET (NPOAB/DKEHUE)
SATOIUHATA, IIPUKIHOYBAIIA HA 31 TEKEMBPH 2010
BCUHIKH CYME ¢a OPEACTAREHH B XHALTH JIEBa, OCBEH 3KO HE € IOCOIEHO IPYTO

CaeropogHa DONATHRA (IPOALIDKERHE)

AKTHBE II0 IpOYYBAHE H CHEAKA HA MARCPAJIHM pecypcH

AKTHBHTE 110 NpOY4BaHe ¥ OLEHKa Ha MHHEPANHH PECYPCH NPEACTABIABAT PASXOAH IIC TIPOYYBAHE H
OLIEHKE, CBBP3aHH ¢ OTKPHBAHETO KA KOHKPETHH MHHEDAIHHE PECYPCH H CE OTUMTAT B ¢HOTBETCTBHE
¢ MC®DO 6 Axreer 1o npoydBaHe M OLEHKa HAa MUHEPAIHY pecypcH. TesH 8KTHBY €& OTUHTAT I10
cebeCTOMHOCT, MEAYC HAaTpyRaHa aMOpTH3alus | 3aryDa ot ofesuenxka.

JpyecTBOTO KANMHATANM3YDPS PazXOAWTe 0 AKTHBHTE IO IPOYUBaHEe M OIEHKA HAa MHHEDANHH
pecypcH OT AaTaTa Ha NONYUaBaHe Ha IIPaBo 3a MpPOYUBAaHE AOKATO CTAHE BEAMOXHO Aa OBAar
LOKa3aHH TEXHMYECKATA H3NBIHUMOCT ¥ THPIOBCKATA NPHIOKHMOCT Ha MUHepanHus pecype. Cnen
Ta3m gara Jipyxecreroto pernackhHIMpPa aKTHBATE N0 TPOYYBAHE K OLIGHKA HA MUHEPANHK PECYPCH
KATO HEMaTEepHATHH aKTHBY H 3aI104Ba JA I'H aMOPTA3Hpa Ha Da3a Ha OUAKBAHMA UM IIQIE3EH AHBOT.

AXTyBHTE N0 NpPOYYBAHE M OLEHKA ¢¢ NpEneHABAaT 33 HANHYHC Ha ofesneHka, KOrato daxkre u
obcrosTencTBa MOACKA3BAT, Ye OANAHCOBATA CTOMHOCT Ha aKTHE IO NPOYYBAHE M OlEHKa MOXe Ja
HaJBUINABA HETORATA BB3CTAHOBMMA CTOHHOCT.

Ofe3neEKa Ha HMOTH, MAOIHHH ¥ CHOPBKCHNH H HEMATEDHAJHHE AKTHBH

Ha seaka aTa Ha M3rOTBAHE Ha WHMEMIYA/IHMA OTHeT 38 QHHAHCOBOTC CheToaHAE JpysKecTBOTO
M3BLPLIBa MOperviel Ha OaNaHCOBATA CTOMHOCT HE HMMOTHTE, MAIIHHWUIE H ChOPHRKEHMATa, o
HeMaTepUaNHUTe AKTHRH 33 A3 OTIPENETH NAIH CHLISCTBYBAT HANMKALRY 33 HACTEHIHIZ ofe3ueHKa.
AXO CHUIECTBYBA TAKABa MHAMKAIMA, C& OIpeneld BL3CTAHOBAMATA CTOMHOLT Ha AKTHRA, 38 Ja ce
onpemeny pazMepa Ha saryGata ot obesneHxa, ake ¥Ma TaxkaBa. B cyuaif, ue He e BE3MOKHO A4 ce
OTIpeNeY BE3CTAHOBHMATA CTOHHOCT Ha OTACHHMA aKTHB, J[py:XeCTBOTO ONpenens BhicTAHOBHMATA
CTOMHOCT Ha eHHALATA, NEHEPHPAINA IAPHYHH TOTOLY, KbM KOSTO AKTHBELT MPHHAIACHKH.

HemaTephastHE aKTHBH C HeONMPEAEACH [07€3eH JKUBOT ¥ HEMaTepHalHd AKTHBH, KOWTO He ca Ha
PAsMONICKSHIE 32 ION3BaHe, Ce TECTBAT 38 ODERNEHKA €XKETOMHO H CHLHO TAKa, KOraTO ChIJECTRYEA
HEAHKaNHA 33 O0e3leHKa Ha AKTHEA,

Br3cTaHOBMMATA CTOHHOCT & MO-BUCOKATA OT CIpaBeIMRATE CTONHOCT, HAMANSHA C PA3XOMUTe 33
npogaxba u ¢roiiocyra B ynorpeba. ITpu oueHapaHe cTolROCTTa B ynoTpeba, ovaksanuTe Gbueum
NapHYEY IOTOUM & MUCKOHTHPAT N0 HacTOAINATAa UM CTOHHOCT Upe3 ZMCKOHTOBA CTABKE NIPEXH
JaHEUHO obnaraHe, KOATO OTpazsBa HACTOAIATA [1a3apHA OLEHKA Ba CTOHHOCTTA Ha HapHTe K
cnerudHYHKRTE 38 aKTHEA PHCKOBE,

AXO BB3CTRHOBHMATE CTOHHOCT HE AKTHE {FUIH reHepUPAIla IAPUUHH MOTOIH eNyHHKI) € Io-MAaTKa
oT banaHcoBaTa My CTOHMOCT, TO TOCIENHATa Ce HAMANABA O BBICTAHOBHMATE My CTOWHOCT.
3aryba ot ofe3leHKa ce NpH3HaRa He3a0aBHO 38 Pa3X0[, OCBEH KO CHOTRETHHAT aKTHB C€ peHacs
[0 IpeoleHeHa cTolHocT, B KOUTO ciywaii zarybata oT ofe3slleHKa ¢¢ CUMTA 3a HaMaieHde Ha
NpEorEeHKaTa.

B cnywail Ha pp3cTaHOBABaHE Ha zaryfata ot ofesueHka, GanaHCOBATA CTOWHOCT Ha aKTHBA (WK Ha
eXHHHALIATE, TEHEPUPALIA (APHYHH DOCTHIUISHHA) C& YBENIMHaka 10 IPOMEHEHATA MY BE3CTAHOBHMA
CTOHHOCT, HO TaKa, He Hamanewara DaylaHcoBa CTOHHOCT Aa He NpesuImaBa Oanadconara CTOMHOCT,
kos10 O OuNa onpelencHa TpH MONOXEHHe, Y€ B INPEeAXOOHH NepHomH He e OMNa npH3HaBaHa
2ary0a or obesnenka 3a [gayeAMA axTHB {TeHepHpalla OAPPYHH HOTOIM  SNWHHLA).
BricranoegsaHero Ha 3aryfa or obesnenxa ce NpH3HAaBa BEOHATA KaTO _TPHXOJ;- OCBEH aKO
CHOTBETHHAT AKTHB e IPEHAca [10 OPeOlEeHeRa CTOHHOCT, B KOHTO crydait m.acranosﬂnane‘ro Ha
obe3neHKa ce CUHTa 33 YBC/IHUCHHE Ha NPEOLCHKATA.
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2.10.

2.11.

212,

2.13.

EHEMOHA AJT

[IOSICHUTEHH BENEXKI KbM HHIMBHANYAIHWA PHHAHCORB OTUET (PO BIDKEHHE)
3ATOMMHATA, ITPHKITIOYBAIIA HA 31 IEKEMBPH 2010
Beayxut cymu ca IpeJIcTABEHH B XHNAMH NIeBa, OCESH AKO HE € NOCOTEHO APYro

CueToBOAHA WOAHTHKA (HPOABJKEHHE)
HupecTANEA B ALMEPHE OpeTpHATHI

JbmepHO NpennpAsTHE € ToBa, KoeTo € xoHrponupano oT Jpyxecteoto. KoHTpon mpencrasiiiea
BACTTAZ 0a Ce YIIpaBngpa QMHAHCOBATR H ONEPATHBHATA IOJHTHKA Ha ABLIEPHOTO APYXKECTBO,
KAXTO U [& ¢& M3BJICKAT M3rOQHTE OT HerOBaTa NeHHOCT.

B HacTosmuMs WHIWBHAyaneH (MHaHCOB 0T4eT JpPYKECTROTO OTIHTA HMHBECTHLIME B ABLIEPHH
TPeANpUATHA [0 lieHa Ha MpunofHeaHe, HaMaleha ¢ oDealierka, aKo CHIIECTRYBA TAKABA.

HMnsecTHOHA B ACONHAPAHH NPeANPAATAN

AcoLuupaH0 NpenNpHATHE & TOBa, BLPXY K0eTo JIpyxecTBOTO YNpaKHIBa SHAMMTEIHO BIMAHKE, HO
KOET¢ He IPEeNCTaBisBa NLINEPHO NPEANpHATHE WIX CHBMECTHO KOHTPONHPAHO IpPEINIPUSTHE.
3yayMTeNHO BIHAHKE NPEACTARIABA IPABOTO HA YYACTHE IIPH B3EMAaHETO HR PeillcHHS, CBBP3aHM ¢
(buHARCOBATA W OMEPATHBHATA YIONMTHKZ HA aCOLMHMPANOTO NpPEJTPHMATHE, HO HE € KOHTPON WM
CHBMECTEH KOHTPOJI BBPXY Td3H IIONHTHKA.

B HacToaus MHIMBHEIyaneH (MHAHCOB OTHET JIpy:KeCTBOTO OTYMTA MHBECTHUHM B ACOLHHpPAHY
TIPEANPHATHS [0 IeHA Ha NpHaouBane, HaManeHa ¢ o0e3renka, aKo CHIECTBYBA TAKARA,

MaTepHaiEHd 3a0aCH

Marepuanumre 3amack ce COBCTOAT OT MATepPHAIH M HE3aBRPIIGHO NPOMBBOICTED, KOETO
IIPCICTABIABA HE3ABEPILICHO CTPOMTENCTRO M0 NOTOBOP, BKJLIOYBAIIO CTPOHTENHH CHOPEXKEHHS H
Matepuand (,MaTepHan’) H BBHIIHM YCIYTH, CBBP3aHH ¢ He3aBbPIIEAHTE eTANH OT H3TBIHEGHHE Ha
ZIOTOBOpPA.

MaTepualHHTE 38DACH CE OLEHARAT TIO NO-HUCKaTa OT ligHATa Ha Npunobueate/cebecTodHOCTTa H
HEeTHaTa peanusupyema crofiHocT. Llenata va DpHaoOHBaHe BRIOUBA IOKYIHATA L[EHA, Pa3XOINTE
3a npepafoTKa, KKTO H APYFHM pa3xo[H, KOHTO BBIHHKBAT BBB BPBIKA C [OBEXIAHETO Ha
MATEPHAIHHUTE 3aIaCH 10 HACTOAUIETO MM MECTOLONMKERHE B chcTosHme. Hetnata peanmsupyema
CTOMHOCT & HpeanoNaraeMata NPOJAKHA IigHa, HAMATIEHA C BCHGKH Da3sxONy 38 JOBLPINBAHE M
pasxonuTe, KOWTO 1@ BE3HWKHAT TNpH MAapKeTHHIa, Hpojaxbara H  pasnpOCTPAHCHHWETO.
[TotpeGneHneTo Ha MAaTEPHANHHTE 3alacH CE H3BBPIUBA N0 METOAA ,IBpBA BXOASIIA - NBpBa
H3XOomAma“.

[Ipn BHOC Ha MATEPHATH ce H3IIoN3B8A OOMEHHMAT Kype OT AaTaTa Ha H3aBaHe Ha tdakTypaTa.

A oxo01H H2 BepeOHANA

Cernacao MCC 19 Hoxonu na nepeonans, J[pyxecTBoTe NpH3HaBa 3aNbiKeHnd 3a obesineTenus
TipH NEHCHOHHPAHE, KOMTO Ce M3YHCIUABAT OT JHMUSH3HPAH akTIOep Ha 0a3aTa Ha KPSNMTHUA METOR
Ha nOpoTHozHMTE eamuMun (Bx Qen. 15). Cymara, oTdereRa B HHAMBHIYATHMA OTUET 3a
$HHAHCOBOTO CHCTOAHMHE, NPEACTABIABA HACTOAMATA CTOMHOCT Ha FBITOCDOYHHTS 3a7kIOKEHHT Ha
JpyxecTrOTO 3a 00e3IeTeHYA IIPH TISHCHOHMpaYS.
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2.14,

2.15.

EHEMOHA AJl

NOSICHUTEIHY BEJEXKY KbM HH MBIV AJIEUS ®HHAHCOB OTYET ([IPOIBIDKEHUE)
3A TOMTHHATA, TIPHKJTIOUBALIA HA 31 JEKEMBPH 2010
BCK‘IKH CyMH ca IIpC}IC’I’ElBEHK B XHJSH JIEBA, OCBCH &K0 HE € NOCOMEHO APYTO

CueTOBOAHY NOJHTHKA (IPOABL/IKEHHAE)

Ju3uar

HafieH nM3SHHrOB NOroBOp ¢& knacHOHHEpa KaTo (HHAHCOB NHIHHF, aKO OPeXBBP/IA N0 CHUIECTBO
BCHYKH PHCKOBE M H3rOfiH OT cOGCTBEHOCTTA BBHPXY aKTHRA. BCEKH NpyT JIH3HHEI ce KIachbuImpa
K4TO OHepPATHBEH JIM2HHT.

Dunancoe AU3UHZ :

B waganoro Ha JNMIMATOBME JOTOBOp GMHAHCOBMAT AHSMHT Ce MpPHIHABA KaT0 aKTHB Ha
Jpy>RecTBOTO B pasMep, KOHTO B Ha4aNnOTO HA JAMIWHTOBHA CPOK € paBeH Ha NO-HHCKaTa CTOHHOCT
OT CripaselMBaTa CTOMNOCT Ha HaeTara coOCTBeHOCT M CerammHata CTOMHOCT HAa MUHMMAIHUTE
JMH3MHTORH Miamanws. (ChOTBETCTBAIIOTO 34ABKEHME KXbM JIHSHHIOJATENA C€ OT4YHTa B
HHAHBHIYATHAS 0TYeT 38 HHHRHCOBOTO CHCTOAHME KATO 28BILKEHUE MO (HHHAHCOB JTH3HHT.

JIHSMHTOBWTE TUTAIHAHHA C€ PpasNpefeliaT Mexkuy (uHaucoBHA pasxo], ¥ HAMAJNCHHETO Ha
HEM3INATEHOTO 3AMB/DKEHHE, Taka 4 [a C€ MOJIYMHM NOCTOAHEH MEPHOIVHCH JHXBEH IIPONCHT 10
OCTATBLYHOTO CANUD Ha 3ambkeHuero, (DHRAHCOBUTE pasxoAy ce NPH3IHABAT MHPEKTHO B
UHJIMBHTYATIHAA OTYeT 32 BCeoDXBaTHHA NoXo.

Onepamugen nuzunz

JIH3UHrOBHMTE IWNAAHKA T10 ONIEPATHBEH JIN3HHT cé TIPU3HABAT KaTO PasXQd B WHAMBHAYATHHA OTYeT
32 BceOOXBATHMA JOXOJ NIO JIHHEHRNS METOX 3a LENHI CPOK Ha JM3UHTOBMS NOTOBOP, OCBEH aKo
JpyTa cHcTeMHa 623d He e IpeACTABYTENHA 38 BPEMETO, NIPe3 KOeTO NoTpefHTeNsT NOIRBa H3NOIHUTe
OT HAECTHA aKTHB. YCIOBHHMTE PA3XOJd 32 HAGM Ce NPH3HABAT KaTO pasxol, B IIEPHONA, B KOHTO
BB3HHKBAT.

Korato ce Tony4aBaT CTHMyJM NpH AQFOBRApsHE HA OIEPaTHBEH ITM3MHTK, T€ C& NPH3HABAT K&TO
mackB. OOLIaTa NoNsa OT CTMMYNHATE ce NPH3HABA KATO HAMANGHHEC HA DA3XOAMTE 32 HAEM IpPE3
CpOKa HAa JM3MHTa Ha nweeiina 0a3a, OCBEH &KO JApyra cucreMua 0a3a He NpeAcTaBd
pasnpeNeNeHHeTO BHB BPEMETO Ha TONBATE 33 JIM3UHTONONYTJATEIT OT H3TION3BaHeTO HA IH3HHTOBHA
AKTHB,

Hpors3na

TlpoBHZHM ce IIPM3HABAT, KOTATO JPYKECIBOTO HMa HaCTOALNO 3ajbiDKeHHe (TPaBHO MWIM
KOHCTPYKTHABHO) B PE3YITAT Ha MHHANO CEOUTHE, HM2 BEPOATHOCT 34 NOTACHBAHE HA 38/{LIDKEHHETO
Ia e HeoGXOAMM TIOTOK, ChABDKAI] HKOHOMHIECKH IONI3H, M MOXKe Ia Obhe HanpaBeHa RageknHa
OLICHKA Ha ¢TOHHOCTTA Ha 3aBJDKeHHETO,

CroflHocTTa, NpHzHATa KaTo NpoBM3HA, © Hai-fobpaTa DpHONMSHTENHA OLEHKA HA pPAIXOMHTE,
HeODXONHMH 32 NOKpHBaHe Ha CeTalllHOTO 3afp/DKCHHE KBM JaTaTa Ha HHAMBHIyaTHHI OTHeT 32
(GHBAHCOROTO CBCTOSHME, XaT0 Ce B3EMAaT MpEJBHI PHCKOBETE H HECHTYPHOCTHTS OKOJIO
sans/bkeHHeTo, KoraTo nposusus ¢e A3MepBa ¢ NApHYBHTE NOTONY, OIpe/ie/leHH 32 [OracABaHeTo
Ha CerallHOTO 3a3QBIDKEHME, To DamancosaTa cTOHHOCT Ha MPOBHSUATA IPEJCTABIABA HACTOMIIATA
cToiHOCT Ha NapHMYHATE ITOTOL.

KoraTo 3a HIKOH HIH BCHYKH HKOHOMMYECKH H3TOHH, CBED3AHH C YPEXKIAHETO Ha 34JBJDKEHHE, CE
ovakea Aa OBNAT BBICTAHOBEHH OT TPEYA CIPAHR, B3CMHAHMATA CC NPH3HABAT 33 AKTHB, aKO €
CHTYDHO, Y€ BBL3CTAHOBEHATZ CyMa Ii¢ CE NONYYA H B3E€MAHMANTA MOTFaT Ja OBOAT HIMEpeHH
BARAEKIHO.
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2.16.

2.17

2.17.L

EHEMOHA AJl

TTOACHHTEJHY BEJEXKH KbM HHIUBHAY ATTHHA PHHAHCOB OTYET (ITPOIb/CKEHHE)
3A FTONWHATA, TIPHIITFOYBAIIIA HA 31 IEKEMBPH 2014
Beudky cymMu ca IPeECTABeHH B XHILAM JERa, OCBEH KO HE & NOCOUEHo ApYIo

CueTOoBOJHA NOJIETHKA (HPONEIDKEHRE)

HJaunun

JbmKHMUTE JaHBIEH C& HETHCAABAT B CHOTBETCTBHE ¢ OLATAPCKOTO 3aKOHOZATENCTBO. JaHEKBT
BBpXy Meyanfara ce M3UKCNAB2 Ha Daza obnaraeMa nevanba, KATo 2a UerTa GUHAHCOBHAT PE3yJITAT
ce NIpeoOpasyBa 2a ONpeJelcHH NPUXOJHO-PA3XOBHM NO3HUHM (KaTO aMOPTH3ALHA, IIPOBH3MH,
THICH | HEYCTOHKH H APYIH) B CHOTBETCTBHE ¢ OBIrapekoTo JAREYHO 38X0HOIATENCTEO.

OTCpOYEHHTE NAHBYHHE NACHBYH C& OTYWTAT 38 BCHUKH BPeMEHAM PA3JTHKH, [TOJICKally Ha AaHE9HO
obrarane, OCBEH B CNTYYaWTe, KOTATO BE3HUKBAT OT IMHPROHAYANHOTO OTYMTAHE HA AKTHE HIH NACAR
TIPH cIeiKa, KOSTO KBM MOMEATA Ha H3BBPIIBAHE He NaBa OTPRXEHNE HHTQ Ba CUETOBOAHATA, HUTO
Ha JaHbIHATA euanta (zaryba).

OrcpoueHHMTe NaHBYHH aKTHEH ©@ OTYMTYAT 34 BCHYKH BPEMEHHH DA3HKH, NOMIEKAH Ha
NPUCIIAfARE IO CTeHEHTa, J0 KOATO & BeposTHO Aa MMa benemna obnaraeMa neuanba, cpemy KOATO
Za ce M3BLPUIAT CHOTBETHHTE IPHCNANANHA [I0 OTCPOUEHH JAHBYHH akTHEH. ToBa HE ce OTHaCH 3a
CIIy4auTe, KOTATO T€ BE3HMKBAT OT NEPBOHAYMATHOTO OTYMTAHE HA AKTHB WM IIACHMB HPH CHENKa,
KOATO KbM MOMEHTA WA H3BbpllBaHe HE HaBa OTPAXERRe HHTO HA CYETOBONHATA, HHTO Ha
rappynara meuanta (3aryba).

TeKyluTe ¥ OTCPOUSHH AAHBUM C& NPH3HABAT KATO TPHXON MM PAjXol M ce BKJTIOYBAT B HETHATA
neyanfa 3a nepuoza, OCBEH B CAydadTe, KOTaTo Te3H BAHBLM BR3HWKBAT OT CHENKA Wik chOHTHe,
OTYEeTEHH 23 CHIIMA WM DPasNEYeH NeproJ OMpekrdo B cobcTBeHMs kamutan. Tekyllure
OTCPOYEHH JAHDBLH ¢ HAYHCIIIBAT FITH HpHCHaNar AMPEKTHO OT COOCTBEHHA KATHTAN, KOTATO TE3H
JIAHBIH Ce OTHACAT 32 MOIMIINK, KOHTO ¢& HAYHCHABAT WIIH JIPHCIIAAAT B COGCTBEHMS KauHTAl.

POHHEARCOBE HHCTPYMEHTH

OUREHCOBHTE WHCTPYMEHTH Ha JIpyKecTBOTO BRUIFOWRAT MApHIHH cpeicrBa B Opol u B GaHky,
TBPTOBCKY H JAPYTH B3eMaHHd, NPeJOCTABCHM H [IOMY9IeHH 3aeM¥, TEPTOBCKH H APYIH 32Xb/DKSHHA.
PrkopozicreoTe Ha J[pY)KE€CTBOTO CUHTA, Y€ CHpaBefiHBAaTa CTOMHOCT Ha (HMHAHCOBMTE
mHCTpyMenTH e Onuska Ao GadsHcoBara uM croiHoct. Copasennura crolimoct e Tasd, 33 KOATO
AKTHB MOXe Aa Opae pasMeHeH MNH nacep Ja OBAe ypeneH, Mexmy HH(POPMHPAHM H HE3ABUCHMH
CTPaHH B CIPABEJIIMEA B HEIPHHYIHTENHA CACTKA.

HRBeCTHLMHTE Ce NpH3HaBaT H OTIBICRAT HA JlaTeTa HA THDPIYBAaHE, KBAETO TMOKYNKATA MIH
nponaxfara Ha HHBECTALMA Ce OCEUIECTBIRA YPe3 HOTOBOP, YHHTO YCHOBHA H3HCKBAT JHOCTABKATA
Ha HHBECTHLIMATA B paMkure HA ONPEAESIEHHA OT CLOTBETHHS Ia3ap CPOK, M TEPBOHAYATHO €&
ONERABAT TI0 COpABEIHBA CTOHHOCT, HOTHO OT Pa3sXOiMTe 10 CHEIKATA, ¢ M3KHOYEHHE HAa Te3H
b¥HAHCOBY aKTHEH, KIACHOEIMPIHHN TIO CrpaselTiBa cToHHOCT B mevanfaTa win 3arybara, KOHTO
I'PBOHAYANIHG C& H3MEPBAT 10 COpaseA/IHBa CTOHHOCT.

OEHAHCOBR AKTHBH

(DHHAHCOBHTE AKTHBY Ce KIACAGDHIIHAPAT B CASAHHATE CNEIHGHIHN KATETOPHH: ,,HHAMCOBK aKTHBH,
OTHHTEHH I[I0 CHpaBeqIMBA CTOMHOCT B Neuyanbara iy 3aryfara”, | MHBECTHUMH, TEDYKAHH XO
najex”, ,GHHAHCOBM AaKTHBH Ha pasNoONOKeHMe 3a npomaxba” M ,3aeMH ® B3eMaHus™.
Knacudnkaupara 2aBHcH OT THOAa M LENTa Ha (HHANCOBMTE AKTMBH H 6 OMNpeneNns NpH
OBPBOHAYANHOTO MM NPH3HABAHS.
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2.17

2.17.1.

EHEMOHA AJ{

[NOSICHUTEIHK BEMEXKH KbM HHIMBH LY ATHN A ®HMHAHCOB OTYET (ITPONLIDKEHHE)
3ATOMHHATA, [IPHKIIFOYBAILA HA 31 JEKEMBPH 2010
Bemuxi cymH ca OpeIcTaBeEH B XHNSAR 6B, 0CBEH Ko HE ¢ JOCOYEHO JPYro

CueToBogHa NOJHTHRA (MPOALIKEHEE)
(PEEAHCOBH HECTPYMEHTH (MPpOTLIKEHHE)
PHHEAHCOBA AKTHBH (NPOXLIDREHHE)

TBHProBCKHTE BICMAHMA, 328MHUTE M APYTHTE B3EMAHMY, KOKTO HMAT QUKCHPaHM HNH Oonpenersmu
IUIaIaAMsA, KOUTO He ce THPIYBAT HA SKTHBeH Na3ap, ce KIacH)HUMpaT KaTo ,.38€MH M B3eMaHns.,
Kem 31 pexemepu 2010 u 2009 JpyxectBoro He mpHrexasa ,,QMHAHCOBH aKTHUBH, OTYMTAHH N0
crpaBeZiuBa crolHOCT B nevanGara wid 3arybara”, ,MEBECTHUMH, ABPKAHE A0 nanex” u
»PHHAHCOBY akTHBH Ha pasonoXeHHe 3a npoaaxba”. VHseCTHIHHTE B IBINEPHH U ACOUEHDAHE
NpeJOPUATAA ce oTudTaT ro pema wa MCC 27 , KowconmuaupaHn M HHAMBHAYANHH (QUHAHCOBH
oraets” (Ger. 2.9 no-rope) u MCC 28 , MiusecTHMH B acolpany npeanpHstis (6en. 2.10 no-

rope),

Hapwunu cpedemsa u nopuyHy exeusaneHmy

[TapyuHATE CpeaCcTBa BKIOYBAT TApHYHA cpeacTha B Opoll  mo cMerku B Gamxu. JpyxecTBoro
CHHTA BCHUKH BHCOKO-TIHKBUOHY QUHAHCOBH HHCTPYMEHTH ¢ MATYPHTET 3 MeCella HilH [I0-MaJIKo 3a
NapH4YHA ¢KRHBATICHTH. 3a LeJNTe HA MHIMBHIYATHHA OTHMET 3a MAapHYHMTE NOTOLM, [IAPHIHUTE
CpencTBa ¥ CKBHBATEHTH BIJIHOUBAT NAPHIHH CPE/CTBA M DAPHYHH SKBHBATIEHTH, KAKTO € OTHCAHO
o-rope.

Saemu u szemanun

3aeMHTe B BIeMAHMATA CE OHEHABAT DO AMOPTH3MpaHa CTOHHOCT 4ype3 MeToza Ha edexTuBHATA
JMXBE, C MIKITIOYEHME HA TEKYINHIe B3eMaHMA, KbIeTQ OpPMIHABAHETO HA HHxpaTa Om 6mio
He3HawTenHo, [IpenocTarenyte 3aemMy 0T JPYyRECTBOTO €4 UPSACTABEHH B WHIMBHAYAHHMS OTHET
33 (JMEHAHCOBOTO CHCTOAHME B [IpenocTaBeHM 3A6MH ¥ B3EMAHEN, 4 THPrOBCKWTE B3GMaHHUA — B
» 1 BpTORCKY H ZPYTH B3CMaHRA .

Teprosoxure ¥ OpYry B3eMAHHA Ca [PEACTARGHH IO TAXHATA HOMWHAJIHA CTOHHOCT, HaMaleHa ¢
eBeHTYanHa 3aryba ot obesucHka. Ha 0asza Ha npernen Ha E3eManMsara KM Kpas HA FOJHHATA CE
M3BBPIIEA IPelIeHKA 34 3ary0u oT ofesnenka ¥ HecrGnpaeMocT.,

DuraHcoEM AKTHBM, OCBEH TAKWBa, OTYMTAHH II0 CHpaBeliMBa CTOHBOCT 4pes nedanbara wid
sary6aTa, ce TpelieHARaT 32 HATHYYE HA MHIMKAIMH 28 O0esIieHKa KBM JaTarTd Ha WSTOTBIHE HA
UHIEBMAY&THMA (HHEIHCOB 0T9eT. DHHaHCOB aKTHB ¢ cuMTa 33 0De3leHEeH CamO TOTdBa, KOCETo
¢HIIECTBYBAT OOEKTHEHH NOKA3ATENICTBA, Ye B PE3YNTAT Ha &IHC WIH HoBeqe CHOHTHS, HACTBIRAN
CNer TEPROHAYANHCTO MY IPU3HABAHE, OYAKBAHHTE [IAPWIHHM AOTOIM ¢a BaMameli,

3a onpeneneHK KaTeropH (WMHAHCOBM 8KTHBH, KATO TBPTOBCKH B3GMAHMS, aKTHUBH, 38 KOMTO CE
npeleHsBa, 9 He ce 00e3LeHIBAT UHAMBHAYANHO, CA MOCIEABAMO HpeleHABaHH 3a o0e2leHKa Ha
konextreHa §aza. OOexTHBHHM [OoKazarencTsa 34 ol0esuenxa Ha moptThelin oT B3eMaHHI Moxe Aa
BKIIIOUB2 MHMHAN onmuT Ha JipysecTBoTo no chOHpaHe Ba IUIAIAaHHS, YBeNH4aBaHe Opos Ha
3aKBECHENHTe MIAIARKS B NOpTheiina 38 oBede 0T CPeEMS KpeauTer epuod ot 180 gy, kaxTo 1
Habmomasau® NPOMEHH B HAlHOHANHHMTE HIM MECTHHI® HKOHOMMIMECKH YCIOBHA, KOWTC ca
CBBHP38HH ¢ MPOCPOIBAHETO HA R3EMAHHATA.

3a QuHaHCOBM axTHBH, OTUHMTAaHM JIO aMOPTH3MpAHA CTOHHOCT, CTOMHOCTTA Ha 3arybara OT
obe3leHKa e pauTHKaTa MEXTy OANaHCOBATA CTOHHOCT HA AKTHBHTE U HACTOAMIATE CTOHHOCT HA
oyaxpamiTe OBASIM [APHTYHHE NOTCLH, IMCKOHTHPAHH © nﬁpsonamm}ng e@etcmncH JTIXBEH
NpOIIEHT. e
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EHEMOHA AJ{

NOACHUTENHH BENEXKY K'bM VHIUBUAY AN GHHAHCOB OTYET (IPO/TL/DKEHUE)
3A TOIMHATA, ITPUKJIOYBAILA HA 31 JIEKEMBPH 2010
BeoHukn CYMH C& ITpECTaBeHE B XMNANH /16648, OCBCH KO HE € TOCOICHO ApYTo

CaeToBoJHA TONATAKA (APOTEILKEHHE)
DPuHAHCOBA HACTPYMEHTH (NPOAL/DKEHIE)
PuAANCOBH aKTHRH (IPOAL/UKeHHE)

C mkmoYeHre Ha (HHAHCOBHTE aKTHBH HA PasNoJIockeHue 3a Npojakda, ako B MOCHEABALL MEPUOT
CTOMHOCTTA Ha 3arybaTta oT ofe3leHKa HaManee 1 HAMATeHHeTO MOXKe ODEKTHEHO A4 ¢ NPEIMIIE Ha
cu0uTRe cnep NpuzHaradeTo Ha ofe3lienkara, NpeiXoAuaTa IpHsHaTa 3aryba ot oleamemxa ce
OTpa3fABa B HHUBMIAYATHHS OTHET 32 BCceOOXBATHMA JOXOA OO CTEleHTa A0 KOITO GanaHcosara
CTOMHOCT Ha BHBECTHIMAT?, B NeHd B KOHTO 00e3neHKaTa ce 0Tpasssa, He PeBHINABA CTOMHOCTTA,
KOSITO aMOPTHIHpasaTa CTONHOCT OM AMana, ako He ce pu3Hasa obe3neska.

Emutapayy GHEAACOBHE HACHBH B KATHTAJI0BH HHECTPYMEHTH

Kracugurayus kamo Ovizoeu Wik kanumanosy

JBAroBHTE W KATMTANOBATE MHCTPYMEHTH C€ KIACHOUIMpPAT Karo (HHAHCOBM IIACHBH UM
KalHTATOBH B CHOTBETCTBHE CHC CHUIMOCTTA HA JONOBOPHOTO CHIOPA3YMEHHE.

Kanumanosu uncimpymenmu

Kangranos ARCTPYMEHT € BCEKM TOTOBOP, KOMTO CBUIETENCTBA 22 OCTATHYEH HHTEpec B AKTHBHTE
H& APYXeCTBO CAe[ NpMChafgaHe HA BCHUKUTE My Nacusn. KaNHTANoOBHTE HHCTPYMEHTH CE OTYHTAT
IO OOMYYEHHTE TOCTBINEeHNS, HETHO OT PAa3XOQUTe [0 EMHTHPAHETO HM.

DUHAHCOBU NACULU

(DHRAHCORBMTE [ICHBK BEIFOMBAT MONYyHYeHH 3aeMy (DaHKOBH 3aeMH, OOIHTALMOHHY 328MH W APYIH
38€TH CPEACTREA), THPTOBCKH H IPYFH 3aIEDKEHHA ¥ (HHaHCOB NACHE 10 IPHBIIIETHPOBAHH aKLHH.

3aeMuTe I'bPBOHAYAIHO CE OLEHABAT N0 CHPaBENIHBA CTOMHOCT, HAMA/IEH? ¢ HANPABESHHTE PAIXOIH
NO HMIBLPIIBAHE HA TPAH3AKIWATA. BNOCNENCTBHE 3aCMHTE CE OTIMTAT IO AMOPTH3HpYeMa
CTOMHOCT, KATO BCAKA pA3NMKA MEKIY FRKUMHTE IMNAlaHMs (HCTHPAHH C pasXxoduTe MO
USBBPINBAHETO HA TPAH3AKLMKUTE) W CTOMHOCTTA HA 3aeMa Ce NIPH3HABA B HHIKBHUIYAIIHHS OTHET 38
BceobXBATHAA NOXON HPe3 NEPHOJA HA 3aeMa, KATO CE M3TION3Ba METOABT Ha ¢(EKTHBHHSA THXBEH
NPOLIEHT.

MeTtoa®T Ba ethexTiBHMA THXREH NPOLEHT ITPeACTARIABA METO] 32 OIpENeAnHe Ha aMOPTHIHpaHAT:
croliHiocT Ha PUHAHCOE HECTPYMEHT X 32 pasNpeelIfHe Ha NIPHKONA/pasxoia OT Herc 3a OHpejieNieH
nepHod ot speMe. E(GeKTHBHHMAT AMXBEH NPOLEHT € JIMXBATA, KOATC TOYHO JHCKOHTHPA 0UaKBaHHTE
6e/1eINH DApHIHH BOCTHIUIEHHS WH IalaHAd (BKJIIOTMIENHO BCHYKH MOJMYYEHH TaKCH M APYTH
HanGaBkH Wy OTOHBHM) 32 OYAaKBAHMS JKWBOT Ha (HMHAHCOBHMA HHCTPYMEHT MIIH, KOraro e
IIOAXONAIIO 38 NO-KPATEK IIepuox, Ao Hamancosara My cTOMHOCT.

3aeMHTEe Ce¢ NpPH3HABAT KATO KPATKOCPOYHM, OCBEH B CIy4YaWTe, IpPH KOMTO Jpy)KecTBOTO mMa
fe3yCnOBHOTO NMPaBQ A2 OTOKHK IUTALIAHCTO HA 3alkDKEHHETO 3a NoHe 12 Mecewa cnen jaTara Ha
MHIABMIYSIDIHA OTYET 33 (PHHAHCOBOTO CHCTOSHHE.

THProBCKUTE A APYTH 3aIBJUKEHHS ca OLEHeHH HO CTOHHOCITA, JI0 KOATO ce Ouaxea fa Onjar
noraceHHy 8 6pneme.
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EHEMOHA AJl

OOACHUTEITHH BEIEXKA KhM HHIAWMBHUAYAJIHMA ®HHAHCOB OTUET (ITPOALIDKEHHE)
3ATOMHHATA, IIPUKIIIOYBAIIA HA 31 TEKEMBPH 2010
Bemiky cyMu ca MpeACTABSHH B XWLAMM JIEBA, OCBEH aKO BE € HOCOTEHO APYTO

CuaeToBOXHA IOJETAKE (KPOALJLKeHHE)

Ipaxoau & pasxoiu 00 CTPOUTETHH JOTOBOPH

Apy:xecTBOTO KAACHOMHUMpa K&TC ACGTOBOD 328 CTPOMTENCTBO BCEKM €JHH JOTOBOp, B KOHTO ©
KOHKPETHO AOTOBOPEHO HITPRKAZHETO HA KTUB WIK HA ChBKYDHOCT OT aKTHEY, KOHTO C& B THCHZ
B3aHMH2 BPB3IK4A KM B3AHMHA 3ABHCHMOCT 110 OTHOINEHHS Ha TAXHOTO MPOSKTUPAHE, TEXHOTOIHS |
¢yEROES WK TIXHATa kpalHa Lel WM NPeAHasHAYCHUE,

[IpuxozMTe MO AOrOBOPA ¢& H3MEPBAT [0 CIPABSIHBATA CTOHOCT Ha MOMYHEHOTO HIIM TIOMIEKALH0
Ha [oNy4aBaHe Bp3Harpaxaesye. PasxolUTe o JOTOBOPA BIOTFOMBAT BCHYKH IPEKH PA3XONH, KOHTO
Ce OTHACAT KBM AOroBopa. Pazxomu, HENpeABHACHH B NOTOBOPA KATO 8AMHHUCTDATHBHY PA3XOAM U
PasxOIM 3a NpoAakda ca NPU3HATH HPe3 OTYETHH? HepHol HE3aBHCHMO OT eTana Ha 3aBBPIIEHOCT
Ha JOTOBOPA.

Koraro pesyararsT OT AOTOBOp 32 CTPOMTEIICTBO Moxe Aa OBIe OHeHeH HaNeXKIHO, NPHUXOAHTE K
PA3XOmMTE, CRBP3AHH C JOTOBOPA 3a CTPOMTENCTBO CE NPU3HABAT B CHOTRETCTBHE C eTala Ha
38BLPIIEHOCT Ha NeHBOCTTa OO AOrOBOPAa KbM JdaTdTa Ha HHAMBHAYSIHHA OTHET 32 QHAAHCOBOTO
CHCTOfHHS, M3YMCIISH KATO OTHOLISHWE Ha H3BBPUISHHTS N0 MOMEHTA PasxOAn IO AOTOBOPA KBbM
ovakpaHHt o6y pasmep Ha pasxomuTe 1O Jorosopa. Ouakpanure 3ary0H 1o 10OroBOp 34
CTPOMTENCTBO C€ IIPH3HABAT KATO Pa3XoX B WHAHBHAYAIHHIA OTHET 33 BCeoOXBaTHUS JOX0L.

HaMeHeHHATa B CTpoMTenuuTe paboTH, W3WIAMAHETO HA HCKOBE H MATEPWANHWM CTHMYNH ce
NpHzHABAT JI0 CTEIEHTA, JO KOATO € BepOATHO TC JIa JOBEAAT A0 Pealu3upaHe Ha MPHXONH H ChIHTS
MOraT a8 OBJaT HaZexIHO OLEHEHH.

B cnywali, ye pesynTATET OT JOIOBOP 3a CTPOHISJICTBO HE MOXE Ba OBIe OUEHEH HANEKIHO,
NPUXOJHTE CE& PA3NO3HABAT B pasMepa Ha M3BBLPUIEHWTE PAsXoIy, CBEP3aHM C JOrOBOpa, Ko Te ce
CUHTAT, 9¢ MOraT O3 OBAAT BBH3CTAHOBEHH OT KIHEHTA.

JApyru NpHXoAd H pa3xoin

TIpexonuTe OT npogaxGa Ha NPOXYKIHA ce NPH3HABAT B MOMEHTA, KOraTO PHCKOBETE H H3TOIHTE OT
CoOCTBEHOCTTR BBPXY HPOMYKIHATA ca IPEXBHLPJIEHH HA KyIyBaua M PasXOAWTe BhB BPBIKA CBC
caegKaTa MoTar s O5JAT HalexKIHO H3IMEPCHH.

[puxonure oT NpoaaxbH Ha CTOKM M YCNYFH ce NMPH3HABAT B MOMEHTS Ha BR3HMKBAHCTO WM,
HE3aBHCEMO OT IAPHYHATE TOCTHILICHES H IUIAMAKEL, Korato Jpy keCTBOTO MBIILIHH YCIOBHATA Ha
GpOAQKOHTe M JHAYHTENHATE PHCKOBE H H3rOfH, CBLP3aHH CBC COOCTBEHOCTT2 BLPXY CTOKHTE, Ca
IpexXBBPIEHH Ha KyOyBaJa.

PasxomuTe ce OpH3HABAT B HHAMBHJ(YATHHS OTUeT 38 BCEOOXBATHHS JOXOJM, KOTATO EBL3HHKHE
HaMaleHHe Ha O'bIeiuy AKOHOMAIECKH H3rOH, CBBP3aHH ¢ HaMalieHHe Ha aKTHE HJIH YBEJIHJYeHHe
Ha TIaCHB, KOETO Mose ja §bue oNeHeHo HamexXAHO. Pasxomure ce nNpuaHaRar Ha Oasara Ha Mpska
BPb3KA MEKAY HIBBPIIEHHTE PasXOHH H NpuxoguTre. KOraTo HXOHOMHYECKUTE H3TOH G 0YAKBa Ja
BEIHMKBAT NIpe3 HAKONKO (JMHAHCOEM HEpHOMH W BPBH3KaTA MM C IpUXOZMTe Moke na Obje
OnpelieieHa caMo Hai-0610 MM KOCBEHO, Pa3XOAMTe Ce IPH3HABAT B MHIHBUIYATHUA OTYET 34
BceoOXBaTHUA N0X0x Ha §a3zara Ha NPOLEAYPH 38 CHCTEGMATHYHO H PAlMOHAITHO, pasipeie/eHIe.

' 1  /’)
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EHEMOHA AT

[IOSICHUTEIHY BEJIEKKH KM MHIHBRY AJIHKA OMHAHCOB OTYET (ITPOIBIDKEHHE)
3A TOJIUHATA, IIPHKIIOYBAILIA HA 31 JEKEMBPH 2010
Bexakn CyMH Ca ITPEACTABCHH B XHNALY JeBd, OCBCH aK0 HE € TIOCOUEHC APYIo

CHeToBONHA BOMATAKA (HPOTBIKeTHE)
Jpyra npuxox| # pazxony (IpoAbUKeHHE)

TIpHXOONTE ¥ PasXOMTE 33 JIMXBHM Ce HAYMCNSBAT Ha BpeMesa Oasa mpd chONIonaBaHe Ha
IDBIDKMMATE CYMa [0 TIABHHLATE B NPHICKAMHL eheKTHBHNA JIMXBEH IPOUEHT.

Pasxonu o 3aeMH, KOWTO MOTAT IPAKC JAa ¢ OTHECAT KbM IpHIO0MBAHETO, CTPOKTENCTBOTO HIM
TIPOH3BOLCTBOTO HA e[MH OTIOBAPAIN M4 YCIOBHATA 3KTHB, Cf KAIMTANIM3HPAT K&TO 4YacT of
cTOHHOCTTA HA TO3M akTHB. OTroBapdil Ha yoJIOBHMSATA aXTHB € AKTHB, KOHTO HeApeMeHHO M3HCKBa
3HAYMTENIEH NIePHOL OT BpeMe, 3a Ia CTAHe IOTOB 3d NpelRIDKHAHATa My yrnorpeba unu npojaxda.
HHBECTHIIHORHHA [0X0J OT BPEMEHHOTO HMHBECTHDAHE HA CPEJCTBATA OT 34€MM, OTIIYCHATH
H3pHUHO 34 OINPEENeH aKTHB HAMAISBAT CyMaTa HA PA3XOIMTE JI0 3a6MH 33 KANHTANH3HPAHE.

I'pemxe 1 ApexiacypuKanyy B NPEeAX0THA OTYEeTHE NEPAOIH

I'penmy oT DpeaxOnHA TEPHOIHE

[pemmke 0T npexoAHM TEPHOAH Ca MPOYCKH, HETOUHOCTH Mt HECROTBETCTBIN B MHIMBHLYANHIA
(purianicoB oTyer Ha JpymecTBOTO, BE3HMKBAINY B PE3YNTAT HAa NPONYCHATA WIH HENPaBRIHO
H3non3Bana HajexHa uadopmaums. Toea e HHGOpMALYL, KOATO e OUNa HalMHyHa KM MOMEHTA Ha
onobpenHe 3a H3LABAHE Ha HHTHBHAYANIHES (QMHAHCOB OTYET RIIM TAKARa, 32 KOATO Ce NpeInoenara,
4e ¢ OMNIO BLIMOMNHO Oa OBle HOTydYeHa H HSIION3BaHA IIPH HATOTBAHETO H NPeNCTABXHETO Ha TO3H
order. Te ce XOpHrHpar peTPOCHEXTHEHO KATO C& NPEH3YHCILBA CPaBHMTENHATA HHOOPMALEA KN
HAYANHUTE CANNA Ha aKTHsHTe M nacHBhre. Kopexumsata ce oTpazdiBa B HBPBHS HHAWBHAyaneH
unancoB oryeT, oxobpeHM 38 M3naBaHe cnel OTKpuBaHeTo HM, [Ipes 2010 Hpysxecrsoto €
KODHFHPANO Ipellika NpH NpeACTaBdHe Ha aKTHRH 110 JIpOYyYBade H OLICHKA HA MUHEPAIHH PecypoH,
KaKTO e OnoBecteHo B Genr. 29.

ITpernacHGMKAITHE Ha CPABHHTENHA HHOODPMAITHS

INpencraBasero ¥ KIaCH(HKAIFATA Ha CTATAMTE BB HHAHBHIYAIHHA QHHAHCOB OTHET CE 3amasBat
¥ [pe3 PasiiyHTTe OTICTHH NePROH, 33 1a Ce OCHIYDH CBIIOCTABHMOCT Ha CPABHUTEIHATA
uropmarms. [pexnacudKanys BB HEAMBHAYaTHNS GUHAHCOB OTYET ca NPaBsT CaMO aKo €
Hajmue eAUH OT CIEHHATE (AKTOPH:
¢ B pesynaraTr Ha HACTBIMMIZ 3HAYMTENH4 TIPOMAHA B XapakTepa Ha JecHHocTia Ha
JpyKecTBOTO FUIH NPH Mperer Ha MHTHBHOYAIHHA MY (PMHAHCOB OTHET, PBKOBOJACTBOTO
ONpENeNH, 9¢ APYrO NPENCTABIHE MM KnacH(HKauus e 6bhaT No-IOAXOMALIH NI
o janen M®CO n3nckBa IpoMiHA B OPEICTABIHETO,

Kaxro e onoeecteno B 6en. 29, npes 2010 Jpy-xecTBoTO € NPOMEHWIO HPEACTABAHETO Ha B3eMAHNT

ot werts o ECKO noroeopm nopamy yeenmienue Ha obema Ha Te3u aednoctu. CpasHuTe AT
nH(popManHs ¢ nperIacHGrIMpasa ChOTBETHO.
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EHEMOHA AJ{

TIOACHUTENHHA BENERIH KM HHIUBUIYAITHUA PMHAHCOB OTYET (TPOLLIDKEHUE)
3A TOMHATA, IIPHEIMOYBALIIA HA 31 AEKEMBPH 2010
BeHUKH cyMU ca NpejCTABeHH B XINATH €83, OCBEH aKO HE € IOCOYEeHO IpYyro

KpeErEded ¢9eTOBOJHE NpeleAKH ¥ OCHOBHM BITOMHANH N2 HEcHIYPHOCT NpPH HIBLPIIBAHE
HA CYETOBOTHHE OeRKH

HsroTegeeTo He wHAMBMOyaneH (rmancoB oTYeT B choTsercTBHe ¢ MCDO wsuckea or
PBKOBOACTBOTO 1A TIPHIOMKH HSKOM CUETOBOMHM NPENHOJIONKEHHS 1 NPHOIM3HTCITHH CYETOBOIHA
OLICHKH, KOHTO ¢E 0TPA3fABaT HA OTYSTEHHMTE CTOHHOCTH HA aKTHBUTE, TIACHBHTE H OIIOBECTABAHHATA
HE YCTOBHHTe aKTHBM M 3aZBIDKCHHS KBM JaTaTd Ha MHOMBHIYANHMA OTYET 334 (MHAHCOBOTO
CBCTOAHHE H BBPXY OTUETeHHTe CTOHHOCTH H# NPHXOAHTE M PA3sXOfMTe Npe3 OTUSTHHS IEepHO.
Teaw npelleHKH ce OCHOBABAT HA HANHMYBaTa HAEQOPMALMY KBM JATATA Ha HITOTBEHE Ha
AHIUBHOYaNCH QHHAHCOBHA OTYET, KATO ASHCTBHTENHAHTE Pe3yNTaTH DHXa MOTIIH A2 ¢e pa3iyaBaT
OT Te3H IpeleHKH.

Kaxro ¢ omosecteno B fen. 2.17 npusHARAHETO Ha [PHAOAH IC CTPOUTEIHHM JOTCBOPH H3HCKBA
onpeaenAHe Ha €TaN Ha 3a8hPLISHOCT Ha BCEKH JOTOBOP 38 CTPOMTENCTBO. TO3M eTar ce onpeRes
Ha 6a’a Ha HanmMyHara mHbOpManHa 3a oOmaTe CTOHHOCT HA MOANEXAMOTO BA NOMydaBaHe
BB3HArpOKISHHE H ofIuuTe pasxony 1o ChOTBETHHS gorosop. O0mara cTOHHOCT Ha pasxOAUTe 10
HOCOBOPH 33 CTPOMTENCTBO 3aBMCH OT 00EMa W CTOMHOCTTZ Ha CIPOWTENHHTE NeHHOCTH, KOHTO
UpeAcToM Aa OBAAT HIBLPLICHM, 34 [ig ce M3IBJIHAT aHTKAMeHTHTe Ha pyxectBoro. OfempT 1
croiHoCTTa Ha ObacimTe HefiHocTH 3aBucaT OT Opuemy $akTopH, KOHTO MOIAT Ja ce PasiuyaBaT
OT IIPeNEeHKNTE Ha PHKOBOACTBOTO.

Hpyrs ChIIECTBEHH H3TOYHHLM HA HECHIYPHOCT Ca IPEIeHKAaTa HA PBKOBOACTBOTO 110 OTHOWICHHE
Ha HyX7Jara oT o0e3lleHKa Ha BIeMAHHUATA H ONpPEAC/SHETO Ha NOJIE3HHA XMBOT Ha IBLAMOTPaHHATE
MaTEPHATHN H HEMaTePHATHH 8KTHBH.

Mpes 2010 u 2009 B pesynrar Ha rnobanpaTs GHHAHCOBE H MKOHOMUYECKa KpHu3a, 8 OBJrapekara
HKOHOMHKa ce Hafimofasa craj B WKOHOMMMYECKO DA3BHMTHE, KOHTO 3acara LIMPOK KPBI OT
MHIYCTpHANHH cexTopd. ToBa BOEM [0 3a0eleKMMO BAOINABAHE Ha [APHYHWTE TOTOLM H
HAMANABAHE HA JOXOAWTE M B KpaliHA CMeTKa — A0 CHIIECTBESHO BJIOIMIZBAHE Ha MKOHOMMYECKATA
cpena, B kogro JpyxecTROTO omepHpa. B [ONEIHEHHE, HAPACTBAT CBHINECTBEHO LIGHORMAT,
[OA3APHMAT, KPeNUTHUAT, JHKBHAHHAT, TUXBEHUAT, OLNEPATHBHMAT H NDYIHUTC PHCKOBE Ha KOHTO €
HpyxecTBOTO € H30XeHO. B pesynTaT, HapacTs2 HECHI'YDHOCTTZ2 OTHOCHO cnocoCHOCTT2 Ha
KJIMEHTHYE f1a IOTACABAT 32 bIDKEHHATA CH B CHOTBETCTBHE C NOIOBOPEHATE Yclioshs. [lopanu Tosa,
pasMepsT Ha 3arybmTe oT 00e3leHKAa Ha NPELOCTABEHH JMXBEHH 3AEMH, B3EMaHHA OT KIMSHTH, a
CRUIO TAKA M CTOHHOCTHIC Ha APYCHTE CYSTOBOOHH NpHOIMSUTENHA OHSHKM, B IIOCIEHBALIH
OTYETHM IepHOAM OHXa MOITM CHILECTBEHO [a Ce OTIMYABAT OT ONpele/eHMTe H OTYSTSHH B
HACTOAIHA HHAHBHEYaNeH (HEHAHCOE oOrder. PuKOBOORTBOTO Ha JIpYKecTBOTO OpMIara
He00xOIUMHATE POIICAYPY 34 VIIPABJIEHHE HA Te3H PHCKOBE.
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EHEMOHA AJT

MOACHUTEIHW BENEAEH KM MHIHUBH Y ATHUA OHHAHCOB OTUET (TIPOIEIDKEHHE)
3ATOMHATA, IPHEKJTFOYBAITIA HA 31 JEKEMBPH 2010
BCHYKH CyME A NPSACTABEHH B XHIAIH leBa, OCBEH aKO He € IOCOYEHO PYTO

4, HmoTH, MAIDUARA B ¢LOPBKEHEHE
Pasxomu 32
Manmsu 1 TpRAoHUBAKE Ha
CBOPEKE-  TDRHCHOPTHH IearoTpaiing
3ems  Crpanw HHA cpeicTsa Hpyre AXTHBY QO6mo
Omvuemua cmottnocm '
1 AHYAPH 2009 3,064 10,960 4,133 10,536 3,445 1,665 33,803
Tpanobury 55 154 388 106 3,412 4,115
Ipexsapneru - - 3 15 33 (51) -
Oraucann (245} - ~(422) (3,965} (840) _(555) _ (6,03])
31 AEKEMBPH 2009 2,819 15,015 3,868 6,970 2,744 4,471 31,887
TpraoGuTH - - 119 28 139 12,056 12,342
Tlpexsepnesn 2,993 9,103 8 6 5 (12,115) -
QOrnincann - {106} (1) (333} {(8) - (448)
31 JIEKEMBPH 2010 5,812 20,012 3,954 6,671 2,880 4412 43,781
Hampynana amopmusayus
1 STHYAPH 2009 - 1,338 1,861 1,904 1,103 - 6,206
Pasxon 32 amoprH3aws - 220 530 593 359 -0
Ornucanu - - {187y  (680) (366) - (1,24%
31 JEKEMBPH 2009 - 1,558 2,194 1,817 1,096 - 6,665
Pa3xop 3a aMOpPTHIANUA 282 502 502 328 - 1,614
Ornincann - (14) - (133 (3) - (150}
31 JEKEMBPH 2010 - 1,826 2,696 2,186 1,421 - 8,129
Banancoesa cmotinocm
1 AHYAPH 2009 3,064 9,622 2,272 8,632 2,342 1,665 27,597
31 JEKEMBPH 2009 2,819 9,457 1,674 5,153 1,648 4,471 25222
31 JEKEMBPHA 2010 5,812 18,186 1,298 4,485 1,459 4412 35,652

Kobm 31 mexemepu 2010, 2009 u 2008 maumHy, chopbkerns i obopyasaHe ¢ GanaHcoBa cTORHOCT
croTBeTHO 3,188 %1, mB., 3,615 xan. ws. 1 7,152 xmn. 1B, ca HaeTH IO ZOroBOpP 33 (QHHAHCOB
uanHT (BIDK CBUI0 Den. 13),

KoM 31 nexemepu 2010, 2009 n 2008 npoaroTpaiiiy matepuaniu akTHBH ¢ GalagcoBa ¢TofiHocT
croTBeTHO 11,648 xunm. ng., 8,756 xun. nB. 1 7,412 Xun. JIB. ¢4 3aM0XKEHH KaTo obeaneycHEE 110
ACTOBOPH 22 DAHKOB KpemuT (BIDK CBIO Gen. 12).
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EHEMOHA AJ}
TIOSICHUTENHM BEJEXKH KM MHIMBHIYATHAS GUHAHCOB OTUET ([IPOILIDXEHHE)

SATOIHHATA, TIPHUKJIIOIBAIIA HA 31 JEKEMBPH 2010
Berukn cyMu ca MpeficTaBeHY B XHISAH JIeBa, OCBCH ako BE & MOCOYSHO IPYro

HemaTepHAIMH AKTHBH

Iipasa Bppxy Tporpamuy

cofSeTBeRoCT TPOITYKTH Obmwo
Omuemna criofitoem ' ’ ‘
1 AHY APH 2009 1,437 in 1,748
Iprnobern - 10 10
Orapcany - 16} M)
31 JEKEMBPH 2009 1,437 320 1,757
HpunoGaru 10 19 25
31 JEKEMBPH 2010 1,447 336 1,786
Hampynana aMopmuzayus
1 SHY APH 2009 643 155 798
Pasxon 3a aMopTH3ADAA 61 40 101
Oraucanx - 1§)) ]
31 JEKEMBPH 2009 704 194 398
Pazxox 32 aMOpTH3ALHA 62 39 101
31 NEXEMBPH 2010 766 233 999
Basancoaa emotioen
1 ITHVAPH 2009 794 156 950
31 JEKEMBPH 2009 733 126 859
31 JEKEMBPH 2010 681 106 787

AKTHEH II0 OpOyYBaHe H 0HeHKA HA MEHEPAIHH PecypcH

AKTHUBHTE IO NpPOYIBaHe W OIEHKA Ha MHHEpAIHH pPECYPCH MPEACTABIBAT KANMTATH3UPAHK
PasxoJn 1o eHeprueH Apoext JloMcke NHTHHTH. IIpoexTsT JIoMCkM ARCHWTH © CEBP3aH C
NOMY4aBaHe Ha KOHIEoHS 3a JOOHB Ha JIACHUTH OT JIOMCKOTO JHIHHTHO HAXOLHUILE.

HpoexrbT JIOMCKM JMIHETH CTAPTHPA IPe3 OKTOMBPH 2007 cbe CIUTIOUBAHE HA AQTOBOP 3@ ThHPCEHE
¥ npoyusase Mexxy Buemona AJl 1 MyHHCTEpCTBOTC Ha MKOHOMMKATA M eHepreTHiara, Kem 31
aekemspr 2010, 2009 u 2008 axTHENTe MO NMpOYYBAHE H ONEHKaTa Ha MHHEDAIHH PECYPCH ca B
pasmep Ha 1,555 xma. ne., 1,289 xvm. saB. ¥ 594 xun. ne. Kem tesn pat HApyKecTROTO HE &
HEYKCIIABAI0 AMOPTH3AMA HA aKTHBATE, THil KATO He € ONpe/ieNleHa TEXHHYSCKATA H3TBIEHMOCT U
TBPrOBCKATA IIPWIMKHAMOCT Ha TIPOSKTS,

Kem 31 mexemepm 2010, 2009 n 2008 Jpy@cecTEOTO € NpeledHMAD, 4Ye HIMa MHIHKALHH 3a
ofezleHka Ha AKTHRUTE [0 NPOYYBaHe H OLEHKA HA MHEEPAIHH PECYPCH H He € HATHCIMNO TAKABA.

HapecTANHA B ALOIEpHH H ACONHAPAHE NPpeANPHATHES

Kon 31 mexemepn 2010 u 2009 HuBecTHIHHTE B ARLIEPHHE ¥ ACOLHHUPAHH IPEATIPHATHA C& CBHCTOAT
OT:

Ksm Kem

31.12.2010 31.12.2009

HHBECTHINY B ABIIOPHEY NPSANPHATHI — Gen.6.1 19,338 18,321
HHBeCTHUMY B 4COLUMPANH NpeANpHRATan ~ §em.6.2 4 251

OBII0 MHBECTHUIIMH B IBLIEPHA ¥ ACOITHHPAHH

[MPEIIPHATHA 18,572
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6.1.

6.2

EHEMOHA A-l

TTOACHWTEMHH BENEXKH KbM HHIUBHIYAITHUA PHHAHCOB OTYET (ITPOJBICKERHE)
3ATOIUHATA, HPHEKIIFOYBAIIA HA 31 JEKEMBPH 2010
BeHUKM cyME ¢4 NPEACTEREHH B XWITAR JIERA, OCBEH AKO HE & HOCOUYEHO IPYTO

HEBeCTHINH B ABAICPHYA M ACOMEHPAANA NpeANpHEITANA (IPoAbIDKeHHE)
HEBecTHOHN B IHIICPRHE UPEATPHATAS (IPO/IbIKEHHE)

Pernonanraz AJl e anmepHo gpyxecreo ua Enemona Hotumaruc BAJ, xoero xem 31 Aexemepu
2010 npurexara 50% or axmmmre ma PernoHamras AJl, unM NpAakoTo ydactHe Ha JIpyxecTsoTo B
Pernonanras Al e 50%.

PokoBoncTBoTo Ha Fuemona Al cdura, 9e WHBecTHIHATE B Permonanraz AJl u Xemycras All He
NPeACTARNABAT CBBMECTHO XOHTPONHpana AelHOCT, ThH kaTo [pyxecTBOTO Yipapnass QUHAHCORATA
H OTIEPATHBHATA ITOJMTHKA Ha Te3H JPY’KECTRa.

Iipes 2010 peroBOACTBOTO HA JIpy:KECTBOTO B3e pelIeHMe 33 Npojax0ara HE HHBECTWLMATE CH B
karmrana na Arpo Wueect Hiokerepunr AJL 1 JTomcko Huso AJl. JIpyxecTBOTO € OpUENo nporpaMa
3a 0cBoDOM(IABAHE OT MHBECTHLMATE B JIBETE NPYIKECTBE, U € 3ANOYHANO KOHKPETHH AeHCTBMA 3a
peanmaupase Ba Npoadxda, BRIFOUATENHO IPETOBOPH C NOTSHUMATHM HEBecTHTOPM. KbM marata Ha
HHIMBHAYATIHHS OTHET 33 (UHAHCOBOTO CHCTOSHHE JBETE NPY/KECTBa He ca BhB BHI Ha HesaDaBHa
mponaxba B CECTOAHHETO, B KOETO ¢4, NOpajH KoeTo HHBecTHitnsTa B JIoMcko nueo AJl u Arpo
Wusect Minrenepuar AJ ca wrackMIpaHyd KATO BEBECTHIMY B ABIIEDHY NPEANMPHATHA, & HE KaTo
4KTHBH 3a npenpofaxba B crOTBETCTBHE C M3uckeaHmATa Ha MCDO 5 Herexylny akTHRE TEp/KAHH
33 mpoaaxba 1 NpeyCTaHOBEeHH NeHHOCTH.

HupecTHOHH B ACONHEPAHN Y PERIPAITHA

HusecTrumHTe B acOlMUEpaHy npeanpiaris keM 31 gexeMepr 2010 1 2009 ca kaxro crnenpa:

IR A OTYETHA CTOMHOCT
KwmMm Kem Kbm Kem
IPYXECTBO 31.12.2010 31.12.2009 31.12.2010 31.12.2009
Anda Eaemona OO/ 40% 40% 4 4
CBKHEHI‘paﬂ-I‘aS AII _ 30%, _ 247
OBIIIO 4 251

B macrosmps uHOuBHAyaneH (HMHAHCOB OTYET HMHBECTHUMMYIS B aCOLHMpaH¥ NPENNPHATHA ca
TpeACTaBeHd IO OTHETHA croliHoer (uweHa Ha DpwaoOuBaHe), ThH KATO PBKOBOICTBOTO Ha
HpyXecTBOTO € IpeHeHd o, Ye He ca Hanmle WHAMKALAW 3a o0e3leHKa Ha HMHBECTHLMMTE B
acOIMHPaHK NpennpuaTH] keM 31 nexemspy 2010 u 2009,

QObobenara ¢uHaHcoBa HHOpMALHA HA ACOLMMpaHHTe Upednpuarus kbM 31 nexemspu 2010 n
2009 e xaxTo cre/Ba:

Kem Km
Ceuienrpan-raz AL 31.12.2010 31.12.2009
OBmo axTHBA - 2,829
00mo nacusn - 922
HeTny axTHRR - 1,907
Jsn wa JIpy:xecTROTO B HETHHTE aKTHBY HAa ACOLHWPAHOTO IDYXHECTED - 572
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6.2

EHEMOHA AT

TIOACHMTEIHH BENEXKH KM HHIMBHUAYAIIHHUA GPHHAHCOB OTUET (TIPOJBJDKEHHE)

3ATOIMHHATA, IPHKITHOUBAIIA HA 31 JEKEMBPH 2010
BcEYKE CyMH ca TPEACTABEHA B XHILIIH JIeBa, OCBEH 4KQ BE € MOCYYERo OpyTo

HHBeCTHUHH B ALNIePHH K RCOMHHPANY IIPeANDHEITHS (HPOXLILKEHRE)

HarpecTHHHE B ACONHEPANY NPeXIPHATHE (KPOABL/DKEHHE)

Cpunenrpag-raz AJl Tomimara,

Fonmurara,

TPHEKTIOMEALA Ha IPHKNIOUBAUIR HA

31.12.2010

31.12.2009

O6mpo npHxomy -
O6ma neaanta 38 nepuoAa -

2
(51)

Han na JIpyxecTBOTO B megandBTe Ha acolMEPaHOTO APYMECTBO -

(15}

[Tpes 2010 OpyskecTBOTO € MpoRaNo nena ch B CeuneHrpaa-ras AJl Ha crofHOCTTE HA HHBECTHIINSTA,

KaTO HiMA peaslmzHpaHa nevanba 1 3aryba.

Awda Enemona OO/ Kenm Kem
31,12.2010 31.12,2009
OB110 aKTHBH 401 448
Obmo nacksu 60 8t
HeTrH akTHRH _ 341 367
Jan pa JIpymecTBOTO B HETHHTE AKTHBA HA ACOHHPAHOTO APYHKECTBO 136 147
Anda Enemora Q0] TomimaTa, Tominara,
OPHEMIOUBAINE Ha FpHKIFOYBAINA HA
31.12.2010 31.12.2009
O6mo npixony 808 895
Obina nesanfia 3a nepuoxa 314 340
Jsn Ha [pyXecTBOTO B IIeJaN0KTe Ha ACOUHANPAHOTO APYKECIBO 126 136

TekymH A HeTeKYIH NPEAOCTABEHH 32¢MH H B3¢MAHHN

TexymuTe ¥ HeTeKyLIH 3aeMy W B3eManmst koM 31 gexemepn 2010, 2009 1 2008 ca kakTo cnegsa:

Hemeryygu 3aemu u 63eMantin Kam Knm
KpMm 31.12.2009 31.12.2008
31.12.2010 (mpemsgncier)  (mpewzaucien)
IlpemocTasend 3aeMHE HA CRER3AHMA JTHIIR - 18 2,279
IIpenocTaBeny 3acMH Ha HECHbPIAHA JTHLIA 136 2,390 270
IipenocTaBeHH 33EMH Ha CIYXKHTEIH 3,099 1,931 2,920
Bremawms o ECKO mororopH - HETEKYINR 13,837 4,678 2,197
JpyTH akrusy 12 14 i4
OBIC HETEKYILIH NPEJJOCTABEHH 3AEMI
1 B3EMAHMA 17,084 9,031 7,680
Terxyuu saenu u e3eManys
Baemannt no ECKO xorosopu - TeKyHIH 2,440 907 4,444
TIpemocraseHn 3aeMH Ba CEBBP3aHE JHUA 430 391 1,737
TlpenocTaredy 3aeMH Ha AECBBP3AHM JIHUA 8,761 4,083 2,715
OBLIO TEKYIIH TPEAOCTABEHH 3AEMH
8,896

ESEMAHHA 11,631 5,381
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EHEMOHA AJl

TIOACHUTEHH BEJEKKH K'bM MHTUBUITY AJIHHS GCHHAHCOB OTYET (IPOIBIDKEHME)

3ATOMHHATA, ITPHMEJHOYBAINA HA 31 JEKEMBPH 2010
Beidky cyMB ca UpescTageHt B XVIITH NEES, OCBEH aK0 Be e OCORUEHD IPYyro

Texywn y HeTeKYIIH NpeJOCTABEHA 3aeMHA H BleMaAHA (HpoAb/IKeHHE)

TpemocTaBenyTe 336MH HA CBBP3AHM JIALE, HECEBD32HH JHUA ¥ CUYKHTENA ¢a HeobesmeyeHw, ¢
MHXBEH mpotieHT ot 6% 10 %%.

Bzemanns me BCKOC apcroeopu Ha JIpykecTEOTO NpencraB/ifRaT B3cMaHMA 10 OOTOBODH 3a
H3OLIIHEHHE Ha HEDKeHepuHI ¢ rapadTApad pesynrar (ECKO morosopu), mpH xoHTo aedHOCTTAa 11O
HEDKEHEPIHAT ¢ H3BBPIIBa 0T [{PY>KEecTBOTO M & IOIOBOPEHO PAzcpodeHo NiamaHe.

Kaxro e onosecteHo B 0en29, npeacrabsuero Ha iemanruata no ECKO noroeopu e npomeseHo,
KAT0 CPABHMTENHATa HH(OPMALS ¢ NperIacH(HIHpasa.

MaTepuanuy 3apacu

KoM Kem

31.12.2040 31.12.2009

Marepnam 5816 12,682
Hesapppmeno MpoH3IBOACTEO 101 38
OBIIO MATEPHAJTHH 3AITACH 5917 12,720

KoM 31 pexkemmpu 2010 marepuamd 3amacy ¢ ordeTHa croiuoct 3,912 xmn. ae. (2009: 3,912 xun.
JIB.) ca 3aNIoeHd KaTo obesneyedre no xpenur (swx ¢hino Gen. 12).

THProBeKH 1 APYrA B3eMARAH

Ksm Kem

KoM 31.12.2009 31.12,2008

31.12.2010 {npensuucneH) (npeusuucnen)

BseMapns oT KIAESATA 22,492 20916 14377

Vapuokku 5,192 4,343 1,934

Baemamid 0T cEbp3aHM IHOA 6,142 1,633 3,464

ABaHCOBH IJTAIANNA UA AOCTABIHI 12,831 3,150 2,524

IpenocTaReHA ABRACY Ha CITY KHTEIH 55 32 104

Hpyrw B3eMaHHs 979 1,733 1,734

OBUIO TBPIOBCKHA H IPYTH B3EMAHWA 47,691 31,807 24,137

ObealieHKa Ha BICMAHKWY OT KIHEHTA {670) {534) {747
OBLIC THPI'OBCKH H IPYTH B3EMAHWA,

HETHC 47,021 31,273 23,390

Kem 31 nexemepm 2010, 2009 u 2008 Teprorcky M Lpyru szemMaHus B pasmep Ha 24,945 xun. 1B,
32,392 xmn. nB. W 22,595 xun. NB. CROTBETHO ¢a 3ATOXKESHW kKaTo ofesmedeHde MO NOroBOpPH 34
kpezuTH (BiK. Oen. 12).

JipyoweeTo Ha IPOBHSHATA 38 00L31eHKA HA TPYAHOCEOHPAEMH B36Matia € IPEACTARCHA TI0-HOTY:

K1M Knm

31.12.2010 31.12.2009

Canno B HA9aNoTo Ha FOIHRATA 534 747
Ilpr3naTa 3aryba oT 06e3ueHKA Ha B3EMAHHATA 222 175
BracTaHoBeHa npes epuHoia (86) (382)
Peuurerpupaua 3aryGa oT obesnieRka - {6)
Canpo B Kpas 5a roauHaTa 670 534

Ilpy onpenensaHe Ha BB3CTAROBHMOCTTA Ha B3eMadHATa JIPYKeCTBOTO OTYHTA IPOMAHATA B
KpEIOMTHHS PHCK Ha TBPIOBCKHTE H ADYTH B3€MaHHA OT JATATA M2 BEL3MUKBAHE O Kpas HA OTYCTHHA
NEepPHO. ;
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10.

EHEMOHA AJ[

TTOSACHUTENHY BEJIEXKH K'bM MHIMBUIYATTHIA GUHAHCOB OTYET (IIPOL/DKEHHE)

3ATOIHUHATA, [TIPUKJROYBAINA HA 31 AEKEMBPH 2010
Beuari cyMmH c2 OpeICTABEHH B XHITAIM IEBA, OCREH 3KO He € IIOCO4EHO IPYro

THpropeky U APYTH B3eMaHUA (IPoAb/IKeHNe)

BaeMaHusTa, KOMTO ¢4 I[IPOCPOUEHH MO-Manxo oT 1 rojmua He ce caMTar 3a obe3ueHedH, opamu
ECTECTBOTO HA OHNEpATHEHMA NHMKBI Ha [IpyxecTBoTo. THPrOBCKHTE H APYTH BREMBHHA BXJIHOYBAT
B3GMAHMSY, KOMTG Ca NPOCPOYEHH MNOBeYe OT | TOAHHA, HO DPBLKOBOACTBOTO CUHTa, 4€ TE Ca
BB3CTAHOBEMYE, Thbil KATO HE € HAMMUe BIQIUABAHE HA KPeAWUTHOTO CHCTOSHHE HA KIHEHTHTE.

BzeMaHuATa OT IIMEHTH, KOHTO CA HPOCPOHeHH, HO HEOGE3UEHEHH & KaKTO ClICLBa:

Ken Kom

31.12.2010 31,12,2009

1-1.5 ronwau 4,839 2,056
1.5 ~ 2 romgpmm 1,029 155
Hapn 2 romuuy 1,627 74
Obuo 7495 2,285

BaeManHATa 0T XIHEKTH, KOMTO ¢& IPOCPOYEHH, HO HeoBiesnenerH He ca obesneuerd o JlpyxecTBOTD
HAMa 3aKOHOBH MpaBa 3a HETHPAHC HA TE3W B3eMaHWA CHC CBOM 3aTBLKEHVS KoM CLOTBETHHMTE

KOHTPAreHTH.

BrapacTosuar arams Ha 00e3leHCHHTS B3eMaHMA OT KNMMeHTH Kbm 31 mexemapu 2010 n 2009 e

KaKTO Ciensa:

Kem Kem
31.12.2010 31.12.2009
Tlox 1 roguma 356 1,251
1-1.5 ropusm 74 706
1.5 — 2 rogmHu 69 251
Hap 2 rommas 607 1,287
Q6o 1,106 3,495
IIapagsam cpeAcTBA R UAPDHINE eKBEBAICETH
KbM KoM
31,12.2010 31.12.2009
[apuaun cpeactea B Hatku 2,600 8.161
Brnoxupane TapidHKM CpeacTba B 6aHKa 1,055 1,014
[Tapeary cpegcTea B Opoit 163 2,252
OBLIO TAPHYHH CPEJCTBA H ITAPWIHH EKBHBAJIEHTH 3,818 11,427

Kem 31 mexemepu 2010 GnoxapatdTe HapuiHE CPEACTEA B pasmep Ha 1,055 xui. nB. npeacTapnssar
nmapH4yHM epencTea B Damkopa cMetka, ONOkHpaRH kaTo ofesnedyeHue N0 AOTOROP 3a Kpedur Ha
JIREepHOTO ApyxkecTso, MEEW AJICHI, Cpencteara ca Grokdpan# 3a neproja Ha KpeAuTa, KoiiTo e

Io 6 oxromepr 2011,

Kwm 31 pexemepn 2009 GroxupaHnTe NAapHIHE CPENCTBa, B pasMep Ha 1,014 xun.jie., npeacrasnapar
IIOCTBIVIEHHA OT 3AIMCAHMTE BApaHTH, MO OTKpHTaTta HabWparenHa cMerka B TH ,JOBB” AJl, puB
BpB3Ka ¢ MyONHYHOTO Npef/arane Ha eMucHs BapasTH (BioK ¢bmo 6en. 11). Habpauure cpezerea ca
ocsoDONEHH C/ICH BITMCEAHE Ha eMucHsTa B, Jlerrpaner Jlenosurap™ AJl npe3 aHyapu 2010r.

3a [eNHTe Ha HHAMBHIYSTHUS OTUET 32 APHTHHTE [OTOUM GNOKMDAHWTE HAPHIRM CPENCTRA HS o4

BKIFOYUCHH B ITIAPHYHATE CPEACTBA,




EHEMOHA AJ{

NOACHUTEIHH BENEXKM KbM UHIHUBU Y ATTHHA ©HHAHCOB OTUYET (IIPOIBLIDKEHHE)
3ATOIHHATA, IIPUKIIHOYBALLA HA 31 JEKEMBPH 2010
BeUUKI CyMH ca UPENCTABEHM B XIULLIR e84, OCEEH AKO HE € NIOCHHEeHo PYTo

11 EMATHpPAN KanHT2] B pezepBy

EMMTHPaHUAT KAIRTAT BKIIOYBA:

Kem Kam

31.12.2010 31.12.2009

ObuksoBeny axnEn — Oen. 11.1 11,934 11,934
[IpemHneraposady aknua — Gen, 11.2 1,103 -
[Tpemsm oT u3jgBane Ra axiad — Hen. 11.3 36,262 30,837
OBIIO EMHTHPAH KAIIHMTAJ 49,299 42,771

11.1. ObEKHOBEBH AKIHE

KwM Kum

31.12,2010 31.12.2009

Bpott axigm 11,933,600 11,933,600
HoMHHaN Ha exHa AKUE B I€BA 1 1
QOCHOBEH KAIIMTAJI — OBUKHOBEHH AKIIMHA 11,934 11,934

Kem 31 pexemepn 2010 1 2009 cobeTBeHOCTTa BBPXY 06MKHOBEHATE AKIAN € KAKTO CHISHEA!

KoM % Kam %

31.12.2010 31.12.2009
Ileraxo Tpoxomues [lpoxomes 7,176,153 60,13 6,952,533 58.26
Lpyry axuuoHepH 4,757,447 35,87 4,981,067 41.74
OBLLO OBUKHOBEHH AKITUH 11,933,600 100,00 11,933,600 100,00

OCHOBHHAT KaruTan no OOMKHOBEHHM aKUAW € HalbRHo BHeceH kpM 31 mexemepw 2010 u 2009,
OcHOBHMAT KamATan Ha JIpy:KeCTBOTO BKIEOYBA HEMAPHIHA BHOCKA NOJ (QOpMATA HAa NPaBa BLPXY
coOCTBEHOCT BEPXY TpH KOMOHHHpaHH MApKR, YHATC CNPABGAIHBA CTOHHOCT @ oNpejesieHa Ha

1,400 xun. 1B, upez HE3ARHCHM OLEHHTENCKH Joknan. [Ipasata BEpXy cOBCTBCHOCT c& DPeICTARCHH
KATO HEMATSPHAIHH aKTHEH (BI0K Oerl. 5 no-rope).

Enemona AJl ¢ perdcTpapaHo KaTo nybnudHO APYKECTBO M akuuMTe Ha JIpyKecTBOTO ce THprysar
ua Bearapcka doHnosa Gopca.
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11.

11.2,

11.3.

11.4.

EHEMOHA AX]

TIOACHMTEINHH BEITEXKY KbM HHIMBUIY ATTHIAA OHHAHCOB OTYET (IPOAL/DKEHHE)
3A TONUHATA, ITPHEKITIOUBAIIA HA 31 JEKEMBPH 2010
Bopka cyMu ca TIPEACTABERH B XHILLIH 1eBa, OCBEH ak0 He & MOCOYSHO ApYTo

EMHTEpagE KaneTan g pe3epsl (NPOXLIDKEHHE)
HpusHIernposans KA

Ha 2 anpun 2010 Komucusra 32 (GHHAHCOB HaA30p BOMCA eMICHSATA NPHBIICTHPOBAHH AKIHMM Ha
Apy>xecTBOTO 33 THPrOBHA Ha PETyIHpaH Ma3ap. Emucwara e peanusnpana B pasmep Ha 1,103 xun.
ne., pasnpedenera B 1,102,901 6pos mpusmierporanr axuyyW Oe3 mpaBo Ha IWac C TapaHTHpaH
JUBHIEHT, FAPAHTHPAH NHKBHAAHHOHEH [N, KOHBEPTHPYEMH B OOMKHOBEHH aKIHH npes Mapt 2017 ¢
HOMuHENHA ctoHmocT 1 ne. peaxa. IlpuamnerspoBaHHTe AKITMH HOCAT TAPAHTHPAH KYyMYIATHBEH
JuerenT oT 0.992 e, Ha aKnEs Bpes CASRAHTE 7 TOIHHA.

Ilpu nepBOHAYAHOTO UpH3HaBaHe JIPY)KECTBOTO € OTHeNO HITAJEHHTE NPHBMICTHDOBAHH AKIIHH
KAT0 CbeTaBeH (HHAHCOB MHCTPYMEHT W € DAsrpaHMVHAC (DUHRHCOB TIAGHB BBB BPH3KA CBC
33BDKEHHETO 32 MIIUIAINAHE HA JUBMICHTH, 4 OCTATHIHATA CTOHHOCT & OTUETeHA XATC YBEIHYEHUS
Ha cobcrpenus xanwTan, O6wara cTORHOCT He MONYYEHKTE CPE/CTBA € pasnpelelena KakTo ClIeiBa:

[Tpu
OTHPBOHATATIHO KM
Gpu3HABAHE 31.12.2010
YpymunernpoBary axiuy — HOMUHAT 1,103 1,103
TlpemMuH 0T B37aBaHe HA AKIAH 5425 5,425
@UEAHCOR HACHE IO NIPHBUErHpOBaHK aKIHH 4412 4,203
3ampUKeHHA 38 NEBHACSHTH OT OPHBHIEIMPORAHHA aKiBH - 881
OBIO [TOJTYYEHY INAPHYHK CPENCTBA 10,940
IlpevuH 0T H3GaBAHE HA AKIHE
Kbm Kem
31.12.2010 31.12.200%
Canmo xbM | aryapu 30,837 30,837
IIpemu¥ 0T H3NARaHE HA TPHBMNEIHPOBAHY AKIKE 5425 -
Canao xeM 31 gexemspn 36,262 30,837

Pezepru

Pesepente Ha JIpysKeCTBOTO TipEICTABNABAT 3aKOHOBH PE3EPBH M ca (HOPMWpaHF Upe3 pemeHHs Ha
akUMOHepHTe. 3aKOHOBHTE PEIEPBH MOraT Jia ce H3IIOI3BAT 33 NOKPHBANE HA HATPYIAHH 3ary0d Wi
3a yBeIH4YeHHe Ha KANITana.

Hpes 2009 OpyxectoTto & wagano 5,966,800 6pos papanTy, ¢ emucnorHa croiidocr 0.17 ne. u ofima
eMEcHOHHa croffHocT 1,014 xun. m. Beekn PapadT OT eMHCHSTA JaBa NPABO HA IpuTelKaTend cH Ia
3anAlje efHa aKHA NpH OpUeino YBeNHMEHUe Ha kanuTana Ha Jpy:xkecTBoTO Cpeliy jarviallaHe Ha
EMHCHOHHA CTOMHOCT HAa HOBHTS aiiuH, B pasMep Ha 18.50 nB., 3a egna HOBOMZOANESHA AKIIHA.
ITpaBoTo MoO¥e Aa ce YNpPakHH B 6-roguiueH cpok, KakTo e omosecreno B Geneskka 10 mo-rope Kem
31 mexemepm 2009 mabpammTe mapH9HH cpefcTBa Mo HabGupatenHata cMerka Ha JlpymxecTBo ca B
pasmep Ha 1,014 xun. ne. Tasu cyMa, HETHO OT Pa3xOAMTE HC SMEICHATA, € MNpEJACTaBeHa Kato
yBeMueHAe Ha 3AXOHOBY PE3ePBH B HEMBHIYaMHEA OTHET 3a IIPOMEHHTS B COOCTBOHAA KallATaN Ha
JApyxecrsoro npes 2009. y e
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EHEMOHA ATl

TTOACHHUTEMHH BENEXKH KbM HHAHBHUIY ATHHA PMHAHCOB OTHET (JIPO{BJDKEHHE)
SATOIURATA, NPHEJTHOUBAILA HA 31 TEKEMBPH 2010
BeHYKA CyME CA MPEACTABEHH B XMIAF JIE€B4, OCBEH aKo HE & MOCOIEHO APYTO

EMAETHPAH KANATA 4 pe3epBi (MpoxbIKenHe)

AuBHAeATH

C pemense ra O6moto Cubpanve ot 12 ronm 2010 e pasnpenesniel ausuAeHT B o0 pasmep Ha 1,500
XWIL NB., kKoero npencrasigea 0.1256955 ne. ua akgusa. Jlarara, KbM KOATO COOCTBEHHIMTE Ha AKLIHH
EMAT IIpaBo Ha JuBEAeHT € 26 romu 2010,

ZaemMn

3aemwure, nomyaeru ot pyxectsoTo xeM 31 zexemapr 2010 u 2009 ca xaxro crexsa:

Kem Kem

31.12.2010 31.12.2009
O6muranponsy 3aemu — Oen. 12.1 2,934 9,301
3aemp 0T (HHARCOBY MECTHTYIMH — 681, 12.2 54,443 28,313
3aemn o1 secEbpIany aEa ~ O, 12,3 3,130 3,328
60,507 40,942

OBLIO 3AEMH

O6amranaoEsy 3aeMu

Vzpamenure ofnaramuonmg saemMu koM 31 mexemepr 2010 1 2009 ca xaxro crmeppa:

Kxm Kem
ISIN Kon HisngneHs TbITORA LIGHEH KHIDKA Mamex 31.12.2010 31,12.2009
QObxHranp ¢ PEKCHMpana NAXBa, B eBa,
BG2100008056  ofeamedeRy che 3aCTRAXOBKH QHAAHCOB PHCK 2010 - 500
HeofesneueHy o6ImHraiym ¢ [UTABAA THXEA,
BG2100021067 B espo 2011 2,934 8,801
OBILIO OBJIT ALIIOHHH 3AEMU 2,934 9,301

KeM 31 mexemepu 2010 BcHuxm u3pamersn obTMrarM ca HeKOHBEPTHPYEMH M CA PErHCTPHpPaHH 3a
THProBHi Ha bearapckara (ongosa Oopca. OCHOBHWIE TapaMETpH Mo H3ZaleHuTe OBJHralHOHHH

34CMH Ca KaKTO CneaBa.

ISIN Koxn Homuyman JIpxeen IpOLEHT Hznnamase Ha
JIHXBATA
BG2100021067 6,000 xpi. eBpo. 6-mecenen EURIBOR +4.75% 6-MeceqHo

Tlpes mait 2010 Geme wmamiaTeHa UOCNEIOHAaTa INABHHYHA BHOCKA N0 OOIMralHOHEA EMHCHS
BG2100008056. Hamnamanero Ha IIaBEHIATA 110 BTOpHs OGIMrayoReH 38eM € Ha 4 paBHH BHOCKH B
pasmep Ha 1,500 xmn. espo Beska va 29 nexemepr 2009, 29 1omm 2010, 29 mexeMepn 2010 1 29 rouu

2011.
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EHEMOHA AT
TNTOACHUTEIHH BEJIEXKH KBM HHIMBH Y AJIHMA SMHAHCOB OTUET (ITPOIBIDKEHKE)

3A ['OIMHATA, IPMIOTIOYBAIIIA HA 31 JEKEMEPH 2010
BepaxH CYyMH Ca H]JB,!IO'I‘E\BGHH B XMIISAH NCBd, OCBEH aKe He € JOCOYEHO Ipyro

3aemu (MPOXBILKEHEE)
3aeMy 0T QEHAHCOEH HECTHTYHE

Iomyuenyre 0T JpyReCTEOTO 31eMH OT GHHAHCOBH HWECTHTYIHH KbM 3 1 mexemepu 2010 i 2009 ca
KaKTo cliensa:

Kem Kem

Bex. 31.12.2010 31.12.2009

Kpenerna mema — CK ExcnpecdaHk (a) 13,563 -
KpepwTin mitmy — Y HHKpeZHT Bynbanx 6) 12,738 11,207
MuBecTHUBOHEH KpenaTy — Bamxa BCK ) 11,957 9,173
Osbpapadt OFB ) 5,982 6,013
Kpenwrea mamys — Curutank kios Cofus :)] 4,850 -
MHBECTHIIROHEH KPENUT — YHUKpeUT Bynbtank (e} 4,525 -
Kpenuraa nmsus — ING 6anx {x) 406 500
Kpeamrsa nuaus — Toxyna baMk {3) 100 934
WrpecTHnWoREY Xpelury — ,DoBN exepruitna edexTreHOCT” (1) 192 466
OFBLIO 3AEMH OT ®HHAHCOBY HHCTUTYLIMH 54,443 28,313

OcropHuUTE napaMeTpH o NoNYYCHUTE 3aeMH OT Q)HHHHCOBH HHCTHTYLHH Ca CIICOHHTE!:

(a) Ilpez maii 2010 e oTmycnaTa peBONBHpalNa KpeAuTHA jnyug oT Cocuere Xepepan Excnpecbank
B pasmep Ha 15,325 041 eBpo 3a (mMHAACHpaHe Ha INpoekT 2a oxabengBaHe H HHCTANHpaHe HA
KOHTPOJIHO-H3MEpPBATENAY NpHOOPH M aRTOMATHKA B 3-Td H 4-TH Onoxose Ha AFELL — Moxosle,
CnoBamrka Pemybrnuka. KpexursT e ofesneuen ok 3alor BHpXY B3€MAHWATA JIO HOTOBOPZ 33
H3OBIHEHHE, 3af0r" Ha MaTepuany u obopyieane. KoM 31 zexemepn 2010 ca ycBoeHu cpejicTea B

pasmep Ha 13,563 xun. ns. [lanexst Ha kpemuTHaTa THEHAA € 30 Hoemapu 2012,

(6) Xsmm 31 mexemppu 2010 JIpyxectroro e yesomno 12,738 xu. 18. IO HeTHPH KPeOWTHY JIMHHH,
IoroBOpeHH ¢ Yuuxpenur Bynfank (2009: 11,207 xun. mB.). JINMHTET Do KPEXUTHHTE THEAY €
06mo B pasMep Ha 12,329 xu. espo. Kato ofesneyenre o kpenurHTe oT YHuKkpeauT Bynbamx
JpyecTBOTO ¢ ydpenulio MIIOTEKA BBPXY 3eMA H CTPajH H 3alol’ Ha HACTOAWM M OBmemm

B3eMaHug OT kmenT. TlagexcsT no kpepuTHKUTE IHHHA € okToMBpHE 2011, 2015 1 2017,

(8) Kpemurer or Bamka JCK e ormycHar 3a dwHadcHpane Ha npoexrs Ha J[py>RecTBOTO IO
enepruiina edexrusaoct. JIMuTET N0 kpemuTa ¢ 7,750 xwmin. eBpo karto xeM 31 mexkemspu 2010
IpyxectsoTto e yegowno 11,957 xun, e, (2009: 9,173 xwn. ns.) Karo ofesnedyenue no Kpeauta
or bamka JCK Enmemona AJl e w3gama zamic Ha 3anoBeql, 3anor Ha OGbaeimu B3eManus oT
KJIMEHTH 10 (UHAHCHPAHKTE NPOSKTH, 3aCTpaxoBka QHHAHCOB puck. JIOroBOPET 3a KPEIWT € C

nmagex npez 2014,

(r) Osbpapadtrr o OBB e ¢ auMur 3,500 xm1. erpo 3a 060pOTHH ¢pencTsa 1 GAHKOBY rapaHLUH,
karo kbM 31 mexemspu 2010 JdpyxecraoTo e ycBomno 5,982 xmn. nm. (2009: 6,013 xun. ns.).
OeepapadTeT e ¢ nagex 15 mai 2011, Karo obesneucune o oswpapadta dpyxecTsoro e
yUpenuio HIIOTeKH BBPXY Crpazd u amaprameHTH cofcrBesoct Ha Enemona AJl M 3emn u

CrpajiK, IpHTeKaBaHy 0T JhIepHoTo ApyxecTro JlomMeko mipo Al

() Ilo nmoroeop 3a kpenuTHA JHHHA cke Curubanx knoH — Codus xsM 31 jpexemspa 2010
HpyrxecTBOTO MM2 YCBOSHH CYMH B pazmep Ha 4,890 xun, me. (2009: naMa ycpossase. ). JIMMHTET

IO KPEAWTHATA JHNA € 9,429 xwt. eBpo. [Taesx T no kpeauTHATE IMHRA € 30 cerTemapy 2011,
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EHEMOHA AJ]

HMOACHUTEIHY FEJEKY KBM HHTABKHTY ATTHIEA ®UTHAHCOB OTYET (SIPOABLJCKEHHE)
3ATOIHHATA, MPUKIIICYBAIIIA HA 31 TEKEMBPH 2010
Boraku cymu ca MpelcTaBedy B XIWIRAH JIEka, OCHEH aKO HE € IIOCOYSHO IPYTO

3aemu (MpoALIGKEREE)
3aemu oT PAEANCOBE EHCTETYIMH (KPOIHDKEeHNE)

(e) VIHBeCTHLMOHHMAT KpeIHT OT YHMKpeauT BynGaHK e OTIyCHAT ¢ Len 3aKynyBaHe Ha oduc
crpazgara ra Jlpysxecreoto B rp. Cogms. YopoeHata cyMa kbM 31 nexeMspu 2010 e B pasMep na
4,525 xun. 8. KpemursT ¢ ofesnedeH ¢ MIOTEKa BBPXY CrPaiaTa ¥ MpPIIeKALATa B 3eMi.

(x) JpyxecTBoTo e nmomywauno xpemur oT ING Bank c pasmep 8,000 xmr. mis., or xoiiTo koM 31
nexeMBpH 2010 u 2009 ca yceoenw 496 xun. np. ® 500 xwr 18, nog bopMmara Ha OBEpApadT.
Karo ofesrievenue e yupeneH 310 BbPXY HACTOAINH H OBASLUR B3EMAHHA OT KITHEHTH, MIIOTEXA
BBPXY MMOT, cOOCTBEHOCT Ha J[py:KecTBOTO H e M3AaneHa 3a(iC Ha 3a[10Be] B T34 Ha Gaskara.
TTagexsT HA PEROBHPAIIHS KPeRHT € aryct 2012.

(3} [IpyxecTeOTO € MOJYTHIIO KpeOuTHA JWEMA oT Toxyna Gamx ¢ muMuT ot 100 xmn. ns. Kem 31
nexemspr 2010 e ycpoena nsnarta rrasHHIA. Kato ofeznmeyeHHe e ygpenen sanor Ha Geaemn
BaeMamui. Kpeguriaata nurus e ¢ nagex Mapt 2011, KuM 31 gexemepu 2009 TpyxkecTBoTO MMa
apyTa kpegurTHa mueug oT Tokyxa famk ¢ muMur ot 2,000 xmm sB. Kom 31 aexemspu 2009
YCBOGHATA WACT OT IVIABHHIEATA ¢ B pasmep Ba 954 xun. np. KpeadTHara nuHHA ¢ ¢ Tamex mai
2010 u xem 31 nexemepu 2010 ¢ HanbIHO H3MAATEHA.

JluxseHuTe NpoLeHTH 1O OaHKOBM 3aeMH ca IulaBalW, Ha Gasata Ha EURIBOR u SOFIBOR c¢
HaaGaska or 3% no 6%.

(1) JHpykecTBOTO € TONMYYWUNO HMHBECTHLMOHHK KpeiuTH o1 Popy 3a eHepriilHa ebeKTHRHOCT 3a
@HHAHACHPaHE Ha NpoekTH Ha JIpyrecTBOTO HO eHepruiiHa eekxTHErOCT. KbM 31 HexeMmBpH
2010 ycpoenara cyma e 192 xun, ns. (2009: 466 xun. »e.). Kato olesnedenne ¢ CHUTOYeHa
3acTpaxoBka pYHAHCOR PHCK H € H3ZajeHa 3aTHC Ha 3an0BeJT B 1034 HA (hoBza.

BB BpE3Ka ¢ nzoapaHe Ha 6aHKOBH rapaHiuH, JpyXecTEOTO € CKTOTHIO KPEINTHO CIIOpasyMeHHe ¢
HHIT lapuba — wion Codws B pasmep Ha 2,000 xun. eppo. Kato obesneusrie ca yupeieHH 3aiosy
BEPXY HacTORLIM H 6BACIIH B36MAHHY OT KNUEHT ¢ MaKeAManeH pasmep ot 2,000 xun. eepo, 3a/107 Ha
CTOKH M MaTepHaly B obOpoT ¢ HecHWkaeM octaTek OT 2,000 xun. eBpo. # e noAmMcaHa 3alHc Ha
3amoBeH B Noy3a Ha BaHkate. Kim 31 pekemepu 2010 u 2009 [IpyxKecTBOTC HAME 3aIBILKSHUS II0
3aeMH BBE BPB3Ka C KPCAHTHOTO CHIOPa3yMeHHe.

H3wmckBaHuA 110 TOrOBODH 33 3aeMH

CeIIacHO YCJIOBHMATA Ha OGMHCALKMONHATE 33eMH M Oamkoeute 3aeMH, JIpyXeCcTBOTO CJensa Ja
OTTOBapA HE pelulia OUepaTHBHN H Qumancosd w3ucksaHmy. KoM 31 gexemepr 2010 JpyxecTBoto
He € CIa3Wio QHHAHCOBO HMIUCKBAHE HQ EIHH OT 3acMUTE. 3acMBT © MNPEfcTaBeH KATO TeKyllo
3aOEDREHNE B ME/IMBATYATHEA (JUHAHCOR oTHer,

TIpes 2009 Jipy>KeCTBOTO € CIA3MIO BCHUKM ONEPATHBHM W ()HHAHCOBH IOKA3aTENH BHB BPBIKA ©
TIONTYJEHUTe OONHTalMOHHH ¥ DaHKOBH KpenuTH.
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EHEMOHA AJI
TOSICHUTENHH BENEXKU KBM HHIAHBHLY AJTHUS GHHAHCOB OTYET ([IPOTLIDKEHHE)

3A TOMHATA, IPHKITIOUBALLIA HA 31 IEKEMBPH 2010
BCHYKH CYMH C8 INPEACTABEHH B XWIIANH NcBa, OCBCH aK0 HE € IIOCOYeHC JIp}'I‘O

3aeMB (NpOABLJLKEHHAE)

3aeMH OT BHECBBPIANM JTHOA

3aeMuTe 0T HeCBEp3aHM THMHA KM 3] gmexemppun 2010 Bxawuear Heobe3meueHH 3aeMu QT
Enepromontaxk AEK AJl, EreMona Crapr AJl, Enuna Mrvxenepunr AJ] 4 RpyrH B pasMep CHOTBETHO
ua 1,768 xun, ne., 950 x@. A8., 372 xun. 8. 1 40 xun. 1B, 3aeMHUTE Ca C IMXBEHY IPOLSHTH MEXIY
8% n 9% u magex npes 2011 kaTo CPOKET 32 M3XBILKABAHE MOKe Ag OBie HpombKeH ¢ 1 MecelL.

CPOK 32 HIABJUKABAHE HA 33€MHTe

Tonyuenure 3aeMu oT [dpyscecTROTO [0 JOTOBOPEH CPOK HE HATHILKABAHE Ca KAKTO Cileana:

Kem Kam

31.12.2010 31.12.2009

Jo egHa ronmRa 43,252 37,816
Hapn exHa ToAHHA 17,255 3,126
OBLIO 3AEMI 60,507 40,942

KpeauTHiTe THHAK ¥ OBBpApadTATE Ca HPESACTABEHM KATO OHLKHMH A0 HA rofiiHa. Jpy:KecTBOTO
TPAZHLIHOHHO TIPeIoroBaps KPeXWTHHTS JHHHHE B OBspApadTRTe (BHK oo Geln. 28).

duHARCOB THIBHAT

YaeT or gearoTpaliHaTe MaTephalHA aKTHBH €4 HAETH O NOTOBOPH 32 (PpHUHAHCOB SH3HHr. CpeanuaT
CPOK Ha JOTOBOpHTe € TpH ronuaH. CpefHMAT eeKTHBEH NHXBEH NPOLEHT IO JOTOBOPHTE 3a
thuHaHCOB JH3KAT € 7 %. CripareylidBaTa CTOBHQCT HA JM3HHIOBHTE 3aabIUKEHHA Ha JIpyxecTBoTO €
Gmsxa Ho oTYSTHATA HM CTOHHOCT.

MHEAEMATHY TH3HArGEH Hacrogma croligoct oa
IUTATOAHHS MHEHAMATHHTE AMHHTOEH
TLIAINAHEAS
KoM Kbm Kbm Kem

31.12,2010  31.12.2009 31.12.2010 31.12.2009

3apiokeREA N0 GHHARCOB JTH3BAT € TAKEK:

Ho | roguxa 737 1,139 661 1,002
Mexny 2 H 5 roHHH 1,161 1,818 1,086 1,716
OBIIO 3ATBIDKEHHS 1,898 2,957 1,747 2,718
Hamanenu ¢: Gaaemu pHEAACOBY TAKCH (151) (239) -
HACTOSIIA CTOMHOCT

HA ZAOBJDKEHMATA 1,747 2,718 1,747 2,718

Banaxcopara cTOMHOCT Ha aKTHBHTE (MaUIHHM, CHODBKEHHA ¥ oOopylBaHe), NpuaoOHTH [pes
(aHaucoB TU3UHT KEM 31 mexemspn 2010 u 2009 e croTetro 3,188 xam. nB. 1 3,615 xwn, 8.

Hposuzan

TIpOBH3HHTE  NIPENCTABNABAY HAYHCIEHWs 32 HEH3DON3BAMM OTMyCKM B  pasMep Ha
167 xwn. 1B, 1 240 x5, nB. chOTBETHO KBM 31 gexemepn 2010 n 2009. = :
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EHEMOHA ALY

DOSCHMATENHM BENEXKY KBM HMHIMBUIYAHUA GUHAHCOB OTYET (IPOIBIDKEHME)
3A TOIUHATA, TPMKIIQUBALLA HA 31 JIEKEMBPH 2010
Beraxn CYMH Ca HpBlIC'I‘aBEHI'[ B XHIIAOA JIe€Ba, OCBCH aR0 HE € NOCOYeHo ,U.P}"I‘O

JBJArocpoysn A0X0XH HA OEPCORaNa

CernacHO M3UCKBaHAATA Ha KoJekca Ha TpyJa, IpH NpekpaTsBaHe Ha TPYIOBOTO IPABOOTHOWECHHE,
cnen kato palOTHUKBT WM CIYXKHTENAT ¢ NpUAcOmil TpaB0 HA ISHCHA 3a OCHTYPHUTENEH CTHM H
BH3PAcT, JIpyecTBOTO & 3a/ThIIKEHO 12 My M3IUIaTy oOeslneTeAne B IBYKPaTeH pasMep Ha GpyTHOTO
MECEeUHO TPYAORO BBLIHArpaXJeHWe. B ciyuwail, ye paloTHMKET WIH CIyKHTelNgT ¢ paGoTiwi B
HpyxecTsoTo npes nocregHuTe 10 ronuHH, pasMepbT Ha ODE3METERHETO BBINM3a Ha & OpyTHM
Meceunn samari. KeMm 31 gexemspu 2010 n 2009 HApyxecrroro ¢ HauncIuno ceoTeeTHO 118 xun,
a8. ¥ 174 xmu. JIB. MPOBM3HH N0 ABITOCPOUHM JOXOAH Ha HEPCOHANA, KATO 33 ONPEENSHETO Ha
pasMepa Ha IPOBH3UATA ¢ M3NOI3BAH JHLEH3HPAH AKTIOEP.

OCHOBHMTE NPEANONOKEHA, KOMTO Ca H3MON3BAHY OT JHLER3UPAHAS aKTOCP NPH ONPeAeTIsHETO Ha
HACTOALIATA CTOHHOCT Ha 3a/IHIDKEAHATA 6 OCHOBABAT HA CNEJHHTE JNOMyCKaHHUA:

- JlemorpadcKu ACIYCKAHNS;

- Tabmmia 3a CMBPTHOCT;

- Tabmna 3a MHBATMAM3HpaHE;

- Beposrrocr 3a oTTernane;

- (PHHAHCOBU JOITYCKAHHKST;

- Pror A 3annardre;

- Ilpouewr wa juckOHTHpaHe — IIOpand MBIFOCPOYHMS XADAKTEP HA 3aTBJKSHHETO €
npunoxeHs 6 % rogMmea HopMa Ha THCKOHTHpaHe.

Tsproeckn @ Apyra 3aTbAKEHHA

Knm KeM
31.12.2010 31.12.2009
3anEDKeEHS XhM JOCTABYHITH 13,008 6,280
3aIBIDKEHNA KbM CBBP3AHN VA 9,238 2,109
3amEIDKeHEA 33 TUBAIEHTY OT IPHBWIETHPOBAHN aKIAH 881 -
3axpIDKeHUs KEM IIepCeHAIA 6382 769
3aIBIDKEEHS KbM OCUTYPHTENHY OpraHH3alne 251 272
Samemxenna e JIC 186 983
pyrid 3aARDKERIS 289 1,102
OBIO TEPTOBCKHU H APYT'H 3AABJDKEHHA 24,535 11,515
IIpnaxoon ot nponakGH
Tlomunara, Tomuuaara,
TPPIIBOYBRATIA Ha OpHEKIFOYBAINA HE
31.12.2010 31.12.2009
TIpUXOAA OT CTPOMTEHH FOTOBOPH 86,300 89,811
[pEX0aH OT YCIYTH 319 419
OBILO ITPHXOM OT HPOJAXEBH 86,619 90,230
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EHEMOHA AZl

NOACHHUTENHH BENEXKHA KbM HHIMBUAYATHUA GHMHAHCOB OTHET ([IPOBIDKEHHE)
3ATOOUHATA, IPHKIIHOYBAINA HA 31 JEKEMBPH 2010
Boudki CyM¥ ¢4 OPSLCTABEHH B XHIAIM JIea, OCBEH aKo He & IIOCOUSHO APYIo

IIpuxoau o upoxax6n (MpogLIKReRHE)

HadopMaipis 3a CTPOMTEMHHTE HOTOBOPH, IO KOHTO ceé paboTH KBM Kpas Ma OTUETHHS [EpHOL e
OpeACTABEHE [I0-AQMY:

Kam KoM
31.12.2010 31.12.2009

BE3HEKHANH pa3xOiH 0 ZOIOBOPA H IDHSHATH [eYantH

(uamaleHy ¢ IPH3HaTH 3ary0w) [0 MOMEHTA 170,468 158,696
Munye: MexxauHgH IUTaaHua (137,847, (143,815)
32,621 14,881

BpyTHHTE CyM¥, DPENCTABSHH B HHARBHIYARHHA OTHET 32
EHARCOBOTO CHCTUMHME CE CRCTOAT OT:

BpyTha cyMa, ABIDKKME 0T KIKEHTH 10 CTPOHTEIRH FOTOBODH 38,531 29,026
bpyTHa cyMa, ApIDKKMa B& KIHEHTH I10 CTPOUTENNH JOTOBOPH {5.910) (14,145)
32,621 14,881

Y upesxnTe, JHPHARH OT KIRSHTH BBB BPB3Ka CHC CTPOHTENIHM XOLOBOPH, ¢a B pasMep Ha 5,192 xun.
AB. 1 4,343 xun. nB. croTBeTHO KBM 31 nexemBpr 2010 i 2009. ABancure HOMyHYeHH OT KIHEHTH BBB
BPB3Ka ChC CTPOHTENHH JIOTORCPH ca B pasmep Ha 20,248 xuin. yB. 1 14,145 xw. JIB, CLOTBETHO KBM
31 aexemepu 2010 1 2009.

DuAHCOBH NIPHXOAA

TopvmaTa, T'opupata,

IPHKITHYRALIA Ha NPHKITOYBANIA Ba

31.12.2010 31.12.2009

[Ipexonn OT TEXEH 1,875 1,074

prxoa OT ZUBHICHTH 1,663 366

IIpuxonp oT EANYTHH OHEPALHF 29 21

JpyTa GHHABCORE TPEXOAH 2 19

[paxomu ot mpodania Ha UHBECTHIHN 5 174

OBIO PHHAHCOBY IITPHXOAM 3,574 1,654
Hamon3sagn MaTePHATH H KOHCYMATHBH

Tonunara, Tommara,

APHKMCTIRAINA Ba MPHEKIYBAINA Ha

31.12.2010 31.12.2009

Marepyamn 3z OCHOBHA NEHHOCT 21,806 16,225

Pasxonm 3a HECTDYMEETH 363 235

Enextpoeneprus 95 78

T'opwea 16 154

Pezeppum wacTu 50 61

Odmc xoHcyMaTHBE il 93

Apyry 49 24

OBLIO U3TIONM3BAHY MATEPHATTH 22450 16,870
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EHEMOHA ATl

NOSACHUTEIHY BEJIEXKHA KM VHTHBULY AL GHHAHCOB OTHET (IPOTBDKEHHE)

3A TOJIMHATA, TIPHKIIOUBAIIA HA 31 HEKEMBPH 2010

BeuarA cymy ca NIPEACTABEHA B XRNALH JI€Ba, OCBEH aKO HE € I0COUERO APYTo

Pasxonm 28 yeayra

[To nproBopE C MOAMBILIHETEIH
Yenyre ¢ MexaHH3alEs]
TpakcHopT

[IpaBHM, KORCYITAHTCKA ¥ NIOCPEAHHAECKH YCIYTH

3acIpaxoBKR

Pexnama

TenexoMyHEHKAUHOHEH YCITyTH
Haewmu

TaxcH, HIOTERK, TApaHIlHH
Hpoextupane

Baukosn Taxcu

OronneHne

PaGorin paspemmesis B TPBKHH KHI%A
Apyru yemyrw

OBIIO PA3XOIH 3A VCIIYTH

Pasxoln 3a nepconalia

Braparpaxienus 00 TPYIOBH TOTOBOPH
BE3HAarpaKACHHA 0 JOTOBOPY 38 YIPABIEHHe

I'paxpancka JOrOBOPH

CoLuanss A 3ApaBHHA OCATYPOBKA
Hpyru pasxons

OBLIO PA3XO0OW 3A TIEPCOHANA

Jdpyra pasxoan

Komanmwposs s

Bayzepn 3a xpara

Paaxonu 3a eMHOKpaTHH AAKEUM H TAKGH
OGesnerKa Ha MaTepHANRE 3aIAcH
ObealleHKa HE B3eMaHNI

Bpak Ba gpAroTpalisy akTUBH
[Ipescras@TenHE PAsXoNH

HapeHus

HRpyra

OBILIO ZPYVIH PAIXOOH

Tominara, Topanara,
OpHITCYRANIA Ha TIPHKOYBANIA H&
31.12.2010 31.12.200%9
26,545 26,988

200 808

872 520

1,203 1,299

291 823

54 173

203 160

709 1,338

1,003 727

2,004 2,051

625 330

72 86

22 83

2,736 1,568

36,539 36,954

TopunaTa, Tomuaara,

TPEKIFOIBAMA HA IPHKTIOT2alIA Ha

31.12.2010 31.12.2009

15,508 15,776

330 266

313 146

2,255 1,698

315 453

18,811 18,639
Togunara, onurara,
IPUKIOYRAITA HA PMKMAOYBATIA HA
31.12.2010 31.12.2009
644 744

661 816

362 182

50 -

136 -

- 149

23 37

21 41

230 821

2,127 2,790
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EHEMOHA AJI

HOSICHUTEITHH BEJIEXKH KM HETUBHIY ATTHIS GUHAHCOB OTUET (ITPO/LIDKEHVE)
3A TO{HHATA, ITPMIJTIOUBALLLA HA 31 IEKEMBEH 2010
Boutky cymH ca TIpENCTABEHE B X ALY JICBY, OCBEH ako He € NOCOYEHO APYIo

JApyra newanGa, HeTHO

Toppyara, ToppuaTa,
TPHEKIOYBAIEA HA  NPAKIOTRANIA
31.12.2010 Ha 31.12.2009

IocTennenms OT MpofaxOn Ha AEITOTpaiiHN aKTHER 208 3,006
Banaacora cToMHOCT Ha [poZaneHH H OTIMCANY ABITOTpaliHH aKTHBH (288) (2,753)
TleyanGa or mpogaxOR Ha TENrOTpaiHM aKTHBH (80) 253
Tloctemneups ot nposaxkiy Ha MATEPHATH 3,433 1,633
Banascosa cToHHOCT Ha MPONANERR MaTepHany (3,395 (1,497
Tleuan6a ot nponaxOM Ha MATEPHAIH 38 136
TIppxoaA oT HaeM 497 599
Hpixons or dbuHARCHpaHe 11 1
Ormpcansd 3anbiKenns 140 146
IpExOonH 0T XKOHCY.ITAHTCKH YCIYTH 3 76
[Iprx0oM 0T PEAIN3APARY 00C3LCHEHE BIeMAHHUS - 207
Jpyra 52 17
OBINO JPYTH NEYAJIBH, HETHO 661 1,445

OUHAHCOBH Pa3sxoin

Tomuuara, I'onunara,
[PHKGOYBAMNA Ha MpHKMIOYBALNa Ha
31.12.2010 31.12.2002
Paaxom 3a TAXBY NC 336MH 3,270 3,148
Pasxone no GHHaHCOB NAcHB NG NPHBANETHPOBAHHN AKIAH 670 -
3ary6a oT KypCOBH PazIBKH 46 50
OBLLO ®MHAHCOBH PAIXOAH 3,986 3,198
Jagsnwy
OtcpovernTe JaHBIM Ca CIGIHITE:
KoM KM
31.12.2010 31.12.2009
OTcpoucEH NaNbIHH AKTHER
(ObezueAKA H2 B3eMaBHA 67 33
ITposrzrm 34 42
OBLIO OTCPOYEHH JAHDYHH AKTHUBU 101 95
OrcpoyeHA faHETHA DACHBE
JBIroTpaling aKTHBU 1,120 1,075
OBLUO OTCPOYEHY JAHBYHM ITACHUBH 1,120 1,075
OTCPOUEHH JAHBYHH HACHBHY, HETHO 1,019 030

OTcpoueHHTE AaHBUYHH akTUBH M Taceeu KeM 3] gexemBpH 2010 w 2009 ca mswmcnews Karto e
M3TION3BaHa AaHBYHa crakka B pasmep Ha 10%, onpenmereHa cHINIAcHO H3MeHEHUETO HE 3akoHa 3a
KOPIIOPATHBHOTO NOAOXOAHO o0JaraHe H IPHIOXMMA 33 IEPHOAMTE Ha PeajIM3npaHe HA BPeMEHHHTE
PABITHKH.

OrcpogeHuTe BaHBPYHH IIACHBH, IPH3HATH B ¢oGCTReHMs xanwmTan KeM 31 mexemspu 2010 1 2009 ca
B pasMep Ha 557 xuu. JIB. == ey /‘> o |
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EHEMOHA AJl
TIOSICHUTEIHY BENEXKH KBM HHIMBUIY AJIHHSA GUHAHCOB OTUET (TIPOLDKEHVE)

3A TOJIVHATA, TIPHFIIKOUBAIA HA 31 IEKEMBPH 2010
Bemai cyMu ca DPEACTABEHE B XHIFIH JIERA, OCBEH K0 HE € MOCOYEHO APYTO

JaEsnn (xpoxnipreHue)

Pasxoaure 3a maHpk BBpXY nedanfaTa 3a romuHara, npuimogeama Ha 31 mexemepn 2010 m 2009 ca
KaxKTo cleaBa:

Tonesara, Tomenara,

MPHKIOYBAIE HA  [PMIIOYBAITS Ea

31122010 31.12.2009

Texym pasxoX 33 NaHbk Nedanba 436 1,106
Orcpouen JAHBE BBB B[YB3KA G BR3HUKBAHE H 06paTRO NpoABNEHIC

HA BpeMeHHH PaziIvKA 35 126

OBILO PAZXON 3A JABBUH 475 1,232

Maumcnennara 1o e eKTHBHUA AAHBYIEH PONEHT ¢a IPeNCcTaBEHH B ClienHaTa Tabnina:

Tonunara, Topmuara,
IPHRSTICYBANA HA  [PHKTIOMBALILE Ha
31.12.2010 31.12.2009
TleuanGa npena 1agpIHO ofnarane 5,163 11,220
TiprnoxuMa JaHbYHE CTARKA 10% 10%
JIaHEK 1O IPRTOMKIME JaHEYHA CTABKA 516 1,122
JiausteH edexT OT HeTroMNeKaIyTe Ha IpAcIalaHe H Ha oblarade
TIO3HOMH (147 110
EdexT 0T pasnmwyEn JaHBYHH CTABKY B IPYTH JANBIHH
IOPHCIHKIHE 106 -
PA3XOOW 3A DAHBIIA 475 1,232
EQEKTHBHA JAHEYHA CTABKA 9% 11%

HDXOII Hg SKOAK ¥ J0X0[ BA AKNHA ¢ HAMAJEHA CTOHAOCT

OcHoBHHMTE NOXOHH H& aKNHA C€ W3YMC/ABAT KATO CE DAa3jend HeTHaTa neuanba 3a MepHofa,
TONIeKatla Ha pasipefieiieHHe Mexxay coOcTrenwinTe #a OOMKHOBEHM akiWH Ha JIpyxecTBOTO, Ha
CpenHO-TIpeTerfienns Gpo Ha AbpRaHETe OOHKHOBEHH aKIHH 32 NIepHoa.

Krm Kom

31.12.2010 31.12.2009

HeganGa 2a pa3npeRelenre Mex Iy aKIFOHEPHTS B JIeRa 4,688,114 9,988,000
Cpenro-npereriet 6polf Ha 00AKHOBEHN AKIDIA 11,533,600 11,933,600
Hoxomn Ha axims (B Jiepa) 0.39 0.84

Kaxro ¢ omobecreno B Gen. 11 xeMm 31 gexemspu 2010 JpyxecTBOTO M4 H3JaAEHM BapaHTH H
NPHBUIIETHPOBAHH aKUHH, KOKTO 1pez 2010 He BamAsT BFHPXY HOXOAA HA 8KLKA C HaMalleHa CTOHHOCT,
Thil KATO TAXHOTO KOHBEPTHPAHEe B OOMKHOBEHH AKITHY He 01 HAMAITWIO A0X04a Ha AKLHS.
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EHEMOHA AJ]

IMOACHUTENHM BEJIEXFHW KM HHIUBHAAY ATIHA PHHAHCOB OTUET (ITPOABIDKEHMIS)

SATOIMHATA, IPMKIMIOYBAILIA HA 31 JIEKEMBPH 2010
Beuviw cymu ca NPEICTABEHH B XHNA/M JleBa, OCBEH aKO He & TOCOREHO JPYro

Coenkd cue cBbP33HH JHAR

CerpzaAkTe MHUA Ha JpyKecTBOTO, ¢ KOKTO HMa peanu3HpaHs caeskd npes 2010 1 2009 ¢a kaxTo

cremea:

CBBP3AHO JIMLIEE

"Arpo HEBecT winkeRepHEET” AJl

"Exnemona I0tunurac” EAJ]
"Ecko mrxeRepHHT" AJ{
"Nomoxo mreo" AJl
"®EEW" AJICHL]

"botyrsa Egepmun” ALl

"InpnH [Taysp” AR
"Xemycras" AL}

"Heo Arpo Tex" AJ]
"OHHKH" ANCHL]

"TOEL Haxonon" EAL
»~Hespoxon raz” AJL

“Conap Esepmxu” OO]]
~BHeMOBa 'pTRO0R0"™ AT

. EMKO” AT
wPerHopanras” AJT
"Xemycraz" AJl

~Aba Eremona™ OOX
~CRUNeHTpas-ras” ALl
LHLroGan Kenurer” O0]]
WJhxr O Excriepr” EOCL
.-Ex0 Hasect Xonagar” AJ]
»Pecype Hexernepnur” EQO]
»~Cofrrreo-JiuaT 2006” O0O[

OIMUCAHUE HA BHJA HA B3AMMOOTHOIIEHHETO

JrmepHo ApyHecTRO
JbiepH0 APYKECTRO
JLIIEPHO APYXeCTBO
JsmepHo IpyxecTBO
JBIepHo ApYKeCcTBO

Jieepno apyxectro Ao 30 cenremepr 2009; IpyxecTBO NOK

0B xoHTpon kM 31 gekemepn 2009

JBMepHo IpYKECTRO
ABIHepHO ApyXEcTRO
JBIEPHO APYKECTBO
JbItepso ApYKecTRO
JBIIepHO APYHKECTRO
JemepHo IpyxKecTBO
JlbiepHO OpYKECTBO
LBEpHO ApyKECTBO
JB0iepHO ApYKECTBO
JBIEPHO APYKECTBO
IBEEPHO ApYyAEcTso
ACOLUMEPAHO APYHECTRO

Aconuppano ApyXecTBo KbM 31 zereMspr 2009

JpysecTBo nox 061y KOHTpoN
ApyxecTRO HOZ 06 KOHTPON
Hpyxectso nion 06m KOHTpON
JpyRecTBO 1oz 061 KoHTpON
Ipyxectso noz o0m KOETPOI
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EHEMOHA A]l

[TOACHUTENHH BENMEXKI KBM HHIUBUAY AT GDHHAHCOB OTUYET (TIPOJLJTKEHHE)
3A FTOMHHATA, TPHKITIOYBAILA HA 31 NEKEMBPH 2010

Bexurn CyMH Ca IIPENCTABEHH B XHILIMH [I€BE, QCBEH KO HE € IIOCOUEHO APYT0

Cnenkd cue CEBP3aaA JANa (IPoAbIKeHNe)

TabnuuaTta no-nony npeacrasa ofeMa Ha CISNKATE CHC CRBPIAHH JMIA:

Toaunara, Tomunara,
NPHARIOYBALIA FIDYRENEOYBAMA
Crbp3aHO THIE Byl cuemka na 31.12.2010 A2 31.12.2009
"Arpo HHBecT HipkeHeprEr" AJl  OPEXOOH OF CTPOMTEIHH JOTOROPH 5 6
NPHXO/IH OT YCIYTH 5 13
IpYTH neqantu é 130
"Enemena FOmunutac” EAJ] TPEXOAM 0T CTPOHTRINH JOTOBOPH - 411
OPHXOIM OT YCIYTH 41 113
IpyI¥ neyanon 29 135
PUXOHH OT AHBHAEHTH 1,000 -
"Ecko mmkeRepHET” All TIPEXOIHM OT YCIYTH - 16
OPAXONHN OT HaeM - 21
GPHXOIH OT JIAXBH 5 29
~EHeMora ['areore” AJLL HPAXOOH OT CTPOATEINH AOICBOPH - 2,237
TIPAXOO3 OT YCIYTH - 18
NpyTH meganfu 10 35
meganda oT NMponaxoH Ha JA - 2,834

OPHXOAH OT THBHAEHTH 456
"TNomcko meso" AL TIPEXOAY OT YCIYTH - 7
APYTH neqanon - 20
OPHXOMY OT JIBXBH - 19
SEMEKO” ATT TIPEXOHY OT YCIYTH - 3
TPUXOJH OT JITHXBH 4 -
MIPHAXOJH OT JHBHIEHTH - 237
"TinpuE ayep" AL IIPHXOKH OT JIHXBH - 2
"Xemycraz" AJl TPEXOM OT JIAXBH 1 6
"OUHW" ACHL MPAXOJY OT HAEM 2 1
UPHXOIM OT AHBHAEHTH - 68
"TO®EL Hakomon" EAJT NPEXOIH OT YCIYTH - 14
" IpYTH nesanon 11 69
"@EEW" AOCHI] TIPHXOMM OT AMBHECHTH 71 -
TIPAX0AY OT HAEM 3 21
“Anga Enemona” O0O[ TPBXOAH OT CTPOHTENHE AOTOBODH - 98
NPEXONH 0T AHBEASHTH 136 62
+Ja OVTL Excriepr” EOOZ, TIPHXOOH 0T HaeM 3 1
.»Exo Husect Xomamur” A HpHXOJH OT HAeM - 5
OBINO TIPHMXOH OT CBBEP3AHM JIMLIA 1,788 6,636

TIpea 2010 1 2009 Jpy:KecTBOTO € CIIOWMIO AOroBopy 3a uecks ¢ ,,OEEN” AJICHIT sa nponaxba
Ha B3eMaHus B pasmep Ha 3,443 xun. ne. u 4,797 xun. ne. xaro xbm 31 gekemepu 2010 u 2009 ne
CBILECTBYBAT HEYPC/ICHH CAJiA BEB BPB3KA € Te3H B3AHMOOTHOLICHHS.
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27.

EHEMOHA AJ[

NOACHUTENHH BEENEXKH KbM HHANBHAYAJHHA OHHAHCOB OTYET (IIPOXGJCKEHME)

3ATOIHHATA, TIPMXIIIOYBAIIIA HA 31 AEKEMBPH 2010
Bomaxn cymM ¢a NpeICTABCHH B XHJLAIH J1eBa, OCBEH aKo He & MOCOIEHo APYyro

CnenrH che CBEP3aBYH NENA (IPOXBLILKEHNE)

Tabmuuara Mo-J0ay TpeACcTaBs HIBLPIISHATE PA3XOMK IO CUENKH ChC CRBP3IAHH JIHLA:

lommara, Tonuusta,

IPUKTIOVBANE Ha  NPHKIIOYBANA Ha

31.12.2010 31.12.2009

"Arpo HasecT HibxexHepusr” AJl 4 167
~DaeMora F'ernbopo™ AJL 11,941 8,748
"Ecko vexeueprEr" AL - 73
"OHHH" AJCHIL - 11
"OEEH" ATCHILY - 34
~EMKQ” AT 3,688 17
OBLJO PA3XOH ChC CBBP3AHH JMHIA 15,633 9,050

PazxoguTe no CHENKH ©he CBBP3aHH JTHUg [IPEACTABAABAT NPEAMMHO Pa3XoiH no JOTOBOPH ©

NOAHUITEIHHTEIH.

TabmuiaTa Io-noTy NpeAcTaRd Canjata Ha B3eMaHMUSTa OT CBBP3AHH JIMOA

Kom Km

31.12.2010 31.12.2009

"EnemMona FOTimTac" EATT] 1,736 778
"JloMcro mmBo" AT - 5
"Ecko mkeneprar” AJl 149 450
"Arpo Hupecr vroxeneprEr” AJl 26 -
"TIvpny Iaysp" AT 4 33
"Teommar” OO - 39
"ODEEW" ACHI] 3 12
"Herpoxon ras"” AJ 15 16
"Xemycras" ALl 13 74
~EMKO” A 677 239
~EHeEMoHa ['prs6oro™ AJ] 3,853 219
*TOEL Hexonon™ BEAJ 96 58
»Codirreo-Jluar 2006” OO - 79
OBLLO B3EMAHNA OT CRBP3AHH JIITA 6,572 2,042

BremanusATAa OT CBBP32HM JIHLIA (¢ CHCTOAT OT 34eMH KbM CBEp3and Jnna (Gen. 7) B TBProsckn

g3emands (e 9).

Tabmiuara 10-Z0JTy NpPEACTABA cajjaTa Ha 3aHbIDKSHHATE KbM CBBp3aHHM JHOA KbM 31 ZexeMBpu

2019 1 2009:
KaMm KeMm
31.12.2010 31.12.2009
"Arpo Mnreect umxeRepHAT” Al 15 178
"Eeko wmxeHepHAT" Al 6 6
“*OHHI" AOCHL] - 2
"EmemoHa ['eire6080" AJ] 7,950 695
"OEEN" ANCHIT - 1,226
~EMKO” AL 1,267 9
2,116

OBLIO 3SAXBJDKEHHA KbM CBBP3AHH JTMLA 5,238

”745% ' 39
1/ D
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28.

EHEMOHA AJT
TOSICHIATEJIHY BEJIEXKH KBM VHEUBHIY ATHHS GHHAHCOB OTYET (ITPOABJDKEHHE)

3ATOOHHATA, [TPHKITFOYBAITA HA 31 JEKEMBPH 2010
BergKit CymMH Ca MPEICTABEHY B XM/IANM JIeBd, OCBEH 4KO HE € IOCOIeHE APYra

CHeJKH ¢bC CRBP3aMM JENA (NPOIbJDKeHRE)

3aXBIDKEHMATA OT CRBPIAHM JHLA C6 CBHCTOAT OT 38EMH OT CBLP32HM muba (Gen. 12) n THPrOBCKY
saasiprennd (Gen. 16).

BaemannaTa ¢ 3abIDKEHAITA 0T/KEM CBBP3aHH JIAIIA ¢ HeoOe3NedeHH 1 ce TIPENBIDKAA AA C8 YPeAIT
ypes nmapHyEy Inamansg. He ca npesocraseHn wid NONyJeHH MapaHIHH BBB BpE3Ka © Te3H canga. He
€ HauncleHa oDe3neHKa Ha B3eMAHHUATA OT CEBP3aHM JIMLIA.

TIpes 2010 u 2009, Ha coy>xHTeH OT YUPABJICHCKHA IIEPCOHAN CA HRIUIATEHH BH3HAIPAKICHHT B
pasmep Ha 330 xun. s, 1 266 xun. ns.

PHHAHCOBH HHCTPYMEHTH, YN PABJICHEE HA (PUH2ZHCOBHA PACK H KANHETANR

Kareropus GprEaNCOBA BHCTPYMEATH

Kem KoM
31.12.2010 31.12.2009
DOAHAHCOBY AKTHEH
Jaemu | B3EMAHKT 101,436 74,697
TlapudaHu cpencTea U TapHIEHN eKBHBANCHTH 3,818 11,427
DUHAHCOBH DACHBH
OuHaHCOBH NACHBY 10 BMOPTHIMPAKa CTOHHOCT 90,993 55,175

3aemuTe H BIEMAHHSTA BRUHOUBAT NpPEJIOCTABEHH 3acMM OT JIpYKECTROTO, B TOBA YHCNO ApPYTH
TEKYIUH AKTHEY H APYrd HeTeKYINH aKTHBH, KaKTO ¥ THPTOBCKM M JpYri B3emaHus M OpYTHH cymu
ABIDKAME OT IUIHEHTH [0 CTPOHTENHH JNOroBopH. BBB (DHHAHCOBHTE IACMBM IO AMODPTH3MpARA
CTOMHOCT ¢a BKUOUEHH [OTYYEHH 3aeMH OT JpYXXEeCTBOTO, 3afb/DXEHHS NO JIM3MHEI, KAKTO H
THEPrOBCKM H APYTH 3aTRIKEHHA H 38IBIDXCHAATA 38 AHBHICHTH OT IIPUBIIETHPOBAHH AKIHH,

Kpedumen puck

JpyxecTROTO ¢ H3IMKEHO HA KpeNnred puUCK, B Clydall, Ye KIHEHTHTE HE MIIIATAT CBOMTE
33b/DKEHRA.
CBCTOSHHETO Ha PazueTHTE ¢ OCHOBHUTE KOHTPAreHTH Ha JpY;KeCTBOTO € KaKTO ClelBa:

HaumeHoBaHHe Ten Banaucosa croliHocr Ha  banmaHcoea croffrocT
B2EMAHETO KBM Ha BIEMRHETO KbM

31.12.2010 31.12.20609

Konrparent 1 B CTparaTa 26,682 27,554
KonTparesr 2 B CTpaHaTa 18,499 3,982
KountparenT 3 B CTpaHaTa 8,462 3,943
KonTtparear 4 B UyxOHHa 8,047 3,258
KoHTparesT 5 B CTpaxaTa 3,789 2,063

Banaucopara croifHocT Ha (MMHAHCOBHTE AKTHBH B HHOMBMOyalHus (MHAHCOB OTHYET, HETHO OT
ofe3uenka, MNpeACTaBNfBa MAKCHMalHara H3NOXKeHocT Ha JIpyKecTBOTO Ra KPEIHTEH pPHCK.
TeproeekETe ¥ NPYTH B3eMaHkA H 6pyTHaTa CyMa JBIDKHMMa OT KITHEHTH IO CTPOMTEITHH JOTOBOPH He
ca ofezmeueHy, ocsel B3eMaHe 0T KoHTpareHT 1 o €fHH cTpOHTeNteH ):{oronop, KaKkTO € OITHCAHO B

crefsamps naparpad.
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EHEMOHA AZJ

MOACEHUTEIHY BEITEXKH KbM HHIHMBHIY ANHIA PHHAHCOB OTYET (TIPOX LIDKEHHE)
3A TOMMHATA, TIPHKITFOUBAIIA HA 31 JEKEMBPH 2010
BcHaxn cyMY ¢a MpeacTaBeHH B XIIAIH 1EBA, OCBEH 4K0 HE € HOCeYeHO APYTO

(PREAHCOBH HHCTPYMEHTH, YIPABJcARE B PHEAHCOBHA PHCK H KANATANA (NP OXLIHEHNE)
Kpedumen puck (npodenorcenue)

Baemaneto oT Korrparedt 1 sronousa OpyTHa cyMa OBJDKHMA OT KOHTPATeHTa [0 eJRH CTPOHTEICH
Joroeop B pasmep Ha 20,836 xun. ne. B 23,020 xun. nB, keM 31 aexemspu 2010 u 2009. oroBopst €
cxmouer npes 2009 1 e B npolec Ha u3nbIHeHKE KM 31 nexemepu 2010 u 2009, kato keM OaTaT2 HA
TO3M MHIABANY2JICH (JHHAHCOB OTYET, CTPAHNTE M3NBAHSBAT AHTAKMMERTHTE CH B CLOTBEICTBHE C
jgoropoperuTe yemosnd. C uen obesnmewapade cpbHpaemocTTa Ha B3eMaHeTo oM, npes 2010
JpysxecTBOTO € DOTOBCPHIIQ H NONYYHIO MIAINaHe 10 TO3H AOroBOp B pasMep Ha 2,500 xun, ug. #
CEJTIOURA CBEC MAXKOpHTApHHA coGCTBEHMK Ha KOHTPareHTa AOTOBOP IIOJ YCIOBAE 33 HoKynka Ba 98%
OT aKkUMKTe HA KOHTpareHTa 3a ofma cyma or | FB., IPH yenOBHe, Ue KOHTpAreHTa He W3IIBIHH
3a0B/DKEHHETO CH 3a IUlamaHe Ha CyMuTe IBUKEMH mo joromopa. KeMm 31 pmexemmpm 2010
IpyxecTBOTO € MSBEPINHI0 aHATH3 Ha CMPaBReA/IMBaTa CTOMHOCT Ha 00e3nedenueto, KofTo nokassa,
e COpaBeiHBATA CTOHHOCT HA O02MeHMeHHETO IIOKpHRA BIEMAHETO OT KOHTPATCHTAa N[O TO3Y
JOTOBOP. AHAMHM3LT € HampaseH Ha 0ass Ha MOZEA2 HA AHCKOHTHPaHWTe IIAPHYHH TOTOUM H
JOIyCKAEHA 3a OBJENaTa OPEpaTHBHA ACHHOCT Ha KOHTpareHTtd. J[py)»KECTBROTO He € HAUHCIHIIO
ofesnenka Ha TOBA B3eMaHe.

Jureuden puck

JIFKBUAEH DHCK € PHCKET, ue Py KEecTBOTO MOYKE Na MMa 3aTPYAHERMA NPA A3TTh/IHABAHE Ha CROHMTE
3aIBIKEHHS, CBBP3aHH ¢ YPeXXHaseTo Ha HHHAHCOBH [IACHEH, KOBT)O M3ACKBAT IUTAINAHE HA DapH |
NAPUYHH BKEHBATIEHTH FUIH ApYT QHHAHCOR aKTHB. JIMKBUNHIAT PHCK MOXEe 13 Bh3HHAKHE OT BPEMERa
PaznHKa MEXTY ACrOBOPEHHUTE MaJeXKH Ha HapHIHNTE AKTHRH H JaCHRH, KAKTO H BE3MOKHOCTTA
IJTEXHHULMTE A& HE MOTAT A2 MOCPELIHAT 3a5DKCHEATA CH B JOTOROPEHHTE CPOKOBE,

Kem 31 mexemepu 2010 u 2009 pepuckoHTHpaHHTE NapMYHH NOTOUY M0 GMHAHCOBMTE LACHEH Ha
HpYyXeCTBOTO, AHANM3HPAHH NO OCTATEYEH CPOK OT JaTaTa Ha HHAMBHIYATIHHS OTH4eT 3a
(HHSHCOBOTO CHLCTOSHME AQ JATATA Ha NOCHEABALID AOTCBApAHE WM NPEIBHACH NANEK, €2 KAKTO
criepBal

Orlm Or3 M. Orlr. Oomo
KsMm 31 gexemepn 2010 7o 3 M. golr. noSr.
Dunaicosu nacusu
ToproBexs H ApYTH 3a0BIDKSHHA 2,874 21,662 - 24,536
3aemu 2,226 43,077 18,118 63,421
3anpoKeHrs 110 (JHHAHCOB NHIKMHT 151 546 1,161 1,898
PHAAHCOB NTACHB IO NPHBLUIETHPOBAHH aKIHH - - 7,671 7,671
Q6o (hHHAHCOBA NACHBH 5,291 65,285 26,950 97,526
Orlm Or3m Orlr O6mo
Kbm 31 pexemspn 2009 a0 3 M. aolr. AO ST
Dunarcosu nacteu
TEproBeKH H APYTH 3aBIDKEHE 3,810 7,705 - 11,515
3aeMu 1,347 1,935 39,707 42,989
3agpKeHAs M0 (PUHAHCOB JIN3HHYT .. 319 . _820 =z 1,818 2,957
OB GUHAHCORH DACHBH 5,476 10,460 41,525 57,461
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28.

EHEMOHA AJT

[IOSCHHUTEITHH BENEXKHM KbM HHIMBHIYANHNWSA GPHHAHCOB OTYET (IIPOTBJLKEHHE)
3ATO/IMHATA, ITPHKIIOYBAIIA HA 31 JEKEMBPH 2010
Beiuks cyMy ca HpefiCTABEHHE B XIULAMH JieHa, OCBeH AK0 He & TOCOTEHO APYTO

DaAaHCOBH BHCTPYMERTH, YIPaBJIcHHE Ha (PEHAHCOBHA PACK A KANETAIA (IpOAB/DKeHEE)

Texympre 3acMH Ha J[PyxecTBOTO BKIIOIBAT KpENWTHY THHHE H obsprpadTy ¢ magex upes 2011,
JPYKeCTBOTO TPATHIIMOHHC NPEACIOBAPS YacT OT KPEAUTHUTE CH JTHEHMH H OBEpApa(TH.

Kpeaprrute musum ot Cocuere Kenepan Excnpecbarnk u Crrubank kion — Codug ¢ oo ycsoera
qacT KM 3] gexemep 2010 B pasmep Ha 18,453 xun. nepa ca HeneBO OTMYCHATH 3a M3MBIHEHASTO Fa
KOHKPETHE CTPOMTENTHH HOrosopH (Brx cbuio ben. 12). HannanjaHeTro Ha Te3H KPemuTH € oOBBP3aH0
C H3TBHAHEHHETO Ha AHTKUMEHTHTE Ha JIpYyxecTBOTO 10 CLOTBETHHA JOT0BOP H ¢ APUUHHTE ITOTOLM
I¢HCPHPAHH OT KOHKPETHHS CTPOUTENEH AOTOBOD.

Banymex puck

Hopagy ochIIecTRARAHE HA AEMHOCTTA CH B HAWMOHAIeH maad v B pamkuTte Ha EC Jpy:kecrBoTo e
HUIOHEHO Ha HEe3HaYMTelleH BANyTeH pHCK. MHOro MarTbk HpPOLEHT OT NPHXONMTE/pPazxofHTe ce
FeHepBpaT RBB BANYTH, pa3nuyHH OT GRITapoKHd JeE | €BpoTo. [lopamy ToBa pBKOBOACTBOTO HA
JpyxecTrOTO CYMTA, Ye ediekTHET OT BE3MOKHATA HPOMSHA Ha BATYTHATS KypcoBe He OH MOBITHAIO
CBINECTBEHO HA HUHAHCOBHA PE3YIITAT OT JeHHOCTTA HA TPy KeCTROTO.

JTuxeen pucr

Jpy>XeCcTBOTO € M3NOXKEHO Ha PHOK OT [IPOMEHH B JTMXBEHHTE HHBA OCHOBHO OT MONMYYeHHTe GAHKOBK
4 OONUrAIMOHHM 23eMH ¢ TIPOMCHITHE JIHXBCH NPOLISHT, KOHTO BB3IH3aT Ha 0010 42,194 xw. ne. 0
36,866 xmn. ns. kM 31 pexemepu 2010 u 2009 m nuxpeHUTE UIAINAHMY 110 TIX ca Ga3upadd Ha
EURIBOR u SOFIBOR mmoc uanbaeka. XeM 31 nexemepu 2010 u 2009 pymecTsoTo He M3IION3EA
HHCTPYMEHTH 3a KOMIEHCHDaHe Ha IOTEHIHAIHKTS NPOMEHH B HyBata Ha EURIBOR.

AXO IHXBATA O TE3H NIYYSHH 326MH ¢ IPOMEHNIHBA JNHXBa ce ysenuud ¢ 0.5% mpes 2010 u 2009,
ToBa OM J0BEIO JO YBENHYEHHE Ha PAa3XOIUTe 3a JIMXBH 3a I'OJHHATA, CHOTBETHO HAMAIEHHe Ha
newanbara ciel MaWbUH, B pasMep Ha 211 xun. gB. B 186 xum1. aB., u 00paTHO, NpH HaManeH#He Ha
Jmxeata ¢ 0.5%.

Ynpaejicase HA KANATANA

JlpyxkecTBOTO YIpaRIiEa CODCTREHMA CH KAIIHTAJL, 34 A4 paboTH kaTo AeHcTRaulo OpelIpHATHC M
ONTHMHZHpE BB3BPHIIACMOCTTa 4Ype3 NoAoOpABaHe Ha KoedHuHeHTAa ABIT KBM CcOGCTBEH
kanutan. Kanwranoeara crpyxrypa Ha JIpy:ecTBOTO ¢& CBCTOHM OT NMAapUIHH CPEACTBa W TIAPHYHH
EKBHBAJICHTH, ITONyYEHH 328MH H COOCTREH KAIHTAL.

KoeduuHeHTsT Ha 3apmexaanoeT KoM 31 gexemspn 2010 n 2009 e kaxro cnexga:

Kom KzMm

31.12.2010 31.12.2009

JaeMu 60,507 40,942

[TapuHH CPEOCTBA M NapATHY €KBABANCHTH (3,818) (11,427)

3aeMH, HETHO OT NAPHTHM CPEACTRA 56,689 29,515

CoficTBeH KamuTan 82,696 72,980
KoedrIFeHT Ba 3aANTXHAI0CT (328MH HETHO OT [IAPATHE CPSACTBA

OTHECEHH KbM COOCTBEHHS KalATal) 0.69 0.40
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EHEMOHA AJl

TTOSACHUTEHM BEMEXKHI KBM MHIUMBHIY ATHMS GHHAHCOB OTYET (IIPOLEIDKEHKE)
3A FOIIHATA, IIPHKJIFOUBAILIA HA 31 IEKEMBPH 2010
Beugxe CYMM Ca npenc‘raaenn B XHMIATH JIEBA, OCBEH aK0 HE € IIOCOTCHO ApYTo

PHAEINCOBH HHCTPYMERTH, YIPABJIeBH¢ Ha PHAAHCOBHS PHCK H KANHTANA (HpONb/LKeHHE)

Tpes 2010 Jlpy»ecTBOTO YCTSROBARA HATHUHETO HA FPEIUKH IO OTHONIEHHE Ha NpOJCTABIHETO HA
aKTMBY TIO TPOy4YBaHe M OHNeHKa Ha MHHepanHM pecypew. Kaxto e omomecteHo B Gen. 5.2,
HpyxecTroTo pasEHBa MPOEKT 38 NPOyYBaHe M OLIEHKA Ha MHEEPAIHH PECYpPCH, KOHTO cresra 1a ce
orauTa B choTBeTeTRHE ¢ MCDO 6 AXTHBH no npoydBaHe ¥ OLEHKA HA MHARepanHn pecyped. Jo 31
nexemppn 2009 JIpy:xecTBOTO € OTHMTANIO M NPENCTABANO Te3M AKTHBH KaTo HMoTa, MallMAR H
CEOPEACHHA.

Kopexknua Ha IpelUKy ¥ TpeKAacHpHRANAR

TIpes 2010 axTemwTe ca upexnachGbUINPAHY H CPABHHTEIHATA HHQOPMALHS © MPEH3THCIICHA, KAKTO
cIenpa:

Tpeau Edext ot Cren
Kom 31 neicemmpy 2009 NpeKnacAdAKaEN  [PSKIACHTKALFR IpexTacH(ukaHE
AXTHBH 10 OPOYYBAHE ¥ OICHKA Ha
MHHEPaJHH PeCypCH - 1,289 1,289
HmoTy, MATIHMEN ¥ CLOPBKEHES 26,511 {1,289} 25,222
06w efdexT 0T HpekracHfKamn 26,511 - 26,511
Kem 31 nexemspu 2008 lpexa Edexr ot Crex
npexnackUKaUKH TpEIUIaCH{HKALIEN mpeknacHUEAIHA
AXTHEE 10 NIPOYYBAHE ¥ OIIGHKA Ha
MHPHEpANHY PECYPCH - 564 594
HmMOoTH, MATIIHE B COPBHKEHIA 28,191 (554) 27,597
O ediexT oT mpernacHGUKALHM 28,191 - 28,191

Tlopamu yeenudenuero Ha ofema na Jefinocrra Ha JipyxectBoTo BBB Bph3ka ¢ ECKO norosopy, B
HaCTOAIMY HHAMBUAyareH (uHaHcoB oTder B3eMaHusaTa no BECKO pororopu ca KnacHuuupaHd
K&To NpejOCTABeHH 3aeMH H B3eMaHH1. PEKOBONCTEOTO CYMTA, Ye TOBA HPEACTABAHE MPEAOCTABS [10-
TOYHE MHQOPMALHE N0 OTHOWIeHME Ha axtwBMTe Ha [lpyxecTBoTO. CpaBHHTENHATA MH(MOPMALHT €
Npeus4nClieHa, Karo ethekTa i aKTHBHTE, KOHTO 3aCATa ¢4 KaKTo clelpa:

Mpenn Egexr ot Cnen
KoM 31 aexemspr 2009 IpeKTACHbARAT ApEKTACHQHKATHY —
Herexymy npefocTaBeRn 3acMH H
B3EMaHUA 9,662 {631} 9,031
TekyInfa NpeqocTaBeHM 39eMHE B BIEMaHHA 4474 °07 5,381
THprosexy ¥ APYTE B3EMaHEA 31,548 (276) 31,273
Ofm edexr 0T MpexnacudHIKAIAR 45,685 - 45,685
Tpemu Edexr or Cien
KoM 31 aekemepu 2008 TipekyracHbHralkm OpeKNacHUKAME mpexnacupuxarmy
Herexymu DpenoCTABEHHN 38EMH H
B3EMaHKA 6,544 1,136 7,680
TeKynH TPeAOCTABEHH 3aeMH H B3eManyl 4,452 4,444 8,896

THPrOBCKHA H OPYTH B3SMaHHS 28,970 {5,580) 23,350

O6m edexr oT npexTacHPAKAET 739,966 T - 39,966
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EHEMOHA AJl
[TOACHUTEITHHK BENEAKH KBM HHIMBUAYANHWS OPHHAHCORB OTYET (IIPONBIDKEHME)

3A TOOHHATA, IIPHEIIIOUBAIINA HA 31 JEKEMBPH 2010
Bouuky cyMy ¢a OpeACcTaBEHH B XHIAMM Jeha, OCBEH AKO HE € IOCOYER0 IPYTO

YeaoBaH NacHBH

Ksm 31 aexempr 2010 JipyxecTBOTO € TAPAHT, CH/UFLKHAK UM 4BAJMCT HA 34ITHC HA 3ATI0BE 10

ROFOBOPH 34 38€M, OTIYCHATH 0T OBarapexd OaHKY Ha NBIEEPHH APYIKECTBA, KAKTC CEHBA:

B Pasmep Ba

Ml HA YCIIOBHOTO 3a0bJoKeHEe  KpemuronomywaTen Banka KpeauT
[apasr ®EEH AJICHIY EBBP 13,691
ChIUTEHHK ®EEH AZICHIT bamxa JICK Al 1,000
CBITHMHUK Enemora - KOtwnwae EAJT YrauKpenar Bynbank AJ[ 4,528
ChHIUTB AR EHE Arpo Uneecr Hexenepuar AJIl  OBB AJL 4,960
CBIUTEACHHK Arpo Huseer Hmxenepurr Al MKB HOmworGamk Al 750
CBITBXHHK Jomexo [ueo AL MKB FOomuontaax ALl 500
TDOPBYHTER Arpo Husecr Wmxenepmar Al Emnpopeu Bauk EAJL 332
ABAJTHCT Ha 3aIIHC Ha 3al0BeN Jlomcxro Iupo A OBB ATl 606

KM 31 nexkemBpu 2009 IpyxecTBOTO € TapaHT, CHIUILKHEK ATH 2BANMCT Ha 32IIMC HA 3AIFOEEA I10
TOTOROPH 32 3aeM, OTILYCHATH OT GBirapcki Ganky Ha JBIUEPHHA ADYKeCTBa, KAKTO CIEABa:

By 5a YCIOBHOTO 3afbikesye  Kpemdromomyuaren Banxa Pasmep ra

KpenuT
Tapant OEEH EEBP 13,691
CbITE¥HEK Exemona - KOtrmmie EAT], YauKpemar Bynbaux AJl 4,528
CoIIbHHAK Arpo Hasecr Hwxerepuar AL OBB ALl 4,960
ARAJIACT HA 3allHC Ha 3aT0Be] Jomcko ITuso AX OBE AJl 606

KtM maTata Ha ¢bCTaBAHE HA WHAMBHIYATHMS (JUHAHCOB OTYET IBLIEPBHUTEC APY:KecTBa ODCIYKBAT
PELOBHO TE3H KPOIHTH,

Kem 31 pexemppu 2010 ca Hanmue Bapylled#s HA (HHAACOBH U3HCKBAHMA IO KPeOUTH OTHYCHATH HA
IBINEPHN JPY)KGCTBA, B PE3YNTAT HA KOETO Te3W KPEIMTH MOTaT Ia OBIAT NPeAcpOHO M3MCKYEMH.
PasmepsT Ha Tesn xpemuTd e 10,910 xyn. nB. M ¢a rapadTHpaH# usuano or Enemona Al B
HACTOAINMA WHAWBEIyaleH (HHAHCOB OTYET HE Ca HAYHCNCHM LPOBH3MH BBE BpPE3KA C TOBA
3apbLIDKEHAE, ThHl KaTo He e BeposTHO Jpy'KeCcTBOTC 213 NPETHPIH H3XOAI NAPHMYEH MOTOK BBHB
BPD3KA © TE3H KPEAHUTH.

Kem 31 nmexemepu 2010 u 2009 or mmerc ma JlpyxecTRoTo ca M3NafeHH 6aHKOBH rapaHLiM,
CLOTBETHO B pasMep Ha 61,856 xmn. ns. u 43,394 xun. 7B., KOMIV ca4 NPEHUMHO BHB EPB3Ka ©
MBrPAsCAHE HA CTPOUTENHHA 00EKTH, CHEPTHHHH H IPYTH CBOPBIKCHHA.
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EHEMOHA AJ

NOACHHUTENHH BENEXKH KBM UHIUBUAYANHWSA PHUHAHCOB OTUET (ITPCALIDKEHHE)
3ATOIUHATA, NIPHMKITIOYBAILIA HA 31 JEKEMBPH 2010
BCHUKH CYMH Ca NPENCTABEHY B XILALH JIesa, OCBEH aKo He e NOCOYeH0 APYro

CrOHTHS c1e]f OTIeTHHS epROA

Bre BpB3Ka ¢ eMBCHA BapanTH, u3janekna or EreMona AJl, ma 10 sxyapu 2011 ce nposene penosno
romamee Q0o crbpanne Ha coGCTBEHMUKTe Ha BAPAHTH, HA KoeTo e B3ETO pellleHHe Te fia He
ObJaT yNpajcHeHH, ThH KaTo Texyluara nazapua croifrocT Ha 6a30BAs akTHE (0GHKHOBEHH axi(ey) Ha
perynupanus Nasap e IoZ ONpedeneHaTa LeHaTa 34 YIpAKHIBAHE Ha BAPAHTUTE,

Ilpes seyapm 2011 JipyxectBoTo 3aM0YHA NPOLSAYPA N0 YREIMICHHC Ha KAIIATANIA Ypes H3JABAHE Ra
aKUHH ¥ PErdCTPHPAHEeTO UM 3a THProBAA Ha Bapmarckarta dporxoba Gopea. Konxpersure napaMeTpH
Ha EMIICHATA NPEICTOH Ja ¢& YTOYHAT.

Cunraso or 7 deepyapr 2011 emucusra obmxHoBeHM akimu Ha Jpyxecrsoro {c Gopeos xon E4A)
Gewre pOOyCHATA AC THProBHA HAa OQMIMANHHA Ma3ap HA aK(HH, cerMesT ,,B” wa Brurapckara
®onnosa Bopea (BOE). Ot Tasu AaTa € NpekpaTeHa perucTpallAiTa Ha emucudra Ha Heodumanyus
Nasap Ha aKIHH, cerMenT ,,A” Ha BOB.

Ha 14 ¢espyapu 2011 ce nposese 3aceqanue na CheeTa Ha gppekTopHye Ha Enemona AJl, pa koeto
Oe B3eTO pelicHHE 33 Y4peIsBaHeTO Ha NBIIEPHO IpyikecTBO - Apranec Maiinnur Ipynr A, cue
CeOANAING ¥ afpec Ha ynpaesnenue - rp. Codna, kanmrtan 2,000 xyn. nB. ¥ BE3MOMKHOCT 3a 3aIHCBaNe
ot Euemona Al na 1,999,995 Gpos obHIHOBeHH IOMMESHHH aKiHHA ¢ NpaBO HA IJIAC, ¢ HOMHMBATIHA
cTORHOCT Ha akmHd ! JIB., Npencrasmsaiy 99.99975% oT xamrrana Ha yupefieHoTo JpymecTro.
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