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HAHMEHOBAHHE HA TAPHYHHTE NIOTOIH

Texyui nepaon

Tipeaxoana roauna

NOCTRITL.

[INAAHHA

TATeK

HETEH
OCTBIL.

TUTHIAHHA

HETCH
TIOTOR

A. TIapH<IHH NOTOIH OT OCHOBAA ASHiHOCT

[Mapuiu NOTONR, CEEP3AHY C THPrOBCKH KOHTPATEHTH

33 210

206

- [[lapwHi ROTOLH, CEBP3ANH ¢ KPATKOCPOTHH (PHHAHCOBH AKTHRA

[lapimium 10To1H, CHEP3aHH ¢ TPYAOBH Bh3HATDAKICHAL

{11}

)

[IapHaHH DOTOUM, CBLPIAHM C IHKBH,KOMUCHOHHH, AMBRIEHTH W Ap.

[lapuaHH NOTOUM OT TONOK. H OTPHUATENHE BATYTHH KYPS. Pas/THKR

[naTeli H BLICTANOREHH TaHbLH

(7)

(6}

[nauiamas Npu pasnpeseaeHna 53 neqaiGu

/1pyru Mapn4Hy MOTOE 0T OCHOBHATA ASHHOCT

(2)

BCcHYK0 NapHYAH 00TOLH 0T OCHOBHATA Sefinoct (A )

36 23

13 210

216

b. [lapHu#n AOTOUH 0T HHBECTHUHOHHA AeiiHOCT

[Tapruie MOTOIM, CEBP3AHH © ILACOTPANHH AKTHEH

[lapiaun (0TOWM, CBEP3AHHE ¢ KPATKOCPOUHE (QHHAHCOBH AKTHBH

T1apHsiHH NUTOUH, CEEP3AHN G IHXBN, KOMICHONHH, THBUACHTH W [Ip,

[apiamy ooTom 0T BH3InECKOMOHBALNH - TPHAOGHBAHMA

[Tapuann GOTOLH OT MONOM.H OTPHUATCIHH BATYTHH KYPCOSH Pasil.

IIpyrH napHaUH MOTOLH OT HHBECTHIMOHHA ASHOCT

BcHUKO MAapHYHA AOTONH 0T HaBecTaN. Aefinocr (B)

B. Ilapuuun noroun ot $HHAHCOBA deiinocT

[MapHYHH HOTOLH OT EMHUCHS H COP.NPHIOCOHBANE Ha LEHHNH KHHMA

[laprauy ROTOLH 0T JOT. BHOCKS M RPBUIAHETO UM Ha COGCTREHILIITE

[lapuauu MOTOLM, CHBLP3AHH € NOMYTEHH WIH NPEICCTABEHH FAEMH

16 29

(13)

[TapuaHK MOTOLH, CEED3AHHA ¢ THXEH, KOMHCHOHNH, JHRHMICHTH U 1p.

[Tnawasns Aa 3aZBMEEHHA [10 NHIHETOBY HAOTrCBOPH

napH‘lHH [OTOLM OT JI0N0K.H OTPHUATCNHY BATYTHI KYPCOBH pasn.

UTpyTH MapHuHK noTouH 0T (HHaHcoBaTa Jelinoct

Benuko mnapHaHH moTonH o hHHANCOBATA aciinoct ( B)

16 29

-13 0

[". li3smenenne na MApHYHHTE CpeACTBA Mpe3 AepHoaA
{A+B+B)

52 52

216

-6

. Tlapuuny cpegeTsa B HAMANOTO HA NepHOAA

E. MNapuynu cpeacTaa B KpaA HA NepHoaa
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IMPRUIOXKEHAS KbM ®PHHAHCOBHS OTUYET HHCTPO EOOJ
34 TOAHHATA, NpAKIOUBam2 Ha 31 aexemnpu 2014

LUHO®OPMALNS 3A IPYIKECTBOTO

Huctpo EOOJ (npyxectBoTo) ¢ permctpupano npes 2003 rofuuna c penlcHue Ha BapHeHcKH
OKpBAEH ChN, 0 ¢upmeHo aeno 2216/2003 m upepervcTpupano B AISHIHSTA NO BINCBAHHATA C
NpeAMET HA ACHHOCT THPIOBHUS C KPEIIEKHY €/IeMEHTH X HHCTPYMEHTH.

Cobereennk Ha kanwrana e CesmammH Bianos Cmacos. JApyxecTBOTO c¢ ympaBnsiBa #
npencraeiasa or Cesnamun Buagos Cnacos.

2. 0CHOBHH TIOJOXEHHMS OT CYETOBOJAHATA MMOJHTHKA HA
APYKECTBOTO

2.1. ba3a 3a H3TOTBsAHE HA JHHAHCOBHSA OTIET

DHHAHCOBHAT OTYCT € H3rOTBEH Bh3 OCHOBA HA NPHHIWNZ HA ACHCTBAING TIPEANpPUATHE, KOHTO
[peanoaara, e APYXKECTBOTO ¢ NPOAbLMKA IJeHHOCTTa cH B 0003pumo Onieme. CdeTosoxmara
NOATHKATA ¢ OWJIa [IOCTEAOBATEHO IPHIAraHs 34 BCHYKY TIPEACTABEHN FOAMHIL, OCREH aKO H3PHYHO He €
- YIOMEHATO JIpYyro.

Alpy*ecTBOTO BO/JH CBOETO CYCTOBOACTBO U M3TOTBS CBOHTE (DHHAHCOBH OTUETH B CHOTBETCTBHE C
U3HCKBAHMATA HAa OBIIApCKOTO THPTOBCKO H CYETOBOIHO 3AKOHOAATENCTBO.J[pYKECTBOTO He NOKPHBA
M3NCKBAHHMATA 32 npunarage Ha MCQO, nopanm xoero npurara HanmoHanHuTe CTaHAapTH 3a
(HHAHCOBH OTHETH 32 MAIKH H cpenau npeanpusatus (HCOOMCII).

HacrosmuTe $hHHaHCOBH OTYETH HE Ca KOHCONHMPAHH.

2.2, CpaBHHTEINH JaHHH

Hpy>KecTBOTO MPECTaBS CPABHUTENHA HHQOPMAIIKS B TO3H (QHHAHCOB OTYET 34 €JTHA HIpeaxoaHa
roguna. Korato € HeoDX0OAMMO, CPABHHUTE/IHHTE AAaHHH Ce pexnacuuIMpar (1 IPeH3YUCSBAT), 34 1a ce
MOCTHTHE CHIOCTABHMOCT CIIPAMO NPOMEHH B IPEACTABIHETO B TEKYIIATA FOTUHA.

2.3. Caeaku B Iy>KIeCTPAHHA BATYTA

2.3.1.0yHKIMOHAIHA BATYTA H BAJIyTA HA IPEACTABIHE

OtnenHure enemenATH Ha (MHAHCOBHA OTYET HA APYXECTBOTO Ce OLCHSBAT BBB BANYTATA Ha
OCHOBHATa HKOHOMMYECKA CPE/Ia, B KOATO MPEANPUSTHETO WU3BLPIIBA AEHHOCTTA CH (OTYETHA BANYTa).
Banytara, B K0ATO ¢ IpeACTABCH DHHAHCOBMS OTYET & GBIArapCKUAT JIEB.

2.3.2.CoesIKH M canga

Crhenkurte B uyXAEeCTpaHHA BalyTa ca OTUSTCHH 110 BATYTHHM KYPCOBE B [€HA HA CIEKATA.
OTpHUaTENHUTE ¥ MOJOXHUTEIHA BAIYTHE KYPCOBH pasiiMKH IIpH Pa3sILIAIIAHE ce OTUATAT B OTYETA 33
' IPUXOAWTE W pa3xonuTe. [lapiyHHTe GKTHBH M MACHBH B HYXKACCTPAHHA BAlyTa C& OTUHTAT IO
3aK/IOUMTENeH Kype Ha brarapcka Hapoada 6anka (BHB) xbM marara Ha 6anadca. Kypcopute pasmuky,
BL3HHKHAIY TIPH TE3H OTICPAllHK C&€ OTYMTAT B OTUETA 34 IPHXOIUTE H pasxoguTe, HemapuunuTe akTHRH
H [aCUBH, ACHOMHHHDaHH B 4Y)XXIECTpaHHa BaJyTa, OTYETCHH IO CHOpPABEINBA CTOMHOCT, ce
NPEOLIEHSBAT B JICBA O Kypca Ha JIeHs, B KOHTO ¢a Bh3HHKHAIA TPAH3AKITHHTE.

2.4.Herexymu (apaAroTpaiinm) akTHea

2.4.1.qbaroTpaiinl MaTepHAJIHH AKTHBH

» [lpusnapaHe H OLEHKA
Beexu orieneH MMOT, MallliHA, CROPHKEHUE HIIM ODOPYIBAHE CE TIPH3HABaT KATO aKTHB CHINACHO
kpuTepunte Ha CC 16 | Jlsnarorpaiiny MaTepHaIHi aKTHER,

B



[PUJIOKEHHUS KbM ®PUHAHCOBHS OTUET HHCTPO EOOJX

33 rOQHHATA, NPHKJIKYBAIA HA 31 nexemepn 2014

HearorpaliniTe aKTHBY ca MPEACTABEHA [0 IIHA HA TPUAOOHBAHE, KOATO BKIIOYBA JCCTABHA LICHE,
BCHYKA HEBBL3CTAHOBHMH IdHBUM M TaKCH, ¥ BCHYKH PAa3xojM, NPAKO CBBP3AHH ¢ MPHBEXKIAHETO Ha
dKTHBA B CHCTONHHE, HEOOXOAMMO 32 HErOBaTa SKCIUIOATAIHMA 10 HAYHH MPEIBHACH OT PBKOBOJICTBOTO.

' CTOHHOCTTa HA aKTHBH, NPHAOCHTH TI0 CTONMAHCKY HAYMH BKJIOURA [EHATA Ha MATEPHANUTE, IPIK
TPYX, ApYTH pa3XoJH CBBP3aHU ¢ IPABCKAAHCTO Ha aKTHBA B FOTOBHOCT 32 YIOTpeOa, H pasxoiuTe 3a
ACMOHTHPAHC 1 IPEMECTBAHE U BE3CTAHOBABAHE HA MACTOTO, KBAETO € MOHTHDAH AKTHRET.

W36panuaT CTOMHOCTEH Npar Ha CBHIIECTBEHOCT 38 MALIMHW, ChOPBXKEHUS H 00OpyIOBaHe Ha
ApY}ecTBOTO ¢ B pasmep Ha 500 nesa. [lon To3u mpar mpuACOHTHTE AKTUBH HE3ABACHMO, e NPHTEKABAT
XapaKkTCPHCTHKATA Ha NBJITOTPACH 4KTHB, C¢ H3MHCBAT KATO TEKYI Pa3Xol B MOMEHTA Ha MpHIOOHBAHETO
WM.

Pasxonute mo 3aeMH, KOMTO MOTAT MPAKO Aa CE OTHECAT KbM NPHICOHBAHETO, CTPOMTEICTBOTO WIIH
IIPOH3BOACTBOTO Ha €UH AKTHB, CC BKJIOYBAT B CTOHHOCTTA HA TO3U aKTHB. TAKMBA pa3sXOH II0 3aeMY ce
KAMATATH3APAT KATO 4aCT OT ce0CCTOMHOCTTAa Ha aKTHBa, KOTATO CHIIECTBYBA BEPOATHOCT T 12 JOBEIAT
10 OBbJCIIN MKOHOMMYECKH W3TOJH 3a NPESANPHATHETO M PasXOJuTe MOTAT HANENIHO 1A Ce OLICHST.
Jpyrure pasxofu 1o 3aeMu ce NPU3HABAT KATO pa3xof B HepHoja, Nnpe3 KOUTO ca W3BbpIUCHH. [Ipes
IICPHOJIA HE Ca H3BBPINEHH Pa3xX0ay MO 3aCMH, KATUTAJIM3HPAHH KATO YaCT OT ce0ecTOMNOCTTA HA AKTHB.

[locnenpamoTo olieHsBaHE ¢ H3BLPIIBA BH3 OCHOBA HA II€HA HA NpUI0GHBAHE, HAMAICHA
HATPyNaHWTe aMOPTH3alMKM M 3ary0H oT o0e3leHKa, mpunaraiiki Mogena LHEHa Ha NpHAOGHBaHe.
HanpasennTe 00e311eHKY Ce OTYNTAT KaTO PasXoll K ce MPHU3HABAT B OTYETA 32 IIPHXO/IMTE H Pa3XOIKTE 3a
CBOTBETHHA TEPHO,

¢ IlocaenBamu paixoan

Pasxonnte 3a peMOHTH M NOANPEKKA C¢ HPHSHABAT 3a TEKVIIH B epuoja, Ipe3 KoiTo ca
. M3BBpUIEHH. VI3BBPINEHHTE MOCICABAILM PasXOAM ce MPHOABAT KBM OATAHCOBATA CTOMHOCT HA AKTHEA
M4 ¢€ OTHMTAT KATO OTACNCH aKTHB, CaMO KOTATO Ce OYaKBa, 9€ APYKECTBOTO I ITONYYH ObACHIM
HAKOHOMHUYECKH U3TOM CBBP3aHH ¢ YIOTpeOaTa Ha TO3H aKTHB M KOTATO OTYETHATA UM CTOHHOCT MOXe Oa
Obae rocTOBEpHO ONpeneneHa. BanancoraTa cTOMHOCT Ha 3aMEHEHATA YACT Ce OTIHCRA. Bemukn JpyTH
Pa3xol 3a MOJUPEKKE H PEMOHT Ce OTPassBar B OTYETA 32 NPUXOAUTE H PA3XOJMTE B IIEPHOAA, B KOHTO
Ca U3BBPIIICHH.

¢ AMoOpTH3AIHA

AMODTH3aIIMUTE C€ HAYMCIIABAT Ha Ga3a Ha ONPEIEIeHNs MOIC3eH XKUBOT Ha BCEKH eliH aKTHB pH
NpuIOCHBAHETO My, KAaTO IIOCTHEIOBATENHO CE MPHIIAra JIHHEHHES METOA. AMOPTH3HPAHETO HA AKTHBHTE
3aM049Ba OT MECela, CICIBALI MECELA HA REBEXAAHCTO HM B €KCIIIOATALHS.

AMOpTH3AINA Ha 3¢MHUTE ¥ HA JBTOTPAHHHTEC MATepHAlHHU aKTHBH, B NIPOLIEC HA H3TPAKIAHE HE ce
HAYHCIIABA IO MOMEHTA Ha 3aII0YBAHE Ha eKCILIOATAITHATA AM.

Ilo Irpyna akTHBH CC NIPHIATAT CIISTHHTE aMOPTHIAUHOHHH HOPMH:

Crpamn 4%
Mamnnu u obopynpane 15-30%
KoMmmoTspHa TexXHuka 50%
ABTOMOOHIH 25%
O63apexane 15%

¢ Ileuan6n u 3ary6u ot npogaxda

MaTepHalHHTE ABATOTPAHHNM aKTHBH CE OTIHCBAT OT OaNamca, KOTaTO € M3BajsT TpaiiHo oOT
ynoTpe6a ¥ He ce O4AKBAT OT TsxX OBJELNM CTONAHCKA H3POAM WIH ce npoganar. [ledanbure wam
3arybuTe NPH OTNHCBAHETO UM CE€ OMPEACHIT 4YPe3 CPABHEHHE HA MOCTHIUIEHHMATA OT MPoaaxbaTta Ha
aKTHBA ¢ GATAHCOBATA CTOMHOCT HAa AKTHBA KM JaTara Ha npojaxbara. Te ce mocousar HPYTHO KbM
»APYTH NPAXOAH” B OTHETA 3a IPHXOAUTE M Pa3zXouTe. YacTTa 0T MPEOLEHBYHES PE3EPB, OTHACKINA CE
32 IPOJIaICHHs aKTHB, C€ MPEXBBPIIA JUPEKTHO KBM HEPA3NpeIelIeHATa mevanoa.
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Crpanu n

Mawanu u  Tpaucnoprr Komm, OGzasemaan

3eMs  koHCTpywUE Obmo
I " obopyaRane ® cpeacTBa TEXHHKA e
Ha 01 snyapu 2014r. '
Otverna crofiHocT 417 211 7 - - - 635
Hatpynana
aMopTH3aLIMA ) (96) ) ) ) 96)
BanancoBa ¢ToiMOCT 417 115 0 - - - 532
ABlkenne npes 2014
r.
Hauvanso canno 417 21 7 - - - 635
HoBonpunoburu - - - - . . R
Otnucaln - 95 7 - - - 102
Hauucnena
aMOPTHIALMA ) (12) i ) i (12)
Kpa#no canro 417 104 0 - - - 521
Ha 31 aexemBpu
2014,
OT1ueTHa CTOMHOCT 417 116 0 - - - 533
Harpynana
aMOpTH3ALIHS (62) 0 ) ) ) (62)
banancosa cTofiHOCT 417 54 0 - - - 471

2.4.2. InaroTpaiinin HeMATEPHATHA AKTHBH

¢ IlpnsHapane H oleHKA

Beekn oTmenen axTMB ce NpU3HABA 38 HEMATEPHANEH, CBIIACHO kputepuute Ha CC 38

HHemaTepuannu akTUBH™ ¢aMo aKo:

" - ca OpuAOGHTA U KOHTPONNPAHH OT NPEANPUATHETO YCTAHOBUMA HEYHHAHCOBH PECYPCH;

- HAMaT du3MyecKka cyGCTaHIH,

- €& ChC CBUIECTBCHO 3HAYEHHE NpH yNoTpebaTa uM;

- © BEPOATHO, 4 NPEANPHATUETO IN¢ HOJIYYH OYaKBAaHUTE OBACINM MKOHOMHYECKH IIQN3H, KOHTO Ca
CBEBDR32HH ¢ AKTHRA.

BBHIWHO CH3NA[ACHUTE HEMATEPHANHN AKTHBE IpPH NPHAOGHBAHETO MM CE OLECHABRAT 110 LEHA Ha
NpHAOOHBAaHE, KOTO BKNIOYBA MNOKYNHATZ LEHA, BKIIOYHTETHO BCHYKH HEBB3CTAHOBUME AAHBIH M
TaKCH, M BCHYKH Pa3xolH Mo NOArOTOBKATA Ha AKTHBA 34 HErOBOTO 09AKBAHO H3IION3BAHE,

Crel IbPBOHAYANHO NIPH3HABAHE HA HEMATEPHANCH AKTHB, TOH Ce OTYMTA TIO HErOBaTa IeHA Ha
Mpr0GHBaHe, HaMANeHa ¢ HATPYIAHKTE aMOPTH3ALMH H 3ary6u oT ofe3lieHKa, npuaraifki MOAEIa LeHa
Ha mpuaoOuBare. HanpareHHTe 0O0E3LEHKH CE OTYMTAT KATO PasXof H C¢ TIPHM3HABAT B OTUETA 34
NPUXOONTE H PA3XOAHTE 3a ChOTBETHHS MEPHO.

W36panuaT cTOHHOCTEH mpar Ha CHINECTBEHOCT 33 HEMATEPHANHHUTE AKTHBH HA JIPYXECTBOTO € B
pasmep Ha 500 nepa.

¢ [llocaeapamu pasxoan

Pazxony, cBBp3aHA ¢ MOMIPBKKATS HA HEMATEPHAIHH aKTHURY € TIPH3HABAT KATO PA3X0L B MOMEHTA
Ha TAXHOTO BL3HHKBAHC, OCBEH aKO (JOPMHPAT YacT OT CTOMHOCTTa HA HEMATEPUANCH AKTHB, KOHTO
OTroBaps Ha KPUTEPUUTE 34 IPH3HABAHKE,
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* AMopTHRalUHS
. AMODPTHU3AIIMATA C¢ HAYMCIIIBA B OTHETA 34 MPHXOJUTE ¥ Pa3XOIUTe HA Ga3a NMHHEHHUST METO BB3 0CHOBA
Ha OYaKBaHWA CPOK Ha TIOJIC3€H 'KMBOT Ha HEMATCPHANHNTE akTHBH. Hauncissanero Ha amopTH3alHSTa
3an049Ba OT Mecella, CJICABall MECELA Ha BhBEKIAHETO UM B €KCIUIOATAIMA.

* Ileyantu u 3ary6u ot npogaxba

Hemarepranuute AbAroTpaiiHu aKTHBE C€ OTIHCBAT OT OTHYETA 33 MPUXOLHTE H PA3XONHUTE KOTATO Ce
H3BAJAT TPAHHO OT YIOTpeda M HE Ce OYaKBaT OT TAX OBICINM CTOTAHCKH M3TOMH MM C€ MPONAJAT.
Ilevantute wim 3aryGuTe OT MpoAwKGH HA OTAENHA AKTHBY OT IPYNIATA HA HEMATEPUATHUTE aKTHBH CE
ONPEAEIUIT Upe3 CpaBHEHWE Ha IIOCTHIUIEHHATA OT Ipojax0ara Ha akTuBa ¢ GajaHCcoBaTa CTOMHOCT HA
aKTHBa KbM JaTata Ha npofaxbara. Te ce mocousat GpyrTHO KBM ,JPYrd IPEXOMW” B OTYET4 3a
IPUXONUTE U PasXOIUTeE.

2.5.Iuzunr

¢ (DHHAHCOB JHIHHT .

Kamo nusunzononysamen

DrHAHCOB NU3HHT € JOTOBOD, KOHTO MPEXBHPIA B IHAYUTENHA CTENEH BCHIKY PHCKOBE M M3TO/IM
OT CODCTBEHOCTTA BLPXY aKTHRA,

AKTUBUTE, NpUACOHTH wupe3 (UHAHCOB JIM3HHI C€ NPH3HABAT IO HO-HHCKATA OT TAXHATA
CHPABEVIHBA CTOMHOCT KBM JaTaTa Ha MPUAOOHBAHE WM 110 HACTOAIATA CTOMHOCT HA MUHHMMAIIHKTE
JU3MHCOBU Mnamanug. ChllecTBYBAloOTO 33AB/DKEHHE KbM JTH3HHTOIATENI C¢ BIIIOYBA B Oananca Ha
- APYKECTBOTO KaTO 3aJ(bIKEHHE IO HUHAHCOB JIH3HHT,

Pasmikata MEXIy CHpaBe/UTMBaTa CTOMHOCT HNHM CTOHHOCTTA HAa MHHHMANHHMTE JIM3WHTOBH
MIANAHKA H ONpEACNeHaTa B IOroBopa obina cyMa Ha HA¢MHATE IUIAIIAHHSA Ce OTYMTA KaTo PUHAHCOB
pa3xo) 3a OBOenH NePUOIH.

DQUHAHCOBUSAT JIH3UHT [OPAXKIA aMOPTHIALMOHSH PA3X0f 3a AMOPTU3UPYCMHUTE aKTHBH, KAKTO K
(pUHAHCOB DPA3XOA 3a BCEKH OTYETEH MEPHOJ. AMOPTH3AIMOHHATA IIONHTHKA II0 OTHOLIGHHE Ha
AMOPTH3HNPYEMHTE HA€TH aKTHBY € ChoOpaseHa ¢ TasH IO OTHOMEHHE Ha COGCTBEHUTE aMOPTHIMPYEMH
AKTHBH.

¢ OnepaTuBeH JHIUHT

Kamo auzunzooamen

Jlu3uHr, Npu KoHTO HAEMORATENST MPOABIKABA Ja IPHTEXABA ChHUICCTBEHATA YACT OT BCHYKH
PHCKOBE M CTONIAHCKHM W3TOAH OT COOCTBEHOCTTA BEPXY JaleHHs aKTHB, ¢ KIaCH(UIMpa KaTo ONEPATHBEH
nmu3uHr. TIpEXOZBET OT HAaeMH OT ONEpaTHBCH JIM3HMHI Ce MpPU3HABA Ha OaszaTa Ha JMHEHHMA METON B
NPOABIDKEHHE HA CPOKA HA CBOTBETHMS JM3HHT. [IbpBOHAYATIHO HATIPABCHHTE NMPEKM PA3XOMU BEB BPB3KA C
JOTOBAPSIHETO H YPEXKIGHETO Ha OLISPATHBHUA JM3HHT ¢ JOOABAT KbM OaaHCcOBATA CTONHOCT Ha OTAANCHUTE
aKTUBH H € IpU3HaBaT Ha 0a3aTa Ha IMACHHIS METO B NPOARIDKEHUE Ha CPOKA HA JTH3HHIA,

Kamo ausunzonoayuamen

[Inamanusta BeB Bph3Ka ¢ ONEPATHBHATE JIM3HHIH Ce OTHACHT KaToO pa3Xol B OTYETA 34
MPUXOJUTE H PA3XOJUTE HA PABHH BHOCKH 3a IIEPUO/Ia Ha HAEMHHS JOTOBOD.

2.6, MaTepnaanu 3anach

MarepranHuTe 3amacH ca KpaTKOTDAlHHW aKTHBM AbpKaud 3a npojaxba B obuualiHua xon Ha
CTOTIAHCKATA ACHHOCT.

MatepuanuuTe 3alaci ca NpPEACTaBeHH IO TIO-HHUCKATA OT IIEHATA Ha NPHIOGHBAHE M HETHATA
peanusyema cToUHOCT. Llenara Ha npuaoCUBaHe BKITIOYBA MOKYNHATA L[E€HA, TPAHCMIIOPTHH, MUTHUYECKH U
APYTH HOAOOHHA PazXoiu, KOUTO JHPEKTHO MOTAT Ja Ce OTHECAT KbM NPHAOCHBAHETO H IPHBEKIAHETO
Ha MaTCpHAlHUTE 3allaCH B TOTOB 3a TAXHOTO U3MOA3BaHe BHA. B pasxomuTe 3a 3aKynyBaHe HE ce
BKIIOYBAT: CKIIAJOBHTE pa3XOJH 3a CbXpaHEHHEe Ha CTOKHTS; aIMUHHCTPATHBHHTE Pa3XOmdH,
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dbusancoBHTE pasxony u M3BBHPCAHHUTE Pa3sXOiH. Te ce OTIMTAT KaTO TEKYIIM PasXomy 3a Ieproa, mpes
KOWTO ca N3BbPIIECHH.

TaxHata oueHka B Kpas Ha OTYCTHHA NEPHOJ € HO-HHCKATA OT NOCTABHATA MM CTOMHOCT MUIK
HETHATA UM PeasyeMa CTOMHOCT. HeTHara peamusyema cToifHOCT € Ipeamonaraemara OpodaxHa licHa B
HOPMATHHS XO4 Ha CTONAHCKAara ACHHOCT, HAMaleRa ¢ NPUONH3MTENHATE pPasXoiH, HEOOXONMMH 33
OCBINCCTBABAHE Ha mpojakbdara. [lpu TsaxHOTO noTpeGnenwe MaTepHaIHHTE 3amMacH ¢e ONEHABAT IO
METOJIA ,,CPEAHO IIPETErNeHa CTOMHOCT .

B Gananca MaTepHaTHUTE 3aIaCH Ca ChC CIEAHHUTE CTOMHOCTH:

XHun. A6. 2014 r. 2013 r.
CTOoKHM Ha ckuag 22 24
Oomo 22 24

KM 31.12.2014 roauna usiMa yUpeAeH 3aor BEPXy MATCPHATHH 3aIlacy.

2.7. PHHANCOBH HHCTPYMEHTH

(PUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOHTO MOPAXIa ETHOBPEMERHO, KAKTO (PHHAHCOB AKTHE
B €/HO NPEANpHATHE, Taka W (HHAHCOB TACHB HIM MHCTDYMEHT Ha COOCTBEHMS KAIHWTAN B IPYro
NpeMIIPUATHE,

DHHAHCOBHTE aKTHBH H IIACUBH C€ IPH3HABAT B OANaHCa, KOFATO APYKECTBOTO CTaHEe cTpaHa B
JOTOBOPHHTE YCIIOBUS Ha HHCTPYMEHTA.

IIpy MBPBOHAYAIHOTO MM INpPH3IHABAHE ()MHAHCOBHTE AKTHBW/NACHBH C¢ OLEHIBAT [0
CIpaBe/IHBa CTOMHOCT. Pasxonure mo cfienkara, B pe3yiTaT, Ha KOSNTO BB3HHKBAT (DMHAHCOBHTE
' AKTHRH/TIACHBH €€ BKIIOYBAT B THAXHATA CTOMHOCT, OCBEH KOraTo (DMHAHCOBHTC AKTHBW/IACHBH Ce
OTHYMTAT O CIPABESATHBA CTOHHOCT NPE3 OTUETA 32 IPHXOJUTE U PASXOHANTE.

3a memute Ha MOCNEABAIIOTO OLEHABAHE, IPE3 TEKYINUA HEPHOH IPYKECTBOTO Kiacudmnupa
{pUHAHCOBATE aKTWBH M MacHBH B CIEJAHHTE KATETOPHE: TBPTOBCKH M JPYTH B3eMaHHA H 3aJBIDKCHHUA,
MapuyHY CPEICTRA, (HMHAHCOBH AKTHBM/TIACHBH, OTUMTAHM II0 CIIPaBEIMBA CTOMHOCT IIpe3 OTUETa 3a
UpuXoauTe H pasxoauTe. Kinacubuupanero B CLOTBETHATA IPYHa 34BHCH OT LEATA H CPOYHOCTTA, C
KOATO ¢ CKIIIOYEH CHOTBETHHSA JOTOBOP.

2.7.1. Topropeku u Ipyru B3eMAaHHSA

Tnprosekute W Apyrm B3eMaHUs Ca HEJCPUBATHBHE (HHAHCOBH AKTHUBHM ¢ (MKCHPAHH Wi
ONPCACIAMH CPOKOBE 332 YPEXKIaHe W HE ¢a KOTHPYEMHM Ha aKTHBEH nasap. Te BB3IHHKBAT, KOTATO
ApYKECTBOTO NPENOCTABH MApHYEH PeCype, CTOKM MIH YCIYrH, 0€3 A3 MMa HaMepeHHE Oa ThpryBa
Bb3HUKHANIOTO B3EMAHE, -

HpyxecTBOTO KimacHuIMpa KaTo KPATKOCPOYHH B3EMAHHMATA CH, OCBEH 32 4acTTa OT THX, 3a
KOATO MMa Oe3yCIOBHO NTPaBo 32 MONYYaBaHe B CPOK Haa 12 Mecena oT AaTarTd Ha ChCTABIHE Ha 6anaHca.

Ipubnu3nTennaTa oneHka 3a 3aryGd OT ChMHMTENHY ¥ HeCLOUPaEMH B3EMAHHA Ce TIPABH, KOTATO
3a CHOHPAEMOCTTA Ha LANIaTa CyMa IIM YacT OT Hest ChINECTBYBA BACOKA HecurypHocT. HechGupaemure
B3CMaHKs C€ H3ITMCBAT, KOTATO NIPABHHUTE OCHOBAHMA 3a TOBA HACTHNAT. O0E3MEHKATa Ha B3EMAHUATa ce
HaYHCIIs1Ba YPE3 CHOTRETHA KOPECNIOHIEHTHA KOPEKTHBHA CMETKA 33 BCEKH BUJ B3eMmade, Ha Gasza ananus
- KbM Kpasd Ha BCCKH OTHETEH NEPHOL CE M3BLPINRA NPETIEH 3a HHANKAIAH 3a 3ary0a oT o0e3leHKa.
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2014 r. 2013 r.
BzemaHus OT KIMEHTH M AOCTARYHITH 50
Obesyenka Ha 83eMARUAING OM KAUEHMU {10)
BzemaHng OT KTHEHTH, HETHO 40
B3emaHHA 110 TEPTOBCKH 3a8MH OT CBBP3aHH
NPEANPHATHA, B T.4 JTHXBH - -
BaemaHug ot coOCTREHHKA - -
Bsemanus no cpae0HU criopoBe - -
Hpyry B3emanus 12 3
12 32

2.7.2. llapuanu cpeacraa

HapH‘IHHTB CpCHCTBA 3a LCTHTE Ha CHCTABAHETO Ha OTYETA 34 HapHYHHA [IO0TOK CA IMApHYHHTE

~ cpeacTea B Opoil H 1o OAHKOBH CMETKH,

[IpeanpusTieTo NpeAcTaBs NApHYHKTE CH HOTOLMY OT ONECPATHBHA, HHBECTUIMOHHA H (PHHAHCOBA
ACHHOCT TI0 HAYHH MOAXOSII 32 CTONAHCKaTa My AeiHocT. Kilacudunupanero no AeHHOCTH OCHIYpsSBa
MHQOPMALMA 32 BJMAHAETO Ha Te3H ACHHOCTH BBPXy (GUHAHCOBOTO CHCTOSHHE Ha APYXKECTBOTO U

pa3Mepa Ha NapUIHHTE CPEACTBA M IAPHYHATE CKEUBATSHTH, KOUTO TO IPATEKABA.

XUR. A6.
llapudnn cpenctea

Oomo

2.7.3. THbproBeKH H APYTH 3aAb/KCHAR

ThproeekuTe B ApYrH 33 BIDKSHHA, BE3HUKHANY B PE3Y/TAT Ha MONYYEHH aKTHBH, VCIYTH WIH
NIApUYCH Pecype, HeKNaCH(PUIUPaHy KaTo GHHAHCOBH NACHBH, OTYHTAHH 110 CTIPABEIUTHRA CTORHOCT TIpes
OTHETAa 32 NPHUXOAUTC M DasXOAHTS, Ca INpPEACTaBCHH B OamaHca [0 aMOPTH3MPAHA CTOHHOCT.

KpaTKocpo4YHHNTE 3aIbIDKEHUS HE Ce aMOPTH3UPAT.

Xun. J6.

3anBmKEENA KbM (PMHAHCOBH TIPEATI PUSTHS
3aNBIDKEHHA KbM TOCTABYMIM H KIMCHTH
3age/DKEHAS MO DOAYYEHH ThPTOBCKH 346MHA
3aAb/KEHHS, CBBP32HH C TH3HHTOBH IOTOBOPH
JJC 3a BHacsHe

3aIBKEHNS KBM NepcoHana

OCUTrypHTEMHH 38ABIKCHHA

JlaHBYHH 3a0BIDKEHUS]

3abmKeHNUA 38 3aCTPAXORAHE

Obdmo

2014 r. 2013 r.
0 0
0 0

2014 r,

2013 r.

33
39

74
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2.7.4, JINXBOHOCHH 32¢MH H APYTH NPHB.ICYCHH GPHUHAHCOBH pecypcH

Beuuki 3aemMM M pyTH TpHBICYCHM (MHAHCOBH PECYPCH €€ OTHHTAT NBPBOHAYAITHO TI0
cebecToliHOCT (HOMMHATHA CyMa), KOATO C€ IPHEMA 3a CIPABCVINBA CTOMHOCT HA NOIYYSHOTO MO
COCIKaTa, HETO OT NPEKUTC DasX0AW, CBBP3aHH € Te3M 3aeMH H (IPHBIEYEHH pecypcn. Cien
ITBPEOHAYAIHOTO KM [IPA3HABAHS, JIMXBOHOCHHTE 38€MH H APYIH NPHBICYCHH PECYPCH, C€ OLCHABAT II0
AMOPTU3MPYEMa CTOHHOCT, KATO BCAKA PasiHKa MeXJIy MhPBOHAYANHATA CTOHHOCT H CTOMHOCTIA Ha
HAEK €€ OTYHTA B OTHETA 38 NPHXOJUTE H DPA3XOJUTE 34 HEpHoja Ha MOM3BaHE Ha 3aeMa Ha Oasa

. JOFOBOPEH JIUXBEH MPOLIEHT,

HomyueHuTe TMXBOHOCHH 3a€MM H APYTH IPHUBJICHUEHA PECYPCH, [IPH BB3HAKBAHETO Ha KOHTO HE
Ca M3BBLPUICHY Pa3XOiM, CBLP3aHH C TPAH3AKIMATa, HE Ce aMOPTH3HpaT. [0 CHIIMSI HAYHMH Ce TPETHpAT
nonydeHure 6aHKOBY OBLPAPAdTH, TIPK KOHTO MONYSaTe/IT WM NPABO MHOTOKPATHO J1a YCBOSBA MITH
moracsBa 3acMa B PAMKHTE Ha NPEIBaPUTETHO JOTOBOPEHHS JMMUT,

(OHHAHCOBHTE Pa3XOlM, B TOBA YHCIO M AMPEKTHUTE Pa3XOfM 10 NPHBIHYAHETO Ha 38€MA, Ce
BKIIKOYBAT B OTHETA 3a MPUXOAHTE U PA3XOAUTE [0 METOJA Ha HAYHCICHUETO,

BaHkoBmTe 3aeMy Ca B3€TH C TE NPUACOMBAHE HA UHBECTHINH H QUHAHCHPAHE HA OIIEPATUBHUTE
pa3XolM Ha APYKECTBOTO.

JIuXBOHOCHUTE 3a€MU M JpPYTH MPHBIEYSHH PECYPCH Ce KIACH(UIMPAT KaTo TEKYIIM, OCBEH 32
9acTTa OT TAX, 32 KOATO JPYKECTBOTO HMA HE3yC/I0BHO NPaBo Aa YPeAH 3aLbIDKEHUETO CH B CpoK Hax 12
Mecelid OT JATaTa Ha OT4eTa 3a PHUHAHCOBOTO ChCTOAHHE.

2.8. O6e3nenka Ha aKTHBH -

KeM parara Ha M3rOTBAHE Ha (PHHAHCOBHTE OTYETH PBKOBOJICTBOTO HA APYXKECTBOTO IpaBu
MPCUCHKA Aany CHUICCTBYBAT INIPH3HANM 3a O0C3LECHKA Ha aKTHBUTC. B cioyuadi, ue¢ ce yCTaHOBH,
HATHYMETO Ha TAaKUBa IIPH3HAIM, ¢€ M3TOTBA NPHOIH3UTCTHA ONEHKA HA BL3CTAHOBHMATA CTOMHOCT HA
CBOTBCTHHSA aKTHB,

Bp3cTanoBHMAaTa CTOMHOCT € NO-BHCOKATa CyMa OT CIOpAaBCIUIABATA CTOMHOCT, HAMANECHA C
pasxouTe o npojaxdara Ha NajfeH aKTHB H CTOHHOCTTA My B yIoTpeba.

Koraro BB3cTaHOBMMATa CTOHHOCT Ha NalleH AKTUB (WM Ha OOEKT TCHEpUpAIX MapHYHA
NOCTBIVICHNA) € MO-HHCKa OT OanaHcoBaTa My CTOHHOCT, NOCHEOHATA ce HAMANABA 1O pasMepa Ha
BL3CTAHOBEMATAa CTOMHOCT. 3aryGara or ofeslieHKa ce MpH3HABA BeAHAra KaTO pa3Xo B OTYETA 3a
MPHXOJUTE B pa3xoauTe.

B cnyuail Ha Bp3cTaHOBABAHE Ha 3ary6a oT obesLenka, 6anaHcoBaTa CTOMHOCT Ha AKTHBA (HJIH HA
00eKT reHepupalll IAPHYHA TMOCTBILICHHS) CE YBE/MYABA O POMEHEHATA MY BB3CTAHOBUMA CTOMHOCT.
Topa ysenmyenne € 1o pasMepa Ha GanancoBaTa CTORHOCT, KOATO OH HHIa OmpeieHA [IPH TIOIOXKEHHE, Ue
B TIpeIXONHW MEPHOAM He € Ouna mpusHaBaHa 3ary6a oOT o0e3leHKa Ha JaJeHHsT aKTUB.
BracranoBsBaHeTo Ha 3ary0a oT ofe3leHKa ce NPU3HABA BeAHAra KaTo MPUXOJ B OTHETA 33 HPHXOLH H
pasxoau.

2.9. Jlanmenu o1 neqanbaTa u APYrH JaHLIH

Texymure DanbuHY aKTHBH H/WIIM MACHBH NPEICTABIARAT TE3M 3aJEDKCHHS WIH B3EMAHMA OT
Oro/pkeTa, KOBTO e OTHACAT 38 TEKYIIMA HEPHOA M KOWTO He ¢a IUIATeHH KbM. 1aTaTa Ha Gananca, Te ca
H31UCJICHU B CHOTBETCTBHE C MPHII0KAMATA JJAHLYHA CTABKA W AaHBYHH NpaBuia 3a ofarane Ha JOX0Aa
3a NCPHOMA, 3a KOHTO ce OTHAcAT, Ha Oasa Ha obnaraeMus (GWMHAHCOR Pe3y/ITAT 3a IepHOAa. Beuukn
MPOMEHY B JAHBYHUTE AKTHBH KM [IACHBH Ca IIPU3HATH KATO €IEMEHT OT Pa3xoJUTe 34 JJAHBIHU B OTYETA
3a HpHXOAKUTE U paszxoaute. HomunannaTa nansuna craBka 3a 2012 roausa e 10% (2011 r.: 10%)

OTcpoueHUTe AaHBIM C& UIYNCIABAT IO MACHBHES METOL 3a BCHYKH BPEMCHHHM pazinky. Tosa

. BKITFOYBA CPABHCHHE MCKIY OanancoBara CyMa Ha aKTHBHTC H MACHBUTE K TAXHATA CHOTBETHA NAHEYHA

OCHOBA.



MMPUIOXKEHHUS KbM PHHAHCOBHUSA OTUET HHCTPO EOO

33 TOAMHATA, TPHEMIOYBaA Ha 31 Nexemepr 2014

B crorsercrBue ¢ m3ucksanuATa Ha CC 12 AKTMB 10 OTCPOYEHH NAHBIN CE NIPHU3HABA 10
CTETICHTA, IO KOATO € BEPOATHO Jia MMa Ob/IeH JaHbUHH T1eYaibH, Cpelny KOHTO MOXE Jia ce IPHUCIagHe
HAMAJSEMATa BPEMCHHA PA3HKa, AaHbUHATA 3ary0a Wik JaHRYHUS KPEIUT.

[TacuBy M0 OTCPOYEHN BPEMEHHH Pa3MKU Ce IPH3HABAT B IILJIEH PasMep.

BanancoBara CTOMHOCT Ha BCHYKH OTCPOYCHM NaHBYHK aKTHBH Ce PasINeKAa Ha BCSKA faTa Ha
CBCTAaBSHE Ha OTYCTA 3a (PHHAHCOBOTO CHCTOSHHE M CE PeAyIUpa IO CTENEHTa, A0 KOATO € BEPOATHO 1€
Aa c€ NposABAT 06paTHO W Ja Ce TeHepHpa AOCTATHYHO OOaraMa mevanta WM TPOABABAINM ce Ipes
CHc/IBAIUHS HEPHOA ODJlaraeMn BPEMEHHM DPasiIHKH, ¢ KOHTO T€ MOTaT Aa ObAaT IpHcHagHaTH WK
KOMIIEHCHPAHH. .

3a ompenensne Ha pasMepa Ha AKTHBATE U [ACHBHUTE N0 OTCPOYEHH JANBIE CE IPHNAraT AAHEIHHU
CTaBKH, KOHTO C¢ OYaKBa Jia OpAaT BAIMIHY Npe3 IEPUOA HA TAXHATA PeaTH3aIHs.

Ilpu M3YHCMABAHETO HA OTCPOYEHHTE [AHBYHM AKTUBH H nacwBH KeM 31.12.2014 ropuma,
JPYKECTBOTO € U3MOJI3BANI0 AaHkYHA cTaBKa 10%, mpunoxkuma 3a 2015 roauna.

KeM 31.12.2014 ro1. akTHBBT 1O OTCPOYCHH AAHBIH € CBbP3aH C 00C3ICHEHH B3eMAHMSL,

Pa3xombT 3a JaHBK B OTHETA 38 MPHXOAUTS K PAa3XOJIUTE BKIKOYBA CYMATa Ha TEKYIUTE PasXOmu
- 32 JaHblM BBHPXY NevanrbaTa M OTCPOUEHHTE DPa3XONM 32 JAHBIH BBPXY mNewanbara, CHIIACHO
usuckBanuATa Ha CC 12 — Jlawbiu BBpXY neuasnbara

ChnocraBkaTa MEXly CUeTOBOAHATA Mevanba u pasxoia 3a Janbk KeM 31.12.2014 u 2013 ropuna ca
IPe/ICTABEHH B clleaHara tabiauma:

l'opuHara, Tomnuara,
3aRBpHIBAIlA Ha 3aBbpIOBAINA Ha
31.12.2014 31.12.2013
XHJ. JIB. X#L. JIB.
CueTopogHa Teyanda - -
Hpunoxuma gagbpuHAa CTaBKA 10 % 10 %
JaHbk BBpXy nedanbata Npu MPUIOKUMATA JAHBYHA - -
CTaBKa
HanbueH edekT OT HEempU3HATH OTCPOYEHH JAHBYHH - -
. AKTHBH
O6mo pasxos 3a JaAHBK - -

EdekTHBHZ JaHbYHA CTABKA - -

2.10.ColbcTBeH KanmuTan

KoM 31.12.2014 rogwna apyxecTBOTO € ¢he 3anucan kanuTan 300 xum. jeBa, Ko#¥To KBM JlaTara
Ha ChCTABSHE HA 0TYETA 38 PHHAHCOBOTO CHCTOSHUE € BHECCH H3LAIIO. .

2.11.CBbp3annTe JKI2 H CACNKHTE ¢ THX



NIPHJIOKEHUS KbM ®HHAHCOBHS OTYET HHCTPO EOOJ

3a roAuHaTa, NPHKJINYEaa ua 31 aekemepn 2014

3a menTa Ha M3rOTBAHETO HA HACTOALIMS (PMHAHCOB OTYET CEBPIAHNTE OPEATPUSATUS, BBPXY KOUTO
C€ YIpaXXHABAa KOHTPOI WK 3HAYATE/THO BIMAHNUE, IMIATA, WIEHOBE HA KIIOYOR YIIPABIEHCKH NEPCOHAN
Ha IPEANPASTACTO, KAKTO M GIH3KHA WICHOBE Ha TCXHHTE CEMEHCTBA CE TPETHPAT KATO CBHP3aHH JIHLA.
AKC HE € M3PUYHO YIOMEHATO, TPAH3AKUMHTS CHC CBBP3AHH JMIA He ca H3BHPLIBAHA npu
- HeoOMYalHM YCIOBHS H OTKIIOHEHMS OT CPEAHMTE [IA3apHH LICHH.

2.11.1.Cie/1KH €be CBbP3aHH TIPEANPHATHS:

* ' Ipomamou
XUR. 8.
HaumenoBanue Bua Ha ¢penkara 2014 1. 2013 r.
Cnacos 1 Ko EOOJ1 CTOKH 0 0
Manns Tuiim AT CTOKH 0 0
Oomo 0 0
IToxynku
X, 716,
HanmeHoBsanne Bua na epenxara 2014 r. 2013 r.
Cnacor u Ko EOOJT CTOKH - -
VCIIYTH - -
Manus Tuitm ALl CTOKH - -
: O6mo - -

2.12.3.B3eManus H 3a3BUKCHHS ¢hC CBLP3aHH NPEANPHATHA KbM KDasi #4 FOXHHATA

XUR. 78.
HaumenoBsanue Buna Ha e¢genxara Biemane 3aanaxenns

Manus Tuiim AT 3aeM - 369

Oomo - 369 |

2.12.4.3aabJKeHYs KbM KIIOUOB YIPABJIEHCKH THEPCORA KbM KPAaft HA FOHHATA
* 3annaTH B APYrH BBHIHATPAKACHAA — O XU NIB.

2.13. llpu3naBaHe Ha MPUXOAH M Pa3X0an
IIpuxonure 0T NpofaxOuTe H Pa3XOAHTE 3a JCHHOCTIA Ce HAYMCIABAT B MOMEHTZ HA TAXHOTO
BL3HHKBAHC, HE3ABHCHMO OT NAPHYHKTE M[OCTBIVIEHMS K nnamaHus. [Ipuxogure BKmMOYBAT
' ClipaBEe/IMBATA CTOMHOCT Ha I[ONYYEHOTO HIH NOJNCKAIMO HA IOYyYABAHE IIIAHIAHE MIIH
Bb3HATPAKACHHE 32 NPOJANEHHTE CTOKH M YCIYTH, MpH HOPMANHO MpPOTHYAHE Ha JAeMHOCTTA Ha
ApyxecTBOTO. [IpHXOMMTE ca MOCOYEHH HETHO OT KOCBCHH JAHBLH (JaHBK BhpPXY 706aBeHATa CTOMHOCT
M aKiu3), BBPHATH CTOXKH H MNPEAOCTAREHH OTCTHIKE M pabary, OTUHTAHETO M NpPH3HABAHETO HA
NPHXOAUTE H Pa3XOZUTE Ce U3BBPILBA IIPH CIA3BAHE Ha N3NCKBAHETO 34 PHUMHHA B CISACTBEHA BPE3Ka
MEXKAY TAX.
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33 FOAHHATA, NPHKI0YBaWA Ha 31 gexemnpn 2014

[Ipmxomy ce IPH3HARAT, KOTATO 3HAYMTENHATE PHCKOBE M IIOJ3H OT COOCTBEHOCTTA BBPXY
CTOKHTE €2 IPEXBbPICHA BBPXY KYNyBaya, BEPOSTHO € HKOHOMHYECKHTE MON3M CBHP3AHH CBC CHENKATA
Na OBAAT NONYYEHHN, HAPABEHUTE Pa3XOAM BBB BPBH3KA CHC CACIKATA H BBH3MOXKHHTE MON3HM MOraT Ja
ObAAT HAJCKIHO ONEHEHM, M APYKECTBOTO HE 3ala3Ba NPOAB/DKABANGO YYACTHE B YIDABJIEHHE Ha
crokuTe. Cymara Ha NPUXOAA HE C¢ IIPHEMA 3a HAACHKIHO W3MEpEHa, JOKATO He C¢ PaspelaT BCHUKH
YCIOBHH OBCTOATENCTBA CRBP3aHy ¢ mpogaxbara.

Ilpuxonu OT U3BBPIIEHH YCIYTH CE IPH3HABAT B OTHETA 38 JOXOJMTE NPOIOPHEOHATHO HA
CTCIIEHTAa Ha 3aBBPIICHOCT Ha YCIIYTaTa, KakKTo M aKko pa3XOMUTe MO CHENKATA H IO MPHKIIOYBAHETO H
Morar ia ObJaT HaACKIHO OlICHEHH KBM JaTaTa Ha Oanasca. '

[IpuxoquTe n pasxonuTe 3a JIMXBH Ce€ HAUMC/IABAT TEKyIO Ha 0a3a Ha AOTOBOPEHHS JIHXBCH
MPOLEHT U CyMaTa Ha B3¢MAaHETO WK 33 bIDKCHUETO, 34 KOETO €& OTHACST, T¢ ¢e MpH3IHABAT AUPEKTHO B
OTYETA 33 MPUXOLHTE H pasXoUTe B MOMEHTA Ha Bh3HHKBAHCTO HM.

IIpuxomuTe OT OAMOBO YYACTHE Ce NpPH3HABAT, KOTATO CE YCTAHOBH HPABOTO HA JPYKECTBOTO A2

. DOJIyUH TO3H ITHUBHUACHT. Hernure pa3z/iikKy OT NpOMsH& Ha BanyTHM KYPCOBE, CBBP3AaHH ¢ IapHYHH

CPEACTBA, TBPTOBCKH B3EMAHHA H 3a1bJUKCHUS, JICHOMUHIPAHA B TyKASCTPAHHA BANYTA, C€ BKIIOUBAT B
OTHETA 33 IPUXOAUTE M PAsXOAUTE, KOTATO Bh3HHKHAT. [IpuxomTe B pasXomuTe B 4yKAECTpaHHA BaIyTa
Ce OTYHMTAT 10 HEHTpanHUus Kypc Ha BHB kbM farara Ha HAYHCISBAHETO HM.

(duHAHCOBATE PasXONH BIUTIOYBAT OCHOBHO PA3XOJMTE 34 JIMXBU H TAKCH [0 MOJNYUEHH KPEAWTH, H
OTPULIATEIHY PA3JIMKH OT OIIEPAIiy ¢ (PHHAHCOBU MHCTPYMEHTH.

Pazxomire 32 GbAem NEpUOM ¢¢ OTIAraT 3a MPH3AHABAKE KATO TEKYIN PasXof 3a [IEPHOIA, IIpes
KOHTO JOTOBOPHTE, 38 KOUTO ¢€ OTHACAT CE€ M3IYHJIHABAT.

2.13.1. lIpuxoan or aeHOCTTA

XUAR. A6 2014 r. 2013 r.
Ilpuxonn ot npogaxba Ha CTOKH 10 17
IIpuxoam ot npojaxk6a Ha YCIVTH 20 C 16
Ilpuxoam ot npopaxGa Ha IMA - C o
Apyru npuxoiu - 133
Obwmo 30 166

2.13.2.Pasxoau 3a aeiivocrTa

¢ KoM 31.12.2014 rogmea pa3xomHTe 3a MaTepHadd Ha APYXECTBOTO ¢a B pa3Mep Ha 2 XMIL JIB.
(2013 r.: 4 xumn, ns.).

* Kum 31.12.2014 roguna pasxomuTe 3a RRHIIHH YCIYTH BB3IM3aT Ha 1 xun. ne. (2013 r.: 3 xu. jm.).
Te ca mpako cBep3aHM ¢ HOJAPEKKA Ha MMYIIECTBOTO. TOBa ¢a OCHOBHO pa3XoaM 3a
TENICKOMYHUKAIIHOHHH YCIIYTH, 3aCTPAXOBKH UMYIICCTRO M APYTH.

» Pasxomy 3a nepcoHana - HaMa

XUun. ie. 2014 . 2013 r.
Texymy Bb3HArpasKAEeHUS - -
BHOCKH [10 COLMANHO 1 3ApABHO OCHUTYPSBAHE - -
HauncrieHns 3a TpyAOBH BB3HATPAKACHHS 34 ‘

HEMOT3BaH ILTATEH OTIIYCK - Co-
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3a roANHAaTa, NPHKNW4YBaia Ka 31 aekemppn 2014

Odmo 0 0

¢ KoM 31.12.2014 rojmna apyrate pasxoau 3a AeHHOCTTA ca B pasMep Ha | xwr. is. (2013 r.; 1 xumn,
1B.). Te BKIOYBAT OCHOBHO PAa3X0IH, CBLP3aHH ¢ HEYCTONRKY U pasxozu 3a AaHbiM o IMJIT.

2.13.3.0HHAHCOBH NPHXOTH
Kom 31.12.2014 rosmna HaMa GpMHAHCOBH NPHXOJIH.

4.0uenxa 1 ynpapjieHne Ha PHHAHCOBHA PHCK
OcbuiecTasaBaiikn JeHOCTTA CH, APYKECTBOTO € M3TOXKEHO Ha MHOT000pa3Hu (HUHAHCOBU PHCKOBE:
NasapcH PHUCK, KPSAHTCH PUCK, THKBHIACH PUCK H PHCK OT IIPOMAHA Ha OBIEINATE NAPHYHM MOTOLH B
Pe3yJITaT Ha HPOMAHA B Ta3apHATC JIHXBCHH HUBA. (PHHAHCOBHTE PUCKOBE TEKYLIO c¢ HabMIonaBar,
aHAIH3UpaT H NPOrHO3HPAT ¢ ULl MUHMMHU3HPAaHE HA NOTEHIMANHOTO MM HETATHBHO BIHAHUCE, KOETO Ja
Cé OTpasy BEPXY (HHAHCOBUTE PE3YNTATH M CBCTOSHHETO HZ APYKECTBOTO, VYIpaBICHHETO Ha
HHAHCOBMTE PUCKOBE CE M3BBPIIBA TEKYLIO OT PHKOBOJCTBOTO HA JAPYKECTBOTO IO MpeKus KOETPOI
Ha ympaButens. [IpHopuTeT Ha pHKOBOACTBOTO € Aa OLEHSBA aNEKBATHO MA3APHUTE OGCTOLTENCTBA W
(popMuTe Ha noaabpkKAHE Ha CBOGONHM IHKBHUIHH CPEACTBA, Oe3 fia Ce JIOIyCKa HEoMpapaaHa
KOHLCHTPAIUA Ha JaieH PHCK,
{a) Mazapen puck
Banyten puck
BanyTHuTe pPHCKOBE BB3HMKBAT OT THPIOBCKM CHEJKM, NPU3HATH 4KTHBH, [I4CHBH U OT HETHH

HHECCTHITHE B UyIJICCTPAaHHA BEeHHOCT.

JIpyeCTBOTO peanu3dpa CBOHTE CTOKM HAa MECTHHA naszap. JIPYXECTBOTO HE € H3NOXEHO Ha
3HATATENCH BATYTCH PHCK, IPOM3THYAIL OT eKCIIO3HIMH B €Bpo. KypehT Ha neBa KbM eBpo € (uKcHpaH

- XaTo 1 eBpo ce paBHsABa Ha 1,95583 nera,

C men samuTa Aef{HOCTTa Ha NPEANPHATHETO OT BIMAHHETO HA IPOMEHHUTE BB BANYTHUTE KYPCOBE
Ha LIaTCKUA J0JIap, BCHYKH 3a€MH Ca IOTOBOPEHH B €BPO H JICEA.

PHKOBOJCTBOTO € Ha MHEHHE, Y€ BayTHHS PHCK 33 IPYXECTBOTO MPe3 CHOTBETHHA OTYETEH TIEPHO,
MOX€ 114 ce OMPeIeNii KATO MUHUMAJIEH.

+  Llenosu puck

JIpYKEeCTBOTO HE € H3NOXKEHO HA CBHICCTBEH LEHOBU PHCK OT HEraTHBHH TPOMEHH B LIEHHTE Ha
crokute. JoceramiHara IpaKkTHKa NOKasBa, 4€ ABHXKCHHETO HA LEHUTE € IUIABHO M IPEJBHKMO.
IIpeanarannre cToKH ca OGEKT Ha MEPHONMYEH AHATH3, IpPEPAsIVIEKTAHE U AKTYATH3HPAHE CIOPAMO
NpCMEHHTE Ha nazapa. JpyxecTBOTO NEPHOAWYHO IPABH NpPErNie[ Ha TA3aPHATE LEHH, [0 KOHTO
npejjiara CTOKHTE CH CpAMO OOLIMTE HEHOBH PaBHHING, 3a A3 MOXCE IIPH HEOOXOJHMOCT Jia H3BbpINH
IIABHO W TOCTCMEHHO KOPEKIMM Ha Te3W UeHH. llenoBara monmuTuka ¢ (yHKOMA HA TPH OCHOBHH
(axropa — CIPYKTypa Ha pasXoAMT¢, LUEHH Ha KOHKYPEHTH K IOKYIATeiH4d BB3MOXHOCT Ha
noTpebuTemure.

Puck 0T IpoMeHy B NapuYHHTE NOTOIM K CTIPAaBE/UTHBATE CTOMHOCTY B Pe3y/ATAT Ha MPOMAHA Ha

JIMXBEHUTE HUBA

(QUHAHCOBUTC HHCTPYMEHTH, KOMTO IIOTCHIHMANHO H3NaraT APYXECTBOTO Ha JMXBEH DHCK ca

. BankoBuTe 3aeMu. ThH KaTo NPH 3a6MHTE TOTOBOPEHHMAT JUXBEH HPOLEHT € ¢ GUKCHpaHa HaxGaBKa Hax

EURIBOR, apyxecTBOTO ¢ IIOTEHIMATHO H3/I0XKEHO HA PUCK Ha TAPHIHHMSA HOTOK. PLKOBOACTBOTO CUHTA,
de JIUXBEHUAT PUCK HA MAPHYHHS HOTOK, B PE3YNTAT HAa KONeGaHHETO B Ma3apHHUTE JTHXBEHH HUBA € B
NPHCMIIMBH IDAHHLH, OOPagH KOCTO JAPYKECTBOTO HE H3MON3Ba (UHAHCOBH WHCTPYMEHTH 3a
XEIKUPAHETO MY.
(6) Kpeoumen puick
DUHAHCOBHTE AKTHBH, KOUTO IIOTEHIIWANHO H3NATAT JPYKECTBOTO Ha KpPEOUTEH PHCK ¢a
OpPeTMMHO B3eMaHMs 110 MpOJak0H M TperocTaReHH 3aeMu. OCHOBHO APYKECTBOTO € H3JIOXEHO Ha
KPpEMTCH PHCK B CIy4ad, 4¢ KOHTPAareHTHTe HAMa Ja OBOaT B CHCTOSHHE A4 HM3ILIATAT H3LAI0 H B
1
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00HYaiHO NPE/IBUACHATE CPOKOBE FBIDKUMHTE OT TAX cyMH. M3naranero Ha JPYKeCTBOTO HA KPeAUTEH
PHCK € OTPaHHYCHO J0 pasMepa Ha GanancoBaTa CTOUHOCT Ha Te3 (PHHAHCOBH AKTHUBH.

PBLKOBOICTBOTO Ha APYKECTBOTO CYMTA, Y€ BCHYKY AKTHBH, KOUTO HE ca GHH 06e3leHsIBaHk opes
NPCACTABCHATE OTYETHH ICPHO/M, €A aKTUBH ¢ BUCOKA KPEANTHA OLEHKA, BKIIIOYHTENHO H TE3H, KOWTO Ca
¢ HacCTHIAN mafex. JIpyKecTBOTO He € M3MOKEHO Hd 3HAYMTENCH KPEAUTCH PHCK KbM HHUTO €IHH
OTAENCH KOHTPAreHT HIIM KbM IPYIIa OT KOHTPATEHTH, KOMTO HMAT CXOAHH XapaKTePHCTHKH.

KpefTauaT pHCK OTHOCHO NAPUUHATE CPEACTBA €€ CYATA 32 HECHIIECTBEH, THH KATO
KOHTpareHTHTe ca 6aHKy ¢ 406pa pemyTaIHs ¥ BHCOKA BLHIIHA ONEHKA HA KPEIUTHHAA pelTHHT.

(8)Tuxsuoen puck

JINKBHAHAS PACK IPOM3THYA OT HEraTHBHATA CHTYAIMS APYXKECTROTO /12 HE OLAE B CHCTOSHHE A

- IIOCPELIHE GGBYCHOBHO BCHYKH CBOH 38IBIDKCHHA CBINIACHO TEXHHA MaaeK. PoKOBOACTBOTO Ha

APYKECTBOTO MOIUIBPXKAE KOHCEPBATHBHA NMOJIATHKA 1O YIpPaBIeHHe Ha NHKBHAHOCTTA. TOBA 1O3BOJLIBA
HOATBPAAHCTO Ha ONTUMAICH MHKBHACH 3allac MAapUdHE CPE/ICTBA, 100pa CocoGHOCT 32 (MHAHCHpaHe
Ha CTONaHCKaTa NEHHOCT, KOETO BKJIIOYBA HOCTOAHHO HaOMOAeHUe HAa (AKTHUECKMTE H IIPOTHO3HH
NapH9HH TIOTOLH 1O NEPUOAM, TOANBPKAHE Ha €XeJHEBHAa HWH(OPMALHA 3a HANHYHKTE MAPHYHH

CPEACTEA H NIPCACTOALLIMNTE NAAIaHHA.

HpyKecTBOTO OBCITYXBa PETYISPHO CBOHTE 3aXbIDKCHIA,

5.Y¢/10BHH AKTHBH H YCJI0BHH NACHBH

TlpoBusuure, HpeACTaBNIBAIIN TEKYIUHM 32bIKEHUI HA IPYKECTBOTO, IPOUTHYALLA OT MEHATH
ChOMTHS, YPEXKIAHETO HA KOETO Ce 0YAKBA Ja MOPOIM HEOGXOAMMOCT OT M3XONALI IAPHYEH [OTOK OT
pecypced, CC NPH3HaBaT KaTo 33Jb/KEHNA HA IPYKECTBOTO. |IpOBHIMUTE CE IIPH3HABAT TOTABA, KOTATO Ca
U3I'BJTHEHH CHEIHUTE YCIOBHS: ‘

APYXECTBOTO HMa CeralliHo 3a/IbJDKEHUS B PE3YATAT OT MEHAIH CHOMTHA

HMa BEPOATHOCT 3a NOTACSIBaHE Ha 3a/IbIDKEHHETO Aa Gbae Heo0X0/MM MOTOK pecypeH 3a Aa 6bie
yPeIEHO 3a0bIKEHHETO

MOX¢ Aa Obie HanpaBeHa HAJCHKIHA OLICHKA HA CYMAaTa Ha 3aIb/DKEHHETO

Cymata, npmsHata KaTo IpOBH3HH, HPEACTABNABA Hali-no0paTa NPHOMH3UTENHA OLEHKA Ha
H3XOIAIIMTE MApHYHH NOTOLHM OT pecypcH, HeoOXOMUMH 3a YPEeKAAHETO Ha HACTOAINOTO 3aABIDKCHUC

. KbM JaTaTa Ha OT9eTa 3a (HUHAHCOBOTO cCheTOsHHC. IIpu onpenensHero Ha Tasu Haii-go6pa

NpuOM3UTEIHA OLEHKa APYKECTBOTO B3HMA IOJ BHUMAHHE DHCKOBETE H CTENEHTA HA HECHIYPHOCT,
CBIIBTCTRAINA MHOIO OT CHOUTHATA K 0OCTOATENCTRA, KaKTO B edeKTa OT NPOMSHATA Ha CTOMHOCTTA Ha

- NAPHYHHTE CPCACTBA BBB BPEMETO, KOTATO TC HMAT IHAUWTEIICH eq)em".

OGesieTeHns OT TPETH JHIA BEB BPB3KA C JAZICHO 3aAbIDKEHHE HA JPYKECTBOTO ¢ TIPU3HABAT
KaTo OT/CNCH akTHB. TO3M aKTHB, 00ade, HE MOXE Ja HAJBUIIABA CTOHHOCTTA Ha ChOTBETHATA IIPOBH3HS,
IIpoBusuuTe Ce MpepasrexKmaT KbM BCAKa GalaHCOBA JaTa M CTOMHOCTTA MM ce KODHTHPA, TaKa He A2
0Tpasy Hal-1o6paTa NpUOIH3KTETHA OllCHKa KbM JATATa Ha OT4ETa 33 (PMHAHCOBOTO CHCTOSHYE,

B ciyqante, B KONTO ce cumTa, Y€ € MAJKO BEPOSTHO [a BL3HHKHE M3XOISI NOTOK PecypcH B
PE3YNTAT Ha TEKYIIO 3a/Tb/DKEHHE, TAKOBA 3a0bIDKCHME HE C€ IIPH3HABa, OCBEH aKo He CTaBa BBIIPOC 3a
Ou3Hec kKOMOHHAIS.

HpykecTBOTO He TPH3HABA YCIOBHH AKTHBH, THH KATO NpPU3HABAHETO MM MOXE Ja WMa 34
pe3ynTaT NPU3HABAHETO Ha NOXO, KOHTO MOXke HUKOTA Aa He Objie peamu3upan.

He ca wsBecTHH chIeOHM JeNa, KOHTO Ce BOJAT CPEIIy JPYXKECTBOTO U €A, MO KOHTO
APYXECTBOTO € HIIIELL. —

6.CubuTHA, HacTBNUAK cneg aaraTa Ha 6anaHca

Hsama HacTeNuMN CHIIECTBEHH CHhOMTHS cel OalaHCORATA naTa.
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30.01.2015r.

PoKoBOSTHTET: .............
/Cennanuiu
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