BUIT OPBXEHNHN KOMIUIEKCU EOOJ]
W3SIBJIEHHE HA PBKOBOJICTBOTO
31 JEKEMBPH 2020

PbKOBOICTBOTO MpencTaBsd rogWINHMA (DHHAHCOB OTYET KBM 31 nekeMBpH 2020 r., H3rOTBEH B
CBOTBETCTBHE CBC 3akOHAa 3a CYETBOACTBOTO W HaumonamsuTe craHmapth 3a (GUHAHCOBO
OTUYMTAHE Ha MAJIKW H CpedHH npenupuatus. To3u otder e 3aBepeH oT Jlyka ITaunonu — Excniepr
EQO/I.

OTI"OBO[)HOCTH Ha PBKOBOJACTBOTO

PsxosoacrBoTO Ha BHII Opbxeiinn kommiekcn EOOJ € u3rorBwio (GHUHaHCOBHA OTYeT 3a 2020
roAuHa, KOMTo JaBa BApHA U YECTHA MPEACTABA 33 CHCTOSHUETO Ha J[pyKeCTBOTO KEM Kpas Ha
FOJIMHATA ¥ HETOBUTE CYETOBOIHH Pe3yTaTd. (DHHAHCOBHAT OTYET CE M3TOTBA B CHOTBETCTBHE C
HamuonanHure craHZapTH 3a ()MHAHCOBO OTYHTAHE HA MAJTKM M CPETHM TPEIITPHATHS
(HCOOMCII).

PrKOBOACTBOTO MOTBBPKAABA, Y€ € MpPWIATraj0 IOCIEAOBATENHO aIeKBaTHA CYETOBOAHA
MOJIUTHKA U Y€ MPHU M3TOTBAHETO Ha ¢uHaHcoBuTE oT4eTH KBM 31 mexemepu 2020 r. e craseH
NPUHIUNBGT HA [pPEeANa3siMBOCTTa IIPH OLEHKATa Ha aKTUBHUTE, I[ACHBHTE, IPUXONUTE U
pasxonure.

PBKOBOZICTBOTO CHINO Taka MOTBBPXKIABA, Ue C& € MPUIbPKAI0 KbM AeiCTRAIUTE CUETOBOAHH
CTaHJApTH, KaTo (UHAHCOBHTE OTHYETH Ca W3TOTBEHM Ha TPHHIMIA Ha [eiicTBaImoTo
MIpEeTPHATHE.

PBKOBOJICTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOJEHE Ha CUYETOBOZHUTE PErHCTpH, 34
1enecko0pa3HOTO yIpaBlieHHe HA aKTHBHUTE U 32 MpPeNPHEMaHeTO Ha HeoOXOMUMHUTE MEPKH 3a
n30ArBaHeTO U OTKPUBAHETO HA EBEHTYAIHH 3JI0YIOTPEOH U APYTH HEPEAHOCTH,

HNBan SInyen
Vuparuren

15.02.2021 .
rp. Codus




BUII OPBXENHU KOMIUIEKCH EOOJT
FOAUIIEH ®HHAHCOB OTYET
3A TOJMHATA 3ABBPIIBAIIIA HA 31 JEKEMBPH 2020

I. O6ma nHpopmanus

»BHII Opbxeiinn kommaexken” EOOJl ¢ 6viarapcka, U3IUUI0 9acTHA KOMITAHHsS, PETHCTPUPAHO IO
6rarapckus THProBoky 3aKoH B AreHIMATA 110 BOMCBAHUATA KbM MUHHCTEPCTBO HA IIPABOCHAMETO Ha
30.08.2018 roxn. Ennomiien coberBeHnk Ha karmutana € “Pusspc Husect” EOO/I,

Ha 02.04.2019 r. exsonuveus coOCTBEHMK Ha KallMTala B3eMa pellieHHe Apy»xkecTBO ,.Excro
Taysp“ EOO/I ma craHe cbhapyXHHK B Apyxectso ,.,P u T Husecr™ EOO/] ¢ EMK 203239370, upes
anopT Ha coOCTBEH HEABIDKMM HMMOT. ATOpTa € € BIMCAaH B TBProBCKUA PETHMCTBP IpH ATEHIHS IO
BryceanuaTa Ha 22.04.2019 r. Crnen ampora ,.Excio Taysp® EOOJ] npumoGusa asioBe B ,.PuT
Husect™ EOO/J] - 237 000 (aBecTa TpHASCET H CeleM XMIAMM) ApyxkecTBeHH Jsna o 10 (zecer) nesa
Beeku Ha ctoiiHocT 2 370 000 nea.

Ha 04.06.2019 r. “Excno Taysp” EOO/l mpomaBa ApyxecTseHuTe Cd AsiioBete B ,,PuT
Husecr Ha “JIxerronn Tpeiin JInMuTHA”, TOBa 0OCTOATENICTBOTO € BOMCAHO B THPrOBCKHS PETHCTBD
ripu AreHims no BoucBanmaTa Ha 14.06.2019 r.

CsrnacHo [orosop 3a mpomax0a Ha aApyxkecTBeHm asioee ot 17.12.2019 r. enHonuuen
cobcTBeHHK Ha KaruTtana € “Bpaiit MaeectMbHT” EOO]I, TOBa 00CTOATENCTBO € BIUCAHO B THProBCKust
PEruCTHEP NpH ATeHIHA o BUcBaHuATa Ha 31.12.2019 .

o IlpoTokonHo pemieHne Ha eqHOIMYHUSA cobcTBeHMK 0T 17.12.2019 r. ce mpOMeHs MMETO Ha
¢upmara or “Excro Taysp” EOO/] na “BUII Opbxeitnu kxommiekcn” EOOJ], Biucano 8 Thproekus
PErHCTHp NpY ATEHIMATA 110 BIKMCBaHUATa Ha 31.12.2019 .

Kanuranst Ha npyxecTBo Be3nu3a Ha 3 815 707 1., pasnpenenend B 545 101 papau Hegenumu
Is1a 110 7 JIeBa BCEKH.

JpyxecTBOTO Cce mpeacTariasa ot r-H Fpax SHues

OcroBnusaT npeaMer Ha neiiHoct Ha Jpyxectsoro KU 4778 — Twproeust Ha ape6GHO ¢ JIOBHO M KBCO
OTHECTPEJTHO OpBKHE M OOCTIPUIIACH 33 TAX, MMPOTEXHUYECKH H3AEINA ¢ YBECEIUTENHA LI, AKCECOAPH
W eKMIMPOBKA M BCAKA Ipyra ASHHOCT, pa3pelleHa chC 3aK0H.

KiioHoBe peructpupany no T3 B pyru rpanose HAMa.

Tekymn mepuon — 3a HacToAllMsA OTYET € mepuopa, 3amousaiy Ha 01.01.2020 r. w sapbpmiBam Ha
31.12.2020r.

IIpenxoneH nepuon — 3a HACTOALIMA OTYET € IepHoza, 3anoyusamn] Ha 01.01.2019 r. u 3aBbpiIBamI Ha
31.12.2019r.

I'opuuramAT GUHAHCOB OTHET € ChCTaBeH Ha OBArapCKH €3UK M B OBITrapCKH JIERa.
To4HoOCTTa Ha UKCIIaTa MPeICTABEHH B OTUETA € ,, XMIAAN  OhIrapcKkH JieBa.

lNogumayaT puHAHCOB 0THET € HHUABHAYANIEH oT4eT Ha “BUII Oppxeiinu kommieken” EOOTI,

II. CyeToBOAHA MOMHUTHKA

ITo-nomy e ommcaHa CHYETOBOAHATA MONMMTHKA, TIPUJIOKEHA NPH M3rOTBIHETO HA (PMHAHCOBHA OTYET.
INonuTnkaTa € 6Mna MOCIeTOBATENHO IIPIWIATaHa 3a BCHUKH MPEICTABEHH FOAMHM, OCBEH aKO M3PHIHO
HE € YIIOMEHATO APYTO.

1. ba3a 3a H3roTBsiHe Ha (PUHAHCOBHTE OTYETH

OHUHAHCOBMAT OTYET € U3TOTBEH CHITIACHO W3HCKBaHMATA Ha HarpioHamnure craHaapTy 3a GHHAHCOBH
OTYETH Ha MAJKH M CPenHH npexnpusrus, npuetd ¢ Ilocranopnenue Ne 394 ot 30 mexemspu 2015 r.
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BUII OPBXEMHN KOMITJIEKCH EOO/T
TOAWIIEH ®HHAHCOB OTYET
3A TOIMHATA 3ABBPIIBAIIA HA 31 AEKEMBPH 2020

(/1B, 6p. 3 ot 2016 r.) 3a u3MeHeHue ¥ AombiHenne Hauponanawre craHnapTy 3a GUHAHCOBH OTYETH
Ha MajIKd M cpenu npeanpuatus, npuetu ¢ IlocraHoBnenne Ne 46 Munucrepckus csBer ot 2005 T.
(1B, 6p. 30 oT 2005 r.) B cuna ot 01.01.2016 1.

DUHAHCOBUAT OTYET € H3TOTBEH Ha NPUHIMINA Ha NeliCTBANIO MPEANIPUITHE U PEKOBOACTBOTO CUMTA, e
TPEANPUATAETO B 00603puMO ObAeIIe HiIMa HaMEpPeHHEe Ia HaMallABa WITH TIPEKPATABA CBOSATA JEHHOCT.

HsroTesHeTo Ha (HHAHCOBHTE OTYETH B CHOTBETCTBHE ¢ HaloHanmHWTE CTaHAAPTH 32 (PHUHAHCOBO
OTYMTAHE 32 MAIKH M CPENHU MpPEANpHSTHSI, M3UCKBA ynoTpedara Ha MPHONHU3HTENHHM CYETOBOIHU
oueHkd. Korato € npumarano cYeToBOAHATA MONUTHKA Ha JIpyXecTBOTO, PBKOBOACTBOTO CE €
OCHOB2BaJIO Ha coOcTBeHaTa CH IpelneHka. EneMenTuTe Ha QUHAHCOBUTE OTYETH, YHETO HPEACTABSHE
BKJIFOYBA M0-BMCOKA CTENEH HA MpEleHKa WIH CYOEKTHBHOCT, KaKTO M Te3W EIeMEHTH, 3a KOHTO
NPEANONAMKEHHATA 1 OLICHKUTE MMaT 3HAUUTEIHO BIMSHHE BbPXY (GHHAHCOBHTE OTYETH KaTO L0, ca
OT/IEITHO ONIOBECTEHH,

2. CgesxH B 4y:KZeCTPaHHA BajyTa

DyurxyuonanHa 6anyma u Iyma Ha RPeOCmaeaHe
Orpenaure eneMeHTH Ha (PUHAHCOBHTE OTHeTH Ha JIpYXKECTBOTO Ce OLEHSBAT BHE BAJyTaTa Ha
OCHOBHATa MKOHOMHYECKA CpPEelia, B KOATO NPEANIPUATUETO M3BbpIIBaA AciiHoCTTa cH (“¢QyHKIHOHAIHA

BamyTa”).

Coenxu u canda

Crenxvre B 4yKIeCTpaHHA BaldyTa ce TpaHchOpMHpAT BRB (JyHKLMOHATHA BaIyTa, KaTo Ce MpIIara
obHIMATHUAT KypC 3a ChOTBETHUA JcH. IleuanOure 1 3aryOHTE OT IPOMsAHA BBB BAYTHWTE KyPCOBE,
BB3HMKHAIIM B PE3YJITAT Ha pPa3IUIallaHKs [0 CAETKH B UyXKAECTpaHHA BayTa, KAKTO M OT IIPEOIIEHKA 10
3aKTIOYHTENCH BAllyTeH Kypc Ha NEHOMUHHMPAHUTE B Uy)KIECTPaHHA BalyTa aKTHBH M NACHBH CE
TIPU3HABAT B OTYETA 3a JOXOAUTE.

FopunHusT QUHAHCOB OTYET € NPENCTABEeH B XWI. OBIrapcku Jiea, KOATO € (GyHKIHOHANHA BATYTa U
BaJTyTa Ha NPEACTABAHE.

brarapckuar nes ¢ ¢uxcupan kM eBpoto (EUR), MOCPEICTEOM MeXaHM3Ma Ha BAyTHHS CBBET,
BbBeneH B Perrybnuka benrapus ot 1 sHyapu 1999 1.

MoHeTapHHUTE aKTHBH M NACHBH B YyK/IECTPaHHA BATYTa CE OTUHUTAT IO 3aAKTOYHTENEH Kype Ha BHB kEM
Jarara Ha OajgaHca.

3HaYUMH BATyTHH KypCOBe:

31 nexemBpH 31 nexeMBpH

2020r. 2019r.

JieBa JeBa

1 eBpo ce paBH:iBa Ha 1.95583 1.95583
1 marcku fonap ce paBH:ABa Ha 1.59386 1.74099



BUII OPBXXEMHU KOMITJIEKCH EOO/I
TOJAUIIEH ®UHAHCOB OTYET
3ATOJMHATA 3ABBPIIBAIIIA HA 31 JEKEMBPH 2020

3. Herexymu ({bJaroTpaiiHu) aKkTHBH

3.1. Hemexywiu ([lonzompaiinu) Mamepuaniy akmugu
JenroTpaitauTe MartepuajsHy aKTMBH IThPBOHAYAIHO CE€ OTYMTAT MO IIEHA HA NPUAOOHBAHE, KOATO
BK/IIOYBA MOKYIHATa LI€HA, BKIIOYUTETHO MUTA W HEBB3CTAHOBUMH IAHBITH, KAKTO M BCHYKH IIPEKH

pasxony, HEOOX0IMMH 3a OPUBCKAAHCTO HA aKTHUBUTE B HACTOAIIMA M BHO H MECTOHaXO0XICHHE.

Cren, mbpBOHAaYaNHOTO MM mpu3HaBaHe JIMA ce OTUMTAaT MO IEHAa HA npuOoOHBaHe, HAMAlEHa C
HaTpyIaHHTe aMOPTH3ALINH 1 EBEHTYATHUTE 3aryOH OT 00C31IeHKH.

AMOmeaII,I/IHTa ce HAuMClIiBa Ha Oa3a Ha JIMHEHHMA METOA BBPXY OICHCHHS IIOJIC3CH >XHBOT Ha
aKTUBHTE. AKTHBHTE CE AMOPTH3HPAT OT NaraTa Ha BBBCXKIAHCTO HM B CKCILTIOATAlIHAA.

B cBosTa AMOPTH3ALlHOHHA IMOJITHKA IIPY)ICGCT BOTO € IIpHEJIO, Y€ IOJIC3HHA )XKMBOT Ha aKTHUBHTC € KaKTO
ClICABa:

- Crpaanm 25 roguHu
- Mamnau u o6opyBane 3,3 rooquHn
- TpaHCTIOpPTHU CcpelcTBa W aBTOMOOHNIH 4 rogunu
- TpaucnopTHH cpenicTBa 6€3 aBTOMOOWIN 10 ropuaU
- KoMmioTpy, KOMITFOTHPHH CHCTEMHU 2 rOIMHA
- Opyrn IMA 6,6 roguaM

Ione3HuAT HMBOT Ha AKTHBUTE Ce NPEpasrNIexa, U ako € HeoOXOANMO, Ce TIPABAT CHOTBETHH KOPEKLMH
KBM BCsKa JaTa Ha M3rOTBAHE Ha (PMHAHCOBUSA OTHET, Ipe3 €BEeHTYATHH 3aryOu OT 00E3IeHKH.

Koraro 6anaHcoBaTa CTOMHOCT € TO—BHUCOKA OT BE3CTAHOBHMATA CTOMHOCT, ABITOTPANHHTE MaTePHAITHM
aKTHUBH CE€ OTYMTA MO TAXHATA BE3CTAHOBMMA CTONHOCT.

INewanbure u 3arybuTe OT OTIHCBAHE Ha IBITOTPAiHW MaTepHaNHN AKTUBHM CE ONMPEIENIAT, KaTo Ce
CBIIOCTABAT HOCTHIUIEHMATA C HanaHcoBaTa CTOMHOCT U ce oTIMTaT B OTHeTa 33 IPUXOAMTE H PA3XOAHUTE.

3.2. Hemexymu (Avnzompaiinu) HemMamepuainu axmugu

Karo HeTeKylM HemaTepHUaTHHM aKTHBH C¢ OTUMTAT akTHUBHTE, KOWTO OTTOBAPAT Ha ONpPENENICHHUETO 32
HEMATCPUAICH aKTUB M KPUTEPHNTE 3a OTUMTaHE Ha HeMaTepHalHH axTHBH ¢opmynupanu B CC 38
OrunTane Ha HEMATEPHAIHUTE aKTHBU.

I'lpu nmpunobuBaHETO UM HEMATEPUATHUTE aKTHBH Ce OLICHABAT:

- 3a BHHIIHO CH3[3JIEHUTe HEMATEPHAIHH IHITOTPAiHN AKTHBH, NIPH NPHIOOHBAHETO MM CE
OLIeHSABAT IO IIcHA Ha npunoOuBaHe, KOATO BKIIOYBA IIOKYITHATA LieHA (BKIIOUHTENHO MHTA W
HEBH3CTAHOBHMH JIAHBIN) M BCHUYKH MIPEKH PasXxo/IH 3a MOATOTOBKA HA aKTHBA 34 M3N0JI3BAHETO
My 10 IpeAHA3HAYESHHE.

- 3a akTUBHUTE Ch34aleHU B J[py’KECTBOTO Ce OLIEHSABAT [0 CYyMAaTa OT Pa3XOIUTe, H3BBPIICHH OT
MOMEHTa, B KOHTO HEMaTepHAJIHUAT aKTHB 3a IPHB IIBT € IOCTHTHAI KPHUTEPHHUTE 3a
npu3HaBaHe. [IbpBOHAYANIHATA OIEHKA Ce ONpeAeNs IO HAYHH, MOSeHTHYCH Ha BEITPHETHS 32
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BHUII OPBXENHY KOMITJIEKCHU EOO/]
TOMUIIEH ®HHAHCOB OTYET
3ATOJWHATA 3ABbPIIBAIIA HA 31 JEKEMBPH 2020

onpenessiHe Ha ce0eCTOHHOCTTa Ha NMPOM3BEACHATA NPOAYKLMA B MPEANpPHATHETO, T.6. HE Ce
BKJIIOYBAT: BBTPEINHATA Neyanfa, aAMHHHUCTPAaTHBHUTE W ApYrd o0y pasxomu (HECBBLP3aHH
TIPAKO € TIPOIIECa IO NpHAOOHMBAHETO HAa HEMAaTEPUAHNA aKTHB) H TIp.

Cren mppBaHA49aTHOTO MM NIPH3HABAHE, HEMATEPHAJHUTE TbJITOTPARHY aKTHBH CE OTYHTAT IO [EHA Ha
npunoOrBaHe HaMaJleHa C HATpyNaHaTa aMOPTH3aIMA H HATPYIAaHH 3aTy6H OT 00e3LeHKa.

Hocnemaamn pa3xonH, HanpascHH BBB BpPb3Ka C NOANBPKAHC HAa NBPBOHAYAJIHO YCTAHOBEHATA
CTaHOApTHa e(l)eKTI/IBHOCT Ha HCMAaTCPHATTHIA aKTHB, C€ NMPHU3HABAT 3a TEKYIOH pa3XOIH B MEpHOAA HA
Bb3HUKBAHCTO UM.

Pa3x011n, KOHTO MOTraT HagCXXIOHO Oa 6’51!&’1‘ U3MCPCHU U CHOTHECCHH KbM HEMATCPHATICH aKTHUB, KOraTo
BOAAT O YBCINYABAHE HA OYAKBAHUTEC HKOHOMMYCCKM H3rOAd CIPSIMO NBPBOHAYAIHO OICHECHATa
CTaHgapTHa e(l)CKTPIBHOCT Ha CBIICCTBYBAIMA aKTHB, C€ OTpa3dBaT KaTo YBEIIMYCHHWE HA OTYETHATA My
CTOHHOCT HJIM KaTO OTHAENCH HCMATCPHAJICH aKTHB W CE€ ONPENEIAT KaTO Pa3XodH 3a YCbBBPIIIEHCTBAHE,
KOraro BOJAT O0: YBENHYIABAHE Ha MOJIC3HMUA CPOK Ha TOJAHOCT, YBEJIHYaBaHE HA IIPOMSBOAUTEIHOCTTA;
nonoprBaHe Ha KaYeCTBOTO Ha IPEAJIATAHUTE MPOAYKTH W/WIn YCIIyTH, pasiiipsdBaHE HA
Bb3MOKHOCTUTE 3a HOBH IIPOAYKTH W/WIK HOBH YCIYTH, CbKpalllaBaHE HA NPOU3BOACTBCHHUTE Pa3Xonu,
HKOHOMHYECKH ITO-U3TOIHA IIPOMAHA BbB (I)YHKIII/IOH&TIHOTO OpCcaHa3HA49CHNUC HA aKTHBA.

Amopmusayua  Ha Owreompaiinu  Hemamepuannu axmueu cwvapacho CC 4 Omuumane na
amopmusayuume

HBAroTpaiiHuTe HEMaTepUaNHK aKTUBY C€ aMOPTH3HpAT IO JIHHEHHNUS METO 32 CPOKA Ha OTIpee/IeH s
TIOJIE3EH JKHBOT.

OnpezeneHUsT MoJE36H HKOHOMHYECKH XKHBOT 32 ,,JIpapara 3a n3moa3Bane Ha codTyepHU U XapayepHH
MPOAYKTH € 2 TOOUHHM.

4. MDuHAHCOBH AKTHBH

DHHAHCOB aKTHB € BCEKH aKTHB, KOHTO IpeJCTaRIIsABA NAPHYHA CYMA; AOrOBOPHO MPaBo 32 MONIy4aBaHe
Ha [apU9YHM CYMH HJIM OPYr (UHAHCOB aKTHB OT IPYTO MHPEANpPHATHE; pasMsHa Ha (HHAHCOB
HHCTPYMEHT C JApYro NpEANpHATHE IPH NOTEHUUATHO ONAarONpUSTHH YCIOBHS;, MHCTPYMEHT Ha
cOOCTBEHHS KallUTaI Ha JPYTO NPEATPHUITHE;

Knacudukanus Ha $pHHaHCOBHTE akTHBH Ha JIPy>KECTBOTO CE OTYHMTA B CHOTBETCTBHE chC CUETOBOLEH
crangapt 32 - OUHAHCOBH MHCTPYMEHTH - (JUHAHCOBH aKTHBH, AbPKAHU 3a ThpryBaHe; (PHHAHCOBH
aKTHBY, ObPKaHW [0 HACTBIIBAHE Ha Nagex; Kpeautu u BleMaH¥s, BB3HMKHAIM ITHPBOHAYAJIHO B
IPEATPUITHETO.

Jpy*XecTBOTO Npu3HABa (QHHAHCOBH AKTHBW WM MACHBH B CBOA CYETOBOAECH OalaHC EIMHCTBEHO,
KOTaToO CTaHE CTPAaHa B JOTOBOPHHUTE YCIIOBHUS HA HHCTPYMEHTA.

@uHaHCOBUTE MHCTPYMEHTH Ce OLEHSIBAT MNpPH IBPBOHAYAIHOTO NpHAOOMBAaHE 5O LEHa Ha
npunobuBaHe, KOATO BKITIOYBA:
a) CIpaBeUIMBaTa CTOMHOCT Ha JaieHOTO (TIpH (PMHAHCOB aKTHEB) MM TONY4eHOTO (TIpK (HMHAHCOB
MaCHB) 33 HETOBOTO BJIOXKCHIE;
6) pasxojuTe 10 U3BBLPILIBAHE HA CENKA C (PHHAHCOBY HHCTPYMEHTH, KaTo:

- XOHOpapW, KOMHCHOHHM ¥ J[ApYrH BB3HATPQXKICHHA, H3ILUIATCHM HA AarcHTH, OpOKepH,

KOHCYJITAaHTH, IWTBPH M APYTH, NPAKO aHTaKUPAHK ChC CACIKATA JIHLIA;
- JaHbLH, TAKCH, paspellleHns B JPyTH, H3IUIATCHH Ha GOPCH M Ha PEryaliOHH OpTraHy;
- TpaHchepHH NaHbly U MUTA U IPYTH.



BUII OPBXXENHU KOMIUIEKCU EQO/I
TOAJUIIEH ®UHAHCOB OTYET
3ATOJAHUHATA 3ABBPIIIBAHIA HA 31 JEKEMBPH 2020

B nupeoHavanHaTa oIEHKA Ha (HHAHCOBHTE MHCTPYMEHTH HE C€ BKIIOYBAT IONYYEHUTE MPEMHH H
oTOMBH, (PUHAHCHPAHWA K pasNpeneneHud 3a afMHHUCTPATUBHE B JPYTH OOLIN PasxO/IH.

Cren mspBOHAYANHOTO MPH3HABaHE J[PYKECTBOTO OLEHSABA IO CIPABEMIHBA CTOMHOCT, KOATO HE CE
KOpPHMIHpa ¢ O4aKBaHUTE PasxoAM Mo mpojaxbara WIM OPYT BHA OCBOOOXKIABAaHMS Ha (DHHAHCOBUTE
aKTHBH, Klacupuuupany karo (GMHAHCOBH aKTHBH, OHPKaHH 32 ThPIYBaHE HIH (PHHAHCOBH AKTHBH,
00aBeHu 3a npoaax0a.

Koraro crpaBemuBara CTOHHOCT He MOXKe A2 Ce ONpenelH HaaexaHo, GMHAHCOBHAT HHCTPYMEHT CE
OLICHsBA I10 IIeHa Ha NpuAoOWBaHe.

Cren mbpBOHAYATHOTO IIpH3HaBaHe J[pyKECTBOTO OLIEHABA IO aMOPTH3MpPyeMa CTOHHOCT ¢ IOMOINTA
Ha MeTo/ia Ha ¢(peKTHBHATA JIMXBa (PHHAHCOBUTE aKTHBH, KIAaCHGbHIMPAHN KaTo: HHBECTUIINH, JHPKAHH
JI0 HACTBIBAHE Ha Majcxk, 3a6MH U B3EMaHH, IIPEJIOCTABEHH OT J[py>KeCTBOTO, KOMTO UMAT GUKCHpPaH
najiexk. 3acMHU ¥ B3€MaHMs, IPEIOCTaBEHH OT J[py>KECTBOTO, KOMTO HAMAT (GUKCHpaH MajeXk, C& OTYMTAT
110 cebecToHHOCT.

Benuxu (bI/IHaHCOBI/I AKTHUBH TMOUIEKAT Ha ITPOBEPKA 3a OGCSHCHKa.

HuBecTHUHHTe B ABLICPHH NPeANPHATHS OWXa ce OTYMTAIM upe3 MPEACTaBAHETO MM IIO
cebecroiinoct B cphorBetcTBUe ¢ CC 27 KoHcomupupaHu (HHAHCOBM OTYETH W OTYHMTAHE HA
HHBECTHIMUTE B IBINEPHH IIPEATIPUSATHSI.

HuBecTHIHHTE B ACOUHHDAHH NPEeANPHATHA OWXa C€ OTUMTAIA 4Ype3 NPEACTaBIHETO UM IO
cebecTofiHOCT B CHOTBEICTBHE C H30paHara cueroBomua nomuTuka M CC 28 Ortumrame Ha
MHBECTHLHHUTE B aCOLMUPAHH HPESITIPHATH.

HuBecTHIHATE, KOUTO RIPEACTABJASBAT MAJNHHCTBEHH JsL10Be O1Xa ce OTYHTANM 0 CIPaBeUTHBA
CTOMHOCT KIaCHHIMpaHH, KaTo 00ABEHN 3a MpojaxK6a PUHAHCOBH AKTUBY, CHITIACHO H3UCKBAHHATA HA
CC 32.

U HBeCTHIHOHHUM MMOTH

Jpy*eCTBOTO OTYMTA KATO HHBECTHMIMOHHM MMOTH 3€Ms U CTpaji, KOUTO Ce IbPXKAT MO-CKOpO 32
ToJTyyaBaHe Ha NPUXOJY OT HaeM WIH 32 YBENIMYEHHE Ha KaUTala WIH 1 32
IBETE, OTKOJIKOTO 3a:

®  H3M0J3BAaHE B NPOM3BOACTBEHA NSHHOCT WIH 32 AMUHHCTPATHBHY TIEITH;

¢ mnpogaxba B paMKuTe Ha oOMdaiiHaTa MKOHOMMWYECKA ACHHOCT.
HHBeCTMIIHOHHUTE UMOTH CE NPHU3HABAT KaTO aKTHB BB (PHHAHCOBHTE OTYETH Ha JIPyKECTBOTO
CaMo IpH YCJIOBHE, Y€ Ca M3NBIHEHH CIIETHUTE IBE H3UCKBAHUA:

e BEpOATHO € Ja ObAaT NoTydeHH ObIeN HKOHOMUYECKH H3TOAH OT HHBECTHIMOHHHTE

HMOTH;

® CTOHHOCTTa Ha MHBECTHIIMOHHUTE MMOTH MOXKE HaJES)KIHO a ObAe OLiEHEHA.
HHBECTUIMOHHNTE KMOTH €€ OLEHABAT IIBPBOHAYANHO MO LieHa Ha npuaobusane (ceGecToiHOCT),
BKJII0OYBAllla [TOKYIIHATa [IEHA U BCAKAKBU Pa3XOOH, KOMTO Ca IPAKO CBbP3aHH ¢ HHBECTHIHOHHUA
MMOT — HAampHMEP XOHOpapy 3a MpPaBHU YCIyTH, AAHBIM MO TPEXBHPIAHE HA WMOTA W APYrd
Pa3xoJiy Mo CAEIKAaTa.

Llenara Ha npuaoOHBaHe Ha HHBECTUIIMOHEH HMOT, MOCTPOEH MO CTOMAHCKHU HAYMH, € HEr0BaTa LigHa Ha
npuRoOHUBaHe HA AaTATa, KOTaTo CTPOUTENCTBOTO HITH pa3paboTBAHETO € 3aBBPIICHO.

H’BpBOHa‘IaJIHOTO OLCHsIBAHE Ha WHBCCTUILIMOHCH HMOT, IOJIYUYCH B PE3YNTAT Ha alopTrHa BHOCKA 110
peaoa Ha T'Bpl"OBCKI’ISI 3aKOH €€ OCBILECTBABA 110 OLICHKA, ITPHCTA OT Chla.

HpH H3BBPIIBAHE Ha MMOCHCABAIN PAa3XOAH, CBbP3aHN ¢ MHBECTHLHOHCH UMOT, ¢ TAX C€ YBENIHYaBa
OamancoBaTa My CTOﬁHOCT, KOrato BOJAT A0 YBCIIH4YaBAHC HAa OYAKBAHUTEC HMKOHOMHYECCKM H3roaH
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CIpsAMO NBPBOHAYANHO MNpEeIBHUACHHUTE (KaTO HAaNp. YBENMYABAHE HA TOJIC3HHMS CPOK HAa TOHHOCT,
YBENMYEHHE Ha W3MON3BAEMOCTTA, YBENMYaBaHE Ha KAueCTBOTO Ha HMOTAa, BB3MOXKHOCT 34
ChKpalllaBaHe Ha pa3XOIuTe, CBbP3aHH C HMOTA).

Bewuxu Apyru nocienBaiy pa3sxonu ce IPU3HaBaT KaTo pasXoJ B NEPHOa, B KOMTO ¢a HAIPaBEHH.

Crnen npunoGuBaHeTo, HHBECTHLMOHHUTE MMOTH CE OLICHABAT 0 MOLENa Ha IIEHAa Ha mpuaoGHBaHe —
no ILeHa Ha NpuuoOuBaHe, HaMalleHa C HATPYNAHWTE aMOpPTH3aUMHM M HATpymaHwTe 3arybd OT
o0esneHka.

AMOpTI/IBaI.[I/IPITe Ce U3YMCIABAT Ha 0aza Ha THHEHM METOJ 3a CpOKa Ha TOOHOCT HA AKTHBHTE.

HHBeCTHLIMOHEH WMOT ce€ OTHHCBA MPH Npojax0aTa My WIM KOTaTo HE CE 0YaKBAT HHUKAKBH OBAEINU
HMKOHOMHMYECKH HM3TOAU OT HETOBOTO M3IIOJI3BAHE WM TIPpH OocBobokIaBawe or Hero. Ileuanbure mimn
3ary6ure, BE3HUKBAINM NIPU OTIHCBAHETO HA akTHBa (NPEICTABIABAIIY paziHMKaTa MEXIY HETHHTE
TOCTBIUIEHHs. OT IpoAax0ara, ako MMa TAKHBa, M OalaHCOBATa CTOMHOCT HA aKTHBA) C€ BKJIIOYBAT B
OTYETa 32 BCEOOXBATHMSA AOXOI, KOraTO akTUBET OBIIE€ OTIHCAH.

HHBECTMLIMOHHWTE MMOTH C€ IOCOYBAT B IpyHaTa Ha IBIATOCPOYHHTE HHBECTHIMH B AKTHBA HA
GanaHca.

KpaTkocpounure (puHAHCOBH aKTHBH ce KIACHOUIMPAT W OLEHABAT CHOOPA3HO M3MCKBAHUATA Ha
CC32 ®dunaHCOBH HCTPYMEHTH.

5. Marepuanann zanacu

MarepuanHuTe 3amacy ca TeKyIH (KpaTKoTpaiiHy) MaTepHaiHe aKTHBH Mof (JopMaTa Ha:

- Marepnany, npunobuTH IIaBHO 4Ypes NMOKyNKa W NpeOHA3HAYEHH OCHOBHO 3a BIIaraHe B
IIPOHU3BOACTBEHHUS MpOLIEC ¢ 1IN MPOM3BEXAAHE HA NPOAYKIMSA WM YCIYTH, HIH ca 00eKT Ha
IIpeKH Npojax0H, KOraTo ToBa ce MPELeHH 0T Y IPaBJIEHHETO;

- Ilpoaykums, cb3mamieHa B pe3ylTar Ha NPOU3BOACTBEH Mpouec B JIPYXKECTBOTO H €
NpeTHa3HavYeHa 3a nponax6a;

- Croxu, mpua0OUTH TTIaBHO Upe3 MOKYIKA U IPeIHa3HaYeHH 3a IepeKTHA nponax6a;

- Hesasepmeno cTpontencrso (IpOM3BOACTBO), NPENCTABIABAIIO CHBKYIMHOCT OT PasXOIM, OT
KOHTO C€ 049aKBa /1a C¢ IPOM3BENAT MaTePHAITHH aKTHUBH;

- HHBecTuMsa B MaTepualHH 3amacy - MaTEpPHANHH aKTHBH, NPUAOOHTH 34 HHBECTHUHOHHH
LIETIH, a He 32 IPOH3BOACTBEHO M aAMHUHHUCTPATHBHO TONI3BAHE;

MarepraHuTe 3amacM ce OLEHSBAaT MO TIO-HMCKATa OT JABETE - NOCTaBHA CTOHMHOCT WIH HETHA
peanu3yeMa CTOHHOCT.

Hocmaenama cmotinocm Ha MarepalHUTE 3amacd BKIIOYBA CyMaTa OT BCHYKH pasXOmd IO
3aKyIlyBaHeTo, NpepaboTKaTa, KaKTO U APYTH PasXOoNH, HAMPABEHHW BHB BPEH3Ka C JOCTABIHETO MM [0
CEeTaImHOTO CECTOSIHAE W MECTOIIONIOKEHHE.

Pasxooume 3a npepabomxa BKIIOYBAT: TIPEKU Pa3XOAH M CHCTEMATHYHO HAYHC/ISABAaHH ITOCTOSHHH H
IIPOMEHINBH OOIOIIPOH3BOICTBEHH PA3XOIH,

Ilpexume pazxodu ca: pasxofH 3a MaTepnalli KbM KOHKPETEH HOroBOP WIM MOPBYKA, pa3xomy 3a
paboTHa 3amnaTa Ha IEPCOHAIA NPIKO 3a€T B Pa3iiMYHATE 00EKTH, TIPEKU Pasxony 3a BHHIIHK YCIyTH
OT MOAU3MBIHUTENH H TIp.

Ilpomennusume obujonpouszgodcmeenu pasxoou ca: pa3xoOmu 3a eil. eHepPrus, TOIOSHEPTHs, BOAA U
JIpyrd KOHCYMAaTHBH, KOUTO 3aBHCAT NPAKO 0T o0eMa Ha NpOU3BOJICTBOTO, HO HE MOTAaT Ja Ce OTHECAT
KOHKPETHO II0 OIIpefieNieH AOTOBODP WIH IOPBUIKA.

PasnpeneneHuero Ha NPOMEHIMBUTE pa3XoAHd B ce0eCTOMHOCTTa Ha MPOAYKIEITA C€ H3BBPIIBa Ha 6a3a
IpeKUTe Pasxojiy, HATPYHaHH 332 BCEKU OTACNICH 00EKT.
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1locmosnnume obujonpouseodcmeenu pazxo0u ca TE3W, KOUTO OCTABAT CPABHHTEIHO MOCTOSHHH
HE32BMCHMO OT 00cMa Ha IIPOHU3BOACTBOTO. [I0CTOSHHHTE OGILIONPOU3BOACTBEHH PA3XO/H Ca: Pa3XoaH
32 aMOPTH3alMM, pPa3Xxoiu 3a palOoTHHM 3aIUIATH W OCHTYPOBKHM HAa MEPCOHAN KOCBEHO 3acT B
NPOM3BOICTBOTO. PasnpesienaT ce Ha MecedHa UK rofumaa 6asa .

B crolinocTTa Ha NPOM3BOXKIAHETH aKTHBH HE C€ BKJIIOYBAT KOJHUYECTBOTO HA BIOKEHUTE MaTepHAIH,
BIIOXKEH TPy WIM APYTM Pa3sXolM, CBbP3aHH C MPOHW3BOACTBOTO M3BBH HOPMAJHWUTE MY TpPaHMIIM;
pasxofute 3a U3APHKKA HA CKIIAJOBETE OCBEH B CIyJaHTe, KOTaro ca HeoOXOOUMH 3a IPOM3BOICTBEHHUS
MPONEC, MPEAX0XKAANT] €IHH CJIEIBANI IPON3BOJICTBEH €TAll; aIMUHHUCTPATUBHITE Pa3XoqH, KOMTO He ca
CBBP3aHH C JOBEXJAHETO Ha aKTMBUTE IO CETAlIHOTO UM MACTO H CBCTOSAHWE, KAKTO W PasXOAMTe 34
nponax6ara. Te3u pasxoAn ce OTUMTAT KAaTO TEKYLIM PasXOM 3a ACHHOCTTA B NEPHOIA, B KOHTO ca
HalpaBeHH.

ITotpebnenieTo Ha MaTepHANHM 3allacH BbB BPB3KA Ca TAXHOTO OTIHMCBAHE CE OLCHABA MO METONA
»CPEAHOTIpETEITIEHA CTOMHOCT.

6. Bisemanus
Karo KpeauTH M B3eMaHHs Bb3HUKHATH OBPBOHAYAIHO B MPEAIPHATHETO C& KIACH(PUIAPAT B3EMaHHS
BB3HHKHAJIM OT JUPEKTHO NPENOCTABAHE HA CTOKH, YCIYTH, MAPH WIM IIAPHYHM CSKBUBAJICHTH HA
aeburopu.
Koraro mpefocTaBsaHeTo Ha IapH, CTOKM WiK YCIyrd Ha AafeHH AeOHTOPH € ¢ HaMEpeHHe TIONydeHHTe
(UHAHCOBH aKTHBH Ja OBAAT NPOfafcHH He3abaBHO WIH B Gu3Ko OBAEIIE, Te ce KIacuMIApaT KaTo
(HMHAaHCOBH aKTHBH, TbPXKaHH 3a ThPryBaHe.

H'I:pBOHa‘IaJ'IHO TE3H B3€CMaHWUsI U KPEIHUTH CC OLICHABAT I10 LICHA Ha HpI/II[06PIBaHC.

Crienl 1EPBOHAYATHOTO NPH3HABAHE KPEAWTHTE W B3EMAHMATA OT KIIHEHTH H JOCTaBYMLM KOMTO ca 6e3
bukcHpaH mazgex ce OTYUTAT O ceOECTOHHOCT.

ernmm"e H B3EMaHHATA OT KJIMCHTH U JOCTaBYHIM, KOUTO Ca C (bm(cnpaH nagex c€ OTYHMTaT Io
aMopTHU3npaHaTa UM CTOMHOCT. E(l)eKTI/IBHI/IﬂT JIMXBEH TIPOLCHT € OPUTHHATTHUAT MPOLICHT MIMPEACIECH C

JIOTOBOpA.

KBM natata Ha (UHAHCOBHS OTHET €XETOAHO CE NpaBH Tperied 3a ONpeleiigHe Ha CTOMHOCTTA Ha
obeslieHKa Ha ONpeJieNeHUTe OKTUBH CBBP3aHH ¢ HECEOMPAEMOCTTa UM.

JanbLiTe 32 BE3CTAHOBABAHE CE NPEICTABAT [I0 OPUTHHATHHA Pa3MeEp Ha CyMaTa Ha B3€MAaHETO.
JIpyrurte B3eMaHHs ce NPEJCTABAT N0 cebeCTOMHOCT.

Karo kpaTkocpouHM ce KnacHuUIUpaT B3eMaHus, Kouto ca Ge3 duKkcupaH mamex Wik ¢ GHKCHpan
MajieXk ¥ OCTaThYEH CPOK JO MAJexKa € O eIHA TOJIHHA OT AaTaTa Ha (PMHAHCOBHS OTYET.

Kato ABJIITOCPOYHHA CE Knacml)nuupaT B3CMaHuA, KOUTO Ca CbC (bm(cnpaH aaeK ¥ OCTATHYCH CPOK 1O
nagexa Haa €oHa rogdHa OT Jarata Ha ChbCTaBAHC Ha TOAUIITHHASL (I)I/IHaHCOB OTHET.

7. Pa3xoan 3a 0baelny MepHOIH
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Karo pasxonu 3a Obaelln neproau ce NPeaCcTaBAT NMPEAIUIATCHUTE Pa3XOAd, KOUTO KacasT CIE[BaIy
OTYETHH NEPHOMH M H3BBPIICHHM DPa3Xo[¥ 3a MONYYaBaHETO Ha MPUXOMH, 33 KOUTO MPHXOAMTE HE
MoraT fa 6b1aT HafesKIHO olpeielieHH KbM aTata Ha ()HHAHCOBHSA OTYET.

JpyX€cTBOTO OTYMTa, Karo pa3xoOu 3a ObJelH NEPUOAM JMXBH IO JIM3HHIOBH IOTOBOPH H
TIPEAIUIATEHH Pa3XOdH 3a 3aCTPAXOBKH, A00HAMEHTH U TIp.

8. Ilapuunu cpeacTBa

Hapmmprre CpCACTBa BKIIKOYBAT IIapM HaMHpallld C€ B I[IATPUMOHAYMA Ha le}I)KeCTBOTO A
NpeaOoCTaBEHA BEB (I)I/IHaHCOBI/I HHCTUTYIIUH, CBOTBCTHO B JICBA U BBB BAJIYTa.

l'[apprque C€KBUBAJICHTH Ca KParKOCPOYHH, JICCHO 06paTI/IMI/I BHCOKOJIUKBHAHM BIIOKCHHA, KOHUTO
ChAbLPXKAT HE3HAYUTCIICH PUCK OT IMpOMAHA B CTOMHOCTTAa HM: HalpuMep B3CMaHMA OT IIOJOTHUCTHH
JTUIIA.

TlapraHHTE CpPENCTBA BEB BATYTA Ca MPEACTABEHH M0 3aKino4nTenus Kype Ha BHB xem 31.12.2020 1.

9. CoOcTBeH KanuTana
CoOCTBEHHAT KaIllUTal HA JPYKECTBOTO CE€ CHCTOH OT:

- OcHOBEH KanHTal - NPEACTABEH 10 HOMHUHAJIHA CTOMHOCT, CHIVIACHO ChIAcOHO pelleHne 3a
perucrpaima. ChCTOM OT BHOCKUTE Ha CHAPYKHHULUTE ChIIIACHO J[PY»KECTBEHMS AOTOBOP,
HE3aBHCHMO OT TOBA JATH Ca W3IS0 BHECSHH.,

- Pesean — Cbh3JaBaHHU OT JAPYKECTBOTO HIIH YCTAHOBCHH CIIOPEN HM3HCKBAHHATA I10 3aKOH.

- OuUHAHCOBH PE3YNTaTH 32 TEKYIUMS H IPEIXOIHH IEPHOIH.

Jpy*kecTBOTO € MpHENO Oa OTpa3dBa KOPEKLMM OT MpPOMAHA HAa CYETOBOAHA TIONUTHKA W
(dbyHIaMeHTanmHN TpellKH 4Ype3 KOPHTHpaHe Ha CaI0TO HA HepasnpedeileHara medanba/zaryba B
cvoTBeTHHA nepuoy cernacHo CC8 HetHu nevan6u win 3ary6u 3a nepuona, GyHIAMEHTATHH TPEUIKH 1
TIPOMEHH B CHETOBOJHATA MONUTHKA.

10. ®HHAHCOBH NACHBH

(DHHAHCOB NACUB € BCEKH ITACHB, KOMTO NPEICTABINBA JOrOBOPHO 3a[b/DKEHNE 33 APENOCTaBiHe Ha
Mapy4YHH CyMH Wi (HHAHCOB aKTHB Ha JAPYro MNpeNupHATHe WHWIH pa3MsaHa Ha (HUHAHCOBH
HMHCTPYMEHTH C JIPYTO NPEANpPUITHE HpH HOTEHIHANHO HeOIaronpusTHH YCIIOBH;

Knacnbukammsa Ha ¢unHancoBute macuBu crmopen CC 32 (DUHAHCOBM WHCTPYMEHTH C€ CBHP3Ba C
TaKHBA ITACHBH KOWTO €a JBP)KaHU 32 THPryBaHe, IbPAAHH 0 HACTHIIBAHE HAa NAJek WIH BPh3HHKHAIH

ITEPBOHAYATHO B J[pyKecTBOTO.

JlpykecTBOTO NpH3HaBa GHHAHCOBHAH IIACHBHU B CBOA CUETOBOAEH OallaHC, €IMHCTBEHO KOTATO CTAHE
CTpaHa B JOTOBOPHUTE YCJIOBHS HA HHCTPYMEHTA.

Cren npBOHAYATHOTO NPH3HABAHE NPEANPUATHETO OLCHIBA (YUHAHCOBHUTE HACKBH IIO:
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a) aMOpTH3HpyeMa CTOMHOCT - (UHAHCOBATE NacuBd, KIACHQUUHPAHH KATO ABPKAHH [0
HacThIIBaHE Ha MajexX M (PMHAHCOBHMTE NACHBH, KJIACHOHULHPAHH KaTO BH3HUKHATH MTHEPBOHAYAIHO B
OpPEeNTIPUATHETO,

6) cripaBeMBa CTOMHOCT - YHHAHCOBHTE MACHBH, KIACH()UIMPAHU KaTO IbpKaHHU 33 TEPTYBaHe.

11. 3agb/axennn

Karo ¢mnancosu nacuBi Bh3HUKHAIH TEPBOHAYANHO B IPEANPUATHETO CE KIACHYUIPAT 3a0baicen s
BL3HUKHANU OM OUPEKMHO NPeOOCMAGAHe Om KpeOUmopu HA CMOKY, YCAy2u, Napu WIM TapHiHy
€KBUBAJICHTH.

H’LpBOHaIIaJ'IHO TE3U 3abJDKCHHUA H KPCOUTH CE OLICHABAT IO ce0ecTOMHHOCT.

Crnen mppBOHAYATHOTO NpH3HaBaHEe GUHAHCOBUTE NMACHBY KbM KJIMEHTH H JOCTABYMIIH, KOHTO ca Oe3
(HKCHpaH Hajex ce OTIUTAT 1o ceBeCTOMHOCT.

DMHAHCOBHTE TIACHBH, KOUTO Ca ¢ PHKCHPAH Maexk Ce OTYUTAT 110 aMOPTU3HPAHATA HM CTOHHOCT.
EdeKkTHBHMAT TMXBEH MPOLEHT € OPUTHHATHUAT IPOLEHT ONpPEIENEH C OroBopa.

3advnoicenuama KoM NEPCORANA U OCUSYDUMETHUME OP2aHUYayUY Ce KTaCHUIMPAT KaTo 3a]IhDKCHAS
Ha JIpyecTBOTO MO MOBOJ Ha MOJ0XKEH MHHAT TPYJ, MONOKEH OT HACTHS MEPCOHAN M CHOTBETHHTE
OCHTYPHTETHH BHOCKH, KOUTO C€ M3HCKBAT OT 3aKOHOATEICTBOTO.
Crraacuo usucksanusTa Ha CC 19 Jloxonu Ha MEpCOHaNa ce BKIIOYBAT W HAYMCIECHHTE KPaTKOCPOYHH
JOXOAM Ha IepCOoHajia ¢ IPOM3XOM HEMON3BAaHM OTIYCKU M HAdHCIIEHHTe Ha 6aza Ha JeiicTBalnure
CTaBKH 33 OCHIYPSBaHE OCHTYPHTENHH BHOCKU BBPXY T€3H JOXOMH.

Jlpyk€CTBOTO HE HAUHCIIBA JBJITOCPOYHY JOXOM Ha TIEPCOHANIA.
Texywpu Oanvunu 3a0vAdcenus ca 3aIbIDKEHHS Ha NPEANpPHATHETO BBB BPb3Ka ¢ NPHIATaHETO HA
JAHBYHOTO 3aKOHOHATENCTBO.,

HPCI[CTaBeHI/I Cca MO CTOWHOCTH B CBHOTBETCTBHE C IIpaBWliaTa Ha CBOTBCTHHUA AJaHBYCH 3aKOH 3a
ONpEHCIIIHE HA CTOMHOCTTA Ha BCEKH BHI JAaHBK.

Ilposusuu 3a 3a0vaxncenus ce HauucaABar no npasmiara Ha CC 37 [IpoBu3un, yCIOBHY 3aIb/DKCHUS U
YCIIOBHH aKTHBM TI0 Haii-1o0paTa NpHOJM3UTENHA OLieHKa Ha YTIpaBieHWeTo Ha JIPyXKeCTBOTO MO
MOBOJ HA KOHCTPYKTHUBHH M ITPABHU 3abIDKSHNUS BE3HUKHAH B PE3YJITAT HA MUHAIA ChOWTHSL.

3a 2020 roguna HMa HAYHCIIBAHY IPOBU3MM 33 KOPIIOPATUBEH JAHBK B PasMep Ha 87 XWI.JIB..

Karo xpamrxocpounu ce xnacHpuUIUpaT 3ambiKeHMsd, KOMTO ca 0e3 (QUKCHpaH Manex HIA ca ¢
¢uKCHpaH Iajiex M OCTaTBUEH CPOK JO NaAexa /0 eHa FOJUHa OT AaTara Ha (pHHAHCOBMS OTHET.

Karo dwrzocpounu ce xnacupuuupar 3ab/DKSHHATA, KOUTO ca ChC PUKCHPAH Majiek U OCTAThYEH CPOK
JI0 Najieka HaJl €1Ha FOMHA OT JaTaTa Ha ChCTaBAHE HA (MHAHCOBMS OTUET.

12. lanbuno obaarane
Texkymure faHbYHM aKTHBHM M TaCHBH Ca Te3W 3aJbDKCHMS WIM B3EMaHHS OT PENyONHKAHCKHS M

MCCTHH GIOI[)I(CTPI, OTHaCAlIM CE€ 3a TEKyIHUA U NPEOXOOHH NEePpHOAH, H KOMTO HE Ca NNareHd WIK
BB3CTAaHOBCHH KbM Jarara Ha Ganamca.
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Pazxodvm 3a xoponpamuser danvk NPEACTABIABA CyMaTa OT TEKYIIHA JaHBK OT neyanbara M34nciIeH
[0 IpaBHiIaTa Ha 3aKOHA 33 KOPIOpPAaTHBHA MOJOXONHO ofllaraHe W W3MCHEHHATA HA AKTUBHMTE H
MACHBHTE II0 OTCPOYECHH JAHBLI.

TeKYH.II/IﬂT HOaHBK C€ ONpeacia Ha Oa3zaTa Ha JlaHbYHATa CT4BKA B CIUIa KbM JaTaTa Ha OanaHca.
Ilacueu no omepovernu ()aH‘bl[u C€ IMPHU3HABAT 0 OTHOLICHHUEC HAa BCHYKH obnaraeMu BPEMEHHH Pa3IMKH

Axmusu no omcpouenu dawvyy Ce TIPU3HABAT 33 HAMAIICMUTE BPEMEHHH Pa3jIiKH, JAaHbYHATA 3ary6a
HIM [AHBYHA KpeJWTH. AKTHBHTE N0 OTCPOYECHH INAHBLM CEe MPHU3IHABAT /0 CTENEHTAa, O KOATO €
BEPOATHO Ta MMa Opaemma obnaraeMa medanba, cpeily KOATO Ad MOTAT Aa ¢ M3MO0I3BaT HaMaISeMHTe
BPEMEHHH Pa3NHKY B T.4. JaHbYHATA 3ary0a Wi JaHbIHHS KPEIuT.

OrcpoueHnTe JaHBLM Ce OLEHABAT MO NAHBYHMTE CTABKH, KOUTO CE OYakBa jAa ObJaT B chia 3a
Mepuosia, KOraTo akTMBBT C€ peanusHupa MM HacuBBT ce ypenu . Jlanbunara craska 3a 2020 1. e 10%.
OtcpoyeHnTe NaHbLIU CE IPU3HABAT KAaTO MPHXOJ M PasXxoj M Ce BKIFOYBAT B HETHATA NeYanta wiH
3ary0a 3a NEpHOJa, OCBEH B CIYYaHWTe, KOTATO JAHBIUTE NPOM3THYAT OT ONEpaIlvH WIH CHLOWTHA,
IIPU3HATH AUPEKTHO B KAIUTAA.

ITpoMsHA B aKTHBHTE WIM IIACHBHTE IO OTCPOYECHM NAHBLH BH3HHKBA Ha OCHOBAHHE HA MPOMIHA B
JNaHbYHUTE CTABKH, NAHBYHOTO 3aKOHONATETICTBO MIIM OYAKBAHWS HAYMH HA BH3CTAHOBABAHE Ha aKTHBA
Wi ypexnade Ha macusa. IIpoMsHaTta ce OTpasdBa KaTo YyBeJNMYeHHe/HaMalleHHE HAa HETHATA
nevanba/3ary6a 3a meproja, OCBEH aKO NMPOMAHATA KAacae OTCPOYEHH JAHBYHU aKTHBH WM HAaCHBH
OTUYETEHH JUPEKTHO B COOCTBEHUS KAITUTAL.

AXTHBH M ITACHBH ITO OTCPOYEHH NaHBIM CE€ KOMIICHCUPAT U CE€ MPEACTABAT BHB (anchosmrr OTYET
OTACITHO OT APYTUTEC aKTUBH M IIACHBH.

13. JInsuHr
Knacnpukanna Ha JU3HHTOBHTE JOr0BOPH

13.1. Jlusunzo6 002080p ce KIaCUGUYUPA KaAMO YUHAHCOS AU3UHZ, KOTATO HAEMOJATENAT IPEXBEPIIA Ha
HaeMarens BCHYKM DHCKOBE M H3TOAM, CBBP3aHM CBC COOCTBEHOCTTa BHPXY aKTHBA. JIW3WHTOBHAT
JOTOBOP IO IIPUHIMII ce KIacuuImpa Kato (GUHAHCOR JM3UHT, KOTATO:

a) HaeMOJATENAT TPEXBLPIIM HA HAcMaTels COOCTBEHOCTTa BBPXY AKTHBAa KbM Kpas Ha CpOKa Ha
JIN3HHTOBUS IOTOBOP;

6) HaemaTenAT NMpUTEXaBa ONIKs 33 3aKylyBaHe Ha aKTHBAa Ha LIEHa, KOATO Ce ovaksa ja Owje
3HAYMTENHO T0-HUCKA OT CIpaBeAMBaTa CTOMHOCT KbM JATaTa, Ha KOSATO OIIMATA CTaBa U3IBIHUMA,
KaTo B HAYalOTO Ha JM3MHIOBHA JOTOBOP B TIoNAMa CTEHNEeH € CHTYPHO, 4e omuuara me Obae
YHpaKHEHA;

B) CPOKBT Ha JIM3MHIOBHA JOTOBOP MOKPUBA TO-TOJISIMATA YACT OT HKOHOMHYECKHsS XHMBOT HA aKTHBA,
JIOpH aKo TPaBOTO HAa COOCTBEHOCT HE € MIPEXBBPJICHO;

T) B HAYaJIOTO HA JIM3HHTOBHA AOTOBOP CEralrHarta CTOMHOCT Ha MEUHUMAIHUTE JIM3HHTOBY IUTALIAHHS C&
PaBHABa Ha CIIPaBEITNBATA CTOMHOCT Ha HAETHSI aKTHB, U

1) HACTUTE aKTHBH MMaT creluduIeH xapakTep, KaTo caMo HaeMaTelsT MOXKE Jia TH eKCIUIoaTHpa 6e3
M3BBPIIBAHETO HA CHINECTBEHH MOXH(DUKAIIHH,

Cnenunre cuTyauud, WHIWBUAYATHO WIH B KOMOMHALMS, CBINO OMXa MOIIH 14 OOBEOaT Io
KIacH)UIIMPAHETO HA JIU3HHTOB JIOTOBOP, KaTO (PHHAHCOB JIM3HHT:
- aKo HaeMaTeJIAT MOXKe Ja aHyNHpa JM3HHTOBHS NOTOBOD, CBBP3AHUTE C TOBA 3ary0H, KOHTO Ce
HOHACST OT HaeMOAATENs1, C& OKPHBAT OT HAEMATESIS;
- KoneDaHMATA B CHpaBeIIMBaTa CTOWHOCT Ha OCTATHYHATA CTOMHOCT Ha aKTHUBA, KOUTO BOIAT IO
peaTM3HpaHETO Ha MevayiOn MM 3aryOu, 0cTaBaT 3a CMETKa Ha HaeMaTes;
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- HaeMaTeJIT UMa BE3MOXXHOCT Ja IIPOABILKH JIMSUHIOBHS JOTOBOP 38 HOB CPOK 3a HAcCM, KOMTO €
3HaYHUTENHO TO-HUCHK OT MA3apHUA HACM.

Koeamo npednpusmuemo e naemamen no QouHAHCco8 MU3UH208 DO2080D:

- Orumra KaTo 3a7b/DKCHHE OIPENEieHaTa B TOTOBopa 001Ia cyMa Ha HAEMHHUTE IUIALIAHMS;

- 3amucea HaeTws aKkTHB IO CIPABEMIHBA CTOMHOCT WM CHC CTOMHOCTTA HA MHHHMANHHTE
JIN3MHIOBM IUTAlIAHWA, aKO TE ca MO-HHUCKMY;

- Orunra karo QUHAHCOB pasxo/ 3a OBICIIM NEPHOM Pa3IMKaTa MEXAY OTpeneIeHaTa CTORHOCT
Ha HAaeTWs aKTHB U ofIaTa cyMa Ha JJOTOBOPEHHUTE HAGMHHM ILIALIaHYS;

- IIpu3naBa karo Tekyin (pMHAHCOB pa3Xof 3a HEPHUOAZ JacT OT (PMHAHCOBHS pasXxol 3a OpAcmu
MIEpPHOAM TPOMOPUHOHATHO HA OTHOCHTENHHSA IS HA ABDKMMHUTE MHHHMAIHH JTH3MHTOBH
IUTAIlaHHs 110 JIOrOBOpa 34 EPHoAa B 00maTa cyMa Ha JOTOBOPEHHTE HASMHH IUTAILAHMHA;

- Hauwcnspa aMopTH3alliA Ha aMOPTU3UPYEMHTE HACTH AKTHBH - B CHOTBETCTBHE ¢ Bh3IIPHETATA
aMOPTH3ALMOHHA TIOJIUTHKA 32 II0J00HH aMOPTH3HNPYEMH COOCTBEHH aKTHBM;

- HamansBa 3anbmIKeHHETO CH C M3IUIATEHUTE MPE3 CPOKA HA JOTOBOPA CYMH.

Kozamo npednpusmuemo e Haemooamen RO QUHAHCOBY TU3UH206U DO2080DU.
OTunTa Karo B3eMaHe ONpEAElEHHTE B AOrOBOPA HAeMHH IUIAINAHUA, B CyMara MM cCe
BKJIIOYBAT: CNpaBelaMBaTa (IPOJAKHATA) IleHA HA OTHAAEHWS aKTWB; Pa3IMKATa MEXKIY
obmaTa cymMa Ha JOTOBOPSHHTE HacMHHM IUIAINAHWA M CIPABEIIMBATA LE€HA HA OTAAACHHSA
AKTHB, KOATO C€ 0TPa3aBa KaTo (PHHAHCOBH MPHXOIY 33 OBACIIH EPHOLM;

- OTnmcBa OTHAXEHMS aKTHB 110 HErOBaTa 0aTaHCOBa CTOMHOCT;

- OTuMTa B TeKylus II€pHo] (pUHAHCOBUTE MPHXOAH 3a OBAEIIH HEPHOAH NMPOMOPLHOHAIHO HA
OTHOCHTENHHA U1 HA NOMISKAIIHMTE HA MOMydYaBaHe CyMH [0 JIOrOBOpa 3a IEpHoa B ofmara
CyMa Ha JJOrOBOPEHHTE HAEMHH IUIAIaHNS;

- OrunMra B HaMaleHHe HAa B3E€MaHETO IO JIOTOBOpa MOJNYYEHHWTE Hpe3 CpoKa Ha JOroBopa
TUIALaHMS.

13.2. Kozamo npedonpusmuemo e Haemooamen no eKCHioamayuoHen TUUH208 J02080p:

-IIpENCTABS B CBOS CUETOBOZIEH OajlaHC aKTHBHTE, KOMTO Ca 00EKT Ha EKCIUIOATAIMOHEH JIU3HHT,

- KOraTo aKTUBUTE - 06EKT HA EKCILIOATAIMOHEH JJH3HHT, Ca aMOPTH3HPYEMH aKTHBH, aMOPTH3ALMH CE
HAYNUC/IABAT B CHOTBETCTBHE C aMOPTU3ALMOHHATA MMOJIUTHKA, TIPHETa OT MPEANPHATHETO MO OTHOMICHHE
HAa NoJo0HH aKTHBH, a aMOPTH3AIAWTE CE U3UHCIIABAT B ChoTBeTCTBHE ¢he CC 4 - OrunTane na
aMOpTHU3AIMNTE;

- pa3XoIuTe, BKIIOUHTENHO TEe3H 33 aMOPTH3AINH, U3BEPLIEHH BHB BPb3Ka C FEHEPHPAHETO Ha
MPHXOIH OT JIA3KHT, C€ NPH3HABAT TEKYIIO B OTUETA 32 NPUXOANUTE H Pa3XOOUTE,;

- M3BBPUICHUTE IHPBOHAYATHO IIPEKU Pa3XOdU OT HAEMOJATE s BBB BPB3KA C JOrOBAPSHETO H
YPEXAAHETO HA EKCIIOATALIMOHHNIS JTU3HHT C& OTUHTAT KATO pa3XogH 3a TEeKYINHA IEPHOL;

- OpHUXOAMTE OT HaeM (JIU3UHT) 110 HOTOBOPH 32 €KCIUIOATAIMOHHHS JTH3HHT (C M3KIIIOUEHME Ha
MIPUXOAMTE OT U3BBPIICHH YCIYTH, KaTO 3aCTPAXOBKY, MOAAPHKKA, PEMOHTH, OXpaHa, TIOYNCTBAHE,
KOHCYMAaTHMBHH Pa3XOAH M Ap.) C€ IIPA3HABAT M0 JIMHEHHHA METOX 3a LIEJTHA CPOK Ha JIM3HHTOBHS
JIOTOBOD, BKJIIOUMTENHO KOraTto NOCThILICHHATA He ce TIOJTyJaBar Ha Ta3u 6a3a, OCBEH ako Jpyra
cucTeMHa 0asa e No-Ipe/ICTABUTENTHA U OTPa3ABa M10-TOYHO BPEMEBHs MOIET, 110 KOMTO CE M3BIIHYA
TI0J13aTa OT JIN3HHTOBUA aKTHB.

Ipuxonute OT U3BBPINEHH YCIYTHY c€ NPH3HABAT B CHOTBETCTBHUE ¢ M3ucKkeaHuATa Ha CC 18 - Ipixomu;
- HaeMOoJaTeJIAT IpH3HaBa oblaTa cyMa Ha IUTAIAHKATA 38 CTUMYJIH KaTo HaMaeHHe Ha IPHX0Aa OT
HaeM (JIM3UHT) 3a LIeHs CPOK Ha JIM3HHTOBHS IOrOBOD Ha MHHeiiHa 0a3a, OCBEH ako Jpyra CHCTEMHA
6aza e II0-NIPEJCTAaBUTENHA U OTPa3ABa IO-TOTHO BPEMEBHA MOJEN, TIO KOHTO C€ H3BIMYA M0JI3aTa OT
JIH3HHTOBHA aKTHB;

- TPEANPHATHETO TECTBA OTAAACHIS Ha €KCIUTOATAMOHEH JIN3UHT aKTHB 32 00e3LeHKa 1Mo MpaBuiiaTa
Ha CC 36 - Obe3neHKa Ha aKTHBH;

- KbM MOMCHTA Ha CKIIIOYBAHETO Ha JIOTOBOP 32 €KCIUIOATALHOHEH JTM3HHI HAeMOJATENAT -
NPOM3BOTHUTEN MIIN THProBell, He IpU3HaBa Neuanta oT npoaax6a, Thil KaTo JOrOBOPET HE €
€KBHBAICHTEH Ha npoaaxo6a.
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Kozamo npeonpuamuemo e naemamen no excnaoamayuoHeH IU3uHz08 d02060p omuuma.

- IIIANIAHKUATA IO ONIEPATHBEH JIM3MHT (C H3KIIIOYEHHE Ha Pa3XOAMTe 3a YCIyrH, HAIIPHMED 3a
3aCTPaxOBKa, NOAAPHXKKA, OXPaHa, MO4UCTBAHE H IpP.) KaTO PasXOAH B OTUETA 3a IPHUXOIUTE U
pazxojiuTe N0 JMHEHAHU METO 32 LENUA CPOK Ha JIM3HHTOBHS IOTOBOP, OCBEH K0 APyra CHCTEMHA
Gaza He € IIPEeACTaBUTENHA 32 BPEMETO, IPe3 KOETO HOTPEOHTENIAT H3IOJI3Ba H3TOAMTE OT HACTHS aKTHB,
JIOPH aKO IUTAIAHKATA He ce U3BBPIIBAT HA Ta3m 6asa;

- pasxoiu, CBBPP3aHH C JONBIIHUTEIHH IIAIllaHKs - HapHMep 32 U3BLPIIBAHE HA PEMOHTH H
nozoOpeHns, 3a 3aCTPaxoBKH U NONAPHKKA Ha HAETHA aKTUB ¥ APYTH NOA00HH, BKIIOYUTEIHO
PasXxoMHTe, CBbP3aHH ChC CHIECTBYBAJI II0-PAaHO JIH3UHT (HANPHMED PA3XOIMTE TI0 IPEKPATABAHETO,
nono6penusaTa, NPEMECTBAHETO Ha HAETOTO IMYLIECTBO M JP.), BKIIOUMTEIHO Pa3XOqUTe, KOUTO
€(hEKTHBHO ca BE3CTAHOBEHH UYPE3 CIIOPAa3yMEHHETO 33 CTHUMYJIH, C€ OTYMTAT CAMO OT HAEMATels B
CBOTBETCTEUE ¢ OOIMMTE MOTOKEHUS H CTAaHAAPTHTE, IPUIIOKHAMH KBbM TE3H Pa3Xoxu. Pasxoxure 3a
nof00peHUst Ha HASTH aKTHBH CE OTYMTAT KATO IBIATOTPAiHH aKTHBH,

Te3u pa3xoqy ce OTIATAT OTHENHO OT Pa3XOOHUTE 32 HaeM (JIH3UHT);

- M3BBPILCHHTE PasXOAM, CBEP3aHM C IOArOTOBKATA H CKIIIOYBAHETO HA JIM3HHTOBHA JOTOBOP
(KOMHCHOHH, TAKCH U JIp.), C& OTYHUTAT OTACIHO OT HaeMa (JIH3UHTa) KATO PasXO/H 33 TEKYLIUs IEPHOL;
- HaeMaTelAT MPH3HaBa oblIaTa CyMa OT HOJIyUeHHTE CTHMYJIH KaTo HaMaJieHUe Ha PasXOAuTe 3a HAEM
Tpe3 NeIMA CPOK Ha JIM3MHTA Ha JIHHEHHA 6a3a, 0CBEH aKo Apyra CHCTeMHa 6a3a He NPEICTaBd
pa3snpeeacHHETO BEB BPEMETO Ha MTOJI3UTE 33 HAEMaTellst OT M3IOI3BAHETO HA JIM3HHIOBUS aKTHB.

14. loxoau Ha nepcoHana

Ionaramurte ce CyMH 34 KOMIICHCHPYEMH OTIIYCKH Ha II€pCOHANa C€ OTYMUTAT KaTo 3aXbJDKEHUE U KaTo
pa3xon, CBbp3aH ¢ KPATKOCPOUHUTE JOXOAW HA IICPCOHAJIA.

3a HeHaTpyNBAIUTE C€ KOMIIEHCHPYEMH OTITYCKH NPEAIPHIATHETO HE MPU3HABA 3aABIKEHHE H PasXoj
0 MOMEHTa Ha OTIyCKa, Thii KaTo TPYJOBHAT CTaX Ha IEpCOHalia HE YBellM4YaBa pasMepa Ha
o0e3IeTeHUeTo.

TpennpusaTHeTo HAMA 3aKOHOBO OCHOBaHWE M MOJMTHKA 32 HAYUCISIBAHE HA ABJrOCPOYHH JOXOOH Ha
MepcoHaa.

Jloxonure IpH HamycKaHe, IPENOCTABSHM Ha NEPCOHANA, BKIHOYBAT MIOOANHA CyMa, ONpEIEIeHa
3aKOHOJATENHO WM YPe3 JIOTOBOPHO HIIH JPYTO CIIOPa3yMEHNE.
Jloxomure MpH HAIMyCKaHe HE OCUTYPsBAT HA NMPEANPUATHETO OhIEIH UKOHOMHYECKH M3TOMH, NOpagy
KOETO C€ IIPU3HABAT 34 Pa3xoJl B MOMEHTa Ha BE3HHKBAHETO HM.

15. OGe3leHKH Ha AKTHBHU

OO6e31eHKH Ha aKTHBH CE M3BBPIIBAT CBHITIACHO M3MCKBaHHATA HAa CC32 ®UHAHCOBM MHCTPYMEHTH H
CC 36 OGe3sueHKa HTa aKTHB.

CermacHo CC 36 OOe3ueHKka Ha aKkTHBH, KOraTO BB3CTAHOBHMATA CTOMHOCT HA aKTHBA CHAJHE IIOA
GanancoBaTa (IPEHOCHATA) My CTOMHOCT ce OTpa3siBa HaMaJleHHe Ha GalaHCcOBaTa CTOMHOCT 10 pasMepa
Ha BB3CTAHORMMATA My cToMHOCT. HaManeHnuero ce TpeTupa Kato 3aryba ot obesuenka. Ts ce mpH3HaBa
BeJIHAra KaTo TeKyIl pazxof 3a JeMHOoCTTA.

AKO Clell M3BBPIICHA 00€3LIeHKa Ha aKTHB HErOBAaTa Bh3CTAHOBMMA CTOMHOCT MpeBHINH GanaHcoBara
My CTOMHOCT, Ce€ OTpa3sBa BE3CTAHOBABAHE Ha 3arybara OT oOe3leHKa - KaTo TEKyI MPUXO0j OT
NeHHOCTTa - 70 pa3Mepa HA MpeaXoAHaTa 0Oe3leHKa, KojATo € OWila oTpaseHa KaTo TEKYIN pasxol 3a
nefHOCTTA.
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Koraro e HEBE3IMOXHO Jla ce OIpene/y Bb3CTaHOBUMATa CTOMHOCT Ha OTHENeH AKTHUB, HNPEANPUATHCTO
onpenenss Bb3CTAHOBUMATa CTOMHOCT Ha TCHEpHpAllUA Hapu4YHH IIOCTHIICHHUA OGCKT, KBM KOWTO
NPHHAICKHA ¥ OLICHABAHMSIT AKTHUB.

Cnopen pasnopendure Ha CC 32 OUHAHCOBH HHCTPYMEHTH, (HHAHCOBHAT aKTHB € 0OE3LEHEH, aKo
GanancoBaTa My CTOMHOCT € MO-TONAMa OT OYaKBaHATA My BE3CTAHOBHMA CTOMHOCT. B Kpas Ha Bcexu
OTYETEH MEPHOA NPEANPUATHETO ONpENENd AAH CHUIECTBYBAa HAKAKBO OOEKTMBHO OOCTOSTEICTBO 3a
ole3lieHsBaHe Ha (MHAHCOBHT® AaKTHBH. AKO CBINECTBYBA TaKOBa OOCTOATENCTBO, MPEANPUATHETO
Ompeniens Bh3CTAHOBMMATA CTOHHOCT HA (JMHAHCOBWTE aKTHMBM WM MPEACTaBS HAMAJICHUETO HIH KaTo
TeKylll (MHAHCOB Pa3Xofi, WIH KaTo HAMAICHHEe HA Pe3epBa OT NPEOLEHKA, ako TOW € MOIOMKHTEIHA
BenuduHa. Cymara, NpeBHIIaBallla Ch3JAJCHHA pe3epB, C€ OTYMTA KaTo TeKyll (MHAHCOB pa3Xxol.
Korato 3a (MHAaHCOBMA aKTHB € CB3JafEH PE3EPB OT MPEOLEHKA, KOHTO € OTPHULATENHA BETMYHMHA,
0be3leHKaTa e OTYMTA KATO TEKYIH (PUHAHCOB PasXOJ M KaTO HAMAJIEHHME Ha TO3W PE3EpB.

IIpe3 2020 r. He ca OTYETEHH OOE3IEHKH.

16. Cebp3aHu anua

CB'Lp3aHPI JIANA — €a JIULaTa B YCIOBUS IPU KOUTO €OIHOTO € B ChCTOAHHES Ja KOHTPOJIHpa APYTOTO WINA
Aa YIpaXKHsABa BBPXY HEr0 3HAYHUTEIHO BJIHUAHME IIPM B3E€MAHCTO HA PENIEHHS OT YIIPaBICHCKH
XapakTep. HpH COCIIKUTE MEXTY CBBP3aHU JIMLA - NPCXBBPIAHSC HAa aKTHBH W/WIH Ha TIACHBH He €
3aABJDKUTCITHO M3NMOA3BAHETO HA CIIPABCIIHBA ITa3apHa croiHocT. ToBa He ce OTHACA 3a NPHIOXKCHUCTO
Ha NAaHBYHUTC NpaBHIIA.

17. Ileuan0a, 3ary6a 3a oTueTHHs nepuon. U3pnHpenHu cTaTHH

IlpusnaTuTe 3a OTYETHHA NEPHON IIPHXONM H pasXofM ce BKmouBaT B OrTuera 33 NPUXOZHUTE H
PasxonMTe IpY ONpelessHe Ha nedanbaTta win 3ary6ara 3a OTUETHHA MEPHON, OCBEH aKO CUETOBOAEH
CTaHIApT M3HMCKBA MITH TTO3BOJIABA APYTO.

INeuanbata mnm 3arybara 3a OTYETHHS NEPHON BKIOYBA nedanbara mnm 3arybata oT obuyaiiHata
JeHHOCT U M3BBbHPEIHNUTE CTATHH.

Ilevanba unu 3azyba om obuuaiinama deiinocm:

Korato ecTecTBOTO Ha NMPHXOIHHUTE WIH Pa3XONHHUTE CTATHH IPH ONPeNeIAHETO Ha Iedandara Wid
sarybara ot o0n4aiiHaTa JeHHOCT € BayKHO 32 OOACHABAHE Ha PE3YIATATUTE OT ACHHOCTTA, ECTECTROTO U
pa3sMephT Ha TaKHUBa CTAaTHH CE OTPa3sBa OT/IEIHO.

B Ortyera 3a IIPUXOAUTE M Pa3sXOOUTE CE OTUHTA CYMUME OM BCUYKU use'bupet)nu cmamuu. ECTeCTBOTO
1 pasMEPBT Ha BCAKA U3BBHPEIHA CTATHA CE OINIOBECTABA JOIIBIHHTEIHO.

Karo H3BBHPECIHH CTaTHH CC IMPEACTaBsAT. OanaHCOBaTa CTOMHOCT Ha ONPHUHYOIUTEITHO OTYYXICHUTEC
AKTHBH, OayiaHcoBara CTOMHOCT Ha OTIHCAHWTE AaKTWBM W IIACHBH BCJICACTBUE HA IIPHUPOAHH U APYTH
GCI[CTBI/IX; CyMHUTE CBBP3aHH CHC CITYYWIN C€ 3aCTPAXOBATEIIHH cBOuTHA

18. Pasxomu

JPy>KeCTBOTO OTYMTA TEKYIIO Pa3XOmUTe 3a NeHHOCTTa 10 MKOHOMMYECKH eneMenTd. He ce M3momspat
CMETKHMTE OTHACALIMCE 33 OTYMTaHe MO (yHKIHOHAIEH MpPH3HAK, ¢ Len QOopMHpaHe pasMepa Ha
pasxofuTe MO HampaBjieHUs W JeHHOCTH, mopaid cheludukara Ha AeHHOCTTAa Ha IPYKECTBOTO.
Ipu3HaBaHeTO HAa pPa3sXOOWTE 3a pPasxo] 3a TEKyIMsd NEpHOJ ce WM3BLPIUBA I[IPH HAYHCIABAHE HA
CBOTBETCTBAIIMTE MM MPUXOIH.
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KbM pasxonure 3a AeHHOCTTa ce OTHACAT M (DMHAHCOBHM Pa3XOIM, KOMTO APYXECTBOTO OTYMIA M Ca
CBBp3aHH ¢ o0MuaiiHara JeHHOCT.

19. Ilpuxoan

JIpy:KecTBOTO OTHUHTA TEKYILO NPUXOOUTE OT 00MUalfHATa JEHHOCT IO BUIOBE.
IlpysnaBaHeTo Ha NPHUXOAMTE €€ U3BHPIIBA NPH CIA3BAaHE HA MpPHETAaTa CYETOBOJHA NONHTHKA 3a
CNETHITE BUNOBE MPUXOIH:

- Ilpuxoou om npodaoicba na axmueu — TPH TIPEXBBPIAHE COGCTBEHOCTTA W TPEJABaHE Ha
CHOTBETHHUTE AKTHBH Ha KYITyBauHTe.

- Ilpuxoou om npodaoicbu Ha KpAmMKOCPOUHU YCay2y — TIPH 3aBbPIIBAHE Ha CHOTBETHATA YCIIYTa H
IpreMaHe Ha paboTaTa OT KITHEHTa.

- IHpuxodu npu Owncocpounu ycnyeu ce TpU3HABaT Ha Ha 0asara Ha ,,ETan HAa 3aBBpINEH
ZIOTOBOP™.

- IlIpuxodume om naemu ce NPHU3HABAT Ha BpeMeBa 6asa 3a Cpoka Ha JIOTOBODA.

KM npuxoaure ot o6uyaiina JEHHOCT 3a IPYKECTBOTO CE OTHACAT U (PUHAHCOBMTE IPUXO/IH.

20. OT4eT 32 mApPHYHMS HOTOK

Hpy’ecTBOTO OTYMTA M MpPEACTaBs ABHKEHHETO HA HAPHYHUTE CPENCTBA IO MPEKHS METOJ CHINIACHO
muckBanuaTa Ha CC 7 OrdeTw 3a NapuUYHHTE ITOTOLM, KOWTO OCTaBa €IMHCTBEH METOH CIOpEN
OBITapCcKOTO CYETOROMHO 3aKOHomaTencTso ot 01.01.2016 roguna

JlBibkeHHeTo Ha MapH4dHUTE CPEACTBA CE KIACHUIMPAT KATO MAPHYHKM HOTOLM OT OCHOBHA HEHHOCT,
HMHBECTHLHOHHA JeHHOCT U MHAHCOBa MEHHOCT.

21. OTueT 3a cOOCTBEHHSA KATUTAJI

Ilpuera e cyeToBONHA NONUTHKA Ja ce M3roTa OTYeTa 3a ABMKEHUETO HA COOCTBEHHMA KANMTaN 4pe3
BKJIIOYBAHE Ha: HETHA Medanda  3ary6a 3a NepHoza, CAIOTO Ha HepasmpeneneHara neqanda, KakTo 1
JABIDKCHHATA 38 NEPHONA, BCMYKM CTATHMM HA MPUXOOW WIH pa3xonw, nevanda wiM 3aryba, KOUTO B
pesynrat Ha netictBamure CC ce MpU3HABAaT JUPEKTHO B COOCTBEHMS KANMTA, KyMYIATHBHYS edeKT
OT MPOMEHNTE B CUETOBOHA HONUTHKA ¥ (yHAAMEHTATHH IPELIKH B CHOTBETCTRHE C IIPUIOKUMHES 33
TOBA CYETOBOJIEH CTAHAAPT U MPEXBHPIAHE H pasNpeseicHie Ha KANUTAI MEKAY COOCTBEHALIUTE.

22. YnpagJeHHe Ha (pUHAHCOBHTE PHCKOBE

B xoma Ha obuuaiinara cu geiiHOCT JIpy’KeCTBOTO MOXe Oa Oblle M3I0KEHO HA pasiMiHi (HHAHCOBH
PHCKOBE, Hall- BAXKHMTE OT KOMTO Ca: PUCK Ha JIMXBOHOCHU HAPHYHH IOTOLH, BAXYTEH, KPEAUTEH U
JINKBH/IEH PHCK.

3aroBa 00WOTO ynpaBieHWE Ha pHCKa € (OKYCHPaHO BbPXy NPOTHO3MpPAHE HA pE3yNTaTHTE OT
onpezaeneHd obnacty Ha (GHMHAHCOBHTE Na3apH 3a NOCTHIAHE HA MWHMMM3MPAHE HA NOTEHLIMAHHTE
OTpULATENHH €(EKTH, KOMTO 6HXa MOTJIH Ja Ce OTPa3AT BHPXY GHHAHCOBHTE PE3yNTATH.

(PMHAHCOBHTE PHCKOBE TEKYIIO e HACHTH(OHIHEPAT, H3MEPBAT H HaGIIFOAABAT ¢ OMOIITA HA Pa3IHYHH
KOHTPOJIHM MEXaHW3MH, 33 Ja Ce ONpPeleNAT aNeKBaTHH LEHU HAa YCIOYyTHTE, HPEIOCTABAHH OT
OPYKECTBOTO, Ja C& OLIEHAT aIcKBaTHO (POPMUTE HA MOANBPKaHE HA CBOGOAHNTE IMKBUIHHA CPEICTBAE,
Ges sma ce nomycka HeONpaBJaHa KOHIEHTpalus Ha JaneH PHUCK. YTpPaBleHHETO Ha pPHCKA B
IpPYXKECTBOTO CE OCBINECTBABA TEKYWIO OT MEHHIKMBHTA HA APYKECTBOTO, CHIVIACHO IOJUTHKATA
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onpejieNeHa 0T ChAPYKHULIHTE.

Pucx na nuxeonocrume napuunu nomoyu

3HayrMH TUXBOHOCHH aKTHBH Ha JPYXXECTBOTO Ca NMPENOCTABEHH 33€MH, MO-TOJAMA JacT OT TAX ca C
¢ukacupan IMXBEH IPOLEHT M HE €A U3JIOXKEHH Ha JIMXBEH PHCK.

Hpy*eCTBOTO € M3N0KEHO Ha IMXBEH PHCK OT CBOMTE KPATKOCPOUHH 3a€MH 33 GMHAHCHpPAHE Ha
JeiHOCTTa. DHHAHCHPAHETO € OCHOBHO C IPOMEHIIUB JIMXBEH IIPOLICHT.

Banymen puck
JpyXeCTBOTO HEe € H3NI0XKEHO Ha BATyTeH DHCK, 33l0TO HETOBUTE ONEPAlid M CHEJKH ca
IpeIUMHO B OBITAPCKH JIeBa.

Kpeoumen puck

DUHAHCOBMTE aKTHBH, KOHTO IOTEHLMATHO m3narar J[py>XeCTBOTO Ha KPEAWTEH PHCK, Ca HPEeIIMHO
B3EMaHuA N0 mpofax6u. JIpy>KeCTBOTO € HM3NI0XKEHO Ha KPeJUTEH PHCK, B CIydYall de KIHEHTHTE He
M3IJIATAT CBOWTE 3aib/DKeHMsa.llonwTukata Ha JlpyKecTBOTO B Tasd o0macT € HacodeHa KBM
OCBLIECTBABaHE HA MPOAAKOHM HA CTOKH M YCIYTH Ha KIHEHTH ¢ OAXO0sAIHa KPSAUTHA PEITy Talys.
PBKOBOACTBOTO TeKymio ClieZl MOTACABAHETO HA B3E€MAHWATA OT KJIMEHTH U IIPH YCTAaHOBSBAaHE Ha
3aKbCHEHMSA NPENTIpHEMa IeHCTBUS 32 CEOMPAHETO UM,

Jluxeuoen puck

JIMKBMAHMAT PHCK Ce M3pa3siBa B HETaTHBHATa cHTyauus JlpyecTBOTO Aa He ObIe B ChCTOSHHE Ia
nocperiye 6€3ycnoBHO BCHYKH CBOM 3a[BIDKEHUS], CBINIACHO TEXHHA magek. JpykKecTBOTO MpoBexIa
KOHCEPBATHBHA IOJIMTHKA MO YNPABICHHE Ha JHUKBHIOHOCTTA, Ype3 KOATO IIOCTOSHHO MOAABPKA
ONTHMANIEH JIMKBHU/CH 3a0ac MapHyHH CPEACTBa - Nobpa cnocobHoCT Ha GMHAHCHpPAHE HA CTONAHCKATA
JIeHOCT.

23. CpapunTenHa nadopmanus

23.1. HeTeKyIIH aKTHBY - MATePAJHA H HeMATEPHAJIHH

Tpancnopmuu Mawunu, Oguec Hvnzompaiinu
CHOPBICERUA U Hemamepuanny Oduio
cpedcmea o03agexnciane
obopyoeane aKmueu

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
OTr4eTHa cToliHOCT
Caano Ha 1 snyapu - - - - -
TIpunobutu 1 2 377 694 1074
Otnucanu 264 264
Cauno Ha 31 nexeMBpH 1 2 377 430 810
Hartpynana
AMOPTH3aNMA
Canpno Ha 1 snyapu - - - - -
Hauucnena
amopTH3aLu 32 1 2 349 416 768
roIMHATA

16



BUII OPLXXEMHM KOMITJIEKCH EOO

T'OOHUINEH ®UHAHCOB OTYET

3ATOJMHATA 3ABBPIIBAIIIA HA 31 AEKEMBPH 2020

Ormucara aMopTH3anus
32 FOJMHATA

Cango Ha 31 xexeMBpH 1

349

416

768

BanancoBa cToiinOoCT
Ha 31 aexeMBpH

28

14

42

B JlpyxecTBoTO HAMAa BPeMEHHO H3BEIEHH OT ymotpeGa akTupu. C OIVE] CIAa3sBaHETO HA 3aKOHOBH
H3UCKBAaHMA BEPXY OOEKTH COOCTBEHOCT Ha HAPYKECTBOTO HAMA YUPEAEHH WIIOTEKH M 3a1034.

HApyXecTBOTO B AEHHOCTTA CH HE H3MOJI3Ba ABITOTPAHHN MATEPHAIIHM aKTHBH — YYKAA COOCTBEHOCT.

23.2. MarepHaJiHu 3anacH

Croku
IIpexocraBenH apaHcH
O6mo

23.3.[lapavHu cpeacTBa H NAPHYHY ¢KBUBAJECHTH

l'[apnlnm CpPEACTRA B Kaca
PasnnamaTean CMCTKH
O6mo
23.4. TbprecKH U Apyru B3eMaHusl

B3aeMaHHs OT KIIMEHTH M JOCTABIHIH
Bsemanus OT CBBP3aHH JHIA B rpyHaTa
Jlpyru B3eMaHHs
O6mo

23.5. CoGcTBeH KanHTAd

3anucaH KanuTal

OHHAHCOR PE3YNTAT OT NPEIXOJHH NEPHOTH
Texyw ¢uHaHCOB pe3ynTaT

O6mo

23.6. TLpProBexu U APYTH 3a0bJKEHHSA

31.12.2020 31.12.2019
BGN "000 BGN '000
5203
5203
31.12.2020 31.12.2019
BGN '000 BGN '000
13
4209 1569
4222 1569
31.12.2020 31.12.2019
BGN '000 BGN '000
12
261 2165
38 12
311 2177
31.12.2020 31.12.2019
BGN '000 BGN '000
3816 3816
4865 4361
776 (3988)
9457 4189
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BHII OPBXEHHU KOMIUIEKCH EOO/I
TOAUIIEH ®PUHAHCOB OTYET
3A TOJIMHATA 3ABBPIIBAIIA HA 31 AEKEMBPH 2020

31.12.2020 31.12.2019
BGN '000 BGN '000
3anbDKEHHA KBM JOCTaBYMIH 322
Monyuenu apaHcH OT KIMEHTH 189
3anbKeHHs KbM CBbP3aHH JHIA B Ipynara
3anwiDkeHus no pasxomu kM 31.12,2020
3anbmKeHHs KBM ITepcoHana 1
O6mo 512
23.7. JaHbYHH 3a0bIKEHUST
31.12,2020 31.12.2019
BGN '000 BGN '000
Kopnopatusen nannk
Jansk BepXy JobaBeHaTa CTOMHOCT 32 BHACSHE 167
JlaHuBK BEPXY JOXOAHTE HA HH3HYECKH JMIA
O61ro 167
23.8. Ipuxoau ot aeiiHocTTa
2020 2019
BGN '000 BGN '000
Ilpyxonn or npopaxcGa Ha CTOKH 3069
IIpuxonu ot ycnyru 258 35
IIpuxonu ot ApyTH ycayru 50
O6mo 3377 35
23.9. Pazxoau 3a MaTepHuann
2020 2019
BGN '000 BGN '000
Eun..eneprus 20
Oduc pazxonu u pekiamMa 5
JApyru pasxonu 7
O6mo 32
23.10. Pasxoau 3a BbHIIHHM YCJAYTH
2020 2019
BGN '000 BGN '000
Haemu 92
KOoMHCOHHH K KOHCYJITAHCKH YCIYTH 51
3acTpaxoBKH
Komynannu ycnyru u oxpasa 4
Tlonnpeikka H peMOHT 4
Pexnama u aGoHaMeHTH 5
Kypuepekn ycmyru 2
Jpyru 9 1
O6mo 167 1

18



BUII OPBXXEMHY KOMILUIEKCHU EOO]]
TOAUINEH ®PHUHAHCOB OTUYET
3ATO/IHHATA 3ABDBPIIBAIIA HA 31 TEKEMBPH 2020

23.11. Pa3xonm 3a Bb3HATPaXKAEHHS] H OCHTYPOBKH

2020 2019
BGN '000 BGN '000
Hauncenn pa3xoaw 3a Bh3HATPAKICHHS 158
Pasxonu 3a colMalHO U 3ApaBHO OCHIYpSBaHE 30
Oo6mo 188
23.12. JApyru pasxoan
2020 2019
BGN '000 BGN '000
Hpyru pasxonu 14 14
bajiaHcoBa CTOMHOCT Ha MPOJAIEHH aKTHBH 2114
O6mo 2128 14
23.13. dHHaAHCOBH NPUXOIH H PA3X0OIH
2020 2019
BGN '000 BGN '000
Pa3xony 3a GaHKOBH TakcH 2 1
Pasxoau 3a GUHAHCOBH aKTHEM 4462
Pasxonu 3a xapToBH Mamanus 10
Pasxoau 3a nmuxBu
O6mo 12 4463
2020 2019
BGN '000 BGN '000
IIprxoa® OT MMXBH 10 6aHKOBY CMETKH M JEHO3UTH 4
IpHxoaH OT JMXBH IO AOTOBOPH 32 32€MH KbM 12
CBBD3aHH JIMLA U3BBH B rpymnara 22 )
IIpuxonu ot nuxBH
O6mro 26 12

23.14. CpeJKH ¢b¢ CBbP3aHH JHIA

JpyXeCTBOTO MpeACTaBs, KaTo CBBP3aHU JULA - CHAPYKHULIMTE, YIPABUTEINTE U NEPCOHATHATE UM
Y4acTHi B KalWTallATE HA JAPYTH JPYXXECTBA, KAaKTo M ydactuero Ha “BUIl OpbkeiiHu kKOMIUIEKCH”
EOOJ & xanurana nva BPAUT HHBECTMBHT EOO/I, xaTo JBIUEPHO NPEANPHUATHE.

Karo cebpsasm smua B rpymata ca: BJIEK CHA XBHTBP.BI EAJl, CA®APU BLJITAPUS
AJIBEHYBP.BI' EAJ, BUII I'BHC BBJITAPUS EAJl, CTC EOO/[, KAJIMHA EKCIIPEC 2000
EOOA, TUOEHC TEXHOJBIXC EOO/.

Karo cebp3anu yima u3ebH rpynara ca: I'sac.BI° EOOJI, BAJIC EOOJ, BApera Tpeiinuar EOOJI,
PuT Husect EOO/I, bepera Tpelinuar EOOJL, Brnrepuan Cexiopurs EQOJI, Enexrponnn ycryru.BI"
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BUII OPBXEMHN KOMILJIEKCU EOO/]
TOJAUIIEH ®HHAHCOB OTYET
3A TOJIMHATA 3ABBPLIBAIIA HA 31 JEKEMBPH 2020

EOO]JI, PUBBPC MHBECT EOOM, MITU EOO/, I'no6sn Jduderc EOOJ, A33[ MIIU - I'mo6bn
Judenc, 13311 BI" Cepeus - CTC.

I[py)KCCTBOTO OIIOBECTABA CICAHUTE CACIIKH CHC CBBP3aHUTE JIMIA B rpyIara.

Ilpuxonm — 221956,72 JaB.
Pazxoau — 32 457,53 aB.
Bsemanus — 261 276,64 us.

3aabiokenns — 125,63 ae.
HpyXecTBOTO ONOBECTSABA CACAHHTE CACIKH ChC CBBP3aHUTE JIMIA H3BLH IPyINaTa:

IMpuxoaun — 116 710,00 as.
Pa3zxomu — 103 142,62
B3eManns — HAMA

3agbaxenns — 312161,42 ae.
23.15. CrouTHA caeq qaTaTa Ha 6ajiaHca
He ca HacTbnMIM CHOUTUS CIEN Kpas HA OTYETHHS MEPHOJ, KOHUTO Ja OKAaXaT CHIIECTBEHO

BIHAHE BBPXY MMYIIECTBEHOTO M GHHAHCOBO CHCTOSHHE HA J[PY)KECTBOTO M KOMTO Ja ClIeABa
a ObJaT ONOBECTEHH.

24.19. Yc¢/10BHU AKTHBH H NACHBH

3a 2020 roguuna Ha “BHII Opbxeiinn xommnekcu” EQOOJ] He ca OTYETEHH YCIIOBHHM aKTHBH M
MIACHBH.

Jarta Ha usrotesue: 15 @espyapu 2021 r.

loguiunusaT GuHAHCOB OTYET € MoAmHcaH oT uMeTo Ha “BUII Opbxeitnu kommrekcn” EOO]T
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