AOKJIAA HA HEBABUCHUMHUA OAUTOP

J0 aknMoOHepHTe Ha

B'BJITAPCKA UMIIPECAPCKO-PEKJIAMHA ATEHLIUA AJl, Codnsa

MHeHHe

Hue u3pbpumimxMe ofZuT Ha ¢uHaHCOBUA oT4yeT Ha BBJTAPCKA UMIIPECAPCKO-PEKJIAMHA
ATEHLIUA A/l (.[ApyxecTBOTO“), ChAabpxall OT4YeTa 3a (QHUHAHCOBOTO ChCTOSAHHE KbM 31
AexkeMBpH 2016 r. ¥ oTyeTa 3a nevasnbaTa UK 3arybaTa U [pyrusi BceobxBaTeH J0X0J, 0OTHeTa 3a
NpPOMeHHTe B COGCTBEHHS KalHUTal U 0TYeTa 3a MapUYHHUTE NMOTOLM 33 FOAHHATA, 3aBbpLIBALIA
Ha Ta3H JAaTa, KaKTo U MOACHHUTE/NHUTE NMPHUJOKEHUS KbM QUHAHCOBHA OTYET, ChABPKALK M
06006111eHO ONOBeCTABaHEe Ha ChIL,ECTBEHUTE CHETOBOJHH MOJUTHKH.

[lo Hame MHeHHe, NPHUJIOXKEHUAT (PUHAHCOB OTYET NpPeACTaBA JLOCTOBEPHO, BBB BCHYKH
CBILECTBEHH aCNeKTH, PUHAHCOBOTO CHCTOsIHUE Ha JipykecTBOTO KbM 31 aekemBpu 2016 I.
HeroBHUTe (QHHAHCOBH pe3yJTaTH OT JeHHOCTTa W NapHYHUTE My NOTOLM 3a rOAHHATa,
3aBbpllUBallla Ha TasH JAaTa, B CbOTBETCTBHe C MeXAyHapoJHUTe CTAaHAAPTH 32 QUHAHCOBO
otuntaHe (MCPO), npuetu ot EBponeiickus cbio3 (EC).

ba3a3a H3pa3dABaHE HA MHEHHe

Hue usBbpmMxMe HallMA OAWUT B CHOTBETCTBHE C MexAyHapoJHHTE OJUTOPCKH CTaHAAPTH
(MOC). HawnTe 0TTOBOPHOCTH ChIJIACHO TE3H CTAHJAPTH Ca ONHCAHH AOM'BJIHHTENHO B pa3jea
OT HawMa Aokaaf ,OTroBOpHOCTH Ha OAUTOpa 3a oAuTa Ha pHHaHcoBHUA oTyeT'. Hue cme
He3aBHCUMH OT [lpy»KecTBOTO B CLOTBETCTBHe C ETHYHMA KoAeKCc Ha npodecHOHaJHHUTE
cyeToBOAMTE M Ha ChbBeTa 3a MeXyHapoAHH CTaHAAPTH MO eTHKa 3a cyeToBoguTe M (Kogekca
Ha CMCEC), 3aefHO C eTHYHHUTE H3WUCKBaHHs Ha 3aKoHa 3a HE3aBUCHMMHsA (QHUHAHCOB OLHUT
(3H®PO), npua0KUMH MO OTHOILIEHHe HA HAIIUA OOMT Ha GUHAHCOBUA OTYET B Bbjrapus, KaTo
HHe HU3MbJHUXME H HAlIHWTEe APYTH €THYHH OTTOBOPHOCTH B CbOTBETCTBHE C M3UCKBAaHHATA Ha
3H®0 u Kogekca Ha CMCEC. Hue cuuTaMe, Ye OJUTOPCKUTE AOKA3aTeJCTBa, MOJIyYeHH OT Hac, ca
JOCTaTbYHHU U YMECTHH, 33 Ja OCUTYPAT 6a3a 32 HAalLeTO MHEHHe.

Jpyra uHpopmanus, pa3/idMHa OT (PUHAHCOBUA OTYET U OJAMTOPCKHSA AOKJIaJ
BBbPXY HEro

PBLKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTta HHpopMauus. Jipyrata HHPopMauMs ce ChbCTOH
OT JI0KJIaJ 3a JeHHOCTTa , U3rOTBEH OT PBKOBOACTBOTO ChbIyacHO ['JlaBa ceama oT 3akoHa 3a
CYETOBO/JCTBOTO, HO HE BKJII0YBa GUHAHCOBHUSA OTYET U HAILUSA OLUTOPCKH JOKJIAJ BbPXY Hero.

HameTo MHeHHe OTHOCHO QHHAHCOBHA OTYET He OOXBallla ApyraTa MHGOpMauHMs M HHe He
u3passBaMe KaKBaTO M Aa e ¢popMa Ha 3aK/IlOYeHHe 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
M3PHYHO MOCOYEHO B JOK/IAJA HH U [0 CTENEHTA, 0 KOSITO € 0COYEeHO.

fmn



BbB Bpb3Ka ¢ HallMsA OAMT Ha pUHAHCOBHUSA OTYET, HalllaTa OTTOBOPHOCT ce ChCTOM B TOBa Aa
npoyeTeM Jipyrata HH$OpMaLMs U 10 TO3W HAa4YMH Aa NpelieHUM Jalu Ta3u Apyra MHpopMmanus e
B CbILECTBEHO HECHOTBETCTBHE C PUHAHCOBUSA OTYET WJIM C HALUKUTE MO3HAHHUS, NPUAOOUTH MO
BpeMe Ha OJMTa, WIH NO ApPYT HauMH M3rJexJa Ja CbAbPKa CBbLIECTBEHO HENpPaBHUJHO
JokjajBaHe. B cayyail ye Ha 6a3ata Ha paboTaTa, KOSTO CMe U3BBPLIWJIHK, HHe AOCTUCHEM [0
3aKJ/II0YEHHeE, Ye e Ha/NIe ChIeCTBEHO HEMPAaBU/IHO JOKJajBaHe B Ta3u Apyra HHopmauus, oT
Hac ce U3UCKBa Ja AoKJagBaMe To3H QaKT.

Hsimame KakBoO Aa AOKJIaJiBaMe B TOBa OTHOILIEHHE.
zlon'b./mume.nuu 8snpocu, Kkoumo nocmassa 3a doksadeaHe 3aKOH®sM 3d CHEMoO80dCMa8omo

B ponmbiHeHMe Ha HalIMTE OTTOBOPHOCTH W AOKAajBaHe cbrnaacHo MOC, no oTHolueHHe Ha
JIOK/Iaja 3a AeHHOCTTa, HUe U3M'bJIHUXMeE U NpoLefypHTe, A06aBEHH KbM U3UCKBaHHTe o MOC,
CbI/IaCHO YKa3aHUATA Ha mNpodecHoHasHaTa OpraHU3aLMsa Ha JUIJIOMHUPAHUTE eKCHepT-
CYEeTOBOAUTENN H DPETUCTPUpPAHUTe oAWTOpU B Bwarapus - WHCTUTYT Ha AWMNJIOMHpPAHHUTE
ekcrepT-cyetoBoauTenun (UJAEC), usgamenn Ha 29.11.2016 r, yTBbpAEHH OT HEHHHA
YnpasuTeneH ceBeT Ha 29.11.2016 r. Te3u npoueAypHy KacasdT IPOBEPKH 32 HAJMYHNETO, KAKTO U
npoBepKH Ha ¢opMaTa M CbABPIKAHUETO Ha Ta3H Apyra MHGopMalLHs C LieJ Aa HH MOANOMOrHaT
BbB (GOpMHpaHe Ha CTAaHOBMILE OTHOCHO TOBa Jajd JApyrata HHbopMalus BKJIOYBa
OTNOBECTABAaHMSATA M AOKJIaJBAHUATA, peABHeHU B ['1aBa ceMa oT 3aKOHa 3a CYeTOBOJCTBOTO,
NPUJ0XKHUM B Bbarapus.

CmaHosuwe 86 8pw3kKa ¢ ua. 37, as. 6 om 3akoHa 3a cuemogodcmaomo
Ha 6a3aTa Ha U3BBPILEHHUTE NpOLeAypPH, HALLIETO CTAHOBHUILE €, Ye:

a) HUudopmanusTa, BKAOYEHA B AOKIaAa 3a JeHHOCTTa 3a GHHAHCOBATa FOJAHHA, 32 KOATO €
W3roTBeH QUHAHCOBHAT OTYET, CbOTBETCTBA Ha QUHAHCOBHSA OTYET.

6) JoxknaabT 3a AeHHOCTTA € U3roTBEH B ChOTBETCTBHE C W3HWCKBaHHATa Ha [J1aBa cegMa OT
3akoHa 3a CYeTOBO/CTBOTO.

OTI‘OBO].)HOCTH Ha pPbKOBOACTBOTO 3a (l)HHaHCOBHﬂ oT4yeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a W3rOTBAHETO W JAOCTOBEPHOTO NpeACTaBsHE Ha TO3H
¢dunHaHCcOB oTyeT B choTBeTcTBHE ¢ MCPO, npuetn ot EC n 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJI, KAKBATO PbKOBOACTBOTO ONpeAessi KaTo Heo6X0oAuMa 32 OCUTypsiBaHEe U3rOTBSHETO Ha
$HHAHCOBH OTYETH, KOUTO HEe ChbABPKAT ChIIECTBEHH HENpPaBHJIHH OTYHTAHHWSA, HE3aBHCHMO
JaJi JbJDKALLM Ce Ha M3MaMa WJIH rpeLika.

[Ipn nsroTBsiHe Ha GHWHAHCOBHUA OTYET PBKOBOACTBOTO HOCH OTIFOBOPHOCT 3a OLeHSIBaHE
CMoCOGHOCTTA Ha JIpy»KeCcTBOTO A3 NPOAB/IKH Aa GYHKIHOHHpA KaTo AeHCTBAIL0 NpeANpPUSITHE,
OMOBeCTSABalKH, KOraTo TOBa € MpPH/IO0XKHMO, BBIPOCH, CBbpP3aHH C MNPEANOJIOKEHHETO 3a
JeHcTBallo MOpeANpHATHE MW UW3MOJ3BalKM CcyeTOBoJHaTa 6asa Ha OCHOBaTa Ha
NpeAnoJoXKeHHEeTOo 3a JeHCTBALL0 NPeANPUATHE, OCBEH aKO pPbKOBOACTBOTO He Bb3HaMepsBa Ja
JUKBUAKMpaA Jpy’KeCTBOTO MJIM Ja NMpEeyCTaHOBU AEHHOCTTa My, WM aKo PBKOBOJCTBOTO Ha
NpaKTHKa HAMa Apyra alTepHaTHBA, OCBEH /A MOCTbIH 110 TO3H HaYMH.

fina



OTI‘OBOPHOCTH Ha OAUTOpA 3a OAHUTA HA (l)HHaHCOBHﬂ oTyeT

HamwuTe Lesiv ca Aa noayyrM pasyMHa CTeNneH Ha CHTYPHOCT OTHOCHO TOBa Jaji pUHAHCOBHUAT
OTYET KaTO LAJ0 He CbAbpPXKA CblUECTBEHH HENPaBW/IHM OTYHUTAHHWs, HE3aBUCHMO JajH
AbJDKAlM Ceé Ha M3MaMa WM Tpellka, U Aa U3JaZeM OAUTOPCKM AOKJaJ, KOMTO Aa BK/K4YBa
HalleTo 0JUTOPCKO MHeHHe. Pa3yMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTeleH Ha CUHTYPHOCT, HO
He e rapaHliys, Ye OJHUT, U3BbpLIEH B CbOTBETCTBHE ChC 3aKOHA 3a He3aBUCHMMs GUHAHCOB
oaut U MOC, BMHaru mie paskKpuBa CBUECTBEHO HeNpPaBWJHO OTYMUTAaHe, KOraTO TaKoBa
cbluecTByBa. HenpaBuJHM OTYMTAHUS MOraT a Bb3HUKHAT B Pe3yJITaT Ha U3MaMa WJIM Tpelika
M Ce CYMTAT 3a CbLEeCTBEHH, aKO OM MOIJIO pa3yMHO Ja Ce 04YaKBa, Ye Te, CAMOCTOATEJHO WU
KaTO CBbBKYMHOCT, 6HMXa MOrJM Ja OKaXaT BJHSHHE BbPXy HMKOHOMHYECKHTE pELleHHUs Ha
HoTpeGUTEINTE, B3EMaHH Bb3 OCHOBA Ha TO3W PUHAHCOB OTYET.

Kato yact oT oaurta B choTBeTcTBHe ¢ MOC, HMe M3noJsi3BaMe NMpodecHOHa/HA MpeLeHKa U
3anasBaMe npodecroHaJeH CKENTHILU3BM 110 BpeMe Ha Liesins o4UT. Hue cbilo Taka:

® UaeHTHHLMpaMe U OLleHsIBaMEé PUCKOBETE OT CbIUECTBEHH HEeNpaBHJIHH OTYMTAHUS BBHB
¢$HHaAHCOBUSA OTYET, HE3aBUCHMO AaJIM AbJ/DKALLY Ce Ha U3MaMa MJIM TpellKa, pa3paboTBaMe U
M3I'bJIHAABaMe OJUTOPCKH MPOLEJYPH B OTTOBOP Ha T€3W PUCKOBE U MoJlyyaBaMe OAMTOPCKH
Jl0Ka3aTeJ/ICTBA, KOUTO Ja ca AOCTaTbYHH M YMECTHH, 3a Aa OCUrypAT 0a3a 3a HaLIeTO
MHeHHe. PUCKBT Aa He 6GbAe pasKpUTO CBLIECTBEHO HENpPaBUJIHO OTYHWTAaHE, KOETO e
pe3yJ/ITaT OT U3MaMa, € N0-BHUCOK, OTKOJIKOTO PUCKA OT ChUIECTBEHO HEMPABHJIHO OTYHUTAHE,
KOETO e pe3yJITaT OT rpellka, Thi KaTo H3MaMaTa Moxe Ja BKJII0UBa TalHO Crlopa3yMsBaHe,
bamuuduumpane, npefHaMepeHH MNPOMYCKH, U3SIBJEHHsS 3a BbBEXJaHe Ha OAMTOpa B
3a6y>K/ileHHe, KaKTO U NpeHeGpersaHe WK 3a00MKa/IsiHe HAa BbTPELIHUA KOHTPOJL.

e qQoJiyyaBaMe pa3bupaHe 3a BBTPEIIHHUsS KOHTPOJ, MMalll OTHOLIEHHEe KbM OJHTa, 3a Ja
pa3paboTHMM OJWTOPCKM MNpOLEAYPH, KOWUTO Ja ca MNOAXOAAIA NPH KOHKPETHHTE
06CTOATE/ICTBA, HO HE C LieJ1 U3pa3siBaHe Ha MHEHHe OTHOCHO epeKTHBHOCTTA Ha BbTPEILHHS
KOHTpOJI Ha JIpy»KecTBOTO.

® OLieHiBaMeé YMeCTHOCTTa Ha H3M0/I3BaHHUTE CYETOBOJHM MOJMTHKM H DPa3yMHOCTTa Ha
CYETOBOAHHUTE NMPHUOBJIN3UTE/NIHH OLEHKH H CBbP3aHHUTE C TAX ONOBECTSABAHMA, HANPAaBEHH OT
PBKOBOJACTBOTO.

e JocTHraMe [0 3aK/JH4YeHHe OTHOCHO YMeCTHOCTTa Ha H3MoJI3BaHe OT CTpaHa Ha
PBKOBOJACTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBAaTa Ha MpEANOJIOKEHHETO 3a AeHCTBALIO0
NpeANnpUsTHE U, Ha 6a3aTa Ha NOJIyYeHUTe OAUTOPCKH AOKa3aTeJ/ICTBA, OTHOCHO TOBA JaJiu e
Ha/IMLEe CbUIeCTBEHA HECHUTYPHOCT, OTHAacAUA ce JO ChbOMTHUS WM YCJIOBHUS, KOMTO OHxa
MOTJIM A MOPOASAT 3HAYMTEJHHM CbMHEHMsS OTHOCHO CIOCOOHOCTTA Ha /JlpyKecTBOTO Aa
OpoABL/KH Aa (QYHKLUHMOHHpA KaToO AeiCTBaUIo HOpeAnpusiTde. AKO HHe JOCTUTHEM [0
3aKJ/II0UEHHe, Ye € Ha/IMLe CblleCTBEHa HEeCHTYPHOCT, OT Hac Ce U3HUCKBa Ja NpHBJeYyeM
BHUMaHHe B OAWTOPCKHS CH JOKJaJ KbM CBbP3aHUTE C Ta3H HECUTYPHOCT ONOBECTSBaHHUSA
BbB QHWHAHCOBHSA OTYEeT WM B CJy4yaill 4ye Te3W OINOBECTSABaHMA ca HeaJeKBaTHH, JAa
MoguHLHpaMe MHeHHeTO cH. HammuTe 3ak/oyeHHs ce OCHOBaBaT Ha OJUTOPCKHTE
Jl0Ka3aTeJCTBa, MOJIyYeHH [0 JaTaTa Ha OAUTOPCKHS HHU JOKJaj. Bbjewmin cbO6UTHA MK
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yc/l0BHUs 06aye MOraT Za CTaHaT NpH4YHHa JIpy»KeCcTBOTO Aa NPeyCTaHOBH QYHKIIHOHHUPAHETO
CH KaTo AeHCTBALL0 NpeANpUsTHE.

OLieHsIBaMe LAJIOCTHOTO MpeJCTaBsAHE, CTPYKTYpa U ChAbpKaHMEe Ha (QHUHAHCOBHSA OTYET,
BKJIOYUTEJHO  OMNOBECTABAHMATA, M  Jadd  (UHAHCOBHUAT  OTYET  MOpeACTaBs
OCHOBOIMNOJIATAI{UTE 332 HETr0 CAEJKH M CbOHUTHA MO HAYWH, KOWTO MOCTHra AOCTOBEPHO
npeAcTaBsiHe.

Hue xoMyHHKHpaMe C PBKOBOJACTBOTO, Hape[ C OCTAHAJWUTE BBIPOCH, MJAHUPAHUA 00XBAT M
BpeEMe Ha H3M'bJIHEHHWE Ha OJWTA M ChIIECTBEHHUTE KOHCTATallHU OT OAWTA, BKJOYHUTETHO
CblLleCTBEHH HEJOCTATbIH BbB BBTPEIIHUS KOHTPOJ, KOUTO HAeHTHHUUIMpaAMe 1O BpeMe Ha
W3BDbPLIBAHHUSA OT HAC OJIUT.

JIoo6ka lllymancka

Perucrpupan ogutop

Y AaHCKE
Pemcrpupa& W

11
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buarapcka umMnpecapcko - pexkjiaMHa areHuus A/l
MOHUHAHCOB OTYET
31 nexemBpu 2016 r.
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bbArapcka mMmpecapcko pexkaamua areHIms AA
®uHAHCOB OTYET
31 aexemspu 2016 roa.

ChbabpxkaHue

Crpanuua
OTuer 32 GUHAHCOBOTO CHCTOSIHHE 2
OTyer 3a BceoOXBaTHHSA J0X0 4
OT4er 32 napUMYHHTE NOTOLH 5
OTtder 3a NpOMeHHTE B COOCTBEHHUS KamUTAaJl 6
IHosiIcHHTETHH NPHJI0KEHHS KbM (PMHAHCOBHSA OTUYET 7-19

Tloscuureanure TIIPHAOMXEHHUA KbM CpI/IHaHCOBI/Iﬂ OTYET Ha CTPAHHUIIH or 7 AO 17, IIPEACTABAABAT HEPASACAHA
YaCT OT HETO. 2



bbArapcka mMmpecapcko pekaamMHa areHIma AA
DuHAHCOB OTYET
31 aexemspu 2016 roa.

OTt4er 3a GpHHAHCOBOTO CHCTOSIHHE

benexkxka  31.12.2016 31.12.2015
’000 1B ’000 sB
AKTHUBH

AbaroTrpaliHu (HeTeKylIH) AKTUBH
HHBecTULIMY B ABIIEPHHU APYKECTBa 4.1 4 800 4 800
AKTHBH [10 OTCPOYEHH JAHBLH 2 2
4 802 4802

KpaTkoTpaiinu (TeKylu ) akTUBH
B3emanwus ot cBbp3aHM JMLA 4.4 346 337
(DHHAHCOBU aKTUBH, AbPXKAHU 10 MAAEK 61 60
Hpyru B3emaHus 4.5 - 1
[Tapnunu cpencTsa 1 -
408 398
OBIIIO AKTHUBHU 5210 5200

Hdara: 14.03.2017 roa.

CrcraBua:

KpbcreB

3aBepuJ1 CbIri1acHO OAMTOPCKH JOKJIAN:
Mobxa

JI. HlymaHcka
0077 —— [ lLlymasncka
Pemcrpnpan ofuTop

3003 01T

9aCT OT HETIO.

e

IToscuureanure MNPHAOXKCHHUA KbM (bI/IHaHCOBI/IH OTYET Ha CTPAaHHUIIH OT 7 AO 17, IIPEACTABAABAT HEPA3ZACAHA

M3mbaHuTeIeH K PEKTOp:
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bbArapcka mmnpecapcko pexkaamaa aresrms AA
®uHAHCOB OTYET
31 Aexemspu 2016 roa.

OT4er 32 GHHAHCOBOTO CHCTOSTHHE

Bbenexka  31.12.2016  31.12.2015
’000 a8 ’000 aB

COBCTBEH KAIIUTAJI U ITIACUBH
CobcTBEH KanuTaJl
OcHOBEH (aKLIMOHEpEH) KanuTal 4.6.1 5000 5000
Pesepru 4.7 31 31
Henokpura 3aryba 4.8 (1) (11)
O6110 co6CTBEH KamuTaJl 5030 5020
IMacnBn
KpaTkocpouHH (TekyilH ) 3a1b/sKEeHUA
3abIKEHUS KbM CBBbp3aHU JIMLA 4.9 179 179
JlaHbUHM 33 bJIKEHUSA 1 1
CyMma Ha TeKYHIHTE 3a1bJKEH U 180 180
0610 nacuBn 180 180
ObIO COBCTBEH KAIIUTAJI 1 TACUBH 5210 5200

Hara: 14.03.2017 ro

CocraBua:

3aBepHJI CbIIACHO OJUTOPCKH uoxnani/?

JI. Mlymancka [
Mobka N

0077 Llymanexa

Peructoupar orwop

e

N3nbiaHuTe/IeH JHPEeKTop:
A.KyreB

Iloscunreannre NPHAOXKEHHA KbM (bHHaHCOBPLF[ OTYET Ha CTpaHI/II_II/I or 7 AO 17, HpeACTaBAHBaT HEpasACAHA

YacT OT HErOo.
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bbArapcka mMnpecapcko pekaaMHa areHima AA
®pyHaHCOB OTYET
31 aexemBpu 2016 roA.

OTtu4er 3a nevana6aTa uiau 3aryéaTa u Apyrusi BceoGXBaTeH A0X0.

benexka 31.12.2016 31.12.2015
’000 aB ’000 aB

Hpyru npuxoau 4 4
Pa3xonu 3a BBHIIHKW yCIIyrH 2) (2)
IIpuxomu OT TMXBH, HETHO 4.11 9 11
Ilevan6a 3a nepuoaa npeau AaHBLYHO obJIaraHe 11 13
Pa3xon 3a maHbK 4.12 (1) (1)
Ileyan6a 3a nepuoaa 10 12

Hara: : 14.03.2017 roa.

CneraBua: N3mbanuTeeH AHPEKTOP:

A.KyTeB
- L A
| e
3aBepuJl CHIJIACHO OAMTOPCKH JOKIAX: [/ = ( cona 2
el LODAR -,
JI. lllymancka , VM’W i \ S
Miofxka / 93_ . o
0077 LymaHcka ) \T i~ / '
PerucTpupar opnTop C e ds

[loAcHHTEAHHTE IPUAOKEHUA KbM pHHAHCOBHUA OTYET HA CTPAHUILIH OT 7 AO 17, IPEACTABASBAT HEPA3ACAHA
YacT OT Hero. 5



BobArapcka nmnpecapcko pekaamua areHist AA
DUHAHCOB OTYET
31 aexemBpu 2016 roa.

OTyer 32 napHYHHTE NOTOLHU

beaesxkka  31.12.2016  31.12.2015
’000 aB ’000 nB
OneparuBHa aeiiHOCT
[TnawaHus KpM J0CTaBYMLM (1 (2)
[InaTteHu naHbpLM BbpXy nevyanbara (1) (1)
Heren napuyeH nNoToK OT OnepaTuBHA JeHHOCT (2) Q)
DuHaHCOBA JeHHOCT
[Tonyyenu / npeaocTaBeHH AETIO3UTH - 41
[TonyyeHu TUXBH 3 18
IlnateHu MUXBHU - (56)
Heren napnyeH notok ot ¢puHaHCOBA AeHHOCT 3 3
[TapuyHuU cpeacTBa B HAYalNOTO Ha NEpUoa - -
HeTtHo yBenuyeHnue/(HaMasaeHHe) Ha TApUYHU CPEACTBA 1 -
ITapnuHu cpeAcTBa B Kpas Ha nepHoJa 1 -

Jara: 14.03.2017 roa.

CocTaBHI:

K. écheB

3aBepuJ1 CbI1aCHO OJUTOPCKH JOKJIA: {
JI. lllymancka

~

Nwbxa

0077 UiymaHeka

Peructprpan oguTop

M3nbaHuTEIeH AUPEKTOP:

A.KyTteB

IToscuureanure IIPHAOXEHHA KbM (i)I/IHaHCOBHH OTYET HAa CTPAHHIH OT 7 a0 17, TIIPEACTABAABAT HCPA3ACAHA

4aCT OT HETO.
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bbArapcka mmnpecapcko pexkaamua arexrms AA
®uHaHCOB OTYET
31 aexemspu 2016 roa.

OTuer 32 IIPOMCHHTE B COOCTBEHHS KAIHTAJ

Beunuku cymu ca B 000 s1B OcnoBen Ilpeonen 3akoHOBH Apyru Henoxkp O61mo
(aknuone BYHH pe3epBH pe3epBH UTa  KanuTan
pen) pe3epBH 3ary6a

KanuTajl
Canpno kbM 01 sinyapu 2015 5000 (15) 15 31 23) 5008
Ileuyanba 3a nepuooa - - - - 12 12
_Canpo kM 31 nekemBpu 2015 5 000 (15) 15 31 (11) 5020
\IJTeuanﬁa 3a nepuooa - - - - 10 10
Caano kM 31 nekemBpu 2016 5 000 15) 15 31 1) 5030

JlaTa: : 14.03.2016 rop.

CheraBua: M3nbaHATEIeH THPEKTOoP:

pBCTEB A.KyteB
3aBepuJi CbIVIACHO OAUTOPCKH NOKIAN: f
JI. llymancka < (
fMobka ™,
0077 Wymakcka )

Peruetpin s - o1ty o

TToscunreanure IIPHAOXKECHHA KbM Q)I/IHQIHCOBI/IH OTYET HAa CTPAHHUIH OT 7 A0 17, IIPEACTABAABAT HEPA3ACAHA
YacCT OT HETO. 7



brpArapcka mMmpecapcko pekaamua areHrua AA
PuHAHCOB OTYET
31 aexemBpu 2016 roA.

IHosicHUTEeTHM NPHJIOKEHUS
1 O6wa nudopmaumus.

“bparapcka UMIpecapcko pekyiaMHa areHuus” AJl e akLiMOHEpHO ApyXecTBo peructpupano B Codus.
Cepnanuiero Ha apyxecTBo € B Pemybiinka bwarapus, rpag Codus, O6mmnHa “O6opuiie”, agpechT Ha
ynpasienue e rp. Codus, O6muHa “Obopuuie”, yu. “Benuko TbopHOBO” No 28, eT. 4. OCHOBHOTO MSCTO
Ha geiiHocT Ha “bbarapcka umnpecapcko pekinamua areHuus” AJl e rp.Codus, O6muna “Usrpes”, yi.
“HezabpaBka” Ne 25, et. 1.

Tenedonu : 971 23 91; 971 23 92; dDakc : 971 46 83

[MpeaMeThT Ha JAeiHOCT Ha APY)KECTBOTO € THPrOBHUs ChC CTOKHM M M3BBPIIBAHE HA MPaBHH W APYrH
YCIYTH U KOHCYJITALIHH.

Jlpy>xecTBOTO € yupeaeHo 6e3 onpeeneH Cpok.

“bpnrapcka uMmnpecapcko - pekiamHa areHuus” AJl e ¢ eIHOCTeNneHHa CTPyKTypa Ha yNpaBle€HHE —
Coeer Ha aupekropure, ¢ npeaceaaren bUK XA/l upes Anenus EBTMMoBa U uneHoBe: Ayrycta — 99
EOO/ upe3 Anren IletpoB KyteB u Tuxomup 3natuHcku. J[py>kecTBOTO ce nmpeacTaBiisiBa OT Ayrycra
99 EOOJI upe3 Anren [1erpoB KyTeB — U3MbJIHUTENEH JUPEKTOP.

3anucaHUAT KanuTan Ha Jpy>kecTBOTO € B pasMep Ha 5 000 000 /met MunuoHa/ neBa, pasnpeneneH B 5
000 000 /meT MunoHa/ 6posi aKkLMK Ha MPEHOCUTEJ], BCSAKA e/Ha C HOMUHAJIHA CTOWHOCT 1 /eiuH/ JieB.

2 ba3za 3a usrorBsine Ha GUHAHCOBHTE OTUYETH

@DuHaHCOBHUTE OTYETH Ha J[py>KeCTBOTO ca U3roTBEHH B CHOTBETCTBHE ¢ MeXayHapOJHUTE CYHETOBOAHU
crangapty (MCC), pa3paborenu U nybnukyBanu ot CbBeTa 32 MexaQyHapoJHU CUETOBOJHH CTaHAAPTH
(CMCC), neiictauy 3a 2016 roguHa u npuetH ot EBponeiickara koMucHsl.

MesxayHapoaHHUTE CUETOBOAHU CTaHAAPTH BKJIFOUBAT :

a) MexxayHapoJHU CUETOBOJHHU CTaHJApTH

6) MexayHapoaHU cTaHAApTH 32 GUHAHCOBO OTYUTAHE U

B) PasscHeHusATa 32 TAXHOTO MpHIaraHe

(DUHAHCOBUAT OTUYET € U3rOTBEH MpH Ccna3zBaHC Ha MpUHLMIIA HA UCTOPHUYECKATa LICHA, MOI[I/I(bl/IllPlpaH B
OMNpC€aACTICHHU Cllydan C NMpEeOLUCHKAaTa Ha HAKOW aKTHBH W NMAaCUBH. ba3suTe 3a oneHKaTa ca OMOBECTEHH
l'lOIlp06H0 B CUCTOBOAHATA IMOJIMTHKA KbM (bPIHaHCOBI/ISI OTYCT.

34 OLICHKaTa Ca OI0OBCCTCHH l'lOIlpO6HO B CUETOBOAHATA IMOJUTHKA KbM (bHHaHCOBI/Iﬂ OTYCET.

3 3HAYHMH CUETOBOJIHH MOJUTHKH

Haii-3HauumMuTe CUeTOBOJHH NMOJIMTUKH, TpUJIaraHW NMpU HU3TOTBAHETO HA TE3HU (DPIHaHCOBI/l OTYETH, Ca
MNPEeACTAaBECHH I10 JOJTY.

Cnenpa ga ce 0T6CHC)KH, Y€ MpH UITOTBAHETO Ha NMPEACTABCHUTE (I)HHaHCOBI/I OTUYETH Ca HU3NOJI3BAHH
CYETOBOJHH OLUEHKH W JOINYCKaHHUA. B’bﬂpeKH Y€ TCE3H OLECHKH Ca 6a3HpaHI/I Ha HaKl-ITbJIHOTO

IToscunreAnnTe NIPHAOXKEHHA KbM (I)I/IHaHCOBHH OTYET HAa CTPAHHIOH OT 7 A0 17, IIPEACTAaBAAIBAT HEPA3ZACAHA
YaCT OT HETO. 8



bparapcka mMmpecapcko pekaamua areHiusa AA

®UHAHCOB OTYET

31 aexemspu 2016 roOA.

MO3HABAHETO HA TEKYLIUTE CHOWUTHA U AEHCTBHMS OT CTpaHa Ha PHKOBOJACTBOTO, peajHUTE Pe3yiTaTH
morar aa ObAaT pa3MyHU OT HaNpaBeHUTE OLIEHKH M JOTYCKaHMS.

3.1 MHMmoTH, MalIHHH U 0GOpy/ABaHe

HmMotute, MaliMHUTE, CHOPBKEHUATA U 00OPYABaHETO Ce OLEHABAT MbPBOHAYAIHO MO ceGecTOWHOCT,
BKJIIOYBAIllA LIEHaTa Ha NMpUI00HMBaHe, KAKTO U BCUYKM MPEKU Pa3xoAu 3a NMPHBEXKAAHETO HA aKTUBA B
pabOTHO CBCTOSHUE.

AMOpTI/IBaI_[I/lﬂTa Ha MaTC€pHaJIHUTE Il’bHFOTpaﬁHH aKTHUBHU C€ HAYHUCIABA, KAaTO C€ W3II0J3BA JIMHEHUHUAT
METO BbpPXY OLUECHEHHS IMOJIE3CH XXUBOT HA OTAC/THUTE PYNMH aKTHBH, KaKTO CJI€iBaA:

e CTOnaHCKH UHBEHTAp 6.7  roauHu
e KommoTpu 2 rOAWHHU

M36paHuaT npar Ha ChLIECTBEHOCT 32 MaTepUaHUTE ABATOTpaiHU aKTUBU Ha J[py>KECTBOTO € B pa3mep
Ha 500 8.

3.2 HHBecTHLHM B IbIIEPHH JAPY:KeCTBA

JIpIepHHU ca Te3u NpeAnpUATHs, KOMTO C€ HaMupaT MoJ KOHTpoJsa Ha JlpyxecTBoTo. KOHTPOIBT BBPXY
IBIIEPHUTE TIPEANPUATHA C€ H3pa3siBa BbB BB3MOXXHOCTTA Ja c€ pPbKOBOAM (QHHaHCOBaTa U
orepaTUBHATA IMOJHMTHKA Ha ABIIEPHOTO MpEANpPUATHE TaKa, 4e [a C€ U3BJIMYAT U3rOAM B pe3yNTaT Ha
AeiHocTTa My. B camocrosrenHute GpUHAHCOBU OTYETH Ha J[py>KeCTBOTO, MHBECTULMUTE B ABLIEPHU
NPEANPHUATHA, Ca OTYUTAHU TI0 ceOECTOMHOCT.

3.3 (PuHAHCOBH AKTHBH

®UHAHCOBUTE AaKTHBU BKJIIOYBAT MNapuiHHU CpE€aACTBa H (1)I/IHaHCOBId HHCTPYMEHTH. ®uHaHCcOBUTE
HUHCTPYMEHTH C U3KIIKHOYEHUE HA XCHKHMpAIIUTE UHCTPYMCHTH MOrat Ja 6’I)IlaT pasaAcCi€HN Ha CJIEAHUTE
Kar€ropuu: B3€MaHWs, BB3HWKHAIW MMbPBOHAYaJIHO B TMPCANPUATHETO U q)I/lHaHCOBl/l aKTHBHM Ha
pas3noJIoKCHHE 34 nponamGa. DOUHAHCOBUTE AaKTUBH CE€ OTHACAT KbM Pa3/IMYHUTE KAaTEeropuu B
3aBUCUMOCT OT LEJITa, C KOATO Ca l'[pI/lIlO6I/ITM. HpI/IHaIUIe)KHOCTTa UM KBbM CBHOTBETHATa KaTeropus ce
Mpepasrjexia KbM BCEKH OTUETEH NMEPUOA.

(®uHaHCOBHTE aKTHBH C€ MPHU3HABAT HA AaTaTa Ha YPEXKAAHETO.

(DUHAHCOBUTE AKTHBH CE IMpU3HAaBaT MbpPBOHAYAJIHO I10 Ce6eCTOI7IHOCT, KOATO € CIIpaBE€/iuBaTa CTOMHOCT
Ha MJIaTCHOTO BB3ME3AABAHE H CHbOTBETHUTE Pa3xodu I10 CACJIKaTa.

OtnucBaHeTo Ha (PUHAHCOB aKTHB C€ W3BbpLIBA, KOrato JIpy>XecTBOTO 3aryOM KOHTpPOJ BBPXY
JOTOBOPHUTE [paBa, KOUTO CBCTaBJsABAaT (PUHAHCOBUS aKTUB — T.€. KOraTo ca W3TEK/IM [paBaTa 3a
nojlydyaBaHe Ha MapU4YHU MOTOLM, WM € TIPEXBbpJeHa 3HAauMMara 4acT OT PUCKOBETE U U3rOAMUTE OT
cobcTBeHocTTa. TecToBe 3a oOe3lieHKa ce U3BBPILBAT KbM BCsiKa JaTa Ha M3rOTBAHE Ha OanaHca, 3a na
ce ompeneNd Oald ca Halule OOEKTHBHM J0Ka3aTeJCTBAa 338 HAJIMYMETO Ha OOE3LEHKa HAa KOHKPETHH
(MHAHCOBU aKTUBH WJIM IpyNH GUHAHCOBH aKTHBH.

IToscaureanuTe IPHAOXKCHUA KbM CbI/IHaHCOBHﬂ OTYET Ha CTpAaHNIH OT 7 A0 17, MIPEACTABAABAT HEPA3ZACAHA
9aCT OT HETO. 9



Brparapcka mmmpecapcko pexkaamua arenimsa AA
@DuHAHCOB OTYET
31 aexemspu 2016 roa.

JInxBeHuTE Mjlamanus W Ipyru napuyHu TMOTOUH, CBBP3aHU C TMPHUTEKABAHETO Ha Q)HHaHCOBH
UHCTPYMEHTH, C€ OTpa3siBaT B OtuyeTa 3a BCEOOXBATHUA A0XO0A MPH TAXHOTO HAYHUCIIABAHE HE3aBUCHMO
OT JlaTaTa Ha MOoJIy4YaBaHETO UM.

DUHAHCOBM aKTHBH HA Pa3noJIoKEeHHE 3a npozxamﬁa Ca OHE3H Cbl/lHaHCOBl/I AaKTHBH, KOUTO HE Ca
Kp€AWUTH U B3EMAHHs Bb3HUKHAHU B MIPEANIPUATHETO, WHBECTULIHH, AbPXKaHU 10 NAJACK, WIH q)HHaHCOBl/I
AKTUBU ObpPiKaHU 3a TbpryBaHE. DHHAHCOBUTE aKTHMBH OT Ta3u KaTeropurs nocjeapailo ce OUCHABAT MO
ClipaBE€aTHBa CTOf"IHOCT, C HM3KIIIOYEHHME Ha TE3HM, 3a KOUTO HsiMa KOTHpPOBKH Ha IasapHaTa LE€Ha Ha
AKTUBEH MNa3apH YHATO CipaBEA/IuBa CTOMHOCT He MOKe Ja ObJie HaJeKIAHO onpeneciieHa.

[TpomeHuTe B cnipaBeJIMBaTa UM CTOMHOCT Ce€ OTpa3sBaT B COOCTBEHHMs KaluTal, HETHO OT JaHbLM.
Hatpynanurte nedanbu u 3ary6u oT (UHAHCOBM MHCTPYMEHTH Ha pa3mnoJjioxeHHe 3a mpopaaxba ce
BKytouBaT B OTueTa 3a BceoOXBAaTHHUS J0XOJ 32 OTYETHHUs MEPHUOJ, KOrato (PUHAHCOBHAT MHCTPYMEHT
ObJe npoaasieH.

KpeauTu v Jeno3uTH, Bb3HUKHATIHU MMbPBOHAYAIHO B J[py>Ke€CTBOTO ca (PMHAHCOBU AKTUBU Cb3Ja1eHU
OT NpEeANpPUATHETO MOCPEACTBOM JAMPEKTHO NpeNOCTaBsiHE Ha Mapu Ha pAajneH jaeburop. Te ca
HeJlepuBaTMBHU ()UHAHCOBU UHCTPYMEHTH U HE C€ KOTHUPAT Ha aKTUBEH mna3ap. Kpeautute 1 neno3uture
MoCJie/IBalilo Ce OLIeHABAT M0 aMOPTHU3HpYyeMa CTOMHOCT U3MOJI3BAMKH METOABT HAa e(eKTHBHATA JIMXBA,
HaMaleHa ¢ pa3Mmepa Ha obesueHkara. [IpomsHata B croiiHocTTa MM ce oTpassa B Otuera 3a
BCeOOXBATHHS A0XOJ 3a MepUoa.

T’bpl"OBCKHTe B3¢MaHHu#A CC 0663].16H$[B8T, KOraTo € Haldle OOeKTHBHO J0Ka3aTeJICTBO, UYC€
I[p}’)l(eCTBOTO HAMA J1a € B CbCTOSAHHUE J1a 01,6epe CYMHUTC OBJIDKUMU MY B CbOTBETCTBHE C OPUTMHAJIHHUTE
YCJIOBHUA MO CHACJIKaTa. CyMaTa Ha oOe3lieHKaTra ce Omnpeac/ida KaTto pas3jIMka MEXIy OanaHcoBara
CTOHMHOCT Ha B3€MaHETO M HACTOSIIATa CTOMHOCT Ha OBbJICIINTE Mapru4yHKu MOTOLH.

I[py)KeCTBOTO OTYHUTA KaTO MapH H NapHYHH CpeACTBA HAJTHYHUTE ITapyu B 6p0]71, MapH4HH CpeACTBA I10
0aHKOBH CMCTKH, JACINMO3HUTH, KPAaTKOCPOYHHU H BUCOKOJIMUKBHIHH MHHBECTHUUHH, KOUTO Ca JICCHO
o6pamaeMn B MapU4Y€H €KBUBAJICHT U CBAbPKAT HC3HAYHUTCJIEH PUCK OT IIPpOMsHA B CTOMHOCTTA CH.

3.4 Kanuraa

AKUMOHEPHHAT KanuTan Ha J[py»KecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA EMUTHPAHUTE aKLUH.
3aKoHOBUTE pe3epBU ca 0OpazyBaHU OT OTUMCIIEHHs OT nevandara CbracHO yCTaBa Ha Py KECTBOTO.

HenoxpuTara 3ary6a Bk/IIOuBa TeKylius 3a nepuojna ¢UHAHCOB pe3ynTaT M HanynaiHme rneyandu u
HEMOKPUTH 3aryOu OT MMHaJIU TOAWHH.

3.5 dDuuaHCcOBH NACHBH

®UHAHCOBHUTE MACHBH BKJIIOYBAT MOJYYEHU 3a€MH, THPTrOBCKU U JIPYTH 33 IbIDKEHUS

®DuHAHCOBHTE TMAaCHBU Ce€ MPU3HABAT TOraBa, KOraTo CHILECTBYBA JAOTOBOPHO 3aJb/DKEHHME 3a IIallaHe
Ha Mapu4Hd CYMH WK ApYyr (UHAHCOB aKTHB Ha APYro NpEeANpHUATHE WM JOTOBOPHO 3aJb/UKEHHE 32

[TosicHHTEAHHTE IPHACKEHHA KbM (DHHAHCOBHS OTYET HA CTPAHHIM OT 7 A0 17, MPEACTABAABAT HEPA3AEAHA
YACT OT HeEro.
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D HHAHCOB OTYET

31 Aexkemspu 2016 roA.

pasMsHa Ha (HMHAHCOBM HMHCTPYMEHTH C JpYro MPEANpPUATHE IPH MOTEHLHATHO HeOGIaronpusaATHH
ycnoBus. BcHUKM pa3sxonM, CBbp3aHM € JIMXBH, C€ MpH3HaBaT KaTto (uHaHCOBM pa3xoau B Otuera 3a
BCEOOXBATHHA JOXOJ.

T'prOBCKHTe 3aAbJIGKEHUs CC ITPU3HABAT MIbPBOHAYATHO MO HOMHWHAJIHA CTOMHOCT W BIIOCJEJCTBHUE CE
OLCHABAT MO aMOpPTHU3UpYEMaA CTOMHOCT, HaMaJICHa C MJIallaHHus T10 YPEXKIAHE HA 3aAB/IDKCHUCTO.

[Ipy MBpBOHAYAJIHOTO MM IpPU3HABAaHE 3aeMHTE Ce OTPa3fABaT IO CIPaBEAJMBA CTOMHOCT, HETHO OT
pasxoaute no cuenkara. [locnenBaiioTo oueHsABaHE Ha 3a€MUTE C€ H3BBPIUBA [0 aMOpPTHU3UpyeEMa
CTOHHOCT.

3.6 Ilpuxoau u pa3xoau

l'[pnxomne CC OLCHABAT IO CIipaB€IJIMBa CTOMHOCT Ha NOJIY4EHOTO UJIHW NOAJICXKAIIOTO Ha MMoJlydaBaHEe
IJjialmaHe UKW Bb3ME3IABAHC.

[Mpu npojax6a Ha CTOKH, IPUXOJBT Ce MPU3HABA, KOTaTO ca U3MbJIHEHH CICAHUTE YCIOBUS:

® 3HAYUTEHUTE PHUCKOBE M MOJN3H OT COOCTBEHOCTTa BBPXY CTOKHTE Ca MPEXBBPICHH BBPXY
KyInyBaya;

e HE € 3arna3eHo MPOABIKABAIIO YYacTHE B YMPABJICHHETO HAa CTOKUTE WJIH €(EKTHBEH KOHTPOJ
BBPXY THX;

e cymara Ha npHuxoja Moxe Ja ObJie Ha/IeXKIHO OLICHEHA;

® BEPOATHO € HKOHOMHYECKUTE U3rOJM OT ClIeNIKaTa ja 6baT nonydeHu;

e HanpaBeHUTE pPa3XxoJu WM Te3H, KOMTO IMPEICTOM Ja OBJAaT HanpaBeHUW MoOraT HaJSKIHO Ja
O'BJAT OLICHEHH.

[TpuxoasT, CBBpP3aH CHC CAEJIKA MO NPENOCTaBsHE HAa YCIYrH, c€ NPU3HABA, KOrato pe3yiTaTbT OT
CJIeNiKaTa MOXe HaJIeX/IHO Jia Ce OLCHH.

Pasxoaute ce TMpHU3HAaBaT B OTtyeTta 3a BceoOXBaTHHA JI0XOJ B MOMEHTA Ha IOJI3BaHE Ha yciayrara Ui
KBbM JaTtaTa Ha TAXHOTO BB3HUKBAHE.

TTosicuureanure [IPHAOKCHHA KbM Ct)I/IHaHCOBHﬂ OTYET HA CTPaAaHHULIM OT 7 A0 17, IIPEACTABAABAT HCPA3ACAHA
YaCT OT HETO. 1 1
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QHHAHCOB OTYET
31 aexkemspu 2016 roa.

4 IlosicHuTenHa uHpopmauus KbM GUHAHCOBHTE OTYETH

4.1 HuHBecTHIHM B AbLIEPHH APYXkeCTBa

,HPY)KGCTBOTO uMa CJI€AHUTE NHBECTULIUU B ABLIEPHU ApYXKECTBA!

Hme Ha abLIepHOTO 31.12.2016 Yyactue  31.12.2015  yuacrtme
APYXkecTBO
‘000 nB % ‘000 aB %

bwarapcka MHaycTpuanta 4800 99.99 4800 99.99
Komnanusa XA/
Moarpuko AJ] 14 90.36 14 90.36

4 814 - 4814 -
O6e3ueHka Ha MoaTpuko AJl (14) (14)

4 800 4 800

JlpyxecTBarta ca peructpupanu B boparapus.

MeToasT, N0 KOITO ca 0Tpa3eHH BbB GUHAHCOBUTE OTYETH Ha JIpy>KecTBOTO, € ce6eCTOIMHOCTEH METOI.

AKUMHTE Ha IbLUEPHUTE TNPEANPHUATHA HE Ca PErucCTpUpaHd Ha myOauuyHa Oopca M nopagu Tasu
NPHYMHA HE MOXKe J1a ObAe yCTaHOBEHa ClipaBeulMBaTa CTOHHOCT Ha aKLMUTe.

4.2 AbJArocpoyHH GUHAHCOBH AKTHBH

JlenrocpouHuTe pUHAHCOBYU aKTUBHU NMpeACTaBIABaT pUHAHCOBU aKTUBH O0SABEHH 3a Mpoaaxoa.

Pv6Bp TexHonomKHM rpyn A/l — oTUE€THA CTOHHOCT
OGe3ueHka Ha PeOBp TexHONO KM rpyn A/

31.12.2016

‘000 nB

3

31.12.2015
‘000 nB

3

Banancosa ctoiiHoCT

[Tpe3 2011r e usBbpuIeHa 06e3LeHKa Ha GUHAHCOBHUTE aKTHUBH:

¢ Pu0bp TexHonomxu ['pyn AJl — B HecbeToATenHOCT OT 2003 1

[ToscHUTeAHHTE IPHAOKEHHA KbM (PHHAHCOBMSA OTHYET HA CTPAHUIIHM OT 7 A0 17, mpeacTaBafBaT HepasaeaHa

9aCT OT HEro.
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®PuHaHCOB OTYET
31 aexkemspu 2016 roA.

4.3 AKTHBH NO OTCPOYEHH JAHBUH

OuakBaHUTe pa3xojH 3a JaHbUM, OazupaHu Ha edeKTUBHATa JaHbYHA cTaBka B pasmep Ha 10 % wu
JNEHCTBUTESHO MPHU3HATHTE AAHBYHHMTE pazxoAud B OtTyera 3a BCeOOXBAaTHHUsA AOXOA MoraT jJa Obiar
PaBHEHH KaKTO CJIE/IBa:

31.12.2016 31.12.2015

‘000 nB ‘000 nB

BpemeHHa JanbueH BpemeHnHa JanbueH
pasyivka edexT pasnuka edekT

AKTHBH 110 OTCPOYEHH JaHBIH

Pa3xoau 3a Be3HarpakieH1si HAUMCIEHN 1 - 5 -
CBIJIACHO NMpPOTOKOJ 0T O61o crbpaHue,

HO HEU3IUIaTeHU

OG6e3ueHka Ha PUHAHCOBU aKTHBH 17 2 17 2

O6wmo: 18 2 22 2

4.4 KpaTkocpoyHH B3eMaHHs OT CBbP3aHH JHLA

31.12.2016 31.12.2015

‘000 1B ‘000 aB

KpaTkocpounn B3eMaHHusl OT CBbLP3aHH JHNA:
BXK A/l - nenosur 76 76
BXK AJl — nMXBH 1O AENO3UT 2 -
Moarpuko A/l rnaBHHLA MO NPEAOCTABEH 3a€M 133 133
Moarpuko AJl TMXBU NO NPEJOCTABEH 3aEM 135 128
346 337

KpatkocpoyHute B3eMaHHMs Ha NMpPeQpUATHETO MO MpPEAOCTaBEHH AEMO3UTHU ca Bb3HMKHaIM Ha Oasa
CKJIIOUEHH JOTOBOPH 3a IMpPEJOCTaBEHU CPEACTBAa Ha JOBEPHUTENIHO yrpasiieHHe. Te3u B3eMaHus HAMaT
dukcupaH najgex. J[pyxecTBaTo HauMCIsABa €XKEMECEUHO JIMXBa B pazmep Ha 2% Ha roauiiHa 6a3za.

[TpenoctaBenuar 3aem Ha “Moarpuko” AJl B pasmep Ha 133 Xui. JB. € ¢ JINXBEH NMPOLEHT KbM AaTaTa
Ha npejocTaBsHe Ha 3aeMa oT 8 %. OkoHuaTenHo noracsiBaHe Ha 3aema 2017 r. 3aeMbT € 06€3M€4€eH CBbC
3aMiC Ha 3aMoBej B 110132 Ha KpeAUTOAaTe1s.

4.5 Jlpyru B3emMaHus
31.12.2016 31.12.2015

‘000 aB ‘000 a8

B3emaHus 110 TUXBY OT [TPEAOCTABEHH IEMNO3UTH Ha - 1
OaHKH

- 1

IToscunreanmre IIPHAOKECHUA KbM CbPIH‘a,HCOBI/I}I OTYET Ha CTPAaHHUIIHA OT 7 a0 17, IIPEACTABAABAT HEPAZACAHA
YaCT OT HErO.
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BbArapcka nMnpecapcko pekaamaa areHIuAa AA
®uHaHCOB OTYET
31 aexemBpu 2016 roAa.

4.6 Kanuran

4.6.1 AxuHoHepeH KanmuTaj

AKLMOHEpHUAT KanuTal Ha J[py>KeCTBOTO ce ChCTOM OT aKLMK Ha MPEHOCUTEN C HOMUHAJIHA CTOHHOCT B
pa3smep Ha 1 5iB. 3a akuus. Bcuuku akuuu ca ¢ mpaBo Ha Nojly4yaBaHE Ha JUBUICHT W JIMKBUIALWOHEH
JIN Y IpeACTaBAABaT eAMH riac ot O61moTo crbpaHue Ha akLiMoHepuTe Ha [{py»kKecTBOTO.

31.12.2016 31.12.2015
Bpoii aKiuK1 HaITBbJIHO TUIATEHU 5000 000 5000 000

bpoii akuun HanbJAHO NJaTeHH KbM 31 nexkemBpu 2016 1. 5000 000 5000 000

CHOHCBKBT Ha OCHOBHMTE AKIIUOHEPH Ha HPY)KCCTBOTO € NIpE€ACTABEH KAaKTO CJi€ABa:

31.12.2016  31.12.2016  31.12.2015  31.12.2015

Bpoii % Bbpoii %
aKLIHH aKIHH
BXK ALl 4 957 850 99.15 4 957 850 99.15
ATII byxoso A/l 42145 0.84 42145 0.84
Bwirapcka nHpopmaoHHo — 5 0.01 5 0.01
KOHCYJATaHTCKa Kbia AJl
5 000 000 100 5000 000 100

4.6.2 Jloxoau HA aKUUA U JUBHECHTH

OCHOBHHUSAT J0XO0J Ha akuusa € U34YHUCJICH KaTO 3a YUCJIUTEN € U3I0JI3BaHa BEJIMYUHATA — HETCH neqan6a,
» nojjieKalla Ha pasnpeacieHHE MEXY MPUTEKATEIIUTE HA 00HMKHOBEHM aKIIHH.

Cpem—xonpeTemeHHaT 6p01>'I aKUMH, U3IIOJI3BaH 3a U3YUCIABAHETO HA OCHOBHHA 10XO0J HAa aKIIUA, KAKTO 1

HeTHara Tevanba nojanexalia Ha pasnpeacsiCHUe MEXAy IMPUTEKATEIIUTE Ha 0OHMKHOBEHH AKLMOHEPHTE,

€ KaKToO CicaBa:

31.12.2016  31.12.2015

HetHa nevyan6a, noaJjiexaiia Ha pasnpeaeneHue 10 12
CpenHornpererJieH 6poil akuu 5000 000 5000 000
OcHoBeH 10X04 Ha akUHs (1eBa 32 AKLHA) 0.002 0.002

ITosacunreannre TIIPUAOMKEHHA KbM q)HHaHCOBHH OTYET Ha CTPAHHIIHN OT 7 AO 17, ITPEACTABAABAT HEPAZACAHA
YacCT OT HEro. 14



bbArapcka mmmpecapcko pekaamHa arenra AA
®uHaHCOB OTUYET
31 aexemBpu 2016 roA.

4.6.3 Ilpeouenka Ha ¢pMHAHCOBH aKTHBH Ha pPa3MoJIoKeHHE 32 Mpojaxda

31.12.2016  31.12.2015

‘000 1B ‘000 a8
Pe3eps oT npeoueHka Ha (UHAHCOBH aKTHBH HETHO OT
OTCpPOY€eH AaHbK:
Mogarprko AJl (12) (12)
Pu6bp TeXHONOKU rpyn Al (3) (3)
(15) (15)
4.7 PesepBu
31.12.2016  31.12.2015
‘000 nB ‘000 nB
O6mu pesepeu 15 15
[IpeoueHpueH pesepn (15) (15)
Jlpyru pesepBu 31 31
31 31

ITpeouenvynus pesepB kbM 31.12.2016 r. e B pasmep Ha 15 xun. nB. U ce oTHacs 10 oOe3UEeHKAa Ha
(MHAHCOBH aKTHBH.

4.8 HenoxpuTa 3ary6a
31.12.2016  31.12.2015

‘000 18 ‘000 nB

Hepasnpenenena neyanba oT MUHaIM FOJUHU 4 4
Henokpwura 3ary6a oT MUHaIH rOJAUHH (15) 27)
Ileyanba 3a mepuona 10 12
@) (1)

4.9 KpaTkocpoyHH 3aJb/KeHHS KbM CBbP3aHH JHLA

31.12.2016  31.12.2015

‘000 1B ‘000 nB

KpaTkocpouHu 3agbskeHHs M0 MOJTy4YeH AeN03UT
BHK XA]l — rinaBHuUIIa MO AEMO3UT 174 174
BUK XA]l — THXBH 10 AENO3UT ) -
178 174

KparkocpoyHuTe 3abkeHUs: Ha MpeANnpUATHETO MO MpPeJOCTaBeHU AEMO3UTH ca Bb3HUKHAIM Ha 0a3a
CKJIFOYEHH JIOTOBOPH 3a Mpel0oCTaBEHH CPEJCTBA Ha JOBEPUTEIHO ynpaBieHHe. Te3n 3aab/KeHUs HAMaT
dbuxcupad nagex. [lpyxecTBaTto, MpefOCTaBUIO JEMO3MPAHU CYMH HAUYUCIABA €XKEMECEYHO JUXBa B
pa3mep Ha 2% Ha roguiuHa 6asa.

Ioacuureanute IIPHUAOKECHHUA KbM CbPIHaHCOBHH OTYET HAa CTPAHHUIIHN OT 7 A0 17, IIPEACTABAABAT HEPA3ACAHA
4acCT OT HEro.
15



BrpArapcka mMmpecapcko pekaamua areHIma AA
PuHAHCOB OTUET
31 aexemspu 2016 roa.

4.10 3aabKeHMs KbM NMEPCOHANIA M OCHTYPHTETHH HHCTHTYIIHH

31.12.2016  31.12.2015

‘000 B ‘000 aB
3aab/KeHHKs 3a 3anaatv KbM CbBeTa Ha IMPEKTOpUTE 1 5
1 5

4.11 Ilpuxoau oT TUXBH

HpHXOlIP[ OT JIMXBH H pa3xoIu 3a JIMXBH HE€ BKJIIOYBAT TE3H, MNMPOU3THYAILA OT MNpoOMsAHATa B
ClipaBCajiMBaTa CTOMHOCT Ha (l)I’IHaHCOBH HHCTPYMEHTH, OTYUTAHHU 1O CIipaBeaAInBa CTOMHOCT.
Cnennure CYMH Ca BKIIIOYCHH B OryeTa 32 BceoOXBaTHMA JOXOJ 3a nepuoaa:

31.12.2016  31.12.2015

‘000 1B ‘000 1B

Pa3xoau 3a TUXBYU NO NOJyY€H AeNO3UT (4) (5
[Ipuxoau OT JIMXBH 110 NPEJOCTAaBEHU 3a€MH 11 11
[Ipuxoau OT JIMXBU N0 NPEAOCTABEHHU JENO3UTH 2 5
9 11

4.12 Pa3xon 3a 1aHbK

OuakBaHWTE pa3Xxoiu 3a JaHbLM, OasupaHM Ha edekTHBHaTa JaHbYHA cTaBka B pasmep Ha 10 % wu
JEHCTBUTENIHO MPU3HATUTE JAaHBbYHUTE pazxoau B OTuyera 3a BceoOXBaTHHS A0XOJA MoraT jaa Oblar
PaBHEHH KaKTO CJie/iBa:

31.12.2016 31.12.2015
‘000 nB ‘000 nB
[Teyanba 3a neproaa npeayu JaHbLU 11 13
JlaHpuHa cTaBKa 10 % 10 %
OuakBaH pa3xoj 3a AAHBK - 1)
basucHa HanbueH basucHa JlanbueH
cyma edexr cyma edeKT
% %
Hamanenusn .
OTnucaHu Bb3HArpaXkA€HUs Mo JOrOBOPH 4) - 4) -
3a yNpaBJIEHUE U KOHTPOJI
(03110 @ - (C)) -
[leuan6a cien naHbpuHO npeobpa3yBaHe 7 9
JanbpuHa cTaBKa 10% 10%
Texky pa3xoa 3a JaHbK 1) (1)
JeiicTBuTE/ICH pa3XxoJ 3a JaHBK, HETHO (1) 1)

[TosicHHTeAHUTE IPUAOKEHHA KbM (PHMHAHCOBHUSA OTHYET HA CTPAHHUIMM OT 7 A0 17, IPEACTABAABAT HEPA3AEAHA
YaCT OT Hero. 16



bpArapcka mmmpecapcko pekaamaa areHIusa AA
DUHAHCOB OTYET
31 aexemspu 2016 roA.

4.13 Cpeaku cbC CBbP3aHH JIHLA

TpaHSaKHHI/ITe CbC CBBpP3aHH JIMLa HE Ca U3BBPIIBaHHU MPHU CICLUAIHU YCJIOBUA U HUKAKBH rapaHilii HE

ca ounmn NpeAOCTaBAHU UJTH TTIOJTyYaBaHH.

4.13.1 Caenku ¢bC cOOCTBEHHIIH

31.12.2016  31.12.2015
‘000 aB ‘000 nB
BXK A/l
Hauucnenu 1MxBU N0 Npel0CTaBeH ACMO3UT 2 5
4.13.2 CpeskH ¢ AbLIEPHH NPEeANPHATHS
31.12.2016  31.12.2014
‘000 nB ‘000 nB
bruarapcka uaaycrpuadHa komnanunsa XAJ{
Hauucnenu nuxBu no noyiy4eH AEmnO3uT “4) (5)
Moartpuko AJl
Hauucienu nuxsy no NpeJocTaBeH 3aeM 11 11
4.13.3 Canna xbM Kpasi Ha NepHoJa
31.12.2016  31.12.2015
‘000 aB ‘000 a8
KpaTtkocpouHu B3eMaHHUs 0T CBLP3aHH JHIA
BXK A/l - neno3ur 76 76
bXK AJl — nmMxBa 1o Jeno3uT 2 -
Moatpuko AJl — rnaBHULA MO MPEIOCTABEH 3a€M 133 133
Moarpuko AJl — 1uxBa Mo NpeJOCTaBEH 3aeM 135 128
OO6110 KPATKOCPOYHH B3eMaHHUS OT CBbP3aHH JINLA 346 337
KpaTtkocpouHu 3aab/sKeHHs] KbM CBBP3aHH JIHIA:
BUK XAl - neno3ut 174 174
BUK XA]l — nMXBH N0 AENO3UT 4 -
Heunsnnatenu Bb3HarpaxxaeHus KbM CbBET Ha
JUPEKTOPHUTE 1 5
OO610 KPAaTKOCPOYHH 3aABJKEHHS 179 179

4.14 JleiicTBalo npeanpusitue

DOHHAHCOBUAT OTYET € U3rOTBEH MPHU CrasBaHe NMpUHLIKAIIA Ha JIeUCTBAIO NpeAnpHUATHE.

IToacuureanuTe IPpUAOKCECHUA KbM Ct)I/IHaHCOBI/Iﬂ OTYET Ha CTPpAHHULIIN OT 7 p0 17, ITPEACTABASIBAT HEPA3ACAHA

Y9aCT OT HErO.



TOAULIEH JOKJIAI 3A JEMHOCTTA HA
~BBJITAPCKA UMITPECAPCKO-PEKJIAMHA
ATEHIUS” AJl
3A 2016 .

“bpirapcka uMnpecapcko pekiaMHa areHuus® AJl € aKUMOHEepHO ApYIKECTBO
peructpupaHo B Co¢us. Cepanuiiero Ha ApyxecTtBo € B Penybnuka bovarapus, rpan
Codus, O6muna “O6opumie”, aapechT Ha ynpasineHue e rp. Codwusa, OO6mmHa
“O6opuwie”, yn. “Benuko TspHOBO” No 28, er. 4. OCHOBHOTO MSCTO Ha JEHHOCT Ha
“bpirapcka ummnpecapcko peknamHa areHuus” AJl e rp.Codus, O6wuna “Usrpes”, yi.
“HezabpaBka” Ne 25, et. 1.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83.

[MpenMeTsT Ha AEHHOCT Ha JPYKECTBOTO € CIIoMararelHu IEHHOCTH BBB (PMHAHCOBHUTE
YCIIYTH.

“bparapcka uMmnpecapcko - pexnaMHa areHuus” AJl e ¢ eJHOCTeneHHa CTPYKTypa Ha
ynpaBjieHHe — CbBET Ha aupekTtopure, ¢ npeaceaaren bBUK XAl upe3 Anenus Bacunera
EBTuMoBa u usieHoBe: TuxoMup ['eoprueB 3natnHcku, Ayrycrta — 99 EOO/J] upe3 AHren
[TerpoB Kytes. [lpyxectBoTo ce npeacraBnsaBa oT Ayrycra 99 EOOJ upe3 AHren
[TerpoB KyTeB— M3IIbIHUTENEH TUPEKTOP.

3anucaHUAT KanuTajl Ha JApYxecTBoTo € B pasmep Ha 5 000 000 /mer muiimoHa/ nea,
pasnpenened B 5 000 000 /mer munnoHa/ 6pos aKUMKM Ha NMPEHOCHTEN, BCAKA €HA C
HOMUHa/IHa cToiHOCT 1 /equH/ nes.

CHUCBHKBT Ha AKIHHOHEPHUTE Ha I[p}I)KCCTBOTO € MpeACTaBCH KaKTO CJICABaA:

31.12.2016  31.12.2016 31.12.2015  31.12.2015

Bpoii % Bpoii %
aKIHH aKLIHHU
Bbirapcka nHGOpMaLMOHHO — 5 0.01 5 0.01
KOHCYJITAaHTCKa KbIla AJ[ ,
BXK ALl 4957850 99,15 4957850 99,15
ATII BYXOBO Al 42145 0,84 42145 0,84

5000 000 100 5000 000 100




QunaHcoBUTE OTYeTH Ha JIpy)KECTBOTO ca M3rOTBEHM B CBHOTBETCTBHE C
MexnayHapoauure cuetoBogHu ctaHaaptu (MCC), paspabotenu W myOaMKyBaHH OT
CobBeta 3a MexxayHapoaHu cuetoBoaHH ctanaaptu (CMCC), peitcrBaiiu 3a 2016 roguna
v npvety ot EBponelickata KOMUCHS.

MexayHapoaHUTE CYETOBOAHU CTaHAAPTH BKJIIOYBAT :

a) MexayHapoJHH CYETOBOJHH CTaHJAPTH

6) MexxayHapoaHU cTaHJapTH 3a GUHAHCOBO OTUHMTAHE U

B) TbJKyBaHUATA 32 TAXHOTO MpHJIaraHe

DHUHAHCOBHUAT OTYET € M3rOTBEH MpH CNa3BaHE Ha NMpHHOUINA HA UCTOpHYECKATa LI€HA,
MOI[H(l)HLlI/lpaH B ONpEACJ/ICHH CJIydau ¢ Npe€OoLUCHKaTa Ha HAKOH aKTUBU WU NAaCHBH. basure
3a OLCHKaTra Ca OIIOBECTCHHU l'IOIlpO6H0 B CUECTOBOJHATa IIOJIMTHKa KbM CbI/IHaHCOBI/lﬂ
OTYET.

I. ®uHaHCOBO CHCTOSIHME M Pe3yJITATH OT AEHHOCTTA HA APY’KEeCTBOTO

A. Pa3xoau Ha gpy»ecTBOTO

[Tpe3 otueTHaTa 2016 r. B Ipy»KECTBOTO Ca M3BbPLUEHH Pa3X0H 3a AeHHOCTTa B pa3Mep
Ha 6 XUJI. JeBa, KOMTO ca pa3MpeAeieHH KaKTo ciesa :

e Pa3xoau 3a BBHIUHMW YCJIYTH- B pa3Mep Ha 2 XWJI.JIB U OTHOCHTENIEH s/
3333 %
e Pa3zxoau 3a 1MXBU — B pa3Mep Ha 4 XUI.JIB. U OTHOCUTEJIEH A 66.67 %

b. ®rrancoB pe3yaTaT Ha APY>KECTBOTO

B apyxectBoto rmpe3 2016 r. e Hanuie nonoXuTeleH QUHAHCOB pe3yiTaTr, KOWTO € B
pasMep Ha 10 xuJa. aB.

3a cpaBHEHHe MOCOYBaMe, Y€ Mpe3 MpeAxOoAHaTa roAuHa (PUHAHCOBUAT pe3yJaTaT Ha
JpyKeCTBOTO € neyaynba B pazMep Ha 12 XHJ1L.J1B.

B. Ilpnxoan Ha Apy»kecTBOTO

[Tpuxoaute Ha npyxectBoro 3a 2016 r ca B pasmMep Ha 17 XWIJB., KOMTO ca
pasrnpeJesieHd KaKTo cJie/iBa:

e [Ipuxoau OT JIMXBH MO NpeaocTaBeHH 3aeMu — 11 xui. nesa unu 64.70 %
e [lpuxoau OT TMXBH MO NPeAOCTaBEHH JEMO3UTH — 2 XUJLJB. UM 11.76 %
e Jlpyru npuxoau — 4 xui.nB. uiu 23.54 %



I'. AKTHBH Ha JpPYKeCTBOTO

Abarorpalinute / HeTeKyllH / aKTHBH Ha APYXKeCTBOTO Bb3iau3aT Ha 4 802 xu..
JeBa H 3aemat 92,17 % OT BCHYKHM aKTHBH Ha JPYXECTBOTO U Ca CTPYKTYPHUPaHH KAKTO
clesiBa :

e HWHBecTHUNH B AblLUepHH ApyxecTBa — 4 8§00 xun.is.

e AKTHBH N0 OTCPOYEHH AaHbUH — 2 XHII. JIB.

Kparkorpaiinnre aktuBu 3aemar a1 ot 7,83 % M npencraBnasBaT B3eMaHHA OT
CBbp3aHM MpeAnpHuaTus ¢ abcomoTHa cTolHOCT 346 XWl.JB. U (PUHAHCOBU aKTUBH,
AbpXKaHU A0 Maaex B pasMep Ha 61 xun.nB. [lapuunure cpeactBa ca B pasmep Ha |
XWJLJIB.

J. IlacuBH Ha APYKECTBOTO

CoOcTBeHUsIT KanUTAJI Ha JApyxecTBOTO KbM 31.12.2016 r. e B pasmep Ha 5 030 xui.
neBa UM 96,54 % ot ob1maTta cyma Ha MacUBUTE Ha JIPY>KECTBOTO U € pa3NpeleleH KaKTo
cresBa:

¢  OcHogen kanuTaa — 5 000 xun.as.

e PesepBun — 31 xunis.

e Henokpnra 3ary6a ot npeaxoanu nepuoan — 11 xun. nB.

e Texkyma neuyan6a — 10 xun.Js.

KpaTkocpounnTe macuBM Ha ApYyXeCTBOTO Bb3nu3ar Ha 180 xun. nB. (3,46% ot
obmara cyma Ha MacCUBUTE) U MPEACTABIABAT KPATKOCPOYHH 3aJbJDKEHUS KbM CBBP3aHU
nuua B pazMep Ha 179 XULJIB. M JaHBYHU 3aAbJDKEHUSA — | XUILJB.

II. Baxxun ¢cbOMTHA, HACTBIWIM CJIed AATATa, KbM KOSAITO € CbCTaBeH IOJUIIHHAT
(puHaHCOB oTYeT.

3a rnepuoaa cjien agarata, KbM KOATO € CbCTABCH q)HHaHCOBHHT OTYECT, N0 JaTtara Ha
HyGIII/IKYBaHCTO My HE€ Ca HaCTbIIUIU BaXHH WMWK 3HAYUTEIHU 3a JEHHOCTTa Ha
APYXKECTBOTO HEKOpHUIHpallu C"b6I/ITI/Iﬂ, HEOIMOBECTABAHETO HAa KOWUTO OH MOBJHAIO 3a
BAPHOTO W YCCTHO NMpPEACTABAHEC Ha (i)I/IHaHCOBI/ITe OTYCTH.

III. IlpeaBuskaIaHO pa3BUTHE HA JPY’KECTBOTO

JlpyXecTBOTO wIe HAacoYBa BHMMAHHETO CH KbM TBPCEHE HA HOBH KIHEHTH 3a
pasliupsABaHe Ha JEHHOCTTA CH.



IV. JleiictBusa B 00J1acTTa HA HAYYHO-H3CJIEIOBATEJICKATA H Pa3BoiiHATA JeffHOCT

Jlpy>KecTBOTO He H3BBbpLIBa COOCTBEHA H3C/ief0BaTeICka M WHOBALMOHHA JEHHOCT,
KaKTo U TpaHcdep Ha HMHOBauud. [Ipe3 Tekymara rojudHa Chll0 HsAMa MOTPEGHOCT
JPY>ECTBOTO Ja 3a/ieJis CPEACTBA 32 HAYYHU U3CJIeBAHUA U pa3pabOoTKH.

V. Hudopmanus no 41.1871 ot ToproBekus 3aKoH

Ipe3 2016 r. apyecTBOTO HE € NPUAOOHUBAJIO WU NPEXBBPJIAIO COOCTBEHH aKLUH.
Kbm 31.12.2016 r. apyxecTBOTO HE MpUTEKaBa COOCTBEHU aKIUH

VI. Hudopmanus no 4. 247 ot Trprockus 3aKoH

1. Bwn3narpaxaeHus, noJjydeHu o0mo npe3 2016 r. ot wieHoBeTe Ha CbhbBeTa Ha
JHPEKTOPHUTE Ha APYKeCTBOTO.

ITpes 2016 r. Ha wuneHoBere Ha CbBeTa Ha MAUPEKTOpPUTE HE ca HU3IJIATEHH
Bb3Har pax ICHUs.

2. IlpnpoGuTH, NpHTeKaBaHH H MNpeXBLPJEHH OT YWieHoBeTe Ha ChbBeTa Ha
AHPEKTOPHTE AKIHH H 00JIMrallMH Ha JAPYKeCTBOTO.

UnenoBere Ha CbBeTa Ha AUPEKTOPUTE Ha JAPYKECTBOTO HE MPUTEXKABaT aKUUM Ha
,»DBJIrapcKka UMIpecapcko-pekiamua areHuusa” AJl.

[Ipe3 2016 r. uneHoBere Ha CbBETa Ha [OUPEKTOPUTE Ha JPY)KECTBOTO HE ca
npuaoOHUBaIM U MPEXBBPISAIN aKUUU Ha ,,bbirapcka UMInpecapcko-pekjiaMHa areHuus’”

AJL

3. IlpaBa Ha uneHoBeTe Ha CbBeTa HA JUPEKTOPHTE HA JIPY>KECTBOTO J1a
NPUAOOHBAT aKHHH H 00/IMralHH Ha ,,bhiarapcka HuMnpecapcko-pekjiaMHa

arenuus” AJl

Unenosere Ha CbBeTa Ha [OUpEKTOpuTe Ha “,brirapcka HMMpecapcKko-peKkjiaMHa
areHuua” AJl umat mpaBo Aa NpuaoOMBaT aKUMHM M OOJIMraLMM Ha JPYXECTBOTO IpU
crnasBaHe Ha pasnopeadute Ha TBProBCKHs 3aKOH.

CobrnacHo ycTaBa Ha JpY>KECTBOTO, 4YieHOBeTe Ha CbBeTa Ha JMPEKTOPHMTE Ha
“bwarapcka UMIIpecapcko-pekjiaMHa areHuus” AJl MMaT npaBo OT CBOE€ MJIM OT YYXKJO
MME Ja CKJIOYBAaT TBPrOBCKM CHENKH, y4yacTBaT B TbPrOBCKM JIPY)KECTBAa Karo



HEOrPaHHYEHO OTIOBOPHU CBHJAPYXHHMLM, KaKTO U Aa ObIAaT MPOKYPUCTH, YNpaBUTENH
WM 4JIEHOBE Ha CbBETH Ha JPYrd JPY>KeCTBa WJIM KOOMepaluu, KOraro ce M3BbpIIBa
KOHKYPEHTHa Ha ApYXXeCTBOTO AEHHOCT

4. Yuacrue Ha uieHoBere Ha ChBeTa HAa JUPEKTOPUTE HA JPY’KECTBOTO B
TBProOBCKH JAPYXkKecTBAa KaTO HEOrpaHHYEeHO OTrOBOPHH CbAPYKHHLH,
NPUTEXKABAHETO HAa MOBeYe OT 25 HA CTO OT KaNHUTaJa Ha Jpyro APYXecTBO,
KAKTO M Y4YacTHETO HM B YIpaBJieHHMeTO Ha /[pYrd [ApYyXecTBa HJIH
Koonepanuu KaTo MNPOKYPHCTH, YIPaBUTE/IH WIH YJeHOBe Ha ChbBETH.

Bvazapcka Huoycmpuanna Komnanua XA/l — uneH Ha CbBeTa Ha JUPEKTOPHUTE Ha
»Ayrycta — 91 AJl, npeacenaTen Ha CbBETa Ha JUPEKTOpUTE Ha ,, I'bproBusi Ha €Apo —
CnueH” AJl, u3NbJIHUTENEH AUPEKTOp Ha ,, Moarpuko” AJl, uneH Ha cbBeTa Ha
JHMPEKTOPUTE Ha ,,bbArapcKu eNeKTPOHHU CUCTEMU U TexHosorun” A/Jl.

Ayzycma 99 EOQOJ — npeacenaren Ha cbBeTa Ha aupektopute Ha Ennpom AHH AJl,
uneH Ha CbBera Ha aupekropure Ha buctpeu AJl — rp. Kbepakanu, ynen Ha CbBeTa Ha
mupektopute Ha BJIK EAJ] — rp. Codus, uneH Ha CpBeta Ha aupekTtopute Ha UBL] AJ],
yseH Ha CobBeta Ha aupekropute Ha BUKK A/l - rp. Codust.

S. Jloroeopu no 4/1.2400 ot ThproBckus 3akoH, ckiaoyeHn npe3 2016 r.
[Tpe3 2016 roa. He ca ckiroYBaHU AOTOBOPH MO 4.2400 OT THproBckus 3aKOH.
6. IlnanupaHa cromaHcka mnojuTuka mnpe3 2017 r., oyakBaHH HWHBECTHLHH,
pa3BHTHE HAa MEPCOHAJa, OYaKBaH J0XOJ OT MHBECTHLHH H pa3BHTHE HA

APYXKECTBOTO, KAKTO H NPEACTOAIIH CACJIKH OT CBLUICCTBEHO 3HAYCHHE 3a
JeHHOCTTA Ha APYXKECTBOTO.

[Ipe3s cneaBamiata roaMHa pBKOBOACTBOTO HA JAPYXKECTBOTO WLIE MNpeAnpHUeMe
HeoOXO[MMUTE [AEHCTBUA 33 HaMUpPaHE Ha HM3TOYHHMLM Ha MNpUXOAM 3a ,bbarapcka
UMIIpecapcKo-pekyiaMHa areHuus A/l

VII. Hanu4yne Ha KJIOHOBE Ha APY/KECTBOTO

KoM 31.12.2016 roa. npy»ecTBOTO HsIMa OTKPUTH KJIOHOBE.



VIII. A3noa3BaHu OT ApyxecTBOTO GUHAHCOBH HHCTPYMEHTH

®DuHAHCOBUTE MHCTPYMEHTH, KOUTO JIPYXKECTBOTO H3IOJ3BA MpeICTaBisiBaT GUHAHCOBU
TMACcHBH.

Haii-BaxxHaTta ocobGeHOCT Ha (UHAHCOBHTE HHCTPYMEHTH € TEXHHMAT JOTOBOpEeH
XapakTep.

B3emaHus M 3aIb/DKEHHS ChC 3aKOHOB XapakTep, KAKBHTO ca HalpUuMep NaHBYHHUTE, ce
H3KJTIOYBAT OT 00XBaTa Ha (PMHAHCOBUTE HHCTPYMEHTH.

OnoBecTsiBaHETO Ha HHPOpMaLKA 32 PUHAHCOBUTE MHCTPYMEHTH M 32 CBBP3aHUTE C TIAX
PHCKOBE € Ba)KHO 3a noTpeburenuTe Ha HHGopMauus OT PUHAHCOBHUTE OTYETH.

PUHAHCOBUAT PHCK (HECUTYPHOCT) MpPE/CTaBIIsABa Bb3MOXKHU KoNeOaHUs B CTOWHOCTTa
Ha (PMHAHCOBHUTE WHCTPYMEHTH, MApUYHHTE MOTOLM WJIM BbB (PUHAHCOBMA pe3yTar,
JBIDKALIM ce Ha BbHIIHM (B MO-TOJIsIMa CTENeH) U BbTPELIHH GaKTOPH.

®uHaHCOBUAT pHUCK OMBA YETHPHU OCHOBHHM BHJA!

1. IleHoBHM pHCK, B T.Y.
a) BaJlyTeH PHUCK, MpeICTaBiABalll BE3MOXKHH KOjieOaHHS B CTOMHOCTTAa Ha
(MHAHCOBUTE HHCTPYMEHTH B pe3yJITaT HA MPOMEHHU BbB BallyTHHTE KypPCOBE;

0) JMXBEH pHUCK, NMPH KOHTO cTOHHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTHU
MOXe€ Ja ce IPOMEHHU B pe3yJITaT Ha MPOMEHH B JIMXBEHUTE MPOLIEHTH, KAKTO
€ HarpuMep MpH o6aMrauuu ¢ GUKCUpaH JUMXBEH MPOLEHT;

B) Ma3apeH pHUCK, NpHU KOHTO ce MpoMeHs CTOHHOCTTa Ha (UHAHCOBUA
MHCTPYMEHT B pe3yJITaT Ha IPOMEHH B Ma3apHUTE LIEHH Ha IEHHUTE KHUXA.

2. Kpeauten puck, TNpM KOHTO MoOxe Ja ce peanusupa 3aryba nopaiau
HEM3ITBIHEHHWE Ha 3aJbJDKEHUATa Ha €JlHa OT CTPAHUTE, HanpuUMep INpH
HEeIoracsiBaHe OT CTPaHa Ha AJBXHHULMTE Ha MPEJOCTABEHU 3aEMHU.

3. JIukBHAeH pHCK, KOMTO ce cBBp3Ba ¢ TPYAHOCTH NpPU HAOaBsSHE HAa MAPHYHH
CpeACTBa 3a M3MBJIHEHHE HA aHTXHUMEHTHUTE MO (PUHAHCOBHUSA HHCTPYMEHT,
HalpyMep HEBB3MOXXHOCT 3a HabaBsHe Ha TapuU4YHU CpPEACTBa  OT
KpEIMTONOIyYaTe] 3a MOracsBaHe Ha IJIAaBHHULA M M3IUIAIIAHE HA JIMXBH O
THOJTyYEH 3a€M.

4. Puck Ha napu4HMs NMOTOK, NpeCTaBIABall KoJeOaHHsa B pa3mepa Ha Ob
NapHYHH MOTOLH, CBBP3aHH C AaieH GUHAHCOB MHCTPYMEHT

HUTC




