-

XAHUYEJ EOOJ

Topuuien pokyan 3a aeiHOCTTA
I'oguuied ¢puHAHCOB OTYET
Joxyag Ha He3aBHCHMHUSA OJUTOP
31 nexkemBpu 2012 r.




XAHHUYEJ EOOJ

CbABPXXAHHUE
31 JEKEMBPH 2012 r.
Ctp.
lNoguinen noxnan 3a nefiHocrra 3-5
CuetoBoaeH GanaHc 6
Otuert 32 Bce0OXBATHHUS HOXOA 7
Otuet 3a npoMeHHUTE B COOCTBEHHUS KATHUTAI 8
OtueT 3a napuyHUTE TTOTOIH 9
CueToBoAHA IONUTHKA - 10-18
[Tpunoxenus koM PUHAHCOBHS OTYET 19-33

I[oma/:z Ha HC3aBHCUMHS OJUTOP



XAHMYEJ EOOJ 5
TOJUIIEH JOKJIAJ 3A AEHHOCTTA
31 JIEKEMBPH 2012 1.

PBKOBOAICTBOTO NPEACTABS CBOSI TOJIUIIECH JOKIA M TOAWIIHUS (PUHAHCOB OTYET KbM

31 nexemBpu 2012 r., U3rOTBEH B CHOTBETCTBHE ¢ MEXIYHAPOAHHUTE CTAHAAPTH 3a (PUHAHCOBO
oruutane (MC®Q), npuetu or Eppomeiickus crpio3 (EC). To3u ot4er e onutupaH oT
IpaticyorspxaycKynspe Oqut OO/,

L. O0mu ceeieHus

Xanuyen EOOJ] e snucano B Trproeckus peructbp Ha Coduiicku rpaacku cuj 1o GupMeHo
nesio No 20275/1993 r., ¢ Pemmenne No 1 ot 13.10.1993r., nox Homep 11884 tom 162 crp.192.

C Pewenus No 2/19.12.1994 r, 3/25.09.1996 r, 4/19.07.1999 r. , 5/07.11.2000r. 6/07.06.2004
r.,7/26.09.2006 u 8/09.10.2006 ca u3BBPLICHU IPOMEHU B PETHCTpALIUSTA HA JAPYKECTBOTO.

Kanuranst Ha [pyxectBoro € 5,462 nepa M € BHeceH H3LsO0. EnHomuueH coOCTBEHMK Ha
Hpyxectsoto e Xanuyen I MOX-I'epmanus.

JIpy>XeCTBOTO HE PUTESKABa KJIOHOBE B CTPaHATA U UyKOHHA.

Jetinoctra Ha Xanumyen EOOJ] BkirouBa paspaGoTBaHe, MPOM3BOACTBO M JOCTaBKAa Ha
XapayepHu u CO(TyepHH NpPOAYKTH,KOMIOHEHTH M YCIYrd [0 BHEAPSABAHE BBB BCHYKH
CCKTOPH,BKIIFOUUTCIHO MPOMHUHIJICHA aBTOMATHU3alUs, aBTOMAaTU3allHA Ha CrpadHd W aBHAllMOHHO

ENIEKTPOHHO 06CIyKBaHE.

11. Ynpagiiencka cTpYKTYpa HA APYKECTBOTO

VnpasieHckaTa cTpykTypa Ha JIpy»KeCcTBOTO BKJIIOYBA JBaMa YIPABUTENH M €OUH NPOKYPHCT.
Jlpy’xecTBOTO ce ympaBisiea M NPEACTAaRNsBa OT JBaMaTa YNPAaBUTENW 3aeQHO, WIHM OT
TIPOKYPHUCTa, 3a6OHO ¢ efuH OT ynpaeurtenute. Kem 31.12.2012 r. ynpaBuTenu Ha APYKECTBOTO
ca Kpacumup Humutpos Cranues u Tuxomup Emunos Tomkos. Kem 31.12.2012 r. TIpokypuct
Ha JpyxecTtBoTO € JIuMuThp Sues ['eoprues.

Ilpez 2012 r. Bwp3HarpakaeHuATa, MONy4EeHH OO0 Npe3 TroAMHATA OT YIPABUTCIUTE H
npoKypucTa Bb3nu3ar Ha 1,181 xun.us., cperty 977 xun.as. npes 2011 r.

VYipaBHTENUTE U IPOKYPUCHT:
- HE IpHTeKaBaT AANOBE, EMUTHPAHU OT JIpy>KeCcTBOTO;
- HsAMArT 1Ipaea ja Npuaodusar Asiose ot JpyxecTBOTO;
- HE y4acTBaT B THPIOBCKH JPY’KECTBA KATO HEOIPAHUUYECHO OTTOBOPHH ChIPYKHHLIH;
- He IIpUTEXaBaT IOBeue OT 25 Ha CTO OT KanuTajla Ha JPYTro APY>KECTBO;
- HE y4acTBaT B YNpPaBJCHHUETO Ha APYTH JPYXKECTBA MAH KOONEPAlUM KaTo IPOKYPHUCTH,
YIPaBUTENH WM YICHOBE HA CHBETH.
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XAHUYEJ EOOJ }
TOJUIIEH JJOKJAJL 3A JEMHOCTTA (IIPOXbJIKEHUE)
31 JEKEMBPH 2012 r.

1H1. Chcrosinue u pazsuTHe Ha JpyxkecrBoro npe3 2012 1,

Ilpe3 2012 r. Xanuyen EOQOJ] npoasipku Aa pa3BHBa CBOSTA ACHHOCT B CIEAHUTE OCHOBHH
HaIpaBICHUS:

- GUTOBa aBTOMAaTH3ALMS,

- HHTETPUPAHE HA CHCTEMH 3a yrnpasJicHHe 3a ¢unuanute Ha Xanuyen B EBpona

- [POMHULUIEHA aBTOMATH3ALU.

B GuroBara aBToMaTH3aUs IPOABIKHXA NPONaXOUATE HAa TEPMOCTATHH BEHTUWIH, U NIPOLYKTH 3a
OCHrypsBaHE Ha KoM(opTa.

B npommnnieHaTa aBTOMaTH3alMs MPOIBIKU U3MBIHEHHETO Ha Jorosopu cke Conseit-Comy,
Jlyxotin-Hedroxum AJl, Tenrusmespoiin B Kazaxcran, Yopmu [Taperae B Kazaxcran u apyru.

Ilpez 2012 r. mpomwsiixu f1a ce pa3BuBa ¢ OBP3M TEMIOBE WHTETPHUPAHETO HA CHCTEMH 3a
ynipaBnenue 3a nana Espomna.

WsBonwt ¢, ue u npes 2012 r. Xanuyen EOOJI nponemki fa ce pa3suba CTaOMIHO, B HHTEPEC HA
CBOWTE KJIMEHTH, MEPCOHAN U COOCTBEHUK.

1V. Buaemo pa3sute Ha Xauuyea EQOJT

IIpes 2013 r. w 3zananpen me nponbmku padoTata HA J{pyeCTBOTO B OCHOBHHTE MY
HAIPaBICHHUS.

B oGnactra Ha GUTOBaTa aBTOMATH3AINS €A CKIIOYEHH ABATOCPOYHH JOTOBOpH ¢ Eparo, Pyeekc,
u bI' Tepm. brnaronpustey BB3MOXHOCTH CBIIECTBYBAT 32 OCBHLIECTBSBAHE HA JOCTABKH 32
BOZOCHAOAUTENHHATE APYKECTRA B CTpaHATA.

B mpomumiieHara aBToMaTH3anus NpoAbikaea padorata o aproMarusanuara 8 Conseii-Conu.
e nponsmxu paborara u o ngorosopure ¢ Jlykoitn Hedroxum A/l u np. Oyaxsar ce NpoeKTH B
o0nacTra Ha EHEPreTHKATA.

Ipe3 2013 r. MaTErpauvOHHUAT HEHTHP, IIE NPOABIKA Aa obchyxBa Qunnanite Ha XaHuyel B
EBpoma mo OTHOIIEHHWE Ha HHTETpPUpaHe Ha CHCTEMHTE 3a ympaBieHHe. lIpensmxma ce
pa3pacTBaHETO HA LEHTHpa ¥ 000CO0ABAHETO Ha ABE HaNpaB/ICHU-aCeMONIUpPaHe H HHTET DAL,

V. Hayunu u3cjieBAHAA U IPOYIBAHAS

JpyXecTBOTO He W3BBpIIBA CaMOCTOATENHO HAyYHM H3CIelBaHMs W IpoyuyBaHusi. Ceinure ce
M3BBPUIBAT B NPEANIPUATHETO-MaliKa 1 ce IPENOCTaBAT Ha GUNHAIUTE.

V1. Basxxuy cn6uTHSA, KOWTO €4 HACTHLINJIM CJeJ AATATA, KbM KOATO € ChCTABEH TOMHIIHAAT
¢duHancoB oTuer

Crnen nmatata Ha (UHAHCOBHS OTYET HSIMA HACTHIMWIU CHINECTBEHH CHOMTHSA, KOMTO A OKAXAT
BIMSHHE BEPXY HHPOPMALUATA, IPEIOCTABEHA B OTUETA.



XAHRYEJ EOOJ .
TF'OAUHIEH JOKJIAJ 3A ZEMHOCTTA (HPOABJKEHHUE)
31 JEKEMBPH 2012 r.

Vil. ®unancoBH HHCTPYMEHTH B GHHAHCOB PHCK

PBKOBOACTBOTO € HasiCHO ¢ (MHAHCOBUS DPUCK, Ha KOHTO € m3noxeHo JlpyxecTBoTO. BBB
(pMHAHCOBHUTE OTYETH IO-HOJY Ca OIHCAHU PUCKOBETE, KOUTO PBKOBOACTBOTO Ha JIpyXeCTBOTO
CUHMTa 32 CHUIECTBCHH, KAKTO U HAYMHA, MO KOWTO Te OMxa MOIVIM Ja MOBIMAAT Ha NEeHHOCTTA.
PBKOBOJICTBOTO HE CMATA, Y€ € BEPOSTHO CHUIECTBEHH PHUCKOBE Ja €€ OTPAa3AT HEraTHBHO Ha
OpaenuTe onepanuy Ha J{pyKecTBOTO.

OTTOBOPHOCTH HA PHBKOBOJCTBOTO

Cropen 6BIrapcKOTO 3aKOHOJATENCTBO PHKOBOJCTBOTO CJIEABA Ja M3roTBs (PMHAHCOB OTYET 3a
BCsika (pMHAHCOBa rofWHa, KOMTO Na XaBa BspHA M UYECTHA INPEACTaBa 3a CHCTOAHUETO Ha
JpyXecTBOTO KBbM Kpasi Ha TOJWHATa U HETOBHTE (PMHAHCOBU DPE3yNTaTH. PBKOBOJACTBOTO €
H3TOTBUJIO OPHIIOXKEHUs TYK (PMHAHCOB oTUeT B choTBeTCcTBHE ¢ MC®DO, mpueru ot EC.

PBKOBOACTBOTO TOTBBPXKAABA, Y€ € MpUIarago TIOCHEIOBATeNHO aJeKBaTHA CUETOBOJHA
TIOJINTHKA M Y€ TIPH U3rOTBAHETO Ha (uHancoBuTe oTueTH KBbM 31 mexemBpu 2012 r. e cnasen
IPUHIMOBT HA [PEANA3IMBOCITA NPU OLEHKAara Ha AakTUBMTE, NAacHBHTE, NPUXOAMTE H
pasxonure. o ' ' B

PBKOBOJCTBOTO CHINO Taka MOTBBPIKAABA, Ue C€ € MpUABpxKalo KbM AeHictBamute MCOO, kato
(hHMHAHCOBUTE OTYETH Ca H3TOTBEHH Ha IMPUHIIMIA HA ACHCTBAOTO NPEeIIPUsATHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJAGHE HA CUCTOBOJHHUTE PETHCTPH, 34
1eNecHO0pPa3HOTO yIpaBIeHHE HA aKTUBHUTE U 3a IPEANIPUEMAHETO Ha HEOOXOAUMUTE MEPKH 3a
H30STBAHETO W OTKPHBAHETO HA €BEHTYAHHU 310yNOTpeOH U APYry HEPETHOCTH.

\

Kpacumup Cranue
VYmpasuten

Codug, 18.03.2013 1.




XAHBHYEJ EOOQ
CYHETOBOJEH BAJIAHC
31 AEKEMBPU 2012 1.

(6cuuKu cymu ca 8 XWIAOU Ieed, OC8EH aKO He € YNOMEHamo Opyeo)

AKTUBU

Herexymu akTuBn

Wmotu, Mainuay U chopBxeHus 1 apyru JA
Hemarepuainu qparoTpaiiHy akTUBH
OtcpoueHu JaHbYHH aKTHBH

Texkymu akTHBH

MarepuaiHy 3anacy 1 HE3aBBPIISHO TPOU3BOACTRO
CTOKY Ha BT

TBProBeky ¥ APyru B3eMaHUs

JlaHbIW 32 BE3CTAHOBSIBAHE

[Tapuyny CpencTBa U EKBUBAICHTH

O0n10 aKTHBH

KAINTAJI
Kanuras u pe3epBH Ha coOCTBeHHIHTE
OcHOBEH Kanurail

Hpyru pezepBu
Hepaznpenencna meuanba

3abKEeHNs TIPH TEHCHOHUPaHe

TexyImu NacHBH

TBProBeky U JpyTH 3aABIDKCHAS
JIaHBYHY 38 TBIDKCHHAS
ITpopuzuu

O6nio nacuBH
O0mo cofcTBEH KATUTAJ M NACHBH

Kpacumup Cranues
YpaButen

N L

3aBepI/UI CBIVIACHO OAUTOPCKH. NOKJIAI:
SN
RNERE

S

Wpena BaxoﬁN \j
Peructpupan ogutop
Hara: 18.03.2013 1.

Ipna.
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31 rexeMBpH

2012r.  2011ir
3,441 2,206
18 50

75 77
3,534 2,333
5,817 3,781
1,233 1,120
15,377 6,583
315 -
11,397 11,153
34,139 22,637
37,673 24,970
5 5

53 53
17,843 17,649
17,901 17,707
341 400
341 400
19,417 6,788
- 53

14 2
19,431 6,863
19,772 7,263
37,673 24,970
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\
Lajkdt
aycKymepe Omur” OOZT

sl Ipaiicyo

CuyeToBORHATA IOTHTUKA H IPHITOKEHHUATA OT CTpaHuL@a 10 10 33 npencTapisBaT HEPA3AETHA YaCT OT HACTOSIHS 6

(unancoB oTUET.



XAHHAYEJ EOOA
OTYET 3A BCEOBXBATHHUA 10XO0/J1
31 AEKEMBPH 2012 r.

(818 BCUYKU NPULOJICEHUSL CYMUME CA NOCOYEHU 8 XUNL. JIe8d, aKO He € YNOMEHAmo Opy20)

3a rogpnaTa IPHKIIOYBAINA HA
31 nexemMBpH

Hpua. 2012 r. 2011 r.

[Ipuxoam ot nponaxtu 15.1 67,910 56,536
CebecToliHOCT HA TPOIAXKOUTE 15.2 (59,193) 47,779)
Bpyraa neuasba 8,717 8,757
ATMUHUCTPATUBHY Pa3xOau 16 (1,186) (1,394)
Pasxonu 3a quctpuOyLys ¥ MapKETHHT 17 (7,796) (4,382)
Ilegan6a ot AeiinocTTa (265) 2,981
DUHAHCOBH PUXOAN 19 825 773
@OuHAHCOBH pa3sXoax : 19 (328) (687)
—————————leuan6a npegH TaHBIH 232 3,067
Paszxonm 3a IaHbLH BBPXY JOXOIHUTE 20 (38) (314)
Heuan6a 3a roqEHaTa 194 2,753
Jpyr BceoOxBaTeH A0X01 - -
001 roguneH Bceo0XBaTeH J0X0/ 194 2,753

®dunaHcoBHTE 0TYETH ca ogobpenu Ha 18.03.2013\r\g moanucanu, KakTo CIeBa:

e ~~

Kpacumup Cranues
Voparuten

3aBCpHJI CBIrIaCHO OOUTOP

Wpena Baxoﬁé\J\l \ f‘f‘f{ IRt ,I_[Be;ra[-[a Iauko
Peructpupan onutop Ao ,Q,‘E;Hpta\f%}yOT'pra cKynspc Oaur” OO

Jlara: 18.03.2013 . , : o b l%\OB)%

CuetoBonHaTa MOUTHKA M OPUIOKEHHATA OT cTpaHula 10 1o 33 npencrapnasar HepasAeiHa 4acT OT HACTOAMMA ]
(bunancoB oTHET.



XAHUYEJ EOOJ
OTYET 3A HPOMEHUTE B COBCTBEHU A KAIIUTAJL
31 JEKEMBPH 2012 r.

(8v6 BCUYKU NPUNOICEHUS CYMUINE CA NOCOYEHU 8 XU JIe8d, AKO HE € YNOMEeHAamo opyeo)

OcHoBen Jdpyrn Hepasnpenenena Bemuxo
KADHTAJI pe3epBu neuanba
Cango keM 1 sHyapu 2011 r. 5 53 14,896 14,954
BceobxBaren 10X0x
Tleuanba 3a roguHaTa - - 2,753 2,753
Canno xum 31 nexemspu 2011 1. 5 53 17,649 17,707
Cango keM 1 aayapu 2012 r. 5 53 17,649 17,707
Bceobxparen moxon
Ileuan6a 3a roguHaTa - - 194 194
Canno kM 31 nexemepn 2012 r. 5 53 17,843 17,901

Kpacumup Cranues
- Vrpasuren

il [ )]
Hpena Bam\)\'bél ! 77 . ... liperana HanﬁaJ
Peructpupan onuro, R ST ,,Hpaﬁé}ggrbp aycKymepe Onut” OO/]

Jlara: 18.03.2013 . 3 O, M ‘:

CuerosoHaTa NOAUTHKA U IPHIOKEHUATA OT cTpanula 10 no 33 npeAcTapnsBaT HEpA3AENHA YaCT OT HACTOSIMA ~ §
(bHHAHCOB OTUET.




XAHHRYEJ EOOJ
OTYET 3A IAPUYHUTE 110TOHU
31 JEKEMBPH 2012 r.

(8v6 GCUUKU MPUTOJCEHUA CYMUME CA NOCOYEHY 8 XU €A, aKO HE € YROMEHAmOo Opy20)

Ilpua. 3aroaunara NpHKIIOYBAINA

HA
31 pekemBpH
2012 . 2011 r.
Ilapu9Hu HOTOIM OT ONEPATHBHA JeifHOCT
IMocTernenus ot mpogaxou 55,646 57,477
Tloctennenus OT TUXBU 118 124
TToCTBIUIEHHS OT HONOXKUTEHH KyPCOBH Pa3IUKu 707 649
IToctoiienns OT Apyry AeOUTOpH 6,784 332
TInamanus KeM JOCTARUMIH (52,156) (50,401)
[Inarmanus cBBp3aHy ¢ TPYIOBH Bh3HATPXKICHHUS (6,694) (4,604)
IInamanus Ha TVXBYU U JpyTy TOMOOHU Pa3XOnu 23) 3D
[TnamaHus Ha OTPUIATETHH KYPCOBH PA3IHKU (305) (656)
[Inamanus KpM APYry KPEAUTOPH (1,829) -
IMnamanus 3a fanblE BRPXY nevyainbara (405) (64)
Hernn naprvHy NOTONH 0T ONIEPAaTHBHA NeHHOCT 1,843 2,826

Hapntnm IOTOIH OT MHBECTHIIMOHHA JeifHoCT

[Tokynka Ha HIMOTH, MAIIIMHYA U ChOPBKEHHS U 6,7 (1,599) (377)
HEMAaTEPHUATHH aKTHBH

HeTHu napuvHH HOTONM OT HHBECTHIHOHHA ACHHOCT (1,599) 377)

IHapuaunn norouu o1 puHAHCOBA AEHHOCT - -

HerHo (HaManenue/yBeindeHie HA HAPUIHATE CPEICTBA
APHYHA eKBUBAJICHTH N 02HKOBH OBbPAPadTH 244 2,449

[Napnynu cpencTBa NapuyHU CKBUBANCHTH U OaHKOBU
OBBpApadTH B HAYANOTO HA FOAKHATA 11,153 8.704

IHapnunu cpeacTBa, NAPHYHA eKBHBAJICHTH H 0AaHKOBH
OBBPApPA(TH B Kpasi HA TOANHATA 10 11,397 11,153

Kpacumup Cranuer
Ynpasuren

3aBepuI CHIVIACHO ONUTOPSKY AOKIIAN

R

Hpena Ba j\aJ\L S T HBeTaHa L{asko
Peructpupan’ oghtop .. . llpaifcyorspxaycKymspe Quut” OOJ]
Jara: 18.03.2013 r. R q%&
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CueToBomHATA MOJHTHKA H IPUIOKEHHATa OT cTpanuna 10 o 33 npencrapnssar HepasenHa YacT OT HacToAm#s 9
(HHAHCOB OTHET.



XAHHUYEJ EOOJ
MPUWIOKEHUSA KbM I'OJAUINTHNAA PUHAHCOB OTUYET
31 JEKEMBPH 2012 r.

1. Pe3rome Ha aeifnocrra

“Xanuyen” EOOJ (“/IpyxecTB0oT0”) NOoCTaBd 0O60pyABaHE 3a KOHTPOJI U YNPABICHHE HA MPOLIECH
¥ U3BBPIIBA HHKEHEPUHTOBH YCIYTH, CBBP3aHU C JOCTABEHOTO OOOPYIBAHE,KAKTO U aceMOiupa
CHCTEMHU 3a YIIPaBICHHE HA MPOU3BOACTBEHH IIPOLECH.

JIpYyXECTBOTO € ¢ OrpaHM4€Ha OTTOBOPHOCT, PETMCTPUPAHO € ChC CENANHINE Ha YIpaBieHUE B
Codus, bearapus.
AnpechT Ha perucTpanus e:

oyn. Xpucrodop Konym6 64;Codus Exprnopr Uentep-Jloructiuna crpazna 1

1528 Codust

2. CueTroBOAHAa MOJHTHKA

HO-I[OJIy € omucCaHa CUCTOBOJAHATA ITOJUTHKA, NPUJIOKCHA IPU MU3TOTBAHCTO HA TO3U (bI/IHaHCOB
otueT. [loguTHKaTa € OUla MOCIeIOBATENIHO [pujarada 3a BCUYKH NPCACTABCHU I'OAMHH, OCBCH
aKO U3pHUYHO HE € YIIOMCHATO APYTO.

OHHAHCOBUTE OTYETH Ca M3TOTBEHM Ha MNpHHLMNA Ha JelcTBalio IpENllpHATHE, KOHTO
npefnonara, ue JIpy»XecTBOTO Ie HpOABIDKUA AeHHOocTTa cd B o0o3zpuMo Obiewme. braemara
neitnoct Ha Jlpy)XecTBOTO 3aBHCH OT OW3HEC cpelara, KakTo M OT 00e3NeuaBaHETO Ha
¢uHaHCUpaHe OT CTpaHa Ha HAcTOsAIUTE M ObAemM COOGCTBEHHLM W HHBECTUTOPH. AKO
CTONAHCKHUTE pUCKOBE OBAAT MOJALEHEHH M AcHHOCTTA Ha JlpyxecTBoTO OBlE 3aTpydHEHA HUIH
MPeKpaTeHa, a ChOTBETHUTE aKTHBH HPOAANCHH, cielBa fa OBAaT U3BBPLICHU KOPEKLUH, 3a 1a Ce
HaMaimu OajlaHcOBa CyMa HA aKTHBHUTE AC TIXHATA JHKBHIALIMOHHA CTOMHOCT, a c€ HAyHCIAT
€BEHTYalHH OBICIIA 33bJDKCHNA, U A3 CC M3BBPIIN PeKIacu(puKaLnsa Ha AbIrOTPaiiHATE aKTHBH
W JBJITOCPOYHHTE HACHBH KaTto KpaTkoTpaHHu TakuBa. KaTo ce MMa mIpeABHA OLEHKara Ha
O4yaxkBaHUTE OBACHIM MAapPUUHH [OTOIHM, YIpaBUTENUTE Ha JIPyKECTBOTO CHHUTAT, Y€ € MOAXOISLIO
(uHaHCOBUTE OTUETH Ja OBAAT U3rOTBEHH Ha 0a3a Ha MPUHLIKIA HA AeHCTBALOTO NIPENIIPHATHE.

2.1 ba3a 3a u3rorBsine Ha PUHABCOBHSA 0TUET

Hacrosmust (GHHAHCOB OTYET € H3TOTBEH B CHOTBETCTBUE C M3HCKBAHMATA Ha MeEXIyHapOIHHTE
crasfaptd 3a ¢gunancoBo orautane (MCO®O), npueru ot EBponeiickus crro3 (EC). Hacrodmusit
(bMHAHCOB OTYET € U3TOTBEH IIPH CTa3BaHe Ha NPUHIIUIA HA UCTOpUYECcKaTa LieHa.

Usroreanero Ha ¢puHaHcoBus otuet cbriacHo MCOO nanara U3NOJ3BAHETO HA NPUOIM3UTEITHU
OLIEHKH U npeanonoxkerns. CbUI0 Taka W3MCKBA HPH NIPUIAraHeTo Ha CYUCTOBOAHATA HOJUTHKA Ha
IIpeanpusTHeTo PBKOBOJACTBOTO JAa M3HON3BA NPEHEHKH M HpENNONOXKEHMs. EneMeHTHTE Ha
(brHAHCOBHTE OTYETH, YMETO NPEACTABSIHE BKIIOUBA [I0-BUCOKA CTEIIEH 3a CyOEKTHBHA IPEIEHKA H
CJIOXKHOCT, K8KTO H TE€3H E€NEMEHTH, 38 KOHTO MPEANONOKEHHATE H OUCHKHTE HMAT 3HAYUTEIHO
BIMSHUE BEPXY UHAHCOBHTE OTUETH KaTo ISUI0, ¢a OTAEIHO OnoBecTeHu B Ipunoxenue 3.
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XAHHUYEJ EOOJ
NPUWIOKEHUS KbM I'OJUITHUSA ®PUHAHCOB OTYET (ITPOABJY)KEHHUE)
31 JEKEMBPH 2012 r.

2. CveroBoaHa HOHTHKA (IPOAbIIIKEHHE)
2.1 ba3a 3a H3roTBsiHe Ha (PHHAHCOBHA OTIET (IIPONbJLKEHHE)

(a) HoBu H npoMeHeHH CTAHAAPTH, NPHETH OT JpyKecTBOTO

Hsama noBu cTaHzapTé U NIPOMEHH Ha CTaHAAPTH, KOUTO JIpy»KeCTBOTO Jja € MPUENO 3a MpHIaraHe 1Ipe3
(uHaHCcOBaTa roauHa, 3anoysaiia Ha 1 sayapu 2012 r.

(6) Hon 1 npomeHenH cTaHIapTH 4 nogobpenust Ha MC®O, 3ab/OKATENHE 32 IPLB OBT 32
(punancoBara rojHHa, 3amodsama Ha wam ciaex 1 suyapu 2012 r., HO HENPUIOKHMH 32
JpyxecTBOTO B MOMeHTA (BBIIPEKH Ue MOTaT a OKAKAT BJIMSIHHE BBHPXY OTYATAHETO HA
ObJemu TPAH3aKUHH H CHLOMTHS):

Onosecrasanust — Tpancdepu Ha duHancosn akTuBu — M3menennst Ha MC®O 7 (u3naneH mpes
oxtomBpH 2010 r. 1 B cuiIa 3a TONUIIHK NEPHOIH, 3ariouBaiiy Ha wim cnex 1 romu 2011 r.). [lpomsinara
M3KCKBA JONBJIHUTENHMA ONOBECTABAHMS IO OTHOIICHHME HA K3JIAraHWsl Ha PHCK, MPOM3IH3ALI OT
Tpancdepupany GUHAHCOBH aKTHBHU. M3MEHEHHETO BKITIOUBa H3UCKBAHE J1a CE OMOBECTSBA MO KIIAC Ha
aKTUB XapakTepa, GanaHcoBara CTOMHOCT M ONHMCAHME Ha PUCKOBETE H ION3H Ha (DMHAHCOBHM aKTHBH,
KOUTO ca GHJIM MpPeXBEPIEHM KbM [pyra CTpaHa, HO BHIPEKH TOBA OCTABAT B GATAHCOBHS OTHET HA
OpeANpHATHETO. M3KMCKBa Ce CHILO ONOBECTSBAHUATA 1A IIO3BOJIIBAT HA 3aHHTEPECOBAHKS Ja pasdepe
KOJIMYECTBOTO Ha BCHUKH CBBP3aHH 33BJDKCHUS, KaKTO U BPB3KaTa MEXTY (MHAHCOBH AKTHBH H
CBBP3aHU 3anbkeHI. Koraro ¢puHaHCOBH akTHBH ca OFUIH OTIHCAHH, HO MPEANPUSTHETO BCE OLIE €
U3JIOXKEHO Ha OMNPEACNCHH PUCKOBE W TION3H, CBBP3AHH C MPEXBBPJICHHS aKTHB, CE HM3HCKBA
JOITBIHHTENHO OTIOBECTSIBAHE C IIEN Ja ce pazbepaT eheKTUTE OT Te3H PHCKOBE.

IocoueHnTe H3MEHEHHS HE HaMCpHXa Hu3pa3s B OOIBIHHUTCIHH HIM HW3MCHCHH OIOBCCTABaHMA U
HAMAxa CBIISCTBEHO BB3ACHCTBHE BbpXYy OLCHKaTa HWIH NpH NPHU3HABAHCTO HA TPaAH3AKHHTS H
cajiaara, HOCOUYCHH B TO3H (bHHaHCOB OTYCT.

(B) HoBH cTaHAApTH U THJIKYBaHHS, KOMTO €A 3aJbJLKATEIHH 32 FOAMIIHHATE NIEPHOIH,
3amoyBauy Ha i ciaen 1 sayapu 2013 r. uiu no-KbcHO, 1 KoUTO JIpykecTBOTO HE €
NPHEJIO0 MO-PAHO:

MC®O 7 ,,®unancoBH HHCTPYMeHTH” (IpoMeHH), (u3naneH npe3 aekemspu 2011 1. u B cuna 3a
FONMINHK TEPHOAW, 3ano4Bam Ha WM cinen 1 smyapu 2013 r.). Wsmenenwero w3ucksa
OIOBECTABAHMSA, KOUTO 1LE MO3BOJST HA U3ION3BalINTe (PUHAHCOBHUTE OTUYCTH HA MPEATIPUATHETO 1A
OLEHAT €(peKTa MM MOTEHIMANHU eekT Ha CHOpasyMEHHs 3a HeTHpaHe, BKJIIOYHTENHO NMpaBa 3a
KoMIIeHcalysl. FI3MeHeHUeTo 1iie UMa BIMSHHE BBPXY OMOBECTSIBAHUS, HO HSIMA Ja MMa Bh3IcHCTBHC
BBPXY OLEHKATA H IIPH3HABAHETO HA (PHHAHCOBH MHCTPYMEHTH.

MC®O 13 “OnensiBane no cnpasenimBa croiiHoct” (u3maneH mpes mait 2011 r. u B cuna 3a
TONMHINM IIE€PHONH, 3arovBamid Ha wid cuen 1 sHyapum 2013 r.) wma 3a nen ga mogoGpu
CBIIOCTABHMOCTTA ¥ Ja HaMald CIOKHOCTIA 4pe3 MpeJOoCTaBIHE HA TOYHA ACHUHHIMS Ha
CripaBe/IMBaTa CTOMHOCT ¥ CIOWHCTBEH M3TOYHMK 32 OLCHKAa HAa CHOpaBe[jidBara CTOMHOCT H
M3UCKBaHMA 3a onopecTsapaHe npuioxumu 3a MCOO. Tlpennpustuero olcHABa BIMSHHETO HA
CTaHZAapTa BEPXY (DHHAHCOBHTE CH OTYETH.

MCC 1, ,Ilpeacrassane Ha ¢unancoBn oraeTn” (M3MEHeH), (u3naneH npe3 touu 2011 r., B cuna 3a
TOIWINHY [EPUONH, 3aIo4Balliy Ha w cxen 1 ronu 2012 r.), mpoMeHst ONMOBECTSRAHETO Ha CTATHH,
NPEACTaBeHH B Apyr BceoOxBaTeH n0xo[. IIpoMeHuTe H3UCKBAT NPEANPUATHATA J]a Pa3IeisIT CTATHH,
HPEICTABEHH B IPYT BCEOOXBATEH NOXOJ B BE TPyIH, Ha 0a3ara Ha TOBA A € BB3MOXKHO HJIH HE TE
Ja Opzar npexracuduupany B nevanta wim 3aryda B Gpaeine. [IpeniioxeHoTo 3arnasue H3oI3BaHo
or MCC 1 ce npoMeHu Ha ,,0oTder 3a neuanba U 3aryba u Jpyr BceoOXBaTeH H0Xon .J3MeHeHusTa
HsIMAaT BIMSAHUE BBPXY (PMHAHCOBHTE OTHETH Ha JIpy>KECTBOTO.
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XAHHAYEJ EOOJ
TMIPYWJIOKEHHUS KbM I'OJUIITHNS ®UHAHCOB OTUYET (IIPOJBJIKEHNE)
31 IEKEMBPU 2012 1.

2. CaeToBOHA NOJHTHKA (IPOABJIKCHHE)
2.1 baza 3a n3roTBsiHe HA PHHAHCOBHA 0TUeT (HIPOIBJLKEHHE)

(8) HoBH cTaHAapTH M THJAKYBaHHS, KOWTO €A 32IbJUKATEIHA 32 TOXHITHATE IEPHOIH,
3amoYBamM Ha WK caen 1 sayapu 2013 r. WM N0-KbCHO, H KOHTO JIpy’KecTBOTO He € MPHEJIo
N0-paHo (MPoAbJEKeHHE):

MCC 19 ,,Jloxonu na naern jma” (npoMenn), (M3naneH mpe3 roau 2011 1., B cujia 3a OMUIIHU
NepUOHY, 3ariouBaiy Ha unu cieq | suyapu 2013 r.), Hanara 3HaYMTENHE IPOMEHH B IPU3HABAHETO U
OlCHKAaTa Ha ONpPEHACTCHH pasxomd 3a JeUHUpaH TICHCHOHEH MJOXON M 00e3UIeTeHHs IIpU
MpeKpaTsBaHe B KbM OMOBECTABAHMATA HA BCHYKH JOXOAM HA HaeTd nuna. CTaHAapTHT H3HMCKBA
NpHU3HABAHE HA BCHYKH IMPOMEHHM B HETHO ONMpPEIEICHOTO 3aAbDKeHHE (akTHB) 3a JedHHUpaHH
JIOXOJTH, KOraTo Te Ce MOSIBAT, KaKTO CJienBa: (@) pasxoiu 3a TPYAOB CTaX M HETHA JIMXBA B Ieyanba U
3aryba; u (0) mpeoneHsBaHe B Apyr BceoOxmareH moxon. Ilpeanpusruero olleHsBa BIMSHHMETO Ha
CTaHIapTa BEPXY (PUHAHCOBHTE CH OTYETH.

MCC 32 ,Knacndmxanaa Ha npasa” (npoMeHn), (u3gageH mpes gekemepd 2011 r. u B cuna 3a
FOJIMIIHY TICPUOIM, 3arouBaId Ha wiM cnen 1 sayapu 2014 r.). M3amenenuero n106aBu Hacoka 10
npunarageto Ha MCC 32, 3a na ce anpecupar HeChOTBETCTBHS, UACHTU(UIIAPAHY [IPU IPUIATaHETO
Ha HSKOM KPUTEPUM 3a KOMIEHcHpaHe. ToBa BKIIOUBAa W3ACHSIBaHE Ha CMMCLJIA Ha ,,B MOMEHTa
HPUTEKABA 3aKOHHO MPABO HA KOMIICHCAIMS " M HA TOBA, Ye HSKOU OT CHCTEMHTE 32 OpyTHO ypeKXIaHe
Morar Jia ObIaT CUNTAHH EKBUBAJCHTHH Ha HETHO yPEX/IaHe.

Jpyzu noeu u npomenenu cmanoapmu U MTuKyeaHus, KOUMO He ce 04aKea 0a OKAX¢Can KaKeomo u
0a e gv3deiicmene gppXy me3u urancosy omuemu:

MC®O 1 “IIpunarane 3a mbped I6T H2a MC®O” - npomsiHa, OTHACSINA CE HO XWUITEPHH(IAMA U
TIpEMaxBaHe Ha TPENpaTKUTe KbM (PUKCHpAHHM JATH Ha HSAKOM H3KIIOYEHHS M OCBOOOXKIIABaHHUS
(uznanen npes nexemepu 2010 1. U B cHJTa 3a TOJMITTHE TIEPHOIM, 3aNIOYBAIM Ha WK ciex 1 sHyapu
2013 r.).

MC®O 10 “Konconmnupanure punancoBH orgern” (mznanes npe3 Mail 2011 r. u B cuna 3a
TOMHIIHY TIEPHOIH, 3aItouBaliy Ha uin cnex 1 sayapu 2013 1),

MC®O 11 “Cpemecran cnopasymennst” (n31aneH npes Maii 2011 r. u B cuna 3a roauIHg NEpHOIY,
3arouBany Ha win caex 1 sHyapu 2013 r.)

MC®O 12 “OnopecTaBane HA ASJIOBH YYACTHA B APYFH npexnpusatas” (M3naneH npe3 maid 2011
I. ¥ B CWJIA 34 FONULIHN NEPHOIH, 3arouBanty Ha wim cien 1 siayapu 2013 r).

MCC 12 “/lanpiu BLPXY H0X0Ra” — BB3BpAlIacMOCT HA MHBECTHIMOHHM aKTHBH (M3HaleH Iipe3
nexkemBpr 2010 T. ¥ B cuiia 3a TOAMINHH TIEPUORH, 3armoyBaiy Ha wiu cier 1 suyapu 2013 r.)
NpeACTaBst 000pHMa TPE3YMIIIIUS, Y€ WHBECTUIIMOHEH MMOT, OTUYHTaH IO CIPaBEIJMBA CTOHHOCT, CE
BB3CTAHOBSABA U3IISLIO upe3 Npojaxoa.

MCC 27 ,,Konconnaapann 1 AHIABAIYAJIHA (PHHAHCOBH oT9eTH” (peBusupad npe3 mak 2011 r.u
B CHJIA 32 FOJVIIHY TIEPUOIH, 3ariouBaiiy Ha wim ciex | sayapu 2013 r.) e npomMeHeH U cera nenrta My
€ Ja TIPEACTABM M3MCKBAHWS 33 OCUCTOBOJSBAHE M OIOBECTSIBAHE CBBP3aHH C MHBECTHULIUUTE B
JIBIIEPHY, CHBMECTHU M ACOLMMPaHU MPEATIPUATHS, KOTaTo [PEIIPUITHETO U3TOTBS UHAWBHIYaTHH
¢uHaHcoBM OoTuyetu. Hacokurte 3a KOHTpon U KoHconmunupaHu ¢uHaHcod oruetd B MCC 27 ca
samerend ot MCPO 10, Konconumupanu (HHAHCOBE OTHETH™

MCC 28 ,,JinBecTunud B acOuMHpaHH npeanpusTust” (peusupad npes mait 2011 r. u B cuna 3a
TONMINHA TIEPUOAY, 3anouBanm Ha win cien | sHyapu 2013 r.) mpumara meroga Ha COOCTBEHHS
KarmuTaI B OLCHSBAHETO HA HHBECTHITUH B CHBMECTHH JIPYKECTBA.

KPMC®O 20 “Pazxoau 1o paskpuBaHe B MpOM3BOACTBEHATa ¢ia3a Ha OTKpUTa MUHA™ (M34aA€H Mpe3
oxroMBpH 2011 1. ¥ B cHa 3a TORMIIHY IEPUOH, 3a0UBAIIY Ha WiH ciex 1 sayapu 2013 1.).
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XAHHAYEJ EOOJ
HNPUJIOKEHUSA KBbM I'OJIAUINHAA ®PUHAHCOB OTYET (ITPOABJIXKEHUE)
31 AEKEMBPH 2012 r.

2. CaeT0BOAHA NOJIHTHKA (IPOIBIKCHHE)
2.1 baza 3a uarorBsiHe HA PHHAHCOBHS OTIET (IPOXbIEKEHHE)

(r) HoBu mim H3MeHEHH CTAHAAPTH H THJIKYBAaHH], KOHTO BCe OIIe HE €A TIPHETH OT
EBponefickns cb103

MC®O 1 ’Ilpunarase 3a IbPBH OHT HA MEKIYHAPOIHUTE CTAHAAPTH 32 GHHAHCOBH OTUYETH” —
NPaBUTENICTBCHU 3acMH. M3MeHeHusITa, kacaey 3aeMH MOJXY4YECHH OT IPABHUTENCTBATa TPH JIMXBEHU
IPOLEHTH MO-HUCKYM OT Na3zapHHUTe, OCBOOOXKIaBaT NpeNpusaTHATa puiaraimy 3a nspeu mer MCOO
OT IBJIHO perpocHekTHRHO npuiaraHe Ha MC®O, xorato OTUMTaT TE3H 33aEMH IPH MPEMHUHABAHETO.
ToBa Bosu 10 OOMEKYEHHS 32 MPEANIPUSATHATA PHIaraniy 3a mspsy T MC®O.

Hzmenenne nva MCPO 10, MC®O 12 u MCC 27 — ViHBECTUIIMOHHHK NpeAnpusaTysl (M30aIeH Ha
31 oxromepu 2012 r. u B cuiia 3a TONMIIHYN IIEPUOAM, 3aroypaim Ha wiH cien 1 smyapu 2014 1),
WsmeHennero BeBexIa NeQUHALMATE HA HHBECTHLMOHHO NPEANPHSITHE, KaTo NPEATIPUSITHE, KOeTo (1)
fIONy4aBa CpeINCTBa OT HMHBECTUTOPH C LEN TPENOCTABSHETO HA YCIyrH N0 YIpaBiceHWEe Ha
uHBecTULMUTE (ii) MOEMa aHTaXKUMEHT KbM HHBECTHTOPUTE CH, Ue IEHHOCTTA Ha NPEANPHITHETO ca
MHBECTHLIMH - CaMO - C- ‘L&l - YBEJIMUABaHe - Ha - KanuTaia Wik- MHBCCTHIMOHCH- AoXoA -(iii) - omeHsBa
WHBECTHLMHUTE CH MO CHPaBEIJIMBA CTOHHOCT. M3KcKBa ce MHBECTHLIMOHHOTO MPEANPHUSATHE 12 OTUHTA
OBUIEPHUTE CH JPYXKECTBA IO CIpaBe/UIMBa CTOMHOCT B meuanbara WM 3ary0ara, KakTo W Ja
KOHCOIMJMpA CaMO TE3H JIBIIEPHH JIPYXKECTBA, KOWUTO MPENOCTABAT YCIYTH, KOUTO €4 CBBP3aHU C
WHBECTHLIMOHHUTE AciHOCTH Ha nipernpustrero. MCDO 12 e n3MeHeH, 3a 1a BEBEIC H3HUCKBaHUSITA 323
OIIOBECTSIBAHE, BKJIIOUUTENHO HAlPABEHWTE CBHIIECTBEHH MpPEICHKH Jalld €IHO TpPENHpHSTHE €
HHBECTHUI[MOHHO MPEAIPHUSTHE, Ha HH(OpPMAITHs OTHOCHO (WHHAHCOBA U IPyIa MOJKpPena NPeA0CTaBeHa
Ha HEKOHCOJWAMPAHO ABIIEPHO APYKECTBO O€3 3HA4YCHHE NAIM MMa HaMepeHHWe Ta3u MOAKpena Jaa
OBe mpeocTaBeHa WK BEYE € HallpaBeHo.

Ilono6penne Ha Mexxaynapogaure Crangaptu 3a ®unancou Otaern (U3nancuu npes3 mait 2012
F. U B CHJa 3a roaumiHy nepuoaun sanousamy ot | sHyapu 2013 r.). TlonoGpenusta ce cuerosT B
U3MeHeHusTa Ha riet cragapra. MC®O 1 e npomeHeH, 3a aa: (i) pa3acHu, 4e ako eJHO HPESATPHITHE
nogHoBH npuiaranero Ha MC®O npu u3rorssHe Ha GUHAHCOBHUTE CH OTYETH MOXKE HJIH /12 TIOBTOPH
npunaradeto Ha MCO®O 1 wim ma npunoxun MCOO perpocnekTHBHO, BCe €IHO HHMKOTa HE €
nperpaTasano NpHiaraHeTo UM H (ii) ma nobasu ocsoboxknaBade ot npuiaarase Ha MCC 23 , Pa3xonu
IO 336MH” PETPOCTIEKTUBHO 3a npeanpusatua npunaramm MCOO 3a nepsu ne1. MCC 1 € n3Menen, 3a
Jia passiCHYU, Y€ HE € 3aHBJDKUTCIHO ONOBECTSABAaHE HA TPeTH OanaHC B NPWIOKEHHMATa, KOHTO ce
NPEACTaBs B HAYAIOTO HA NPEIXOIHUS EPHOM, Thii Kato € OHII CHIUIECTBEHO MOBIHSH OT KOPEKIHS HA
TPEILKY B MPETXOJHH MEPUOAM, NMPOMsHA B CUECTOBOJHATA IONUTHKA UM peKIacH(pUKaIys mopamu
Hpe/ICTaBsHe, & C& W3MCKBA, KOraTo NMpelnpHaTHETO JOOPOBONHO pemiaBa Aa A00aBU NOIBIHUTEIHU
cpapuurenHd otuetH. MCC 16 € u3MeHeH, 3a Jia pa3scHM, Ye ako o0OpyJABaHEe, KOETO C¢ H3MOJI3RA
HOBEYe OT €IMH MEpHO]] ce KiacH(pUIupa KaTo MUMOTH, MallliHH ¥ ChOPHKEHHUS, 4 HE KaTo MaTepHaicH
3anac. MCC 32 e u3MeHeH, 3a Aa Aane NOUbJIHUTEIHH HACOKH, Y€ JaHBUYHHTE 33IBJDKCHUS B Pe3yiITar
Ha U3IUIATEHH JUBHAEHTH Ha COOCTBEHHLMTE CE& OTUHTAT B OTYETA 3 JIOXOAMTE, KaKTO BHHArH € OHIIo
m3ucksano oT MCC 12. MCC 34 ¢ usHeHeH, 3a fa Obaar cho0pa3eHd M3UCKBAHUATA My C TE3H Ha
MCOO 8. MCC 34 nie u3nucKkBa ONOBECTSIBAHE HA MAPKA 32 OLCHKa Ha OOLMTES aKTHBH U MaCHBH Ha
OFICpaTUBEH CETMEHT, CaMO aKo Ta3u WHGOpMAIMS € MPEeNOCTaBsHa Ha peryispHa 0a3a Ha TIIaBHUS
eKCIUIOaTalliOHEH PHKOBOAUTEN U UMa CBHUIECTBEHA POMSIHA B TE€3W MEPKU OT IOCIEIHUTE TOIUITHN
(puHAHCOBM OTUETH.
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XAHMYEJ EOOJ
MMPUWIOXKEHUA KbM F'OAUHIHUSA PUHAHCOB OTYET (TPOABJI’KEHHUE)
31 IEKEMBPH 2012 r.

2. CueroBonHA NOJHATHKA (HPOIBJKEHHE)

2.1 baza 3a u3roTBsiHe HA (PHHAHCOBNS 0TICT (HIPOALJLKCHHE)

(r) Hoeu wiun wimenenn Crapgapta B ThixkyBaHHS, KOHTO BCe OIe He €a OXOOpEHH OT
Erponeiickust cb103 (IpoAbJIKEHHAE).

MC®O 9, “Ounancoru Mucrpymentn: Knacupukamus u Onenka”. MCOO 9, uznanen npes
HoemBpu 2009 r., 3amers oHe3u yacty Ha MCC 39, cBbp3anu ¢ kinacuduxanyiara U OLEHIBAHETO
Ha ()MHAHCOBH aKTHBH. BIOCHENCTBHE, BBHB BpPB3KA C KiIacHpHUKAIMATa ¥ U3MEPBAHETO HA
¢dunancoBu nacuer, MCPO 9 Gemre m3meHeH oTHOBO mpe3 oxTomBpu 2010 r. Ilpe3 mexemspu
2011 r., CranmapTeT 6 M3MEHEH C Lel Aa: (a) NPOMEHH Jarara Ha BIW3aHE B CHJIA 3a FOAMLIHH
HEepPHOMH, 3anouBaiid Ha Wiy cien | suyapu 2015 r. u (6) noGaBH NPEXOAHH OMOBECTSIBAHHUI.
OCHOBHH XapaKTEpHCTHKH HA CTAHAAPTA Ca:

Mzuckea ce PUHAHCOBHTE aKTHBH Ja CC KJIacU(UIHUPAT B BE KATErOPUH 32 OLCHKA: TaKUBa,
KOMTO CJIe/Ba Jia ObJaT OLCHSBAHH BIOCIESACTBHE TI0 CIPABEIIINBA CTOMHOCT ¥ TAKMBA, KOUTO
Jla 6BIaT OLCHSBAHM BIOCICACTBUE MO aMOPTH3UpaHa CTOMHOCT. PeleHuero ciensa xa ce
B3EME MpPH- TBPBOHAYAIHO npusHaBaHe. Knacudukanusara 3apuch or- Gu3Hec moznena Ha
NPESIMPUSITHETO 33 YIPaBICHHE HA HETOBHTE (DMHAHCOBH MHCTPYMEHTH U JIOTOBOPEHHTE
TIaPIYHKUTE TIOTOLIH HA HHCTPYMEHTA.

VHCTpyMEHT BNOCHEACTBHE CE OLECHSBAT MO aMOPTU3MpaHa CTOHHOCT, €QMHCTBEHO aKO €
JTBArOB UHCTPYMEHT U aKO U JIBETE yCIOBUSL: (@) HelTa Ha OGu3HeC MOJENA Ha IPEAIPUATUCTO €
Jla 3aIbpKM aKTHBa 3a CHOMpaHe Ha JOTOBOPEHH NapHyHu notouy, M (6) JOroBOpEHUTE
HapHYHY ITOTOLM HA aKTHBA IPEICTaBILIBAT [LIAIAHKA CaMO HA MIABHMLIA U JIMXBHU (B CMHCHIL,
UMa caMO “OCHOBHHM XapaKTEpHCTHUKHM HA 3acM~) Ca U3NBIHCHH. BCHYKM ApPYrH IBITOBH
HHCTPYMEHTH Ce OLICHSIBAT I10 CIIPABEUTMBA CTOMHOCT B neyantara iy 3arybara.

BeHtKH KanuTaoBM MHCTPYMEHTH Ce OLCHSBAT BIOCIEACTBHE IO CHpPaBEINBA CTOHHOCT.
KarmiranoBu MHCTpYMEHTH, ABp)KaHU 3a ThPIyBaHe, € C€ OLUEHABAT IO CIIPABELUTHBA
croffHOCT B neyanbara wid 3arybarta. 3a BCHUKU APYTH KalluTajiOBU MHBECTHLMH MOXE JIa CE
HanpaB¥ OKOHUATENEH M300p NpH IBPBOHAYATHOTO NPH3HABAHE A CE NPU3HAST HO-CKOPO
HEpEaNN3UpaHl U pealn3upaHy neqantu M 3aryOu B Opyr BCeOOXBAaTeH AOXOH, OTKONKOTO
npe3 nevanbara win 3arybara. He ce mpaBu mocnenBamno OTYMTaHE Hpe3 nevanbara U
3arybara Ha HeyatOnuTe W 3aryOuTe Mo clipaBeiiuBa cToiHOoCT. To3u u3bop Moxe na Opae
HalpaBeH HAa OCHOBAHUE ,,MHCTPYMEHT IO HHCTIpYMEHT . JIMBHACHTHTE cleiBa Ja ce
IpeCTaBsT B nevyantara WK 3arydara JOTOraea, JOKOJIKOTO NPEeJCTaB/sIBaT BE3BPBIIAEMOCT
Ha MHBECTHIMSL.

Toseuwero ot uznckBanmaTa Ha MCC 39 3a knacudukaiys U oLeHKa Ha (PUHAHCOBHU IACKHBH HE
Osixa mpoMenerd B MC®O 9. OcHoBHa npoMsiHa €, 4e 1 c€ M3MCKBA IPEANPHATHETO Ja
TIPEICTABU PE3YNTATUTE OT IPOMEHUTE B COOCTBEHMS KPEIUTEH PUCK Ha (PUHAHCOBU IIACHBH,
ONpEAENICHH MO CIpaBe/UINBa CTOHHOCT B medanOaTa wiM 3arybarta, B Apyr BceoOXBaTeH
JOXOJI.
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XAHHRYEJ EOOJ
NPUWIOXKEHWSA KbM I'OAUIIHNWA ®PUHAHCOB OTUYET (IITPOABJI)KEHUE)
31 JEKEMBPH 2012 r.

2. CaeroBoua HOAHTHKA (POABLJLKEHAE)
2.1 ba3a 3a n3rorBsine Ha (HHAHCOBHSA OTYET (HPOIbILKEHHE)

(r) HoBu unu n3menenn Cranxapru U ThaxyBaHHsI, KOHTO Bee olie He c¢a 0J00peHH OT
Epponeiickust cb103 (HpOAbJIKEHNE).

IIpexonnu uamMeHenns B pbKoBoaeTBoT0 Kb MCDO 10, MCPO 11 1 MCP®O 12 (w3nanenu Ha 28
roru 2012 r. v BIM3aIM B CHJIA 3a TOOUMIIHY niepuony 3anoysamy ot 1 aayapu 2013 r.). Msmenenusra
passacasisar Hacokute 3a npexor B MCO®O 10 Koncomuaupanu ¢unancou otuetd. Ilpenpusarusara
npunarammy MCO®O 10 tpsadsa ga OmeHAT KOHTPONA B IBPBHA JEH Ha TOAMIIHMS MEPHOJ, B KOMTO
MC®O 10 e nipunioxkeH U ako 3aKII0YCHHETO 3a KoHconuaaius crobpazHo MCOO 10 ce paznuuasa oT
MCC 27 u IIKP 12, venocpencreero npeaxoxnamust nepuos (2012 r. 3a npeanpusTis H3rOTBSIIA
(uHAHCOB OTUET 32 KajeHapHa roguna 1 npuiaraiy MCOO 10 npes 2013 r.) ce kopurupa, 0CBEH ako
HE € NPAKTUYECKU HPHIOKHMO. VI3MEHEHHETO CBINO TaKa BBBEXIA JOMBIHUTETHO OCBOOOXKIaBaHE B
MCPO 10, MCOO 11 ,,Ceemectau ciopazymenns” 1 MC®O 12 ,,OnoBecTsaBaHe HA [IIOBY YYACTHS B
JIPYTH TIPERIpUATHA , OrpaHWYaBalKK W3HCKBAHMTA 33 KOPEKIMS Ha CpaBHUTENHATa HH(OpMarus

- CaMo. 3a HCIIOCPCACTBCHO - NPEXOX A - CPDABHUTCIICH - [ICPUOL,. B. JOIBJIHCHHUC, . USMCHCHHATA. - HIC

npeMaxHaT U3UCKBAHHUATA 32 NPEACTaBsSHE Ha CpaBHUTENHA HHPOpMALMS B OTIOBECTSBAHUS CBBP3aHH C
HEKOHCONUIUPAHH CTPYKTYPHPAHH NPSINPUSTUS 32 NEPHONH Npenn npunarasero Ha MCOO 12.

2.2 AMOTH, MAIIHHH H CHOPbIKEHAH

Bcuuku MMOTH, MaliMHM M CHOPBKEHUsI €a MPENCTaBeHH 1O HCTOpHUYECKa 1IeHa, HaMalleHa ¢
HaTpyliaHaTa aMopTH3alus U 3ary6a ot obesneHka. Mcropuueckara CTONHOCT BKIIOUBA PasXOmd,
KOHMTO AUPEKTHO CE OTHACST KbM NPUI00HBAHETO HA aKTHBA.

IMocnenpaniute pa3zxoau c¢e M00aBAT K6M OajlaHCOBATa CTOMHOCT HA aKTHBA MM CE OTYHTAT KaTo
OTAENCH aKTHB, CaMO KOTaTo CE€ O4akBa, ue JpyXKecTBOTO Iue monyud OBICIIH HKOHOMHUYESCKH
W3TOIIM CBBP3aHM C ymotpebara Ha TO3M aKTHB W KOraTO OTYETHATA UM CTOMHOCT MOXe nia Omne
JIOCTOBEPHO Ompe/ielieHa. bajiaHcoBaTa CTOMHOCT Ha 3aMEHEHaTa 4acT ce OTnHCBa. Bewuku Apyru
Pazxo 3a OJIPHKKA B PEMOHT e OTPa3sBaT B OTUETA 33 BCCOOXBATHHS JOXO]] B IEPHOA, B KOUTO
ca U3BBPLICHH.

JIpyKeCTBOTO HE MPUTEKABA 3EMsT M CTPAIH.

AMOpTH3alHsATa HA MAIIMHUTE W CHOPBLKCHHATA CE HAYMCIABA IO JHMHEHHHS METOJ C LEel
pasmpenensiHe Ha pa3iukKara MexIy OamaHcoBaTa CTOMHOCT M OCTaThYHATa CTOHHOCT BBPXY
OUYaKBaHHST MOJIE3CH )XKHBOT HA aKTHBHUTE, KAKTO CJIE/BA:

— Ob6opyasane 3 roguHU
— CronaHcky MHBEHTap 7 ropuHU
— TpancnioptaE cpeacTra (63 aBTOMOOHIIH) 10 roguan
— AKTHBH C OTpaHHyeH CPOK Ha IOJI3RaHE 10 rogunu

OcrtarpuHaTa CTOMHOCT U IIOJIE3HKS XKKBOT Ha aKTHBUTE CE pepasricxaar 1, ako € H€O6XOI[I/IMO, ce
paBAT CbOTBCTHU KOPEKIMU KBM BCAKA AdTa Ha U3IOTBAHC HA CHCTOBOACH OTYCT.

BanancoBara cCTOMHOCT Ha aKTHBA CE HAMATSIBA 0 BH3CTAHOBUMATA My CTOMHOCT B CHYyYaUTE KOraro
OanmaHcoBaTa CTOWHOCT HA aKTHBA € TIO-TOJSIMA OT HETOBATA OUAKBAHA BE3CTAHOBHMA CTOMHOCT.
[leyanOure u 3arybure OT M3BageHHWTE OT ynoTpeda aKkTHBU CE ONPENCIAT Ype3 CpaBHEHHE HA
noJyueHara IieHa ¢ 6ajanconara UM CTOMHOCT U ¢a NIPEACTABEHH B APYTH (3ary0n)/meuanOn — HeTHH,
B OTYETA 32 BCEOOXBATHUS TOXO/.
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2. CueToBOIHA IOJHTHKA (IPOXBbJDKEHHE)
2.3 HemateprajiHH AbJTOTPAHHHN AKTHBH

Ipozpamuu npodykmu

[MpuaobuTHTE NUIECH3HW 32 MPOrpaMHM NPONYKTH CE Kanutaiu3upar Ha Oaszara Ha pa3xOIuTe,
HeoOXOoAUMH 3a NpUoOKUBaHe U MyCKaHE B €KCIIOATalHs Ha cneluduuHus IporpaMer OpOoyKT.
Te ce amopTHu3upar npe3 NepuoAa Ha TEXHHS OUaKBaH ITOJIE3EH XKUBOT (2 A0 5 rogusu).

2.4 MarepuajHu 3aHaCH

MarepuaiHute 3amacd Cce NOCOYBAT HO MO-HUCKATa OT LEHAaTa Ha NpUIoOHMBaHE M HETHATa
peanusupyemMa CTOUHOCT.

Pasxon®T ce onpenens mo MeToIa “meppBa BXOASIIa-IIbpBa U3X0a4ma’”.

Hetnarta peanndyema CTOWHOCT € paBHa Ha OYaKBaHaTa MMpoAaKHa [ICHa, IIpH HOpMaJ'IHO npomqaﬁe
Ha" I[CI/IHOC’ITa -HaMaJICHa € IPIKO -CBLP3aHUTC C npo;[a>K6aTa pazxodu.: T .

2.5 ToproBeckn B3eMaHHsE

THproeckuTe B3eMaHHs CE MPH3HABAT ITHPBOHAYANIHO II0 CHPABEIJINBA LIEHA, 4 BIIOCIEICTBUE IO
aMOPTU3UpaHa CTOMHOCT (KaTo Ce M3IOJI3Ba METOAA Ha €(DEKTHBHUS JIMXBEH HPOIICHT), HaMajleHa C
eBeHTyanHa 3aryba ot obesrnenka. [IpoBusms 3a obesleHKa ce mpaBH B CIIy4yail, 4e ChILECTBYBa
O0OCKTHBHO MOKa3aTeNcTBO, 4Ye JIpy)kecTBOTO HsMa Oa Oble B CBHCTOSHHE Ja ChOepe BCHUKH
OBDKAMH # CyMM, CBIIACHO IBPBOHAYANHUTE YCJIOBHs. 3Ha4UMM (DMHAHCOBH 3aTPYIHCHHUS HA
3aB/DKEHOTO JIMIE, BEPOATHOCT 3a OaHKkpyT WIM (HMHAHCOBO NPECTPYKTYpUpPaHE UK
HEBB3MOXKHOCT 3a U3IlamiaHe Ha Abira (moseue oT 30 mHM) ce mpuemar Karo WHAMKATOP, 4e
TBPrOBCKOTO B3eMaHe € obesueHeHo. CyMara Ha HpPOBU3MSTA € paBHA Ha pasiUKaTa MEXDY
GajaHcoBaTa CTOMHOCT HA B3E€MAHETO M CeTaliHaTa CTOMHOCT Ha OYaKBAaHHUTE OBIACIH TApWIHU
MOTOIM AUCKOHTUPAHH C ITHPBOHAYANHUAT €(eKTHBEH NMXBEH NPOLEHT. banancosata CTOMHOCT Ha
aKTHBA € HamalicHa 4Ype3 M3NON3BAHETO Ha KOPEKTUBHAa CMETKa, a CTOHHOCTTa Ha 3arydara ce
OTpassiBa B OT4ETa 3a BceoOXBaTHUA noxon. Korato TeproBcko B3emaHe € HeCHOMpaemo, TO €
OTIHCEHO OT KOPEKTHMBHA CMETKa Ha THPTOBCKHMTE B3eMaHWs. llocnenBaio BB3CTAaHOBSBAaHE Ha
CTOMHOCTTA, KOSITO € OTIHMCaHa Ce OTpa3siBa B HaMaJCHHE Ha Pa3XOAuTe 3a npoaaxda B oT4eTa 3a
BceoOXBaTHHSA JOXOI.

Ha ofe3iienka mOAieKaT BCHUKHM B3EMaHWSl IO NPONDKOH, KOWTO KBM IIOCHCOHHS IEH Ha
CBHOTBETHHS MECEL ca Che ¢cpok Ha npocpouue Han 180 mau. Obesnenxara € 100% ot croiiHocTTa Ha
CHOTBETHOTO B3EMAHE.

Pa3mep®T Ha IPOBU3HATA 32 06E3LICHKa € IPU3HABA B OTYETA 3@ BCEOOXBATHUA JOXOZ.
KsMm 31.12.2012 r. M2 06e31eHKa 38 TPy ZHOCHOUPaEMH B3EMAHHU.

2.6 Ilapuanu cpecTBa ¥ MAPHYHH eKBHBAJICHTH

[TapuuHuTe CpeACTBa U MAPUYHM CKBUBAJICHTH BKIIOYBAT Mapd B Opoif ¥ napy 1o 6aHKOBU CMETKH.
Ouenkara Ha MO3UIUUTE B UyKICCTpaHHA BaTyTa CE& W3BBPIIBA BCEKH MECEI] IO LEHTPAHUA Kype
Ha BHB B nocnennus paGoTeH A€H OT Mecela, a 3a Mecel AeKEMBPHU — M0 3aKIIOUUTENHUS Kype Ha
CHOTBETHATA BaLyTa.

Ipe3 2012 r. e HanpaBen neno3uT B YHUKpenuT bynbank AJl B pasmep Ha 5,000 xun. Jlesa, npu
FOZUIICH JMXBEH NpoLeHT 1.90%.

Kem 31.12.2012r. 1 USD = 1.4863 BGN (2011: 1 USD = 1.5091 BGN). BanytHusT Kypc Ha
EBpoto e onpenenen Baytaust 6opa B pasmep Ha 1 EUR = 1.95583 BGN ot 1997r.
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I 2. CdeT0oBOIHA HOJHUTHK2 (IPOXbILKEHHE)
- 2.7 Kanuran

KanutanbT Ha Ipy>XECTBOTO € OLEHEH MO0 OQHIHaNHHA Kypc Ha Jojiapa B JEHS Ha HErOBOTO
(dhopMupane u cCrOTBETCTBA Ha ChAeOHO-perucTpupanus. ChINUAT Bb3IM3a Ha 5 XU JIB.

2.8 Orcpouenn jaubuu

OTCpO‘{eHI/ITe AaHBIA BBPXY neyanbara ca ONpPCHACIICHU U3IANO, KaTO CC Ipuiara OaaHCOBHAT
MCTOA, Ha Oaza Ha BpECMCHHUTC PA3JIUKU, HPOU3IN3AN MCKAY JAHBPYHUTC OCHOBH Ha aKTHBUTC U
MACHBUTE M TEXHHUTE OalaHCOBH CTOMHOCTH. OTCpO‘-IeHI/I JaneiE obaue He ce Ipu3HaBaT, ako
- MIPOM3JM3aT OT NEPBOHAYAIHOTO HPHU3HABAHC HA aKTUB HJIA IIACHUB B CHACIIKA, pasjuyHa OT OH3HeC
KOMGI/IHaHI/ISI H KOATO Ha garara Ha CACHKaTa HE CC OTpal3sBa HHUTO Ha CUYCTOBOJHATA, HUTO HA
JaHbYHaTa neyanda uinu 331‘}163,. OTCpO‘ICHI/ITe JaHbUH CC ONPCACIAT Upe3 NPMIAraHeTo Ha TC3U
AaHBYHH CTABKY M 38KOHH KOHTO Ca Ounu IPpUAOKHMH, HOCIACAOBATCIHO Ipujaraiy A0 Jarata Ha
OTYCTa, U CC O4YaKBa Ja 6T>lIaT MIPHUIOXCHH KOTraTO OTCPOUCHUTE NaHBUYHU AKTHUBU CC PCATIU3UDAT
HIN OTCPOYCHHUTE JaHBYHH ITACUBH CC YPCIAT.

OtcpoueHH NaHBUHM aKTHBH CE MPU3HABAT JO pa3Mepa N0 KOUTO € BEPOSTHO [a BB3HHKHAT
OBIeINM FaHBUHM TeYaIOn, Taka ¥e BpEMEHHUTE Pa3IuKHy Ja ObIaT H3MON3BaHu.

2.9 3anbirKeHHs 32 IEHCHOHHO OCHIYPSIBAHE

JIpyKeCTBOTO HE yNpaBjisiBa 3aABKUTEIHN Wi JOOPOBOIHYU NEHCUOHHU (poHAoBe. M3nnamaneTo
Ha MEHCHK OcTaBa 3aabxeHrne Ha Hamuonannus Ocurypurenes uHCTUTYT. [pykecTBOTO mialia
JIAHBK BBPXY J0X0Ja Ha (PH3MYECKH JHIA, BHOCKH 33 COLMANHO U 3APABHO OCUTYPSBAHE, KAKTO U
3a “yHHBepcalieH NeHcuoHeH (oHI’, chriacHO JeiicTBaniara B CTpaHaTa HOpMAaTUBHA ypenba.
PazxomuTe 3a MEHCHOHHO OCHTYpsiBAHE CE€ NpPU3HABAT B OTHYETa 3a BCEOOXBATHHMA [HOXOA 3a
NEPHOJA, 3a KOHTO C& OTHACHAT.

JIBArOCpOYHOTO 3aNbIDKEHHE 33 O0C3LICTEHHs NpH TNEHCHOHHMpAaHE NpPEACTaBisiBA CeralHara
CTOMHOCT Ha 3aabikeHuero KbM 31 gexemBpu 2012 r., B ciyvyaii Ha NHECHCHOHUpPaHE Ha
CHYXUTETNUTE, CIIOPE] aKTIOESPCKUTE U3UHCICHHSL.

CrrinacHo Konexca Ha Tpyaa, padoToHaTeN AT € AMBKEH 12 U3IUIATH Ha CILYKUTENUTE 00e31IeTeHUE
MIPH NMEHCHOHHMPAHE B pasMep Mexay 2 u 6 (B 3aBUCUMOCT OT TPYIOBHUs CTaX B [{py»kecTBOTO)
OpyTHHU MECEeUHH 3aIlaTi KbM MOMEHTA Ha IPEKPATABAHE HA TPYAOBHs JOTOBOP.

KoM 31 mexemBpu 2012 r. HpyxecTBOTO € HAPaBUIO aKTIOEPCKA OLIEHKA Ha TOBA 3aABKCHHE U
Ha 0a3ara Ha HACTOAINATa CTOMHOCT € INpHU3HAT Pa3xod B OT4YETa 3a BCeOOXBAaTHMSA JOXOA H
J'BITOCPOYHO 3a0bIDKEHUE KBM CYXUTEIUTE B OanaHca.

2.10 Hpu3napane HA IPHXOANTE

IMpuxomute BKIIOYBAT CIIpaBeAIMBaTa [[EHA HA MPOJNAJCHUTE CTOKH U YCIyTH, HETHO OT JaHBLU
BBPXy A0OaBeHaTa CTOMHOCT U NIPEIOCTaBEHU OTCTHIIKY. IIpuxoau ce mpH3HaBaT, KaKTo ClEABa:

JpyXecTBOTO mNpU3HABAa NPUXOMH, KOraTo cyMara Ha IIpUXoia Moxe jAa ObAe HaueXKIHO
OTIpeeeHa, KOraTo € Bh3MOXKHO MPEANPUITHETO Ja MONydd ObIEId WKOHOMUUECKH WU3TOIH, U
. OTroBaps Ha KPUTEPHUTE 3a BCska AeiiHocT Ha JlpyxectBOTO, 00scHeHu mo-mormy. Cymara Ha
NpUX0Jia HE CE MpHeMa 3a HAISXKITHO M3MEPEHA, TOKATO HE Ce paspeniar BCUYKH HENpeIBUICHU
0oOCTOATENCTBA CBBP3aHH € mpojaxOara. JIpyKecTBOTO OCHOBaBa CBOMTE IMPELUEHKU Ha
UCTOPUYECKUTE pE3YJITaTH, B3€MaliKu NpPEABHA BHAa Ha KIHEHTa, BHJAa Ha CHEIKara M
0cOGEHOCTHTE Ha BCSKO CIIOPa3yMEeHHUE.

17




XAHUYEJ EOOJ
HNPUJIOXKEHUA KbM I'OAUHIHNUA ®PUHAHCOB OTYET (IIPOABJKEHHUE)
31 JEKEMBPH 2012 r.

2. CaeToBOAHA MONATHKA (IPOABIDKEHHE)

2.10 IlpuznaBane ua npuxoauTe (NPOILDKEHHE)

(a) llpoodascba na cmoxu

ITpuxonure ot npoxaxOu Ha CTOKY ce NPU3HABAT, Korato JpyXecTBOTO € JOCTAaBMIO Ha KIHEHTA,
a KJIMEHTA € IIPUEN CTOKHTE, ¥ ChUIECTBYBA CUTYpPHOCT, Y€ B3e€MaHETO OT mpopaxkbara me Obae
cr0paHno.

(6) IIpooascbu na ycayeu

[Ipuxoaure OT MpenOCTaBEHH yCAYTH CE€ IPH3HABAT B OTUCTHUS MEPUOJ, B KOWTO ca M3BBPIICHH,
Ha 0a3ara Ha CTENEHTa Ha M3IBIHEHHE, ONpEACIeHa Karo MPOLEHT HA U3BBPIICHUTE YCIYTH IO

MOMCHTA OT BCUYKH YCIYTH, KOUTO Tp5I6Ba aa 6’I>I[aT IIpCOOCTaBCHH.

HpHXOI[I/ITC H pasxoaHuTe, CBBpP3aHd € HJOrOBOPH II0 IIPOCKTH, CC IIPHU3HABAT KaTO INPHUXOOH H

- pasXoou ChOTBETHO UPE3 OTHACSHE KbM CTdllda Ha 3dBBPLUICHOCT Ha AOroBOopHata AEHHOCT KbM

JaTaTa Ha GamaHca.

Hpnxonme [0 10ropopa €€ ChIOCTaBAT € PasXOAHTE IO AOTOBOpA, HAIpaBCHHU 3a JOCTHUIAHC Ha
craiia Ha 3aBBbpHICHOCT, KOETO BOAH IO OTUYHUTAHCTO Ha NPHUXOIHNTE, pasXOaUuTe U neqaﬂ6aTa, KOUTO
MOXKE Ja C€ OTHECAT KbM YacCTTa OT 3aBbplICHaTa pa60Ta.

(8) llpuxoou om nuxeu

HpI/IXOI[I/ITC OT JUXBHU CC MPU3HABAT NPONOPHHUOHAIHO Ha BPCMCTO, KAaTO €€ U3IOJNI3Ba MCTOAA HA
C(bCKTI/IBHaTa JIUXBA.

2.11 JIu3uHrOBH A0TOBOPH

JIM3HUHrOBHTE JOTOBOPpH, IPH KOUTO 3HAUUTC/IIHATA 4YaCT OT PUCKOBCTC U HU3TOAUTC CC IoOCMar OT
HacMogaTcii, € KJIaCI/I(I)I/IHI/IpaT KaTo OnepaTHBCH JIU3UHT. HJ'[aH.[aHI/IS{Ta 10 ONICPATABHUTEC JIU3UHI'H
(HCTHO OT OTCTBHKUTC OT CTpaHa Ha HaeMOI[aTCJ'ISI) CC IIpu3HaBarT Karo pasxol B OTHCTa 3a
BCEOOXBATHHS JA0XO0O Ha paBHHU YacTH 3a IEpHOJa Ha JIM3UHIOBUSA JOT'OBOP.

I[pyx(e(ZTBOTO HC ¢© CKIIOUWIO JOroBOpH IIpH YCJHOBHATA Ha q)I/IHaHCOB JIU3HHI  KaTo
JIU3HHTOIIONy4aTcll. I[py)KGCTBOTO HC € CKIIOYHIIO JHU3WHIOBH OOTOBOPpH IIPU YCIIOBHUATA Ha
(I)I/IHaHCOB H OIICPATUBCH JIH3HUHI' KaTO JIU3HHTO4aTCL.

2.12 IIposu3uu

HpOBHSHPITC CC IIpH3HAaBar, KOraro APYXKECTBOTO HMaA HACTOAHIO CcpAeOHO UM KOHCTPYKTHBHO
3aABbJDKEHUC KAaTO pe3yjiTar OT MUHAIIO C’BGHTI/IC, 3a YHUCTO IIOracsBaHC 1IC © HCOﬁXOI[I/IMO Ja 6’5}16
H3BBEPLICH pPasxoX Ha pEeCypCH, KOUTO HOCAT HKOHOMHYECKA H3roda, KarQ0 € BBE3MOXKHO Ia ObAe
H3BBPUICHA HAACK/IHA OLCHKA Ha CyMaTta 3a IoracsBaHe HA 3a0bJDKEHHCTO.

2.13 Cepp3ann muna

3a menTa Ha M3rOTBAHETO HA HACTOSIIMSA (PUHAHCOB OTYET COOCTBEHHMKBT, ABIICPHU U ACOLMUPAHU
IpYy’KECTBa, CILyKUTEINTE Ha PHKOBOAHYU IIOCTOBE, KAKTO U OJM3KH WICHOBE HA TEXHUTE CeMEHCTRa,
BKJTFOUMTEIHO U JAPY)KECTBaTa, KOHTPOJIMPAHH OT BCUYKU FOpeU30pOEHH NHIA, C€ TPETHPAT Karo
cBbp3aHu quua. IloapoGua uHpopManus 3a onepalUUTe ChC CBBP3aHM JIULA U Pa3yeTHTE C TAX B
Kpasi Ha TOAMHAaTa € Mpeacrasera B [purokenue 22.
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3. YopaBieHne Ha (PHHAHCOBHS PHCK
3.1 @Paxropu Ha PHHAHCOBHS PHCK

OcouiecteaBaliku JeHHOCTTa cH, JIPy>XECTBOTO € H3NOXKEHO Ha PasiHYHH (PMHAHCOBHM PUCKOBE:
NasapeH pUCK, KPEOUTEH PUCK U JIMKBHACH pHCK. Ilporpamara Ha JIpy»ECTBOTO 3a IANOCTHO
YIIPaBICHUE HA PUCKA € CECPENOTOUEHA BEPXY HENPEABHAMMOCTTA HA ()MHAHCOBUTE Ma3apH U uMa
32 Lell Ja HaMall EBeHTyaJHHTEe HeOnaronpusatHu edextd BBpXY (DHHAHCOBHS pe3yiraTr Ha
HpyxecTrOTO.

VYnpaBleHMETO Ha PUCKA ¢ H3BBpIIBA OT LleHTpaneH (UHAHCOB OTHEN, KAaTO MOJUTHKATA MYy €
onobpeHa OT pPBKOBOACTBOTO Ha JlpyxecrBoto. OTHeasT Ompemens, OHEHSBA H XCIKHpa
(HMHAHCOBUTE PHUCKOBE B TICHO CBTPYNHHYECCTBO C ONEPATHBHHUTE 3BEHA Ha JIPy»KeCTBOTO.
PrKOBOACTBOTO HpHEMa HPUHIMINTE 33 LSUIOCTHO YHPABICHHE HA PUCKA, KAKTO M TIOJUTHKA,
OTHacAIIA ce J0 crienupUIHN 06IaCTH KaTO BALyTEH PUCK, TUXBEH PUCK U KPEIUTEH PHUCK.

(i) Banymen pucxk

- BaiyTHHTE PUCKOBE BB3HHKBAT OT OBICIM THPTOBCKM CIEIKH, aKTHUBH M HACHBH. BaTyTHHAT pHcK

BB3HHUKBA, KOrato ObACHIUTE THPTOBCKH CACIKH U IPU3HATUTE aKTUBH U ITACHBH €A ACHOMHHHPAHU
BBB BaJlyTa, pa3idyHa OT (PyHKIMOHANHATA BaTyTa Ha IPEANPUSTHETO.
HpyxectBoTo onepupa B PemyGnmka bearapus, HO uMa B3aMMOOTHOILIEHHS € YyXKACCTPAHHH
JOCTaBYHLHM, KOETO MPEATIONAra, Y€ 4acT OT pa3deTHTe ca ACHOMHUHHPAHH B 4yXXIeCTpaHHa BalyTa.
ToBa usnara Qpy»XeCTBOTO Ha BaIyTEH PUCK, ThH KaTo [O-TOJsIMaTa 4acT OT caenkute (oxkoino 80%)
C JOCTaBYMILMTE Ca JCHOMUHHPAHU B INATCKM Josapu.Ha koprmopaTWBHO paBHHINE Ce M3BBpIIBA
XCIDKMpaHe Ha AOJNIAPOBUTE NO3HLIMHA,KOETO CMEKYABA PHCKBT.

(i} Llenosu puck
JIpy>XeCTBOTO HE € H3JIOKEHO Ha PHCK OT MPOMSIHA B ICHUTE Ha CTOKHUTE.

(iii) Puck om npomeHu 6 napuyHume NOMOYU U CHPABEONUBUME CHOUHOCMU € Pe3yIMam HdA
APOMAHA HA TUXBECHUME HUBA

Toi xato JIpyke€CTBOTO HAMA 3HAYUTENHH JUXBOHOCHU AKTHUBH, NPUXOAUTE MY W ONEPATHBHUTE
IIAPHYHM ITOTOLM Ca JO TojiAMa CTEIeH He3aBHCHMH OT IIPOMEHHTE Ha MA3apHUTE TUXBCHHU HUBA.

(6) Kpeoumen puck

Kpenutauar puck mpousiu3a OT NapH M MapHYHH SKBHBAJICHTH, JCHO3MTH B OaHKH H APYTH
(pMHAHCOBU MHCTHUTYLMH, CHINO KaKTO U OT KPENUTHH SKCIO3HLMY Ha THPrOBLH Ha €1p0 U JApebHO,
BKJIIOYHMTEIHO HEH3IUIATCHH B3€MaHHUs W JHOTOBOPEHH CTOMAHCKH omeparuyd. OT OleHKa Ha pHCKa
NpeNeHABaT KpeANTHATA HaNEeKAHOCT HA KIMEHTa, B3UMaliky B IpeABU] (uHaHCOBaTa MY MO3UIIMA,
MHHAI ONMUT M Apyru ¢axrtopu. WHIUBUAyanHWUTE TPaHWIM HA PHCKA CE OmpenensT Ha Oaza
BBTPEIUHM WM BBHIIHU PEHTHHTH B CHOTBEICTBUE C IPAHHLIUTE, ONPEICICHH OT PHKOBOACTBOTO.
H3non3BaneTo Ha KPEOUTHUTE IPAHUIA CE KOHTPOJIHPA PENOBHO.

B JlpyxecTBOTO HsAMa 3HAYUTENHA KOHLEHTpALMsS HA KPEAUTEH pHCK. JIpy»KeCTBOTO HMa
pazpaboTeHa W BHEApEHA MOJHMTHKA, KOSTO IapaHTHpa, 4Ye NPOJAKOUTE HA CTOKH M YCIYTH Ce

U3BEPIIBAT HA KIIMEHTH € NOAXOAIA KPCAUTHA HCTOPH.

Tabnunara no-goiy mOKasBa KPEAMTHHUTE JIMMHUTH UM canaara (B XWIJB) Ha LIECTTEC HaM-TOIEMHU
KOHTpareHTa KbM Jarara Ha GanaHca:
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(866 BCUUKU NPUNOIHCEHUS CYMUME CA NOCOYEHY 8 XU JIe8d, AKO He e YNOMEHamo Opyeo)
3. YopasJjenne Ha (pUHAHCOBHA PUCK (HPOALIIKEHHE)
3.1 ®akropu Ha PUHAHCOBHS PHCK (IPOALLKEHHE)

(6) KpeoumeH puck (npodviicerue)

31 nexemepu 2012 r. 31 nexemepu 2011 r.
I'pynu xentparesTn Kpeanten Caago Kpenuren Cango
JIMMHT JIAMHT

Tlocpenuunn 1,050 310 1,050 258
IlpomMuminena aBromaTuzanusa 6e3
KPEIUTEH JTUMHUT - 182 - 72
IlpomMuninena  apromaru3alusi ¢
KPETUTEH JIUMUT 3,156 697 3,156 1211

4,206 1,189 4,206 1,541
(8) Jluxeuden puck

JIpy>XEeCTBOTO HE € M3JI0KEHO Ha JMKBHACH PUCK, THH KaTO pasmojara ¢ JOCTAThYHO KOJHYECTBO
HMApUYHH CPEACTBA U HAMA HEOOXOAUMOCT OT (PHHAHCHpAHE Ype3 JOTOBOPEHU KPEIUTHY IMHUH.

TaGnunara no-no0ny aHanu3upa (pUHAHCOBUTE NACHBU B CHOTBETHUTE NAJEXKHU Tpyny Ha Gazarta Ha
OCTaBaUIMAT NEPHOM OT CYETOBOJIHHUS OaNaHC KBbM MAJEXKHATa AaTa HA JoroBopa. ONOBECTEHUTE B
tabnunara CyMy ¢a JOTOBOPHHUTE HENMUCKOHTHPAHH IAPUYHH NOTOIH. banaHCOBUTE 3aIbJDKEHHS B
pamkute Ha 12 Mecena ce pPaBHABAT HAa NPEHOCHUTE CTOMHOCTH, THH KaTo BIUSHHETO Ha
JUCKOHTHPAHETO € HE3HAUUTENHO.

Ilo-manko Mexny 1 1 Mexny 2 u Han 5
or 1 roguna 2 roguHH S ropunn TOAHHH

Knm 31 pexemspn 2012 r.

TBproBexu U APYTH 38X BIIKECHUS 18,745 - - -
Kim 31 nexemspn 2011 r.

TBProecku U APYTrH 3abIDKEHUS 6,246 - - -
(2) Jluxeen puck

JpyXeCTBOTO HE € U3I0KEHO Ha JIMXBEH PUCK, ThH KaTo paboTH caMo ¢bC COOCTBEHH CPEACTBA.
4. I'nobanna punancosa Kpuza
BosaTuiiHOCT HA CBETOBHHS M MeCTHHUSI (PHHAHCOB Ha3ap

I'moGanHarta JUKBHIHA KpU3a, kKoATO 3amoyHa mnpe3 2007 r. moBene A0, OCBEH BCHYKO APYIO, HO-
HHCKa JIMKBUAHOCT B OAHKOBHS CEKTOP, a B CHIOTO BpeMe U IO IO-BUCOKH JIUXBEHH MPOLEHTH Ha
MeXTyOaHKOBHTE 3a€MHU M MHOTO TOJIsIMa IPOMEHIMBOCT Ha CTOKOBHTE naszapu. HecurypHocTra Ha
CBETOBHHUTE (PMHAHCOBH Ma3apH JOBEJE 0 HECHCTOSATENHOCT U (anut Ha OaHKK U B CHIIOTO BpEMe
o cracsisaneto Ha Oanku B CAlll, 3anagna Espona, Pycus v ap. BesiHocT crenenta Ha BIUSHUE
Ha (HUHAHCOBATA KpHM3a CE€ OKa3za HEBB3MOXHO nAa OpHe mnpenBuaeHa wid jga ObpAaT B3eTH
CBHOTBETHUTE HEOOXOJMMU 3aIlIUTHHA MEPKU.
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XAHHYEJ EOOA
NMPHJIOXKEHUA KbM rOANIIHNA PUHAHCOB OTUYET (ITPOABJKEHUE)
31 AEKEMBPH 2012 r.

4. I'no6asmma ¢punancosa kpusa (IpoabJDKEHHE)

PBKOBOICTBOTO HE € B CHCTOSIHHC Za OpCHCHU HANCKIHO IIOCICACTBHATA BBPXY (i)I/IHaHCOBaTa
NO3uUuss Ha ﬂpy)KCCTBOTO OT CBCHTyaJIHO HOCJICABAINO BJOINABAaHC HA JTHKBHAHOCTTA Ha
(bHHaHCOBPITC I1a3apu ¥ 3aCHJIBaHC Ha NMPOMCHIIMBOCTTA HA BAIYTHUS U KaTUTAJIOBUA nasap.

PBKOBOACTBOTO BsipBa, Ue B3eMa BCHUKHM HEOOXOJMMH MEPKH 3a MOIABPXKaHEe Ha CTaOHIHOCTTAa U
pasBHTHETO Ha Gu3Heca Ha Jlpy>kecTBOTO B HAacTosIIaTa 0OCTaHOBKA.

Bausinue BLPXY JINKBHIHOCTTA

Karo pesynrar ot (punancoBara xpu3a GaHKOBOTO KpEIUTHpaHE 3HAYMTENIHO Hamans. Toma 6u
MOTJIO J1a IIOBJIHsE BBPXY CIOCOOHOCTTA Ha JIpyKeCTBOTO Aa MONyUH 3aeMH, PH HEOOXOAUMOCT OT
TaKuBa, [IpU GIAroNpHATHU CPOKOBE U YCIIOBHSL

Bumsinue BbPXY KIHeHTHTE

JrexaunpTte Ha JpyskecTBOTO MOXe Ja OBJAT IOBNHSHHU OT MO-HHCKATa JHKBHIHOCT, KOSATO OT
CBOs cTpaHa Ou MOIJIa Ja OKaXke BIMSHUE BBPXY TsAXHATa CHOCOOHOCT Ja M3ILIATST IBATOBETE CH.
BromienuTe onepaTHBHE YCNOBHS 33 KIMCHTHTE MOTAaT Na TOBIMSAT W BBPXY HPOTHO3WTE 32
HApUYHUTE MOTOLM HA PBHKOBOACTBOTO U IMpPEICHKHTE 3a OOe3leHsBaHe Ha (HHAHCOBHTE M
HeduHaHCcOBHUTE akTUBH. JIOKONKO Mogo6Ha HHQOPMAIIUS € HAJTHYHa, PHKOBOACTBOTO MOIXOMAILO €
OTPa3MIIO aKTYIM3HPAHHTE OYAKBAaHMS 3a OBACINM NApHYHHU TIOTOIH B CBOMTE MNPEHECHKH 32
obe3ncHIBaHE.

5. 3na9nMHE CIeTOBOIHM Hpﬂﬁﬂﬂ3ﬂTeJ’lHH OIICHKH H NPCIICHKHA

ITpubnusuTenHuTe OUCHKH W HOpeleHKH ca OasHpaHW Ha HATpymaH OMUT M JApYrd ¢akTopw,
BKJIIOUHMTENIHO O4aKBaHuUs 3a ObACIIM CHOUTHS NpH HATWYHUTE 00CTOsITENCTRA. JIOCTOBEPHOCTTA Ha
NpHOIM3UTENHNUTE OLEHKH U MIPELICHKHU Ce IPEPasriIexia PEIOBHO.

I{py)KCCTBOTO H3BBpPIIBA HpI/IGJIHSHTCJ'IHPI OLHCHKH H HNpCUCHKH 3a LCIUTEC Ha CUYCTOBOOHOTO
OTUYHTAHC U OIIOBCCTABAHE, KOUTO MOrat Aa CC pasnu4asar OT (baKTqucxme PE3yITaTH. 3HaYUMHUTE
CHYCTOBOOIHH HpH6HH3HTCHHH OLICHKH, IIpM KOWUTO HMa 3HAUUTCICH PHCK OT HOocCiIcaBallla
CBUICCTBCHA KOPCKLHA Ha OaylaHCOBUTE CTOMHOCTH HA aKTHBHTE W IaCHBHTE Ipe3 ciacapamara
(bl/IHaHCOBa roayHa, ¢a OnMCaHy o-aoJy:

a) Kopnoparnsen nannx

Jpy)ecTBOTO € nawp4yeH cyOeKT, HOMmajall MOJA IOPUCIMKLMITA Ha OBiarapckara JaHbyYHA
aaMUHUCTpanus. JIpy>KeCcTBOTO [IPHU3HABA TACUBU 32 OYaKBAHH JAHBYHH 330bIKCHHS IPH ObIeIn
JaHp4yHH peBH3HMM Ha 0asa Ha IpelecHKa Ha pPBKOBOACTBOTO Jaiy e OBAAT IBIKHUMHI
JIOIBJIHMTENHN JaHpid. Korato OKOHYATEeNHO ABDKUMUTE NaHBUM B Pe3yaTar OT HOAOOHH
CbOHTHS € Pa3IH4yeH OT MHbPBOHAYATHO OTHYETCHHTE 3aIb/DKCHUS, TE3HM padidKd Ine Opaar
OTPa3eHH B KPAaTKOCPOYHHUTE 3aABJDKEHHS 3a KOPIOPAaTHBEH MAHBK M INE UMAT €(PeKT BBPXY
OTCPOYEHH JJaHBLH B IEPHO/IA, B KOMTO € HAlPaBeHO TOBA YTOUHEHHUE.
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XAHUYEJ EOOJ

MPWJIOKEHUS KbM T'OXUINHASA ®UHAHCOB OTYET (IPO{bJIKEHUE)
31 JEKEMBPH 2012 1.

(B'be BCUYKU NPUTTONHCEHUSL CYMUME CA NOCOYEHU 8 XU Jle6a, AKO He e YNOMEeHamo 0py20)

5. 3HaYNMH CYeTOBOAHH HPHOIHHTEIHA ONeHKH H NPERERKH (IPOALIKEHHE)

6) IlpoBu3nu 3a o6e3meTeHNs NIPH IEHCHOHAPaHe

- JIpy’ecTBOTO € OCYETOBO/MIIO TIPOBH3HH 33 O0E3IIETEH S IIATHMM Ha HEFOBHTE CITy>KHTETH KM
31 nexemepu 2012 r. B pasmep Ha 341 xun. Jlea. (31 nexemspu 2011: 400 xun. nB.)

HpPI H3YHCICHUCTO Ha IMPOBU3MUTE PBKOBOACTBOTO € H3IOA3BAJIO OLUCHKH /HpeL[CHKI/I 3a TOBa
KaKBO HIC € HHUBOTO Ha YBCIMYCHUE Ha 3aIUIaTHUTC B 6'L,I[CH.[€TO KW KakBa € BEPOATHOCTTa
CIIYXKUTCIUTC Aa CC ICHCUOHUPAT HMEHHO B I[py)KCCTBOTO.

B) O0e3meHKa HA B3eMaHusA

PBKOBOI[CTBOTO OLICHABA obema n OEPUOAa Ha OYaKBAHUTC GL,Z[eHlI/I Napu4HU OTOLM CBBP3aHH C

B3CMaHUd Bb3 OCHOBA Ha OITUT CHPAMO TCKYIIH 00CTOATEICTRA.

6. UMOTH, MAIIMHHA ¥ CHOPBKEHAS

KoM 1 sayapn 2011 r.

OtueTHA CTOMHOCT
Harpynana amopruzamust

BanancoBa cToiiHOCT

31 nexemBpu 2011 r.

banancoBa cTOHHOCT B
Havyax0To Ha IEPHUOTa
Ipunobutu

Paszxoam 3a amopTH3anus
banancosa cTOHHOCT Ha
W3I€E3JIM OT ynoTpeda
banancoBa cToiiHOCT B
Kpasi Ha nepHojaa

Kbm 31 gexemspu 2011
OtueTHa cTOMHOCT

Harpynana amopTuzarust
banancosa croiinocr

HUMC Cronanckn Tpancnoprau Ilogo6penns  Axrusus  OBIHO
HHBEHTAP CpeACTBa BHPXY HACTH  HpOLEC HA
AKTHBH H3IPa’KAaHe
156 130 32 2,307 - 2,625
(94) (31) (4) (305) - (434)
62 99 28 2,002 - 2,191
62 99 28 2,002 - 2,191
28 37 - - 248 313
160 - - - (160) -
(40) (24) 3) (231) - (298)
210 112 25 1,771 88 2,206
274 167 32 2,307 88 2,868
(64) (55) N (536) - (662)
210 112 25 1,771 88 2,206
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XAHHYEJ EOOJ

HNPUJIOKEHHUA KbM I'OJUITHUSI ®PUHAHCOB OTHET (TPOABJIXKEHHUE)

31 JEKEMBPH 2012 r.

(8b8 BCUUKY NPUTIONHCEHUA CYMUME CA NOCOYEHU 8 XU, Ie8d, aKO HE € YNOMEHAMO Opy20)

6. UmoTH, MAMINHA U CHOPBLKEHUN (IPOABJIKEHHE)

HMMC Cronanexkn Tpaucnopruu Iloxo6penusn

Axtusu B OBIHO

HHBEHTAP CpeacTBA BLPXY HA€TH  MpoIlec Ha
AKTHBH H3rPaxIane

31 nexemBpu 2012 r.
Bbanancosa croiiHoct B
HAYATOTO HA EPHOTA 210 112 25 1,771 88 2,206
Tlpunoburu 132 142 17 - 1,308 1,599
Pasxonu 3a aMOpTH3aIHs (94) (36) 4 (230) - (364)
Banancosa cTolinoct B 248 218 38 1,541 1,396 3,441
Kpasi HA IepHoaa
Knm 31 nexemspn 2012
Oruerna cTofHOCT 386 309 49 2,307 1,396 4,447
Hatpymnana amopruzanus (138) 23] (11) (766) - (1,006)
Banancosa croiinocr 248 218 38 1,541 1,396 3,441

PasxonuTte 3a aMopTH3aIuy, OTYETEHH KaTO PasxOfy 3a NUCTPHOYLMs ¥ MapKEeTHHT ca B pasmep Ha 114
xuil. sesa (2011: 126 xun. neBa) U pasxoaure Ha MEHHIKBPUTE Ha NpPOekTH - 251 xui. nesa (2011:186

XHIL JIEBA).

7. HemaTepHaHH aKTHBH

Knm 1 anyapu 2011 r.
OtueTHa CTOMHOCT
Harpynasa amopTtusauus
Bamancopa croiiHocT

31 nexemBpu 2012 1.

bamancosa cTOHHOCT B HAY&JIOTO HA IEPHOAA
Pasxonu 3a amopTH3ams

Banancosa cToiiHocT B Kpasi Ha nepHoOAa

KuM 31 nexemepu 2012 r.

OtyeTHa CTOMHOCT
Harpynana amopTtusanus

Bbasancona croiigocr

IIpaBsa Ha OBlIO
NOJI3BaHe

64 64

(14) (14)

50 50

50 50

(32) (32)

18 18

64 64

(46) (46)

18 18
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XAHUYEJ EOOJ
HNPUJOXKEHUA KbM I'OJIMIIHUA PUHAHCOB OTUET (ITPOABJIXKEHHUE)
31 TEKEMBPH 2012 r.

(618 BCUYKU NPUNOMCEHUS CYMUME CA NOCOYEHU 8 XUL. NIE6A, KO He € YROMEHamo 0pyz0)

8. MaTepHaJjiHH 3aHaCH H HE3aBHPIIEHO NPOU3BOJACTBO
31 nexemBpH

2012 r. 2011 r.

Croxu 201 2,233
Hamanenu c: o6e31eHKa - (10)
201 2,223

He3apwpiireHo pou3BoACTBO 5,616 1,558
5,817 3,781

HezapppitieHOTO MPOU3BOACTBO €€ OTHACA KBM 3allOYHATH, HO HE (hakTypHpaHu NPOEKTH.

9. TEpProBCcKH H APYTH B3eMAHHA
31 pexemBpH

20127, TTT2011T.

TBpropekn B3eMaHus 1,189 1,566
Hawmanenu c¢: o0e3nenka - -
THProBcKku B3eMAHNA — HETO 1,189 1,566
ABaHCH 393 318
Bsemanus ot cebp3anu auua (Hpua. 22) 11,574 3,218
JJIC 3a Bp3CTaHOBSIBaHE 1,797 892
Jpyru B3eMaHus 424 589
15,377 6,583

CnpaBennuBUTE CTOHHOCTH Ha THPTOBCKUTE U APYTH B3EMaHHUS €A KaKTO CIIC/BA:
31 nexeMBpH

2012 . 2011 r.
TBproecku B3eMaHus 1,189 1,566
ABaHcH 393 318
Bsemanus ot cepp3anu auna (Ilpun. 22) 11,574 3,218
JUIC 3a BB3CTaHOBABAHE 1,797 892
Hpyru Bzemanus 424 589

15,377 6,583

TBproeeky B3eMaHus, MPOCPOUECHH 32 CPOK HE II0OBEYE OT TPH MeEceld, He ce CUuTar 3a 00e3LeHEHH.
KeMm 31 pexemepu 2012 r. Hsima o6e31{eHEHH THPIrOBCKY B3€MaHHS.

Br3pacToBHAT aHANTH3 HA TE3W B3EMAHMS € KaKTO CIIEBa:

2012 r. 2011 r.
Jo 3 mecena 1,189 1,566
Ot 3-6 Mmecena - -
Han 6 Mecena - -
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]

XAHMYEJ] EOOJ
HPUJIOKEHHNA KbM I'OJUINIHUAA PUHAHCOB OTUYET (ITPOABJIXKEHUE)
31 TEKEMBPH 2012 r.

(6b6 8CUUKU NPUTIOJNCEHUS. CYMUME CA ROCOYEHU 8 XUIL. 1e8d, KO He e YNOMeHamo 0pyz0)
9. Teprosckn ¥ APYru B3emManns (OPOABJIKEHHE)

banancoBuTe CTOMHOCTH Ha TBProBCKUTC U APYTH B3CMAHWA Ha I[p}’)KCCTBOTO ¢a AICHOMHHHUPpAHH B
CIICIHUTC BAIYyTH!:

2012 . 2011 r.
JleBa 3,803 3,067
Espo 11,574 2,881
IHarcku gonapu - 635
15,377 6,583

HpOMeHI/ITG B HAUYUCJICHUTE PA3XoJH 3a O6€3H€HK3, Ha TBEPTOBCKH B3EMaHHusA Ca KaKTO Cli¢aBa:

2012 . 2011 r.
KoM 1 smyapu - 35
Pasxonu 3a o6esueHKa - -
Otnucanu npoBH3KH 32 00€31IEHKA - 335)

KoM 31-nexkemBpu : -

Jpyrute rpynu B TBProBCKY K JAPYTH B3eMaHUS HE ChABPKAT 0OE3LEHEHH aKTHBH.

10. llapn » napuYHu eKBHBAJICHTH

31 nekemMBpu
2012 r. 2011 r.

Iapuunu cpenctsa B GaHKH U HAIMYHU TApU 11,397 11,153

EdexTuBHYs NUXBEH NPOLEHT MpPH KPaTKOCpOUyHMs OaHKOB AEMo3WT Bw3mH3a Ha 1.90 % To3m
JENo3uT MMa cpeneH nanex or 30 nau. [lapuunure cpeacrsa ca B 6anka ¢ peiitunr BBB (S&P).

3a HCJIATE Ha OTUETA 34 MapUIHUTE MOTOLHM NMAPUTE U MapUYHKUTC CKBUBANCHTH BKJIKOUBAT CIHCOIHOTO!:

31 nexemMBpH

2012 . 2011 r.
[Tapu 1o pasniamaTeTHi CMETKH 6,397 62
Kpatkocpouen peroszut 5,000 11,091
11,397 11,153

11. Teproeexky ¥ APyry 3abJIKEHHS

31 nexemspH

2012 1. 2011 r.

TBProBCKH 33BIDKEHUS 5,516 2,832
3anwikeHus KeM cBup3any Juua (Ilpun. 22) 13,231 3,414
3anbKeHHs 38 HEM3ION3BAHH OTILYCKU 115 129
3aabiokeHUs 3a puHaHCcOB oauT 1o 3C 18 15
3aaBIKeHHUs 38 IPEMUH 312 267
3aBiKEeHH 38 KPeIUT HOTH - 19
JpyTH KpaTKOCpPOUHU 3a(BJIKECHHUS 225 20
OTtnoxenu Npuxoan - 92
19,417 6,788
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XAHUYEJ EOOJ
NPUIOKEHUA KbM I'OAUIINHAA @PUHAHCOB OTUET (ITPOJXBJIKEHUE)
31 JEKEMBPHU 2012 r.

(8v8 6CUUKU NPUTONCEHUA CYMUME CA NOCOYEHU 8 XU JI€8A, AKO He € YNOMEHamo 0py20)

12. OTcpodueHy JaHbYHH AKTHBH H NACHBH

OrcpoueHuTE TaHBF4YHY aKTHBH U ACHBY CE KOMIICHCHPAT, KOTaTO CHIIECTBYBA IOPHARUECKO MPABO
33 KOMIICHCHPaAHE Ha KPaTKOCPOYHUTE AaHBbYHH aKTHUBH CPEIy KPaTKOCPOUHHTE NAHBUHH [TACHBH H
KOraTo JaHBbYHUTE BPEMCHHH Da3slHKU Ce OTHACAT 3a €JHAa H ChIA JaHbYHA AIMHHUCTpAIlHSL.
Crnennute CyMH ca ITOCOYEHH B OaiaHca:

31 nexemBpH

Ot1cpodyenn JaHbYHH AKTHBH: 2012 r. 2011 r.
— OrtcpoucHH MOaHBPYHM aKTUBM 32 BB3CTAHOBSBAHE B

paMkuTe Ha 12 Mecena 75 77

75 77

I[BPDKCHHSIT& B CMETKATa 34 JaHBYHU BPpECMCHHH PA3JIMKH, Ca KaKTO CJICIBA:

31 nexemBpu

2012 r. 2011 r.

B navanoro Ha rogunara 77 72

(Pasxom)/ Ipuxox B oT4eTa 3a BCEOOXBATHUS JOXO — HETHO 2 5
(I'punoxenue 20)

B xpasi na roqunara 75 77

I[BH)KCHHCTO Ha JaHBbYHUTC BPCMCHHU PA3JIMKU NPE3 ICPUOaa € KaKTO CICABa:

Hpevmun OGe3n. nHa IHpoBwsmn Hemsn. Tlemcum Jpyrm O6mo

AKTHBH OTHYCKH
KbMm 1 amyapn 2011 1. 26 5 2 12 26 1 72
(Pasxonm)/mpuxoxn B
OT4eTa 34 BceoOXBATHHS
TOXOX 1 (€)) - 1 5 2 5
Kbm 31 nexemspn 2011
r. 27 1 2 13 31 3 77
Kbm 1 anyapu 2011 r. 27 1 2 13 31 3 77
(Pasxom)/mpuxon B
OT4€Ta 3a BCEOOXBATHHS
1OXOx 4 1) 6y €)) 2) (G ¢))
K®m 31 nexemepu 2012
I. 31 - 1 12 29 2 75
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XAHHMYEJ EOOJ

HNPUJIOXKEHUA KbM I'OJUHIHUA PUHAHCOB OTHET (ITPOXBJIKEHHUE)

31 JEKEMBPH 2012 r.

(6‘b8 BCUUKU NPUTOHCEHUS CYMUME CA NOCOYEHU 8 XUJ. 1e8A, KO HE € YNOMeHamo dpyeo)

13. 3aapakeHus HpHA NeHCHOHAPaHe

3aabixenue B 0ajianca:

3anbmKeHUe 3a IICHCHOHUPAHC

CyMu, npH3HATH B 0TY€TA 32 BCeOOXBATHHSI TOXO/X

O0e31ieTeHus IpU ICHCHOHUPAHE

06e3u;emesz npu NEHCUOHUpAHe

Cerainna cToMHOCT Ha QUHAHCHPAHUTE OT POHA 3ATBIKECHHS

Henpusnara axTioepcka nevyanda /(3ary6a)

2012 r.

341

2012 .

36

31 nexemspn
2011 r.

400

31 nexemBpH

2011 r.

51

31 AexemMBpu

3anbJoKxenue B 0aj1aHca

CymuTe, IpU3HATH B OTYETA 32 IOXOAH, Ce ONPEAeAT KAKTO CJIeABA:

Pasxonu 3a juxBH
Paszxon 3a rexyin cTax
Hetnn axtroepeku (nedantn), mpusHATH Npe3 TeKyiara roauHa

00mo, BKIIYEHO B PA3XOAUTE 32 CIYRATEIH

HBI/DKCHI/ICTO HA NPH3HATO B fanaHca 3aabJOKEHHE € KAKTO CJIeABa:

B nayanoro Ha rongHaTa
Wsnnarens obe3neTeHusS
O06mo pa3xoan, BKIOUEHH B OTYETA 332 BCCOOXBATHHUS A0OXO.

B xpas na roguaaTta

OcHOBHHTE H3NOJI3BAHH AKTHCPCKH NPEANOIOKCHHS €A KAKTO cJieaABa:

JIMCKOHTOB MPOLIEHT
byaemy ysenuueHus Ha 3amiaTi

2012r. 2011 r.
327 351

14 49

341 400

2012 r. 2011 r.
19 20

37 33
(20) (@)
36 51
2012 r. 2011 .
400 349
(95) (©6)
36 57

341 400
2012 . 2011 r.
4.5% 5.7%
5% 5%
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— s e - —OTYEeTHA CTOMHOCT HA-TIPOAAICHUTE CTOKH —

XAHAYEJ EOOJ

HPUJOXKEHNA KbM I'OJUINHUA PUHAHCOB OTUYET (ITPOABLJKEHUE)

31 JEKEMBPHU 2012 r.

(3‘[)6 BCUYKU NPUNONCEHUSL CYMUME CA NOCOYEHU 8 XUL. 1€6A, AKO HE € YNOMEHAMO ()pyZO)

14. IIposu3uH 3a 3a3b1KeHAA

3aapKeHus 3a rapaHIiuu

15.1. Hpuxoau ot npoaaxou

Ilpuxonu ot npoexTH
Ilpuxonu ot yenyru

15.2 CeGecroiiHocT HA POAAKOATE

31 nexemBpn

Tonuzmeaaurenn
Hpyru

16. ATMHHHCTPATHBHH pPazXxoau

Pasxonu 3a HaeM Ha ouc moMeneHue
Pa3xonu 3a npodecroHaNHl yCryTH
TenexoMyHUKAIMOHHH Pa3xoIu

Pa3xozmu 3a TpaHCIIOPTHH YCIYTH

Pasxonu 3a nepconana

Conuansy pa3xonu

Pasxonu 3a KOHCyMaTHBU

KoHcyaTaHTCKH YCIyTH MO aAMHHUCTPHPAHE

Apyru

17. Pa3xonu mo qucTpulOynMst 4 MapKeTHHT

Pa3xonu 3a HaeM Ha ouc noMeuieHue
Pasxonu 3a pexnama
TenexoMyHHUKaIMOHHHU pa3Xxoau
Pazxonu 3a TpaHCIOpTHY yCIyru
Pasxonu 3a 3acTpaxoBku
Amopruzanuu

Pasxonu 3a nepconana

ConmaHu pasxoau

Komanauposku

Pasxonu 3a koHCyMaTHBH
KoncynaranTcku yciyru mo npofaxou
Haewm Ha xomu

2012 1. 2011 r.
14 22
14 22
2012 1. 2011 r.
62,037 51,471
5,873 5,065
67,910 56,536
2012 1. 2011 r.
- 405186~ —— = ~3F0 A
3,681 5,965
6,326 4,800
59,193 47,779
2012 1. 2011 r.
75 35
18 15
13 24
2 2
698 569
82 27
6 3
- 541
292 178
1,186 1,394
2012 v, 2011 r.
282 258
64 102
44 60
6 7
- 2
130 126
2,450 2,435
384 159
278 259
33 47
3,294 473
164 160
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XAHUYEJ EOOJ
IIPUIOXKEHWSA KbM I'OAUHIENA ®UHAHCOB OTYET (IIPOABJIKEHUE)
31 JEKEMBPH 2012 r.

(8b8 gCUUKU NPUNOICEHUS CYMUME CA NOCOYEHYU 8 XU 1e8d, AKO He € YNOMEeHAMOo 0py20)

17. Pazxoau no AucTpuOynnsi B MApKETHHT (IPOABLJUKEHHAE)

2012 r. 2011 r.
Haewm Ha oduc obopyasane 48 41
IlpencraBUTENHH pa3xOad 52 52
Pexwuiinn pazxomu 18 31
Paszxonu 3a aBTomM00UIH 30 57
AIMVHUCTPaTUBHYU U TEXHUYECKH YCAYTH 299 30
Hovru 220 83
7,796 4,382
18. Pa3xoau no HKOHOMHYECKH €JIEMEHTH
2012 r. 2011 r.
Pasxonu 3a Mmatepuanu 49,530 37,545
Pasxonu 3a BHHIIHH YCIYTH 10,396 9,595
-Pazxonu 3a amopTuzanum- - T 396 - -312
3aniatd ¥ NpeMun 5,811 4,669
Pazxonu 3a conuanHo u 3paBHO OCHTYPSBAHE 910 382
Hpyru pasxonu 1,132 1,052
68,175 53,555
19. OPunancopy NpHXOAH H (Pa3X01H)
2012 r. 2011 r.
TIpuxoau oT IUXBH 118 124
Tlpuxomu OT BaIyTHH ONEPAIAN 707 649
825 773
Pazxomu ot BanyTHH Onepaluy (305) (656)
Jpyru GHUHAHCOBH pa3xoau (23) (31
(328) (687)
20. Pazxoau 3a JaHbIH
2012 r. 2011 r.
Jaubk Bepxy nevyandara 36 319
Orcpouenu nansuy ([Ipun. 12) 2 &)
38 314

JaHbKBT BRpXy (PMHAHCOBUs pe3ynTar Ha JIpykecTBOTO mpedu obnaraHe ¢ AaHBIM CE pa3inyuaBa OT
TEOpeTHYHATAa CyMa, KOSTO OHM Ce IMONy4yMia MpU NPUWIATAHETO Ha NPWIOKMMATa HaHbYHA CTaBKa,

KaKkTo CJIcaBa:

2012 1. 2011 r.
IHeuanba npeay nanbsuU 232 3,067
Jlanbk, H349KuCiIeH o JanpyHa crapka 10% 23 307
Pazxonu, Henmpu3HATH 32 JAHBYHH 1EHU 15 7
Pazxon 3a 1annK 38 314
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XAHUYEJ EOOJ

HNPUWIOXEHHUA KbM I'OJUIITHUA PHHAHCOB OTYET (ITPOABJI)KEHUE)

31 JEKEMBPH 2012 r.

(8v6 GCUUKU NPUNOIICEHUA CYMUME CA NOCOYEHU 8 XUN. 1e8A, AKO He e YNOMEHAMO Opyeo)
21. HHoera anraxaMenTH
Aneaoicumenmu no 002080pU 3a ONEPaNUBEH IUSUHE — Kb0emo LDyoicecmgomo e TUSUHZONORYYAMEN

B’I;I[CI_[II/ITC MHUHHAMATHU JU3UHIOBU BHOCKU IO HEOTMCHACMHU JOIOBOPH, Ca KaKTO CICIBA:

Jo 5 rogunu:

- JIEKW aBTOMOOUITH
- oh¥C ITOMEIIEHUS
- KOMITIOTPH

- opuc obopyaBane

22. Cpesku ¢bC CBHP3aHH JIHHA

2012 r. 2011 r.
395 365
1,572 936
216 155
18 14
2,201 1,470

Jpy»xecTBOTO ce KOoHTponupa or “Xanmyen ['MOX, peructpupana B [ epManys, KOATO IPUTEXKABA
100% ot xanwrtana Ha J[pyxectBoro. “Xanmyen I'mOX“e cobGcrBeHocT Ha Xanuyen HUHK,

peructpupano B CAIL,

Crenkure che CBBP3aHM Jiklla Ca KaKTO CIcaBa.

i) Ilponax6a HA cTOKH M YCIYTH

— HESA-Benrus
— Xannyen Uranusa

— Xanuyen Yemka Pery6mmka

— Xanuyen Kunsp

— Xannyen 1reiinapus
— Xannyen Hopeerus

— Xannyen PymbHu4

— Xauuyen Kazaxcran
— Xanuyen YkpaiiHa

— Xannyen [Tonma

— Xanuyen Crnopakus

— Xanauyen Copoust

— Xanuyen Opannys

— Xanunyen Pycus

— Xannyen Xonasaus
— Xanuyen Typrug

— Xaunyen OAE

— Xanuyen benrus

— Xanuyen Ilopryranus
— Xananyen CAIL

— Xauuyen AHDIHS

— Xanuyen YHrapus

2012,

3,504
3,970
167
1,819
19
1,235
341
122
737
764
184
1,946
1,596
15,725
2,207
1,193
3,859
3,362
421
2,187
2,456
241

2011 r.

3,650
782
413

2,060

48
29
91
773

1,450

284

852
589
17,538
1,161
3,073
1,312
693
80
1,247
3,174
207
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XAHMYEJ EOOJ
HPUJIOXKEHHA KbM I'OJUHIHUA PUHAHCOB OTHET (ITPOABJIXKEHHUE)
31 JTEKEMBPM 2012 r.

(8b68 6CUYKYU NPUTLOJCEHUSA CYMUIME CA NOCOYEHU 8 XUWIL. JIe8A, aKO He € YNOMeHamo opyeo)

22. CaeJiKH ¢hC CBHP3aHH JHIA (IPOABJKEHHE)

i) lIpoxax6a na cToxu u yoiryrn (IpoabIIKenHe)

2012 r. 2011r.
— Xanuyen ['epmanus 3,773 4,328
- Xanuyen Mcnanus 1,639 1,593
— Xanuyen ABcTpus 686 216
— Xanuyen [seuns 1,207 255
— Xanuyen Manatizus - 64
— Xanuyen Oman 1,126 54
— Xanuyen HOxua Adpuka 613 250
— Xanuyen Eruner - 1,092
— Xanuyen Kanana 7 -
— Xanuyen Mexcuko 248 -
— Xanuyen Upnanaus 202 52
— Xauuyen Karap~ ~ —~ - , 196 431
— Xanuyesn XepBaTus 363 267
— Jpyra 76 .

58,191 48,108

VYenayrure ce yropapsT ChC CBBpP3aHHTE JHI@ Ha 0a3a ‘“pa3xoju IUOC”, TIO3BOJIABAIL
BapupaHe Ha OpyTHa nedanta ot 5% wnu Ha 6azara Ha TBBPJAO JOrOBOPEHA IICHA.

ii) lloxynku Ha CTOKH H yCJIYITH

2012 r. 2011 r.
SWISSCO-I11sefinapus 831 643
FREEPORT-CAII]L 712 387
HEDC(HoneyweliBV)-Xonanmnus 33 49
SMS-Xonanaus 62 15
MEASUREXIRELAND-Hpnanaus 4,348 278
PHOENIX-CAILL 800 1,016
COMETA-®pannus - 2
BRACKNELL-AHrmus 40 205
HESA-benrug 3,294 1,279
HONEYWELLBELGIUM-Bbenrus 100 145
HONEY WELLCHINA -Kwurait 184 578
HONEYWELLINC-CAII] - -
HONEYWELLSOFTCO 9,721 8,610
HONEYWELLHUBCO-USA 19,449 17,422
HONEYWELLSPAIN 273 297
HONEYWELLFRANCE - 107
HONEYWELLROMANIA 16 216
HONEYWELLKOREA - 89
HONEYWELLCANADA - 217
HONEYWELLENRAF - 118
Hpyru 129 85

39,992 31,758
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XAHHUYEJ EOOJ

HNPWIOKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUET (TPOABJIZKEHHUE)

31 JEKEMBPH 2012 r.

(618 BCUUKU NPUTIONHCEHUS CYMUME CA NOCOYEHU 8 XU 1e8d, AKO HE e YNOMEHamo 0py2o)

22. CaeaxH cbe CBHP3aHH JHNA (HIPOALJIKEHHE)

iii) Bo3HarpaxaeHue Ha yIpaBHTeIHTe 2012 r.

3annaty ¥ ApyrH KpaTKOCPOYHH BB3HATPAKACHUS 1,181

B3emanns oT CBbp32aHH NPEANPHUATHS 0] 001 KOHTPOJ

2011 r.

977

31 nexeMBpu

2012 r. 2011 r.

Xanuyei benarus 117 -
Xanuyen PymbHus - 58
Xanuyen Kunep 697 123
Xannyen Opannust 324 3
Xannyes Pycust 1,728 1,242
Xannyen lIsetinapus 19 36
Xannyen OAE ' 677 693
Xannyen CAI 1,107 115
Xanuyen Erpona-benrus - 82
Xannyen Uramust 1,418 -
Xannyen Kazaxcran 122 -
Xanuyen XonaaHIus 149 -
Xanuyen [omma - 99
Xannyen Hopaerus 786 -
Xanuyen Oxna Adpuka 293 -
Xanuyen Hcnanus 378 -
Xannyen ['epmannsg 672 123
Xanuyen Cppbus 638 -
Xanuyes AHrnus 360 -
Xanuyen Yexus 15 156
Xanuyen Typuust 55 10
Xanuyen ABcTpus 11 216
Xannyen YHrapus 25 24
Xanuyein HIsernus 595 148
Xanuyen Karap 2 31
Xanuyen Uprasmus 24 59
Xanuyen XbpBaTus 264 -
Xanuyes OMaH 1,087 -
XaHunyenn Mekcuko 11 -
11,574 3,218
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XAHHUYEJ EOOJ
INPUIOXKEHUSA KbM I'OJUIINTHUA PHHAHCOB OTHET (ITPOXBJIYKEHUE)
31 JEKEMBPH 2012 r.

(86 BCLUYKU MPUNOJICEHUS CYMUME CA ROCOYEHU 8 XUJL. NIe6q, aKO He e YNOMEHamo 0py2o)

22.CaeJIKH Ch¢ CBLP3aHH JHNA (HPOABJKEHHE)

3aabiKkeHHs! KbM CBbP3aHH HPeANPHITHS M0J 001 KOHTPOJ
31 RekemMBpH

2012 r. 2011 r.

Xannyen benrus - 80
Xannyen OpaHuus - 30
Xannyen Cyucko 49 -
Xannyesn benrus-XECA 976 -
Xanuyen BenuxoGpuranus - 8
Xannyen OunHuKC 354 120
Xanuyen Opuitnopt 13 7
Xanuyen XonaHzus 1 -
Xannyen Pycus 164 -
Xanuyen Kopes - 60
Xanuyen Codrro ' - ' ' 4,251 956
Xanuyen XBOK0 5,720 1,950
Xannyen Kuraii 218 -
Xanuyen Pymbsaus 4 2
Xannyen CAILL 41 -
Xauuyen Ucnauus 22 47
Xannyen Kurait - 6
Xaununyen Yexus 216 -
Xanuyen SMS 9 -
Xannyen Kanana 38 113
Xanuyen Upnannus 1,074 35
Xaunyen Kumbp 75 -
Xanuyen OAE 6 -
13,231 3,414

23.CrO0uTHS Cciaen JaraTta pa dajganca

KbM natata Ha cbeTaBgHe Ha (unaHCOBHs OT4eT 3a 2012 roiuHa HAMA HACTHIMIM KOPUTHMpPALIM M
HEKOPHIMpall¥ CbOUTHS, KOUTO ClIE/IBa [ia CE ONOBECTAT.
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pwec

Jloxnad Ha He3asucuMuUa 00UMop

o cedpyrcnuyume Ha “Xanuyea” EOOT

Zloxnad espxy PuHaHcosus omuem

Hue uspbprivixMe OOUT Ha NpwioxkeHus uHaHCOB oTdet Ha “Xauuyen” EQO/ (,JpyxecTBoTo”),
BKJIIOUBAI CYETOBOIHIA OaTaHC KBM 31 IEKEMBPH 2012 T. ¥ OTUETHTE 34 BCEOBXBaTHUSA FOXO0/, 32
IPOMEHHUTE B cOOCTBEHMA KAIIUTA, 32 IAPUYHKUTE IOTOLHM 32 TOIMHATA, 3aBbPIIBALIA HA Ta3H AAaTa,
KaKTO ¥ 00001IIEHOTO OIIOBECTABAHE Ha CHIIECTBEHUTE CUETOBOIHY IOIUTHKY K JIPYTHTE
TIOSICHUTEJIHY IIPHIOMKEHA.

OmeosopHocm Ha psK0o8odcmMeomo 3a UHAHCOBUS omyem

PBKOBOZICTBOTO € OTTOBOPHO 32 M3TOTBSAHETO U JOCTOBEPHOTO MPEACTABSAHE Ha TO3W QUHAHCOB OTUET,
B CbOTBETCTBHE ¢ MeXKIyHapOAHHUTE CTAHAAPTH 32 GHHAHCOBO OTYHTAHE, IIPHETH B EBpomeiickus
CBIO3, ¥ 32 TAKABA CHCTEMA 33 BBTPEIIEH KOHTPOJI, KAKBATO PHKOBOACTBOTO OIPE/IEIN KATO
HeoOxo/[MMa 33 H3TOTBAHETO Ha (PUHAHCOB OTYET, KOMTO /1a He ChABPYKA CHIIECTBEHH OTIIOHEHNU,
HEe3aBUCHMO JIaJTY T€ Ce AbJDKAT Ha U3MAMA HJIM TDEIIKA.

OmeosopHocm Ha odumopa

Harrata 0TTOBOPHOCT ce CBEX/A /10 M3pa3sABaHe Ha OJUTOPCKO MHEHNE BhPXY TO3U (PHHAHCOB OTYET,
OCHOBABAIIO Ce Ha M3BBPINEHUA OT Hac oAUT. HamuaAt oaut e IpOBEIeH B ChOTBETCTBHE C
IpoeCHOHATHHTE H3UCKBAaHKA Ha MeXXIyHapOAHHTE OTUTOPCKY CTAaHAAPTH. Te3u crannapTu
HaJjiarar ClasBaHe Ha €THIHUTE U3UCKBAHUA, KAKTO ¥ OJUTHT /1a O'b/ie IJIaHKpaH ¥ IPOBEACH TaKa, 4e
Hue ia ce ybeuM B pasyMHa CTEIIeH Ha CUIYPHOCT JO0KOJIKO GUHAHCOBHSAT OTUYET HE ChIbPKA
CDBIECTBEHN HETOYHOCTH, OTKIOHEHUSA 1 HECHOTBETCTBHA.

OmuTeT BRIIOUBA H3ITBIHEHUETO HA IIPOLIEAYDH C 1{eJ1 TIOJIyuaBaHe Ha OAWTOPCKH AOKA3aTesICTBa
OTHOCHO CYMHMTE M OIIOBECTABAHUATA, IPEJICTaBEHH BB (hrHaHCOBHA oTUeT. Mi3bpaHuTe Ipoueaypu
3aBUCAT OT IIPEeLIEHKAaTa Ha OANTOPA, BKJIIOYUTEHO OlI€HKATa Ha PHCKOBETE OT ChINECTBEHH
HETOYHOCTH, OTKJIOHEHHA ¥ HECHOTBETCTBUSA BHB (DUHAHCOBHI OTYET, HE3ABHCHMO JAJIH TE CE JIBJDKAT
Ha u3MaMa MJIH Ha rpeinxa. IIpH H3BbPIIBAHETO Ha TE3H OLIEHKH HA PHCKA OAUTOPHT B3eMa 10/
BHUMAaHWE CHCTEMATA 34 BbTPEIIEH KOHTPOJI, CBbP3aHAa ¢ U3TOTBAHETO U I0CTOBEPHOTO NPEACTABIHE
Ha (DHHAHCOBHA OTUET OT CTPAHA Ha IPEJIIPHUATHETO, 33 JIa pa3paboTH OAUTOPCKHU [IPOLEAYPH, KOUTO
Ca MOJIXOASALIY IIDK Te3: 00CTOATEJICTBA, HO He ¢ IleJI H3pa3saBaHe Ha MHEHUE OTHOCHO e(PeKTHBHOCTTA
Ha CHMCTEMAaTa 3a BETPEIIEH KOHTPOJ Ha peanpruarrero. OJUTHT CHINO0 TaKa BKJIOUBA OIEHKA Ha
YMECTHOCTTA Ha IPUJIaTaHHTe CIETOBOIHY MOJUTHKY H PAa3yMHOCTTa Ha IPHOIN3UTEITHHTE
CYETOBOHHM ONMEHKU, HaIIPABEHU OT PBKOBOACTBOTO, KAKTO H OLIEHKA HA IAI0CTHOTO IIPEACTABAHE HA
(DHHAHCOBUS OTYET.

C‘-II/ITaMe, Y€ U3BBPIICHHUAT OT HAC OOUT IIPEJOCTABSA AOCTATHYHA U NOAXOAAIa 6asa 3a W3pa3€HoOTO OT
Hac OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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MHeHue

Io namre MHeHHe, QUHAHCOBHAT OTYET IPEACTABS IOCTOBEPHO BHB BCHUKHU CHHIECTBEHU ACIIEKTH
durancosoto crerosuue Ha “Xauuyen” EOO]] kbM 31 IeKEMBDH 2012 T., KAKTO U HETOBUTE
(bHHAHCOBY PE3YJITATH OT JEHHOCTTA U TAPUYHUITE IIOTOLY 34 FOJUHATA, 3aBBPIIBAIIA TOraBa, B
CHOTBETCTBHE ¢ MeXKIYHAPOOHITE CTAHAAPTY 32 (UMHAHCOBO OTUNTAHE, IpueTy B EBponelickus ¢bo3.

Zloxknad espxy Opyau npasHu U pecyAamopHU USUCKBAHUS

PBKOBOZCTBOTO CHINO TAKA HOCH OTroOBOPHOCT 3a U3TOTBAHETO Ha F'OAHUIICH JOKIaZ 3a JeiflHOCTTa B
CHOTBETCTBIE C H3UCKBAHHUATA HA 3aKOHA 34 CIETOBOACTBOTO.

3aKOHBT 34 CUETOBOACTBOTO M3UCKBA OT HAC /12 M3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO MEXIY
FOMMIITHUSA IOKJIAK, 3a AeiiHoCTTa Ha [Py KEeCTBOTO M TOIUIITHEA (hDHHAHCOB OTUET 33 CHIHA OTIETeH
TEPUOS.

Ilo Hamle MHEHME, TOAMIIHUAT JOKIAJ, 32 JEHHOCTTA, HAJIO0MKEH OT CTP. 3 [0 CTP.5 € U3rOTBEH B
CHOTBETCTBHE C IPHIOKEHHSA TOMHUIIeH (DMHAHCOB OTYET Ha JIPy»KeCTBOTO KbM 31 JEKEMBPH 2012 I.

v
Wpena Bakosa IIBeTana
Perucrpupas ogutop o Hpaﬁcyo
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