»BTJ HHABCTPUIA3”? ALl
FrOAULIEH JOKJIAJ 3A JEMHOCTTA

FOAUIIEH ®UHAHCOB OTYET C JOKJAJ HA HE3ABUCUMUSA OAUTOP
3ATOAMHATA, NPUKJIFOUBAUIA HA 31 IEKEMBPH 2011



Chabpxanue

ToamiieH pokJaa 3a geiiHocTTa

TonuireH GUHAHCOB OTYET:
OTuet 3a GUHAHCOBOTO CHCTOSHHE |
OTueT 3a BceoOXBaTHUA 10X0/ 2
OTuerT 3a NpOMeHHTE B COGCTBEHHS KATTHUTa 3
OT4eT 3a NaApUYHNUTE NOTOLH 4
benexxu kbM PUHAHCOBHS OTUET 6-35

He3zaBueum OAHTOPCKH AOKJAR




»BTJI HHALCTPHI3” A/l
IFrOAULHEH JOKJIAI 3A AEMHOCTTA
3A TOAUHATA MPUKJHOUBALLA HA 31 JEKEMBPH 2011

PCI‘HCTanHH H pa3iBUTHE HA APYXKECTBOTO

HpyxecTBoto € peructpupato B Thproekus peructbp Ha Coduiickn rpancku cba non Ne 111239, Tom
1503, cTp.74 no ¢.n. Ne14389/29.11.2006

JefiHoCT Ha 1pYKeCTBOTO NPe3 0TYETHHS NePHOA

Pesyarati3a 2011 r. u 2010 r.:

2011 2010

XHJL JIeBa XML JIeBa

[Tpuxonn ot nponakGu 1 APYru NPEXOAH 62,740 40,083
HeThu ¢HHAHCOBH npuxoau/(pa3xoam) 535 (6,028)
DHHAHCOB pe3ynTaT NpeaM JaHbLH 27,656 8,392

Ynpashenue Ha GHHAHCOBHS U ONEPATHBHUA PHCK

DHHAHCOBUAT PUCK Ha APYKECTBOTO € CBBP3aH C BH3MOKHOCTTA OT BJIOIIABAHE HA CHOMPAEMOCTTA Ha
B3EMaHUATA, KOETO OH MOITIO 1a IOBE/Ie 10 3aTPYAHEHO (PHHAHCOBO ChCTOSHHE.

Ha 6a3a ananus Ha d)l/IHaHCOBOTO HH CBCTOSTHME M HA JOXOAMTE Ha nOTpeﬁnTennTe, KbM MOMECHTA Ha
H3TOTBAHC Ha HAacTOALIMA AOKNAA OLEHABAME PUCKA KATO CPeleH.

Baxun C'bﬁHTHﬂ, HACTBLNHIIN ¢iel TOAHITHOTO CHETOBOAHO NMPHKJIIDYBAHE

He ca HacTbnuan cvOMTHA Ciel OTHEeTHATA [aTa, KOHUTO /1a HAJAraT KOPEKLMH WM ONOBECTABAHHS BbB
¢uHancoBHA oT4eT Ha JIpykecTBOTO 3a rofMHaTa, npukmousaia Ha 31 nexemspu 201 1.

ﬂpeusmmaﬂo Pa3BHTHE HA APYKECTBOTO

KpaTKocpqume LICJIH Ha IPYXECTBOTO Ca CBBbP3aHH C ONTHUMH3HpaHe Ha pa3sxoxuTe M yBeliM4aBaHe Ha
Ma3apHyA T Ha BbHIUHYW ¥ BHTPEITHH Na3apH.

Canp3aHu 1HHA B cAeNKH

BTJI Honwa OO

BTJI PymbHus OO/L

BTJI 3npaBoThuiika Texunka AJ]
BTJI CnoBakus OO/J]

BTJ1 UuascTpuiiz OO/]

BTJI Kazaxcran OO/]

bTJ1 Iopryranua Yuunepcona OO]]
Busepon OO/

BTJ1 Xonauurc Jlumurtex OO/ (koMnauus maiika)



+BTJ HHABCTPUH3” A
TOAUIIEH JOKJIAJ 3A JEHHOCTTA
3A TOAUHATA IMPUKJIOYBAILLA HA 31 AEKEMBPH 2011

O1ro BOPHOCTH HA PLKOBOIACTBOTO

Cnopea 6bArapckoTo 3aKOHOIATENCTBO PHKOBOACTBOTO CIEBA N H3rOTBS AOKIAM 33 AeHHOCTTA, KAKTO
H (HHAHCOB OTHET 3a BCAKA (DUHAHCOBA FOJMHA, KOHTO 1a 1aBa BAPHA M YecTHa npeacrasa 3a
(pHHAHCOBOTO CHCTOSHME HA PYKECTBOTO KbM KPas Ha rOIMHATA, 32 HETOBHTE (PHHAHCOBH pe3yaTaTH ot
ACHHOCTTA W 33 MAPHYHUTE NOTOLM, B CHOTBETCTBHE C NPUIOKMMATA CYETOBOHA paMKa. J[pyKecTBOTO
Tipuiara 3a HEJIMTE HAa OTYMTaHE MO bBLJIrapckoTo CYETOBOJHO 3aKOHOAATENCTBO MekayHapoaHHTe
Crainapry 3a ¢unancoso oruutane (MCPO), npunoxumu B Esponeiickis Chios. OTroBopHocTTa Ha
PKOBOJCTBOTO BKJI0YBA: pa3paloTBaHe, BHEAPABAHE M NMOIbPKAHE HA CHCTEMA 3a BLTPElIeH KOHTPO,
CBbpP3aHa C M3rOTBAHETO W NOCTOBEPHOTO NPEACTAaBSHE HAa (QUHAHCOBH OTYETH, KOUTO A& HE ChIbPKAT
CBUICCTBEHH HETOUYHOCTH, OTKAOHEHHS H HECHOTBETCTBHS, HE3ABHCHMO JAlIM T€ CE JbJDKAT Ha W3Mama
MNKM Ha rpelika; noabop W npunokeHHe Ha MOAXOASUIM CYETOBOAHW MOJHTHKH, M M3FOTBAHE Ha
NPUGIN3HTENHN CYETOBOIHH OLIEHKH, KOMTO Ca Pa3yMHH NIPH KOHKPETHHTE 0GCTOATENCTRA.

PbKOBOACTBOTO MOTBbPXAABa, He € AEHCTBANO CbOOPA3HO CBOMTE OTrOBOPHOCTH, M Ye GuyHaHCOBUAT
OTHET € W3rOTBEH B MbJIHO CLOTBETCTBUME ¢ MeknyHaponnute CraHmapTH 3a (MHAHCOBO OTYWTAHE,
npunoxuMu B EBponefickus Crios.

PbKOBOACTBOTO CbWIO Taka NOTBBPXKIABA, Ye MPH H3rOTBAHE HA HACTOSLIMA NOKNAL 3a AeHHOCTTA e
NPEACTaBUIIO BAPHO M HECTHO Pa3BHTHUETO M PE3YNTATHTE OT [IeHHOCTTA Ha NPEANPUATHETO 32 H3IMHHATHA
NEepHol, KaKTO U HETOBOTO CHCTOAHHME W OCHOBHHTE PHUCKOBE, Tpell KOUTO € H3MpaBeHo. PBKOBOACTBOTO
€ 0100pHJI0 32 U3aBaHe N0KAa 38 AEHHOCTTA B pUHAHCOBUS oTveT 3a 2011 .

Inosaoue, 09 ronun 2012freyavua

Teopru Ietkos \/y

HMsnenuuteneH aupexrop



»BTJ UHABCTPUM3” A/l
DOUHAHCOB OTYET
3a ronunaTa, npukouBama Ha 31 gexemspu 2011

C HE3ABHCHM OAMTOPCKH J0KJ1aA



»BTJ HHABCTPUMN3” AJL
®HUHAHCOB OTUET
3A TOAUHATA NMPUKJIIOUBALLA HA 31 AEKEMBPH 2011

Oruer 3a GHHAHCOBOTO CHLCTORHHE

B xunaou neea besexka 31 nexemBpu 31 nekemspu
2011 2010
AKTHBH
HMoTH, MalunHy, CbopbikeHHUs U 060pyaBaHe 13 230 67
Hematepuanuu aktusu 14 10 20
O01mo ABLAroTpaiiHe aKTHBH 240 87
Martepuannu 3anacu 15 11,048 6,314
TBproBeku 1 Apyru B3eMaHHs . 16 36,128 17,546
ITapuuHy cpencTBa U eKBUBAJIEHTH 17 2,170 2,545
06110 TeKyiM aKTHBH 49,346 26,405
O6m0 aKTHBH 49,586 26,492

CobcTBeH KanuTan

OCHOBEH aKLMOHEPEH KanuTan ‘ 500 500
Meuan6u u 3arybwu 43,811 24,506
O6mo cobcTBeH KanuTa 18 44,311 25,006

Telcyum 3aABJIAKCHHA

KpaTtkocpounu 6aHkoBH 3aeMH 20 - 293
Tbproeeku W ApyrH 3aabiKeHUs 19 4,038 624
3anbiKeHUs 32 TeKYL 1aHbK 1,237 569
O61m10 TeKylIH 33 1B1KEHHS 5,275 1,486
OO0 3B/ IKEHHUS 5,275 1,486
O6110 coOCTBEH KAMUTAJ H 3a0LJIDKEHUS 49,586 26,492

benexknre na crpannum 6 1o 35 ca HepaszjesnHa YacT OT TO3H PUHAHCOB OTUET.

DHHAHCOBHUAT OTYET € 0100pe Cuaera Ha Jlupextopute Ha ,.BTJ1 Unnsetpuiis” AJT Ha 09 tonm 2012 1.
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I'eopru IleTxos U CBeTI@aHKOBa
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Hianbanurenen nupekt I'napeH cueToBoaAUTEN

CbrnacHo noknan Ha HesaBhcHmist oautop “KITMI Buarapus” OO/

uBeTQﬁpra Kosesa
Perucrpupan ogurop

llo6puMﬂ HOBa

Ynpasuren




SBTJIHHALCTPUHIZ” AL
OUHAHCOB OTYET
IA TOJAHHATA, TIPHKJIIOUBAILA HA 31 AEKEMBPH 2011

OTder 33 BCeOOXBATHHA 10X0T

3a roannaTa, npuUKAOYBAIIA HA 3| JeKeMBpH

B xwsou resa betexxa 2011 2010
Tpuxoan 6 62.726 40,077
Hpyra poxoan/(3arybmn) ot gefinocTra, HETHO 14 6
Pa3Ixo/H 33 CYpPOBHHH H MaTepHanu 7 (24.498) (17.285)
Pa3xoau 3a BbHUIHH YCYTH 8 (6,787) (4,679
Pazxonu 3a nepcoHana 9 (1,039) (767)
Pasxoan 3a aMopTH3IaUHH 13,14 (60) (81)
Jpyru pasxoau 3a geitHocTTa 10 (360) (82)
Ipomens B 3anacure OT rOTOBZ MPOAYKUHA H HE3ABBLPLICHO

POW3BOICTBO 1,795 527
OruerHa CTORHOCT HA NPOANEHHTE CTOKH U MATEPHAIY (4,670) (3,296)
Pe3syarar oT onepaTHBHA AelHOCT 27.121 14,420
(DuHaHCoBH NPUXOIU 632 299
MduHaHCOBH pazxoun (97) (6,327)
Heruu ¢punancosn npuxoan/(pasxoan) H 535 (6.028)
Heganda npean Javbun 27.656 8,392
Paizxonw 3a gavnu 12 (2,768) (1.391)
euan6a 3a ronmuara 24,888 7.001
O6uio BceobXBaTEH A0X01 32 NIEPHOAA 24,888 7,001

Benewkute Ha crpauuuy 6 10 35 ca HepasenHa 4acT OT To3H GHHAHCOB OTHET.

Ounancosuat otuet € 0a0bped ot Cupera Ha upewropure Ha BTJ] Unaverpuiis™ All na 09 oau 2012 r.
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leopru Tlerkor - E Ceergk lankosa
Hanvnuurenen aupektop W I"naBen cueToBOANTEN

CwraacHo nokiian Ha Hesasucumus oautop “KIIMI brarapus™ OO

l]oGpm;;lr(aﬁosmoaa
Ynpasuren

I,lneTenuHé koncea
Perucrpupan onutop
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»BTJ UHAbCTPUIR3” ALl
®HUHAHCOB OTYET
3A TOAHUHATA, MPUKJIIOYBALIA HA 31 JIEKEMBPH 2011

Or4er 3a npoMennTe B COOCTBEHHS KANHTA

B xunsnou neea Benexk Pernctpupan Meuantu u O6mo
a Kanuran 3ary6m
bananc kbM 1 anyapu 2010 r. 500 23,576 24,076
O6wwo BeceoGXBaTeH 10X04 3a HePHOIA
HeTHa neuan6a 3a roquuara - 7,001 7,001
O06uo BceobxBaTeH 10X0/1 3a Neproja - 7,001 7,001

CneJsikH ¢ AKIHOHEPH, OTHETCHHU B
cobCcTBEHHA KANKTA!

JMBUAECHTH KbM aKLHOHEpHTE - (6,071) (6,071)
O6uo caenkn ¢ akuMoHepH - (6,071) (6,071)
bananc kbm 31 gexemepu 2010 r. 18 500 24,506 25,006
banasuc kbm 1 anyapu 2011 r. 500 24,506 25,006
O0uo BceoOXBaTeH 10X0A 32 nepHoa

HeTHa neyan6a 3a rogunara - 24,888 24,888
O0110 BceobXBaTeH 10X0/ 3a NMepuosa - 24,888 24,888

Cae/lKH ¢ aKLHOHEePH, OTYETEHH B
cofcTBEeHH KanuTan

JHBUNEHTH KbM aKUHOHEpHTE - (5,583) (5,583)
O0110 caenky ¢ aKLHOHEPH - (5,583) (5,583)
Bananc kbpm 31 nexkemepm 2011 1. 18 500 43,811 44,311

benexknte na cTpanuuu 6 10 35 ca HepasaenHa 4acT OT TO3M PUHAHCOB OTUET.

®unaHcoBUAT oTYeT € ono@fer oT ChBeta Ha Jlupektopute Ha , BTJI Hugectpuits” AJl na 09 ronmn 2012 r.
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Cbrnacko noknan na HesaBucumus onutop “KIIMI™ Buarapus™ OO
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»BTJI MIHABCTPUIA3” AJL
OUHAHCOB OTYET
3ATOAHHATA, MPUKJIHOUBALLA HA 31 JEKEMBPH 2011

OTtuer 3a MAPDHYHHUTE NOTOUH

3a roauHaTa, npHKJIIOYBaIa Ha 31 gexeMBpH
B xunaou neea Benexka

IMapnyHn noTouH or onepaTHBHa aAeHHOCT
TTapHyHH NOCTHIUIEHHS OT KIIMEHTH

[MapuuHu niam@anus KbM JOCTABUMLHI

ITapuuny NnalwaHdyus KbM nepcoHana v 3a COLHaTHO
ocurypspase

[lnareHn/ Bb3cTaHOBEHH AAHBLM KbM Oi0IKeTa
Hpyry napuuHu nnamanus ot onepaTHBHa AeHHOCT
Iapnuen norox or onepaTusHa AeiiHoCT

Tlnaten naHbk BBPXY neyanbarta

HeTHu napuyHu noTouM OT OCHOBHATA AeiiHOCT

IapnyHu NOTOLH OT HHBECTHLHOHHA AeHHOCT
HMapuuny nnaanug 3a npuaoObHBaHe Ha HMOTH,
MallKHH, CbOPBKEHHA H 000pyIBaHe

Mpenocrasenu 3aeMu

HocTeniieHHsa OT IUBHIEHTH

ITonyyenu nuxeu

HeTHu napuyHH NoTouH 3a HHBECTHIMOHHA JeHHOCT

[Mapuunn notouu or puHaHCOBA aeiiHoOCT
WannateHu nuBuaeHTH

JIBKxeHHe B KpaTKOCPOUHH BAHKOBH 3aEMH, HETHO
JApyru napuiHu noTOUH

HeTnn napuyusu notouH 3a gpunancora aeifHOCT

HeTHo ysenuuenue/(HaManeHHe) Ha APH M MapHYHYU

€KBUBAJICHTH

Fapy M Napu4yHK EKBUBATCHTH B HAYAOTO Ha NepHoaa

EdexT oT o6MeHHHTE KypcoBe BbPXY HAMYHUTE Napu U

NapuU4HH EKBUBWIEHTH

Tapu u napuuny ekBHBaNeHTH KbM 31 1eKeMBpH 17

benexkuTe Ha cTpaHH "’ 6 110 35 ca Hepa3aesHa YacT OT TO3H PUHAHCOB OTYET.

I'eopru Ier A
Hanbanutenay aupekTop

2011 2010
44,883 33,221
(36,274) (24,697)
(1.319) (855)
541 277
(152) (36)
7,679 7,910
(2,099) (607)
5,580 7,303
(214) (18)
(3,980) -
- 186

10 55
(4,184) 223
(1,565) (6,063)
(293) 47
2] ©on
(1,956) (6,107)
(560) 1,419
2,545 1,132
185 (6)
2,170 2,545

Caetnia
["naBeH cueToBOAUTEN

i
H

LlBeTenmJiiKoneBa
Peructpup



»BTJI UHABCTPUIM3” Al
®UHAHCOB OTUYET
3A FOJUHATA TNMPUKJIIOUYBAILIA HA 31 AEKEMBPH 2011

Benexkn kbm dpunancobns oryer

Crp. Crp.
1. CraTyT ¥ npeaMer Ha geiiHocT 6 14, Hemarepuanuu akTusu 27
2. bBaza3a usrorssne 6 15. Marepuantu sanacu 28
3. 3HauMMH CHETOBOAHH MOJHTHKH 7 16. ThproBekH U IPyry B3eMaHus 28
4. Onpegensse Ha cNpaBeVTHBUTE CTOHHOCTH 21 17. Hapy 1 napHYHH €KBUBANCHTH 28
5. YnpasneHue Ha GpUHAHCOBUS PHCK 21 18. CobcrseH kanurtan 28
6. Tlpuxonu 24 19. TbproBCKH W APYTH 3a0biKEHHUS 29
7. Pa3sxoau 3a MaTepHanH M KOHCYMaTHBH 24 20. 3aemu 1 KpeauTH 29
8. Pasxosu 3a BBHUWIHM yCAYIH 24 21. DUHAHCOBH HHCTPYMEHTH 29
9. Pasxoau 3a nepconana 24 22. AHraxuMmeHTH 3a npuaoGuBaHe Ha 33
HUMOTH, MAUIMHU, CbOPBKEHUS H
obopyBaHe
10. Hpyru paszxoau 25 23. OnepaTHBeH AU3UHT 33
11. Hertuwn punancoBu pasxoan 25 24  VYchaorHM 3aQbnKeHUs 33
12. Pa3xonu 3a nawbuu 25  25. Cebpaadu nuua 34
13. JlenroTpaitHu MaTepUaiHy akTHBH 26 26. Cvburus cnen narata Ha 35

(MHAHCOBNSA OTUET




»BTJI HHAbCTPHUI3” Al
®HUHAHCOB OTUYET
3A TOAMHATA, MPUKJIFOYBALLA HA 31 JEKEMBPH 2011

besiexKKH KbM (bHHaHCOBHSI oT4eT

1.

(a)

(6)

()

CraTyT M npeamer Ha JAeiiHOCT

»bTJI Huabetpuiiz” AJl e akumoHepHo ApyxecTBO, PErHCTPHPaHO ¢ aeno Homep 14389/ 2006 1. or
Coduitckn rpancku cva B cboTBETCTBHE ¢ ThproBeckus 3akoH Ha Penybauka Bwarapus.
CenanuuieTo M afpechT Ha ynpasiende Ha [IpyxectBoto e rpax Codus, padion ,Cpemeu”, yi.
»lap Kanoan” 8, er. 2. JlpyecTBOTO OCbILECTBSABA CBOATA TIPOM3BOACTBEHA ASHHOCT Ha anpec
rpaa ITnosaus, 6yn. ,[Temepcko woce” 30.

OcHoBHATa ACHHOCT Ha IIP}’)KCCTBOTO € NPOU3BOACTBO H THPIOBUA HA BbTPELUICH W BbHUIEH nasap
Ha MEJJHIIHHCKO 060py113aHe H akcecoapu.

HpyxecTBoTO € uact ot rpynara va BTL Holding & Bbarapus, kato kpaiiHaTta koMnaHus Maiika e
BTL Holding Limited ¢ anpecna perucrpauus Arch Makariou 11, 199, PC 3030, Limassol, Cyprus.

ba3za 3a u3roTBsiHe

CroTBercTBHE

To3u ¢puHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE ¢ MeXyHAPOLHUTE CTAHAAPTH 3a (BUHAHCOBO
oruntane (MCPO), npuetu or Esponeiickus Coioz (EC).

®duHaHcOBUA OTUET € o100peH or CwBeta Ha dupextopute Ha JIpyxecTBoto Ha 09 fonu 2012
roguHa.

Basa 3a usmepBaHe
DUHAHCOBUAT OTYET € U3rOTBEH B COTBETCTBHE C MPHHLMIMA HA HCTOPHYECKATA LIEHA.

MeToauTe H3no/3BaHA 3a ONIOBECTABAHE HA CNPABENIMBUTE CTOHHOCTH €A ONOBECTEHH B NeTalii B
Genexka 4.

HeiicrBaiuo npeanpusaTHe

DUHAHCOBHUST OTYET € M3rOTBEH Ha 0a3aTa Ha MPEANOJOKEHHETO, Ye JPYKECTBOTO € “aAeHCTBALLO
OpeanpUATHE” M 11e MPOABIKH 1 OCBLIECTBABA AEHHOCT B 0603puMO ObAEILE.

ITpes 2011 romuna [lpy:xecTBOTO M3BBPILIBA CBOATa ACHHOCT B eaHa HecTabWiIHA U TPYIHO
nMpejckasyema Gu3Hec cpelia, MOBAMAHA OT CBETOBHATA M MECTHA NasapHa Kpusa. PLkoBOACTBOTO
Ha [lpyxecTBOTO O4YaKBa, Y€ C HATMYHHA KaNMTANOB PECYPC M M3TOUHHMUM Ha (HHAHCUpaHe
(napuuHu MOTOUM OT OMEpaTHBHA NEHHOCT M 3a€MM, NMPEJOCTABEHH OT COBCTBEHMKA) Lie Gbaar
JOCTaTbYHHM 32 NMOKPHBAHE HA JIMKBHIIHHTE Hy# W npe3 kaseHaapHata 2012 roaunna.




»BTJI HHABCTPHUI3” Al
®UHAHCOB OTUET
3A F'OJIMHATA, NPUKJIFOUBAILLA HA 31 JEKEMBPH 2011

besexxku KbM PHHAHCOBUSA OTUHET

2.
(r)

(W

(2)

baza 3a usroreaHe (npoabikeHne)
DOyHKUMOHAIHA BATYTa H BaJlyTa HA NpeacTaBsiHe

To3u Qunancos otyeT e npeacrased B buarapcku nesa (BGN), koitTo e GyHKUMOHATHATA BaNyTa Ha
Hpyxecrsoto. flpeacraBenata ¢(unancoBa uxdopmauus B Bwbirapckd JeBa e 3akpbrjeHa 10
Xuiasana.

HM3nonsBaHe Ha oueHKH H AONMYyCKaHHA

H3roreanero Ha ¢uHaHCOBUA OTUET B cboTBeTcTBHE ¢ MC®PO M3HCKBA PHLKOBOJACTBOTO Aa MpPAaBH
TIPELEHKH, NMPUOIM3UTEIHK OLEHKH W JOMYCKaHUA, KOHTO BIMSAT HA NPHAATAHETO HA CUETOBOAHUTE
MOJIMTHKK M HA OTHETEHWTE CYMU Ha aKTHBHTE, NAacHBHTE, MPUXOAMTE W pasxoaute. Peanuuar
pesyarat moxe Ja Obae pa3ivueH OT Te3W NMPUONU3UTENTHH OUEHKH. OuaKBaHHATA W OCHOBHUTE
JOMyCKaHus ce mpepasrnexiar Texyuo. flpepasrnexaaneto Ha CYETOBOAHHUTE OLUEHKHU Ce NpU3HaBa
B nepuola, B KOWTO OUEHKaTa € mpepasriefaHa, KOTaTo MPEpasriekIaHETO 3acAra camo TO3H
NIepHOJI, WM B MEPHOJIA HA NpepasrnenaaneTo H ObIeln NEPHOAH aKo NPepasriekIaHeTO OKa3Ba
BIHAHHE W Ha ObIELUNTE NEPHOIH.

3Ha4YHMH CUETOBOAHH NOJTHTHKH

Onepauny ¢ 4yKaecTpaHHA BaayTa

OnepauunTte B 4y KACCTPAHHA BATYTa C€ OTUUTAT BbB (YHKHITOHATHATA BalyTa N0 0OMEHHHS KYpC.
NPHWIOKUM B JIeH Ha M3BbPLIBAHE HA caenkara. [TapHyHu akTHBH M MacHBH, ACHOMHHUPAHHW B
YyKAECTPAHHA BAJyTa, CE OTUUTAT BBB PyHKLUHOHAIHATA BANYTA 10 3aKHOYHTETHHA KYPC B IeHA Ha
H3rOTBAHE Ha OT4eTa 3a (PUHAHCOBOTO cheTosnme. [lewanba unw zaryba o1 KypCoOBM pasimki,
NPOH3THUAL  OT MAPHYHU MO3MUMHK, € Pa3iMKaTa MEXAY aMOpTH3IMpaHaTa CTOHHOCT BLB
(pyHKUMOHAIHA BaNyTa B HAYANOTO HA MEPHOAA, KOPHIHPAHA ¢ e(peKTHBHATA AHXBA H NAllAHAATA
npe3 Mephojia M aMOpPTH3HPAHaTa CTOMHOCT B 4yMCIECTPAHHA BalyTa NpeBajlyTHpaHa no Kypca B
Kpasi Ha nepuoja.

Henapuuny akTHBY M NAaCHBH JEHOMHHMPAHW B UYXKAECTPAHHH BaNyTH, KOHTO €€ OTYHTAT A0
CNpaBe/InBA CTOHHOCT, C€ NpPEBPLILAT BbB (PYHKUHOHATHATA BAJYTA MO KYpCca HA AaTaTa, KbM
KOATO € OnpefefieHa CNpaseanuBaTa CTOHHOCT. HenapuuHM akTHBH H MAcHBH B UyXIECTpaHHA
BANYTa, KOHTO Ce OEHABAT MO HCTOPHUECKA LICHA, C& NPEeBATYTUPAT BbB (BYHKIIMOHAHATA BalyTa
no Kypca Ha garata Ha caenkara. KypcoBu pasiukH, Bb3HHKBAIUH OT OPEBATYTHPAHETO BbB
(yHKUHOHANHATA BalyTa ce OTYUTAT B NeuanGu u 3aryOW, OCBEH pPasjIMKM, BL3HMKBAUIH OT
npeBalyTHPAHETO BbB QyHKUNOHATHATA BATYTa HA KaNHUTAIOBH HHCTPYMEHTH Ha Pa3NoNOKeHHe 3a
npogaxOa. MM OTrOBapsLINA HA YCHOBHATA NEDKHHIM HA TAPHYEH [OTOK, KOWTO C& MPH3IABaT B
ApYr BceoOXBaTeH 10X0A {aK0 UMa TakHBa).

Ot 1999 roauna obmMeHHHAT Kypc Ha bwvarapckus nes (BGN) e dukcupan kM espo (EUR). Tpes
TEKYLIHS H MPEAXOAHHTE NEPHOIH, 0OMeHHUAT kKype € BGN 1.95583 / EUR 1.0.
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BejiexkKkH KbM PHHAHCOBUS OTYET

3.
()
U

3HAYHMH CHETOBOAHH NOJIMTHKH (NPOABKEHHE)

®OHHAHCOBH HHCTPYMEHTH

Heoepusamuenu punancosu axmuesu

JApyXecTBOTO NBPBOHAYATHO NPU3HABA 3a€MH U B3eMAaHHA H NEMOIMTH HA JaTaTa. Ha KOATO Te ca
BB3HMKHAMN. BCHYKH ApYrH QHHAHCOBH aKTHBH (BKJIIOUWTENHO aKTHBH OTYHTAHH NO CApPABELIHBA
CTOMHOCT B ne4anOdn #u 3aryOH) ce MPU3HABaT MbPBOHAYAIHO HA jaraTa HA ThPryBaHE, HA KOATO
JpyxecTBOTO € cTaHaslo CTpaHa No JOTOBOPHHTE YCJAOBUS Ha HHCTPYMeEHTA.

Ilpy”ﬁ(t‘CTBOTO OTIHCBA (bHHaHCOB AKTHB, KOraTto A0TOBOPDHHTC NpaBa 33 NApHYHHTE NOTOUW OT
aKTiBa €a noraCéHu HAH ﬂpy”/KGCTBOTO APEXBBPJINA 1IPABATA 3a NOJYYaBAHE HA 10TOBOPCHHTEC
NapuyuHl MoToun or CI)HHHHCOBHS{ AKTHB B CIACHKa, CTopea KOATO 3HAYHMTCHHA 4YaCT OT BCHUUKH
PHCKOBE M H3TOAH OT cOOCTBEHOCTTA Ha d)MHZ]HCOBMﬂ AKTHUB Ca HApCXBbLPIACHI. Besko yYuacTHe B
NPEXBBPJICH (bHHaHCOB aKTHB, KOUTO € Ch3aaneH Wil 3aibpiKaH OT ley)KeCTBOTO Ce¢ NMpH3HaBa Karo
OTACNICH aKTHB HJIH TaCHB.

DiHAHCOBH AKTHBY U NMACHBH CE HEeTHUpAaT i HETHaTa CTOUHOCT ce npeacTans B OTUCTA 3a Q)HHaHCOB()
CHCTOAHHE TOraea 11 CaMo ToraBa, Koraro Ilpy)KECTBOTO “Ma NpaBHO OCHOBAHHE Na HETUPA CYMUTE M
UMa HaMepeHiie 1 Aa ypexaa Ha HETHa 0aza, unn na peanmusrpa akTubBa M jJa ypeau rnacHsa
CAHOBPEMEHHO.

JpyXecTBOTO KaTeropHsmpa He-AepHBATUBHE (QHHAHCOBH axKTHBH KaTo (HUHAHCOBM aKTHBH,
OTHHTAHH 10 CMPaBEeTHRA CTOMHOCT B nevandn u 3aryou, GUHAHCOBU aKTHRH AhpKaHU /10 Najex,
3aeMit 1 B3eMaHus, U QUHAHCOBH aKTHBY HA PA3NONOKEHHE 33 NPoAaKGa.

pr)l((')CTBOTO UMa HeACPpHBATHBHY Q)MHaHCOBH AKTUBH OT KATCropuaTa Ha 3acMi M B3EMaHUsA.

Jaemu u g3eManHis

3aeMu ¥ B3eMaHHA ca (IHAHCOBH aKTHBH ¢ YUKCHPAHKM WIIH OTIPEAETSEMH TIALIAHMSA, KOITO He ca
KOTHpaHH Ha axTHBen nasap. TakuBa akTHBM ce MPU3HABAT IThbPBOHAUYATHO MO ClpaBelinBa
CTOHHOCT NITIOC BCHYKH NPAKO CbOTHOCHMHU Pa3xoau no ciaenkara. Cren wspBoHavanio npusHasane
3a€MH U B3e€MaHWs C€ OLUEHABAT IO aMOpTHU3IMpaHa CTOMHOCT, KaTo ce H3MoJ3Ba MeToga Ha
eheKTUBHUS TINXBEH NPOLIEHT, HAMAJICHA CbC 3aryOH OT 00e3LeHKa.

3aeMu ¥ B3eMaHHA BKITIOYBAT NapH 1 NapHIHN €KBUBAICHTH 1 TBbPIOBCKH W APYTH B3EMaH V.

Hapu u HAPUYHU EKEUBATCHINMUY

ﬂapu 1 NapHYHU €KBUBAJICHTH BKJAKOUBAT MNapUYHH HAMTHYHOCTH M ACMO3UTH Ha BIKIAHe ¢
MbPBOHAYANCH MaTypuUTET OT TPpH MeEceua WX MNO-MaJiko. baukosuTe OB’prIpaCbTH, KOUTO Ca
MlaTUMH  TIPH TIOUCKBAHEC ¢ (I)OpMHpaT HepasaegHa Hact OT YHPaBjleHUETO Ha MNapHYHHTE
HaJHHHOCTY Ha llpymecmom. HE C¢ BKJIHOYBAT KATO KOMIOHCHT HA napH H INapHyHW CKBHBAACHTH
3a UCHHTC HA U3TOTBAHCTO Ha OTYETA 34 NAPHUYHUTES NOTOLK.
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BejleKH KbM (b"HE"lCOBH'iI oTHeY

3.
(6)
(i)

(iii)

(v)

3HAYHMH CYETOBOAHH NONUTHKH (IPOIbKEHHE)
DUHAHCOBH HHCTPYMEHTH (NPOAbJIKEHHE)
Heoepueamuenu gunancoeu nacueu

Jpy*eCTBOTO ITbPBOHAYATHO NPH3HABA W3/IAACHN ABJIFOBU LUEHHN KHHUIH H TTOAYMHEHH 3aNbIKeH S
Ha jaraTta, Ha KOATO ca Bb3HHKHANW. Benuku apyru (unaHcoBd nacusi (BKAIOYHTEAHO Takiisa
ONpENCCHN KaTo OTHHTAHHM NO CrpaBe/yiMBa CTOWHOCT B newandu 11 3aryGu) ce npusnasar
MBPBOHAUAIHO HA TAXHATA AaTa Ha ThPryBaHe, HA KOATO JIpyXecTBOTO € CTaWano ¢TpaHa no
AOTOBOPHHTE YCAOBUS Ha HHCTPYMEHTA,

ﬂ,py)KCCTBOTO OTIIHCBA CbHHaHCOB TACHB, KOraTO HETrOBUTE NOrOBOPHM 3aIbIIKEHMUA Ca HW3ITbJIHEHH
HAK €A OTMCHCHH NJIK HE €A BATTMIIHN NMOBEYE.

DUHAHCOBH aKTHBH H NACHBHU CE HETHPpAT H HETHATA CTOHHOCT ce npeacrasda B OT4CTa 34 canchoao
ChCTOSTHUE TOraBa M CaMoO TOraBsa, Koraro pr)i(CCTBOTO HMa NpaBHO OCHOBAHHWE A& HETHpA CyMHUTE H
MMa HaMepeHUe WK da ypexiaa Ha HeTHa faza Wi ga peajii3upa akTHBa W Oa ypejau T1iaciipa
€AHOBPEMEHHO.

Jpy*ecTBOTO K1acH(UUMPA He-IePUBATHBHUTE (DIHAHCOBH NACHBH KaTo APYri (PHHAHCOBH MACUBH.
TakuBa (uHaHCOBH nNacuBY ce MPU3HABAT IBHPBOHAYAIIHO MO CHPABELINBA CTONHOCT MIIOC BCHUKH
NIPAKO CBBP3aHM PA3XOIH 10 caenkata. Cliea NMbPBOHAYATHO NPH3HABAHE TE31 QHHAHCOBW NACHBH CE
OUCHABAT 110 AMOPTII3HPAHA CTOHHOCT, KAaTO Ce H3MOMI3BA METO1A HA e(peKTUBHUSA TUXBEH NPOLEHT.

Ilpyrn (bllHaHCOBH NACHBH BK/IHOYBAT 3a€MU U KPCAHTH M ThPrOBCKH U APYTY 3aIb/DKEHUA.

Hepusamuenu unancosu uncmpymenmu

Ipes 2010 r. u 2011 r. JIpy’)ecTBOTO He € M3MON3BANO NEPUBATHBHM (PHHAHCOBH HHCTPYMEHTH *
X€[UKMPAHE Ha PHCKOBE OT NMPOMSsIHA Ha BATYTHH KYPCOBE, INXBEHH HUBA, MK IAPHYHH MOTOLM.

Cobocmeen kanuman

OOukHOBeHHTE aKUuK ce knacuduuupar kato cobcTBeH kanuTan. Pasxoawre, NpAKO CBbP3aHU C
W3]1aBaHETO Ha OOMKHOBEHMTE aKLMHM H ONLUMU BbPXY aklMM, C& NPH3HABAT KaTo HAMAleHue Ha
COOCTBEHHA KanuTall, HETHO OT BCUUKH JaHbuHU epekru. Kanutanst Ha JipyxkecTBoTO € npencraseH
N0 UCTOPHYECKA CTOMHOCT KbM JaTaTa Ha perucTpauus.
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(i)

3HAYHMH CUETOBOAHH NOTHTHKY (IIPOIBL/DKCHHE)
HmoTH, Mammnum, cLopbikenus u oGopyasane
Hpusnasane u oyenxa

MMoTHTe, MaliMHHTE, ChOPBKEHMATA M OOOPYIBAHETO Ce OLEHABAT MO LEHAa Ha NpUA0OHBaHe,
HaManeHa ¢ HaTPyNaHH aMOPTH3aLMK  3ary6u oT obe3uenka.

Llenara na npuzoGuBane BKIIOUBA MOKYMHATA LEHA, BKIIOUHTEIHO MHTA 1 HEBB3CTAHOBUMM JaHbUM
BbPXY MOKYNKara, KAKTO H BCHYKH JPYTH Pa3XoiH, NPAKO OTHACALUM Ce 10 MPUBEXKAAHE HA aKTHBA 10
MECTOTIOJIOXKEHUE M ChCTOSHME HEOOXONMMM 3a HEroBaTa eKCHI0aTauus N0 HauMHa TPEIBHUIEH OT
pbKkoBOACTBOTO. CTOMHOCTTA HA aKTUBMTE NPHUIOGHTH MO CTONAHCKH HAYMH BKITIOYBA HAMPaBEHUTE
Pa3xoy 3a MaTepHaid, AUPEKTHO BJIOXKEH TPYA M ChOTBETHATA MNPONOPLMOHATIHA YACT OT HENPEKHTE
NPOM3BOACTBEHH Da3sXOAW; pa3xoduTe MNPAKO OTHACALM Ce 00 MpHBEXIAHE Ha aKkTHBA 1O
MECTOMONIOKEHHE M ChCTOSHHE HeoOXOAMMM 3@ HEroBara eKCIUIOATALMA, NbpBOHAYaIHA
NpubIU3NTENTHA OLIEHKA HA PAa3XOAHTE 33 IEMOHTAX M MPEMECTBAHE HA AKTHBA, M 33 Bb3CTAHOBABAHE
Ha NJOLIA/AKATa, HA KOATO € PasfloNOKEH aKTHBA M KAaNUTANM3UPAHH Pa3XOAM 3a JiMXBU. 3aKyneH
codryep, Ge3 KOHTO € HEBBIMOKHO (YHKUHOHHPAHETO Ha 3aKyneHo oGopy/BaHE, ce KanuTanusupa
KaTo 4acT OT ToBa 060pyABaHe.

Korato B HMOTHTE, MAUIMHHUTE, CBLOPBLKCHHUATA H OﬁOpyﬂBaHCTO CE CHLABPXKAT KOMMNOHEHTH C
pa3inydHa NPOABLIIXKHUTECITHOCT Ha MOJE3EH KUBOT, TE€ C€ OTUUTAT OTAEIHO.

[Teyan6u u 3ary6u npu oTNMCBAHE Ha MMOTH, MAlUMHM M CHOPbLXKEHHS Ce ONpENeNaT Karo ce
CPaBHABAT MOCTBILIEHUATA ¢ OanaHcoBaTa CTOMHOCT HAa AKTHBA, H CE MPH3HABAT HETHO B APYTH
NpuXoau / Apyry pa3xonu B nedantu u zary6u.

TTocaeosawu pazxoou

Bb3HUKHATH nIocTeaBaiiu pa3xolH, 3a Na c¢ MOAMEHW 4acT OT AaKTHB OT MMOTHUTE, MALUHHHTE,
CbOPBKCHUATA U 060py)lBaH6T0, CC KalUTaNu3upar B CbOTBCTHUA aKTUB, CAMO KOraTo € BEPOATHO
NnpeanpyvATUeTO Ja NnoJy4yn B Obaele HKOHOMHUYECKH 0JA3H, CBbP3aHU ¢ Ta3u 4act O'f aKTHBa H
pasxoanTe Morat aa ObIaT oueHeHH nHagexaHo. banaHcoBara CTOWHOCT Ha MOAMEHEHATa 4act ce
ornucea. Pasxoau 3a exenHeBHO o6cny>[<BaHe Ha aKTHBUTE C€ MPH3HABAT B neqyaynbu u 3ary6n KaTto
pa3xod B MOMEHTA Ha Bb3HHKBAHETO UM,
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bejexkn KkbM PHHAHCOBHA OTHET

3. 3HauHMH CYETOBOIHH NOIHTHKH (NPOXBLIKEHHE)
(8) HmoTa, Malunuu, ChOpBKEHHN H 060pyaBaHe (NPOAbKEHHE)
(iii) Amopmuzayus

AMOpTH3aUMATA ce HauHcnsBa B neyanGu u 3aryOu Ha 6a3a JHHENHHS MeTOX Bb3 OCHOBA Ha
O4aKBaHHMA CPOK Ha IM0JIC3EH XKHBOT HA UMOTHTE, MALLMHHTE, CLOPHKEHUSATA H 060PYABAHETO, KONUTO
C€ OTUMTAT OTAENHO, ThH KATO TOBA OTPa3sBa OYAKBAHHA HAYHH HA KOHCYMHpaHe Ha ObieuiuTe
HKOHOMMYECKH TOII3H OT aKTHBA. AMOPTH3alHA HA MPHAOONTH aKTHBH MPH YCIOBHATA Ha (PHHAHCOR
JIM3HHT CE& Ha4YHC/IABA 32 NO-KbCHA H3MEXAY CPOKA Ha JIOTOBOPA M TEXHHSA IMOJE3EH KUBOT, OCBEH B
CllydanTe KOraTo € MouTH CUrYPHO NPpHUAOGHBAHETO Ha COOCTBEHOCTTA BLPXY TAX [0 Kpas Ha Cpoka
Ha 10roBOpa. 3eMATa He ce aMopTH3upa. OuakBaHUTE CPOKOBE HA N071€3€H XKHUBOT Ca KAKTO CEABA:

e MauHu u obopynBate 3 ronuHu
e Jlekn aBToMOOMIH 4 roaunu
e  Jipyru TpaHCIIOPTHH CpeICTBA 4 ronuHK
e  (CTOnaHCcKM MHBEHTAp 4 roauHu
¢ KommorbpHo o6opyasane 2 rOIWHK
e Jlpyru akTuBu 4 rogvHm.

Metonute Ha aMOpTH3aLMA, NMOJIC3HHUAT KHBOT U OCTATbYHHTE CTOMHOCTH ce fipepasrjiexaar KbM
BCAKA JaTa Ha N3roTssHe Ha (l)HHaHCOB OTHET.

(r) HemartepuanHu aKTHBH
(i) Hemamepuannu akxmueu

Hemarepuanuute akTHBH npuaoOuTH OT JIpy’KecTBOTO M UMLK OrpaHMYeH CPOK Ha H3MO/I3BAHE, Ce
OTHUTAT NO Lig¢HA Ha npu1106nBaHe HaMaJiena ¢ HarpynaHaTta aMOpTu?.auuﬂ H Hanyl'laHl/l 3ary614 oT
obe3ueHka.

(i) Hocaeosawu pazxoou

Pa3xonure CBBP3aHH C NOAAPBKKATA HA HCMATEPHAIHH aKTHBH Ce KanuTajlHu3upar caMmo Koraro ce
yBEnnuaBa 6baemaTa HKOHOMHYECKa M3roja OT akTuBa. BCHUYKH ocTaHanu pasxoau ¢e npuiHasar
KaTO pa3xoj B neyanbu u 3ary6u B MOME€HTA Ha TAXHOTO Bb3HUKBAHE.

(iii) Amopmuzauus

AMopTH3aUMATa Ce HauMciasBa B nedanOu u 3aryOum Ha 6asa NMHeliHHA METON Bb3 OCHOBA Ha
OYaKBAHMA CPOK HA MOJIE3CH XKHBOT HA HEMATePHANHUTE AKTHBH, PA3/IMUHK OT PenyTauus, Thil KaTo
TOBa OTPA3fABA OYAKBAHHA HAUYUH HAa KOHCYMHpaHe Ha Obleiiute MKOHOMUYECKH NON3H OT aKTHBA.
OuaksaHuTE CPOKOBE Ha MOJIE3€H KHUBOT Ca KAKTO ClIEBA:

. Codryep 2 TONMHH
. Hoy-xay u npasa 4 roaunu
. Hpyru HemaTtepuanHy akTuBy 4 roaMHH.

Meroaute Ha aMOpTH3aLMA, T0J€3HUA KHBOT B OCTATHUHHTE CTOHHOCTH ce NpepasrnexaaT KbM
BCAKA Jata Ha U3rOTBAHE Ha q)HHaHCOB OTHYET.
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benexkn kbm pHUHAHCOBHA OTUET

3.
0))]

(e)

3HaunMA CUETOBOAHM NOJHTHKH (HPObJKenne)

Haetru akTtHen

JIH3HHTOBHTE OTOBOPH, MO CHAATA HA KOHTO Ha JIPY}ECTBOTO Ce NMPexXBBLPAST BCHUKY 3HAUMMM
pHCKOBE it W3roAM OT COOCTBEHOCTTA, ce knacH@uuupar kato ¢uHaHcoB auzunr. [lpu
ITbPBOHAYANHO NPH3IHABAHE HACTHTE AKTUBY C€ OTYUTAT MO MO-HUCKATA OT CTNPABEINBA CTOIHOCT
HACTORINA CTOMHOCT HA MHHHMAIHUTE AMZMHIOBHM mamanid. Ciel MbpBOHAYANHO NpH3IHABaHe,
AKTHBBT CC OTHHTA CNOPe] CYETOBOMHATA NOJHTHKA, NMPHAOKUMA 34 CbOTBETHUA akTHB.Paznnunu
OT T€3H JIM3UHTOBH JOTOBOPH €a JOrOBOPH 3a ONEPaTHBEH JAH3MHL M T€ HE CE NPH3IHABAT B OTHETA 3a
(hruHancoBOTO CheTOsHUE HA JIpYIKECTBOTO.

Marepuanuu 3anacu

MarepuasniHuTe 3amacu ce OTHMTAT MO MO-HUCKATa OT TAXHATA ceGecTOMHOCT U HETHA peann3yema
croiHoCT. Ce0ecTOHHOCTTa Ha MaTepHAlHWTE 3amacH Ce OTYMTA HAa MNPHHLMNA Ha CpeaHo
npeTerjeHa LieHa 3a MaTepualn W HE3aBbPIUEHO TNPOHM3BOACTBO. B cnyuyas Ha npousseneHa
MPOAYyKLHA, CeGeCTORHOCTTAa ChIO TaKa BKJIIOUBA Pa3XOlM 3a TPYd, COUMAIHH OCHIYPOBKH H
pasxoan 3a amoptusauua. Te3u pasxoiau ce pa3npenefsT BbPXy [pOAyKUMATA Ha 6asara Ha
HOpMaJleH NPOU3BOACTBEH KaraluTeT.

HerHara peanusupyema CTOHHOCT npeicTaBisBa MpeAnoaraeMara NpoAaXKHa LEHa B HOPMATHHA
XOJ{ Ha CTONaHCKaTa NefHOCT, HaMalleHa ¢ NPUOIM3HTENHO OLEHEHHUTE PA3XOIM MO 3aBbPLIBAHE HA
NPOW3BOACTBEHHS LMKbJl H T€3W, KOMTO Ca HEOOXOAHMH 3a OCBHLUECTBABAHE Ha npoaaxbara.
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3HaYMMH CUETOBOAHH NOJIHTHKH (IPOABIEKEHNE)

O6b6e3uenka

Heoepusamuenu dunancoeu axmuegu

DHHAHCOB aKTHB, KOHTO He Ce OTYMTA 10 CNpPaBeLIHBA CTOHHOCT B meuandn u 3aryGu, ce
Npepasriexia KbM BCAKA OTHETHA 1aTd, 3@ 4@ Ce NPEUEHH NAllM He ChUIECTBYBAT ODCKTHBHH
nokasatencTsa 3a obesuenka. EnuH guHancoB akTHB ce cuuta 3a obesueHen B cayuail, ue uma
00eKTUBHII 10Ka3aTeCTBa, Ye € Bb3HUKHANO ChONTHE Ha 3ary0a ciell MbPBOHAYANHOTO MpU3HABaHE
Ha aKTHBA, H TOBA CbOMTHE € MANo HEraTHBEH epeKT BbPXY O4aKBAHUTE ObACUIN NAPIYHH MOTOLM
OT TO3M AKTHB, KOHTO MOKe a ObJe HANCHKAHO OLEHEH.

OO0eKTHBHO 10Ka3aTENCTBO, Ye (MHAHCOB AKTHB (BKAIOUMTENHO KANWTAIOBH LICHHU KHUTH) ¢
00e3UeHCH, MOXE 1a BKIOUBA HEU3MbJIHCHUE WM TIPOCPOMUE OT JUTHIKHMKA, NPECTPYKTYPUPAHE HA
AbMKUMaTa cyma 3a JIpysectBoTo npH ycnosus, kouto JIpyxecrsoro He Gu pairiexnanc fpu
ApYru 00CTOATEIICTBA, MHANKALMH, Y€ JUIbKHAKDT WIH EMUTEHTBT LIE W3MAAHE B HECHCTOATENHOCT,
JNHUNCATa HA aKTUBEH Ma3ap 3a /a/JeHa UEHHA KHMra. B nonbineHue, 3a nHBECTHUMA B KanHurajioBa
(IEHHA KHHFa, 3HAYHTEJCH WIH NPOABLILKUTENEH Crajl B CIIpaBeAMBaTa CTOWHOCT MO HeiiHaTta ueHa
Ha npuaoGuBane € OGEKTUBHO N0KA3aTEACTBO 32 00e3LeHKa.

HpyxecTBOTO B3MMa mpea BMA NOKA3aTeNCTBa 3a 00e3UEHKA HA KPEAHTH M B3EMaHHA, KAKTO 3a
KOHKPETCH aKTHB, TaKa W Ha KOJICKTHBHO pasHUuIe. BCHYKH MHAMBHAYAIHO 3HAYUMH B3CMaHHs ce
NpoBepaABaT 3a creundita obe3uenka. BCHUKH HHINMBUAYATHO 3HAYMMHK KPEAHTH N B3EMaHHs, 3a
KOWTO HAMa creumdiuna o6e3UeRKa, ciejl ToBa ce NPOBEPABAT KONCKTHBHO 3a 00€3LeHKa, KOSTO ¢
BLIHUKHANA, HO BCE Oille He ¢ wuaeHTuduuupana. KpeanThre w B3eManuaTta, KOHTO He ca
WHIAWBHIYQIHO 3HAYWMM, CE TNIPOBEPSBAT KOJEKTHBHO 3a 00€3LEHKA KATO Ca rpynupaHit 3aciHo
KPEAUTH H B3EMaHN5 CbC CXOAHU XaPAKTEPUCTUKH HA PHCKA.

llpu nmpoBepkata Ha KOMEKTHBHO HHBO 3a o0e3ueHKa, JIPYKeCTBOTO H3NON3BA MCTOPUUYECKMTE
TCHACHUHI HA BEPOATHOCTTA 3a HEU3NBJIHEHHE HA 3aAbKEHHATA, BPEMETO 33 Bh3CTAHOBSIBAHE H
pasMepa Ha Bb3HUKHAMITE 3aryGH, KOPHIHPAHH C MPELEHKATA HA PHKOBOACTBOTO AATH CEratIHUTE
HKOHOMMYECKH W KPEIUTHM YCJIOBHS €a TAKMBA, Ue UMa BEPOSTHOCT peajiHuTe 3arybu aa obaar ro-
FOJISMH WK MO-MaJIKH OT [PEANOIaraHeTo Ha 6a3aTa Ha HCTOPHYECKHTE TEHACHLIH,

3ary6ata oT obe3ueHKa 3a (UHAHCOB aKTUB, OTYHTAH O AMOPTH3HPAHA CTOWHOCT, Ce M3YNC/ABA
Kato pa3jiMKaTta Mexy HEeroBara OTYETHA CTOHHOCT M HACTOSHIATA CTOHHOCT HA OYAKBAHWTE GbaeuH
Napu4HY NOTOUH, TUCKOHTHPAHH ¢ OPUTHHAINHA e)eKTHBEH JIMXBEH NpollenT. 3ary6a oT ofesueHka
Ce Npu3HaBa B neyanbu 1 3ary0u W ce OTPa3fABa B KOPEKTHBHA CMETKA HAMAIABALIA KPSAMTHTE M
B3eManusTa. Koraro nocieasawo cbGuTye (Hanp. nualiaHe oT ILKHUK) Hamaissa 3arybara ot
obe3leHKa, TOBa HaMaNeHne ce oTpassisa obpaTHoO npes nevabn u 3aryGu.
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3.
()
(iD)

3HAYHMH CUETOBOAHH NMOHTHKH (NPOILJDKEHHE)
Obe3enka (npoabioKeHue)
He@gunancoeu axmueu

OTyeTHHTE CTOHHOCTM Ha He(MHAHCOBUTE aKTiBH Ha JIPYKECTBOTO, pasiiuHM OT MaTepHaHK
3anacH M OTCPOUEHH HaHBUYHH aKTHBH, Ce TPETACKAAT KbM BCAKA OTYETHA laTa ¢ Uel Ad ¢e onpeneiy
Aany uMa npusHaud 3a obesucuka. B ciynal, uye CblUeCTBYBAT TakHBa NpHIHAUM, e MpaBll
npubIN3KTeNIHA OUEHKA Ha BBH3CTAHOBIIMATA CTOMHOCT HAa aKTMBA. 3a HeMmaTepHalHM aKTHBH C
HEOMpeae/IeH NMONC3EH HKIBOT, WIH KOHTO OLIE HE €A FOTOBH 3a ynotpeba, Bb3CTaHOBMMATA CTOHHOCT
Ce Ofpeses Ha BCska rOAMHA 110 €HO H Cbilo BpeMe. 3aryba ot obe3ueHka ce NpU3HABa BHHATH B
cayuail. ye GanancosaTa CTOHHOCT Ha €JIMH akTuB WK 00eKT, reHepupatl napuunu notoumn (OITIN,
4acT OT KOATO € TOH, NPEBUIIABA HETOBATA Bb3CTAHOBHMA CTOIHOCT.

Bw3craHoBumara croitnoct na aktus wiau OITIIL € no-BHCOKaTa OT HEroBaTa CTOHHOCT B ynoTpe6a u
ClpaBejsnBaTa My CTOHHOCT, HamajieHa ¢ pa3zxoja no npoiax6a. [Ipu ouenkara Ha cToitHOCTTa B
yrorpe6a, GbeliTe NapuyHK NIOTOLUM Ce IHCKOHTHPAT [0 CEralliHaTa UM CTOMHOCT, KaTo ce npuiara
AWCKOHTOB NMPOLCHT NP AaHBIM, OTPAa3sBaLL TEKYLINTE OLEHKH 33 ra3apa, UEHaTa Ha napHTe BbB
BpeMeTo M pucka cneuundiiueH 3a axtuea unn 3a O 3a uenta Ha TecTa 3a 06e3UCHKA. AKTHBH,
KOWTO He MOraT Ja 0bAaT TECTBAHM MHAHBHIAYATHO, Ce TPYNHPAT 338/1HO B HAN-MAJIKATA Bb3IMOKHA
Tpyna aKTUBH, FeHepHpalla napHuHid NOCTBIVIEHHA OT NPOABIDKABAILE YNIOTPe0d, KOHTO ¢a B roasma
CTCHEH HE3aBUCHMU OT NApHYHITE HOCTLNAEHHS OT Apyru aktusd uan OTIN.

Koproparusuute aktuen Ha JlpyKecTBOTO He reHeplpaT OTAE/NHM HApHYHM NMOCTHIVICHHA M ce
usnonseat ot noseve ot eaud OFTHI. Kopnopatuuure aktusu ce pasnpeaenast kbM OITIT ua
pasyMHa u nocienosareiida 0aza H ce TecTBaT 3a 00Ge3UEHKA KATO 4acT OT TECTA HA CLOTBETHHTE
OFTII, kbM KoiiTo ca pasznpeaeneHH.

3ary6m oT 06Ge3uenka ce npu3HaBaT B neyanbu H 3arybn. 3aryou ot obesleHka npusHati 3a O
Ce pasnpe/iesisT TaKA, e a HAMAJIAT OTYETHHTE CTOMHOCTH Ha AKTHBUTE B 00€KTA NPONOPLHOHATHO.

3aryba ot obeslieHKa, NpH3HATA B NPEAXOAHH NEPUOH, CE NPOBEPSBA HA BCAKA OTYETHA 1aTa 3a
HHAMKALMK, 4e 3arybaTa e HamaneHa WIM Bede He CbuleCTBYBa. 3aryba or obesueHka ce
Bb3CTaHOBABA OOpaTHO, ako € HMalo TpOMAHa B NPUOGIM3UTENHHTE OUEHKH, H3IMOA3BAHH 3a
OfipeleisiHe Ha Bb3CTaHOBUMATa CToitHOCT. 3aryba oT ofeslieHka ce Bh3CTAHOBABA CAMO 10 TAKABA
CTeneH, ve fanaHcosaTa CTOWHOCT Ha AKTHBA He HaABHLIABa 0ANaHCOBATA CTOMHOCT, KOATO OH OHNa
OMpefieaeHa, clell NPUCHaAaHe Ha aMOPTH3ALMA, ako 3aryda o1 obe3leHKa He € 611a NpU3HaBaHa.
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»BTJI HHIBCTPUMN3” AL
®HUHAHCOB OTYET
3A TOJAMHATA, NPUKJIIOYBALIA HA 31 JEKEMBPH 2011

bene:KKH KbM (PHHAHCOBHSI OTHET

(ii)

(iii)

3HaYUMH CHUETOBOAHH MOANTHKH (HPOABLIKEHHE)

Joxoau Ha nepconasia

Haanose 3a oegunupanu enocku

[lnau ¢ nepuHMpaHk BHOCKH € ITaH 3a JIOXOLH CJlel HalyCKaHe, CIopell KOWTO ApYXkeCTBO Mialia
BHOCKH Ha [pyro JUUE H HAMA HUKAKBY NMPABHH WUAM KOHCTPYKTHBHM 3a[bJDKEHHA 1a MNjala
JonbaHUTeNHH CyMu  cien ToBa. [lpaBurenctBoTo Ha Bwarapus HOCH  OTrOBOpHOCTTA 34
OCHMI'YPABAHETO HA MEHCHH NO MIAHOBE 3a JedHHUPAHU BHOCKH. PasXxoanTe 1o aHraxxMMeHTa Ha
HpyxecTBOTO Na NpeBexa BHOCKH N0 r1aHoBeTe 3a JehuHHPAHU BHOCKH, CE NPU3HABAT B nevyantu
 3arybu Texyio.

Hoxoou npu npexpamasane

Hoxonn npu npekpatsiBase ce NPU3HABAT KaTO pasxol, Koraro JIpyKecTBOTO ce € aHraxHpao
SICHO, Ge3 peanHa Bb3MOXKHOCT 3a OTKa3, ¢ odHLMaNeH NOAPOGEH IUIaH, C KOWTO MM 1a NpeKpaTH
pabOTHH OTHOLUIEHHS NPEeAX HOPMAHATA JaTa Ha NEHCHOHHPAaHE, WK 1a NPeNocTaBH 06e3weTeH s
NpH MPEeKpaTABaHEe, B PE3YJTAT HA TPEINIOKEHHE, HAMPABEHO 3a HAchpyasBaHe Ha NOGPOBOJIHOTO
HanyckaHe. Jloxoau npH npexparasaHe 3a A06POBOJNHO HAMYCKaHe ca NPU3HATH KaTO Pa3Xoj, ako
Hpy*xecTBOTO € 0TNPaBUIo OPULUHMATHO NPELTOKEHHE 32 10OPOBOIHO MPEKPATSBAHE, U € BEPOATHO,
ue opeprata we Obae npuera, a OPoAT HA MNpHENUTE MOXE la Ceé OUEHH HAASKIHO. AKO
obe3ueTenns ce Ob/kaT 3a moseue OT 12 Meceua cliefl Kpas Ha OTHYETHMA MEPHOM, Te ce
JHMCKOHTHPAT A0 TAXHATA HacTosLa CTOMHOCT.

Kpamkocpounu 0oxodu na Haemu 1uya

3anbKeHUs 38 KpaTKOCPOYHHMTE JIOXOAH HA HAETH JIHLA Ce OLEHSBAT Ha HEAMCKOHTHpaHa 6a3a u ca
OTHETEHH KATO Pa3XOJ KOTaTo CBbP3aHMTE ¢ TAX YCAYTH ce npenoctasst. [lacus ce npusuapa 3a
cyMaTa KOATO ce OouakBa Oa Oble W3MIaTeHa Mo KpaTKOCPOueH GOHYC B napW MM NAaHOBE 3a
pasnpeleneHHe Ha nevanbdara, ako JlpyxecTBOTO HMa NMPaBHO WIH KOHCTPYKTHBHO 3aTbJDKEHHE 1A
3amy1aTH Task CyMa KaTo Pe3yiTaT OT MUHaIH YCIyTd, MPeNOCTaBEHU OT CYXKHTEN, H 3aAbIKEHHETO
MOXE 1a C¢ OLUCHH HANeKAHO. [Ipy>KeCTBOTO NPH3HABA KATO 3aAb/DKEHHE HeJMCKOHTHpPAHaTa CyMa
Ha OLEHEeHHTe pasxold MO IUIaTeH TrOAMIIEH OTMYCK, O4YaKBaHW Aa ObNAT 3aluIaTeHH Ha
CITYKUTETHTE B 3aMAHA HA TPyJa UM 3a M3MUHANUA OTUETEH NEPHOI.
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»BTJ UHABCTPUN3” A/l
®UHAHCOB OTUYET
3A TOAUHATA, NMPUKJIIOUBALLIA HA 31 IEKEMBPH 2011

besiexkn kbM pnHaHcOBUA OTUET

3.
()

3HAYHMH CHETOBOIHH NOJHTHKH (NPOAB/DKEHHE)

TpoBusuu

[lpoBH3na ce npusHasa B cnyyawte, korato JpyKecTBOTO B pe3ynTaT OT MHHANH CbOWUTHS MMa
NPaBHO WAM KOHCTPYKTHBHO 38Jb/KEHHE, KOETO € HAASKAHO H3MEePHMO H € BepOsTHO
1oracsiBaHETO My Ja C€ OCbLIECTBH 3a CMETKA Ha M3XOIAUL NMOTOK OT WKOHOMHYECKH MNOJA3H.
TlpoBusuuTe ce onpenensaT ypes JHCKOHTHPAaHE HA OYAKBAHH ObJACIIM NAPHUHH MOTOLM C JIMXBEH
NPOLEHT NMpeH NaHbUM, KOKTO OTpa3ABa TeKyllaTa NnasapHa CTOMHOCT Ha HapWTe BbB BPEMETO M
puckoBete, crieun@HuHKM 3a 3ambKeHHeTo. ONMXBSBAHETO HAa AUCKOHTHUPAHATa CTOMHOCT ce
MpH3HABA KAaTO PUHAHCOB Pa3Xxol.

Tapanyuu

Hpoamume 3a rapaHiHN CC MPU3HABAT, KOTaTO CBbP3AHHTE C TAX MPOAYKTH HIIH ycayru ca
NpOAaACHH. Hpoamume ce 6a3npaT Ha HCTOPHYECKH JAaHHH 3a MApaHLUHHTE W HA NpeTernsHe Ha
BCHYKN Bb3MOXHH CJly4aHu ¢ BEPOATHOCTHTE Te Oa C€ Cliy4ar.

Hpecmpyxmypupane

ITpoBu3nATa 32 pasxonu Mo NPecTPyKTypUpaHe ce NpU3HaBa, korato J{pyxecTBoTo uMa 0106peH
noapoben Gopmalnier NNaH 3a NPeCTPYKTYPUPAHe | NPECTPYKTYPHPAHETO € 3aMOUYHANO, HiH €
006sBeno Ny6anuno. bblely onepaTHBHI PA3XOJH HE Ce NPOBH3HPAT.

Bwicmanosssane na mepena

CobraacHo nyGnHKyBaHaTa NOJIMTHKA Ha pr)KECTBOTO 3a OKOJIHaTa Cpeiia U CbOTBECTHUTE 3aKOHOBH
H3WUCKBaHUA, NPOBHU3NH 3a Bb3CTAHOBABAHETO HA TEPEHA MO OTHOLUECHHE Ha 3aMbpceHarTa 3eM1, H
CBBP3AHHTE C TOBA PA3X0/JH CE€ NPU3HABAT, KOraTo 3aMbpCABAHETO € Bb3HHUKHAMO.

Obpemenasauiu 002060pu

ITpoBi3ua 3a o6pemersBauii 10roBOPHU e NIPUIHABA, KOTATO OUAKBAHUTE 103U 3a JIpyKecTBOTO OT
A0TOBOPA €& MO-HUCKH OT HEM3OEHHUTE PA3XOAH 3a M3NDBIHEHUE HA 3aAb/KEHUSTA N0 JOTOBOPA.
Tasu NpOBU3MS Ce OUEHABA MO HACTOALLATA CTOMHOCT HA NO-HHCKOTO OT OYAKBAHMTE PA3XOAN 3a
NPEKPaTABAHE HA J0FOBOPA M OYAKBAHHTE HETHH PA3XOAN 33 NPOIb/KaBaHe Ha norosopa. [Ipean
YCTRHOBABAHE Ha NPOBU3NATA, JIpyXKeCTBOTO Npu3HaBa 3ary6a oT o6e3ueHKa Ha AKTHBI, CBLP3AHH ¢
TO3H JIOTOBOP.
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»BTJI HHABCTPUIA3” AL
®HHAHCOB OTUET
3A TOAUHATA, NPUKJIIOUBALLA HA 31 JEKEMBPH 2011

besiekKkH KbM PHHAHCOBHS OTUET
3. 3HAYHMH CHETOBOAHH NOTHTHKH (IPOIB/DKEHME)

(i) Tlpuxonn

() Ilpuxoou om npooasxcéa na cmoxu u npodyxkuus
ITpuxoanre oT nponaxGata Ha CTOKU M MPOAYKLMS, B X0Ja HA HOPMATHATA AEHHOCT, ce MpHU3HaBarT
MO CNpaBe/UIMBATA CTOHHOCT Ha NONYYEHOTO, ITH KORTO Ce OYAKBa A Ce NOMyYH Bb3IHAIPAXICHHUE,
HaMajieHo ¢ BLPHATHTE CTOKH, OTCTHIKK Wik pabaty. Ilpuxon ot nponax6a Ha CTOKM ce NPH3HABA B
MOMENTa, KOraToO CbILECTBEHHUTE PHCKOBE OT COOCTBEHOCTTA C€ MPEXBBLPAAT KbM Kylygaua,
NOJy4aBaHETO Ha Bb3HAIPAXKICHHETO € BEPOATHO, CBBP3AHMTE PA3XOAH U BH3MOXKHHMTE BPbLUARHS
Ha CTOKW MOTaT fla Ce ONpeje/IAT HANeKAHO, HAMA MPOXBKABALIO Y4ACTHE HA PLKOBOACTBOTO B
YTpPaBJE€HHETO Ha CTOKHTE, M CyMaTa Ha MPUXO0Ja MOXeE J1a Ce M3MEPU HalekIHO. AKO € BEpOSTHO,
ye we ObAAT JafeHH OTCTHMKH H TAXHATAa CTOHHOCT MOXe ja Oble HafeKAHO U3MepeHa, Torasa
OTCTBIIKHTE CE NPU3HABAT KATO HAMANIEHHE HA IPUXOIHTE, KOraTo Ce NPU3HABAT NPHXOIMTE.

(i)  Ipuxoou om ycayzu
Ilpuxonnre OT npefoCTaBeHH yCiiyry ce NPH3HABAT NPONOPLHOHAIHO HA CTEMEHTA Ha 3aBbPLICHOCT
Ha caenkata KbM oOT4eTHara jata. CTemeHTa Ha 3aBbPIIEHOCT OOGHKHOBEHO ce onpenens
NOCPEACTBOM aHAnU3 Ha U3BbpilieHaTa paboTa.

(iii)  Ipuxoou om KoMucuounu
Koraro [lpyxkectBoTo ae#icTBa B KauecTBOTO CH H4 areHT, a He Ha NPUHUMMAN NO AajeHa
TPAH3AKLMsA, TPHIHATUAT NPUXOJL € HETHATA CyMa Ha KOMUCHOHHATA, Nojly4eHa oT JlpyxecTBoTo.

()  JIu3uHr

(i) Ihawanus no ausunzoeu 0ozoeopu
[Inawanusta no onepaTvBeH JIM3UHT Ce NPU3HABAT B Nevanbu 1 3ary6u Ha 6asa nHHelHHA MeToz 3a
NEpUOAa HAa NH3HHrOBMA NOroBop. [lodydeHH AOMBAHMTENHM MJIALAHMA CE TNPU3HABAT KaTo
HepasJie/iHa YacT OT o6LKTE JIN3UHTOBH Pa3XOIH Npe3 NepPHOA Ha A0ToBOpa.
MuHUMaNTHHTE NH3UHIOBH BHOCKH NO (DMHAHCOB JIM3MHT Ce pasnpencnsT MexIy (UHAHCOBH
Pasxolid U HamaliiBaHe HA HeypelCHUTE 3aabikeHus. DHHAHCOBHTE PA3XOMIH Ce PasnpeleisT KbM
BCCKH MMEPUOI 32 BPEMETO HA JIM3HHIOBUSA CPOK Taka, Ye 1a Ce MOCTHTHE MOCTOSAHEH MEPUOAHYEH
JIMXBEH MPOUEHT HA OCTaThka OT 3aAbKEHHETO.

Onpedensne 0anu 0adeHo CROPA3YMEHUE CobOBPHCA TUSUHE
Ipu BL3HUMKBaHe Ha criopasymenueto, JIpyKeCTBOTO OMpenens 1aiH To €, WIH ChObPKA JH3MHT.
ToBa e Taka ako c/leABALUINTE ABA KPUTEPHS CA H3IThIIHEHU:

¢  M3MBJIHEHMETO HA CHOPAa3yMEHUETO 3aBHCH OT H3MON3BAHETO HA ONpPeeNeH aKTHB MU
AKTUBH;

¢ criopasyMeHue npenasa NpaBoOTO Ha NOJi3BaHe Ha aKTHBa(HTe).

[lpy BB3HMKBAaHe wWAM Crell MOBTOPHA OLEHKA Ha CHOpasyMeHHeTo, JIpykKecTBOTO pazaens
niala#ig 1 Apyra M3HCKBAHU BB3HArPAXAEHHA N0 TOBA CHIOPa3yMEHHE, HA TAKWBA 3a JIH3UHT, H
TakuBa 3a OPYrd €JEMEHTH, Bb3 OCHOBA HA OTHOCHTESHHTE MM CNPaBEMJIMBM CTOHHOCTH. AKO
ApyXecTBOTO 3aKouH, 4e 32 1aeH GUHAHCOB TM3HHT € HEBb3MOXKHO /1A Ce Pa3leiaT MallaHnaTa
HAZICKAHO, AKTUB M NACHB Ce NMPU3HABAT B Pa3Mep, PaBeH Ha CNpaBeIuBaTa CTOHHOCT Ha 6a30BHs
axtup. Criell TOBa NAcHBbT Ce HAMANABA, KOTaTO Ce U3BbPLUBAT MIAWAHHMATA, H CE NPU3HABA BMEHEH
(uHaHCOB pa3xoll BLPXY MNAaCHBa KATO Ce HW3M0A3BA AMDEPEHUHANHUS JIMXBEH NpOLEHT Ha
HApyxecTBoToO,




»BTJ NHABCTPUIN3” A]
®HUHAHCOB OTUET
3A TOAUHATA, MPUKJIIOYBALLA HA 31 JIEKEMBPH 2011

benexxkn KbM GHHAHCOBHA OTYET

3.
G

3HAYMMH CUETOBOIHH NOJHTHKH (NIPOABbIKEHHE)
DHHAHCOBH NPUXOAH K Pa3X0an

DHHAHCOBHTE NPHXOIHM BKHOYBAT NPUXOAH OT MIXBH N0 HHBECTHPAHH CPEACTBA (BKIIOUHTENHO
(buHAHCOBH AKTHBH HA PA3NIONOKEHNE 32 UPOJAX0A) H NPUXOAHM OT AuBMICHTH. [TpHXOA OT ANXBH
ce npusHasa B nevanbu W 3aryGu B MOMEHTA Ha HAUUCIABAHETO MY MO MeToia Ha eleKTUBHATA
suxsa. IIpuxon oT nuBiaeHTH ce npu3Hasa B nevanGu u 3ary0u Ha AaTata, Ha KOATO € YCTAHOBEHO
NpaBoTo Ha JIpyKecTBOTO Na MOMYyHH NAAIIAHETO, KOATO B Cydas HA KOTHPAHH LEHHH KHUTH ¢
[arara, ¢jiejl KOATO aKkuuuTe CTaBaT 6e3 APaBo Ha NOJYYABAHE HA NOCTCAHHUS JIMBHACHT.

dunancosure pasxojau BKIOYBAT pa3xXxodH 3a JHUXBU [0 3aeMU U paxoan B pe3ynrart Ha
YBEJIHUCHHE HA 3abJDKCHUA, CIEACTBHE HA npn6mm<aBaHe C CAHH NEPHOJI Ha aartara. onpeacneHa
3a PCAiH3HpaHe 3a NPOBU3UA HIH NMTOTEHLIMANHO 3a/IbJIXKEHHE,

Pasxonn no 3aCMU, KOMTO He Ca TNpsKO CBbP3aHH ¢ ﬂpHﬂOﬁHBaHeTO. CTpOHTeﬂCTBOTO Wit
TIPON3BOACTBOTO HA OTroBapAll Ha yCIOBHATA aKTHB, C€ NPU3HABAT B neyanéu H 33]"}/6!1 no MeTO1a
Ha B(’_l)eKTI/IBHﬂﬂ JIVXBEH TIPOUCHT.

IleuanGu v 3ary6n OT BaTyTHU KyPCOBU PasjiHKM €€ OTYHTAT Ha HETHA Gasa.
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»BTJI UHABCTPHU3” AJ]
®UHAHCOB OTUET
3A TOAUHATA, IPUKJIIOYBA LA HA 31 JEKEMBPH 2011

benexxu KbM QPHHAHCOBHA OTUeT

3.
(m)

3HAYHMH CYETOBOHH NOHTHKH (NPOALIKEHNE)

Janbk BBpXy neuanbara

JlaHbKbT BBLPXY meuanbata 3a roaMHaTa NpeiCTABASBA TEKYUIM H OTCPOUEHM AaHbum. JlaHbkbT
BbPXyY nevanbara ce npusHapa B nedanti 1 3arybu, ¢ W3KIOUEHIe Ha TO3M, OTHACALL Ce 3a CTATHH,
KOWTO A NPH3HATH JUPEKTHO B COOCTBEHIA KANUTAN, HAH B APYr BCEOOXBATEH JOXOM.

Texylumn‘ AJaHBK € O4aKBAHOTO HAHBYHO 3aAb/DKEHHE HAW B3eMaHe BbpPXY obslaracmara neyanda
HITH 33]")/68. 3da rojuHara, npunaraﬁml JAHBYUHHTE CTAaBKU BJIC3AH B CHAAZ WAH 1O CbIUECTBO
BbBBCACHH KbM OTUETHATA AaTad 1 BCUUKH KOPEKLMN 38 Ob/DKHMH AaHBUM 3a NPEAXOAHHU FOJAHHH,
Tercymme AGHBYHH 3aAB/DKCHHA BRKJIIOYRAT CbINO BCAKO JAHBYHO 3a/bJKEHUE Bb3HHIKBAUIO OT
ACKIApHPAHETO HA JUBHACHTH.

OTchqume AaHbUH CC H3HHUCHABAT BbPXY BPEMCHHHTE PA3IMKH MEXAY CYMHTC HA aKTUBMUTE U
IAaCHBUTE. U3MON3BAHM 34 LUCTATE HA U3rOTBRAHETO Ha (blIHaHCOBHﬂ OT4ET, U CYMHTC H3ITOA3BAHU 34
JaHBUYHH  UETH. OTCpO‘ICH AAHBK HE C€ MNpU3HaBa 34 BPCMEHHH PA3IHKH OT MBbPBOHAYATHO
MPHU3HABAHC HA AKTHUBH H NAacHBUH Mpra CACNKA, KOATO He € On3Hec KOMOMHaUUA H KOATO He 3acsira
neyanbu u 33!"}’6[4, HHWTO 3a CHETOBOAHH, HHTO 3a NAHBYHH LEIH.

OTCpO‘leH AaHbK C€ OUCHABA NO JaHLUYHUTE CTABKH, KOUTO €€ O4aksa Aa ce npiaarat 3a
BPCMCHHHUTE pa3nHKy KOrato 1¢ C¢ rnpoassasar O6p8THO, Ha 6a3aTa Ha 3aKOHW. KOHTO Ca B CI1a HJIH
Ca BbBEACHN NO CbIMECTBO KbM OTUYETHATA AaTa.

OTcpoqume AaHbYHH aKTHBI H NACHUBH Ce HETHPAT, aKo Uma MPABHO OCHOBAHHE 3a HETHPAHE Ha
TCKYHUIH AaHBYHI aKTHBM H NACHBM WM TE3W JAHBUHH AKTHBM M NACHBH e ¢e peanusupar
€IHOBPEMEHHO.

AKTHB 110 OTCPOMCHH AAHBUH CE HAYMCIIABA 33 HEH3NOAIBAHMTE NAHBUYHII 3aryOM. KpeamWTH n
HaMaJIdeMH BPEMEHHH pa3fiMKW, JNOKOJAKOTO € BeposTHO Obaewa obnaraeMa neyanba aa Obae
HA/IMYHA, Cpelly KOATO Te jaa Morat aa O0baaT w3nonssann. OTCPOYEHUTE NAHBUHM AKTHBH Ce
NperaekaaT KbM BCAKA OTHOTHA NdaTa H CE HAMATABAT JAOKOAKOTO HE € BEPOATHO NOBeve Hhicia
u3roza aa Omae peanuiupana.




»BTJI HHAbCTPUIA3” AJQ
®UHAHCOB OTYET
3A TOAHUHATA, NPUKTIIOYBAILA HA 31 JEKEMBPUY 2011

BesiekkKH KbM ('l)HHaHCOBHﬂ oTHEeT

3. 3HaYMMH CUETOBOIHH NOIHTHKM (NPOALIKEHHE)
(1) HoBu cranpapT v passicHeHHsi, KOHTO He Ca NPHJIOIKEHH M0-paHo

HsKkon HOBH CTAaHNAPTH, NPOMEHH B CTAHIAPTH U Pa3sCHEHUs, BCE OLUE HE Ca B CHIla 32 (PHHAHCOBH
nepHoaM 3apbpinBalud Ha 31 gekemBpu 2011 r., u He ca GWIM NPUAOKEHH NO-paHO NpH
H3TOTBAHETO Ha TO3M (MHAHCOB OTYeT. He ce ouakBa Te3n MPOMEHH [1a MMaT 3HAUMTENeH eeKT 3a
(buHaHcoBNA oTYeT Ha JIpyxKecTBOTO.

Cmanoapmu, pasacnenus u npomMenu ¢ Candapmu, KOUMo 6ce owie He ca ¢ cuia u He ca bunu
npunoxcenu no-pano — 0006penu 3a npunazane om EK

¢ HUsmenennn B MCDO 7 Onosecmssane — Tpancehepu na punancosu axkmueu B cuna 3a nbpBara
duHaHcOBa roanHa, KOATO 3anousa cied | 1oau 2011 r.

Hoxymenmu usoadenu om CMCC/KPMC®O, koumo ne ca 0do6penu 3a npunazane om EK:

PbKOBOACTBOTO cuuTa, Ye € MOAXOMSINO 1a Ce ONOBECTH, Ye CENHUTE HOBH WM peBH3HpaHH
CTaHJapTH, HOBH Pa3sCHEHHA W MPOMEHU KbM CBLIECTBYBALUM CTAHAPTH, KOMTO KbM OTYETHATA
Aata ca Beue w3lajeHu oT ChBETa N0 MEX/YHAPOIHH CHeTOBOAHH cTanaapTi (CMCC), Bee owue He
ca 6unu onobpeny 3a npunarade ot EBponeiickata KOMHCHS H ChOTBETHO HE ¢a B3ETH npena BHA OT
Jlpy€ecTBOTO NpK H3rOTBAHETO HA TO3W (HHAHCOB OTyeT. JIaTHTE HA BIM3aHE B CUJIA 3a TAX e
3aBHCAT OT pelleHHeTo 3za on00penre 3a npuiarave Ha Esponefickata KOMHCHS.

® MCOO 9 Punancosu uncmpymenmu (uzdaden noemepu 2009) u Jowvinenus xom MCHO 9
(uz0adenu oxmomepu 2010) Banzar B cuna ot | anyapu 2015 r. u moxe na NPOMEHSAT
KJ1acupHUKauMaTa U OLCHKATa HA PUHAHCOBH MHCTPYMEHTH.

® llpe3 mait 2011 CMCC m3pane MCPO 10 Koncorudupanu gunancosu omuemu. MCOO 11
Cvastecmiu cnopazymenus, MCDO 12 Onosecmasane na yuacmus 6 opyeu npeonpusiniusg u
MCDO 13 Oyensgane na cnpagedauga cmotinocm, KOUTO BCHUKH BAM3aT B cHaa ot | AHyapu
2013. CMCC cbo Taxka wzpane MCC 27 Huousuoyaanu gunancosu omuemu (2011) koiito
samens MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoyuupanu u cvemecmnu npeonpusImUs
(2011) xouro 3amenst MCC 28 (2008). Beuukn tesu CTaHAAPTH BJIW3AT B CHna oT | suyapn
2013.

¢ Hsmenenus B MCC 12 Orcpouenu nanbum: Bb3craHobsBane Ha 6a3oBuTe akTHBH (M3aafeHu

nexemepu 2010) B cuna ot 1 sHyapu 2012,

® Hsmenenust B MCOO 1| Cuwrna xunepunnayus u npemaxeane na guxcupanume damu npu
nupeoHauanio npunazare (n3ganenn aexkemepu 2010) B cuna ot | 1o 2012,

® [llpes rouu 2011 CMCC wsnane [Ipedcmassne na nosuyuu om Jpye eceobxeamen 0oxod
(Ilpomenn 8 MCC), xoiito Bansar B cuna ot | tonn 2012.

¢ [Ilpe3 tonu 2011 CMCC uspane npomeren MCC 19 Joxodu na naemu auya, xoiito BiH3a B
cuia ot | sHyapu 2013,

¢ Tlpes nekemspu 2011 CMCC usnane npomenu g MC®O 7 Onosecmasane — Komnencupane na
unarncosu akmuey u unancosu nacusu, KOUTO BIN3AT B CHIA OT | suyapu 2013,

e Tlpes nexemspu 2011 CMCC wusnage npomenn B MCC 32 Komnencupane na Qunancosu
AKMUGU U unancosu nacugu, KOWTO BNU3AT B CHia oT | aHyapu 2014,

¢ Paiscienne KPMC®O 20: Pasxodu 3a paskpusane 6 npoussodcmeenama Qaza Ha naozemua
MuHa BAM3a B cuyia ot | anyapu 2013 r.
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BeJiekKH KhM q)HHaHCOBHﬂ OTHET

4.

(1)

(i)

Onpenensine Ha CIpaBeNIHBHTE CTOMHOCTH

Hsakou 0T CYETOBOAHHMTE MOJUTHKH H OMOBECTABAHHA H3HCKBAT OMNpeleiiiHe Ha ChpaseliivBH
CTOHHOCTH 3a ('bHHaHCOBH H 3a HC-(I)HH&HCOBH aKTHBHX W MacHBH. CnpaBeanuBn CTOUHOCTH ca
ONPEACNEHH 3a LIeJIMTe HAa OTYHTAHETO W ONMOBECTABAHETO Ha 0a3zara Ha cielHuUTe metoad. Korato e
NMPHI0XKHMO, B ChOTBETHUTE GeJleKKH € OnoBecTeHa JAONBITHHUTETHA umi)opmauua 3a gonyckaHusATa
HanpaseHU MPH ONPECNAHETO Ha CnpaBeIiBUTE CTOHHOCTH Ha Cﬂelllv‘](i)l’l'-lHHﬂ AKTHUB WJIK NACHB.

Topzoscku u Opyeu e3emanus

CnpaBezmuBme CTOHHOCTH Ha TbProBCKH U APYTH B3eMaHUs C€ ONPENESIAT KAaTO HACTOAMIA CTORHOCT
Ha ObaewnTe NapU4HH NMOTOLH, TMCKOHTUPAHH C NTa3apHa JIKXBa KbM OTYETHaTa gata. Tosa ce npasu
CaMoO 3a UCNUTE HA OMOBECTABAHETO.

Heoepusamusnu ¢runancosu 3advricernus

CripaBeiBHTE CTORHOCTH Ce M3UMCIABAT Ha (a3aTa HA HACTOALIATA CTOMHOCT Ha GbAELIH NapHUHH
NOTOLH HA MIABHULM W IMXBH AHCKOHTUPAHY C Na3apeH JINXBEH NMPOLEHT KbM JaTaTa Ha oTdyera. 3a
(MHAHCOB JIM3MHT, NA3apPHMAT JIMXBEH MNPOLEHT Ce ONpenens Ha 0azara HAa CXOAHM NM3MHIOBH
IOTOBOpH.

YnpasneHne Ha PUHAHCOBUSA PHCK

JApyKeCTBOTO MMa €KCNIO3HLIMA KbM CllelHUTE PUCKOBE Bh3HMKBAUIM OT ynoTpebara Ha ¢$buHaHCOBH
MHCTPYMEHTH:

®  KDEIMTEH PHUCK

®  JIUKBHAEH PHCK

®  [azapeH pucK.

Ta3n Genexka npencrass MHGOpMaumA 3a ekcnosuumMsATa Ha JPYKECTBOTO KbM BCEKH €HH OT
FOPHWTE DHCKOBE, LEUTEe Ha JIpy)KeCTBOTO, MONMTHKH H NIPOLECH 3a M3MepBaHe M yNpasieHHe Ha
pucka, M ynpaBjeHUeTO Ha Kanutana Ha JpyxecTBOTO. JIOMBLAHHTENHH KOJMUYECTBEHH
OMOBECTABAHUSA Ca BKJIKOUEHH B OeneXKure kbM QUHAHCOBUS OTHET.

PBKOBOACTBOTO HOCH OTrOBOPHOCTTA 3a YCTAaHOBSIBAHE M YTIPaBJIeHHE HA PUCKOBETE, C KOMTO Ce
combekBa Jlpyxectsoto. Tash NONMTHKA YCTAHOBABA JMMHTH 33 MOEMAHe HA PHCKOBE 110 OTIENHH
BMI0BE, Ae(MHUPa NpaBUIIa 332 KOHTPOJ BbPXY PHCKOBETE H ChOTBETCTBHE C YCTAHOBEHHTE JTHMUTH.
Tesu nosTHKK noanexar Ha NMEPHOAHYHA NPOBEPKA C LGN OTPA3ABAHE HA HACTHIWIN W3MEHEHUS B
nasapHuTe YCIOBHS H B AeliHocTTa Ha JlpyxecTBoTO.

Kpeanren puck

KpeauTHust puck 3a JIpy):ecTBOTO €& ChCTOM OT PUCK OT (hPUHAHCOBA 3ary6a B CHTYaLWs, npy KOATO
KIMEHT WK CTpaHa MO (MHAHCOB MHCTPYMEHT HE yCree 1a W3MbAHH CBOMTE JOrOBOPHM
3amb/keHuA.  KpeMTHHAT PUCK MPOM3THYA OCHOBHO OT B3EMAHHS OT KJIMEHTH M MHBECTHLIMM BbB
(HHAHCOBH HHCTPYMEHTH.
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benexku KbM QHHAHCOBHA OTUET

5.

YnpasiieHHe Ha PUHAHCOBHUS PUCK (IPOIBJIKEHHE)

Bzemanust om xnuenmu

EKCno3vumsaTa KbM KPEJIHTEH PHCK € B PE3YJITAT Ha HHAHBHAYATHHTE XapaKTEPUCTUKH Ha OTIENHHTE
KineHTH. Tasd eKCNo3MLMA CHIIO Taka MOXE A3 3aBHCM OT PHCK OT HernalaHe npucsLUl 3a
WHIYCTPHATA MM 32 BBTPELUHNSA H BbHUIHKA Na3ap Ha Koiito pyxkecTBOTO onepupa.

erllldTHaTa TOAMTHKA Ha pr)KCCTBOTO npeaBuxia BCCKHM HOB KIJIHEHT [da ce npoy4ysa 3a
KpCJIHTOCHOCOGHOCT NpeaH 1a C€ NpeaToKaT CTaHAAPTHHTE YC/IOBHA HA AOCTABKA U NJlalliaHus

Hueecmuyuu

Apy*ecTBOTO OrpaHWyaBa €KCMO3MUMATA CH HA KPENHTEH PHCK KAaTO HHBECTHPA CaMo B GaHKOBH
AETIO3UTH ¢ KPaTKOCPOYEH MaTypUTeET.

Tapanyuu
TMonutukara Ha [ipyecTBOTO € a NMPeAOCTaBs (PUHAHCOBH rapaHUMU CaMO Clied MpeNBAPHTETHO
onoGpenue ot 6opaa Ha AUpeKTOpUTE.

JINKBHAEH pHCK

Jlukeunen puck Bb3HHKBA MPH NONOKeHHe, e JIPYKECTBOTO HE HM3ITBJIHM CBOMTE 3a0biKEHHS
KOrato Te CTaHaT H3UCKyeMH. LpyXeCTBOTO mpuiara moiaxod, KOHTO 1a OCHrYpH HeoGXOaHMHs
JIMKBHICH pECype, 3a id C€ NOCPEWHAT HACTBITHIIMTE 3a/(bJUKEHUS NP HOPMAIHYU WIH H3BBLHPEAHH
ycnosud, 6e3 1a Ce peanusvpaT HempueMIMBH 3aryGM WAM a ce YBpEAW penyTauusTa Ha
HpyxectBoToO.

HpyxecTBOTO npasBu (GUHAHCOBO MIaHWpaHe, ¢ KOETO Ja NOCpeliHe W3NIAWAHETO Ha PasXoau M
TEKYLIHTE CH 32b/OKEHHA 33 neprHon oT 30 NHH, BKIOYHTENHO 06CTYKBAHETO Ha (PHHAHCOBHTE
3a0biDKEHHsA; TOBA MAAHHPAHE H3KIIOYBA NOTEHLMANHUA e()eKT Ha M3BBHPEIHM OBCTOATENCTBA
KOMTO He MOTaT Aa Ce NPEeABMAAT NIPH HOPMATHU YCIOBUS.

Iazapen puck

[TasapeH puCK ¢ PUCKBT NpH NpOMsAHA HA MA3apHUTE LEHH, KATO KyPC Ha 4ykAeCTpaHHa BanyTa,
JMXBCHH TPOUCHTH MM LEHH Ha KalMTaiOBH WHCTPYMEHTH, NOXONBT Ha APYXKECTBOTO HWJIH
CTOHHOCTTA Ha HEroBHTe MHBeCTHLMM ja Obiat 3acerHat. LlenTa Ha ynpasieHHETo Ha nasapHus
PHCK € 1a yNpaBiABa U KOHTPOJIUPA EKCIO3HLMATA Ha MA3apeH PUCK B MPUEMIUBH FPAHULIM KaTo ce
ONTUMH3HPA Bb3BPHILAEMOCTTA.
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beaexkn kbM GHHAHCOBHA OTHET

5.

Ynpapsienne Ha QHHAHCOBHS PHCK (NPOAb/DKEHHE)
Banyren puck

Kato usno, JIpyecTBOTO € U3N10KEeHO Ha BayTeH PUCK, ThH KaTo:

® peaTusHpaHUTe pa3xodH Ha MECTHO HUBO, KaTO 3amjiaTH, HaeMHu, EHEprus W aAp. ca
ACHOMHWHHWPaAHH B JICBA,

® [IOKYNIKMTE Ha CTOKH, C KOWTO JIpyKeCTBOTO TBpPryBa, Ca JCHOMHHHPAHH B €BPO W LIATCKH
aonapu;

® npoaaxOuTe Ce peanu3MpaT Ha MECTHHA Ma3ap B JeBa, a Ha BHHIIHWTE Na3apH — B €BPO H
1LATCKH ROJIapH.

anaeﬂeyue Ha Kxagnumana

I[py)l(eCTBOTO ynpasJ/igBa Kanurajiga CH ¢ uea Ag OCHTYpH OCBILECTBABAHETO Ha JefiHocTTa CH KaTo
NeicTBauo NPEANPHATHE H Aa MAaKCUMHU3HUPa Bb3BpAIaeMOCTTa Ha coOcTBeHHKA 4pe3 ONTHMHU3HPAHE
Ha OTHOLICHHUETO HA OBJTI KbM KanuTai.

Kato akuuMoHepHO ApYKecTBO, pa3sMepbT Ha cOGCTBEHMS KaNMTal CjleiBa Na € NO-BUCOK OT
PETHCTPUPAHKA aKUMOHEPEH KanuTal, i JIpyKecTBOTO clefiBa 1a NOALBPIKA 3aLbIDKHTENIHH pe3epBH
B pasMep MUHUMYM | 0% oT perucTpupanus kanuran.

OnepaTuBeH puck

OnepatnBeH PUCK € PUCKBT OT NPEKH WM KOCBEHW 3aryb, MpOM3THMAUM OT INHPOK KPbr OT
NIpHYAHY, CBBP3aHH C IPOLECHTE, NEPCOHANA, TEXHONOTHNTE U HHpPacTpykTypaTa Ha JlpyKecTBOTO,
KakTO H OT BBHIIHM (DAKTOPH, PA3IMYHK OT KPEAMTHH, Na3apHH M JHKBHIAHH DPHCKOBE, KaTo
HarpuMep Te3H, NPOM3THYALLH OT NPABHU U PETYNATOPHH W3UCKBAHUA H OBWIONPUETH CTAHAAPTH Ha
KOpNOpaTuBHO fMoBeaeHue. ONepaTHBHH PUCKOBE BL3HUKBAT OT BCHYKH OnNepaluy Ha J[pykecTBOTO.

UenTa Ha [lpyxecTBOTO € 1a ce ynpapisBa ONEPaTHBHHS PHCK, Taka Ye Ja C& MHHUMU3MpAT
3arybuTe oT nefHOCTTA.

OcHoBHaTa OTTOBOPHOCT 3a paspaGoTBaHe W MPHJAraHe Ha KOHTPOSM 3a OMEPATMBHMS PHCK Ce
Bb3jiara Ha BHMCIIETO PBbKOBOACTBO. Tasu OTFOBOPHOCT ce moAnoMara OT pa3BHTHETO Ha 0OLIH
CTaHAapTy 3a JIpy#ecTBOTO 3a yripaBjieHHe Ha ONEPATUBHHSA PUCK B CJEAHHTEe obnacTu:

° M3UCKBaHHA 3a MNOAXOIALIO Pasfpeac/CHUE HA 3aIbJUKEHUATA, BKAIOYHTENHO M HE3aBUCHUMO
OTOPH3IWPAHE Ha CACIAKH

®  H3MCKBAHUA 3a PABHIABaHE U MOHUTOPUHT HA CHETKHTE
®  CbOTBETCTBME C PEryJIATOPHUTE H IPYI'd MPABHU M3UCKBAHUA

®  M3IMCKBAHMS 32 MEPUOAMYHA OLIEHKA HA OMEPATHBHUTE PUCKOBE M ANEKBATHOCTTA Ha KOHTPOJIHTE
¥ NPOLENypHTE 3a CMIpaBsHe C MAEHTU)ULUPAHHUTE PHCKOBE

®  VM3MCKBAHUA 33 JOK/IA[BAHE HA OTIEPATHBHU 3aryOH H NPELTOXKEHNTE KOPUTHPALIH AeiCTBUA
®  pa3BUTHE Ha aBapHIiHK TJIAHOBE

¢ ofyueHHe H nPOdeCcHOHATHO pasBUTHE

®  eTHYHU H OU3HEC CTaHxapTH

® HaMajiaBaHE Ha PHCKa, BKIIIOYUTETHO 3aCTpaxoBKa, KOraro ToBa e e(beKTPIBHO.
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BejlexXk KbM PHHAHNCOBHSA O0TUeT

6. [Tlpuxoan

B xunaou aeea 2011 2010
lpuxoau ot npoxaxGa Ha npoaykums 54,982 34,203
IMpuxoan ot nponax6a Ha cToku 3,356 2,115
[Mpuxoau or nposax6a Ha ycayru 961 560
Ipuxoau ot npomax6a Ha MaTepUaIn 3,427 3,199

62,726 40,077

7. Pa3xoad 3a MaTepHAIM H KOHCYMATHBH

B xunsou nesa 2011 2010
OCHOBHH MaTepHanH, BIOKEHH B IIPOU3BOACTBOTO 24,224 17,108
JombiHutennn matepuain 274 177

24,498 17,285

8.  Pasxon 3a BLHIIHH yCayry

B xunsnou neea 2011 2010
Koncynranteku ycayru 826 501
KoMHCHOHHH 1o tipofaxtu 4,043 2,825
TpaHCcnopTHYU ycnyru 1,012 699
AZIMHMHUCTPATHBHH YCIYTH 368 309
Pexnama 149 112
HaeM Ha noMenienus 164 107
Hpyrn pa3xonu 3a BBHIIHK yCAYTH 225 126

6,787 4,679

9. Pa3xonu 3a nepconana
PasxoauTe 3a nepcoHama NpeacTaBAABAT TPYOOBH  BB3HArpaKACHUS W  3aAb/DKHTETHU
OCHIYpHTENHU BHOCKH Ha CAYXHTeNMTe Ha JpyXecTBOTO, HAaeTH MO TPYAOBO H W3BBHTPY10BO
NPaBOOTHOLIEHHE,

B xunsou reea 2011 2010

3annary, BKN. NPOBH3HSA 33 KOMIIEHCHPYEMH OTNYCKH H

NPEMUH, HEU3IUTATEHH KbM Kpas Ha nepyuoaa 883 658
OcurypoBku 156 109
1,039 767
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10. Jdpyru pasxoan

11.

12.

B xunsou nesa 2011 2010
KoMaHanposkm 36 28
KoHcynrantckun yenyru 129 22
Apyru pazxoau 195 32
360 82
Hernu ¢puHaHcOBH npuxoan/(pa3xoaH)
B xuasnou neea 2011 2010
Pa3xoit 3a IHXBU N %)
IMeuanbu/ (3ary6u) ot 0cBOGOKAaBAHE OT HHBECTULIMSA - (6,226)
Apyru SR 1Y) R 7 )
o7 (6,327)
[Tpuxoam ot iuxBu 120 54
Mpuxoayn ot AMBUAEHTH - 186
HeTha neyan6a/ (3ary6a) oT npoMsiHa Ha BalyTHHTE KypcoBe 512 59
632 299
535 (6,028)
Pa3xonu 3a Jaubuu
B xunaou neea 2011 2010
Tekyw naHbK 3a rogMHara 2,769 1,391
Bb3HHKkBaHe ¥ 06paTHO MPOSBICHHE HA BPEMEHHH Pa3/IMKH - -
OO01110 pa3xo/H 3a JaHbLM 2,769 1,391
Obacnenue Ha epexmugHama danvHHA CMASKA
B xuasou nesa 2011 2011 2010 2010
% %
INeuan6a/ (3ary6a) npeau navbuu 27,656 8,392
KoprnopaTuseH nanbk, 6a3upaH Ha 3aKk0HOBATa JaHb4YHa
CTaBKa 10% 2,766 10% 839
Henpu3naTti pa3xonu 3a JaHbYHK LenH - 2 6.8% 570
HenpusHaTy Npuxoau 3a JaHbYHK Lenu - - -02% (18)
10% 2,768  16.6% 1,391
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beexkn KbM q)HHaHCOBHH oT4yeTr

13.  dnarorpaiiny MaTepHaIHH AKTHBH

B xunsou nesa Tpaucnop- Mawnunu Chopb- Jdpyru Ob6wo
THH obopynsaHe KeHHs
cpeacTsa

Omuemna cmoiinocm

bananc xbMm 1 aHyapu 2010 147 71 89 - 307
Ipunobutu akTHBU - 23 3 - 26
OTNHCaHK aKTHBH (18) (N (2) - 21
banaunc kbm 31 mexemspu 2010 129 93 90 - 312
bananc kbM | aHyapu 2011 129 93 90 - 312
MNpunobuty akrueu 25 64 12 112 213
OTIUCaHH aKTHBH - (16) - - (i6)
bananc xvm 31 nekemspu 2011 154 141 102 112 509
Amopmusayua u 3azybu om

obe3yenka

banauc xkbM | aHyapu 2010 75 61 57 193
AMOpTH3aLMs 3a roAMHaTa 34 15 21 70
AMOpPTH3aUHA Ha OTOMCAHUTE

aKTHBH (15) (1) ) (18)
bananc kvm 31 nexkemBpu 2010 94 75 76 245
Bananc kvMm | sHyapu 2011 9 75 76 - 245
AmopTuzauus 3a roquHaTa 15 24 11 - 50
AMOpTH3aLKA HA OTIHCAHUTE

aKTHBU B - (16) - - (16)
bananc kbM 31 nexempu 2011 109 83 87 - 279
banancoea cmoiinocm

KoM | siryapu 2010 72 10 32 - 114
Kbm 31 nexemspu 2010 35 18 14 - 67
Kbm 1 sinyapu 2011 35 18 14 - 67
K»M 31 nexemepu 2011 45 58 15 112 230
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Benexkn KbM GUHAHCOBHA OTYeT
14. HemaTepuaaumn aKkTuBu

B xunsnou nesa IMporpamun Apyrn O6io
NPOAYKTH copryep

Omuemna cmoiuHocm

banauc koM 1 snyapu 2010 24 39 63
Ipunoburk akTHBH - - -
banauc xbm 31 nexemBpu 2010 24 39 63
banaxc kbm | anyapu 2011 24 39 63
[Tpunobutu akTueH - - -
bananc kbm 31 nexemapu 2011 24 39 63

Amopmuzauun u 3az2ybu om obesyenka

bananc xbMm | sHyapu 2010 24 8 32
AmopTuzaums 3a roqrHaTa - 11 11
bananc kbM 31 nekemBpu 2010 24 19 43
bananc kuM 1 sHyapu 2011 24 19 43
AMopTH3alus 3a roaqMHara - 10 10
banaxc kbM 31 nekemBpr 2011 24 29 53

Banancosa cmoiinocm

K®m | sanyapu 2010 - 31 31
KsM 31 nexemspu 2010 - 20 , 20
KoM | snyapu 2011 - 20 20
KbM 31 nexemspu 2011 - 10 10
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15. Martepuansu 3anacu
B xunsiou nesa

Marepuanu

Croku

[ponykuus

He3aBbpLieHO NPpOH3BOICTBO

16. TbproBckH H ApYrH B3eMaHHS

B xunsnou nesa

TbproBecky B3eMaHHs

Tbprocky B3eMaHHa OT CBbP3aHH auLa (Bux Gen 25)
B3emaHus 1o aBaHCH

JJC 3a Bb3CTaHOBABAHE

Hpyru B3emMaHus

17. Tlapu # NapHYHH €KBHBaJEHTH
B xunsnou sesa

[Mapu B pazniaiiareiHi CMETKH
Hapu B 6Gpoit

18. CobcrBen kanuTan
Pezucmpupan ocnogen kanuman

31 nekeMBpH

31 nexkemMBpM

2011 2010
7,887 4,911
281 253
2,574 1,027
306 123
11,048 6,314

31 nexemBpu

31 nexemBpu

2011 2010
14,146 5,638
18,072 11,717

3,485 -
151 92
274 99

36,128 17,546

31 nexemBpu

31 nexkemBpu

2011 2010
2,130 2,525
40 20
2,170 2,545

Ilpe3 2006 romuna xanutanbT Ha JIpyxecTBOTO € perucTpupad upe3 u3aasake Ha 500,000 Gpos
aKuMK ¢ HoMuHan o1 | jies Besika. OOLwaTa CTOHHOCT Ha perucTpupanns kanutan e 500 xwun. nesa.

Heyuanbu u 3azyou

PenbT 3a paznpenenenue Ha nevanOuTe U NIOKpHBaHe Ha 3aryGure e npeasuaeH B ThproBCkus 3akoH

u Ycrasa Ha [pyxkecTBOTO.

Harpynanara neuan6a kum 31 nekemBpu 2011 r. eb3nu3za Ha 43,811 xun. nesa (31.12.10 r.: 24,506

XUJl. leBa HaTpynaHa neuanba).

ITpe3 2011 JpyxecTBOTO € pasnpefeaio JUBUACHT B pasMep Ha 5,583 xun. nesa, kato 1,565 XL
J1EBa ca eEeKTHBHO U3NIATEHH, 4 3AbDKEHHETO MO OCTAHAJATA YaCT € YPEAEHO upe3 NPHXBAILAHe.
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19. TbpProBeKH H XAPYTH 3aAbJKEHHSA

B xunsnou nesa

TBpProBckH 3aabIKEHHS

3aabIoKeHHUs KbM nepcoHaa

3aIbIDKEHHUA KbM OCUTYPUTETHH NPeANpHATHA
JApyru Tekyun 3aabaKeHHs

20. 3aemu u KpenuTH

31 pexemBpu

31 nexemBpu

201 2010
3,957 558
34 37
29 19
18 10
4,038 624

Ta3n Genexka naBa MHPOpMaLMs 3a JIOTOBOPHHTE B3aUMOOTHOLIEHHA HA JPyXeCTBOTO OTHOCHO
aHFXHMEHTH 110 3aemMu U KpeauT. [Topeue nnpopMaLus 3a Bb3ASHCTBHETO HA JIMXBEHHSA MPOLEHT
H BaNlyTeH puck BepXy JlpyxecTBoTo ce chabpxa B 6enexka 21 Gunancosu uncmpymenmu.

B xunnou nesa

Texyuiu 3a0vaxncenus
3aabHKeHHs MO YCBOCHA YACT OT KPEAUTHA JIMHKMA

31 nexemBpu
2011

31 nexemspu
2010

293

293

Kpenuthnata nvnus e oTkpura ¢ goropop 020-648698/22.12.2010 ¢ MpoKpeaut 6ank. Makcumanto
no3BosieHHAT suMuT e 150,000 espo ¢ mamex 09.12.2011. JIMXBEHUST NMPOUEHT, MPHIOKHM KbM
ycBoeHaTa 4acT, € ulect-MeceyHusT EURIBOR mnroc 6% uanbaska, Ho He no-manko ot 10% Ha

roaumHa 6as3a.

21. ®DHHAHCOBH HHCTPYMEHTHM
KpeauTten puck

OtyeTHaTa CTOMHOCT Ha Q)uHchoame AKTHBH MPENCTaBJ/IABA MAKCUMATHATA KPEAHTHA €KCIIO3HLMA.

MaxcumanHara Kp€AUTHA €KCNO3HLHUA KbM OTYETHATA AaTa €.

B xunsou nesa

TbproBcku B3eMaHust
TTapn ¥ napu4HK eKBUBANEHTH

3ary6u o1 o6e3LeHKa HA B3IEMAHHATA

31 nexemBpn

31 nexemBpu

2011 2010
32,492 17,454
2,130 2,525
34,622 19.979

Hsma npusHata oGe3lenka Ha THProBCKM UM ApyrH B3emanus npes 2010 u KbM kpas Ha OT4eTHaTa

rOAHHA nopaau JiMrica Ha HHAUKALHK 3a TaKaBpa.
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Bestexkn kbm puUHAHCOBHS OTUYET

21. DUHAHCOBH HHCTPYMEHTH (IPOABJIKEHHE)
Kpeauten puck (npoabixenne)

BpemeBata cTpyKTypa Ha TBProBCKH H APYrM B3eMaHHs KbM jJaTaTa Ha OT4eTa, KOMTO He ca
o6e3ueHe HH ¢ KakTo cresa:

B xuusou 1eca 31 nexemBpu 31 nexemBpH
2011 2010

Huto npocpouern, HuTo 06e3LeHeHN 10,112 0,815
[pocpouenu Mexay 1-90 nhu 9,483 5.463
ITpocpouenu Mexay 91-360 nHu 10,847 4,524
HNpocpouenn Hag 360 nHu 2,050 652
32,492 17,454

HpyxecTBOTO CMsiTa, He HEOOEILUEHEHITE CYMH, KOWTO ca NpocpoueHu Had 360 anu, ca chbupaemu
Ha Gaza Ha MCTOpHUECKa MHPOPMALMS 32 IUIAIAHUATA H 10APOGEH aHAIW3 HA KPEANTHUS PHCK HA
K/IMEHTHTE, BKIFOUNTENHO KPEAHTEH PEHTHHE, KOTATO € HAJIHYEH.

JlnkBHaeH pHck

Ho-uony €a MNpeACTaBE€HW HAOTOBOPDHUTE MNAaACKH Ha (t)l/lHaHCOBld 3aABJIKEHNA, BKINYUTEIIHO
O4YaKBaHUTE NNalliaHUA Ha JINXBH KaTO € UBKITIOUEH e(bCKTa OT NOTOBOPEHW AHIMAXXUMEHTH 33 B3aUMHO
NMpHXBallaHe!

31 nexemBpu 2011 r.

B xunsou resa Ortyerna JoroBopenn 6 mecena 6-12 1-2 2-5roaunn [loseue or 5
CTOHHOCT  NAPHYHH  HJM no- Mecena roAMnn TOAHIH
NOTOUH Majako

HeoGe3neuenu 3aemu - - - - - - -

Tbproecku u apyru

3ab/KEHUS 3,957 3,957 3,957 - - - -
3,957 3,957 3,957 - - - -

31 nexemepu 2010 1.

B xunsou nesa Otuerna Jdorosopenn 6 meceua 6-12 1-2 2-Sroanun [loseue ot §
cTofiHOCT NRPpHYHH HJIH Mo~ Mecena TOAHHH NoAHHH
noTouH MAaAKo
Heobe3neuenn zaemu 293 313 - 313 - - -
Tbproecku u Apyru
3A0bIIKEHHS 558 558 558 - - - -
851 871 558 313 - - -
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»BTJ HHABCTPUIA3” AJ]
®UHAHCOB OTYET
3A TOAHUHATA, MPUKJIIOUBAILA HA 31 JEKEMBPH 2011

bejiexkn KbM PuHaAHCOBHHA OTUeT
21. PHHAHCOBH HHCTPYMEHTH (IPOAbIKEHHE)

Excno3snuus KoM BaNlYTEH PHCK

JIpy*eCcTBOTO € W3N0XKEHO HAa BAyTeH PUCK MPH MOKYNKH W/HAM NPOAakGH W/WIM rnoeMaHe Ha
3aeMU BbB BaJlyTa, paznuuHa oT GyHKkuuoHanHaTa BanyTta - BGN. Takusa caeiiku ca aeHOMITHHpaHN
npeaumuo 8 EUR n USD. Ot 1999 roauna obmennnst kype Ha Bvarapekns ses (BGN) e durcupan

kbM espo (EUR). O6mennusT kype e BGN 1.95583 / EUR 1.0.

B xuasou UsD Uusb
31 nexemBpu 31 nexemBpH
2011 2010
TbproBcku B3eMaHus 5,465 1.424
TBproecku 3agbKEHHS (13) (89)
HeTna excnosuuus ot oT4yera 3a GpHHAHCOBO
ChCTOSIHHE 5,452 1.335
Jeea 3a I-ya yyxcoa eanyma CpeneH npMAOKHM KypC 38 Kypc KbM 0THeTHATA AaTa
roauHarTra
2011 2010 31.12.2011 31.12.2010
Hlatcku ponap — USD 1 1.4845 1.47738 1.5116 1.4727

AHaau3 Ha YYBCTBHTE/IHOCTTA

VYeeanuenne Ha oOMeHHMA KyPC Ha JIeBA, KAaKTO € NpeacTaBeHo no-gony, cpeuty USD. GBP u
CHF kbm 31 nekemspu Ou ysenuuno (HaMannio) coOCTBEHHS KanuTan W neqantu W 3arybu
CbC CymuTe nokasaHu no-pony. Tosu aHanus ce Gazupa Ha BapuaLMiTe B OOMEHHUTE Kypcoke
HAa YYXICCTPAHHA BaNyTa, KOWTO JIPYkEeCTBOTO CYHTa 33 PE3OHHO BBH3MONHH KbM Kpas Ha
OTUYETHHS NePHOA. AHANH3LT J0NYCKA, Y€ BCHYKH TIPOMEHIIMBU, OCOBEHO NHXBEHH HUBA,
OCTaBaT HENPOMEHEHI M HIHOPUPA BCAKC BIMAHME HA MPOTHO3ZHM MPOAAKOH M NOKYMKM.
AHAIN3BT € HanpaseH Ha chiuata 6asa B 2010 r., BLAPEKH Y€ PE3OHHO BBIMOKHUTE BApHALHMU
Ha OOMEHHUTE KYPCOBE Ca OMIM PasTHYHU, KAKTO € MPEeNCTABEHO No-101y.

YBennyeuue Hamanenue
CoGerBen Meyanéu CobGerBen Teyaniou u
Edexm 6 xuanou aeaa KanurTajn H3aryén  kanuran 3aryou
31 nexemBpu 2011
USD (10 npoueHTa aBvKeHue) 824 824 (824) (824)
31 nexemBpn 2010
USD (10 npoueHTa apuxeHue) 197 197 (197) (197)
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»BTJ HHABCTPUI3” AJL
®HUHAHCOB OTYET
3A TOAHUHATA, MPUKJIIOUYBALLA HA 31 JEKEMBPH 2011

Benexkn kbM PHHAHCOBHA OTYET
21. (PUHAHCOBH HHCTPYMEHTH (IPOABLJLKEHHE)

JInxpeH puck
B cnensawara tabnuua ¢ nocoueHa OTUETHATA CTOHHOCT Ha (UHAHCOBUTE MHCTPYMEHTH CRIOpen
BHIOBETE JIMXBEH NPOLIEHT:

B xuasiou nesa 31 nexemBpu 31 nexemspn
2011 2010

Hucmpymenmu ¢ ukcupana doxodnocm
DUHAHCOBY aKTUBH 2,130 2,525
DUHAHCOBH NacHBH - -

2,130 2,525

Hucmpymenmu ¢ naasawia doxoonocm
DUHAHCOBH aKTHBH - -
DuUHAHCOBH MacHBH - (293)
- (293)

CnpaBeLmnBu CTOHHOCTH B CpaBHEHHE C OTUYETHHUTE CTOHHOCTH

CﬂpaBeMHBHTe CTOHHOCTH Ha cbuHchoame aKTHBHU W 1acuBH, KaKTO H TEXHHTE OTYETHHU
CTOWHOCTH B OTUETA 33 Cl)l/lHaHCOBOTO ChCTOAHUE Ca NPEACTAaBEHHU KAKTO clieaBa:

B xunsiou nesa 31 nexemspn 2011 31 pnexemspu 2010
OtuerHa Cnpasepnusa Otuerna  Crnpaseanusa
CTOHHOCT CTORHOCT CTOMHOCT CTOHHOCT
THbproecky B3eMaHus 32,492 32,492 17,454 17,454
[Tapu v mapuuHu eKBUBANIEHTH 2,170 2,170 2,545 2,545
34,662 34,662 19,999 19,999
Heobesneuenn 3aemMu - - (293) (293)

TbproBeku 3anbiukeHus o

HauMUCAeHUSA 3,957 3,957 (558) (558)
3,957 3,957 (851) (851)
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®UHAHCOB OTUYET
3A TOAUHATA, IMMPUKJTKOUYBALLA HA 31 IEKEMBPH 2011

Beaexkkn KbM QHHAHCOBHS OTHET

22.

23.

24.

AHFaKHMEHTH 32 IPH106HBaHE HA HMOTH, MALLHHHU, CLOPBKEHHS M 060pyaBaHe
KbMm 31 nekemBpn 2011 r. [IpyXecTBOTO He € MOENO aHraMHUMEHT 3a IpHao6HUBaHE HA WUMOTH,
MaUIHHH, CbOPBXKEHHA | 0060pyNBaHe.

OnepaTHBeH JTUIHHT
JIM3MHT KaTO HaemaTe1

Inavianusra no ONEPATHBHY JIM3HHTH Ca Ib/DKUMM KAKTO ClieBa;

B xunsnou nesa 31 aexemBpH 31 gexemBpu
2011 2010

Iox eana roauxa 161

Mexay enna ¥ net roauHu 181

Han ner rogunu -
342

3agpmKeHHATa 1o ONEPaTUBEH JIM3UHI TPEIACTABJIABAT IU1AlaHMA Mo AOTOBOPH 3a HaeM Ha
NPOH3BOACTBEHUTE U AJAMUHHCTPATUBHH NOMEUIEHHUA Ha ,pr)KECTBOTO 8 [TnoBams. HOFOBODHTB ca
CKJIOYE€HH 3a nepuon 3 roaMHm.

Ye/10BHM 3aBJIKEHHS

Adanvunu 3advaxncenusn

bbarapckoTo OaHbYHO 3aKOHOJATENCTBO € O6GeKT Ha Pa3NUYHA ThJKYBAHHS M HENpeCTaHHH
NPOMeHH. B Tasu Bpb3ka TBIKYBAHHETO HA JAHBYHOTO 3AKOHOAATENCTBO OT AAHBYHUTE BIACTH MO
OTHOIICHWE Ha chenkute u OeHHocTTa Ha JIpyKeCcTBOTO MOXe [Oa He CbBMNaga ¢ TOBa Ha
PbkoBoncTeoTO. B pesynrar Ha Toa JAHBYHKHTE BAACTH MOTAT 1a U3pa3AT CbBMHEHHE N0 OTHOLUEHHE
HA4YHHA HA M3YUCJICHWE HA MPEHECEHUTe NAaHbUHK 3ary0M, KaKTO W ja ONPEAeasT AOMbIHUTENHH
AaHbUM, TI0GH U JIMXBH B 3HAUMTENEH pasMep. PLKOBOACTBOTO He CYHTA, Ye MOraT Aa Bb3HHKHAT
SHAUMTEHH AOMBJIHHTETHH NAHbYHH 3afbbkeHUst kbM 31 nexemBpu 2011 r., 3a xouto gma e
He00X0aUMO 1a ce HAUUCTIH NIPOBH3HA.
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®UHAHCOB OTYET
3A TOAMHATA, MPUKJIKOUBALLIA HA 31 AEKEMBPH 2011

beaexky kbM GHHAHCOBHR OTHeT

25. Cabp3aun auua
Hoenmuguyupane na cewpzanume auna

CBbp3aHu JiiLa HA APYXKECTBOTO, C KOUTO Ca OCBLUECTBABAHN CIAEIKH MPe3 TEKyLUs U npeaAxoaHus
nepuof, ca:

Kpaitnara komnanus — maiika BTJ1 Xonauure Jlumuren (Kunsp)
IToa 061w koHTpon — BTJI Monwa

Mo o6 koHTpon — BT PymbHus

Hon 06w koutpon — BTJI 3apasurhuiika Texuuxa (Hexus)

IMon 061w koutpon — BTJI Cnosakus

Moa 06w kontposn — BTJI Uuabetpuiis (O6eanneHo kpaicTeo)
IMon 06w kouTpon — BTJI Kazaxcran

Hon o6u kourpon — BTJI [Mopryranus Yuunepcona

[on 06w koutpon — Bueepou (Mspaen)

[Ton 06wt kourpon — BTJI Huabcrpuits (CAHL) — no 2010 r.

Caenkure ¢be CBbP3aHM THLA CE€ CbCTOAT OT npoaaxcGn H IOCTaBKH Ha CTOKU H yCAYTH.

JpyXeCTBOTO CbIIO Taka HMA OTHOWIEHHE HA CBbP3AHO JIULE C KITIOYOBUS YIIPaBNABALL nepcoHan Ha
JdpyxecTsoro.

Tpansaxyuu ¢ K110408 YNPAGAEHCKU REPCOHAN

JIpy’ecTBOTO € OTHENO Pa3XOAH 3a TPYNOBH Bb3HATPAKIEHHS HA KITIOUOBHS YIPABIEHCKH nepcoHan
B pa3Mep CbOTBETHO Ha 64 xun. neBa 3a 2011 roauna u 70 xun. nesa 3a 2010 roauua.

Tpanszaxkuyuu cvc cewvpsanu ruya

Caenkute CbC CBBP3aHH JIMLA 33 OTYSTHHA NEPUO, PUKMIOYBALY Ha 3 | nexemspH 2011 roamnna, ce

CbCTOAT OT:

B xunaou neea 2011 2011 31.12.2011 31.12.2011
Cabp3aHo auue Hpoaambu Moxkynku Biemanus 3aabanenus
BTJI PyMbHEus 3,591 245 293 -
BTJI 3npaBoTHHLKa 4,467 4,724 2,493 -
BTJ1 Unpbetpuits Uuk 13,246 50 7,181 -
BTJI UuabcTpuiis

Jlumuten 433 2 449 -
BTJI Kazaxcran 2,224 16 1,046 -
BTJI Moncka 7,940 34 4,130 -
BTJ1 lNopryranus 1,294 35 1,385 -
BTJI CnoBaxus 695 - 1,095 -

- 18,072
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»BTJ UHABCTPUIN3” Al
®HUHAHCOB OTUYET
3A TOQUHATA, TPUKJIIOUYBALLA HA 31 JEKEMBPH 2011

Benexkun KbM QHUHAHCOBURA OTYeT
25. Cebp3ann JHua (NpoaLIKeHHe)
Tpansaxyuu cve cevpzanu auya (npodvarcenue)

Creskute CbC CBBP3aHH NHMLA 33 CPABHUTENHHA MEPHOM, NMPUKIIOUBALL HA 3| nexkemepu 2010
FOJHHA CE CBCTOAT OT:

B xunaou nesa 2010 2010 31.12.2010 31.12.2010
CBbp3ano anue Mpogax6u Hoxynkwu Biemanus 3aabiKennst
BTJI PymbHus 2,694 314 1,732 -
bTJI 3apaurHuuka Texuuxa
Yexus 5,442 3,794 2,286 -
BTJ Unascrpwiiz Muk 2,218 10 1,707 -
bTJI UnabcTpuits Jlumuren 99 - 99 -
BbTJI Kasaxcran 1,475 3 964 -
BTJI Moncka 7,418 29 2,972 -
BTJI Hopryranus 1117 101 1,013 -
BTJ1 Cnosakus 635 - 944 -
- 11,717 -

26. Cu0OuTHs c1eq AaTaTa HA GHHAHCOBHS OTHET

He ca nacTbnunn cbbuTHA Crienl OTYeTHATA JaTa, KOWTO 4@ HANAraT KOPEKLUMH HIIN OTIOBECTABAHMA
BbB PUHAHCOBMA OTUET Ha JIpy)KeCTBOTO 3a FO/IMHATA, NPUK/IIOYBALIA Ha 3 | ndexemspu 2011 r.
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JAOKJIAL HA HEBABUCHMUA OJUTOP

Jo akuuoHepuTe Ha
~bTII Unaberpuiiz” AL

Hoxaax BbpXy (PHHAHCOBHSI OTYET

Hue u3BbplurixmMe oauT Ha npuiokeHus ¢unaHcos ortuer Ha ,BTJ Humserpuits” AJl
(“pyxecTBOTO”), BKAIOUBALL OTHETa 3a (PHUHAHCOBOTO ChCTOsHME KbM 31 gekemspu 2011
rOJMHa, OTYETHTE 34 BCEOOXBATHHMA AOXOJA, 3@ MPOMEHHTE B COOCTBEHWS Kanutal W 3a
MapuyHUTE NOTOLM 3d TOJMHATA, 3aBbpllBallia HA Task fAara, W OeNexKH, BKIOYBALUH
0000LLUEHO OMOBECTSABAHE HA CBLIECTBCHHTE CHETOBOJIHH MOJMTHKM W APYra [OACHUTENHA
uHbopmanms.

()I)’l[’O(f()pll()CH? na pbk’()b’()()(,‘lﬂ(f()ﬂl() 3d (/)ZIIIUHC()(NIE omyem

PbkoBoacTBOTO € OTTOBOPHO 34 W3TOTBAHETO M AOCTOBEPHOTO NPEACTABAHEC HA TO3H (bHHaHCOB
OTHET B CBLOTBETCTBHC C Memnyﬁapomime cTaH1apTH 3a (bHHaHCOBO OTUHUTAHE, MPHETH OT
EBpOﬂCﬁCKMﬂ C'b}03, W 34 TakaBa CHCTEMA 3a BBLTPEUIEH KOHTPOJ, KakBaro pPbKOBOACTBOTO
onpeaenu Karo HeoOXo/iMMa 3a M3rOTBSHETO Ha (.’anchos OTHET, KOWTO Jia He ChAbpiKa
ChIMECTBEHH OTKIOHEHMA, HE3ABHCHMO JaJIH TE€ C€ AbJDKAT Ha U3Mama WM rpelika.

Omeogoprocm Ha 0oumopa

Haulara oTroBopHOCT ce cBexaa 10 U3pa3saBaHe Ha OAHTOPCKO MHEHHE BbPXY TO3# (HHHAHCOB
OTYET, OCHOBABALIO C€ HA M3BBPIUEHUA OT Hac oauT. Hawmsr onut 6e nposeaeH B
CHOTBETCTBHE C M3MCKBaHUATA Ha MexlyHapoaHUTe OAMTOPCKH cTaHaapT. Tesn cranpapry
Hanarat ¢na3BaHe Ha €THYHWTE M3UCKBAHMA, KAKTO M OJMTHT ja ObjJe NiIaHHpaH v NpPOBeleH
Taka, ye HHe Aa ce ybenuM B pasyMHa CTENeH Ha CUTYPHOCT JA0KONKO (GUHAHCOBHAT OTYET HE
CbABPIKA CHUIECTBEHH OTKAOHEHHS.

OAUTBT BKJKOYBA H3ITBJHEHHETO Ha npoueaypy, ¢ Uea nojgydaBaHe Ha OIAHTOPCKH
AO0Ka3are/icTBaA OTHOCHO CYMUTE H OMNOBECTABAHHATA, NPCACTABCHH BLB (I)HHaHCOBMH OTYCT.
I/i36paﬂme Npouenypu 3aBUCAT OT [peleHKara Ha OAHTOpa, BKINOYHTEIHO OLECHKAaTa Ha
PHUCKOBETE OT CBHUICCTBCHH OTKJIOHCHHUSA BbB (I)HHEIHCOBI/M OTYET, HE3aBHCHMO JaliH T¢ C¢
AB/HKAT Ha U3MaMa WIW Ha Fpeliuka. [Ipu H3BBLPLIBAHETO HA TE3M OUCHKH Ha pHCKA OAUTOPDHT
B3EMa 104 BHHMAQHHE CHCTEMATA 3a BBTPCIUECH KOHTPOJ, CBbP3aHa C H3TOTBAHETO H
NOCTOBEPHOTO NOpECACTABAHE Ha (bHHaHCOBMﬂ OT4eT OT CTpaHa Ha npennpuﬁmem, 3a aa
paxpa6om OHTOPCKU NPOUCAYPH, KOUTO €A MOAXOAAUIH NMPU TE3H O6CTOSITCJ1CTB€1, HO HE C Len
U3pa3aBaHE Ha MHEHHE OTHOCHO E(‘beKTHBHOCTTa Ha cucremara 3a BBTPELUCH KOHTPOJ Ha
ApeaANpUATHETO. OIUTHT CHUIO TaKa BKJIIOYBA OLEHKA Ha YMECTHOCTTA Ha TMpHiaraHmrte
CHETOBOAHU NMOJIMTUKH H Pa3yMHOCTTA Ha HpM6J‘[M3MTCJ’IHMT€ CHETOBOAHH OLICHKY, HANpaBEeHHU
OT PBLKOBOACTBOTO, KAKTO U OLCHKA Ha UATOCTHOTO MPELACTABAHE BbB (bHHaHCOBHH OTHET.

CuptaMe, ye MOAYUEHHTE OT HAC OJAMTOPCKM JIOKA3ATESICTBA €A NOAXOAALIN M JOCTATHYHH 3a
tdhopMupaneTo Ha 6aza 3a W3PaA3ABAHE HA HALIETO OANUTOPCKO MHEHHE,

KMMF Buarapus OO/, 6bArapcko ApyxecrBo ¢

OfpaHuyeHa OTIOBOPHOCT 1 pUpMa-dnerka Ha KITMI

MpExXala of He3aBUCUMY DUPMU-UNEHKH, GUANANU Ha Brmcano 8 TLproBckus IBAN BGO6 RZBB 9155 1060 2664 18
KfIMT UnTeprewsHba Koorepatus ("KIIMI perucrup npit Aresiina no BIC RZBBBGSF

WnTepaeibHeA"™), WBLNUAPCKO IOPUANYECKO AU, Bnuceanuata ENK 040595851 Pandanzenbank (bvarapus) EAL
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Muenue

Mo Hawe MHeHue, GUHAHCOBHMAT OTHET jaBa BAPHA W YECTHA IPEJACTaBA 3a (DMHAHCOBOTO
cherosinme Ha JlpyxectBoTo KkbM 31 aekemspH 2011 roamna, KakTo M 3a HEroBHTE PHHAHCOBH
pe3yaTaTti ot AeHHOCTTA W 3a NapWYHWTE NOTOUM 33 FOJMHATA, 3aBLPIIBAILA HA TA3W JaTa, B
CbOTBETCTBHE ¢  MEK/AYHAPOAHHTE CTAHAApPTH 3a (MHAHCOBO OTUMTaHE, [pPHETH OT
Erponeticknst Cbro3.

Apyeu evnpocu

GuHaHcoBHAT oT4eT Ha [py*kecTBOTO 3a rojuHara, npukiouBama Ha 31 pekemspu 2010, e
Ou1 OAUTHPAH OT APYT OJMTOP, KOHTO € U3PA3MIT HeMOANDHLIMPAHO OIMTOPEKO MHEHHE BLPXY
1034 otyer Ha 23 1oHu 2011 roauHa.

JoxJiax no Apyru NpaBHU ¥ HAA30PHH HIHCKBAHHS

Toduwen oornad 3a dettnocmma na JIpysicecmeomo useomeen CheadcHo U3UCKEAHUANA Hd Wl
33 om 3akona sa cuemosodcmaomo

Cbr1acHO M3NCKBAHMATA HA 3aKOHA 3a CYETOBOJACTBOTO, HUE JOKNA/BAME, Ye UCTOPHYECKaTa
¢$uHaHcoBa UHGbOPMALHA, NPEJCTABEHA B FOAMLIHHUS AOKJIAA 3a JelMHOCTTA Ha Hpyxecrsorto,
M3rOTBEH OT PbKOBOJACTBOTO CBIVIACHO Wi. 33 OT 3aKOHA 34 CYETOBOACTBOTO, ChOTBETCTBA BbB
BCHUKH CHLIECTBEHH ACMEKTH Ha GuHAHCOBATa HHPOPMALIHA, KOSTO Ce ChAbPKA B OAHTHPAHHA
rojuiieH Gpunancos otueT Ha JpyKecTBOTO KbM M 3a roaMHarta 3aBbplupaLia Ha 3| JIEKEMBPH
2011 roauna. OTroBOpHOCTTA 3a M3TOTBAHETO HA FOAMIIHMS AOKIA] 3a AEHHOCTTA, KOHTO €
onobpen ot CbBeta Ha aupektopute Ha Jlpy:kectsoTto Ha 9 roam 2012 roguua, ce HOCH OT
PBKOBOACTBOTO Ha JlpykecTBOTO.
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Adserenypna Konera
“Pezuctipupan ooumop
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