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Sophie Marie Le Roy), rpaxpaaHka, Sophie Marie Le Roy, - citizen, born on the
pue y4pean a Pl adopted these Articles of

ered in the Company
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EAHONIMYEH COBCTBEHUK HA KATMUTAJIA

SNES:

SOLE SHAREHOLDER

EpHonuyeH cobecTBeHWk Ha kanutana Ha Art. 5. The Sole Sharaholder of th Company is

ppyxectsoto e COOU MAPU J1IbO POA (SOPHIE SOPHIE MARIE LE ROY cﬂlzen, born on the
MARIE LE ROY), - rpaxxaaHka, poneHa Ha i L -

€BpO) BCEKM.
» QA KOTTARICSROOM.
(20 UenusT KanuTan Ha npyxecmoro e w_auﬂn

3anucaH uBHeceH. f
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COOGCTBEHUK Ha Kanurana ume

£y ot

| e?f[,’ ITeNTHNA aKT;

Art. 7. (1)

2 Dire
I(

MANAGEMENT




BbaHarpaxaeHneTo My/uMm W ro/rin ocsoboxpasa oT
OTrOBOPHOCT;

6. B3emMa pelueHMs 3a OTKpuBaHe W 3aKpuBaHe Ha

K/IOHOBE 1 y4acTue B Apyry ApY>KecTBa,

7. B3ema pelleHns 3a npuaobueaHe n oT4yXaasaHe
Ha HeOBWKUMW UMOTUN 1 BELLHN NpaBa BbpXy TAX;

8. Baema pelleHusi 3a MNpeasiBsiBaHe Ha WCKOBe Ha
[PY)XXeCTBOTO Cpelly ynpasuTens/ute 1 HasHaiasa
npepcTaBuTes 3a BOAEHe Ha NpoLech CpeLly T5X;

9. B3ema pelueHust 3a JONMbIHUTENHU NapU4HA BHOCKW.

(?) [lMpoTokonuTe OTHOCHO pelueHusiTa, B3eTn OT
efHONMYHUA COGCTBEHNK Ha KanuTana, cnepea aa ce
CbCTaBAT B O6MKHOBEHa mnucMeHa opma 6e3
AOMBAHUTENHU  USUCKBaHUS,  BKIIOYUTENHO 6e3
W3NCKBaHe 3a HoTapuanHa 3aBepka W LWe Obaat
BanuaHuW 6e3 orpaHu4eHune, korato ca CbCTaBeHW Mo

TO3UN Ha4UH.
YNPABUTEJL. YNPABJIEHUE U
NPEACTABUTEJICTBO.
Yn. 9. (1) Ynpasutensit opraHusvpa U pbKoBOAW

[eiiHOCTTa Ha [PY)KeCTBOTO CbOOpasHO 3akoHa U
pelLLieHNsiTa Ha efHOMNNYHMS) COGCTBEHUK Ha KanuTana.

Korato uma HasHadeHu pfsama unu nose4e

@

ynpaBuTenn, [APYXecTBoTo e ce ynpasnssa W
npeacTaBnsiBa NOOTAENHO OT  BCEKM eauH  oT
ynpasutenure.

(3 B TP ce BnucBa WMETO Ha ynpasuTens, KOWTO
npeacTaBs  HoTapuarHO 3aBepeHo cbfnacue ¢
ob6paseL| oT noanuca cu.

(4) OsnacTaBaHeTO Ha ynpaBuTeNns Moxe Aa 6bae
OTTErNeHo OT €eAHONMYHMS COOCTBEHWK MO BCSKO
BpeMe 1 UMeTo My Aa Gb/e 3annyieHo ot 1574

and release them from liability;

6. resolve on the opening and closing of branches of
the Company and the participation of the Company in
other companies;

7. resolve on the acquisition and disposal of real estate
and property rights over real estate;

8. resolve on the filing of claims on behalf of the
Company against its Director(s), and appoint
representatives of the Company for such litigation
procedures;

9. resolve on making additional cash contributions.

(2) The Minutes of Meetings at which resolutions of the
Sole Shareholder are adopted shall be executed in
written form without any further formalities being
required, including notarial certifications, and shall be
valid without limitation when so executed.

DIRECTOR. MANAGEMENT AND
REPRESENTATION

Art. 9. (1) The Director shall organise and manage the
activities of the Company in accordance with the
applicable legislation and the resolutions of the Sole
Shareholder.

(2) In case of two or more Directors being appointed,
the Company shall be managed and represented
separately by each of the Directors.

(3) The name of the Director shall be registered with
the CR. The Director shall submit to the CR his
notarized written consent to manage and represent the
Company and a specimen of his signature.

(4) The Sole Shareholder may, at any time, withdraw
his authorization for the Director, and deregister the
latter from the CR.
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anudeH ot (5) The Director may request his deregistration from the
B cpok CR by a written notification to the Company. If such
eto, event occurs, the Company shall, within one month
fter the receipt of the notification, deregister the
irector from the CR, failing of which the Director shall

(5) YnpasutensT mMoxe fa noucka aa 6bge 3
TP ¢ nucmeHo yBepgomneHve 4o ApY>KecTBOTO.
[0 eAvH Mmecel cnef nosnyvasaHe Ha yBEAOM/IEHU
apyxectsoto TpsibBa pAa 3asen 34 BrucBaHe a

ocBo6oaaBaHeTo My B TP. AKO [ApYy>XecTBOTO He D : '
Hanpasu TOBa, ynpaBUTeNsT MoXe cam ja 3asBi ToBa be entitled to apply on his own for deregistration, the

06CTOSTENCTBO 3a BNUCBaHe, Karo BruCBaHeTo Cce latter being effected regardless of whether another
Janu Ha HeroBo MsCTO € person is appointed to his position or not.

n3BbplUBA He3aBUCUMO
n36paHo Apyro nuue.

MeXay APY>KeCTBOTO M ynpasuTess (6) The relations between the Director and the
nHa Company shall be governed by means of a

Management Contract.

(6) OTHolweHusiTa
ce ypexgar C [oroBop 3a Bbsnaraie

ynpas/ieHNeTo.

(7) YnpasuTensT e [ASTbXeH Aa yBeAoMU MUCMEHO (7) The Director shall notify the Sole Shareholder
eQHONNYHUS COOCTBEHUK, BepHara LomM 3arybute Ha immediately in the event the Company suffers losses

[PY>XXeCTBOTO HaAXBbpfisAT 1/4 OT kanutana, Kakto U which exceed one quarter of the Company’s capital as

KOraTo uMcTata CTOWHOCT Ha umyliecTBoto mo wi. well as in the event the net asset value of the

247a, an. 2 or TvbproBckus 3akoH cnagHe nog Company, as determined pursuant to s. 247a(2) of the
Commerce Act, falls below the registered capital

amount.

pa3mepa Ha BnucaHus Kkanurasl.

Yn. 10. 3a un3bsreaHe Ha cbMHeHue, ako He e Art. 10. For the avoidance of doubt, unless required

M3NCKyeMo Mo MpUIoOXUMOTO OGbirapcko mpaeo, pursuant to applicable Bulgarian law, there is no

HaCTOSIMAT y4YpeauTeneH akT He BbBexXaa Hukakso requirement under these Articles of Incorporation for
W3NCKBaHe 3a HoTapuanHa wiu Apyr Bug 3aBepka Ha notarial certification or any other form of certification of
MPOTOKON OT KOETo W [a e pelleHue Ha efHonuuHus protocols/minutes of any meeting of the Sole
COBCTBEHUK, ynpaBuTens(ute) Ha ApyxxecTtBoTo Wunu shareholder, the director(s) of the Company and/or any
OT [Apyro 3BeHO C pelwasawy npasomouwms B other decision making body within the structure of the
cTpykTypata Ha pgpyxectsoto. Korato cnopeg Company. Where Bulgarian law provides certain
6b/rapckoTo nNpaBo e Heobxogumo Aa 6baar crnaseHn formalities for the adoption of certain types of
onpegeneHn u3anuckBaHwa U copmanHoctu npu resolutions, the simple written form shall, where
B3eMaHeTO Ha onpegeneHn peweHus, ako e permitted, be sufficient.

no3BosieHo, O6WKHOBeHaTa nucMmeHa copma ule ce

cyuTa 3a fjocTarbyHa.

3ABPAHA 3A KOHKYPEHTHA JIENHOCT PROHIBITION ON COMPETITIVE ACTIVITIES

Hn. 11. (1) bes cbmacue Ha egHonnyHUA co6eTBeHMk Art. 11. (1) Without the express consent of the
Ha KanuTana Ha pApyxectBoto ynpasuTensT Hama Company the Director shall not:
npaso Aa:

1. M3BbPLLBA THPrOBCKM CAE/KM OT CBOE MnM OT Yyxao 1. carry out business activities and transactions or
ume; his/her own behalf or on behalf of third parties:



2. yqacTBa B cbOupaTenHn U KoMaHauTHN Apy>KecTsa 2. participate in unlimited and limited partnerships, as

1 B Apy>KecTBa C orpaH1myeHa OTroBOPHOCT; well as in limited liability companies;

3. 3aemMa [QTLXHOCTV B PbKOBOAHW OpraHn Ha Apyrv 3. hold a,pc{sf;tion in th'_e managing bodies of other

=Y

ApYy>XecTBa. A
(2) OrpaHunyeHusita no an. 1 ce nmpwunarar KoraTto ce (2) The restrictions. under subartlcle 1 above shall refer
W3BbLPLLBA [AEMHOCT, KOSATO e cxogHa ¢ Tasu Ha only to business actlvttles svmilar to those carried out

OPY>KeCTBOTO.

ypes:
1. yBenMiaBaHe Ha HOMUHATHaTa Ci
[SI0BETE; e
2. 3anncBaHe Ha HOBM AANOBe;

3. npremaHe Ha HoBU cmpyx(nuuu'.

HAMAJISIBAHE HA KAnu

AONBY
Yn. 13. (1) KanutambT Moxe fa Gbae HamaseH

YCTaHOBEHWS B 3aKOHa MUHUMYM C pelle jown to the minimum
U3MeHeHVe Ha dment ¢

(2) The resolution
state the purpose
which the capite

to decre

IJ HamanigBaHe Ha CTOUHOCT
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Yn. 14. (1) PelweHnero 3a HamansisaHe Ha KanuTana
ce npepacTass B TP n ce o6sBsBa. C ob6siBsiBaHETO MY
ce cMsiTa, Ye APY>KeCTBOTO e 3asBuio, Ye e rotoBo Aa
pane obeaneveHve Ha B3eMaHusita wim aa nuannatu Ha
KpeauTopuTe, KOUTO He Ca CbiJlacHu C HamansiBaHeTo,
3ab/HKEeHNsiTa Cl KbM fiartara Ha 0651BABAHETO.

(2) Cbrnacueto Ha Kpegutopute C HamansiBaHeTo ce
npegnonara, ako Ao 3 meceua oT 06siBiIBaHETO Te He
M3pasAT NMMCMEHO HeCHIMacueTo Cu.

BNUCBAHE HA HAMAJISIBAHETO B TP

Yn. 15. (1) W3meHenneTo Ha y4pepuTenHna aKT, (o
KOETO Ce HamansiBa KanutanbT, ce Bnucea B TP cnep
n3TM4aHe Ha cpoka no NpeaxofHus Ynex.

(2) Kbm 3asBneHueTo 3a BrnuceaHe ce npencTasaT
[oKasaTenctBa 3a CnasBaHe Ha W3WCKBaHWATA no
npeoxooHMst YieH W nucMeHa  Aeknapauyis Ha
ynpasuTens/ute, 4e Ha Kpeautopute, KOWUTO He ca
CbMacHU C HamansiBaHeTo, ca [AafeHn obesnedeHus
nnn e nannareH AbAroT.

OTrOBOPHOCT HA YNPABUTEJA

Yn. 16. AKo npefcTaBeHuTe OT ynpasuTens AaHH! 3a
BMCBaHe Ha HamansiBaHeToO ca HeBepHW, MOCNEeAHUAT
OTroBaps 3a NpUYUHEHUTe Ha KpeauTopuTe Bpean Ao
pasmepa, [0 KOWTO Te He ca Momu A3 ce
y[IOBNETBOPSAT OT WMyLIECTBOTO Ha [APY>XXecTBOTO.
KoraTo ynpaBuTenuTe ca HAKOMKO, NOCNeaHuTe
OTroBapsiT CONMNAAapHO.

WU3MNALLAHUS NOPAAN HAMAJTABAHE HA
KAMUTAJIA

Yn. 17. Ha epHonuyHus cOOCTBEHWK Ha Kanutana
Morar fja ce MpassT usriawjaHus nopaay Hamanssaqe
Ha KanuWTana camo Cfief, Karto HamansBaHeTo 6bae
gnucaHo B TP npu AreHuvs no BnucsaHusTa u cnep
kaTo  KpeguTtopute, U3paswin  Hecernacue  C
HamaneHueto, ca nony4wnu obesnedeHne UK

Art. 14. (1) The resolution authorising a decrease of the
capital of the Company shall be submitted to, and
announced in the CR. Upon the announcement, the
Company will be assumed to have declared that it is
ready to secure or repay its debts as of the date of the
announcement to any creditor who does not agree
with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing within three months
following the announcement of the resolution.

FILING OF CAPITAL DECREASES IN THE CR

Art. 15. (1) The amendment of the Articles of
Incorporation to decrease the Company’s capital shall
be filed with the CR after the expiry of the term under
the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Director(s) stating that the
debts to all creditors having not consented to the
decrease have been secured or repaid.

Art. 16. If the information submitted by the Director
related to a capital decrease turns out to be false, the
Director shall be responsible for the damage caused to
creditors to the extent of their incapability to satisfy
their claims from the assets of the Company. If two or
more Directors have been appointed, they will be held
jointly liable.

PAYMENTS IN CASE OF CAPITAL DECREASE

Art. 17. Payments resulting from the capital decreas!
may be made to the Sole shareholder only after th
decrease has been filed with the CR at the Registr
Agency and after the creditors having dissented wit
the decrease have been secured or have receive
payment.



nnauwjaHe.
YACT IV. NPEKPATABAHE U JIMKBUOALIUA PART IV. WINDING-UP AND LIQUIDATION
WINDING-UP

NPEKPATSIBAHE
Art. 18. The Company shall be wound-up upon:

1. no pelueHne Ha efHONUYHUA COGCTBEHUK Ha 1. resolution of the Sole shareholder;

Yn. 18. [Ipy»ecTBoTO ce npekpaTsBa:

Kanurana;
He B aKLMOHEepHO Wnu Apyro 2. merger with, or acquisition by, a joint-stock

company ora IImltedIlabllﬂy compmy"w <

2. ypesa cfiMBaHe n BvBa
[IPY>KeCTBO C orpaHnieHa oTroBOpPHOCT;

3. npu o6sBsiIBaHe B HECbCTOATENIHOCT;

3akoHa criy4au.
NUKBUAALUA

Yn. 19. [(pn nukeupauvsi, JIMKBULAATOP
[PY>XeCTBOTO € ynpaBuTessiT, @ ako Apy>ecTBoTo UMa shall i
noseye OT efuH ynpaBuTen WM Mo kakeato 1 Aa eA Dlrector nless

apyra npu4nHa, ako o pememae Ha ep,Ho'mHm;!q h | er h
COOGCTBEHNK €  OnpepesneHo npyro mhue, 0 1 ud ﬁ-@

NNKBUAATOP € ToBa ApYro rwlue. T
3AKJTIIOMUTE/THU PA.3I'IOPEA5H

BepUTENHU YCnyru,

npeasmwxna




coOCTBEHMK Ha Kanutana u
ynpasuTenuTe B OTHOLLEHusTa Cu C ApYy>XecTBOTO Aa ttps: _
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nognuceaT BCUYKM  [OKYMEHTU 4pe3 ycnyrute Ha applicatlon, wh

DocuSign (hitps:/www.docusign.com/) wnu 4pes

APYrV NPUIOXKEHNS, KOWUTO MPE/CTaB/SBAT OGUKHOBEH

€NeKTPOHEeH nognuc ~ WAM  YCbBBbPLUEHCTBaH

eneKTPOHeH MOAMUC, KaTo npaBHaTta cuna Ha Tesn
MOANUCH LLie Ce cYuTa 3a PaBHOCTOMHA Ha CaMOPbYeH

HH O ENHBEY

nognuc. ‘

Yn. 23. [py>KecTBOTO MOTBbPXKAABa U ce cbmacnaap
Ye npaBHata cwia Ha eNeKTPOHHN [OKYMEHTH,
PR OSDTDEPGE )

WK

nognucaHn ot e,qunwmun COOGCTBEHUK Ha Kanm'ana olde 1|

Mk < sl B4 " D e e
advanced eilectroni

documents pre

AOKYMEHTW, M3roTBEHW B NUCMeHa

NoANMcaHn CbC camopbyeH nognue.
vas ot geelps S
Yn. 24. HacToslw,um' yqpenmeneum ce n n Art. 24. These Articles
i oy st 43
roan1ca Ha GLArapcKM U aHMMIACKM 63 nyyair and signed in

Ha nportmnsope4us Mex<p,y ,QBGTG Bepcu ce anI a @@f@b in
;Gbﬂl'apc (ara Bep: " . two versions, th
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