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BT BLNMAPUA EOCOQ
BAJTAHC
Kvm 31 gexkemepi 2009 1.
2009 2008
Bonewku {xun.ng.) _ (xun.ng.)
AKTMBA
HbAroTpaiHy axTven
MawwvHm n obopyasae 3 408 a7
Paaxogu 3a npuacveaHe HA ALATOTPAVHA MATEPUAIHU
aKTvBn 76 6
AKTVBY NO OTCPOMEHY AaHBLUM 1" 3 -
487 393
KpaTeoTpaiiHy akTuEm
BaemaHuA OT cobpaaHn nula 4 444 210
1 ThproBcky W APy BagMaHuA 5 43 122
Baemave no KOpnopaTUBEH AaHbK 21 -
AAC 32 sb3cTAHOBABAHE 161 225
Pazxoan 3a Guaswmy nepuoan 6 236 152
Mapvby cpeacTea no GaHKOBY CMETHA 77 52
982 1,461
OBLWO AKTVBW 1,489 1,854
COBCTBEH KANWTAN U NACYBY
CoBcTBeH KanuTan
OcHoBeH ranuTan 5 5
Hepasnpegenexa neuanta (311) 203
OGwo coGeraeH @nuTan {306) 208
Kpawocpoynun nacuen
3aAbIBXeHAS KaM CBLP3aHn NiLa 4 1,233 1,300
TLProscRy U APy 32 KLIDKEHIARA 7 542 321
3agbroeHVs 3a KOPNOPaTMBEH AAHBK 11 - 25
1,775 1,646
OBLW0 COSCTBEH KATIMTARN 1 NACYBIW : 1,469 1,854

Crcrapuman:
Macno Caxan, YnenHoMolleH npaacTaswten Ha bpHeT v Axr Burrapus EQOY

®uHancossAT otuet Ha BT Brnrapua ECOJ 3a rogvHaTa, npuxmousaula Ha 31 Aexemapn 2009 r.5¢

3a nydGnukysaHe oT eiHONWMHKA coBetaeHvK Ha 21.03.2010 T. ’f

MNoscHurendure Genexay ca HepaanesiHa YacT 0T hHAHCOBUA OTYET, \’.




BT BBITAPKYA EOCOA
OTYET 3A NPUXOAUTE U PA3XOAUTE
3a roguHara, npuknioyBala Ha 31 Aexemepy 2009 r.

2009 2008
Senexru {(xun.ne.} {xun.ne.}

Mpsgocrasaxe Ha yonyru 8 2,569 3,002
Mpuxoau oT npopamGu 2,589 3,002
Paaxonm
Paaxpgu 3a BbHWHY yenyTy 9 (2.7290) (2.485)
Paaxoau 3a amopTraaLmun 3 (188) (221)
Hpyru (59) (78)

(3,037) (2,764)
DUHEHCOBY NpUXDAN 32 24
DHaHCOBN paaxoau 10 (81) {105)
Neuan6al(aaryGa) npeaw fatbum {517) 157
Paaxop, 32 KOpropaTBeH gaHbK 1 3 (18)
NMeuanbal(zaryGa) 3a roguHaTa (514) 139

NpoxypreT:

CreTasures:
fMacno Caxan, YnunHoMolLeH npeacTasuTen Ha bpHeT n Anr Burrapun EOOQY

GuHaHcoBMAT oTueT Ha BT Swnrapus EQOJ 3a roavkaTa, NpYKnovBaLa Ha 31 Aexemepn 2008 /7
3a nyBnukyaate 0T egHONMMHAA coBGTRENVK Ha 21.03.2010T.

MoscHuTanHyTe Genexky ca HepasaenHa UacT 0T UHAHCOBMA OTHET.




BT BBLIFAPUA EOOA
OTUET 3A NAPUYHUTE NOTOLM
3a roguHata, NpyKknwoyBawa Ha 31 aekemepu 2009 1.

2009 2008
{xun.na.} {xun.ne.)

MapuuHn noTouY OT OCHOBHA OeAHOCT
MocTLANSHKA OT KNMEHTU 369 852
MnaujaHua KoM 40CTaBR- UL (2,965) (3,380)
BeacTaroseH AAC 489 295
lnareHn GaHKOBU Takcy (4) (4)
BanyTHW Kypcosy paanvi (%9 (5)
MnateH KopROPATVBEH JaHLX (47) -
HeThu napiyHy noToLM 32 OCHOBHA AGAHOCT (2,163) {2,242)
MapuyH NOToUM OT MHBECTHUMOHHA LeiHOCT
MNpiracbueare Ha ALNTOTPARHA AKTUBK (257) (134)
HeTHi NapuyHK NOTOLM 32 HBECTULMOHHA
neHoeT (257) (134)
MapuyuHn noTouu oT thuHaHcoBa AcHOCT
HeTHW NoCTLRNEHMN N0 3aeMK OT CEbR3aHM Nvua 2,445 B 2,425
HeTHi napuyHn noTouwn oT hHAHCOBA AGHHOCT 2,445 2,425
HeTHo yaenuyeHue/(HaManenue) Ha napuanuTe 25 49
cpeacTea
MapuyHy cpeAcTEa ¥ NAPUYHNA GRBUBANGHTHA KM 52 3
1 anyapn
Mapuyuy cpefcTEa U NAPKMYHNY ERBUBANSHTH KbM

77 52
31 pexemBpn

2
NpoxypucT: ;
fborpamxa Qumutposa Coxonosa/
Cucrapuren:

Macno Caxan, YowiHoMoLleH ApgacTaBuTen Ha bpHeT 1 AHr Buwhrapua

3a nySnukysaHe oT eAHONMIHUA cobcTeeHUK Ha 21.03.2010 .

MofcHUTENHYTE GeNeMKN Ca Kepa3anenHa YacT OT (bMHAHCOBUA OTHET.




BT BBIIFAFKA EGOA
OTYET 3A COBCTBEHMA KANWUTAN
3a rogvHaTa, npukniouBawa Ha 31 gexemepn 2008 .

Hampynana O6ujo

Ocrosen nexanBa/ cobcmaen

ranuman {3azy6a) wanuman

{xun. ng.) {xun. na.) (xun.ia.)
Ha 1 anyapw 2008 5 64 (-]
MNeuanBa 3a ropvHaTa - 139 139
Ha 31 gexemepy 2008 5 203 208
3aryGa 3a roguHata - {514) (514)
Ha 31 pexemBpn 2009 5 (311) {306)

xd
MpokypucT:

[Boraavxa Jumvpora Cokanopa/

Cucranuten:

3a nyDNUKyBaHe OT eAHOMMMHUA COBCTBEHMK Ha 21, 032010 r.

NosAcHvTenyuTe Benanwa ca HepasaenHa YacT oT UHAKCOBWA OTYaT.

RED
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BT BBNFAPAA ECOA

BENEXKN KbM ®MHAHCOBMA OTYET
3a rogveaTa, npukmiousawa Ha 31 gekemepn 2009 r.

1. KopnopamsHa uHgpopMmauma

BT Brnrapun ECO[ ("BT” wm °[pyRecTBoTO") @ eAHONWMHO APYWEeCTBO C OfpaHVMEeHa OTTOBOPHOCT,
peructprpalo B Cogun, Berrapua Ha 17 wrm 2003 r. kato Hioreir TenexomoHuretwbte EOOA. Cue
cbaetHo pewenue Ne 3 ot 23 AHyapy 2004 r. vveTo Ha QpyxecTsoTo e npomengHo Ha BT Bwnrapwa ECOL.
Kom 31 gexemapu 2009 r. 3anucaqHusiT M BHECEH Kanuran Ha JIpyxecTeoTo e B paaviep Ha 5 xwnaagn neea,
paspensd Ha 50 gana, scexn OT KOWTO @ C HoMMHanHa crodHocT 100 neBa. OcHOBHaTa A[OHRHOCT Ha
Llpy»ecTeoTo e ora3BaMs Ha yenyri 8 0GNaCTTa HA TENEKOMYHUKALMIATE.

Eaxonwuer coBotBeHux Ha Jpysectsoto e BT (MHTepHewsHbn) Xonawure Nivmutia (BT WHTEPHEWLHEN"),
APYXECTEO C OrpaMyYeHa OTTCBOPHOCT pervcTpupaHo ews BenukoSputanun, c afpec Ha pervcTpaums
BT Uentop, yn. Hioreiir 81, fionaon EC1A 7AJ. Ynpasutenst Ha [pywectsoto e [xeiimu Man Hiobn.
ApyxecTsoTo ce NpefAcTasnsba ROOTAeNHO oT yrpasutenn [xedmu Mon HiobR v oT npoxypucta Boraavka
AvmvTposa CexonroBa.

Kem 31 gexemepu 2002 1 2008 r. fipyecTBOTO HAMa HAZHAMEH NepooHan.

PurancosyAT oTueT Ha BT Burapun EQOJ, 2a rogvxata, npukmniousawa Ha 31 gekemspn 2009 r. ¢ onobpeH
32 uafgBaHe ¢ pelweHve Ha Ynpasutern ot 21.03.2010 r. OuHEHCOBMAT OTYET NOANEXW Ha OACOPEHMS OT
eaHonviHKA cobicTeeHrk Ha fipywectaoto, BT (MurepHewsHen) Xonauire Mumuriag ("BT MHTepHewWwWbHLA").

KpafiHaTta komnaHuAa maixa e Bpunau Tenexkom MNJIC, &T Uewtop, yn. Hioredr 81, Noxgon EC1A 7AJ,
Benvxobpuranun.

Konconugvpanure duHaHcosy otdeTw Ha BT lpynaTa MoraT Aa GbOaT HAMEPEHM W2 CNeAHVA eapec:
www.btplc.com

2. O6obuweHNe Ha CHLINECTEEHMTY CYSTOROQHN NOMMTIKA

Baza 3a uaroTesAne

MpWoXeHVAT (UHAHCOB 0T4HET @ waroTeeH Ha Gasa vctopyMecka UeHa. QUHAKCOBUAT OTUYET @ NpeacTaBeH B
6vnrapciv nesa (19.) U BCHMKA CYMY €A 3AXPLEINEHN B XVIBIAY NIEBA (XN, NiB.), OCBEH aKo @ YNOMeHaTo Apyro.
WanBnenune 3a cboTBOTCTEBNE

®unancoByAT oT4eT Ha BT Bunrapum ECO[ e waroteeH 8 cwoteetcTeve ¢ HaumMoHanHuTe cTangapt 3a
thuHaHCOBM ODTYETI 33 ManKA U CPeAHV NPeATTPUSTUA, NPAROXUMY B Brrrapus.




BT BLINFAPWA ECOA
BEREXIM KbM GPUHAHCOBUA OTUET
3a rogviHaTa, npukmiousata Ha 31 gekemepw 2009 .

2. Ofo0menIte HA cHMECTBEHATE CYETOBOAHA MOJIATAKHA APOObANCCHIE

MpuBnUIKTenH1 OUEHKMA W NPeANONOXeHKA

WaroTenaxaTo Ha (BMHaHCOBMA OTHET WAVCKBA PBKOBOACTEOTO A2 NpWiara NpMBNUUTENHN CHOTOBOARN OLIGHKN
¥ NPEANONOXEHUA, KOWTO OKA3BaT BMAAHME BLDXy OTYSTEHWTO aKTuBMA ¥ NACGKMBY W ONOBECTABIHETO Ha
YCNOBHATE aKTvBy M NacvBd KbM Aartata Ha DanaHca, KaxTo U BbpXy OTHMESTEHATE MPUXOAN W Pa3axoan 33
nepioga. Bbnpema ue oueHrMTe ca BaavpaHy Ha Wai-goGpava npeueHKa HA PLXOBOACTEOTO 33 TeKyLuw
CLOUTUR ¥ gefcTeun, fedcTBATENHWTE DEAYNTATY MOraT A3 C8 pairiaBaT OT HANPaBeHUTe NPUBNUSUTENH
CHOTOBOAHU OUEHKMA.

MpeBpoblilaie Ha YyKASCTPaHHa BanyTa

OUHEHCOBUAT OTHET @ NPSACTABEH B NEEA, KOATO @ (YHKLIMOHAITHATE BaNyTa ¥ BRMyTATA HA MPeACTABRHE Ha
ApyxecTBoTo. CoenkuTe B YyROSCTPaHHA BAMNYTA €O 0TPa3ABaT MbPBOHAHANHD BbS hyHKLMOHANHETA BanyTa
no ofiMeHHUA Kypc Ha JaTaTa Ha caefkaTta. MOHeTEpHUTE 2KTWBM U NACHBH, ASHOMVHUPAHA B YyOECTPaHHA
BANYTA Ce NPeK3YVMCIIABAT BLE (DYHKLMOHANHATA BafyTa Mo oOMEeHHMR KYPC KbM AATATA HA CHETOROANMA
Banakc. Bouuxm KypcoBK PaaMKy c@ MPUIHABAT B OTYETA 33 NPUXOAUTE W paaxoAuTe. HeMoxeTapHuTe axTUBY
W NacKBK, KOUTO CE OLISHABAT NO UCTOPYMECKA LIGHa HA RPUAOEUBAHE B YyROLCTRAHKA BanyTa. co NPeBpLWaT
BbB GhyHKLVOHANHATA BAAYTA 10 06MEHHMA KyPC KbM AaTaTa HA MbPEOHAYANHATA GASMKA.

Mawunn » oBopyaeaHe

Mawrure 1 cGopyABaHeTo co OTYMTAT N0 LSHA HA NpWIoGYBaHe, HAMaNSHA © HEHMCISHAT aMOPTUSaUMA |1
eBeHTyanHaTa aaryba ot oGealeHKa.

Tipu mepeoKayanyo npugobuBaHe MalWKWHKTE U cBOPYABAHETO Ce OTUMTAT MO UeHa Ha npuaoGyBaHe, KoATO
BKMQYBA MOKYNHATR LGHA {BKMOYUTENHO BHOCHWTE MUTA M HEELICTAHOBMMUTE AAHLUM) ¥ BCANKNA NMDEKM
Paaxcam No BbBEX/AHe Ha aKTVEA B CbCTOAHME, FoAHO 3a ynoTpeBa no npeaHasHaveHus. Bevvixu nocneasay
paaxpawn, CBLP3aHM C MallvHWTe 1 oGOPYABAHETO, KATO PEMOHT ¥ ROGAAPLIKE, CE MPMIHABAT 33 TeKyLWW npea
nepuona, B KoWTo ca HanpaseHn. KoraTo moxe Aa Bbae AOKA3EHO, M@ NOCMNEABALINTE PaIXDLM BOAST A0
YBR/TMHARANS Ha VKOHOMIMECKaTa U3rofa Haj MbPBOHAYAMHO OLEHeHATa eheXTUMBHOCT OT U3NOM3BaHeTe Ha
aKTViBa, Teay PaaxnAK Ce KanUTAN“avPaT KbM CTOAHDCTTA MY.

ADpyXecTROTo ApUNara CTOAHOCTEH Mpar Ha CbLSCTBEHOCT 33 KANUTANM3aLMA Ha MaluMHn v ofopyasaHe B
paamep Ha 500 neba. AMOPTUIAUVATA ca UIHMCNABA HA Baza MMHeAHVA METoA Ha BMOPTUSALIMA 38 OHMAKBAHWUA
CPOK Ha Monesed XvBCT Ha axmvea. MoNa3HUAT WUBOT HA QCHOBHUTE MPYNM MalVHK N 050PYABAHE © KAKTO
chafea:;

MoneseH wxuBOT

YcrpoiicTea 3g npegasaqe Ha FRAcoBy JaHHNA 7 rogvHn
Mpexoso o6opyaraue 3 no 5 roguHn

MawivHa wnn oBepyaBaHe ce omucea NPY NpoaaxGaTa My WK KOraTe He Ce ouaKeaT HUKexBM Bbasww
VKOHOMMUHECHA M3ar0AU OT HEroBOTO KM3NonasaHe unu Npy oceoboxaasaHe oT Hero, MevanBure unn aaryGure,
Bb3HVMKBAW APY OTTMCBAHETO HE aKTMBA (NMPEACTABNABAM Pa3NMKATA MEXOy HSTHWT® NOCTLINEHWS OT
npoasxGaTa, ako ¥Ma Takvea, ¥ BanaHcoBaTa CTOMHOCT Ha EXTYEBA), Ce BRAIOMBAT B OTYETA 38 NPYOAWTE Y
pa3axoauTe, KOraTo aKTUBLT Gbae OTTIUCAN.

Mpy fevicTanupaHe NPegY KPas HA MONe3HNA XMBOT HA MAWVHWTE 1 cBopyaBaHeTo, Te ce KnacuuLMpaT
KaTo aKTUBIA BPEMSHHO WIBEASHM OT YNoTpsta U HAMMCNSHUETO HA AMOPTUIAUMA C2 NpeycTaHosAsd. Bomkn
pa3xoay 3a AeVHCTanMpaHe Ha Malvikv 1 cGopyaBaHe ce 0TPAsABAT KATO TeKyLM PA3XoAl NPY BLIHUKBAHSTO
MM, B cyqad Ye He moxe Oa GuOe HanpaBeHa HadeXAHa NpeleHka npeAsaputenHo. lpvi nosTopMa
MHCTANAaUMA K3 aKkTUB BpeMeHHO V3BEAEH aT ynoTpefa, MawwHuTe W 0BOPYABAHETO C8 KMACKMWLMPAT KaTO
aKTVBY 1 HAYVCHEHUEeTO HA BMOPTHIELIMA ca NPOALITKaBa. B kpas Ha Bcaka (hvHaMCoRa rogyMa Ce M3BbLPIIBS
npernej Ha axTYBMTE BPEMBHHO M3BeAeHK oT ynotpeba.




BT BBLAFAPUA EOOA
BENEXXA KbM OMHAHCOBUA OTYET
3a roanHara, npuxniovsawla Ha 31 gexemepn 2009 r.

2. O6oGmenne Ha ChIIECTBEHATE CUETOBOAHE NONUTUKA NPOJbANCCH IS

OBe3uecHKa Ha HethMHAHCOBIN AKTUEM

BanaHcoBaTa CTOMHOCT Ha MaWMHUTE U 0BOPYOBAHETO ce NPerieaR 3a 0Be3LEHKa, KoraTo CLOUTUA MM
HACTLNWNN npoMedu B oGCTOATencTBata WHMAWKMPAT, e GanaHCOBATE CTOMHOCT Moie Ja He 6bgo
Bb3cTaHOBEHa. Mpy Hanuwuue ma Taxvea OBCTOATENCTBA W KOraTo GanaHocoBaTa CTOMHOCT HAABMLABA
NpUBAV3MTENHATA OUSHKA HE BL3CTAHOBMMATA CTORHOCT, GANaHEOBATa CTOMHDCT HA AKTMBWTE Whu obsiqvTe,
FeHepupally napiyHA NOTOWWY, e HaMalnmBa A0 THXHaTa BL3ICTAHOBYMA CTOWHOCT. BhacTaHoBMMATa cTORHOCT
Ha 8KTWBA @ NO-TONAMaTa OT HeTHATa peanuavpyeMa CTORHOCT U cToittocTTa My B ynoTpeBa. Mpu cuesra Ha
CTOAHOCTTE B ynoTpeGa oyaKBaHAT® GLJSWM NApPVMMHU MOTOWYW CO AVCKOHTUPAT A0 TRXHATa HacTosLWa
CTORHOCT MPW MPURaraHe HA HOPMa HA AMCKOMTUPEHE NpeaM AAHLLM, KOATO OTPa3nEa TeKyLWiATe NA3apHA
OLEHKI 33 CTOMHOCTTA Ha NApUTe BB BPEMETO ¥ PUCROBETE, CTIRUMUHHN 32 ABiSHIA aKTUB. 33 aKTvB, KOlTo
HE reHepuypa B JOCTATLYHA CTENEH HE3ABMCUMM NapyMHM NOCTHINEHMA, BbLICTAHOBUMATA CTOMHMOCT ce
onpefenA 3a obexTa, KbM KOATO NPAHRANENG TOIM axTVB. 3aryduTe oT 0Ge3LIEHKA Co OTYWTAT B OTHeTa 3a
NPUXOAUTE 1 paaxoavTe.

3arybuTte oT obesucHKka Co NPUaNaBaT kaTO PA3xXoAn B OTYETa 38 NpUXDAVMTE 1 pPasxXpAuTe, KATO Co
RAAcKMUMPAT NO TAXHETA (YHKLUVSA, CHOBPa3X0 MANONIBAHETO (NPEAHAIHAYEHIETO) HA 0BEILICHEHUA BKTUB.

Kb ecsika oTueTHa para, JpyXecTBOTO NpeUeHaBa Aamu CLLUSCTBYBAT MHANKALMY, Ye 3arybaTa oT obesyeHka
Ha AKTVB, KOATO @ NPU3HaTAE B NPEAXOAHN NSPMOAY, MOMES Ba4e [a HE ChU(ECTEYRa WK MLK Aa @ HEMANANa,
Axo ChWecTByBaT NoAoBHW WHIURALMM, [pYRECTBOTO OMPeASrA BL3CTAHOBKMATA CTOMHOCT Ha TO3W aKTVB.
3arybaTa oT cfesleHka C8 BL3CTAHOBABA 0SPATHO CAMO TOMABA, KOMATO & HECTBAWNA NPOMAHAE B MPELEHRUTE,
VSNON3EAHW MPU ONpesensHe Ha BbLICTAHOBMMETA CTOWHOCT Ha axTUBa, CNej NPU3HASAMeTO Ha ROCNegHATa
saryfa oT obesueHka. B Toau cnyuail, GanaMcoRaTa CTOMHOCT Ha axTvBa ce ysenwuaBsa QO HeroBaTa
BL3CTAHOBMMA CTOWHOCT. YBenvMoHata, BCNeacTevie Ha BRLiICTaHOBSBAHe WA aarySaTa or ©Bo3LeHKa,
BanarcoBa CTOMHOCT Ha akTMB He MOXE Ba NpeBVUaBa GanaHCcOBATa CTOMHOCT, TakaBsa, Kakeato G»n 6una
(cnea nprcnapaHe Ha aMopTv3auvATa), B chyuai, e B NPaAXOAHM nepuoav He e 6una npusHaeaHa 3aryba oT
ofesleHra 3a CHLOTBETHMA aKkTUB. DBBICTRHOBABAHSTO Ha 3aryGa oT ofeaueHka ce NpW3HaBa B OT4ETA
NpUXo4UTe 1 pasxpavTe.

OuHaHCOBY aKTMBN

®uxaHcoBUTe akTven B oBxaaTa ka HCC 32 “OuxaHconn VHCTRYMEHTY", ce knackhuLivpaT KaTo (hUHaHCOBK
8KTVEY, OTYATEHW NO chpaBeAnvBa CTORHOCT B RguantaTa wnK1 sarybaTta, MK KATO 3aeMW 1 BIEMaHWR, U
VHEECTULIYW, AbpXXEHMA A0 NSASK WX KETO (DVHAHCOBW BKTVMBW HA PA3NOMOXKEHAS 32 NpofGa, KAKTO TOBA o
no-yMecTHo. GuHaHCOBUTe aKkTUBM C& NPMIHABAT MLPBOHAYAMHO MO CNPaBeAMMBATA UM GTOAHOCT, NNKC, B
criy4aid Ha hyHaKcoBM BKTUBY, ROMTO M9 Ce OTMWTAT N0 CNPABeANMBA CTORHOCT B nevanSaTa Wm sarybara,
paaxoaute No CASNKATa, KOUTO C2 0THACAT NPAKO KM NPUICSMBAHSTO HA (DHAHCOBUA AKTVB.

ApyxecTeoto knacubyuMpa (MUHAHCOBATE CU BKTUBYM CNE/ NHPEOHAYANHOTO UM MPU3HEBAHS W B KPas Ha
BCSKWM OTYETEH Mepuon, MPepasTinesyia KNacUUKaLMATa HA Te3W akTUBM, 3a KOUTO TOBA © MO3BONSHO W
YMECTHD.

Peposhute nokyrxu wnu npopedkBu Ha (UHAHCOBM EKTUBM Co NPU3HABAT HA AATaTA Ha CENKBTS, T.e. Ha
Aatata, Ha KoATo [IPYecTBOTO ce e aHrayupans fa Kyni Wk npojaje axtve. PenoBHUTE NOKYMKM WM
NpoAzKGY ca NoKynkA Wk NpoAaXEn Ha (IUHAHCOBA AKTUBM, YMUTO YCMOBWA WaUCKBaT npexsepraHeTo Ha
8KTVBA Npes Nepuoj OT BpeMe, YCTBHOBEH oBYKHOBEHO ¢ HOpMaTUBHA pasnopenfa uny AeficTealya NpaxTvKa
Ha CLOTBETHVA Na3zap.

Saemu u ezemanus

3aeMuTe 1 BIEMAHVATE CB HEAEPUBATVBHM (PUHEHCOBM BKTMBY G (DUKCUPEHW WAW OfPeAenseMA NRAaHms,
KSHUTO He €8 KOTMPAT HA akTUBEH nasap. Cnej MupEOMEYANHOTO UM ApWSHABAHE, [PYREeCTBOTO OUEHsBa
3zeMuTe ¥ B3SMaluATa No aMopTU3VMDaHA CTOAHOCT, C MANONIBAHETD HE METOA8 HA ehEeNTUEHWA NUXBEH
NPOLEHT, HaManeHa ¢ NPOBM3MATA 3a ofesueHka. AMOPTHAUPAHATA CTORHOCT Ce MIMMACNABA KATO Co BIEMAT
npeg BuA BCHHRM AReMM 11 OTCTRIKYM NPM NPHR0BUBAHETO, KAKTO W TAKCUTE, KOWTO Ca Hepa3deNHa YacT oT




BT BBNTAPVA ECOA
BENEXKN KM ¢UHAHCOBUA OTYET
3a rogvHaTa, NpuKNIcHBaIa Ha 31 aexemapn 2009 .

2. OGoSieHVe Ha CLILECTBOHUTE CHOTOBOAHN NONWTWKMN MPodb/mKeHte

DUHAHCOBY aKTUBY RpodLmNeHue

Saemu u a3eMaHui NPOOLXEHLE

epeKTUBHIA NEeH MPOLIEHT U Pagxonute No caenksta. Mevanture v 3arybure OT 3aeMM W B3ISMAHWA ce
Npi3HaBaT B OTMETA 3a NPUXDAWTE Vi PasXoAwTe, KOTATO 32EMMTE 1 BISMAHWATE GbAAT OTIMCAHW WM
oBe3UeHEHN, KAKTO 1 YPe3 NPOLIeca Ha aMOpPTHIaLIA. )

Kpamxocpoury ssemanun

KpaTtkocpouHute BieMaMi? c@ CLETORT OCHOBHD OF BIGMEHUA OT RIMENTW M BICMAHWS T CBbLP3aHN MuUuA,
KOUTO C& OTUMTET U OLIGHABAT N0 MbPBOHAYANHA (DAKTYPHA CTORHOCT, HAaManeHa ¢ MPOBM3WM 33 HecLGUPaeMU
B3emanuA. Mpoeuaun 3a TPYAHO chEMpacMuTe BseMaHMn co MPEBW, KOTETO € BepoATHO [ApywecTBoTO Ba He
cblepe Usnata cyma Ha BagMaHeTo. HecubBvpaemuTe BI@MaHUA Ce oTIVCeaT NPy TAXHOTO YCTEHOBABAHS.

OBe3renka Ha UHAHCODY aKTUBY

HpyxecTsoTo npeueHsBa Ha BesAKa GanaHcosa gata gann ca Hawle ofexTvBHM AOKA3ATeRCTBa 3a
cfesUeHKkaTa Ha UHAHCOR akTVB UNK KA FPYNA OT (hUHAHCOBY AKTURY,

DuHAHCOSY aKIMUBY, ONTHUMEHY D BMODMU3Upana cmodHocm

Axo uMa cBexTusHW 4ORA3ATENICTBA, Ye & BLIHVKHANA 3aryBa oT o6esuerka oT 3aeMU U BISMAHVA, OTHUTANN
Mo amopTsypara CTOAHOCT, CYMATa Ha 3aryGaTta co OLeHsBa KaTo paavKaTa Mexay GanaHcoRaTa CTORHOCT
Ha aKTVBa U HACTOALNaTA CTOMHOCT Ha OHaKBAHWTE GbASLW RAPUMHI ROTOUM (C VSKTICHEHUE HA OUAKBAHUTe
BbAeium 3ary6i, KOUTO He Ca BLIHVKHANN), AUCKOHTUPEHY C TbpBOHBYaNHMA ehexTUBEH NUXBEH NPOLIEHT 3a
thuHaHcoBuA axTve (T.0. eheXTVBHMA NWXBEH NPOUEHT, WAUMCNeH npu M:PBOHAYANHOTO NPU3HABaHSe).
BanaHcopara CTOMHOCT Ha aKTVBA Ce HAMANABA 4YPe3 M3NON3BaHe Ha KOPEKTVBHA CMETKa 33 NPoBW3MA 3a
oBesuenxa. Cymara Ha 3aryBaTta ce npuatasa B oTvaTa 3a NpwXxogwTe U pPadOANTe .

ApyxecTeoT® MLPBO NPEL@HABA 4an¥ CLNEecTBYBaT cOSKTUBHW JOKAsaTesicTEa 3a ofiealeHka oTARNHO 3a
BUHAHCOBM aKTVBY, KOWTO Ca UHAMBIAYEMHO SHAMYMMMW, ¥ OTASIHO WITW 326AH0 33 hUHAHCOSY axTUBY, KOWTO He
ca VHAUBKAYANHO aHauuMy. Ako [IpyRecTBOTO onpefent, ve HAMa CBEXTUBNM JOKA3STENCTEA 33 0693UeHKa 32
OTAEMHO OLeHeH (IMHAHCOB aKTiB, Ge3 3HAYEHUE 4ANM & 3HAYMM MNWU e, akTMBLT CO BKITOMEA B fpyMa oT
hUHAHCERN aKTVBK ¢ NO[OGHN XAPAKTEPUCTVRN HE KDBAWTHVRA pUcK 1 onpefens obeaueHKaTa WM 3aedHO.
AXTUBY, KOUTO ce OLUEHABAT 33 0Be3leHKa OTAGMHO W NPW KOWTO CO MPHUIHAEA WNW NPOALIDXABA A3 O
npu3HaBa 3aryte oT cGealeHka, He Y4ACTEAT B KONEXTUBHATA OLEBHKE HA oBesleHkaTa,

Axo B creAsall nepuo cymata Ha sarybaTa oT 06e3lsHKa HaMaNee ¥ CaabT MOXe No 0BSKTUBEH HAYWH Aa
€& CBbPRE CbC ChiuTie, KOETD BL3HWKER, CNef, KATo oDeaueHKaTa e NprataTa, NPU3HaTATE Mpeav Tosa aarybu
oT ofe3ueHra ce FwacTaHoBABAT. BbacTanopABaKSTO Ha saryGata o obesyeHka oo npusHasea B OTYETA 3a
NPUXOAVTE W pasxXoAvTE A0 CTEMEHTa, A0 KOATD GanaHcoBaTa CTORHOCT Ha (VHAHWCOBUA aKkTUB He HagBwuasa
HerosaTa amopTuavpaNa CTOMHOCT, KakeaTo 61 Guna onpegeneHa Ha AaTaTa HA BL3CTAHOBABANSTO, AKO HE €
6una npuanata 3aryba oT oGesyeHka.

Toproecxute B3eMaHuA ce 0GE3LEHABAT, KOTETO CbLUECTBYBAT GBEKTUEHW AOKA3ATENCTEA (k810 HanpuMep,
CTaBa BSPOATHO. Y& ANLKHMKLT I4e GbAe OOABEH B HECHCTOATEFHOCT WK MMa IHEUUMTENHN IMHAHCOBY
3avpyAHeHuA), ue [pywecteoro HAMA Aa MoKe cbBepe MILAND BCYMEM  ALIDKAMN CyMi, ChIFIacHD
MbPBCHEYANHUTE YCNI0BYA Ha (hakTypata. banaHcoBaTa CTOMHOCT MA TLProOBCKWUTE B3SMAaHWsA CE HaManspa
4pe3 W3NOR3IBAHE HA KOPSKTUBHA CMETRA 38 NPoBu3MA 33 obeaueHka. O6e3lLgHeHUTE BIOMAHMA ¢ OTNUCBAT,
KOTaTO CTaHAT HeckOvpaemMu.

HHgecmuyuu Ha PasnonoXeHue 3a npodaxta

Ako vma oBexTvBHW [OKA3aTencTsd, e € BLIHMKHANA saryfa oT obeslUeHKka HA HEKOTVPaH KafMTanoR
VHCTPYMEHT, KO/TO HE CB OTYMTa MO CNPaBeABA CTOMRHOCT, 34L40TO TA HE MOXKE 8 CO OLeHH HaAKAHO,
cymaTa Ha 3aryDaTa oT o5esUeHKa ce OLGHARA KaTo PAINVKA MeXay GanaHcoBATa CTOMMOST Ha HOUHaHCOBUA
2KTUB ¥ HACTOAWATA CTORHOCT Ha o4aKBaHNTe GbAelly Napy4H NOTOLY, AUCKOHTUPEHK C TEKYILWA MPOLUSHT




BT BbLIIFAPUS EOOJ
BENEXKN KM ®UIHAHCOBUA OTUET
3a rogvHata, npuniosBaLLa Ha 31 Jexkemepu 2009,

2. OBo6LeHY D Ha CBLILECTBEHUTE CYeTOBOOHU AONMMTVIKK NpodbmxerHue

OBe3uetka Ha (hMHAHCOBRY AKTUBK npoduimrenue

Wineecmuyuu Ha paanonoxeHue 3a npodaxBa npodurokeHus

Ha BLIBPLIASMOCT HA NoAoBeH dvHancop akTwe. 3aryGuTe oT oboaugHka ce npuaHaeaT B8 OTHETE 3a
npuxogvre U paaxeduTe. Te He NOANEKAT Ha Bh3CTAHOBABAHE.

Aapuunm CpeAcTBa ¥ NapMYHY exBUBAnNeHTH

ﬂapmnme CpeJcTea 1M NapUYHUTe SKBWBANSHTY BRMOMBAT NapyyHK CpeacTBa C MbpBOHavaNeH Nagex oK
Mecela wnv no-Marko. 3a LenMTe Ha oT4eTAa 3a NApUHHUTE noToul, NMapuqHUTE cpeacTsa W napwiHTe
ERBUBANEHTY BITIOUBAT NapwiHITe CPEACTEA U napiiHy eKBUBANSHTH, KaKTo Te ¢a gedUHMPaHK no-rope.

PunHaHcOBY NacuBn

3aemu u npuanevenu cpedcmea

BCHMRM 33EM¥ 1 MPUBNSYEHW CPeACTBA NBHPECHAYANHO CB npusHaeaT A0 UeHa Ha nMpuachuBaHe, KOATO
NpeACTaBNABa CPaBeANyMBaTa CTOAHOCT HA NONYYEHITE 3AEMI, HETHO OT PA3XOAWTS 3a EMUTHPEHE, CELP3aHY
CbC 328MaMeTO Ha cpe/cTsaTa. CreA MbPBaHaYanHoTO NPUSHABANE, 3a8MUTe ¥ NPUBNeYeHWTe cpeacTea ce
OLSHABAT MO aMmopTVaVpyeMa CTORHOCT uYPea npunaraHe Ha MEeTOAa H3 eexTVBHMA MVXBEH NPOLEHT.
AMODTVIVDyoMaTa CTOMHOCT Ce MIWACHABA XATO CS BIeMar NpeaBrd BCUMKM pa3xogl 38 emMuTupaHe u
OTCTBIAKA WIK Npemiy NpY ypexkaane. MevanGi v aaryGx ce npuaHasaT B HETHATA Nevanda 3aryfa, KoraTo
TACMBITO C2 OTIUCBAT Wi 0Ge3LIEHABAT, KAKTO U YPE3 NPOLIECA Ha aMopTU3aLus. '

Kpawocpoyxn aagbmxeHun

KpaTkocpouHTe 38ABTREHMA BRITIOYBAT 38ALKSHIS KbM AGCTEBUMLMA 1 SBALIDKOHIA KuM CBbP3aHA NMua ¢
Ce QTIUTAT N6 CTOAHOCT, ROATO € CNPABe/INUBATa 38 NPEROCTABEHATE YCMyTH, 6e3 4a uMa SHAYSHMS Aank Tesu

yonyrv ca (hakTypupaty Wan He wa [ipyKecTeoTo.

OcHoBgH Kanutan

OCHOBHUAT KanWTaN e NPSACTABeH N0 HOMUHANHATE CTOMHOCT HA W3GafeHWTe W NnaTeHu arLyw.
NocTbNneHYsTa OT U3faASHN AKUMW HAJ TAXHATAE HOMWHASHE CTOVHOCT Ce OTUMTAT KaTo npeMuiiHK pesepey.

OmucBaHe HA (hMHANCORM aKTWBY ¥ NacuByY

Dunancoay akmusy

®rHAHCOB aKTMB (MNK, KOraTo @ NMPUACKIMMO, YAcT OT thVHAHCOB aKkTVB WMV YacT oT rpyna or cxoaHu
tbMHAHCOBY AKTUBY) C& OTNUCES, ROTBTO:

s  [OroeopHUTE Npada BLPXY Napy4HUTE NOTOUM OT hMHAHCOBMS aKTVB Ca V3TeRMM,

®  [JIOrOBOPHUT® MpaBa 3a MOMY4ABAHE HA NAPKMHM NOTOUM OT (hUHaHCOBWA aKTVB ca 3aMa3cHW, Ho e
No2TO AOrOBOPHO 32ALJ/UIKeHMS 38 NNAWAHE HA BCUMKK CbBPanK NapUMHY noTouw, 6e3 ChileCTROHO
oTsiaraHe, Ha TPETa CTPaHa No CASNKA 32 NPeXBLPIAHE; WK

*  AOTOBOPHWTE NpaBa 3a NofyuaBaHe Ha NapUYHWA NOTOLUW OT IMHaHCOBUA SKTVB CA NPEXBBLPIEHN, APK
KoeTo (a) [pyXecTeoTo e NPeXBLPNMWID B JHAYATENHA CTENeH BCWMKM PUCKOBA W MOMSW OT
coBCcTBeHOCTTA BhbpXy duHaHcoBUR akTve; wwm (6) JpyxecTsoto HuWTO 8 MPEXSLPIAND, HUTO &
3anasuno 8 3HAYMTENHE CTeneH BCUMKM PUCKOBS W NON3WM oT coScTEeHOCTTA BbpXy (HMHAHCOBUR
SKTVB, HO HE @ 3aNa3uno KOHTPONa BLPXY HElD.

Korato [ipyxecTeoTo @ NpeXsbLpnvno AOTOBOPHATS CYM NpaBa 3a NONYYABSHE HAa NADWYHA MOTOLM OT
HUHAHCOBMA BKTVE W HUTO € NPEXBLPUND, HATO © 3ANa3NNC B 3HAUMTEITHA CTENEH BEUHKA PUCKOBE i NIDN3K OT
COGCTBEHOCTTA BLPXY (hMHAHCOBYA aKTVIB, HO € 3aMa3nno KOHTPOMA BLPXY HETo, TO NPOALMKABA A NpUaHasa
MPeXBLPReHUA (DVHAHCOBUA aKTUB A0 CTeNeHTa Ha NPOSRIKABALIDTD CW yyacTve B Hero. CTeneHTa Ha
NPOALIDKARALLIOTO YHacTUe, KGSTO @ foA hopMaTa Ha rapaHuMs 3a NPeXBLPSHWA aKTHB, e OUeHSRa Ho No-
H1cKkaTa oT MbpBoHavarnHaTa GanaHcoBa CTOMRHOCT Ha aKTMBa ¥ MaKCUMAaNHATA CTOMHOCT Ha




BT BLNTAPUA EOOR
BEJIEXXKW KbM ®UHAHCOBUS OTHET
3a roguHara, npuknioueawa Ha 31 Aekemspy 2009 r.

2. O606UWeHN e Ha CBUECTBEHUTE CY4eTOBOOHW NONUTHKN NROGLIDKCHLQ

Ovnucease Ha GVHAHCOBN AXTUBM U N2CHBY npoduionenue

DuHaHCOSY aKmuBY MPOOLKEHIS
Bh3HArPaMASHUETO, KOSTO MONE Ba Ce HanoXM Aa 6bAe BLICTAHOBEHO oT Adoyxecteoto.

KoraTo npogwnxasalioto ywactue e noa gopmata Ha “3fajeHa WM 3aKyrieHa Onuus 3a NpexsbpieHus
aKTUB (B T. 4. ONLWA, YPEKAAHA B NAPYMHI CPSACTBA Wi Ap. NoA.), cTeneHTa Ha NPOALITKABALCTD YYacTUS Ha
APyXecTeoTo @ pasHa Ha CTOMHOCTTa Ha MPEXBLRNESHNA aKTVB, 38 KOATO [pPYXecTBOTO MMKe A3 Fo M3Kymy
oBpatHo. B cnyuyaure, obave, Ha wagagsHa nyT onuua (B T. u. onUKA, ypeskaaKa B NAPYMHY CPEACTRA MNM Ap.
Nnoj.) 3a aKTUB, KOATO Ce OLEHABA MO CNPABEAMTMBA CTOMHOCT, CTeneHTa Ha NpoALAXEBALOTO YYacTUe Ha
ApyxecTBoTo e orpaxmieHa A0 No-HWCKATa Mely cripaBeAnMBaTAE CTOMMOCT Ha NPEXBLDNOHMS aKTMB U
LeHaTa Ha ynpaXHABaHe Ha ONUMATA.

QDuHaHcosy facusu

DuHaHCoB hacvB ce OTNICBA, KOTaTo TOM © NOFAceH, T.e. KOraTo IBABMKOHMETO, ONPedensHo B AoroBapa, e
OTNagHaNo WK @ BHYNYPaHO UK CPOKLT MY & M3TaKb,

3damAHaTa HA chulecTByBal] (BUHAHGOB Nacv@ c APYyr ALNTOB MHCTPYMEHT OT ChlUMR 3aeMofaTen cbe
ChlECTB2HO Pa3myqHM YCROBMA, UMM CLUIECTBEHOTOD MogubMuMpaHe Ha yCioBUSITA MAa ChbLyecTByRaL
(buHAHCOD nacys, ce OTYUTA KaTD OTAMCBAHS Ha MLPBOHAYANHUS (BUMHAHCOE HACMB W NpU3HABAHe HA HOS
thuHaKcob nacve. PaanuxkaTta Mox/y GanaHCOBMTE CTORHOCTY HA MEPBOHAYAITHWA ¥ HOBUA ACUB CE NpX3HaBa
B OT4ETA 32 NPUXDAWTE U Pa3IXOAUTa,

Aanbim

Texyw: Garnk om nevanbama

AarbunuTe aKTuBN U NacyBi 38 TEKYLLVA 1 NPRAXDAHM neproan cae NPK3HABAT NO CyMaTa, KORTO C& 0YaKBA ga
6bAe BL3CTAHOBGHMA OT MMM NNATEHA HA AAHLYHWTE BIIACTV. Mpin u3uMCreHMe HA TEXYWWTE AaHbLLUMW ce
NpYRaraT AaWbMHUTE CTABKK M ABHBLYHUTE 38KOHYW, KOWTO Ca B CUINA WU ¢3 B 3HAYWTENHA CTENeH npUeT Kb
AaTaTa wva BGanasca. TexkylwTe Aanbuy ce oTpasfear AVPEeRTHO B cobcTeeHVA karmiTan (a2 He B oTJeTa 3a
npuxoguTe U pe3XoAuTe), KOTATe AGHBLKLT CE OTHACA OO CTaTUM, KOWUTD OvnY NpUsHaTA AVPEKTHO B
coficTBEHMA KanuTan NPe3 ChVA W NPSAXDAHN OTYSTHY NEPUDAN.

Omcpodenu darrbyy
OTcpoueHuTe flaWbLy ce APU3HABAT Mo GanaHCOBUS METO 38 BSUYKA BPEMEHHN Paanmiti KeM AaTata Ha
GanaHca, KOWTO BbL3HVKBAT MEXQYy A2HLYHATA OCHOBA HA aKTUBATE U MACHBUTE W TeXHUTE BanaHcoBW
cToffHoCTW.
OTcpoueHn QaHBYHY NACUBY C2 PUIHABAT 32 BEUYKM 0BMaraeMy BREMEHHN PAanvKL
® GCBEH /0 CTeneHTa, 40 KORTO OTCPOUEHUAT AaHbU9H NACHB BLIHMKEA DT MbPBOHAYANHD NPU3HaBAHe
HA aKTVB Wi Nac#d OT JajeHa cAefka, KOATO He e GuaHec KoMOMMaLMA 1 He BNUAS HITO BbPXy
CHgTOBOAHATA Ravanba, HTO BLPXY AaHbYHATA Nevanfa WK aaryGa KeM MOMEeHTa Ha U3BbPLIBARE
Ha cRenkaTa; v
* 33 obnaraeMy BPEMEHHW PAsnUKK, COBP3AHM C VHBECTULMM B ALIUGPHN ADYWeCTsa, acoumpany
NPeAnpuyATIA 1 y4acTVs B CLBMECTHW NPeANPUATUR, OCBEH [0 GTENEHTA, A0 KOATo [pyxecTeoTo e B
CLCTOARUE Aa KOWTpONWpa Bpemeto Ha ofpaTHoTo nposEnedMe Ha BpeMEHHaTa pasnvka u
ChllecTByBa BEPOATHOCT BPEMEHHATA Daanuka 4a He ¢e NPosBy oBpaTHO B NpeaRuAMMO BbJele.
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BT EbNFAPUA ECOA
BENEXKU KbM OUHAHCOBUS OTYET
3a roguHara, npuKniovBawa Ha 31 aekemspy 2009 r.

2. OboSiieHHe Ha ChIECTBOHUTE CHETOBOAHU NONMUTUKK NPOALIKEHUe

Ravvum npodurorenue
OmcpoyeHy fanbyu npodupxenus

AKTMBU N0 OTCPOYGHM ABHBUM CO NPUIHABAT 33 BCUMKM HEMAanseMy BPSMEHHM Pa3NuKW, NpeHeceHn
HBUINON3IBAHN AGHLMHU KPEAUTY U HEM3NONIBAHU AGHBYHY 3arybi, no creneTa, 4o KOATO e BEPOSTHO Aa e
Hanuue ofnaraeMa neuanfa, cpetyy KoSTO Aa’ GbAAT K3NONSBAHW HEManAemMuTe BPEMEHHM paanuky,
NPEHECEHUTE HBUINOM3BAHM AGHEYHIA KPSAUTY 1 HEUSNONIBAHUTE AAHDYHN 3arybu:

¢  OCBEH aKo OTCPOYEHUAT ABHBUEH BKTUB BL3HVKBA OT MbPEOHAYANHO NPUIHABAHE HA AKTVE WY nacus
OT Rafieka cAenKa, KOATD He @ G1aHes KoMGUHALA 1 He BNUAS HKTD BbpXy cueTnBogHaTa Nevanba,
HUTO EbPXY AaKbYHATE Neyanba WK 3aryba Kb MOMEHTA Ha MSBLPLUBAHS Ha CHAENKAaTa; U

® 34 HBManAeMu BPEMEHHN DAanuvKM, CBbPIAHA C MHBICTULWMA B AblLepH APYXEecTsEa, acoLMMpaHn
MPEATIDUATMA 1 Y4acTUR B CLBMECTHW NPSANPHATHS, OTCPOMEH AaWbMved axkTMB Ce Npu3Hasa
SAYHCTBEHD A0 GTENEHTA, AQ KOATO UMA BSPOATHOCT BpeMeHHaTR paanuxa aa ce npoAsn oSpaTHo B8
0Go3pumo Bbaewe 1 ga Guae Pearmsupara o6naraema neuanfa, cpelly KoATo Aa ce ONON3oTBORN
BpeMeHHaTa paanuka.
JpyxecTaoTo ussbpwBa npermaa Ha BanaHceBaTa CTORKOCT Ha OTCPOUSHUTS BaHbYH aKTUBI KM BCAKA haTta
Ha DanaHca u 8 Hamanssa o CTeneHTa, A0 KOATO BEYe HO @ BEPORTHOD fa GbAe peannavpaHa AOCTATEMHA
obnaraema nevanBa, KoATo A2 no3nRonABa USIMA “Ni 4acT OoT OTCPOMEeHMA AaHbveH axtuB na Bbge
Bb3CTaHOBEH. HanpraHaTuTe OTCPOMEHY AaHbMHIU 2KTUBY Co Mpepa3rmexaT KoM BOAKA AaTa Ha BanaHca 1 ce
MPU3HABAT A0 CTENSHTE, A0 KOATD © CTAHANo BePOATHO Aa Gbae peanvavpaxa Gbaelia oSnaraema neuanta,
KOATC Aa MO3BOM OTCPOMEHMA ABHLYEH AKTVB A2 BLAS Fh3CTAHOBEH.

OTCOoHEHITE ABHBMHM AXTVBY U RACUBI C OLGHRBAT NO AaHBYHNTE CTABKM, KOWTD C8 oYaKBa Aa GbagT B cuna
3a nepuoaa, B KOATO aKTVBLT CO PEanu3upa WM NacKBLT CO ypeaw, Bb3 OCHOBA Ha AaHbuHUTe CTABKA (1
A2HLYHY 3aKOHN), ASVCTBAWM WK BIISANMA B CWNA, B SHAMVTEIHA cTeneH, KM AaTaTa Ha Ganadca.

Aawuuy oT nevwanBata, csLP3EHA CbC CTATVM, NPUSHATA AvPeTHO B cobCTBEHVA KanWvan, ce oTuwta B
coScTaeHn kanuTan, a He B OTYETa 3a NPUXOAUTE W PA3XOAUTE.

ApyXecTaoTo KOMNEHEMPE OTCPOHYSHN AAHLYHY aKTUBA 1 NacHBH CaMo TOTaBa, KOoraTo VM2 3aKOHORD NPaED A3
NpUcnaga TeKywln ASHLYHI AKTUBK CPeLLY TERYLM AaHLUHA NACUBYM W 0TCPOYEHUTE QaHLYHI BKTHEN W Nacuen
Ce OTHACAT A0 faHLUY OT NevanbaTa, HANOKEHN OT @AVH U CbiL AAWBLYEH OPTaH 33 B/IHO Y ChILO ABHBYHO
38/1LJDKEHD NpeanNpuATAe,

Hariek evpxy Gobaserama cmodracm (FIAC)
MpwoauTe, paxoaUTe 1 BXTUBWTE Ce NPU3HABAT HaTHO oT AfIC, © U3RMICHRHME Ha CRy4auTe, KoraTo:

o [AC, sb3nMKsal| NPU MOKYKA HA BKTUBY wNu YCnyr¥, He e BL3CTaHOBUM OT GaHbYHATe BRACTH, B
KoiTo enyyai AZIC ce npvaHaBa KETo YaCT OT LeHaTa Ha npuactuBaKe Ha aKTUBA WNI KATD YacT OT
CLOTBATHATA P23X0AHA NOIMLMSA, KAKTO TOBA @ NPANOXMMO; i

* BacMaHuATa 1 32ALIDKEHWATA, KOWTC C8 OTYKTAT ¢ BrmoueH ANC.

HeTHata cyma na JfIC, ebacTaHoBUME OT WA ALIDKUAME HA AaHbMHUTE BRacTy, e BIUTYBa B CTOAHOCTTA Ha
B3eMaRUSATa MK 3aARMKeHUATE B Banakcea.

Pa3xoawn 3a 6baewy nepuogn

Paaxopwme 3a Gbaeiwm nepuoav ce aTuuTaT, 3a Aa MoraT paaxpavTe Aa Gbpar NPU3HATY KATO TOKyWW B
nepvoaa, 3a KoliTo €8 OTHACHT U B KOWTD BbaHUKBAT.
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BT 5bITAPUR ECOA
BENEXKW KbM OMHAHCOBYS OTYET
3a roguHara, npyKniovBalla Ha 31 gexemepu 2009 r.

2. OGoGmeHve Ha ChilleCTBEHUTE CHETOBOANN NONUTUKM NPodhmreHye

Mnzvmr

YcTtaHorsiBaHeTo any gageHo cnopasyMenve e, Wi npegcTaBnsea ACTOBQP 338 NU3VHT, Ce WaBkLPLUBa Ha Gasg
CbUIHOCTTA HA CTopazyMeHNeTo 1 u3ncKea npevexxa Jeum U3NLAHEHWSTO Ha ChopasymeH1eTo e 06BkpaaHo ¢
WINoSI3BaHETO Ha KOHKPETEH aKTUB WM KTUBY W Jan NpexBbLpin NPABoTo Ha NonaBake Ha aKTvBa

Horosopy 3a nusuHr, npu xouto ApyxectsoTo 3anasea B 3MaUMTENHa cTeneH BCWUKM PMCKORE 1 WMBrOgW,
CBBP3IAHK ChC COOCTBEHOCTTA BEPXY aKTURa, Co KnacuuLMpaT KaTo eXcrnoaTaLMoHeH NUauHr. Waespwenvre
pasxogy, cBhp3aHi C NOArOTOBKATE M CKMOYBAHETO HA £0roBopa sa NU3UHT, ce NPUGABAT kbM GanaHcoBaTa
CTOMHOCT Ha OTABAEHUA MOA HAGM 2KTVE W o PE3cpoqBAT 32 CPOKA- H3 AMSMHFG HA CLLUWA NPUHLIMN KaTo
NpUXoav GT HaaM.

NpuastaBave va npuxogn

MNpwoaure ce npuskaBat 3a nepuoga, mpes Ko#To ca Pea/m3npaHy, o CTeNeHTa RO KosATo Bbpewm
VKOHOMUECKY U3roAw ca BEPOATHY 3a JPYHECTBOTO U CyMaTa Ha NPUXOLE MOXe aa 6Lae HageXaHo oLUEHeHa.

Mpuxodu om npedecmaseny yenyey

MpwoaLT ce npusHasa 3a nepuona Ha ¥3BBPLUIBAHE HA YCNylaTa, KOTETO CA UBITBIHEHN CNSAHATE YCNOBUA:
CTORHOCTTa Ha npuxofa Maxe ga 6uge HaAMOHO oLeHeHa; BEPOATHY ca GhAelyY MKOHDMYMECK MIroaW 3a
Opyxectsoro; creneHra Ha 32BLPIWBHOCT HA cAeNKaTa KbM AaTaTa Ha GanaHca Mowe ga Gbae HagexgHo
OLIEHEHA W pasxoauTe, CBLP3AHU CBC GASNKATA W WIBLPIBAHETO Ma ycnyrata, morat na GbAar HanexaHo
OLIEHEHN.

flpuxofu om Haem
IMpuxpay oT HaeM co NpusHaBAT 3a CpoKa Ha Haema.

lMpuxodu om onepamusen nuauxe

MpioAv 0T oNepaTUBEH NUaYHT Ce BXNIOYBAT B 0B0POTa Ha 6833 Ha NYHERHVA METOA 33 CPOXa Ha NV3UHTOBMA
JoroBap.

Mpixodu om Bpyeu yonyau

Npwoay ot apyrn yenyry, exmourtento gorosopu 3a Noaapbxka, ce NPpU3HaBaT Ha PABHK YacTV 2a nepuoaa,
38 KOWTO yCnyruTe ce NpefccTABAT Ha KMMeHTH.
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BT BLATAPUA ECOR
BENEXKI KbM OUHAHCOBUS OTYET
3a rogviHaTa. npukniovBalya Ha 31 gexevepu 2009 r.

3. Mawunmu » oGopygeane

Mawunu u
cBopydsare
{xun.ng.)

OryetHa crofHoCT Ha 1 AHyapy 2008,

Npuao6uTn ?g?
Ommuncanu (210)
OmieTHa CToOMHOCT Ha 31 Aexemspyu 2008 r. 803
Mpugobur 236
OTrtucann (30)
OTieTHa cToitHocT Ha 31 gexemBpu 2008 . 1,009
HaTtpynaHa amoptvzauus Ha 1 AHyapy 2008 r. (327)
AmopTviaauun aa rogmHaTa (221)
OTovcana amopTusaLym 132
Hatpynana avopmzauus va 31 Askemepy 2008 r. (418)
Amopvsalvn aa roguHaTa (188)
OmvcaHa amopTusaiLym 3
HaTtpynana amopmzaums ua 31 AskeMBpw 2009 r. {601)
BanaxcoBa cTOAHOCT Wa 1 Ayapy 2008 T. 505
BaraHcoBa cToiHOCT Ha 31 AcKemMBpY 2008 . 387
BanaHcoBa cTORHOCT Ha 31 AekeMepn 2009 r. 408

MawmHure 1 060pyABAHETD €& CLETOAT OT KOMMIOTLPHD W TENeKoMyHMKALMOHHD ofopyasaHe, MHCTAAWPaHO B
MOMEILEHUA Ha KITMBHTUTE, MPE/IOCTABEHO 38 YNoTpe6a ChMacHD ACTOBOPHIATE YCHOBMA.

3a roavHUTe, NpurMoYBalM Ha 31 aexemepn 2008 v 2008 r., MawrHy 1 oBopygsaHe Ha CTOMHOCT ChOTBETHD
54 xun.ne. w 57 xun. ns. ca npuaoBiuTu upe3 3aALIUKEHAR KBM CELP3aHY NnuLa.

Kem 31 aexemepw 2008 4 2008 r., ApyXecTBoTO Bce oW W3NONIsa HanmbiHo aMOopTUaMpaHK MaLUHY u
oGopyasaHe ¢ GTYETHa CTORHOCT M HATRYRaHa aMopTU3aUuA, CLOTBETHO 267 xun. ne. U 31 xun. 5B,

Kbem 31 pexewspu 2009 n 2008 r. GanaxcoBaTa CTOMHOCT Ha BpPEMEHHO WaBgfeHN ot ynoTtpeba MawuHn »
oBopyaeaHe @ CLoTEETHO 47 XUN.NB. 1 8 X1N. NB.

3a rogvHaTa, npumoyBawa Ha 31 gexemppy 2008 ¢, ApyxecTsoTo & omvcano MawuHy u cBopyapaHe Ha
CTOAHOCT 78 xun. fiB. B Pe3ynTaT Ha NANCH 0T WHBSHTApUaaLwa. Kum 31 Aexemspy 2009 r. MawMHuTe U
050pyNBaHeTO ¢ OTUETHA CTOMHOCT M HATPYNAHA AMOPTM3ALMS CLOTBETHO 30 XANJB. U 3 XN, ca
Gpakypahu.

MNpes 2009 1 2008 1, He e ocveTCBOAGHA oBe3uexKa Ha aKTUBM, MOPEAM NIANCE HA MHAMKALWY, Ye GafiaHcoBaTa
VM CTOMHOCT HRAXELPS BL3CTAHOBUMATA M CTOMHOLT.
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BT BbNrAPuA EOCOQ

BENEXKM KM GUHAHCOBUS OTYET

3a rogunara, NpuiciiouBatla Ha 31 pexemspy 2009 r.
4. OnosecsaHe Ha CBBbp3aHy mmya

BT WUHTepHewbHen npurexasa 100% ot PETMCTRUpaHUA kanuTan Ha BT Borapus ECOJ,

Mpencrasenata no-gony TaBnuua noxassa c6LMA pasMep Ha GAENKUTe CbC CBLP3aHY NKL3, CKMOYEHN Npes
CLOTBSTHATA (DMHAHCDBA rOAMHA, KAKTO M DAZHETUTE KM Kpas Ha (hUHEHCOBATA roOAMHE:

lNpodax6u  Mowymxu Baematun  3aduroxeHy

Ha om om A KEM
CeBp3aHy  cabpIaHu Cc3Lp3gHU  CabpiaHy
fuya nuya nuya nuya
C
SLp3aHY nuya (xun.n.) (xun.ne,) (xun.ne.) (xun.ne.) Bud Ha cBonkume

Komonmkeiw ske HeTybprir 2,543 69 891 11 MpedccTaseku yonyru/

Cupeucuc Jitg 3axyneHo 06opyABaHe

BT Mnobwsi ChniowsHe 122 - 11 - MpepocraseMn yenyry

BT Numurin 50 - 8 - Npenocraseny yenyrwm

ET Mepmanus - - 121 3axyneHo cSopyasaxa

BT Ino6wn Chpsucuc - 1 } 44 3axynewo oSopyasane

BT Yurapus - - - 1  Saxynexo oSopyasate

BT MNnc - - - 1,123 3aem

2008 910 1,300
KomioHvReRWbHE HeTybpruHT 1140 5 _ 10 Npepocrasenn yenyr/
Cupaucve Nty ! 3akyneHo oGopyasade
BT NMnc /BT Mofsn CumowsHe 582 192 444 - [pspocraBexn yenyr
BT NMimavmug 606 - - - MMpeaocrapexn yenyru

- - 1 Ho cBopyapak
BT Mepvaus 83 12 3axynsto cBopyaRaHe
BT MMobwn Cupsugue i . - 46 3axyneno obopynsane
- - - i}

BT Yrrapus 1  3axyneHo oBopyasare
BT Nnc - - - 1,085 3aem
2009 444 1,233

APy#ecTBOTO CKMIOYBA CREMKM C NOCONGHUTE NO-FOPe CBLP3AHN nvua npy HopManH® Bu3HeC U TLPToBCKY
yCnoBus,

Ha 5 svyapu 2004 r, [ipy%ectsoTo ckroqsa AOTOBOP 3a B3aWMMHO NPefoCcTaBAHE Ha cpegersa ¢ BT Mne Ha

oBwa croiioct 1,500 xun. 1. Ha 8 aaryer 2007 r. Apyxecteoto npeporosaps c BT Mnc aorosopa 3a B3aumHo
NPSAcCTaBAHe Ha CpeACcTBa u yEenu4ana obluata cToifHeeT Ha 5,000 xun. s,
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BT BBIIrAPUA EOOQ
BEJTEXKWA KM OUHAHCOBUA OTYET
3a roguHata, npukniovBawya Ha 31 Aekemapy 2009 .

4. OnoBscmBaHe Ha cBLP3aHN NULA ApoduimreHue

Ha 9 1onm 2008 . ApyxecrsoTo cxnousa AOraBOp 33 B3AVMHO NPBAOCTABAHE Ha cpeficTsa ¢ BT ne Ha obwa
cToiHocT 50,000 xun. ng., CNOPEA KOWTO ABETE CTRaHW Ce 3aqkfoKanaT A3 VSIawaT wnv nony4yasat Auxss
BbpXy Abmkumara cyma no 3aema. flwmata ce wauucnaea Ha AHeBHA 0a3a BLPXY ALMKIMATA Cywma.
fwEetvaT npoueHT no saema e saKmguUTenHun TpumeceueH COOUBOP nmoc HagBaska 50 Bazvcm NyHKTa
Ha 3agbmRenuaTa Ha BT Burrapua u Tpumeceuen COOUEOP MuHyc 10 BasvcHu NyHKTa WA S3eMakusTa W
JMXBATA e ALMeMA KbM ChoTBETHATA 4aTa Ha onpefenAHe Ha MUXBaTa, a WMeHHD 15 despyapy, 15 maia,
15 aBryct ¥ 15 Hoemepu, Henoracenute CYMIW ce KoMneHcWpaT cpelly BseMawusd oT CBLP3ZHW NUUa Ha
MeceqHa Gasa. 3aeMBT He e ofeaneyeH, faTaTta Ha noracaeave e 10 1omn 2000 1.

Ha 10 towin 2009 r. fpyxecTeoTo cxmousa Q0TOBOp 338 BIAUMHO NPEROCTEBAHS Ha cpeacTea ¢ BT Mnc Ha cbia
cToiHocT 50,000 xun. na., cnopaj koATo ABETE CTpaWW ce 3afbiikaBaT fa usinawart unu Nony4asaT nuxsa
Sbpxy AbMimMaTa cyma No 3aema. [MXBaTa ce wauMCnABa Ha AuesHa 6asa BbpXy AbMKMMaTa cyma.
JxmenvAT npoueHT no aaema e SaKnioYMTenHUA Tpumecaded COBUBOP nnicc HapGaska 50 GaancHy NyHKTa
Ha 3aAbipketusTa Ha BT Bourrapus u TpuMeceuen COOUEOP MuHYC 10 GasuCHU NYHKTa HE B3eMAaHWATE U
TxBaTa € ARPKMMA KM ChOTESTHATA 4aTs Ha OnpsAerAHe Ha NuxeaTa, a uMeHHo 15 deapyapy, 15 Madn,
15 aBrycT u 15 HoemBpw. Henoracenure CYMA C& KOMNEHCHPAT Cpellly BIeMaHWs OT CBLP3aHU NUUa Ha
MeceuHa Baaa. 3aeMBT He e o6e3neyeH. Jarara Ha noracspate e 12 mai 2010 T.

5. TuproBcum U apyr Baemanus

2009 2008
(xun.ng.) {(xun.na.)
Toproecky BaemaHus 28 100
HauvcneHus 15 22
43 122
6. Paaxogm 3a 6bgewm neprogn
2009 2008
{xun.ne.) (xun.ne.)
MNoafpwrka Ha ARArOTPaliHY aKTHEN 215 151
3actpaxpeka - 1
Apyr 21 -
238 152
7. TLProBCKYU W gpYMM 3agbIKeHUA
2009 2008
{xuit.ne.) (xur.ns.)
TeProBCKY 38 bIKeHMR 318 158
Hauvcrierun 3a yonyrm 223 163
542 I
8. Npuxogun
2009 2008
{xusn.ne.} {xun.na.)
MpegocTaseHv vHTEPHET yenym 2,350 2,565
WHcTanauvn v noaapbasa Ha TenetoH N LeHTDaNM 175 222
Npepccraesto cbopyaBake Ha MVEHT 43 6%
Apym 1 149
2,569 3,002
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BT BEbNrAPUA EQON
BENEXKW KbM OUHAHCOBUSA OTHET
3a rogvHara, NpukmovuBaiya Ha 31 gexemepu 20008 r.

9. Paaxoau 3a BHWMK ycnyrin

2008 2008
{xun.ne.) (xun.ne.}
HaeTi maxam (1.874) (1,.751)
WncTanaums u noaaptxxa Ha oGopygeane (469) (428)
KoHcyrmanTerm u ynpasnescin ycnyri (237) {264)
WrrepreT yenyru (18) a7
BacTpaxoeium - 4
Hpymm yonyru L (192) )
{2,790) (2,485)
10. ®unancosu paaxogu
2009 2008
{xuine.) {xun.ng.)
Paaxogu 3a maxan (38) (80)
OTpuiiaTenHu BanyTHu KypcoBu pasmixm (39) {21)
BanKoBy Takeu (4) {4)
(81) {105)

11. Banvum ot nevanGara

OcHoBHMTE KOMACHEHTM Ha basxopa 3a pawbuM OF nevanBaTta (KopnopaTuseH DaHbk) 3a rogvkuTe,
npuioiovuBaiv #a 31 aexemepyu 2009 r, w 2008 r., ca:

2009 2008
{xun.ns.) (xun.na.)
Texyw pasxog 3a faHeUM OT NeuanBaTa - {20)
Mpuxoa no oTcpouetn gansuy 3 2
AaHbuy oT nevanbata oTUSTEHM B OTYETa 38 NPUXOAWTE U paaxoguTe 3 (18)

Mpunoxumata craska Ha AaHbKa OT nevanbaTa za 2009 r. e 10% (2008 r.: 10%). Mpea 2010 r. npunoxvmara
A2HbYka cTasKa e 10 %.

PaBteHveTo Mex/y paaxoia 3s AaHLUY OT neuanbaTa u CYeTOBOAHaTA Aevanba, yMHOKEHa N0 NPURoMUMAaTa
AaHLYHA CTaBRE 38 FOAMHUTE, PYKNIOYBALM Ha 31 gexemepn 2000 r. w 2008 r., @ NPeACcTaBeHo RO-A0NY:

2009 2008
{xun.ng.) {(xun.na.)

CueToRogHa Revanbal(zary6a) npeam gaHbium (517) 157
Paaxog aa aaHbum 0T nevanbaTa no npunoxemara AaHbuHa CTABKa ot

10% 3a 2009 r. (2008 r.: 10%) 52 (16)
Paaxpay HenpusHaT! 3a SaNtuMy Lemd, HeTHo - (2
HaHuYeH eexT oT BpeMeHHY paznviy (cnaba KanpTanmaawums) (3) -
Hawsuen edhexT oT 3aryGuTe, BBPXY KOMTO HE @ HAUUCNEH oTCcpoYeH

AaHBK {46} -
Paaxop 3a gaHsuym oT nevanbata 3 {18)

16




BT BBLNFAPUA ECOR
BENEXKN KbM dUHAHCOBUS OTUYET
3a roavnara, npyiiouBalya Ha 31 AsKemspn 2009 r,

12, ®unaHcoau VHCTPYMEHM

OUHRHCOBUTE UHCTPYMEHTY Ha ApyXecTsoTo c& ChCTOAT OT NapuHHm CPBACTEA, THPrOBCKM U ADYrit B3EMaHs,
TBPTOBCKA W ADYTYA 38ALIDKEHUR, MMXBOHGCHW S8EMU 1 NpVRNEUEHN cpeAcTBa. OCHOBHIKTE PUCKOBS, CELDIAHN
C Te3u (pMHAHCORYN CPECTRA, CA MUXBEH PHCK, BanyTeH PUCK, KPERUTEH PUCK 1 NIMKBU/IOH PUCK.

fluxsen puck

ApyxecTaoTo e uanoxeHo Ha puck ot nasapriTe POMEHU B NUXBEHUTE MPOLIGHTY NO NUXBOHOCHUTE 3aeMi U
MPVBNEYEHM CPRACTBA, KOWTO Ca OCHOBHO C MPOMEMIMBN FMXBSHY npoueHt. TosW puck sasucu oT
tuHaKCOBUTa Nasapy u [pyXecTBOTO He Paanonara c NPakTMecKki CPeACTRA Aa ro HaMany,

Banymen puck

HpyxectaoTo ckniousa CAGNKM, ASHOMVHYDAHM B MYR/E BanyTa, Bb5 Bpbaka © duHaHCHpaKe Ha AeliHoCTTa on.
fIpyXecTBoTO He M3RON3BA HUKaKBM cneyranin duHaHCOBY NHCTDYMEHTY 38 XelkvpaHe Ha Teay pucikose. B
PS3yNTTaT Ha TOBA, 4€ OCHOBHATA YacT oT chAefKWTe Ha ApyxecTeoTo ca B espo (M TR kaTo KYPCBT Ha
BunrapcuaT nes e hukcupaH KoM ©BPOTO), BANYTHUAT PUCK C2 CHUTA 38 orpaHsyeH.

Kpedumen puck

KpeaumuuaT pucx BLE3HVKBA, B CNy4ali 4& KOHTPareHT ND QUHAHCDD VHCTRPYMEHT He MORpUe CBouTe
JapbwkeHyA. [IpyKecTBOTO € VANDKEHD HA KpeauTeH PVYCK OCHOBHO NO OTHOWEHME Ha CBOMTE B3eMaHud, Ho
Tbil KaTO T&© C& ChCTOAT OCHOBHO OT AEHBLM 33 BLICTAHOBABAHE W B3EMEHWA OT CHBLP3EHN nila, e
CuLIECTBYBa 3HAUMTENIGH KpeavTeH puck, CBLP3aH C TAX. KpeauTHUAT puck, Ha Ko#To OpyxecteoTo o
V3NIOKEHO B CMyYad Ha HeM3MBLAHEHO SaALMKeHus oT CTpaHa Ha KOHTPAFSHT MO OTHoWeNWS Ha apyruTe
HUHaNCOBYM aKTMan Ha HpyHecTBOTo, KaTO NApMMHY CPEACTEA Ho GAHKOBW CMETKY 1 TLPTOBCKY B3gMaHKA, & B
MaKcyMarneH paaviep paBeH Ha GanaHcopaTa CTOMHOCT HA Teau MHAHCOBY MHCTPYMEHTI,

Jluxsuben puck

EdbexTuBHOTO ynpaBneHus Ha NMKBMAKOCTTRE Ha ApyxecTeoTo npeanonara ocurypABaHe Ha AOCTETLYHO
0GOpOTHU CpeAcTBa, NPeauMHO 4Pea NOAALDMEHS Ha KPATKOCPOYHW DPa3pelleHy KPeaWTHW MUHMA W
KPaTKGCPOYHO (PVHAHCUPAHE OT CELPIEHN MMLA.

Cripagednusa cmoilHocm Ha gunancosume UHCMpPYMOHMU
CnpaBeanusaTta CTOMHOCT Ha NAPWMHATE CPEACTRA W NapU4HIATE eKBYBANEHTY, KPaATKOCPOYHITE B3SMaHUA W

3aALIKeHVA @ NPUGNV3UTENHO PasHa Ha TAXHATA GANAHCOBA CTOMHOCT, NPY YCNOBME UYe NageXuLT MM e
KpaTKOCPOUgH,

13. Cu6uTuA cnep natata Ha GanaKca

He HacTBMNW CcLBUTUA KbM JataTa Ha GanaHca, KOWTO fa HanaraT JOMLIHUTENHN KODSKUMA WWnM
ONMOBECTABAHWA BLB hUHAHCOBKS 0TUST Ha JlpyxecTeoTo.
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