OTHET 3A @HHAHCOBOTO CLCTONHHE
HA "®AKTOPH" A/l

KbM 31.12.2012
AKTHEH Mowcnenne ﬁTexyun Mpeaxoaun
TOANHD roanna
Cysa (o iesa O vma (xsaraess
1 2

A, HETEKYUIH AKTHBH

Mawmsr, Chopuikenin 1 0Gopvinane 3.1 8 10
[Piimanconn axrnn 3.2 1433 1 917
JOBILO 3A PASIE A: 1 443 1927
b. TEKYILIH AKTHEH

THPIOBCKH it APVIH BICMIHRR 3.3 - -
HTaphuiin cpeacToa B ekpMBATEHTIH 3.4 251 134
| Tuprosci sseecTiws 3.5 517 472
OBIO 3A PA3AEN B: 768 606
OBUIO AKTHBH: 2211 2533
JKATIUTA M [TACHBH Texyma Mpeaxoana

Moscuenne 1o TN
Cywma (aena) Cyma (esa)
| 2

A. COBCTBEH KAIIHTAJI

OCHomen K 3.6 2 400 2400
dona Pesepoen 3.7 244 244
Pe3yamT o1 npeAxoaHns Dephoa ( 209) ( 38)
PeIvaTar o TeXVUIN neproa 3.8 (353) ( 151)
OBILO 3A PASJIEN A: 2 082 2438
|6, TEKY LM NACHBH

| Labn i SR e s 19 - -
FJADWERCHIG N0 NAPIHHI CPCACTIR Ma KITHCITA 3.10 129 98
OBLUO 3A PAZIE] b: 129 98|
OG0 xanwran w nacusn 221 2333

Jara: 21.03.2013 r,

Cucranuren; o

Hamsamnreaen supektop: |




OTHET 3A BCEOBXBATHHSA JJOXO]
( CHOPEA CHIMHOCTTA NIl PAINOINTE )
HA "@AKTOPH" AJL

KBbM 31.12.2012

(Tyun (!lL’liIﬂla)
Humwmenonummne Honcwenne Tewyum IMpeaxaana
TOANND TOAHS
a | 2
Danconn nprxoan 1162 2901
TIpuxoam oF yacTis in 7 4
TTOA0KUTETHI PALIHKN O (IPOMSHA K BUNYTHI Kypeone 312 303 1174
[TPHXOME 0T ONEPALNN ¢ (IIHRHCORE AKTINE I WHCTPYMEITTH 313 850 | 487
[Ipstxom or axnn 314 2 236
Duuascosn paixoan 1262 2

TEANN PRAIMKM OT HPOMAIGL Hit BAYTHIE KVPCone 313 526, 939
Pasxoan o1 onepatu ¢ ¢ GEN BKTHEN M HHCTPVMCHTH 3.16 733 | 896
Pa3xonu 33 nuxsm 317 - -
Lilpyru pasxoan no dusascoss onepaisin JI8 3 11
[Hedmmanconn npuxoan N 1
[Hedunancosn paixoan 253 196
[Sannam, COUNENHO U NEHCKUOHHO OCUrypRBaHe 319 202 147
|Pazxogu 38 snHwsK yonyra 3.20 49 39
Pa3xcu 38 aMopTHIaLny 3.21 2 1
W pasxonm 3.22 - 9
Mesanda/(xaryvia) npean mamwun 3.23 ( 353) ( 151)]
Plascnun 3.23 - -1
[Herna nevanfa/(ary6a) cres anmun 323 ( 353) (151)]

Mam: 21.03.2013 .

Cracrapuren: !

Hamunoreses pexrop:




OTHET 3A MAPHYHHHTE NOTOHH

HA "®AKTOPH™ AQ
KbM 31122012

Haumenonanne Texviua roamns [peaxoana roanna

[Tlapusnn noroun o1 oneparisus aeinoct
[HocTumieni, Coupradn ¢ THPFOBCKH KONTPAre/TIl 536 1 079
I aaumanss, canpianin ¢ TEProsckn KONTpisres ( 191) (1 188)
| Lnatuassm, conpsan ¢ TPYA0RN HbIHArPUKICHIN ( 182) (93)

NTH TIIMANIR OT ODEPATHIIGL ACAIOCT { 49) ( 109)
Heten napuyen noTox o1 oneparusia selinoct 114 (311)
[api o noroun o1 mBecTHUNONNA JelinocT
TTOAVHCHI JIXBH, ZHIIRCHTI § KOMBCIIOHHN i 122
TTAGTEHI JTNXEN, AHBIACHTH B KOMBCHONHN -
|Zloyru MOCTHUIEHIY AL OF WHBLCTHUMORHY AcilHOCT
Heresn napuyen 10T0K 0T HRBECTRUNOmIN aclnocy 3 122
Heren napuyes norox 117 (189
[TapM i CPeICTBR B HAHAIOTO 13 nepiois 134] 323
rl-anpu-um CPEACTHA B KPask HA nepnoan 251| 134

Jlare: 21.03.2015 r.

Cucramirten: '

Hamuiinreaen aupexiop:
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JAOKJIAJLl HA HE3ABHCHMHS OAUTOP

a0

P1LKOBOACTBOTO Ha ,.OAKTOPH”-A.II"
Aapec: rp.Codus,paiton Jlozereu”, Gyn."Yepuu spux"Ne67

Hue u3pbplIMxMe ONHT Ha NpHIoKeHus GuHancos oryer Ha ,,PAKTOPH™-
AJlBKimo4Baml OT4eT 3a GHHAHCOBOTO CheTosHKMe KbM 31 nexemspu 2012 . u
OTHET 38 BCeODXBATHHSA AOXO/ , OTHET 3a MPOMEHHTE B COOCTBEHMS KanuTan, oTyer
33 MAPHYHMTE MOTOIM 33 IOJMHATA, 3aBbPIUBAIIA HA Ta3¥ Jara, KakTo M
0606111eHOTO ONOBECTABAHE HA CBHIIECTBEHHTE CHETOBOAHM MOIHTHKH H APYTHTE
NOSCHHTEIHH NPHAOKEHHA.

Omz060pHOCM HA PBKOBOOCMBOMO 3G PUHAHCOBUR OmHem:

OTroBOPHOCTTA 38 HIrOTBSHETO H IOCTOBEPHOTO NPE/ICTABSHE Ha TO3H PHHAHCOB
OTHeT B CHOTBETCTBHE C MeXIyHapoAHHTE CTaHAApTH 3a HHHAHCOBO OTYHTAHE Ce
HOCH OT PHKOBOACTBOTO. Ta3s# OTrOBOPHOCT BKIIIOYBA: paspaboTsalie, BHEApABaHe
M TOUIbPKAHE HA CHCTEMa 33 BBTPEIlleH KOHTPOJI, CBbp3aHa ¢ M3rOTBAHETO M
ZIOCTOBEPHOTO TNpPEeCTABAHE HA (MHAHCOBH OTHETH, KOMTO A4 HE ChAbpKAT
ChIIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBHS, HE3aBHCHMO JAMH Te Ce
ABDKAT HA M3MAMa WIK HA rpemka; noAbop M NpPHIOKEHHE Ha NMOAXOANLIA
CYETOBO/HH NOJHTHKH; W H3TOTBAHE HA NMPHONH3WTENHH CHETOBOAHH OLEHKH,
KOMTO /12 ¢a pasyMHH NPH KOHKPETHHTE 00CTOATENCTBA.

Omzosoprocm na ooumopa:

Hawara OTrOBOPHOCT CE CBEXIA JI0 H3PA3sBaHe Ha OJIHTOPCKO MHEHHE BhPXY
T03¥ (PHHAHCOB OTYET, OCHOBABAILO CC HA H3BBLPIICHHA OT HAC OAMT. Hamuat oauT
e npoBeseH B CHOTBETCTBHE C TNPOQECHOHANHMTE M3MCKBAHMA Ha
MeklyHaAPO/IHHTE OIMTOPCKH CTaHAAPTH. Te3u CTanJapTH HANATAT CrnassaHe Ha
CTHYHMTE H3HCKBAHMSA, KAKTO H OJHTHT j1a Ob/IC NIaHUpaH M NPOBEJIEH Taka, 4e
HHe J1a ce yGeaAuM B pasyMHa CTeNeH Ha CHIYPHOCT JIOKONIKO (PHHAHCOBHAT OTHET
HE CHIBPHKA CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBHA.

OauThT BKMIOMBA MIITHIIHEHHETO Ha NPOUCAYPH C UEJ nNoayHasaHe Ha
OZIMTOPCKH JIOKA3ATEICTBA OTHOCHO CYMHTE H ONIOBECTABAHMSTA, NIPSICTABEHH BbB
¢urancoBHR oT4eT. M3bpanwTe npouesypH 3aBHCAT OT NPEUEHKATa HA OMTOPa,
BK/IIOMHTE/HO OLIEHKATA HA PHCKOBETE OT CHIIECTBEHH HETOYHOCTH, OTKIIOHEHHS H
HECHOTBETCTBHA BHB (QHHAHCOBHA OTYET, HE3ABHCHMO JAJH T Ce € JAWDKAT Ha
HaMama WM Ha rpemka. [Ipy HIBLPIIBAHETO HA TE3H OLEHKH HAa PHCKA OAHTOPBT
B3EMa 101 BHHMAHHE CHCTEMATA 33 BBTPEILICH KOHTPOJI, CBbP3AHA ¢ H3MOTBIHETO M

JIOCTOBEPHOTO NPEACTaBAHe HA PHHAHCOBHA OTHET OT CTPAHA HA NPEANPHITHETO, 38



Aa pa3paboTH OAMTOPCKH NPOUEAYPH, KOMTO €A MNOAXOASUIM NPH Te3H
0OCTOATENCTBA, HO HE C LieJl H3pa3fiBaHe HA MHECHHE OTHOCHO e)eKTHBHOCTTA HA
CHCTEMATA 3a BbTPEllieH KOHTPOJ Ha NpeAnpusTHeTo. OHTHT ChILIO TAKa BKIIOYBA
OLIEHKA HA YMECTHOCTTR Ha [IPHAAraHHTE CHETOBOIHH MOAHTHKY H PA3yMHOCTTa Ha
NPHOANIHTEHHTE CYETOBOIHH OLCHKH, HANPABCHH OT PHKOBOJICTBOTO, KAKTO H
OIICHKA HA UANOCTHOTO NPECTABAHE BHB (DHHAHCOBHS OTHET.

Cumurame, 4¢ M3BBPIICHHST OT HAC OMMT MPEJOCTABN JOCTATLYHA M
noaxoasua 6asa 3a HIPAIECHOTO OT HAC OAUTOPCKO MHEHHE,

Muenue:

B pesynrar Ha TOBa yAocTOBEpABaME, Ye (PHHAHCOBHAT OTYET NpPEACTABS
JAOCTOBEPHO,BbB BCHYKH CBILCCTBEHH ACNEKTH (HHAHCOBOTO CHCTORHME HA
~DAKTOPHU"-AJl kum 31 nexemspu 2012 r., xakto u 3a QuHAHCOBHTE
Pe3yJITaTh OT AeHHOCTTA H 32 NAPHYHHTE NIOTOLM 32 MOIMHATA 3a8bPIIBAIIA TOrasa,
B CHOTBETCTBHE ¢ MEXIyHaPOAHHTE CTAHAAPTH 38 (PHHAHCOBO OTHHTAHE, IPHETH
or Esponeiickus cuios.

Hoxaad evpxy 0pyeu 3aKOHOBU UIUCKEAHUA:

CuraacHo H3HCKBARHMATA HA 3aKOHA 32 CHETOBOJCTBOTO, HHE I0KIaBaME, 9
¢duHaHCcOBaTAa HHOOPMAIIHA, NPEJCTABEHA B NOMHUIHHMA J0K1a/ 38 JICHHOCTTa Ha
~PAKTOPU” -AJl, H3roTBEH OT PHKOBOJICTBOTO MY,CHITIACHO HIHCKBAHMATA HA
w1.33 or 3aKoHa 33 CHETOBO/ICTBOTO,CHOTBETCTBA BB BCHYKH CHLIECTBEHH ACTIEKTH
Ha ¢QunancoBata WHQOPMALHA, KOSTO Ce CHABPKA B OAMTHPAHHS TOIHILNEH
(HHAHCOB OTYET HA APYKECTBOTO KBM H 3a rOJAMHATA, 3aBhplusama Ha 31
nexemspi 2012 ropuna.OTroBOpHOCTTA 33 H3NOTBAHETO HA FOJHIIHMSA JOKIA) 38
JeHHOCTTA, KOATO ¢ 0100peH OT PLKOBOACTBOTO HA JIPYKECTBOTO, C& HOCH OT
PHKOBOACTBOTO Ha APYKECTBOTO.

[Napuaunre cpeacrsa Ha kanenture Ha ,,DAKTOPH”-A]] ce cbxpanssar
OTAEITHO OT NAPHYHHMTE CPEJICTBA HA APYKECTBOTO.

/ Exarepuna
A 79 fewowsxa
O PoracTpepdn DNICE

Hoonuc:

Examepuna Ienewxa - pecucmpupan odumop no 3IH®@O,dunnom Ned75
Aopec:ep.Cogua 1000, yr. "Becaey "Ne2

Jlama ua odumopcxus doxnad: A3 Llap A Fr.
2p. Cotpun



NPHJIOKEHHSI KbM ®HHAHCOBHSI OTUHET
K'bM 31 IEKEMMBPH 2012 TOJAHHA
ua “@AKTOPH™ Al

1. Yupeassaune u perucrpauns

"OAKTOPH" e akumonepuo apyxectso, perucrpupaso CI'C no ¢.a. Ne
17486/1997 r. B Codusa. [pyxecTsoro e momyunno paspewense Nedl-HIV
20.04.1998r. or K(MH 3a wm3sbpusane Ha ACHHOCT KAaTo MHBECTHUHMOHEH
nocpeannx U paspemenue Ne096 / 30.07.2004r. or BHb 3a u3sbpuisaxe Ha
ACHHOCT KaTo (hUHAHCOBA KbLlA.

CeaannmieTo W aapec Ha ynpasieHHe Ha Apyxectso e B Penybamka
buarapus, rpan Codus, O6unina Jloseneu”, 6yn. Hepru ppux” Ne 67.

OCHOBHUAT KalWTal Ha ApPYKecTBOTO B pasmep Ha 2 400 000 nesa e
pasnpeaenes 8 240 000 Gpos Oe3HaIM4HH aKUMH C HOMMHAIHA ctoiinoct 10
nB.BeAKa eaHa, Kanurana e BHeCeH M31sL10.

OduunanHata perHcTpHpaHa HHTEpHET cTpaHuua e: www.factory.bg,
enexTponnst aapec: factory(@abv.bg

[MpeaMeTshT Ha AEHHOCT Ha APYIECTBOTO € CBLP3aH C!

|. npHemase W MpelaBaHe HAa HaPeKAAHWA BBLB BPH3KA C UCHHH KHMKA,
BIJIIOMUTE/IHO NOCPEAHUYECTBO 3@ CKIIOYBAHE HA CHE/IKM BbB BPH3Ka C LEHHH
KHHKa;

2. M3NBIHEHME HA HAPEKIAHHMA 33 NOKYMKA HWIH npoaaxda HA LEeHHM
KHHAR 38 CMETKA Ha KJIMCHTH!

3. caenk 3a cobCTBEHa CMETKA € UCHHH KHMAKA;

4. ynpaBneHue, B CHOTBETCTBHE ChC CKMOYEH € KAMEHTA J0rosop. Ha
HHAHBHAYanteH noprdeiin, BKIIOYBAL LEHHH KHWXKA, No cobcTBeHa npeuexsa
0e3 cneunaniy HAPEAIAHNA HA KITNEHTA;

5. NpejocTaBfHe HA WHAMBUIYATHH HHBECTHIMOHHM KOHCYJATAlUMM Ha
KAHEHT, 110 coOCTBCHA HHHUMATHBA UM 110 HCKAHE HA KAHEHTA, 110 OTHOMCHHE
Ha e/IHA WJIH TIOBEeYe CACNKH, CBbP3AHH C LUCHHH KHIKA;

6.  noemaHe Ha eMHMCHM UeHHM KHHKAa WHIM npeanarade 3a
ITBPBOHAYANHA NPOAAXKOa HA LIEHHHW KHHKA TPH YCIOBHATA HAa OE3yCHOBHO U
HEOTMEHHMO 34/IbJDKEHHE 34 3aNHCBaHS/NPHACOHBAHE Ha LCHHUTE KHWKA 3a
coDCTBEHA CMETKA,

7. npeanaraHe 3a NbPBOHAYATHA MpoAaxda Ha ueHHn Kuuxa Oes
6e3yC0BHO M HEOTMEHNMO 3ab/IKCHHE 3a PUI00HBAHE Ha LICHHUTE KHHKA 32
cobcTBEHA CMETKa,

Kaxkmo u useppuisane Ha eaeonume ooNwInume i Yeayaeiu:

8. cBXpaHsBaHC M AIMMHHCTPHPAHE Ha LEHHH KHMAK4 33 CMeTKa Ha
KJIMEHTH, BKJIFOYHTENHO MOMEYNTEICKA JEHHOCT (1bpiKaHe HA LEHHH KHHXKA
HA N4pW Ha KJIMEHTH B JICTIO3UTapHA HHCTHTYIMA) M CBLP3AHMTE C Hesl YCIyru

CHETOROARA HOANTIXS 1




KaTo YNPABICHUE HA MOCTHIMWINTE NAPHYHHM  CPEACTBA/MPEIOCTABEHHTE
obe3neyenns:

9. NpenOCTABSHE HA 3ACMM 33 H3BBLPUIBAHE HA CICJIKH C LUCHHH KHUAA,
NpH YCAOBHC 4¢ JIMLUETO, KOSTO APEAOCTaBs 3aeMa, yqacTBa B CHAEJIKaTa npH
VCIOBHS U TIO Peji, OnpejieeHy ¢ Hapenba;

10  KOHCYITalMH HA APYKECTBA OTHOCHO KanmuTasoBata CTPYKTYpa,
MPOMHILLICHATA CTPATerHs ¥ CEBP3aHH € TOBA BBIPOCH, KAKTO W KOHCYJITALIHH H
YCAYTH, CBBP3aHH CbC CIHBAHNA H MOKYNIKA HA NPEANPUATHS,

11, caenku ¢ 4yKACCTPAHHH CPEACTBA 3a fUIallaHe, JOKOAKOTO Te ca
CBBP3aHH C MPEJIOCTABIHHTE MHBECTHLHOHNH YCIYIH,

12. WHBECTHUMOHHM H3CHEABAaHHS H (PHHAHCOBM AHANMIM WIH APYTH
(opmit Ha 001 NPENOPHKH, CBLP3AHH CHC CALJKH C LEHHN KHIKE;

JpyxkecTBOTO MMa eaHocTenenHa gopma Ha ynpasiaende. Oprasure Ha
apyxectsoto ca Obutoro chépanue Ha akunonepute n CuBeT Ha AMPEKTOPHTE.

2. CHeToBOAHA NOJHTHKA

2.1 OcHoBa 32 U3roTBsiHe HA (PHHAHCOBHTE OTHETH

Jpy&ecTBOTO BOAM CBOSTO  TEKYILO CHETOBOJACTBO MW H3IOTBY
(GHUHAHCOBHTE €M OTYETH ChIJIACHO HINCKBaHHATA Ha 3akoHa 3a
CUSTOBOACTBOTO M B CHOTBCTCTBHE € NPHIOKHMHTE MEKAYHAPOIHH CTAHIAPTH
3a (hunancosn otuern /MCDO/.

HacTofmuaT (pHAHCOB OTHET e W3rOTHEH MIPH CNasBaHe Ha NPUHLMNA HA
HCTOPHUECKATA LCHA, MOAHDHLHPAH B ONMPEJEIeHH C/IyHan C NpeoueHKara Ha
HAKOM aKTHBH M MAaCHBM 110 TAXHATA CNPaBe/LIMBA CTOHHOCT.

Beuuki gadHu Ha DHHAHCOBHA OTHET Ca B XWJI, JIeBa.

3a ueadTe HA CHETOBOACTBOTO € H3IMON3BAaH CHETOBOIEH TPOAYKT,
pazpeuien o1 K®H npasaiml BpHO M MECTHO OTpasfABaHE HA JeHHOCTTa Ha
JAPYKECTBOTO H FapaHTHPAIl JOCTOBEPHOCTTA HA NMpejocTaseHaTa HHdOopMaus
BbE (DUHAHCOBHTE OTUETH,

Cnen w3roTBsiie HA rOAMINHMA (HHAHCOB OTHET HAMA CIAYYHIN Ce
CBIIECTBEHH CHOHTHS,

DunaHCOBUTE OTYETH Ca:

a) Oryer 3a BeceoOXBaTHHA J0XO:
Or4ersT 32 BCODXBATHMUA JOXOJ € M3rOTBEH B CHOTBETCTBHE C M3MCKBAHMATA
#a MCC | - Tlpencrassine na unancossre orderd. OT4eTa € HIroTBEH Cnopea
XapaKrepa Ha PasXOIHTe.

6) Orver 3a HHAHCOBOTO CHCTORHHE:

CHCTOBOARE OANTTIIG 2




Ortuyera 3a (UHAHCOBOTO ChHCTOSHHE € ChCTaBeH B CBHOTBETCTBME C
usncxsanusTa Ha MCC 1 — [Mpeacrassue Ha ¢uHancosute orvery, Otyera e
M3rOTBEH PAIrpaHNHaBaiky TEKYIIHTE W HETEeKYINTE aKTUBH M ITACHBHM.

B) OTHET 33 NapHYHHTE MOTOLM:

® MeTOJ Ha OTHUTAHE HA MAPHMUHNTE MOTOLH — MPAK METOA;

e [poMfAHAa B MOJMTHKATA 33 ONpele/sHe CbCTaBa Ha NapUHHHTE

HANMMHOCTH 1 €KBUBAICHTH- HAMA;

) oTdeT 3a cOOCTBeHHS KanmuTat:
OCHOBHMST KamuTan Ha jpyxecTBoto B pasmep Ha 2400000 nesa ¢
pasnpesesies 8 240 000 Gpos Ge3nanHuHH AKUMM ¢ HOMHHANHA cTofiHOCT 10
nB.Besika eaHa. Kanuraia e BHeceH M3LsUIo.

2.2 O6mu noJoAReHus

TIpH OCbIUECTBABAHE HA OTHETHOCTTA HA NMPEANPHUITHETO H CHCTABKHETO
Ha (GUHAHCOBHMA OTYET CA MPUNAraHH MPHHIMIMTE: TEKYLO HAYUCIABaHE,
AeiicTBALIO TNPEANPUATHE, MPEAMMCTBO HA ChIbPKaHWeTo npen (opmata,
NPeAnaiMBOCT, ChIOCTABHMOCT Ha MPHUXOAMTE M Pa3XO/MTe, 3ana3BaHe Ha
CYETOBOIHATA MOJHTHKA OT MPEXOIHH OTHETHH NMEPHOJIH.

2.3. Mamnuu, chopbakennus n obopyasane

MmoTHTe, MALIHHHTE, CHOPBKEHHATA M ODOpYIBAHETO C€ OlEHARaT
MBPBOHAYATHO MO ceBecTONHOCT, BKIIOYBAIIA HEHATa HA NPHAOOUBAHE, KAKTO
¥ BCHYKH TPEKN Pasxojii 3a MPUBEKJAHETO Ha aKTHBA B paboTHO ChCTOAHME.

IocneapanTe pa3xoaH, CEbP3aHH ¢ OTAGNEH IBANOTPAcH MarepHaleH
akTuB, ce nmpubassT KbM OataHcoBaTa CyMa Ha aKTHBA, KOraTo € BEPOATHO
NPEANPHATHETO 13 HMa MKOHOMHYECKH NON3H, Ha/BHIIABALIM TBPBOHAYATHO
oueHexara e(QEKTHBHOCT Ha CbUICCTBYBAlMA akTHB. Beuuxu apyrs
NOCTeNBAl PasXOiM Ce NPH3HABAT 33 Pasxo]l B MEPHOIA, (pe3 KOHTO ca
HAlNpaBeHH.

N30pasnsT npar Ha CHLUECTBEHOCT 33 MATePHATHHTe AWITOTpaiHH
axkTusH Ha Jlpyxectsoro e B pamep Ha 500 (neTcToTuH) 1B,

AMOVI’PB&[IPMT& C€ M3uHCaABa, KATO CC H3NOA3BaA TTUHEHHUST METO/
BBPXY OlieHeHus MNOJC3CH CPORK Ha FOJHOCT HE OTAC/HHHTEC AKTHBH, KaKTO
ciesal
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FMoaesen cpox i

I'pyna arami TOANGET {YOANNIT)
(Il‘pa.\n. ChOP LAKEHITR, IPCARBATCAHN Y-Bd 25
Kommorpn 2
Marmssn 1 oBopyasage 3.3

Tpancnop iy cpeacTsa 4

Cronancku nEneivap 6.7
' I

[Apyre AMA 6.7

Hauuncnasanero na AMOPTH3ALMATA 3aI04Ba 0T Meceld, clle/iBalll Meceua
Ha Ilplh‘.lOGHBaHe HITH BhBeWJIaHe B Y no*rpe6a Ha aKTHRea.

2.4, HemaTepnaiinu TbAroTpain akTusu

HematepuannuTe JABArOTPaiiHM aKTHBM CE OLCHABAT MbPBOHAYAIIHO 110
cebecroiinoct. B caywauTe Ha camocToSTeNHO npuao0HBaHe TS € paBHa Ha
HEroBaTa MOKYNHA LeHa, KAKTO M BCHYKHM MIATEHW MHTA, HEeBBL3CTAHOBHMH
J2HBUM H HANPABEHHTE NMPeKH Pasxoi¥ BhB BPh3Ka ¢ MOATOTOBKA HA aKTHBA 3a
excrioaraums, [lpu npupobupase Ha HeMarepHaeH AKTHB B PE3YITaT Ha
OuzHeckoMOMHauKs, ceDecTOHHOCTTA MY € paBHa Ha CrnpaseUinBata My
CTOHHOCT B JIeHA Ha NPHAOOHBAHETO,

[NocaessamoTo  oueHsBaHe Ce€  M3BbPIUBA  BH3  OCHOBAZ  Ha
NpenopLYHTE N  MOAXO0A, T.6. LeHAa Ha npuaodusane, HamaneHa ¢
HATPYTIAHHTE amopTH3aunK ¥ 3arydu o1 obesnenka. Hanpaseuure obesuenxu
Ce OTUMTAT KATO pa3’xol M Ce IMPH3HABAT B OTYETA 34 NPUXOAM M Pasxoiu 3a
CBHOTBETHHS MEPHO/L.

lMocaeapammTe  pasxojure, KOMTO Bb3HHKBAT BBB  Bph3KA C
HEMATCPUANTHHTE AKTHBH Cilel MBLPBOHAYANHOTO NPH3HABAHE, C¢ NPH3HABAT B
OTYeTa 33 NPUXOAU ¥ PasXodM B MEPHOAA HA TAXHOTO BL3HMKBAHE, OCBEH aKO
M2 BEPOATHOCT T€ Ja CHOMOrHaT H4 aKTHBa Ja TeHepHpa mnoseye of
[THPBOHAYANHO NPEABHACHHTE ObASIH HKOHOMHUECKH H3TOAH WK KOraTo Te3H
Pa3XO/lM MOraT HAACKIHO 14 OBJAT OLCHEHH H OTHECeHM KbM akTusa, B Te3u
JIBa CJIy4as pa3xoanTe ce A00aBsT KeM ceDecTONHOCTTa Ha aKTHBA.

AMOPTH3ALIHATA C€ H3HHCAABA, KATO Ce H3MON3BA IMHEHHHA METO BBPXY
OlIEHEH NS MOIE3CH CPOK HA NOAHOCT Ha OTALIHUTE aKTHBH, KAKTO Clle/1sa:

[Tonezex cpoxk
I'pyna axTuBem Ha TOJHOCT
L (roansu)
Codpryep 2
[Marenrn 10
Jpyri HeMaTepHATHH aKTHBH 6,7
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HauscaspaHeTo Ha aMOPTH3aUMATA 3aM0YBa OT Mecewa, CeaBalll Meceua
Ha NpUIOOHBAHE HITH BbBEAIaHe B yrioTpeda Ha aKTHBa.

2.5. Onepauns B 4y/KACCTPAHHA BAJAYTA

(DyHaHCOBMTE OTYETH €A W3roTBeHW B Obarapcku Jjesa. Jlesosute
NapHYHH HATHYHOCTH Ca HOMHHANHaTa MM croinoct. Ilpn npuioSusanero
YYHKACCTPAHHATA BATYTA Ce 3AMPHXO/%BA NO LeHa Ha npuaobuBaue.

Crenxure B Yy/KIECTpaHHA BalyTa Ce 34NMCBAT NPH [THPBOHAYANTHO
NpH3HABAHE B OTYETHATA BAJIYTA, KATO KbM CyMaTa B HYAACCTPaHHA BANyTa Cce
npunara obsasenns or bHbB opuunanen odMmeHeH Kype Mexay OTHeTHara M
YyYI/IATA BAIYTA KbM 1aTaTa Ha CIeIKarTa.

2.6. Mpuxoan u pasxonn

anXO,'.lHTC CC OTHHTAT NPH CNa3BaHEe Ha CYETOBOJHMSA [MPHHLMII Ha
HA4YHCIABAHECTO,

2.7. DUHAHCOBH AKTHBH

(DUHAHCOBHTE AKTHBH BKIIOYBAT NapHuYHH cpeacrsa #  (QHUHAHCOBH
HHCTPYMeHTH. (DHHAHCOBHTE MHCTPYMEHTH C M3KTIOHEHHME Ha Xeukupauure
HHCTPYMEHTH Morar aa ObAaT pasieNeHd Ha CNEAHUTE KaTeropuu: KpeanTH u
B3¢MaHHsl, Bb3HHKHANH MHPBOHAYAIHO B NMPEANPUATHETO, (HHAHCOBH AKTHBH,
/ABPHKAHM 38 THPIyBaHE, HHBECTHLMH, IbPIKAHN 110 NAAEK M (PHHAHCOBN AKTHBH
Ha pasnonoxenHe 3a npojaxba. (DHHAHCOBHTE AKTHBH C€ OTHACAT KbM
PA3IHYHHTE KATErOPHH B 3aBHCHMOCT OT (e]Td, € KOATO ca MpuaoGHTH.
[TpunaanexHoCTIa UM KbM CBOTBETHATA KaTeropus Ce Npepasriexia KbM
BCEKH OTHETEH NEepPHOJL.

DUHAHCOBHTE BKTHBH Ce NIPH3IHABAT HA JATaTa Ha CAeNKarTa,

@OuHancoBUTe AKTHBH C¢ NPH3HABAT MTbPBOHAYaNHO No cebectoiiHoct,
KOSATO € CIPaBeUTHBATA CTOHHOCT HA MUIATEHOTO Bh3ME3AABAHE H CHOTBETHHTE
pasxoan no caenkara. OTNHCBAHETO HA (PHHAHCOB AKTHE CC M3BBLPILBA, KOTATO
JpyxecTBOTO 3arydH KOHTPOJ BbPXY AOTOBOPHHTE MpPasa, KOMTO ChCTaBassar
(HUHAHCOBHA AKTHB — T.€. KOIaTo €& H3TeKNH NpaBata 3a foJy4asaHe Ha
HAPHYHM TOTOLM, WIH € TNpeXBhpJeHa 3HaYMMaTa 4acT OT PHUCKOBeTE M
u3aroauTe o1 coberpenocrra. Tecrose 3a 00e3LEHKA C€ H3BBLPLIBAT KbM BCAKA
JaTa Ha M3rOTBAHE Ha Danawca, 3a J1a ce ONpeae/n JanH ¢a HaIHIE ODeKTHBHH
NOKA3ATENCTEA 32 HANHYHETO Ha obe3llenKa Ha KOHKPETHH (DMHAHCOBH aKTHBH
WM TPYNH HUHAHCOBH AKTHBY,

|
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Jluxpenute [UIAMAHWA W JAPYI'H [APHYHM  [MOTOLM, CBBP3aHH C
NPHTEAABAHETO Ha (PHHAHCOBH HMHCTpyMeHTH, ce orpasssar B Oruera 3a
MPAXOAH W Pa3XOaH TIPH TONYHABAHETO WM, HE3ABUCHMMO OT TOBA Kaxk ce
OlLIeHABA DaaHCOBATA CTOHHOCT Ha (JMHAHCOBNA AKTHB, 3a KOMTO C¢ OTHACAHT.

UuBecTHIMK, IBPKAHH [0 Majgex, ca (UHAHCOBH HHCTPYMEHTH ¢
(HKCHPAHH WM ONpefesseMH [UTallaHWs M ONpejelieHa Jara Ha najexa.
MHBECTHLMHTE CE ONPEACIAT KATO JbPKAHH J0 MaAeK, aKO HAMEPEHHETO Ha
PHKOBOACTBOTO Ha JIPYKECTBOTO € /1a MM ABLP/KH A0 HACTHIIBAHE HA MAZEKA HM.
MusecTHumuTe, IbpRKaHd 10 NAIEK, [MOCASABAINO C¢ OUSHABAT 110
aMOPTH3UpaHa CTOHHOCT upe3 MeTosa Ha edekTHBHATA MXBa. B nonbinesne
NP HATMYMETO Ha ODE3LEHKA HA HHBECTHUMATA (DHHAHCOBHAT MHCTPYMEHT Ce
OLICHSBA MO HACTOSNINA CTOHHOCT HAa W3YHCASHHTE NApH4HHW noTouH. Bewwkw
NPOMEHH B NPEHOCHATA CTOMHOCT HA HHBECTHIMATA ce oTuntar B OT4era 3a
MIPHXOM M PasXO/IH.

@uuancosy AKTHBH, IbPIKAHH 3a THPrysaHe, Ca TaKHBa aKTHBH, KOUTO ca
npuuodHTH © e nosnyyasaHe Ha nevanba BCNeACTBHE KPATKOCPOHHHTE
xonebaHMa B LEHATA WAM JMAbpCkus mapx. [lepuBatuBuute (QUHAHCOBH
aKTHBH, OCBEH AKO HE Ca CHEeUHAIHO OonpeieiaeHd M eeKTHBHH XeUKHPALLH
HHCTPYMEHTH, Ce KAacH(HIMPAT KaTo JbpiKaHu 3a Thprysaxe. MuHaHCoBHTE
AKTHBH, JBPKAHW 3@ THLPryBaHe, [TBPBOHAYAJHO C€ MpPUIHABAT 1O
cebectoifHOCT, KOATO € CIpaBe/UIMBaTta CTOMHOCT HA TUIATEHOTO HACPeHiHo
ph3Mesansane. Cre MbpBOHAYANHOTO NPH3HABAHE (PMHAHCOBHTE HHCTPYMEHTH
OT Ta3W KaTeropus Ce OLEHSBAT M0 CNpaBeUTHBA CTOHHOCT, C H3K/IOYEHHE Ha
TE3M, 38 KOMTO HAMA KOTHPOBKH Ha NMa3apHaTa LeHA HA aKTHBEH Ma3apH YHATO
cnpaBeIHBa CTOHHOCT He MoKe Aa Ohae Hagexano onpeaenena. [locaenunre
ce OLEHABAT MO AMOPTH3MPAHA CTOHHOCT MO METo/a Ha eeKTHBHUA JIMXBEH
NPOUCHT HIH N0 ceDecTOHHOCT, B cary4ail 4¢ HAMaT (GUKCHpaH najiex.

DuHAHCOBY AKTHBH Ha PA3NONOKEHHE 3a NpoJaxsta ca OHe3n (PHUHAHCOBH
aKTHBH, KOMTO HE €4 KPEAHTH H B3EMAHHA BBL3HUKHAIM B NPCANPHATHETO,
WHBECTHIHH, ABPKAHH 0 Nanex, Wik (HHAHCOBH AKTHBH IbpKaHW 3a
Thprysate. OHHAHCOBATE AKTHBH OT Ta3H KaTeropus MoC/eAsailo ce oueHssar
1O Crpase/uBa CTOHHOCT, ¢ H3K/IIOYEHHE Ha TE3H, 33 KOUTO HAMA KOTHPOBKH
HA NA3apHATA 11eHA HA AKTHBEH Ma3aph YHATO CNpaBe/lInBa CTOHHOCT He MOXe
na 6nae nazexsaHo onpezaencHa. [MocneanuTe ce OLEHABAT MO aMOPTH3MpaHa
CTONHOCT M0 MeTo/1a Ha e)eKTHBHHUS JIHXBEH MPOUCHT HN N0 ceDecTORHOCT, B
cayuail ue HAMAT QHKCHPAH Maaexk.

Kpeautn u B3eMaHus, BL3HUKHAIM MbpBoHavanHo B [pyiKecTsoTo, ca
GUHAHCOBH aKTHBH CB3JA/JCHH OT MPEANPHATHETO MOCPEACTBOM JHPEKTHO
NMPEeNOCTABAHE HA NapH, CTOKM WiM ycayru Ha namen aebutop. Te ca
HEJAEPHBATHBHH (PMHAHCOBH HHCTPYMEHTH M HE Ce KOTHPAT HAa aKTHBH nasap.
Kpeaurtute W B3eMaHMATa [OCHEIBALIO C€ OLCHSBAT M0 AMOPTH3MpYyeMa
CTOHHOCT M3NON3BalKU METOIBT Ha eleKTHBHATA JIHXBA, HaMajleHa ¢ pasMepa
Ha obe3leHKaTa,
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[MpomsHa B cTOHHOCTTZ MM ce oTpasssa B Oryera 3a NPHXOAH H Pa3xoam
3a nepHoza.

ToprosekuTe B3eMaHus ce 00e3LEHABAT, KOraTo € Haamiue O0O0eKTHBHO
N0Ka3aTencTBo. 4e JpyKecTBOTO HSMa jia e B ChCTosHMe aa cubepe cymure
JbIKHMH MY B CBOTBETCTBHE C OPHIHHAITHHTE ycnoBus no caenkara, Cymara
Ha ODE3UEHKATA Ce ONPEAENs KaTo pa3dHka Mexay OanaHcoBata CTOWHOCT Ha
B3eMaHeTo M Hacrosara CTOHHOCT Ha 61:}16111“'!‘ € [TapHYHH MNOTOLLH.

2.10 Mapu 1 napHYNH EKBHBAICHTH

JIpyKeCTBOTO OTHHTA KaTO NapH M NAPHYHM CPEICTBA HATHMYHHTE NapH B
Opoii, mapuuHs cpencrsa no OAHKOBH CMETKH, JCTIO3MTH, KPATKOCPOHHH H
BHCOKONMKBU/IHM HMHBECTHLMM, KOWTO ca JecHO o0paiiaemMu B napuyeH
eKBHBAIEHT H ChBPKAT He3HAYMTEIeH PUCK OT NMPOMAHA B CTOHHOCTTA CH.

2.11 Kanuran

AKUMOHEPHHAT Kanuran Ha Jlpymecrsoro oTpassBa  HOMHHAIHATA
CTOMHOCT HA CMHTHPAHNTE AKIHH.

[peMuitHHAT pe3epB BKJIOMBA MOJNYHEHATa MNPEMUA 10 EMUTHPAHK

akumu, PasxoluTe MO CEMUTHPAHETO HE ¢a BKAIOYEHH B CTOHHOCTTA Ha
JIOMBAHUTENHUA KanuTal,
[TpeoneHbYHUAT pe3epB ce CbCTOM OT nevandM M 3aryOH, CBbP3daHH C
NPeOLEHKa Ha ONpeldeNeHd Kareropuu (QUHAHCOBM AKTHBH, WMOTH, CIpajH,
MAHHM M ChOPLKEeHHs. (OUHAHCOBMAT pe3ynTar BKIIOYBA TeKylHs 3a
nepnosia (PHHAHCOB pPe3y/ITaT ¥ HATPYNMaHWTe Medandn M HENOKpHTH 3arybn,
onpezened o1 OTHeTa 3a MPUXOAH M Pa3XoAu.

2.12 TleHCHOHHK H IPYTH 33/1BJUKCHHESI KBM epCoHasia

JpyxecTBoto He e paspaboTBano M He TpHiara rjaHoBe 3a
BBIHAIPAKIACHHA HA CAYKHTENHTE CIHEeX HAMyCKaHe WM APYrH JbATOCPOMHH
BRIHAIPAKACHHA H TUIAHOBC 33 BbHIHATPAKIICHHSA Clle)l HanyCcKaHe HiaH noj
thopmMaTa Ha KOMIEHCAIMN C AKIHH, HIH C ASA/10Be OT COOCTBEHHSA KAMUTAL.
Jpy#ecTBOTO OTYMTA KPATKOCPOYHH 3aiB/DKEHHA MO  KOMICHCHPYEeMH
OTHNYVCKH, BbB3HHKHAINM HA 6833 HEH3MOA3BAH [UIATEH TOAHUICH OTNYCK B
CIyHauTe, B KOWTO C€ OYaKBa OTNYCKHTE Ja Bb3HHKBAT B paMKHTe Ha 12 meceua
crell JlaTaTa Ha OTHETHHA MEPHOJ, Npe3 KOHTO HaeTHTe JIHLA ¢a MOJOKHIH
TpyAa, cBhp3an ¢ Te3n otnyckr. KparkocpoynnTe 3ab/KeHnst KbM NepcoHana
BKJIOY4BAT HA/JHHLIK, 3211aTH H COLIMATHH OCHIYPOBKH.
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2.13 DHHANCOBH NACHBH

MuHancoBHTe NAcHBH BKIO4YBAT OGaHKOBH 3aeMH M oBBLpApAdTH,
TBPrOBCKH M JIPYTH 3abIUKEHHS H 3aIbIIKEHHS 110 GHHAHCOB JH3HHT.
(DHHAHCOBHTE NAcHBH CE TIPH3HABAT TOraBa, KOaTo ChLUECTBYBA AOIOBOPHO
3abJKCHHE 33 IUTALIAHE HA MapHYHH CYMHM WM JAPYT (HHAHCOB aKTHB Ha
JIPYTro NpeArpHsTHE KM AOMOBOPHO 3aibIKSHHE 33 pasMgHa Ha (MHAHCOBM
HHCTPYMEHTH C JAPYTO [PEANPHSTHE MPH [OTCHIHANHO HeGRAronpHATHH
yenosua. BeHukn pazxoss, CBBP3aHH C JMXBH, Ce NPU3HABAT KATO (DHHAHCOBH
pasxoxn B Or4era 3a MPUXOAH M pa3xoan. bankopuTe 3aeMm ca m3eTH C uen
JABITOCPOYHO noanomarase jeiinoctra Ha JlpyxectBoro. Te ca ortpazenu B
Hananca Ha JIpyKecTBOTO, HETHO OT Pa3XOAHTE MO NOIYYABAHETO HA KPEAHTA,

(MUHAHCOBH Pa3zXoaM KaTo MpeMus, NIaTHMa NpH ypexjiaHe Ha AbaAra
WM 00paTHOTO MY H3KYIIYBAHE, H MPEKH Pa3XoiH MO CAENKaTa Ce OTHACAT B
Otyera 3a MPUXOAN M Pa3XoiM HA MNPHHUMNA HA HAYMCICHHETO, [IPH
H3NOA3BaHe Ha MeToaa Ha edeKTHBHATA JHXBa H ce NMPHDABAT KbM NpeHocHaTa
CTOHHOCT Ha (hHHAHCOBHA MACHB [0 CTCNCHTA, B KOATO TE HE C€ YPeikKIaT KbM
Kpas Ha 1epro/id, B KOHTO Ca Bh3HHKHAIN.

3anw/DKeHnsTa Mo (UHAHCOB JMIMHI Ce OUEHSBAT N0 ThPBOHAYANHa
CTOMHOCT, HaMaJIeHa ¢ KAaMUTA/IOBHA eNEMEHT Ha JIH3HHIOBATAa BHOCKA.

THProBCKHTE 3aABIKCHUA Ce MPH3HABAT [TBPBOHAYAIHO [0 HOMHHAIHA
CTOHHOCT M BIOCTEACTBHE C€ OLCHABAT MO aMOPTH3HpPYeMa CTOHHOCT,
HAMaNEHA C MUIALIAHUSA N0 YPEeXKJIaHe HA 3aIbIIKeHHETO.

JlusuaeHTure, nuaruMu Ha  akusodepute  Ha  Jlpyxecteoro, ce
MPU3HABAT, KOraTO AWBHIEHTHTE ca onobpenn na Culpanmne Ha akunonepHre.

2.14 Apyru npoBH3HH, VCJIOBHH AKTHBH H YCJIOBHH NACHBH

Ilposusuure, npejacraBisBaluy TCKYLUIH saibiakeHus ua [pymecrsoro,
MPOM3THYAIHN OT MUHAINH CLOMTHS, YPEKIAHETO Ha KOETO Ce 0YaKBa /ia Nopoian
HeOoOXOAUMOCT OT M3XOIAll NApH4EH MOTOK OT PECYpCH, Ce TPH3HABAT Karto
saabiokeHns Ha Jlpyskecrsoro. TlposH3nnTe ce npe3HasaT TOrapa, Koraro ca
H3MBITHEHH CIIEHNTE YCIOBHS:

e JIpyXKECTBOTO HMMa CETallHO 3aIb/DKeHHs B Pe3yITar oT MHHaIM

cuOuTHS;

® HMa BePOATHOCT 3a MOracspane Ha 3ajnukeHunero aa Obae HeobXoiAnM

[TOTOK pecypcH 3a 1a Obje YPEACHO 3a1b/IKEHHETO]
o Moke fa Obje HaANpaseHa HAACKIHA OLECHKA HA cymaTa Ha
32 bJIKEHNETO.
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Cymara, [pA3HATA KAaTO MNPOBM3MS, NpejcTasnssa  Haii-aobpara
NpHOAM3NTENHA OllEHKa HA M3XOAAIIMTE MNApHYHH TOTOUM OT pecypcn,
HEOOXOAMMH 33 YPEeXIAHeTO Ha HACTOAWIOTO 3aJb/KCHHE KbM jarara Ha
Oanasnca. [lpn onpenensHero Ha TasH Hai-nobpa npudiau3MTEAHA OUCHKE
JIpyecTBOTO B3UMA MOl BHHMAHHE PHCKOBETE M CTENEHTa HA HECHIYPHOCT,
CBHILTCTBALIA MHOTO OT chOMTHATZ M obcrosTencTsa, Kakto M edexra or
NPOMSHATA Ha CTOMHOCTTA HA MAPHYHHTE CPEIACTBAa BLB BPEMETO, KOTaTo Te
umat sHauntened edexr. [lposusuure ce npernexnaar KbM Beska OanaHcoBa
Jata W CTOMHOCTTAa MM Ce KOPHIMpa, Taka ue Jja oTpasu Hai-podpara
NpHOIH3ATEIHA OLEHKA KbM JaTara Ha OanaHca. AKO Be4e He € BEpPOATHO, 4e
ue e HeOOXOJHUM H3XOAAUL MOTOK PECYPC 3a YpeK/aHe Ha 3alb/UKEHHETO, TO
NPOBH3NATA ChCBa 1d C¢ OTIHINE,

JIpy®ecTBOTO HE MpH3IHABA YC/JIOBHM AKTHBH, THH KaTO MPU3HABAHETO MM
MOYKE Jia MMa 3a pe3y/ITaT MPH3HaBaHeTO Ha J0X0, KOHTO MOXKe HHKOra Ja He
Obae peanu3upan.

3. Hoscnenns KuM PHAANCOB OTHET

3.1, Mammuu, cxopbaRenns u obopyasane.

OrtyeTHa CTOIHHOCT B HaYan0TO Ha nepuona: 10 xum.ns.
OT14eTHa CTOHHOCT HA OCTBIMIN Npe3 nepuoaa: O XuiLis.
OtaerHa cTOHHOCT B Kpas Ha nepuoja: 10 Xuiis,
Hayucnena aMOpTH3aLHMA B HAYANOTO Ha nepuojaa: 2 XHiIJB
Hauncnena aMmopTH3aiua 3a nepuoaa: 2 Xui.s

bajancosa cToifHOCT B Kpas Ha nepuoja: 8 XuiLis,

3.2. DuHAHCOBH AKTHBH:

Kanuranosu uensn Kumka: 26 Xui.ias
Jbpkasuu uennn kuwka: | 409 xun.as.
06110 duHancoBH akTHBN: | 435 XuiLis.

3.3. Toprosexs i APYru B3eMaHud:
HpyxecTBoTo HsMa BIEMaHKs
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3.4, [Mapu4Hu CPeNcTBA H EKBHBAJICHTH

JlyxecTsoTO pasnoniara ¢ MapHYHH CpeicTsa B pasmep Ha 251 xun.jiesa

3.5. TLProBeKH HHBECTHUHH

Kannranosu uensn kamka: 517 xunas.

OB6u10 Thpropcky nHBECTHIMKU: 517 XUN.IB.

3.6. OcHoBeH KanuTaL

OCHOBHHAT KanUTal HA JApyKecTBOTO B pasmep Ha 2400000 nesa e
paznpenesnen B 240 000 Spos OesHaarH4HH aKUHH C HOMMHAIHA croitHocT 10
nB.BCAKA ejHa. KanuTana e BHeceH M3LsUIo.

(OCHOBHHAT KaMHTA/T CHOTBETCTBA HA aKTyalaHaTa ChiebHa perncrpanHs.

3.7. @ounn Pesepsen

Jpyxecrsoro uma obpasysan (Gona Pesepser B ChHOTBETCTBHE ¢ WIHCKBAHMATA
#a w110, an.1 ot 311PH.

Pe3zepente ca onpeaeeHH B HOPMATHBHOONPEACEHHS Pasmep.

KbM Kpas Ha OTHETHHS NEPHOJ JpPYXecTBOTO pasnonara ¢ dona Pezepeen B
pa3vep Ha 244 xun.aesa.

3.8. dunancoB pe3yaTar.

3aryda o1 npeaxoaeH nepuoa B pasmep Ha 209 xun.nesa
3aryba ot Texyil neprojt B pasmep Ha 353 xu.esa

3.9. lanbuHH 3abJ/KCHUS

KbM Kpas Ha OTUETEHHs NEPHOA APYKECTBOTO € Ha 3aryba M HAMA JaHBYHH
3aTbJIKSHHSA.

3.10. 3aabaenne Mo NAPHYHHE CPEICTBA HA KAHEHTA.

Kem 31.12.2012r. apyxecTBOTO HMA 3a0b/DKEHUS KbM KIHEHTH B pasMep Ha
129 xun.nesa.
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3.11. lpuxoan oT yuacrus.

[Tpuxoaute ot yuacTus ce GopMHpAT OT nomyuenute AusuieHTH. 3a 2012r. Te
ca B pazmep Ha 7 XHILIIB.

3.12. MToaosKHTETHI PA3JIHKH OT POMSIHA HA BAJYTHH KypcoBe.

Kbnm 31.12.2012r. nONOKHTETHHTE Pa3iMKH OT IIPOMSHA HA BANYTHH KypCoBe
ca B pazmep Ha 303 xun.s.

3.13. Mpuxoau o1 onepauny ¢ GUHAHCOBH AKTHBH B HHCTPYMEHTH.

Kem 31.12.2012r. npuxoante ot onepaupn ¢ (UHAHCOBH aKTHBH M
HHCTPYMEHTH ca B pasMep Ha 850 xui.as.

3.14. Mpuxoan ot JAuxen

Kum 31.12.2012r. npyKecTBOTO € OTHENO MPHUXOJ OT JHXBH B pa3mep Ha 2
XHILJIB,

3.15. Orpuuarte/Hn pasjinKn oT IPOMAHA HA BAJYTHH KYpPCoBe,

KoM 31.12.2012r, orpuuare/IHuTe pasinky OT NPOMAHA HA BANYTHH KYPCOBeE ca
B pazmep Ha 526 XH1.a8.

3.16. Pazxoan ot onepanuy ¢ GUHANCOBH AKTHBH H HHCTPYMEHTH.

Kenm  31.12.2012r. pasxoaute oOT onepauui ¢ (HHAHCOBH AaKTHBH M
MHCTPYMEHTH ¢a B pasMep Ha 733 XuirJs.

3.17. Pa3xoau 3a JIUXBH

KoM 31.12.2012r. JlpyskecTBOTO HAMA PA3XOH 32 JIHXBH.

3.18. /lpyrn pasxoan no ¢puHaAHCOBH ONEpPaUHH
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Kb 31.12.2012r, apyrute pasxoin no GpuHaHCOBH ONEpauHi ca B pamep Ha 3
XHILIIB.

3.19. 3anaaT, COUMAINO H NEHCHOHRO OCHIYpABaNe
Bbanarpakzenue no Tpyaos gorosop: 182 xuinas,

CoumanHo n neHcHoHHO ocurypasane: 20 xui.as,

006110 3an1aTH, COUHATHO H NIEHCHOHHO ocurypasane: 202 xu.ns

3.20. Pa3xoan 3a BLHIIHH YCAYIH

Kum 31.12.2012r. pa3xoanTe 3a BLHIIHK YCAYIH ¢a B pasmep Ha 49 Xuiis.

3.21. Paaxoau 3a aMopTHIAUNK

Kunm 31.12.2012r. pazxoaure 3a aMopTH3alHK €2 B pa3Mep Ha 2 XHIL.IB.

3.22, Meuanta/(zaryba) npean nanbun

Hpyxectsoto e pearusunpano saryba B pasmep Ha 353 xmanesa. [lo rasu
NpHYMHA HELIKH KOPropaTHBeH AaHbK 3a 2012r.

PuxosoauTen:
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rOAVLLEH AOKNAQ 3A AEMHOCTTA
Ha MHBeCTUUMOHeH nocpeanuk ,, PAKTOPU" Al

1. WManowenue Ha PpasBUTHETO HA [OGAHOCTTA M CHLCTOAHMETO Ha
WHBECTULMOHHMUA NOCPeAHUK

LOAKTOPU® Al e akumoHepHO APYXeCTB0 CbC Cefianuuie U anpec Ha ynpasneHue:
rp. Cochua, Byn."Hepuu Bpux'. Ne 87. AKUMOHEPHWAT KanUTan Ha APYKECTBOTO € B
pasmep Ha 2 400 000 neea

Mpes 2012 r. UHBECTULUMOHHUAT NOCPEAHNK OTHETE 338 BTOpPA nopeamMa roavHa cnag
Ha npuxoauTe cu. Tosa pedinexkTupa supxy (PUHEHCOBMA PEIYNTAT OT ASHHOCTTA Ha
APYXECTBOTO, KAaTO B Kpas Ha roAuHaTa Ton e Ha 3aryba s paamep Ha 353 xunagu
nesa.

2. Baxnu CuOMTUA M PE3YNTaTH, NPOABUNMW CE CNef KPas Ha OTHETHWA nepuon
W Npean QaTaTa Ha M3roTBAHE Ha OTYeTa, KOWTO MOraT 4a ca OT 3HaueHue 3a
AewHocTTa npes 2012 r.

HaMa HacTbNuNW BaxHW CuOWMTUR Cneg roauLIHOTO CYETOBOAHO npuKknioYsa-He,
KOMTO Ouxa MOrnM Aa NPOMEHST 3HAUWTENHO (PYHEHCOBOTO ChLCTOSHUE Ha
APYyXeCTBOTO, NPeACTaseHO B HaCTOALLNA OTYET.

3. MNpeasuXaaHo pazBUTUE HA APYKECTBOTO

OcHosHa yen, koato cv nocrasn ,LAKTOPU” ALl npes 2013 r, e KoHCepBaTUBHO
MHBECTMPAaHE Ha CODCTBEHNA KanuTan u peannaupaxe Ha nedanba s kpas Ha
roguHara.

4. Neicraus B oBNACTTa Ha HAYYHOMICNEAOBATENCKATA M PA3BONHATA
AenHocT

DAKTOPU" Al He u3sbplusa Hay“HOWICNEAOBATENCKATE W PA3BONHATE AeHOCT,

5. Uudopmauus no peaa Ha ThLProBCKUA 33KOH
MNpea nareknara 2012 r.  QAKTOPWU™ Al ve e npuaobusano cobeTseHn akuymu.

Axunurte Ha  QAKTOPWU" ALl ca csofoaHO NpPexsbpnsemw npy npunaraHe Ha
pasnopeabute Ha AENCTBALLOTO 3aKOHOAATENCTEO.

6. KnoHose # odhucu Ha ApYXKecTBOTO
JOAKTOPU" ALl HsimMa perncTpupani KIoHOBe NO CMucbna Ha TLProBCKMA 33KOH,
Opyxecrsoro uma ocuc 8 rp.Codma, yn.Muxaun Tenes 12, Buaxec ueHTbp

Espotyp.




7. Wndopmauus 3a M3INON3BAHWUTE OT NPeAnpPUATMETO (DMHAHCOBM
WHCTPYMEHTH

"OAKTOPW™ ALl nputexasa NUUEH3 33 CAENKM C (DUHAHCOBU WUHCTPYMEHTH 33
cobcraena cmeTka.
OpyxecTaoTo NnpeaumMHo e uHesecTupano npes 2012r. 8 JbpxasHu UEHHN KHWKa

VHBECTULMOHHIA NOCPEOHUK MMa U3TPAAEHa CUCTeMa 33 HaBNIAEHWe U KOHTPON Ha
puckosuTe hakToph, € KORTO C& CE LeNN OrpaHuuaBaHeTo UM 10 MUHUMYM.

Puckose 3a UM “"OAKTOPU" A[l, cBbp3akn ¢ (PUHAHCOBUTE MHCTPYMEHTH 3a
cobeTBeHa cMmeTKa

MasapeH pUCK - BLIMOXHOCTTA Aa Ce peanuiavpar sarydu nopaaw HebnaronpunTHy
M3IMEHEHUS B LEHUTE HA UEHHM KHUXA, Na3apHUTE NUXBEHW NPOLEHTW, BAnNyTHW
KypcoBe 1 Apyry.

OcHOBEH PUCK 32 AEHHOCTTA Ha APYXECTBOTO € NOHWXKaBaHe Ha nasapHuTe
UEeHHW Ha NpUTEXaBaHWUTE (PUHAHCOBU MHCTPYMEHTH. [OHKWKEBEHE Ha LUEeHUTE Ha
aKkuuuTe BOAW A0 OTYMTAHE Ha NpeoueHb4HW 3arybu ¥ CLOTBETHOTO HamanasaHe
cTORHOCTTA Ha aktueute. CTpemexsT Ha puKoBoAcTEBOTO Ha “@AKTOPWU™ Al e
noprheina Ha nocpeaHuka aa Ovge AocTatuyHO Aobpe ausepcudbuuupaH no
KOMMaHWN U OTPACHW, TAKa Y& OCHOBHWUAT PUCK, KOWTO N8 08 HOCY A3 € NA3APHUAT
PUCK, KaTO UANO ¥ [a C8 MUHUMKIUPE CNeyndUHOTO BAKSHWE Ha OTAENHUTE
KOMNaKum

Banyten puck. Kem gatata Ha npuemane #Ha ortverta Bunrapms npoagbnxasa na
“Ma (PUKCMPAH KYPC KbM €BPOTO, KOETO NpemMaxsa B 3HaYUTENHa CTENeH BanyTHUs
PUCK 33 MHBECTHPAHUTE B AEHOMWHUPaHK B8 Dunrapcku nesa akTmsen, TaKue puck ou
BL3HUKHAN Npy NPOMAHa Ha HOPMATWBHO onpeaeneHus kype 1 espo kem 1.95583
ne.

Jiuxsen puck. 3acera gpyxecTBoTo e uisecTupano 8 obnurauuu MpeaswkaanusTa
Ha "@AKTOPW" Al] ca, 4& B XpaTKOCPOMEH U CPEQHOCPONEH NNaH € BLaMOXHO A2
Obae HIBLPWEeHO HAManeHne Ha NUXBEHNUTE PaBHWULLAE.

NukBuaeH pUCK — BL3MOXHOCTTa OT 3aryOu OT HANOXKUTENHK Npoaaxdn Ha aKkTuen
npy HEDNAronNpUATHW Na3apHyn YCIOBUA 32 NOCPELaHe Ha HEeOYaKBAHO Bb3HWKHaNW
KPaTKOCPOYHN 3afb/UKeHUA, [PYXecTBOTO YNpasBnasa NUKBMAHWAT PUCK 4pes3
BLTPELHA CUCTEMA 33 eXeAHEBHO HabniogeHne U ynpasnesue Ha NUKBUAHOCTTA,
NoAALPXKAaKe Ha [AOCTaTbLYHA HANWMHOCT OT NapudHK  cpeacTea  Cbobpa3xo
CTPYKTypaTa Ha axTuBuTe W nacusuTe, 33 Aa moxe DBesnpobnemuo aa ocurypu
HeobXoAMMUTE CPEAICTBA 33 NOCPELaHe Ha 3aQB/MKEHUATA CH.

KpeauteH pucK — BLIMOXHOCTTA 38 HaMansBaHe Ha CTOMHOCTTA Ha NO3UUMATE 8
eAuH (DUHAHCOB WHCTPYMEHT NpWU HeouaksaHw CLOWTUMS OT KpEeaWTeH xapaxrep
CBLP32HW C EeMUTEHTUTE Ha (WHAHCOBM WHCTPYMEHTW, HACpellHaTta CTpaHa no
opcosu U M3BLHOOPCOBU CAENKWU, KBKTO M AbPXABWMTE B KOWTO TE WIBLPWBAT
AeiHocT

Mo OTHOWEHWE Ha PUCKa HA HacpelHaTa CTPaHa No CAENKW C UEHHW KHWXa, TOoR e
MUHUMANEH, Thit KaTO Ha Na3apbT, KbASTO Onepupa APYKECTBOTO, YCNOBUATA Ha
CETBLNMEHT ca "AocTasxa cpelly nnawaxe”




OnepauMoNeH PUCK — Bb3MOXHOCTTA Aa ce peanusvpart 3arybn, ceBbp3aHu ¢
[PEWKA WNW HECLBLPLISHCTBA B CWUCTEMATA HA OPraHW3auMs, HEROCTATLYHO
ksanudMumpan nepcoxan, HebNaronpuATHY BLHLUHY CbOUTUR OT HeduHaHcos
XapakTep, BXMOMUTENHO U NPABEH PUCK.

C uen HamaneWwe Ha PUCKOBETe, MpoUsTUYaLM OT ONepaTusHu cubutua,
WHBECTULMOHHUAT NOCPEAHUK NpUnara nNonuTkM, Npasuna v NPOUSAYPH, KOUTO ce
GasupaT Ha M3WCKBaHWA 3anerwanu B8 Obnrapckoto  u @BPONencKoTo
33KOHOAATENCTRO W JOBpUTE TLPrOBCKM NPAKTUKNK.

PMCK OT KOHUEHTpauusa — Bb3MOXHOCTTAa orT 3aryba nopaau HenpasunHa
AVBEPCUVKALMA Ha EKCNOZULMM KbM EMUTEHTH, PYNW CBbP3aHW EMUTEHTY,
EMUTEHTW OT B4MH W Cbli NKOHOMMYECKM OTPachn unw reorpadeka obnact, koero
MOXE 13 NPUYMHK 3HaunTenHM 3arybu. Mo OTHOWEHWE Ha TO3W PUCK APYKECTBOTO
WMa M3ITPAfeMa CUCTEMa 3a HADMIOAEHME W KOHTPON Ha rONEMUTE EKCno3uumMK
CNPAMO 4HA EMUCUR MW EMUTEHT.




