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Joxnad Ha Hezasucumus ooumop

lo ednoauvnun cobemeenux Ha ,,Cranua Beazapua“ EOOJ

MmneHue

Hue n3pbpmuxme oguT Ha GUHAHCOBUA OT4eT HA ,,CraHuA Boarapua“ EOO/I (,ApyxecTBoTo"),
CBABPIKAIIl CIETOBOZIeH DaTaHC KbM 31 IeKEMBPH 2017 I. H OTUETa 33 BCEOOXBATHHA JOXOJT, OTUETa
3a IPOMEHHUTE B COOGCTBEHNMS KAIMTAJI H OTYETA 3a IaPHYHKTE HOTOIH 32 TOMHATA, 3aBBpINBAINA HA
Ta3H JATA, KAKTO H IIOACHUTETHITE NPUIOKEHHA KbM GHHAHCOBHA OTYET, ChABPKAINHA U 0000meHo
OMOBECTABAHE HA CHIIECTBEHUTE CUETOBOAHHY IIOJIHTHKH.

Ilo Hame MHEHNE, IPHJIOKEHHAT GUHAHCOB OTYET IPE/ICTABA JOCTOBEPHO, BBB BCHUKH CHIECTBEHH
acnexTH, GUHAHCOBOTO ChCTOSHME Ha J[PY>KeCTBOTO KbM 31 IEKEMBPH 2017 T. ¥ HETOBHTE
(buHaHCOBU Pe3Y/TAaTH OT AEHHOCTTA M MAPUYHHUTE My OTOIHM 32 TOAMHATA, 3aBBPIIBAIIA HA TA3H
AaTa, B CbOTBETCTBHE ¢ Mex/[yHapOZIHUTE CTaHAAPTH 3a PUHAHCOBO oTumrane (MC®O), mpuertH oT
Espomneiickus cero3 (EC).

basa 3a u3pasasaHe Ha MHeHue

Hue uzpbpuinxme HAIKA OJUT B CHOTBETCTBHE C MexysapoaHnTe OFUTOpCKH cTanAapta (MOC).
HamuTe 0TTOBOPHOCTH CHIVIACHO TE3M CTAHAAPTH €4 OIMCAHH AOITBIHUTEHO B paszgena oT HAIIUA
Aokian ,OTrOBOPHOCTH Ha OZIUTOPA 33 OANTA Ha GHHAHCOBHUA OTYET .

Hue cunrtame, ue ouTOpCKUTE NOKA3aTe/ICTRA, IOLYYEHH OT HAC, €A IOCTATHYHH H YMECTHH, 3a 2
ocurypsaT 6asa 3a HAIETO MHEHHE,

Heszasucumocm

Hue cme HezaBucumu ot JIpykecTBOTO B chOTBeTCTEHE ¢ ETHUHHA Kofeke Ha mpodecHOHAIHATE
cueroBoAuTeNMM Ha ChBeTa 3a MEXKAYHAPOAHH CTAHAAPTH IO €THKA 3a cdetoBomuTtend (Komekca Ha
CMCEC), 3aemHO ¢ €THUHHTE H3UCKBAHM Ha 3aKOHA 34 HE3aBHCHMUAS dunancos oaut (SHOO),
IOPHJIOKMMH 110 OTHOLIEHHE HAa HAIKA OJUT Ha GHHAHCOBHUA OTYeT B Bharapus, kato Hue
H3TBAHUXME H HANIUTE JPYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3UCKBAaHMATA HA 3HDO 1
Koaexca ma CMCEC.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
Registered with the Sofia City Court under company file number 13424/1997.
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Apyea ungopmayus, pazauuna om gurarcosus omuem u odumopckus 0oraad
8BPXY HE20

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyraTa HHMOpManus. Jipyrata nE(GOPMALHS Ce CHCTOH OT
AOKJIAJI 3a IEHHOCTTA, H3TOTBEH OT PBKOBOZICTBOTO ChIvIacHO IU1aBa ceqma ot 3akoHa 3a
CHETOBO/ICTBOTO, HO He BKJIIOYBA (DUHAHCOBHA OTHET M HALIHA ONUTOPCKH JOKJIaf BbPXY HETO.

Haiero MHeHHe OTHOCHO (PHHAHCOBUA OTHET He 00XBAIIA PYTaTa HHGOPMALHS H HUE He
H3pasABaMe KaKBaTO U Jia € pOpMa Ha 3aKIIIOUEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH AKO He €
HM3PWYHO II0COYEHO B JOKIA/Ia HU U J0 CTEIIEHTA, 0 KOATO € IOCOYEHO.

BbB Bpb3Ka ¢ HamKA OAUT HA GUHAHCOBUA OTUET, HATIATA OTTOBOPHOCT Ce ChCTOH B TOBA /1A
TIIpoYeTeM ApyraTa HHGOPMaLHs i IO TO3H HAUMH /1 IPELeHNM JaJld TasH APyTa HHpOPMAIHI € B
CBIIECTBEHO HECBOTBETCTBHE ¢ GUHAHCOBMSA OTYET MJIH C HALIHTE O3HAHWSA, IPUOOHUTH 110 BpeMe
Ha OJIUTa, HJIH IO APYT HAYHH H3TJIEXK/A Aa ChABPKA ChIIECTBEHO HEMIPABHIHO JAOKIaBaHe. B
caydaii ue Ha GasaTa Ha paGoTaTa, KOATO CMe H3BBPILIIH, HUE JIOCTHTHEM /IO 3aKTI0UEHHE, Y€ €
HaJINIe ChINECTBEHO HEMPAaBWIHO AOKIAIBAHE B Ta3H APYTra HHGOPMAIHA, OT HAC ce M3HCKBa Ja
JMOKJIaABAME TO3H (DAKT.

Hamame kaxso Aa JOKJIaJABaMe B TOBA OTHOIIIEHHE,

Hdonsanumeanu esnpocu, koumo nocmassn 3a doxaadeane 3axonsm 3a
cuemoeodcmeomo

B porbnneHue Ha HAIIMTE OTTOBOPHOCTH M AOKJIaABaHe chriacHo MOC, Mo OTHOLIEHYE Ha JOKIa71a
3a A€HHOCTTa, HHE H3IILIHUXME H OPOLeyPHUTE, 106aBEHH KbM H3HCKBaHHTe 10 MOC, ChriiacHo
»YKa3aHHUs OTHOCHO HOBH M Pa3IMIMPEHH OHTOPCKH /IOK/IA/IM H KOMYHUKAIHA OT CTPaHa Ha
ozuTOpa“ Ha MpodecHoHaTHATA OPraHA3ALHS HA PETHCTPUPAHHUTE OAUTOPH B Bharapus, WsctutyT
Ha JUILTOMHPaHHTe ekcnepT-cueToBoautenu (MAEC). Tesu nponeaypu kacaar IpoBEPKH 3a
HAIMYHETO, KAKTO U IPOBEPKH Ha GOpMaTa H ChIbP>KAHUETO Ha TA3H APyra HHQOPMAIHA C IeJ /A
HH NOANOMOrHAT BbB ()OPMHUPAHE HA CTAHOBMILE OTHOCHO TOBA JJa)TH APyTaTa HHpOpMAaus
BIJIIOYBA OIIOBECTABAHUATA H JOKIAABAHUATA, IpeaBUAEHH B [71aBa ceaMa oT 3aKoHa 3a
CYETOBOJICTBOTO, IPHMJIOKHM B Boarapus.

Cmanosuwe 6s6 epwv3xa ¢ wa. 37, aa. 6 om 3axoma 3a cuemoegodcmeomo
Ha 6azaTa Ha M3BBPIIEHUTE NPOLE/AYPH, HAMIETO CTAHOBHIIE €, Ue:

a) Mudopmamusra, BKIIOYEHA B IOKIa/1a 3 AeHHOCTTA 32 (JHHAHCOBATA FOXHHA, 32 KOSITO €
H3TOTBEH (PHHAHCOBHAT OTUET, CHOTBETCTBA Ha (GMHAHCOBHSA OTYET.

6) JoxmaabT 3a ZefHOCTTA € M3rOTBEH B CHOTBETCTRBHE ¢ M3MCKBAHMATA Ha [U1aBa ceaMa OT 3aKoHa
3a CYUETOBOZCTBOTO.
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OmeoeopHocmu Ha pzﬂ{oeoacmeomo 3a ¢UH(1HCO(3HH omuiem

PBKOBOZACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO U IOCTOBEPHOTO MPE/ICTaBAHE Ha TO3H (PUHAHCOB
or4er B cboTBercTBHE ¢ MC®O, npuetu ot EC 1 3a TakaBa crucTeMa 3a BbTpemeH KOHTPOI, KAKBAaTO
PBKOBOZICTBOTO OIPe/IesIA KaTO He0O6X0MMa 32 OCUTYPABAHE H3TOTBAHETO Ha (MHAHCOBH OTUYETH,
KOHUTO He CHABPKAT ChIECTBEHH HEIIPABIIHH OTUHTAHUSA, HE3ABUCHMO JaJH IBKAINY e Ha
H3MaMa IUTH IpelKa.

IIpu u3roTesaHe Ha GUHAHCOBHA OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 33 OLIeHABaHE
cmoco6HOCTTa Ha JIpy»KeCTBOTO 1a HPOAB/DKH Aa (GyHKIHOHMPA KATO JeHCTBAII0 IpeNpHATHE,
OIIOBECTABAMKH, KOTATO TOBA € IIPHJIOXKHUMO, BBIIPOCH, CBbP3aHH C IIPEAI0/I0MKEeHHeTO 3a AefiCcTBAmO
NpeNpUATHE H U3IOI3BAMKH cueTOBoOAHATA 6a3a Ha OCHOBATA HA IPEAIIOI0XKEHHETO 3a AeHCTBALIO
IPeANpPUATHE, OCBEH aKO PHKOBOJICTBOTO He Bb3HAMEDABA /1a IMKBHANPA {py»KecTBOTO HIH Jia
NPEyCTAHOBH AE€HHOCTTA My, IJIH aKO PBKOBOZICTBOTO HA IIPAKTHKA HAMA JPYTa a/ITEPHATHBA, OCBEH
Jia MOCTHIIH IO TO3H HAYMH.

Omeosoprocmu na odumopa 3a oduma Ha gpunancosus omuem

Hammre nenu ca sa molyunM pasyMHa CTEIIEH Ha CUIYPHOCT OTHOCHO TOBA JaTH (PHHAHCOBHAT
OTYET KaTO IAJIO He ChABPKA ChINECTBEHH HeIIPABU/IHH OTYNTAHHSA, HE3aBHCHMO JAJIH TH/DKAIIH Ce
Ha ©3MaMa MM TPelIKa, U 1a U3J1a/1eM OAUTOPCKH IOKJIa/, KOMTO JJa BKJIIOYBA HAIIETO OHTOPCKO
MHeHHe. PasyMHaTa CTeleH Ha CHTYPHOCT € BUCOKA CTEIeH Ha CUI'YPHOCT, HO He € TapaHIH, 9e
OJHUT, U3BBPINEH B ¢hoTBeTCTBHE ¢ MOC, BHHATH IIfe Pa3KpHEA CHIIECTBEHO HEIPABMIHO OTUHTAHE,
KOraTo TaKOBa ChINECTBYBa. HepaBuIHHN OTYHTAHUA MOTAT A Bb3HUKHAT B PE3YJITAT Ha H3MaMa
HJIY FPENIKA U e CUHTAT 32 ChIIECTBEHH, aKO O1 MOIJIO PAa3yMHO /Ia C€ OYAKBA, Y€ Te, CAMOCTOATEITHO
HJIH KaTO CHBKYITHOCT, O¥MXa MOIJIH /la OKAXKAT BJIMAHUE BbPXY HKOHOMHUUECKHUTE PElICHU Ha
NOTpeOHTEINTE, B3EMAHH Bb3 OCHOBA Ha TO3H (PHHAHCOB OTHET.

Karo yacr ot omuta B croTBeTCTBHE ¢ MOC, HEI€ H3MO0/I3BaMe NPO(ECHOHATHA TPeIeHKa 1
3amasBaMe npoQecHoHaNIeH CKENITHIIN3HM IO BpEMe Ha Iennsa ogut. Hue cpimo Taka:
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* uaeHTH(UIHpPaMeE U ONEHABAME PHCKOBETE OT CHIIECTBEHH HelTPABMIHY OTIHTAHHS BbB
($UHAHCOBHS OTUET, HE3aBHCHMO JIa/TH Jb/DKAIIY Ce HA H3MaMa WIH Ipellka, paspaGoTsaMe u
U3MBIHABAME OJUTOPCKH HPOLEAYPH B OTTOBOD HA TE3H PHCKOBE H IOJIy9aBAME OJUTOPCKH
ZI0KA3aTeJICTBA, KOUTO /1a Ca JOCTATHUHHI K YMECTHH, 3a JIa OCUTYPAT 6a3a 32 HAIIIETO MHEHHE.,
PucksT A2 He Gb/le Pa3KPHTO CHINECTBEHO HEIIPABIIHO OTUMTAHE, KOETO € Pe3y/ITAT OT H3MAMa, €
[I0-BUCOK, OTKOJIKOTO PHCKA OT CHINECTEEHO HENPABUJIHO OTIHTAHE, KOETO € PE3Y/ITAT OT IPelKa,
Thi KaTO M3MaMaTa MOe /Ia BKJTI0YBA TAHHO CIOpa3yMsBaHe, Gagmubunupane, npeHaMePeHH
[IPOITYCKH, U3AB/IEHHUA 3a BBBEX/1aHe Ha OUTOpA B 3a6/IyKIeHue, KaKTO U IIpeHe6persade win
3a00MKaIAHE HA BHTPEIIHUA KOHTPOJL.

¢ mosyYaBaMe pasbHpaHe 3a BHTPENIHI KOHTPOJI, HMAIIl OTHOIIEeHHE KbM OIMTA, 33 /4 paszpabotum
ONHTOPCKH IIPONE/TYPH, KOHTO [a ca IOAXOAANIY IPH KOHKPETHHUTE OGCTOATE/ICTBA, HO He C I
U3pasABaHe Ha MHEHHEe OTHOCHO €()eKTHBHOCTTA HAa BBTPEIUHNS KOHTPOJ Ha JIpy»KecTBOTO.

* OIeHABaMe YMECTHOCTTA HA H3IOI3BaHHTE CYETOBOAHH [IOMHTHKH M Pa3yMHOCTTA Ha
CUETOBO/HUTE NPUCTMBHTETHH ONEHKH H CEbP3aHNTE € TAX ONOBECTABAHMA, HAIPABEHH OT
PBKOBOJICTBOTO.

® JOCTHTaMe A0 3aKTI0YEeHHe OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHe OT CTPaHa Ha PHKOBOJCTBOTO HA
CueToBOAHATa 6a3a HA OCHOBATA Ha IIPEANOJIOKEHUETO 3a AHCTBAIO IPeAIIPHATHE 1, Ha 6a3aTa
Ha IIOJTyYeHUTE OTHTOPCKH I0Ka3aTeJICTBA, OTHOCHO TOBA [JAJIH € HAJIHIIEC CHIIECTBEHA
HECHTI'yPHOCT, OTHACAIIA Ce 0 CHOMTHA HIH YCIOBHS, KOUTO GUXa MOIJIM /1a IIOPOAAT 3HAYHTE/HA
CBMHEHHs OTHOCHO cHoco6HOCTTa Ha J[py:KeCTBOTO /ja IPOBb/IKE Aa PYHKIMOHHMPA KATO
A€HCTBAINO MpeNpHUATHE. AKO HHE JIOCTHIHEM JI0 3aKTIOUEHHe, Y€ € HA/IAIIE CHINECTBeHA
HECHI'YPHOCT, OT HAC Ce H3MCKBA /ja IIPHBJIeYeM BHUMAHUE B OMUTOPCKUA CH IOKIA KEM
CBBP3aHMTE C Ta3H HECUTYPHOCT ONOBECTABAHMA BB (PMHAHCOBHUSA OTUET WIH B CIydail 9e Tesn
OIIOBECTARAHNA €A HEAIEKBATHH, Ja MogudUIIEpaMe MHeHHETO cH. HamnrTe 3axmiouennsd ce
OCHOBaBaT Ha OIHTOPCKUTE OKA3aTEICTBA, IIOIy4eHH 0 AaTaTa Ha OAMTOPCKHA HH JOKIA.
Beaemy cbOuTHA I ye/I0BHA 00aue MOTaT a CTAHAT IPHYHHA JIPY»KECTBOTO /12 IPEYCTAHOBH
GYHKIIMOHHPAHETO CH KaTO JIeHCTBANIO IIPEANPUATHE.

® OIE€HABAME UAJTOCTHOTO MPEeACTaBAHE, CTPYKTYpa U ChABDIKAHHE HA QJHHaHCOBI/IH OTYEeT,
BKJIIOUHNTEJIHO OIIOBECTABAHNATA, H JaJTH (bHHaHCOBI/IHT OTYET IIPEACTABA OCHOBOIIOJIAramuTe 3a
HETO CACJIKHA U CHOUTHA IO HaYHH, KOMTO IIOCTHTa AOCTOBEPHO IpeACTaBAHE.

Hue KOMYHUKHpaMe C PBPKOBOACTBOTO Hape/ C OCTaHAJIUTE BBIIPOCH, IVITAHHUPAHNA obxBaT u BpEeMe Ha
H3I'BJIHEHNE HA OJUTA U CBINECTBEHHTE KOHCTATAIIHY OT OJIUTA, BKIIOYHTETHO CBIIECTBEHH HEAOCTATHIIH
BbB BPTPEIIHN A KOHTPOJI, KOUTO I/II[E!HTI/I(DI/IHI/IpaMe II0 BpeM€e Ha U3BLPINBAHHA OT HAC OJTHUT.
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CKAHUS BBJITAPHAS EOGT
I'OJHIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2017 r.

PBKOBOACTBOTO MpeACTaBA CBOS TOJMIIEH AOKNaj 3a JeHHocTTa M roJumHud (GHUHAHCOB oT4eT KbM 31 mekeMBpH
2017 r., B3rOTBEH B CLOTBETCTBHE ¢ MEKAYHAPOJHUTE CTAHAPTH 32 (UHAHCOBO OTYHATAHE, TAKA KAKTO Ca TIPHETH 32
npuiarare ot EBponeiickus crio3. Tosu prHAHCOR 0THeT € oguTHpaH oT IlpaticyorspxaycKymspe Oamr.

Hndopmanusg 3a JIpy:kecTBOTO

CrriacHo peiictBammsa Teproecky 3akod B buirapus, keM 31 nexemepu 2017 r., CKAHUSA BBJITAPHUA EOOJ ¢
IPYXeCTBO C OTpaHHIEHA OTTOBOPHOCT C €JHOCTEIIEHHA CHCTEMA Ha YTPABJICHHE.

Kum 31 nexemepr 2017 r., ynpasaren Ha CKAHUA BBJITAPUSA EOO/JT € Onod Xokan CyHACTPEOM, TpakKIaHHH
Ha Kpanctso IlIBerms.

CKAHHS BEBJTAPHUS EOQ/J] ¢ npyxectBo, cnenuanusupado B chepara Ha mponax0a Ha BIekadd M CEpRH3HA
IefHOCT. JIpy’KECTBOTO pealli3Apa CBOATA ASHHOCT B €1HAa M3KIIOYHTE]THO KOHKYPEHTHa HKOHOMMYECKA CpeJia, KaTo
OCHOBHH KOHKYPEHTH ca Mapkute Bonso, Mepneaec, JIA®, MAH, Pero.

Haganoro nva CKAHHS BBJIITAPHA EOO/] e monoxeHo npes 1998 roamma. J[py:xecTBOTO € JOKaIM3HPaHO B
Codus, a cobcTeenuk Ha 100 % ot kanurana My e Ckanus CB Axrue6omnar, 1lIsenus, Cxannd, 151 87 Cropeprane.

Pe3syaTaTu 3a TeKyIIHs HepHOI

IIpes 2017r. CKAHUWS BBJIIAPHA EOO/ (““/lpykecTBoT0”) 0TOENA3Ba 3HRUUTENIEH PECT B 6pos Ha NpojaicHATE
HoBHM Biekaur Cxanus cupsmo 2016r. /4556p. npogaaesn HoBH Biekadu npes 2017T. cpsimo 3726p. mpes 2016r./
O6musaT mazap Ha TopapHu aeToMoGIwIH B Brirapns orbemissa crap npes 2017r. copamo 2016r. (25436p. npoaanenu
TOBAPHM aBTOMOOHIIH OT BCHIKATE Mapkd npe3 2017r. cnpsmo 2698 6p. npes 2016r.). Karto nasapen aan mpes 2017T.
Ckanus ce M3Ka9Ba Ha BTOPO MACTO ¢ 18% A4 B masapa Ha TOBapHA aBTOMOOKIIM B Brirapus, KoeTo NpeJcTaBisBa
3HAYUTENIEH PBCT cpsaMo 2016rT., korato e oraeTeH 001 nazapeH A1 OT 14% W YE€TBEPTO MACTO B PA3NPEAEICHHETO
Ha 1a3apa I10 aBTOMOOHJIHM MapKH.

KM 31.12.17 r. apy»KecTBOTO OTUHTA 3HAYMUTENEH CIaJ B HUBOTO HA MPOAaKOU Ha HOBH aBTobycH. IIpes 2017r ca
npoganayu 4 6posa HOBH aBTOOGycH, cpamo 13 6p. 3a 2016r.

TIponax6ure Ha ynotpe6seany asromo0unu npe3 2017r. /145 6pos/ octaBaTr Ha HIBO MHOTO GiH3KO A0 npoaax6uTe
mpe3 2016r. /mpoxanenu 159 6pos/

IIpes 2017 roxmna APYXECTBOTO € YBeIHIWIO 06opoTa Ha mpoAaxOuTe OT cepBH3HA ACHHOCT, 0OCTY:KBaHHI U
pezepeaM gacTH ¢ 8,5% copamo 2016r.

OnepatupnrTe pasxoau ope3 2017r. ca ysenudenu ¢ 2,3 % oraeceHo kbM 2016r.

Ipez 2017r. ApYy»KeCTBOTO € PEATH3UPAIO PHCT HA HETHUA NOX0J /6,428 xun.ne/ B pasmep Ha 53,7% cupsamo 2016 r
/4,182 xun.u../

Hepconan, mpeska

B xpas Ha Mecen aekemepu 2017 r. mepcoHarsT ce chCTOM OT 107 ciry:kuTens /3a cpaBHEeHHE, Te c¢a 87 B Kkpas Ha
2016r./, KOHTO 110 KIIOHOBE Ca pa3lpeAcaeH: KakTo cneara — kinoH Codusa — 67 cimyxurend, knoH Byprac — 13, xioH
Hena — 10, xnox B.TeprOBO — 10 1 XnoH Pyce - 7 cmyxurend. PasnpeaencHu no OTAeNH, CIYKUTEIHATE Ca KAKTO
ciegsa: oraen “IIpomaxbu” — 20 cimyxwurenn, otaen “Cuexnpoaax0eHo obcyxsane” — 71 CIy:KATENH H OTAEN
“ApmvuavcTpammas” — 16 ciyxureny.

HHBecTHIIAM

Ipes 2017r. CKAHHA BBJITAPHA EOOJ (“/IpyKeCTBOTO”) € HHBECTHPANO B PEMOHT U 000Opy/BaHE HA HOBA
cepBu3Ha 6a3a 1o HaeM B Ip.Pyce, 3aKyneHH ca 7 6p. HOBH cTyxeOHH aBTOMOOIIH.



CKAHHSA FhJITAPHS EOOJ
TOJMILEH JOKJIAA 3A AEMHOCTTA (IIPOJBL/KEHME)
31 TEKEMBPH 2017 r.

Co0uTHS cj1en JaTaTta Ha 6ajiaHca

He ca wvactemmnu cwe0urws cien aarata Ha GanaHca, KOMTO 18 HANAraT IOMBJIHHTENHM KOPEKUHMH H/HIH
OMOBECTABaHUs BbB (PMHAHCOBHA OTIET Ha JPYXKECTBOTO 3a roJHHATA, IPUKIIOYBAIE Ha 3 1 JlexeMepu 2017 r.

BEPOATHO BBAELIO PAZBUTHE HA IPEIIIPHUATUETO
PbKOBOCTBOTO CH € IOCTABMJIO CEAHATE OCHOBHH LIETH, KOHTO A2 OBOaT NOCTUrHATH npes 2017 r.:

- PbCT B nponax6ure Ha HOBY BllekadH, yNOTPeGABAHH BlleKa9H U HOBH aBTOGYCH
- 3ana3BaHe HUBOTO Ha NPOAAXOHU B CEPBH3HA AEUHOCT U CEANPONAKGEHO 06CIyKBaHE

CTpyKTypa Ha OCHOBHHS XKaNHTAJ

AxnHoHepn Yyactne Bpoii asnose  HoMuHaaHa croiinocT
Cxkanna CB AxktuebGonar 100% 300,000 10

HAYYHOHM3CJIEAOBATEJICKA U PA3BOMHA JEMHOCT
/IpyecTBOTO He € M3EbPIIBATO HAyTHOM3CIEAOBATENICKA H Pa3ROMHA ASHHOCT mpes 2017 1.

HHO®OPMAIMSA 3A IPUTIOBUBAHE HA COBCTBEHU AKIIMH, U3UCKBAHA IO PEJA HA 4.,
1871 OT TBPI'OBCKHS 3AKOH

Ilpe3 2017 r. Cxanna Brarapus EOOJ] He e npuio6uBaia | NpexBbpiisaia COGCTBEHH aKIMM. IIpe3 nepuoga akuuu
Ha JIPYXKECTBOTO He Ca MPUIOOHBAHH U HE Ce IPUTEXABAT OT EJHO JILE 33 CMETKA Ha APYXKECTROTO, HUTO OT APYrO
ApYy*xecTBO, B koeTo Cxanns bearapus EOO/ npsxo WIH HENPAKO NPHTEKABa MEOSMHCTRO OT NPABOTO HA TIIAC WA
BBPXY KOETO MOKE IPAKO HIX HENPAKO Aa YIPAKHABA KOHTPOIL

Knonosa mpexa
JpyXeCTBOTO HAMA PETHCTPUPAHH KIIOHOBE B CTPaHaTa.
Ilenu ¥ NOAMTHKA 32 yHpPaRIeHHE HA PUHAHCOBHS PHCK

OcHoBHHTE (PMHAHCOBH NIaCHBH Ha JIPYKECTBOTO BKIIOYBAT NPHUENEYEHH CPEACTRA, ThPrOBCKHA H OpYI'H 3aXbIDKEHUA.
OcHoBHaTa nen Ha Te3u HMHAHCOBH MHCTPYMEHTH € [a CE OCHTYPH busancHpane 3a nelinocTTa Ha JIpyKeCTBOTO.

JlpyxecTBOTO NpHTexapa (HHAHCOBH AKTMBM KAaTO HANPHMED, THPIOBCKH B3€MaHHA H NIAapHIHU CPEiCTBA H
KpaTKOCPOYHHM JEMO3HMTH, KOHTO BE3HUKBAT MPAKO OT AeHHOCTTA.

IIpe3z 2017 r., xakto u mpe3 2016 r., JIpy*ecTBOTO He NPHTEXKABAa U HE TBPryBa C JEPHBAaTHBHU (WHAHCOBH
MHCTPYMEHTH.

OcHOBHMTe PUCKOBE, IPOH3THIAIIM OT (PMHAHCOBUTE HHCTPYMEHTH Ha JIDY:KECTBOTO Ca JIMXBEH DHCK, TUKBUJICH
PHCK A KpeluTeH pHCK. llonmTHKaTa, KOATO PHKOBOACTBOTO Ha JIPY)XKECTBOTO NpHMIAra 3a yHpaBIeHWe HA Te3d
PHCKOBE, € 0600meHa no-50Iy.

Juxeen puck

JIpyeCTBOTO He ¢ M310XEHO Ha PHCK OT NpPOMAHA B IIA3aPHWTE JMXBEHM NPOLEHTH, NOPAAX KPaTKOCPOYHOTO
¢unancupane.

Jluxeuden puck

EdexruBHOTO ynpasnenne Ha IMKBHAHOCTTA Ha JIpYyeCTBOTO MPEATONATa OCHIYPSABAHE HA AOCTATHIHO obopoTHH
CPEeICTBa, IPEAUMHO, 9pe3 KPaTKOCPOYHO UHAHCHPAHE OT CBhP3aHH JIHIA.



CKAHHMS BBJTAPMSA EOO]
TOMHIIEH JOKJIAJ 3A AEAHOCTTA (IIPOAbJOKEHHE)
31 JEKEMBPH 2017 r.

HHOOPMALIMSA 3A MIPHJAOBUBAHE HA COBCTBEHM AKLUU, N3UCKBAHA 11O PEJA HA Y.
1871 OT ThPI'OBCKH 3AKOH (ITPOABJIKEHME)

IMesin ¥ noNATHKA 32 ynpaBJienne Ha QUHAHCOBAS PHCK (mpoabIKeHHE)
Kpeoumen pucx

PBKOBOACTBOTO € pa3spaGoTHIO KpeAMTHA OJIMTHKA M KPEIUTHHS PHCK CE CIIE[H Ha exeJHeBHa 6asa. Ha KIueHTHTe
10 TpOIX06H, KOWTO NON3BAT TPATHCEH NEPHOJ 32 H3IUIAINAHE Hajl ONpEIE]NeHa CyMa, Ce [IPaBH KPEIUTHA OLIEHKA.
Jlpy»ecTBOTO M3HCKBa KaTo 06e3neueHns o (MHAHCOBH aKTHBH aBAaHCOBO ILIAIAHE Hal-Manko 50% OT CrORHOCTTA
Ha rpefBapuTeNHa OdepTa, Ilamane B Gpod M ONpeneNeHH KPEIMTHH JIMMMTH 332 PEJOBHHTE KIMEHTH Ha
AApyKecTBOTO NpA Nuiamaxe 1o GaHKoB IIbT. MaKCHMATHATA KPEAUTHA €KCIO3HLMA Ha Jpy*KeCTBOTO MO MOBOJ HA
NpU3HATHATE QPUHAHCOBH aKTHBH, Bb3/IH32 HA ChOTBETHATA HM CTOMHOCT B 6ananca keM 31 JIexeMBpH 2017 r,

K®M natara Ha 6ananca HIMa 3HAYHTEIHA KOHLICHTPAlHA HAa KPEIUTEH PUCK. MaKCHMaTHO HOeTHS KPEAUTEH PHCK
npefcTaBisBa GanaHcoBaTa CTOMHOCT Ha ()MHAHCOBHTE AKTHBH, BKIIOYHTENHO B3EMAHHA OT CBBD3aHH JIMIld B
6anaHca.

OTFOBOPHOCT H HA PBKOBOACTBOTO

Cropen GbarapckOTO 3aKOHOAATENCTBO, PHKOBOACTBOTO CJE/EA Ja H3TOTBA (PMHAHCOB OTYET 32 BCAKA ¢unancora
roAuHa, KOHTO Ja jaBa BSPHA M 9YeCTHA NMPEACTaBa 3a (MHAHCOBOTO ChCTOARKME Ha J[PY)KECTBOTO KbM Kpad Ha
roaunara, GUHAHCOBOTO My NIPEACTABsHE M NAPHYHHMTE My TIOTOLH.

PBKOBOJACTBOTO NOTEBPKAABA, Y€ € NPHIAraio HOCIEI0BATENHO aeKBATHH CYETOBOIHH LIOHTHKH IIPH H3TOTBSHETO
Ha roAMINHEA (HHAHCOB OTIeT KbM 31 aexkemBpu 2017T. M € HamUpaBRIO PasyMHH H TNPEINA3JIHBH TIPEIIEHKH,
OpPenoNIOXKEHHs H NPHOITH3UTEIHH OLECHKH.

PBKOBOACTBOTO CBINO NOTBEPXKNABA, Y€ Ce € NPHABPXKANC KbM EHCTBAIMTE CYETOBOIHH CTaHIAPTH, KaTo
(MHAHCOBHAT OTYET € M3TOTBEH HA NPHHLHANA Ha AeiCTBAMOTO PEIIPHITHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a NpAaBHJIHOTO BOJEHE HA CYETOBOJHHTE PErHCTpH, 33 LeIechoOpasHOTO
YUPABICHUC HA aKTHBHTE U 32 IPEANPHEMAHETO Ha HEOOXOAMMHUTE MEPKH 32 M30ATBAHE U PA3KPHBAHE HA EBEHTYATHH
370yNoTpetH M APYTH HEPELHOCTH.

Omnog Xoxan CynacTpbom
H3menHUTENEH TUPEKTOD
CKAHMUA BLJITAPUS EOONT
rp. Codus

27 maii 2018 r.



CKAHYSA BBJT APYSA EOOJ
OTYET 3A BCEOBXBATHMA JOX0OA

31 JEKEMBPHU 2017 r.
3a ropuHATA NPHKIOYBAINA
Ha 31 nexemBpH
2017 r. 2016 .
Tlpna. XUN.N6. XU.J6.
IIponax6a Ha cTOKH 80,242 114,199
IIpemocraBsane HA yCIIyTH 11,173 6,657
Hpaxona 91,415 120,856
Jpyra npuxona 3.1 358 617
CebecroiiHocT Ha npojaxbuTe (73,011) (106,871)
Pasxonu 3a MaTepHald ¥ KOHCYMATHBH (532) (458)
Pasxonu 3a nepcoHana 3.2 (4,416) (4,145)
Pazxonu 3a amopTH3aLMs 5,6 (580) (593)
Pazxonu 3a BREHIIHYA YCIYTH 33 (4,299) (2,624)
JpyrH pazxond 34 (1,683) (1,990)
OnepaTuBHa neyanGa 7,252 4,792
OHHAHCOBH Pa3XxoAu 3.5 (C2)) (114)
OHUBaHCOBH NPHXOJH 3.6 2 2
Meuanda npean AaHLIHU 7,163 4,680
Pasxon 3a AaHEBK BEPXY JOXOJHTE 4 (735) (498)
Ileuanba 3a roauHaTa 6,428 4,182
Jpyr BceoGxBaTeH A0X0[ 32 FOAHHATA, HETHO OT JaHbIH - -
O0mo BceoGXBaTEH A0X0/ 32 FrOAUHATA, HETHO OT JAHBIH 6,428 4,182
@mammr\fﬁ?@eﬂ ¢ pemenue Ha Vopasurens Ha Ckanua Brirapas EOOJT (()%/\/
Ono¢ Xokan CyHaCTpEOM Ipera SlakoBa 7 /
HW3n. Mupexrop I'maseH c4eTOBONUTEN
2%.05. 2018r. 2%.05. 2018r.
SuW
Munxka JlamsHOBa = Pocuna Botera
Peructpupan ogurop [IpaitcyorspxaycKynspe Onur OO/
19 -06- 2018 19 -06- 2018

Ipunoxennara ot ctpaHiua 8 1o 37 ca Hepas/elHa YacT OT TO3H (PMHAHCOR OTYET. 4



CKAHHMA BBJT APUSI EOOX

CYETOBOJEH BAJIAHC
KBbM 31 JEKEMBPH 2017 r.
2017 r. 2016r.
Ipua. X118, XUJL.J16.
AKTHUBH
JAnarorpaiiHu aKkTHBH
HIMOTH, MAIIMHH ¥ CBOPBKEHUSL 5 6,798 6,492
Hematepuanau akTuea 6 12 16
AKTHBH N0 OTCPOYEHHA JaHbIIH 4 111 102
6,921 6,610
KpaTtxorpaiinu akruen
Marepuanau 3anacu 7 12,362 11,975
TBProBCk U OPYTH B3eMAHHA 8 3,304 3,342
B3eMalus OT CRBbp3aHH M 15.1 622 276
Ipeamnareny pasxoau ¥ pa3xond 3a 6baemy nepuoau 153 519
INapu4ny cpeAcTBa U NPEIOCTABEHN KPATKOCPOYHH AEMO3HTH 9 2,736 5,334
19,177 21,446
OBILIO AKTHBH 26,098 28,056
COBCTBEH KAITUTAJI 1 IIACHBH
CobcrBeH KamuTaj
OCHORBEH KanuTan 10 3,000 3,000
Jpyru pesepBu 3 3
Hepasnpenenena neganta 9,531 6,603
O6mo cobcTBeH KanuTaN 12,534 9,606
ABArocpoYHy NacHBH
3arpiKeHMs 32 JOXOAU Ha IePCOHAIA PY IEHCHOHUPaHEe 13 122 106
Iprixoau 3a ObAEIIN NEPHOAN TBITOCPOYHH 12.1.1 2,401 2,986
O6um0 ABLArOCPOYHA NACHBH 2,523 3,092
KpaTkocpoysn nacHBu
TBProBckH M Apyru 3ab/DKEHHUS 14 3,891 3,851
3agbIDKeHEA 33 KOPIOPATHBEH JaHBK BBPXY HOXOIUTE 30 -
3aapIDKEHMS KbM CBBP3aHH JIHNA 15.1 3,552 8,346
ITpoBu3us 12 1,375 752
IIpuxoau 3a 6baemyU NEpHOAN KPaTKOCPOYHH 12.1.2 2,193 2,409
O61110 KPaTKOCPOYHH NIACHBH 11,041 15,358
0010 nacHBu 13,564 18,450
OBIIO COBCTBEH KATIUTAJL H TACUBHA 26,098 28,056

&

@mmncohwﬁr OM Ha Yrpasurtens Ha Cxanus bsarapus EOO A ot-27Mmdi1 2018 1.
v |

Onod Xgxar\CyHacTpboM I'pera SlakoBa
Hzn. Tupexrop I'maBeH caeToBOgHTEN
2% .05. 2018~ BN 24.095.2018r.
—" ke
3aBepui CHINIACHO ONHTOPCKH IOk .‘:*' GPCKO
Munka JlaMaHOBa ! V\ o Pocura Boresa
Peructpupasn ogurop ( G Per. Ne 085 & IlpaticyorspxaycKymspe Omur OO]
\szé-'?%""r. R "‘\Q}f /
19 -06- 08 T 19 -06- 2018
e Ny __—ﬂ; e

LTI
Tlpwioxenuara ot cTpanuua 8 no 37 ca HepasfenHa 4acT OT TO3d (GHHAHCOB OTHET. 5



CKAHHWA BBJT'APHAA EOOJX
OTYET 3A NPOMEHMUTE B COBCTBEHH S KAINTATAJL

31 ZEKEMBPH 2017 r.
OcHoBen
KanuTajl Jpyra Hepa3npenene
(ITpna. 10) pe3epBn Ha neqanba O6wmo
XUJLT18. XUa.ae. XUW1.J16. XUL.A8.
Ha 1 ssnyapn 2016 r. 3,000 3 5,921 8,924
Tlewanba 3a roguHaTa B - 4,182 4,182
Hpyr BceoGXBaTeH NOXOA - - - -
O6mo BceoOXBaTeH HOXOI - - 4,182 4,182
Paznpenenenne Ha gusuaeHTH (IIpHn. 16) - - (3,500) (3,500)
Ha 31 gexemspu 2016 r. 3,000 3 6,603 9,606
Ha 1 ssmyapn 2017 1. 3,000 3 6,603 9,606
Ilewan6a 3a roguHara - - 6,428 6,428
Jpyr BceobxBaTeH 10X01 - - - -
0610 BceoOXBaTEH AOXO - - 6,428 6,428
Pasnpenenenne va nueugentn (IIpum. 16) - - (3,500) (3,500)
Ha 31 pexemepn 2017 r. 3,000 3 9,531 12,534

duHa JCORUAT| OTIET € nobpeH ¢ pemrenue Ha Ynpasurtens Ha Ckanus brarapus EOOJ] ot 27 Maii 2018 1.

Onop Xokan CynacTpsoM I'pera AnkoBa
HWzn. JTupextop I'nmaBeH cqeToBOAHTEN
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CKAHUS BBJATAPUAA EOOJ
OTYET 3A TAPUYHHUTE NOTOLU
31 JEKEMBPH 2017 r.

3a roguHaTa NpUKII0YBALIA
Ha 31 pexeMBpHU

2017 r. 2016 .

IIpnn. XWL.216. XU.]8.
Oneparugena gefinoct
Tlapr9HM NOCTRIUIEHHA OT KIKEHTH 101,552 131,833
Ilapr¥Hn MNamaHus KbM JOCTABIHIIH (83,208) (107,461)
Ilapryny noTOWH, CBBP3aHH C TPYJOBH BH3HATPAKAEHUS (4,052) (3,747)
Jpyry napH4HY NOTOLM OT ONEpaTUBHA AeHHOCT (159) (504)
IInarenn faHbLUKM BEPXY JOX0Ia (696) (548)
Jpyru miateny naHbIH (11,635) (11,523)
Hernu napH4HH NOTOLH OT ONEPaTHBHATA AeiiHOCT 1,802 8,050
HusecTrnnonna gefinocr
ITapyaHK NOCTHILIEHH OT MpoAaxba Ha AMOTH, MAIKHY,
ChOpBXKEHHA U 06opyaBaHe 43 1,157
INapyyHy miamaHus 3a nprIoOuBaHe HA HMOTH, MAIIUHH,
ChOPBKEHH: U 060py/IBaHe, THLEH3UH 1 cOPTyep (905) (791)
HeTnu napu4HH NoTONM, H3NO0I3BAHH B MHBECTHIIHOHHA
JelHOCT (862) 366
®unancoBa AelHOCT
[InareHy TUXBOHOCHH 3a€MH (9,633) (18,777)
Ilomxydenu NHXBOHOCHH 326MH 9,633 18,777
IInateHu muxeu (2) 27
Wannatenu pusuaenTH 16 (3,500) (3,500)
Hernun napruny noTonn H3NOJI3BaHH BHB GHHAHCOBA AeliHOCT (3,502) (3,527)
HeTHo yBenudenwue/(HaManeHne) Ha APHIHY CPEACTBA U NaDHIHM
€KBMBAJICHTH (2,562) 4,889
ITapu4nu cpeacTBa ¥ NaPHIHA EKBHBAIEHTH KbM | sHyapu 5,334 492
Edexr or 00MEHHHTE KypcoBe BBPXY HATHIHHTE NAPH ¥ NAPHIHA
€KBUBAICHTH (36) 47)
Ilapnunu cpeacTBa M NAPDHYHH eKBABAIEHTH KbM 31 1exeMBpH 9 2,736 5,334

DHHAHCOBMAT OTIET € OJI00DEH ¢ pemeHre Ha Ypasurens Ha Ckanua Buiarapus EOOJT ot 27 maif 2018 T.

I'pera SlakoBa " /
I'naBeH CIETOROMHTEN ,

24.05.2018T.

Omnoth Xoxan CyHaCTpEOM N
H3n. Mupekrop
A%.095. 2018T.

3aBep1m CBINACHO OJAUTOPCKH JOKIAM:

(Hormeg=

Munka JamaHoBa Pocuua Botera /
Peructpupan ogurop IpaticyorspxaycKymspc Ogutr OO/
1§ -06- 2018 19 -06- 2018
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CKAHMWS BBJATAPUS EOOJ
OPUWJIOXKEHUA KBM I'OAUUIHUA PUHAHCOB OTYET
31 JEKEMBPH 2017 r.

1. KopnoparneHa HH(pOpManus

CornacHo pelictBamus TeproBcku 3axkoH B Bearapusa, xeM 31 pexemepn 2017 r., CKAHHA BBJITAPHUA EOO/
(,,pyecTBOTO) € APYKECTBO C OTPAHUYEHA OTTOBOPHOCT.

KoM 31 nexemepu 2017 r., ynpasuten Ha CKAHHSA BbJITAPUA EOO/] e Xokan CyHACTPEOM, IPRKIAHAH HA
Kpanctso IlIBenus.

CKAHMHA BBIITAPHA EOQ/] e npyxecTBo, cnenyanu3upado B cdepara Ha mpoaaxba Ha BIEKa4d U CEPBU3HA
neitroct. JIpy:XeCTBOTO pealu3npa CBOATa AEHHOCT B €{HA H3KIFOYHTEIHO KOHKYPEHTHA HKOHOMHYECKa CpeJa, Karo
OCHOBHH KOHKYpEHTH ca MapkaTe BonBo, Mepueaec, MAH.

Haganoto na CKAHHUS BBIII'APUA EOO/] e monoxeno mpe3 1998 roguna. J[pyXecTBOTO € JOKaAIM3IHPAHO B
Codus, a cobctBennk Ha 100 % or xanuTana My € Ckanusa CB Axtuebonar, IlIsenus, Ckanus, 151 87 Crozeprane.
Kem 31.12.2017r. apyxecTBOTO pasnonara ¢ AMCTpUbyTOpCcKa Mpexa B creannte rpagose — rp.Codus/c.lepman/,
rp.Byprac, rp.JieBns, rp.B. TepHOBO M Ip.Pyce.

2. CueroBoAHAa OOJIHTHKA

ITo-moiy ca mpelnCcTaBeHU 3HAYUMMTE CUE€TOBOIHM MONHUTHUKY, IPUIOKEHH IIPH U3TOTBAHETO Ha QUHAHCOBHUS OTYET.
INonuTHkwTe ca NOCIEAOBATENHO MPHIaraHK 3a BCHIKM IPEACTABSHH FOJMHY, OCBEH aKO H3DUYHO HE € YIOMEHATOo

Ipyro.

2.1 Ba3a 3a HaroTesige
a) CoorBercreue c MC@®O, npueru 8 EC

OHUHAHCOBHAT OT4eT Ha J[pY»KECTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOAHATE CTAHIAPTH 3a ()MHAHCOBO
orqurage (MC®O) u passacHeHms, u3nagend oT Komurera 3a passicHerus sa MCOO (KPMC®@O), npuiiokuMH 3a
IpyxkecTBa, Kouto ce orauTar o MC®O, npretn B EC.

@  Hcropmuecka croiiHOCT

Hacrosimysar puHaHCOB OTIET € M3TOTBEH HA IIPHHIAIA HA MCTOPHYECKATa CTOMHOCT, ¢ M3KIIOYEHAE Ha:

- (HWHAHCOBH aKTHBH, HaIWYHM 3a Ipoiaxba, (UHAHCOBM AKTHBH M NACHBH (BKIIOYMTENHO NEPHUBATUBHH
HMHCTPYMEHTH), ONpeNieieHH KIacoBe MMOTH, MallHHH W ChOPBKEHH H MHBECTHIHOHHH MMOTH — OTYIHMTaHH IIO
cIIpaBeIuBa CTOWHOCT;

«  aKTHBH, HAJIWMIHH 33 poaax6a — OTIUTAHHU MO CTIpaBeAJIMBA CTOMHOCT, HAMAaJIEHa ¢ pa3XOJ|Te 10 Npoaax6a;

+  TIEHCHOHHH IUTAHOBE ¢ Ne(hUHMPAHM AOXOAM — AKTHEH T10 ILIAHA 110 CIIPAaBeAJIMBA CTORHOCT.

(i) HoBH M M3MEHEHH CTAHAAPTH, NPHETH OT JIpPyXKecTBOTO

JpyXecTBOTO € NPIIOKHIO CIEIHUTE CTAHIAPTH M M3MEHEHUS 33 ITbPBH ITBT 3a CBOA I'OJUNIEH OTHETEH IEPHON,
3anogBam Ha 1 aayapu 2017 .

«  Hzamenenun ¢ MCC 12 - TIpu3zHaBaHe Ha OTCPOUYEHH AaHbYHH aKTHBH 32 HEPEANHW3UPaHH 3arybu;
«  Hzamenenun ¢ MCC 7 - UEMIMATHBA 332 OIIOBECTABAHE.

(iii) Homu cTaHIapTH H pa3siCHEHHs, KOMTO BJIM3aT B cHia or 1 anyapm 2018 r. B He ca npHeTH
npeABapHTEHO OT JIpyXkecTBOTO

OmpeneneHy HOBA CIETOBONHH CTAHAAPTH M Pa3iCHEHHs Ofxa mMyONMKYBaHH KaTO He3a[b/DKHMTENHH 33 OTIETHHA
nepuon kbM 31 nexemepu 2017 1. 1 He ca 6uiu IpUeTH NpeaBapUTenHo ot JpyxecTBoTo. OLeHKaTa Ha JIpyKecTBOTO
BBPXY BB3eHCTBHETO Ha Te3W HOBH CTAHAAPTH U Pa3sACHEHH & H3IIOKEHA T0-10IY.

MC®O0 9 ®uHaHCOBH HHCTPYMEHTH H CBLP3aHUTE ¢ TAX H3MEHEHHUS B APYI'H CTAHAAPTH

MC®O 9 ampecupa KnacuUKanuATa, H3MEPBAHETO H OTIHACBAHETO HAa (PMHAHCOBM AKTUBH M [IACHBH, BHBEXKAA HOBH
npaBiIa 3a OTIWTAHE HAa XeDKAPAHETO H HOB MOJIEN 32 06e3LeHKa Ha PUHAHCOBHTE AKTHBH.



CKAHHA BBJATIAPUA EOOJ
NPUJIOXKEHHWA KbM I'OJUITHUA PUHAHCOB OTUET (IIPOALJIZKEHHAE)
31 JEKEMBPH 2017 r.

2. CueToBOAHA NOJIHTHKA (IPOABJIKEHHE)
2.1 Ba3a 3a u3rorssine (IpoIbJKeHHE)
a) CrorBercTBHE ¢ MCQO, npuern B EC (npoabkenne)

iii) Hoem craHmzapTH H pa3siCHEHHsl, KOHTO BJH3aT B cWia oT 1 snyapu 2018 r. u He ca mpHeTH
npeABapUTeaHO OT JIpyxecTBOTO (MpOALIXKEHUE)

MC®O 9 ®unaHCOBH HHCTPYMEHTH H CBHP3aRHTE € TSAX H3MEHEHHUS B JPYTH CTAHAAPTH (MPOXABKEHHE)

MC®O 9 zamecTBa MHOXKECTBOTO MOJEIH Ha KiacHpukanusa u oueHka B MCC 39 DHHAHCOBM MHCTPYMEHTH:
IlpusnaBane M OLEHsBaHE ¢ €AMH MOJEN, KOHTO HMa ITbPBOHAYAHO €AMO B KAaTErOPHH 3a Knacu(uimpasxe:
aMOPTH3HpYEMa H CIpaBeAIHBa CTOHHOCT.

Knacudukanusata Ha JbITOBHTE AKTHBH CIIEBA JIa C€ ONpeens OT GH3HeC MOZENa Ha IPEATIPUATHETO 32 YIPABJICHUE
Ha (PHHAHCOBHTE aKTHBH M XaPaKTEPUCTUKHTE HA AOTOBOPHUTE NAPUIHY IIOTOLH HAa CHOTEBETHUTE QHUHAHCOBH AKTHBH.
JBIAToB HHCTPYMEHT ce OLIEHsABa [0 aMOPTH3UpyeMa CTOMHOCT, ako: a) IelTa Ha OHM3HeC Mojeha € Ja 3aabpKH
(GuHAHCOBMA aKTHB 3a ChOMpaHE Ha NOTOBOPDHHTE IApWYHM IOTOLM M §) JOTOBOpHHWTE NAPHYHM IOTOLH IO
HMHCTpYMEHTA IIpeCTaBIIABAT €AMHCTBEHO IUIAINAHHA 110 ITIABHHUIMM ¥ JIMXEBH. BCHUKH ADYTH ABITOBH H KAIIHUTAIOBH
MHCTPYMEHTH, BKJIIOUHTEIHO HHBECTHIIVA B CII0KHH TBITOBH MHCTPYMEHTH H KalMTATOBH WHBECTHLWH, TPAOBA Oa
€€ OTYHTAT IO CIPABEJIMBA CTOMHOCT. BCHYKH JBIDKEHNA B CIpABEAJIMBATA CTOMHOCT HAa (PUHAHCORHTE AKTHEH CE
BKJIIOYBAT B OTUETA 33 IPUXOAHTE ¥ Pa3XOJHUTE, C H3KIOYEHHE HAa KANUTATIOBHTE HHBECTHLIMY, KOMTO HE Ca AbPXKaHH
3a ThPI'yBaHE M KOMTO MOraT jAa ObJar 3amMcaHM B OT4ETa 3a IPHUXOIWTe M PasXoiure WIH B pesepeute (6e3
[IOCJIEJBAIIC PEIUKIHpaHe B nedanba iy 3ary6a). 3a GUHAHCOBHTE IIACHBH, KOMTO CE OLCHARAT IO CNPABEAJHBATA
CTOIMHOCT, NIPEANIPUATHATA INe TpAOBa /ia NpU3HAAT YacTTa OT IPOMsHATA HA CIPaBEJJIHBATA CTOMHOCT, KOATO CE
IbIDKH Ha NPOMEHH B TEXHHUA COOCTBEH KPEIWTEH DHCK, B JpYT ECEOOXBATeH JOXOA, a He B revanba wim 3aryba.
Hoeure npaBmna 3a oTYMTaHE Ha XeMKUpAHETO (M3ne3nd mpe3 JAekeMBpH 2013 r.) CBBEP3BAT OTYMTAHETO HA
XEIDKHPAHETO NO-TACHO ¢ OOIIMTe NPaKTHKY 3a YIPaBJIeHNe Ha PHCKa.

Kato o6mo npasuio me 6b/€ HO-IECHO Jia ce IIPHANAara 0TAWTaHe Ha XeKApPaHeTo B Obraeme. HoBusT cranaapT ChIIo
TaKa BBBEX/a pa3HpeHH M3MCKBAHMA 3a OIIOBECTABAHE M NMPOMEHH B mpeAcTaBaHeTo. IIpes romm 2014 r. CMCC
HaNpaBH JOITBIHATEIHH IIPOMEHH B IIPaBIIATA 32 KIacH(pUKaNys U OLCHIBAHE 1 BEBEIE HOB MOZEN 3a obe3uenka. C
Te3u nocnennu uimeHerns MC®O 9 sede e 2apppmen. M3MeHeHHATa BEBEXIAT:

e TpeTa KaTeropui 3a oleHsABaHE clpaBepinBa croiiroct (JIBJI) 32 HakoH (\MHAHCOBH aKTHBH, KOHTO Ca JBJITOBH
MHCTPYMEHTH.

e HOB MOJEN 3a o4akBaHa KpenurHa 3aryba (OK3), koiiTo BIIOYBA NOAXOA HA TPH €Tana, Ipe3 KOUTO MHHABAT
(GHMHAHCOBHTE aKTHBH IpH IPOMsHAa HAa KPEIMTHOTO MM KadecTBO. ETanwre HamaraT kak JaJieHO NpeaNpHATHE
OleHABa 3arybure OT ofe3neHKa M Kak IpHiara MeToia Ha e(eKTHBHUA JIHMXBEH mpoleHT. OnpocTeH IOAXOX €
no3BOJIeH 32 (MHAHCOBH AKTHBH, KOMTO HAMAT 3HAYUTENIEH KOMIIOHEHT Ha (MHAHCHpaHe (Hamp. THPrOECKH
B3eMaHuA). [Ipy MBpBOHAYANHO [pPH3HABAaHE NPEINpPHATHATA INE 3aIMCBAT B AeH-1 3ary0a parHa Ha OYaKeaHATa
KpejuTHa 3ary6a 3a cieaBamuTe 12 Mecena (Wim 41aTa O9aKBaHa KpeUTHA 3ary0a 3a ThPrOBCKH B3€MaHHs), OCBEH
aKo aKTHBHTE HE CE CYMTAT 32 0OE3ECHEHH.

Br3neiicTBue

Joxkaro [IpyxecTBOTO ciielBa Ja OPEANpHEME MOAPOOHO OlLECHABaHE Ha KilacH(uKauusATa 4 H3IMEPBAHETO Ha
(HHAaHCOBHTE aKTHBH, C€ OKa3Ba, 49€ IBITOBHTE MHCTDYMEHTH, KOMTO IIOHACTOAMIEM ce KiacHpuimpar KaTo
(HUHaHCOBH aKTHBH, HAIMIHH 3a IpoJak6a, OTroBapAT HA YCIOBHUATA 33 KIACH(HIUPAHE 10 CIIPaBeUIHRA CTOMHOCT
JB/l 1 3a ToBa HE ce/ABa Ja HIMa IPOMAHA B OTIHTAHETO HA TE3H aKTHBH.

Jpyrere GQHHAHCOBH aKTHBH, IIPHTEKaBAHH OT JIpyKeCTBOTO, BKIIOIBAT:

o KanuranoBu MHCTpYMEHTH, IOHACTOSMEM KJIaCHQUIMpaHW KaTO HAIMYHH 3a nponaxGa, 3a xomro m3bop mo
cnpaBe/nuBa cToiHocT B J/IB/] e Ha pasmonokeHHe.

e KanuTanoBH HHBECTHLHH, [TOHACTOAMEM H3UHCICHH IO CIPABE/INBa CTOMHOCT NPe3 IPUXOAM U Pa3X0XH, KOHTO
Hali-BepoATHO e IHPOAB/IKABAT Aa C& H3UHCIABAT Ha CHIIOTO OCHOBaHME ChIacHo MCDO 9 u

e JIBNroBM HHCTPYMEHTH IIOHACTOAINEM KilacHQUUUpDAHA KaTo ,ABDXKAHH [0 NaleX M OIEHABAHH IO
aMOpTH3MpaHa CTOMHOCT, KOATO Cjl€ABA Aa NOKPHBA YCJIOBHATA 3a KIacHQHIWpaHe 0 aMOpPTH3MpaHa CTOMHOCT
ceraacao MC@O 9.



CKAHUSA BBJITAPHA EOOJ
OPUIOXKEHAA KbM I'OANIITAUA ®PUHAHCOB OTYET (INPOJBJIXKEHUE)
31 AEKEMBPH 2017 r.

2. CueToBOAHA NOJUTHKA (IPOABJIKEHHE)
2.1 Baza 3a m3roTBsiHE (IIPOALJIKEHHAE)
a) CnorBercreue ¢ MC®O, npueru B EC (mpoanixenne)

iii) HoBu craHgapTH H pa3siCHEHHs, KOMTO BJIH3aT B cmiaa or 1 suyapm 2018 r. ¥ Be ca npueru
npeJBapPHTEIHO OT JApykecTBOTO (NPONBJIKEHHE)

MC®O 9 ®uHAHCOBH HHCTPYMEHTH H CBLDP3AHATE ¢ TAX H3MEHEHHS B APYTH CTAHAAPTH (NPOALJIKEHHAE)
BrapeiicTere (poabDKEHHE)

Jpy*ecTBOTO HE 09aKBa HOBHTE HACOKM Ja UMaT 3HaguTeNeH edekr Ha KiacmbMKalHATa X H3MEPBAaHETO Ha
(rHAHCOBHTE AKTHBH.

Hsma ma mma eexT BbpPXY OTIMTAHETO Ha (PMHAHCOBHMTE NACHBHM Ha JIPYXKECTBOTO, Thil KATO HOBUTE M3UCKBAHHA
3acArar eAuHCTBEHO PHHAHCOBY TACHBH, KOMTO ca OIPEJEEHH 1O CIIPARE/IMBA CTOMHOCT Upe3 MPUXOIH M PA3XO/H,
a JIpy>KeCTBOTO He MpHUTeXaBa Takuea ackBH. [IpaBmiara 3a ornrceane 65xa npexsbprerd oT MCC 39 ,,®@unascoBH
HHCTPYMEHTH: NIpM3HABAHE M OIEHABAHE" M HE ca NMPOMEHEHHW. HoBHMTE mpaBmia 3a OTIMTAHE HA XeLKHPAHETO Ie
ChIJIACYBAT B IIO-TOJIAMA CTENEH OTYUTAHETO HAa XEDKHPAIIH MHCTPYMEHTH C IPAKTHKUTE Ha JIpyXKecTBOTO 3a
yIpaBlIeHHE HAa PUCKa. KaTo OCHOBHO NPaBHIO NMOBEYE XEHKMPAINM B3aHMOOTHOMICHHU INE MOTAaT Jia OTTOBApAT Ha
YCIAOBMATA 3a OTYHTAHE Ha Xe/DKUPAHETO, Thii KAaTo CTaHAAPTRT BBBEKAA IO-UPHHIMIEH moaxod. Jlokato
HpyxecTBoTO TpsOBa BCE OImE Aa IpEANPHEME NOAPOOHO ONEHABAHE, CE OKa3Ba, 9€ TEKYINWTE XEMKApaliH
OTHOIIEHKA Ha JIpyKEeCTBOTO C& KBATU(HMIMPAT KATO NPOABIDKABAIIO XeKHPaHe CEITIACHO NpHeMaHeTo Ha MC®O
9. CpotBerHo [IpyKEeCTBOTO HE OYaKBa 3HAYMTENHO BB3JCHCTBHE BhPXY OTYHTAHETO HA XE€IKHPAIOHUTE
B3aMMOOTHOMIECHHA.

HogrusT Mozieln Ha 00e3eHKa H3UCKBA IPA3HABAHE HA MPOBH3MHTE 32 00e31leHKa Bb3 OCHOBA Ha I10-CKOPO O4aKBaHaTa
kpeauTaa 3ary6a (OK3), OTKOJKOTO camMO Ha MOHECEHHTE KPEAUTHH 3ary0u, KaKeBTO € Cydaar ceriaacHo MCC39.
INpunara ce 3a HDHUHAHCOBH aKTHBH, KJIACH(QHIMPaHU HA aMOPTH3HPAHA CTOMHOCT, TBITOBH HHCTPYMEHTH, OLICHEHH
no cupaseanuBa croiinoct JIBJI, noroopHu aktueu ceriaceo MC®O 15 ,Ilewanba oT JIoroBOpH ¢ KIHEHTH",
NM3MHTOBH B3e¢MaHKA, 3aAb/DKEHAA 3a W3IUlaliaHe Ha 33€MM M ONpeJelcHH JOTOBODH 32 M3IUIAMAHE Ha TapanliH.
JHoxaro JIpyKeCTBOTO BCE OIIE HE € MpeAnpHeno noApoOHo OLEHABAHE Ha TORA Kak MPOBH3AMTE My 3a 00€31IcHKa e
6BIaT 3aCErHATH OT HOBHSA MOJIEN, TO MOXE JIa I0BEE X0 PAHHO IPH3HABAHE HA KPEIHTHHUTE 3aryOu.

HoBusar cranapT BBBEXKIa OIE Pa3IMpeHH H3UCKBAHMA 3a ONOBECTABAHE H NPOMEHH B NpeAcTaBAHETO. OUaksa ce
Té Ja TPOMEHAT CBHIIHOCTIA H CTENIEHTa HAa OIOBECTABAHMATA HA JIPYyXECTBOTO OTHOCHO (HHAHCOBHTE MY
HHCTPYMEHTH 0COGEHO B roMHaTa Ha IPAEMaHe Ha HOBHA CTaHJapT.

MC®O 9 ®uHAHCOBH HHCTPYMEHTH H CBLP3aHHTE C THX H3MEHEeHHs B APYId CTAHJAPTH BiIM3a B Cuia Ha 1
axyapu 2018 r. u e npuer ot EC.

(iv) Ilpeacrosinu H3NCKBaHHUS
MC®O 15 IIpuxogHd 0T JOTOBOPH ¢ KJIHEHTH H CBLP3aHUTE IPOMEHH B JPYIrd CTaHAAPTH.

CMCC u3paie HOB CTaHIApT 32 NpH3HABaHe Ha mpaxoxy. Toii me 3amenn MCC 18, xoliTo ce oTHACA 32 NOTOBOpH 32
croku B yeinyr @ MCC 11, koifto o6xBama ZOTOBOPMTE 3a CTPOHMTENCTRO. HOBMAT CTaHAApT Ceé OCHOBaBa Ha
NPHHLMIIA, 9€ NPHXOJUTE Ce PA3HABAT, KOTaTO KOHTPOJIBT HA CTOKA MIIA YCIIyra Ce IPEeXBBPIIH Ha KIIMCHTA - TaKa
MOHATHETO 3@ KOHTPOJ 3aMEHS CHIIECTBYBALIOTO NOHATHE 34 PHCKOBETE U MOJI3HTE.

Ipeay npuXoAbT Ja MOXE Aa Obe MpHU3HAT TPAOBA Ja ce IIPHWIOXKHE HOB IPOIEC OT NET CTHIKM:
e yineHTHbUINpaNEe Ha JOTOBOPHTE C KIHEHTHTE;

upeHTudHIEpane Ha OTAEIHO 3aAbJBKEHAE 33 H3IYbIIHEHHE;

ompefeiIfHe IgHATa Ha TPaH3aKLHATa IO JOTOBOPA;

pasnpenesiHe LeHaTa Ha TPaH3aKUKATa 33 BCAKO OTAENHO 3aXbIDKCHHE 32 H3ITbIHEHHE H;
MpHU3HABAHE HA MPUXOIUTE CIEJ M3IbIHEHNETO HA BCAKO OTAENHO 33TbIDKCHHE.
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CKAHMA BBJTAPHUA EOOJ
NPHJIOXKEHUS KbM I'OAUIIHWS @UHAHCOB OTUYET (ITPOABJIZKEHHUE)
31 AEKEMBPH 2016 r.

2. CYeTOBOAHA NMOJMMTHKA (IIPOABLJKEHHE)

2.1 Basa 3a u3roresine (IpoabJKEHHE)

a) CrotBercTEne ¢ MC®O, npuern B EC (npoabikenue)

(iv) Ilpeacrosumm H3UCKBaHHSA (NIPOABIKEHHE)

MC®O 15 lIpuxoau 0T AOrOBCPH ¢ KIHEHTH U CBbP3aHUTE HPOMEHH B APYrH CTaHAApPTH. (IPOIb/LKEHHE)

Kiro40BHM IDOMEHH B HACTOAINATA MPAKTHKa Ca:

e BCuukH IpyIHpaHN 3a6IHO CTOKHA WM yCIyrd TpsOBa 1a ce OTIMTAT OTACTHO H BCAKAKBH OTCTBHIIKH M HAMAICHHUA
TI0 mEHATA Ha JOTOBOpa TpA0Ba Ja ce pasIpelelaT MEXKAY OTACIHUTE EEMEHTH.

¢ [lpuxoauTe MoraT aa GbAaT OPU3HATH NO-PAHO, OTKOIKOTO IPH CETANIHUTE CTAHIAPTH, aKO Bb3HATPAXKACHHETO
BApHpa N0 MHOr0 NpWYUHM (Hanp. CTHMYJH, OTCTBIKH, TAKCH 33 M3NBJHCHWE, aBTODCKM M JIMIEH3HOHHH
Bh3HArpaXICHHA, YCIEIEH PEe3y/ITaT M T.H.) - MHHAMANHA CyMH Tpsa6Ba na 6bpJaT IPH3HATH, aKO 33 TAX HAMA
3HAYHTENICH PUCK OT 06paTHO NPOSBIEHHUE.

e MOMEHTBET, B KOWTO OPUXOABT MOKe Aa Obie NPH3HAT, MOKE Ja CE H3MECTH: HAKOM IPHXOAH, KOHTO
NOHACTOAIIEM CE€ NPU3HABAT B KPasd Ha JOr0BOpPA, MOXe [a ce HAJIOKH Ja Ce IPH3HABAT 3a LE/IKA CPOK Ha IOroBopa
obpatHO.

e IIMa HOBH CIIEIHAIHM TPABUIAa 33 JMUEH3UH, TapaHIvy, HEBh3CTAHOBACMH aBaHCOBH XOHODapH, JOrOBOPH 3a
npojaxk0a Ha KOHCHTIHaIMs U Ip.

¢ KaxTo npH BCeK# HOB CTaHIapT, ONIOBECTABAHMATA CBIIO C€ YBEIHMYABAT.

Te3u CUETOBOIHM IPOMEHH MOTAT Aa MOPOIAT peAuna eekTH BEPXY OH3HEC NPAKTHKHIC Ha NPEANPHATHETO MO
OTHOHIEHHE HA CHCTEMH, IIPOIIECH ¥ KOHTPOJIH, KOMIIEHCAllHOHHY ¥ GOHYCHH IUTAHOBE, JOTOBOPH, JaHh9HO ILIAHHpaHeE
M KOMYHHKALMS C HHBECTUTODH.

Jlpy’ecTBara IIe MMar NpaBo Ha W300p MEXAY IBJIHO PETPOCHEKTHBHO IPHIATaHE M IEPCIEKTHBHO MPHIATaHe C
AOITBIHHTEIHH ONIOBECTABAHNA.

Bu3aeiicTeue

VApaBJeHHETO NOHACTOAMEM OLICHSABA Bb3AEHCTBUETO OT HPHIATAHETO HA HOBMA CTAHAPT BEPXY QHHAHCOBHUA OTIET
Ha JIpYKeCTEOTO ¥ YCTAHOBH CNeqHUTE 06NacTy, KOUTO € BEPOATHO 3 ObjlaT 3aCerHATH:

] OT9uTaHE HA POIPaMaTa 3a JOLTHOCT Ha KiuenTn — MCPO 15 u3ncksa 06mOTOo NOIydeHOBB3HATPAXKICHHE
aa Gbae pasnpeniesieHO IO CTOKH Bb3 OCHOBA I10-CKOPO HA CBOTBETHHTE CAMOCTOATEHM NPOJAXHH LCHH,
OTKOIIKOTO BB3 OCHOBA Ha METOJA 3a ocTarbuHa croiiHocT. ToBa MOXKE Oa HOBEIE A0 pasNpeleleHUETO Ha
pazMdHu CyMH II0 IPONaAcHH CTOKH H 3aKbCHEHHE B MPU3HABAHETO HA YaCT OT MPUXOJHTE,

° OTuHTaHE HA OIpPEAENICHH Pa3XOlH, HAPABEHHU IO W3ITBIHEHHETO Ha JOTOBOP — HAKOM Pa3XOlH, KOHTO Ca
TIOHACTOAMIEM OTYETEHH, MOKE 11a € HeoOX0LuMo Ja 6bJaT mpu3HaTH KaTo akTHB chriuacHo MC@O 15 u

. IIpasa Ha Bpbmane — MCPO 15 u3ncksa HHANBHIYANHO IPEACTABAHE Ha 6anaHCca 3a NpaBaTa Ha KIMEHTA 110
BB3CTAHOBSBAHE HA CTOKATA ¥ 33bJKCHMSA 110 B3CTAHOBABAHETO.

JIpyecTBOTO He 04aKBa 3HaquTeNeH edexT oT BB3cHCTBHETO Ha HOBATE MPaBHIIa BPXY GHHAHCOBHA MYy OTYET.

MC®O 15 Ilpuxojas OT AOTOROPH ¢ KJIHEHTH (M3AajeH Ha 28 maii 2014 r.), BKIIOYMTEIHO H H3MEHEHHSATA KbM
MC®O 15 (u3nagenn Ha 11 centemepu 2015 r.) Bamsar B cuna oT 1 anyapu 2018 1. u e mpret ot EC.

H3smenenun kem MC®O 4 [Ipuiaarane ua MC®O 9 ®unancosn aacTpymesTn ¢ MC®O 4 3acTpaxoBaTesiHi
norosopH (M3ganed Ha 12 cenremepu 2016 r.) Bim3a B cuna Ha 1 aHyapu 2018 r. u npuer ot EC.

(v) HoBr cranpapTe M pa3sicHeHHs,, KOHTO BjiM3aT B cmia or 1 smyapu 2019 r. 4 He ca NpHETH
NpeJBAPHTEIHO 0T JIpy*kecTBOTO

MCDO 16 JIuzuaru

MC®O 16 ¢ manajges opes aHyapn 2016 r. Toi e noBele 10 IPU3HABAHETO HA MO4YTH BCUYKK AOTOBOPH 32 HAE€M Ha
fananca, Thil KaTO pPasrPaHUYEHHETO MEKAY ONEPATHBHHTE H (PMHAHCOBH JIM3HMHIM € npemaxHaro. Criopel HOBHA
CTaHAapT, akTHB (MPABOTO HA NOJ3BaHE HA HACTHA OOEKT) M (HHAHCOBO 3aAbJDKEHHE IO IA3HHIOBH BHOCKH CE
Opu3HaBar. ENMHCTBEHOTO M3KIIOUEHHE Ca KPATKOCPOTHHTE IM3HHIHM M TAKMBA C HHCKA CTOMHOCT. OTYATaHETO [PH
JIM3HHTO/IATeNA HAMA [a C€ MPOMEHH 3HAYHTEIHO.
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CKAHMA BBJITAPUA EOOJ
NPUWIOXKEHUA KBM I'OIUIITHNA PUHAHCOB OTYET (IMPOABJIAKEHMUE)
31 JEKEMBPH 2016 r.

2. C4eTOBOAHA MOJHTHKA (NPOABJIKEHHE)
2.1 Baza 3a u3roTBsiHe (IPOALJIKEHHE)
a) CrotBeTcTBHEe ¢ MC®O, npuetu B EC (npoabixenne)

(v) HoBH cTaHAApPTH 4 pa3ficHeHHs, KOHTO BJH3aT B cHJja oT 1 aayapu 2019 r. 1 He ca npueTH DPEABAPHTENHO
ot JpyxecTBOTO (NPOABIKCHUE)

MC®O 16 JIn3snnru (Npoab/BKeHE)

MC®O 16 JIu3HHrA e ce 0Tpa3u Ipely BCHYKO Ha CYETOBOACTBOTO OT JIM3HMHIONONYJATENM H IS JOBEIE MO
MPU3HABAHETO HA II0YTH BCHYKH AOrOBODH 3a HaeM Ha Oananca. CTaHIapTHT MPEMAXBa HACTOAMIOTO Pa3TPaHMYECHHE
MEXIy OLEPAaTHBHUTE B QUHAHCOBATE IM3WHTH M H3NCKBA IIPH3HABAHETO HAa aKTHB (OPaBOTO Ha IIO3BAHE HA HACTHS
00eKT) ¥ (pHHAHCOB MAcHB, 3a Ja Ce IUIAIAT HAEMH 3a NOYTH BCHYKH JIM3HHIOBH A0ropopH. ChIIECTBYBa OIMIHA 32
ocBo0OXKaBaHE 33 KpaTKOCPOYHH JIM3MHIH M TAKHBA ¢ HACKA CTOMHOCT.

OTH4eTHT 3a AOXOIMTE CHIIO MIE € 3acCeTHAT, Thit kaTo ofmuTe pasxofH o6MKHOBEHO Ca MO-BHCOKH B IIO-PaHHHTE
TOJMHH Ha JIM3UHTA ¥ [O-HUCKH B MO-KbCHHTE ToAWHH. OCBEH TOBA, ONEPATUBHUTE PasXo[JH me ObJaT 3aMEHEHH C
JIMXBAa M aMOPTH3AIIMA, Taka de KI0JoBHTe nokaszaTeny, kato EBITDA, me ce npomenar. OnepaTHBHATE NapHIHH
MOTOIM me OBAAT IIO-BHCOKH, KAKTO NAPHYHHMTE IUIAIIAHMA 338 OCHOBHATa 4acT OT JM3HHIOBOTO 3aIBILKEHHE CE
Kiacuduupat kaTo ¢uHaHCOBa AekHocT. CaMo 4acTTa HA INIAINAHKATA, KOATO NPEICTARIABA IMXBATa, MOXKE Ja
NpOIBJUKHA Aa Obe MpeACTaBsiHA KAaTO ONEPATHBHYM MAPWYHHM NoTony. OTIMTAHETO NPH JTH3MHIOJaTeNd HAMA Ja ce
npoMeHH 3HaquTenHo. Hakon pasinku Morar ia RE3HHMKHAT B Pe3yNTaT Ha HOBWTE HaCOKM OTHOCHO ONPENCILIHETO
HA JIM3MHTa,

Cerinacao MC®O 16, 10roBOPHT € JM3MHIOB, aK0 NPEXBBPIA CBOETO OPaBO HA KOHTPOI BBPXY HON3BAHETO HA
MACHTHUIVPAH aKTHUB 3a OIPeAEIIEH IIEPUO/ OT BPEME B 3aMsHa Ha Bh3HATPAXKICHHE.

(vi) ITpeacrosinim H3HCKBAHMSH, Bee olle HenpHeTH oT EC
BmraneticrBue
OTyuTaHeTO NPH NTH3NHTOAATENA HAMa Aa C& IPOMEHH 3HAYUTEIIHO.

CTaHgapThT INE 3aCEerHe IIaBHO OTIWTAHETO HA ONCPaTHBHHTE NM3HHTH Ha JIpyskecTROTO. KBEM faTaTa Ha oTuHMTane
JIpy&eCTBOTO HSMa HEOTMEHHMH ONEpPATHBHH JIA3MHIOBH 33 IbIDKEHNS. BeIpeKH ToBa, JIpy:KeCTBOTO BCE OIIE HE €
ONpeNleMIO B KakBa CTEIEH Te3W 3aJbJDKCHHA LIe 3aCerHaT NPH3HABAHETO HA AKTHBH M NACHBH 3a ObAemu
IUIAINAaHWA M KK TOBA IIIe 3aCEeTHe MPUXOINUTE HA JIpyKeCTBOTO U KIaCH(HKAIMATA Ha NapuaHy notorm. Hakou ot
3aAb/DKEHHATA MOT'AT A3 OBIaT OT W3KIFOIEHUETO 33 KPAaTKOTPaiHH JIM3MHTH K TaKMBa C HUCKA CTOMHOCT, a HAKOH
3ab/DKEHHA MOTaT 1a C& OTHACAT IO JOTOBOPEHOCTH, KOMTO HE c€ KIacH(bHIMpaT Karo JW3HHIY cbrnacio MCPO
16.

MC®O 16 JIusuuru Biu3a B cuia Ha 1 sayapu 2019 r. JlomyctiMo e no-paHHo npunarade, ako MC®O 15 Buese B
cHIa B chmud MOMeHT. CTaHIapThT ce o4akea aa 6pae npuet oT EC npes BropaTta nonosuna Ha 2017 .

MC®O 17 3acTpaxoBaTeiHH J0TroBopH (H3aaaeH Ha 18 maii 2017 r.) Bansa B cuna Ha 1 sanyapu 2021 r.
KPMC®O HMurepuperanust 22 Chenkn B dyxIecTpaHHa BajlyTa H aBAHCOBH Iuiamasus (u3aajgeH na 8
aexemspu 2016 r.) Biusa B cuia Ha 1 sHyapu 2018 1. B ce ouaxsa ja b€ 0706peH IIpe3 TPBOTO TPAMECEIHE HA
2018r.

KPMC®O HnTepnperanus 23 HecurypHoeT OpH TPETHPAaHE HA JAHBUH BLPXY A0X0AUTe (M31aeH HA 7 IOHH
2017 r.) Bnm3a B cwia Ha 1 suyapu 2019 1. u ce ogaksa qa Ob1e ogob6pen npes 2018 r.

Hsmenenns kbM MC®PO 2 Knacudunkanus 4 H3MepBaHe Ha TPAH3AKLMHTE N0 INIAIaHe Ha 6a3aTa Ha aKUHHA
(m3nagen Ha 20 roHm 2016 r.) Biam3a B cuna Ha 1 sxyapu 2018 1. ¥ ce oJakBa Aa 6bie MpHeET Ipe3 ITbpBAaTa MNOJIOBHHA
Ha 2018 r.

Topumu noxoGpenuss Ha MC®O - Luxsa 2014 r. -2016 r. (uzpagen na 8 aexemepn 2016 r.) Bixsza B chna Ha 1
siyapu 2017 r. u 2018 1. u ce ogakea 1a 6s1e oa06peH npes 2018 1.

H3menenns Ha MCC 40: IlpexBbp/siHHS HA HHBECTHIHOHHM HMOTH (M3aaaeH Ha 8 nexemBpH 2016 r.) Bnu3a B
cwia Ha | auyapn 2018 r. u ce ogaxea na 6 ono6peH npes EpBOTO TpuMecedre Ha 2018 1.

Hamenennss kpbM MCO®O 9 Onuns 3a mpeimyailaHe ¢ OTPHLATEHO Bb3Harpaxaenne (uznajeH Ha 12
oxromepu 2017 r.) Bnusa B cuna Ha 1 siHyapu 2019 r. 1 ce ogaksa Ja 6s1¢ ogo6pen ope3 2018 1.

H3menennsn keMm MCC 28 UnBecTHIHH B Aconuupany ¥ CbBMECTHH NpeAnpHATAA (A30aAeH Ha 12 0KTOMEDH
2017 r.) Bausa B cuna Ha 1 sayapu 2019 r. u ce ouakra ga 66ae oxo6peH mpes 2018 r.

Toauwan nopobpennst nia MC®O - Lluxna 2015 r. -2017 r. (m3gagen Ha 12 nexemspa 2017 r.) Bavza B cuna Ha
1 syapu 2019 r. 1 ce oyakea ga 6sae onobpen npes 2018 .
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CKAHWSA BBJIIAPHA EOOJ
MNPHJIOXEHUSA KBM I'OJUIIHUA PUHAHCOB OTUYET (TPOABLJIKEHUE)
31 AEKEMBPH 2017 r.

2. C4eTOBOHA MOJATHKA (NPOABLJIAKEHHE)
2.2 ChIECTBEHH CYETOBOAHH NpelleHKH, NTPHO/IH3HATENHH OLEHKH H NPEANOJIoKeHUS

M3roTesHETO HA GMAAHCOBHA OT4ET Ha JIpy)KECTBOTO H3NCKBA PHKOBOICTBOTO Ja IPABX NPELEHKH, NIPAOIH3UTENHM
OLIEHKH H TPEANOJIOKEHHs, KOUTO MMAT BIIMAHAE BEPXY OTYETCHHTE CYMH Ha NPHXOJHMTE, PasXOIHUTE, AKTUBHMTE H
nacuBuTe. Beska HECHIYPHOCT IO OTHONIEHME HA T€3M IPE/NON0KEHNA H PHOIH3UTEHM OLEHKH, 06a4e, 61 Morna
Ia JOBeZe O Pe3yJTaTH, KOWTO [a W3MCKBAT B OBJeme ChHIIECTBEHAa KODeKuM:A B GamaHcoBaTa CTOMHOCT Ha
3aCerHaTHTe aKTHBY W NIACUBH.

HpuGan3uTeTHH ONEHKH M NPeANOJIcKEeHHSs

OcHOBHHTE NPEANOJOKEHHs, KOHTO Ca CBBP3aHH C 6pgemy u JOpPyrH OCHOBHHM HM3TOYHHIIH Ha HECHI'YPHOCTH B
IlpHGJ]HSH’IeJIHHTe OLCHKH KBM JaTaTa Ha 6a.ucha, H 338 KOHTO CHOIECTBYBA 3HAYUTEJIEH PHCK Ja JOBEAAT A0
ChINCCTBCHH KODEKIIHMHA B OayaHCOBHTE CTOMHOCTH HAa aKTHBUTE W MACHBHUTE IpPE3 CIE€ABAINKA OTIYCTCH IIEPHO, ca
NOCOYEHH I10-A0JTY.

Omcpouenu OanvUHY aKMueu

OTCpoueHHTE TaHbYHM AKTHBM CE PH3HABAT 33 BCHUKA HEW3NOI3BAHM JAHbYHM 3ary0H 10 CTENeHTa, 0 KOATO €
BEPOATHO Ja € Hanuue obraraema nedanta, cpenty KoaTo Te Aa Opaar npucnaaxaty. ONpeAeasHETo HAa CyMara Ha
OTCPOYEHHTE AaHbYHM aKTHBH, KOATO Ja ObJe DpH3HATa, M3UCKBA Ja Oble HampaBeHa CHINECTBEHA NPELEHKA OT
PBKOBOJICTBOTO, KOATO ce 6a3upa Ha 09aKBAaHOTO BpeMe Ha Bh3HHMKBAHE M HMBOTO Ha 6baemuTe obnaraeMu nedantu,
KAKTO U Ha OBbJCIHTE CTPATErMy 32 JAHBYHO ILTaHupaHe Ha JIpyxecTBOTO. BanaHcoBaTa CTOAHOCT Ha IIPU3HATHTE
OTCpOYeHN JaHbIHM akTHBM kbM 31 aexemepu 2017r. ¢ B pasmep Ha 111 xmn. nB. (2016 r.: 102 xmm. IB.),
Jomsnaurenna nadgopmanus e npencraseHa B [Ipun. 4.

Hencuonnu u dpyzu 0oxodu Ha Haemu NUYA Cred HANYCKAaHe (NeHCUOHUPAHE)

PasxoauTe 3a NEHCHOHHHM ILIAHOBE ¢ Ne()HHUPAHH JOXOAH ClEA NEHCHOHHPAHE CE OIPEeJeNAT 9pes M3MONI3BaHe Ha
AKTIOEPCKH OLEHKHM. AKTIOEpCKaTa OLEHKAa HM3MCKBA Aa ObJaT HANpaBeHH INPEANONIOXCHHA 332 HOPMH Ha
IMCKOHTHpAHE, OYaKBaHM HOPMH Ha BB3BPBIIAEMOCT Ha aKTHEHMTE, GBAEMO HapaCTBaHE Ha 3aIUIATHTE, CMBPTHOCT K
6bAemO yBelMdeHMe Ha NeHcumre. I[lopamu JBITOCDOYHMS Xapakrep Ha NCHCHOHHMTE IJIAHOBE, TE3H
TIPENONIOKEHHS ¥ CBBP3AHHTE € TAX OLEHKH ChIBPXAT 3HAYMTENHA HeCUIypHOCT. HeTHOTO 3ap/nkeHHe 32 IOXONH
Ha TepcoHana kbM 31 nexemepu 2017 r. B3mM3a Ha 122 xwn uB. (2016 r.: 106 xmn. nB.). JlompIHATENHA
uHpopManmA € npeacTaeHa B [lpumn. 13.

Obesyenxa na e3emanus

KbM BCsika IaTa Ha OTYMTaHe, JIPY)KECTBOTO MpeLeHsBa AalH ca HAMIE MHIMKATOpH 3a 06e3leHKa 33 BCHYKH
CHINECTBYBAIH B3€MaHMi. B3eMaHHATa Ce IpPOBEpABAaT 3a OOe3LEHKA, KOrato ChINECTRYBAT WHAMKATODH, 1€
GanaEcoBaTa MM CTOMHOCT MOXeE Jia HE € B3CTaHOBMMA.

KoraTo ce Npe[lpHeMa H3YMCIsBAHE Ha TAXHATA CTOMHOCT, PHKOBOICTBOTO TPA6Ba Aa HanpaBy HPHOIH3HMTEIHA
OlieHKa Ha 09aKBaHKMTE APMYHA MOTOLH 1 fa W36€pe NOAX0 A1 AUCKOHTOB NPOLIEHT, 38 ia C& H3YMCIM HACTOAmATa
CTOMHOCT Ha TE3M NApHYHH TIOTOIH. PHKOBOACTBOTO IPELIEHsBA aIeKBAaTHOCTTA Ha ofe3ueHkaTa Ha 6a3a Ha BE3PAcTOB
aHAITN3 HA B3EMAHUATA, MCTOPHIECKH OITUT 33 HABOTO Ha OTINCBAHE Ha HECHOMpacMH B3EMaHMA, KAKTO H aHATH3 HA
IIATEKOCIOCOGHOCTTa HA CHOTBETHHSA KJIMEHT, IPOMEHYM B JOrOBODEHHTE YCIOBMS Ha NNamaHe M Jp. AKO
(HMHAHCOBOTO CHCTOSIHME M Pe3yJITaTd OT AEHHOCITA Ha KIHEHTHTE C€ BJIOMAT (Hal OYaKBAHOTO), CTOMHOCTTA Ha
B3eMaHMi, KOHTO TpAbBa a ObJaT OTIMCAHM Npe3 CEABANH OTIETHH NEPHOAM, MOXe Aa OBie mo-roiiMa oT
OuYAKBaHATA KbM JaTaTa Ha GanaHca. J[OITbIHMTENHH NOAPOOGHOCTH, Ca IpesicTaBeHH B [Ipai. 8.

Iposususa 3a zapanyuu

OcHrypsaBaHeTO Ha rapasis (3a HepHoj oT | roguHa) € 3a CMeTKa Ha [POM3BOAMTENA. 32 ONPENIC/ICHH KIMEHTH T
MOXe fia GbJe yab/DKeHa, KaTo Ipe3 clefBamus cie 1 roquHa NepruoA pasxoAuTe No rapaHNyATa HE CE IIOKPHUBAT
OT TIPOM3BOAMTENA, @ €2 3a CMETKa Ha JIpyXkecTBOTO. PHKOBOACTBOTO € HANpABHNIO NPENEHKA, 9€ PasMEphT Ha
3ajienenaTa npoemsus npez 2017 r. e 280 xan. nesa (2016 r.: 207 xun. nesa). JONMbIHUTENHA ua(opManus €
npezcraBeHa B [lpun. 12.

IIpoeusus 3a 06pAMHO UBKYNYEAHE HA GREKAYY

JIpy’KECTBOTO HAYMCIISBA POBU3KS IIPH NPOAaX0a HA HOBH BJIEKaYHTe C Kiaysa 3a 06paTHO H3KyNaBaHE B pasMep
HA pasIHKaTa MEXAy OCTATHYHATA CTOMHOCT M OYaKBaHATA MasapHa LeHa JIONbIHMTENHA HH(OpMalmA e
npencrasesa B [Ipun.12.1
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CKAHUA BBJITAPHSA EOOJ
NPWIOKEHMS KM F'OAAIIHNAS ®UHAHCOB OTYET (IIPOABJIKEHMNE)
31 JEKEMBPH 2017 r.

2. C4yeTOBOJHA MOJMTHKA (HPOABbIKEHHE)
2.2 CLIIECTBEHH CYETOBOAHY MPENeHKH, NPUGIN3NTEHA OLICHKH M NPEINOJI0KEHN (IPOABIKEHHE)
[Ipu6IH3UTEHE OLIEHKH W NPeANo10KeHHs (MPOALIKEHHE)

Ipogusua no 002060pu 3a peMorm U ROOOPBICKA

JIoroBOpEHNMTE YCITYTH 32 PEMOHT U OA/PEKKA HA PONAICHHUTE IPEBO3HH CPEJICTRA CE CUHMTAT 33 COGCTBEHA NEHHOCT
¥ 0Opaly Ta3u IPUYMHA Pa3XOIUTe Ce OKpHUBaT oT JipyxkecTBoTo. Thil kaTo MpUxXoaMTe HE ¢a CHOPaHM/ NOMy9IEHH
Tpe3 Iepuoia, B KOMTO Ca HampaBeHW ChOTBETHHUTE Pa3sXOfM, TO TE3H IPHXONH Ce Pa3CpovYBaT M NPHU3HABAT IIPE3
nepuoJia Ha JOroBopa. 3a Tasu el PrKoBoACTBOTO Ha JPyKeCTBOTO ChCTaBs IUIAH 32 pasnpeieicH e Ha MPUXOIMTE,
KOMTO 1a ChIOCTABH CHOTBETHUTE NPHXOAM C PA3XOJH 38 BCEKM HHAUBHAYAIEH JOIOBOP.

IMposwu3ms TpsaGEa Ia ce HaIMCIABa, AKO € BEPOATHO 00Ius pasMep Ha GbACIINTE Pa3XoH Ja HaABHIIH 001U pasMep
HA OTCPOYEHHUTE WK GhIEIM NPUXOAU. PEKOBOACTROTO € HANPABAIO OPHONHAKTEIHA OIICHKA Ha TOBA IPEBUINICHHE
M e npeneHmno, 9e 3a 2017 r, kakro u npe3 2016r. HAMa HyX/Ja OT HaYMCIABAHE HA NOIBIHUTENHA IIPOBH3HAL.
JomenaATeHa HHGOPMaIHA € IpeacTaBeHa B [Tpun. 12.

Iposususa 3a 002060peHU AHZANCUMERMU

JIpy*eCTBOTO MOEMa aHIXKUMEHTH 10 ZOTOBODH C KIIHEHTH 3a 00paTHO M3KyIlyBaHe Ha BIEKauM M aBTOOYCH BTOpa
ymotpeba, kouto ca JoctareHH npes 2014 1., 2015 1., 2016 r. 1 2017r. Kbm garTaTa Ha BCEKH OTYET, MEHHDKMBHTHT
mpepasriexaa CBOMTe PELCHKH N0 OTHOMEHNE BEPOSATHOCTTA 38 YIPAKHIBAHE HR ONUMATA, KAKTO M 10 OTHOINEHHE
Ha OYaKpaHus pesyiarTar or joroeopa. Kem 31.12.2017 r. MEHWIKMBHTBT CHYHMIA, Y€ HAMA HEOOXOIMMOCT OT
HAYHCJIABAHE HA ZOIMBJHUTEIIHA IPOBHM3HA 10 IOCOYEHHATE AOTOBOPH.

JIpyXecTBOTO NOeMa aHraXMMEHTH 10 JOrOBOPH ¢ KIHEHTH 3a o6paTHO M3KymyBaHe U Kiaysa Try and Buy Ha
BJIEKA9¥ N0 [PEABAPUTENHO ONpeAeeHa CTORHOCT ¥ CIIe/l H3THIAHE Ha ONpPENE/ICH CPOK, NOpPail KOETO HAYuCIABa
MpOBH3KMA B Pa3sMep Ha pasiMKaTa MeXIy OCTaTh9HATa CTOMHOCT Ha BIEKAaJUTe M OYaKBaHATa NasapHa LeHa
JIpyecTBOTO HaYMCJISBa NPOBU3Hs ¥ MPH npojax6u ¢ kiaysa Trade-in — 3aMsaHa Ha ynoTpe6ABaH C HOB BIIEKAY B
pasMep Ha paslMKaTa Mex Iy MOKyIHATa CTOMHOCT Ha BjIeKa9HTe BTOpa ynoTpeba u nasapHaTa uM CTOHHOCT.

2.3 TlpeBpbinaHe B 4yxAeCTPAHHA BAJIYTA

@MUHAHCOBKAT OTYET € IPEACTABEH B GBIrapCKH JIEBA, KOATO € (GYHKIMOHANHATA BATyTa ¥ BAIlyTaTa Ha NIPENCTaBAHE
na Jlpyxecreoro. CLenkuTe B Gy IecTpaHHa BalyTa IbPBOHAYAHO CE OTPa3sBaT BBE (yHKIMOHAIHATA BAYTa I10
0O6MEHHHES KypC Ha JaTaTa Ha CHENKaTta. MOHEeTapHATE aKTHBH ¥ NACHBH, NEHOMHHHPAHM B 9yXIECTDAHHH BATYTH
Ce MpEeH3vHC/IABAT BBB (YHKIMOHANHATA BalyTa, B Kpas HAa BCEKHM MECEIl, IO 3aKIMIOYMTENHHS OOMEHEH Kypc Ha
Brarapcka Hapoana Bamxa 3a mocneguus paboTeH NeH OT CHOTBETHHA Mecel, BCHYKM KypCOBHM DasiHKH Ce
NpH3HARAT B OTYETA 32 BCceoOXBaTHUA J0X0/. HeMOHETapHUTE aKTHBH ¥ IACHBH, KOMTO CE OLICHABAT [0 HCTOPHIECKa
1I€HA Ha NpUIoGHBAHE B 9y)KISCTpaHHa BalyTa, C IPEBPBINAT BEB (yHKIMOHAHATA BATYTa 110 O0MEHHMA KypC KbM
JaTaTa Ha IbPBOHAYAIHATA CleNKa (IPAI0OOHBaHE).

2.4 IIpu3naBaHe HA NPHX0AH

IpuxoauTe Ce UPM3HABAT AO CTEIEHTAa, B KOATO € BEPOATHO HMKOHOMMYECKHM NONZH na ObAar HoixydeHd OT
JIpy*ecTBOTO K CyMaTta Ha IPUXozJa MoXe Ja ObJe HanexaHo oneneHa. [IpuxoauTe ce OLEHABAT IO CIpaBe/IMBaTa
CTOMHOCT HA NOIYYEHOTO BE3HATPAKIAEHHE, KaTO CE HM3KIOYAT OTCTAIIKH, pabaTW W JPYTH JAHBIH BEPXY
nponax6GuTe wi MUTA. J{PYKeCTBOTO aHAIM3HPA JOTOBOPEHOCTHTE CH 33 MpoAax6u criopesl celGHIHN KPUTEPHH,
3a Jia ONpeaeNH Jajk JeifCTBa KaTo IPHHIMAN WIH KaTo areHT. To € 0CTUIHANo JI0 3aKIOYeHHE, Je AcHCTBa KaTo
NPHHIANAT BbB BCHUKH TakuBa joroBopeHocTy. [Ipenn na 6b1e NpH3HAT NPHXOA, CEAHATE CELU(HIH KPUTEPHA
3a puU3HaBaHe TpAOBa crmO JAa 6bAaT yAOBIETBOPEHH:

IIpodasicbu cmoxu
TIpuxomuTe OT MpoaaxGH Ha CTOKH Ce IPH3HABAT, KOTaTO CHINECTBEHMTE PHCKOBE M NONI3H OT COGCTBEHOCTTA BEPXY
MpOAYKIHMATA H CTOKATE Ca IPEXBHPIICHH Ha KylyBada, KoeTo 06mualiHo CTaBa B MOMEHTA Ha TAXHATA eKCIICHIIH.

Ilpeoocmassne na ycnyau

IIprxomuTe OT MpeAOCTaBsHE HA YCIYTH Ce IPH3HABAT Ha 6a3a Ha €TaNa Ha 3aBBPINEHOCT HA CAENKATA KbM OTYETHATA
narta. Korato pesyaTarsT OT cXeskaTa (Jorosopa) He MOXe J1a Obie HaleX THO OLEHEH, IPHXOABT CE MPH3HABA CaMO
JOKOJIKOTO M3BBLPIICHATE Pa3sxou MOLIEKAT Ha Bb3CTaHOBABAHE.

Ipuxodu om nuxeu

[IpuxoAnTe OT JIMXBH CE€ OTYMTAT KaTo Ce HM3ION3BA METOAA Ha €(EKTHBHHS JIMXBEH NPOLEHT, MPEACTABISBAL
HPONEHTHT, KOWTO TOYHO AMCKOHTHPA OYaKBAaHHUTE OBA€IIY NapHUIHHA IUIAMAHHAS 32 O4aKBAHHA CPOK HA (PUHAHCOBHS
HHCTPYMEHT WM 3@ I0-KPaThK NEPHOJ, KOraTo € YMECTHO, 10 OanaHcoBaTa CTOHHOCT Ha (UHAHCOBMS aKTHB.
TTpuxOXBT OT AMXBH CE BKIIOYBA BEB (DMHAHCOBHA NIPHXO] B OTIET 32 BCceoOXBaTEH NOXOM.
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CKAHUA BBJT'APUA EOOJ
MNPWIOXEHUWSA KbM 'OAUIIHUSI PHHAHCOB OTYET (ITPOABJKEHHUE)
31 JEKEMBPH 2017 r.

2. CueTOBOIHA NOJINTHKA (NPOABJIKEHHE)
2.4 TlpuznaBaHe Ha NPUXOAH (HPOARLIZKEHHE)

Pazcpousane na npuxodu u npuxodu 3a bvoewu nepuoou

Ipuxogure OT XOroBOPEHH YCIYrH IO DEMOHTH H HOAAPEXKKA Ha IPOJaJCHUTE TPAHCIOOPTHH CPEJACTBA HE C€
[OJMy9aBaT B ChIOUA NEPHOA B KOHTO BBIHMKBAT Pa3XoAUTe M CICIOBATENHO CE Pa3CpOYBAT M NPH3HABAT NPE3
NEPHOAA Ha BAIMIHOCT Ha CROTBETHHA JOTOBOD. 3a TaRH el C€ M3TOTBA ILIaH 3a Pa3sHpE/cICHHE M Pa3CPOYBAHE Ha
OpHX0ja, Taka 4Ye fAa OTroBaps HAa OYaKBaHWTE OBJCIIM pasXoA¥ 4Ipe3 METOA Ha “KpHBa Ha NOTpeOneHme/
(mzpazxoxsane)” pa3paboreHa oT KommanuaTa — Matika Cxanua CB AxtueGonar, IlBemms.

B Kpas Ha BCEKH MeCell 3a BCEKH JOrOBOP CE M3rOTB: CHIIOCTaBKa MEX/AY PeallHUTe MECEYHH Pa3XOJH H KpHBaTa Ha
notpebieHue.

Pasxonu Be3HMKHANH Haj OMO/DKeTa CIIOpPeX MOIENa IIPH ONpefelsdHe LieHaTa Ha ITbPBOHA4YalHMA AOTOBOP, HE
pe3yATHpa KaTo KOpeKuusA Ha KpHBaTa Ha IoTpe6lieRHe, a JUPEKTHO KaTo 3aryba B oTdeTa 3a BceoOXBaTHMA AOXOA.
Pasxoau mox KpuBara Ha oTpeOieHue, ce IPU3HABAT KaTo Nedanby B TEKyNIMs NEePHO.

Trii KaTo NPEBO3HATE CPEACTBA, ONMCAHKM B JOTOBOPHTE, C& Pa3iiMdaBaT OTHOCHO YHOTpe0d, KHIOMETpaK, MOAEN 1
Ip., KakKTO M CPOKOBETE Ha HOTOBOPHTE Ca pa3iMIHH, 33 BCSKH JOTOBOP M KOHKDETEH 0OexkT ce paspaborear
HMHJMBHIYaJHH MOJENH 32 Pa3CpOIBaHe Ha IPUXOIHTE.

Omcpouen npuxod no 0020680pu 3a 06pamMHO UKynyeane

JpyKeCTBOTO OEMa AaHrXKAMEHTH [0 TOTOBOPH ¢ KIMEHTH 3a 06paTHO M3KYIyBaHE Ha BICKAYH II0 NPEIBAPHTEIIHO
OIpe/eieHa CTOMHOCT ¥ CleJ H3THIaHe Ha onpejeleH ¢pok. IIpExona i pasxoja oT npoAaxba mo Te3u JOrOBOPH Ce
pascpo4Ba 0 CpOKa 3a YIpaXKH;ABAHE Ha OIIHKATA 33 06pPaTHO H3KYITyBaHe.

2.5 lasbon

Texywy oanvk gvpxy 0oxooume

Texymure JaHEIHYM AKTHBU U [IACHBH 32 TEKYIIHA U IIPEIXOJHNA IEPHOLH CE IPH3HABAT II0 CyMaTa, KOATO Ce 09aKBa
IJa 6bJe BR3CTAHOBEHA OT WIIM IUIATEHA HA JaHbIHWTE BlacTd. IIpy m3ducneHne Ha TEKyIOUTe JaHBUM CE€ NpHIaraT
JaHBbYHKTE CTABKY M JAHBYHHTE 3aKOHH, KOMTO Ca B CHIIA WIH €A B 3HAYWTENHA CTETICH IIPHETH KbM OTIETHATA JaTa.
PBKOBOACTBOTO aHajM3Wpa OTAENHWTE MO3HIMK B JaHBYHATA JEKapalusd, 3a KOMTO IPHIOKHMHTE AaHhYHH
pasmnopealu ca mpeaMeT Ha THIKyBaHe W NPH3HAB2 MPOBH3MH, KOraTO TOBA € YMECTHO.

TeKyIIHTe JAHBIM CE NPU3HABAT JUPEKTHO B COOCTBEHHA KaUTall (a He B omyema 3a eceobxeamuus 00x00), KOraro
JaHbKBT C& OTHACH A0 CTATHH, KOMTO ca OHMIIM PH3HATH JTUPEKTHO B COGCTBEHMA KallnTal.

Omcpouen 0anvk abpxy 00xo0ume

OTCpodeHnTe JaHbBLM CE MPU3HABAT 110 OAIAHCOBHA METO/ 3@ BCHIKH BPeMEHHH Pa3/IuKy KbM O0TIETHATA JaTa, KOUTO

Bb3HUKBAT MEXAy JAaHbYHATA OCHOBA Ha AKTHBUTE M IACHBUTE H TeXHWTE 6alaHCOBH CTOXHOCTH.

OTCpoYeHH JAHBYHM NACHBY CE IPHU3IHABAT 32 BCHIKK 00l1aracMi BpEMEHHH Pa3JIMKH:
® OCBEH JO CTEIeHTa, A0 KOATO OTCPOYEHHAT JaHb4YCH NACHB BH3HKKBA OT IEPBOHAYAIHO ITIPH3HABAHE HA AKTHB
JUTH IIACKB OT JaIeHa CAENKa, KOATO He € Gu3Hec KOMOHHANMA U HE BJIHAE HUTO BHPXY CIETOBOJHATA nedanta, HUTO
BBPXY AaHpdHaTa nedanba niw 3aryba KbM MOMEHTa Ha M3BLPIIBAHE HA CHENKaTa; M
e 33 o0jaraeMy BpEMEHHH Pa3lIMKH, CBBP3aHH C HHBECTHIMH B HHINEPHHU APYKECTBA, aCOLMMPaHy OPEAIPHSTHA
M y9acTHs B CbBMECTHH NPSANPUATHSA, OCBEH JO CTCHEHTA, 10 KOATO JIPYy)KECTBOTO € B ChCTOAHME Jd KOHTPOIMpa
BpeMeTO Ha 00paTHOTO NPOARIECHHE HA BpeMEHHATA Pa3lliKa i ChbIIECTBYBA BEPOATHOCT BDEMEHHATA PA3IIMKA Ja HE
Cce IpoABH 00paTHO B MPEABHAMMO Obaerme.

AKTHBH II0 OTCPOYEHHM JAHBIH Ce MPH3HABAT 33 BCHIKH HAMalA€MH BDEMEHHH Da3llMKH4, IPDEHECEHH HEH3NION3BaHU
Jagb9HH KpeJMTH W HEW3NOA3BaHH JAHBYHM 3aryOH, IO CTENeHTa, A0 KOATO € BEPOATHO Ja € Hanuue obnaracma
neganba, cpemy KosATO ha OBJAT M3MON3BAHM HaMANAEMHMTC BPEMEHHH DasjIMKH, IPEHECEHHMTE HEM3MOJ3BaHH
JaHBYHH KPeIUTH U HEM3NON3BaHHUTE JAHBYHY 3ary0H:
® OCBeH aKO OTCPOYEHUST JaHb9eH aKTHR BE3HHKB2 OT TEPBOHAYATHO IPH3HABAHE Ha aKTHB WJIM IACHB OT JaJeHa
CHeNKa, KOSTO He € Ou3Hec KoMOMHAIMA 1 He BIIHAe HATO BHDXY CUETOBOAHATA Iedanba, HATO BEPXY AaHbUHATA
nedaiba wid 3aryba KbM MOMEHTA Ha W3BBPHIBAHE HA CHENKATA;
® 33 HAMAIAEMH BPEMEHHH PasNIUKH, CBEP3aHH ¢ MHBECTHLIHH B OJbIIEPHU JPYKECTBA, ACOLIMHPAHM NPEANPUATHSL U
y4acTusa B CHbBMECTHH NPEAIPUATHA, OTCPOYEH NAHBYEH aKTHB Ce NPH3HABA €IMHCTBEHO O CTEMEHTa, A0 KOATO
FMa BEPOATHOCT BPEMEHHATAa PA3lHKa Ja ce IposeH oOpaTHO B obo3pumo 6bieme u Aa 6bAc peanwsmpaHa
obraraema nedanba, cperry KoATo Ja ce OI0N30TBOPH BpEMEHHATa pa3iiKa.
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CKAHUS BBJT APHASA EOOJ
MMPUIOXKEHUSA KbM T'OAUIIHUSA ®PUHAHCOB OTHET (IIPOABJIDKEHUE)
31 JEKEMBPH 2017 r.

2, CueroBoaHa NOTHTHKA (MIPOALIKEHHE)
2.5 Janbod (NpoIb/IKEHHE)

Omcpoyen danvk 6bpxy 0oxo0ume (npooviicenue)

JIpy&ecTBOTO M3BHpINBA Tperiel Ha GajlaHcoBaTa CTOMHOCT Ha OTCPOUCHHUTE JAaHBYHH AKTHBH KBM BCAKA OTIETHA
JlaTa ¥ 1 HaManaBa 10 CTENEHTa, IO KOATO Bede He € BEPOATHO Ja OhJe peanu3mpaHa JocTaTbaHa obnaraeMa nedanta,
KOATO /1a TO3BOJIABA IIEJKA MIIH 9aCT OT OTCPOYEHHS AaHbYeH akTHB Aa &be Br3cTaHoBeH. HenpusHaTuTe OTCPOUEHH
JaHBYHH AKTHBY C€ NPEPA3INIEXIAT KbM BCAKa OTYETHA [aTa M Ce NPH3HABAT IO CTENEHTa, IO KOATO € CTaHaNo
BEPOATHO Ja 6b1e peanu3vpana 6baema obnaraema neganda, KOATO Ja IO3BOJIH OTCPOYCHHAS JaHEIEH aKTHB 1a 6b1e
BB3CT2HOBEH.

OTcpodeHnTe J@HBIYM, CBBP3aHH ChC CTATUY, IPU3HATH M3BBLH nedanbatra wim 3arybara, ce INPU3HABAT M3BBHH
neyanbara mim 3aryGara. OTCPOYCHHTE JaHbLUM CE IPH3HABAT B 3aBHCAMOCT OT CBBLP3aHaTa C TAX CIENKA WIH B IPYF
BCe0OXBaTeH HOXOM, I AUPEKTHO B COOCTBEHMA KalUTal.

JIpy’ecTBOTO KOMIIEHCHPA OTCPOYEHHM AAHBYHM AKTHBM M NACHBHM CaMO TOraea, KOrar0 MMa 3aKOHOBO NpaBo jad
OpHCI2Ja TEKyIU AAHBYHHA aKTHBH CPEINy TEKYINM JaHhYHM NaCHBY M OTCPOYECHHTE JAHBYHHM aKTHBH H NaCHBH Ce
OTHACAT [0 JaHbIX BEPXY AOXOHAa, HAJIOKEHU OT €JMH H ChII NaHb4eH OPTaH 3a €IHO M CHINO AAHBIHO3ATBIDKEHO

NpENpUsTHE.

Hanvk ewpxy 0obasenama cmotinocm (JJIC)
IIprxopuTe, pazxoguTe ¥ akTHBHTE ce npu3HasaT HeTHO oT [JIC, ¢ M3KIIO9EHHE HA CITy9aHTe, KOraTo;

e JIJIC, Bb3HMKBAIN IPH ITOKYITKA Ha aKTHBH MY YCIYTH HE € B3CTAHOBMM OT JAHRYHHTE BIIACTH, B KOHTO Cydait
JJIC ce mpu3HaBa K4TO 4acT OT NeHaTa HAa IPHAOOKMBAHE Ha AKTHBA WM KATO 9aCT OT ChOTBETHATA Pa3XOAHa MO3HIIHA,
KaKTO TOBa € YMECTHO; H

® R3EMAHMATA M 3aIbIDKEHMATA, KOUTO c€ oTIHTaT ¢ BKmoueH JJIC.

Hernara cyma Ha JIJIC, BB3CTaHOBMMA OT WIM ABDKHMa HA JAaHBYHHTE BIACTH, C€ BKIIOYBA B CTOHHOCTTA HA
B3E€MaHHATA MM 3aTb/DKEHUATA B GasaHca.

2.6 Jloxoad Ha NMEePCOHAIA NPH NEHCHOHHPaHe

KpaTtkocpouHuTe HOXONM Ha [IEPCOHATA BKIIOYBAT 3alLJaTH, Bh3HATPAKICHHA, MEXIMHHM H TOIWIIHE GoHycw,
BHOCKH 32 COLMAIHO OCHIypSABaHE M FOAMIIHM KOMIIEHCHPYEMH OTITYCKH Ha CIIY:XHTEIIHTE, KOUTO C& 04aKBa a 6baaT
M3HAIO ypeAeHH B paMKuTe Ha 12 Mecena ciex kpas Ha oryeTHus nepuoa. Koraro JIpyxecTBOTO MOMYYH YCIyrara,
Te C€ NPU3HABAT KATO Pa3X0]l 3a NEPCOHANA B NeuanbaTa Win 3ary6aTa uim ce KalHTATM3HPaT B CTOMHOCTTa Ha aKTHB.
KpaTtkocpodnuTe AOXOOM Ha MEPCOHANA CE OLEHABAT [0 HEAMCKOHTMpAHATa CyMa Ha OYaKBAHHUTE 338 YpeXIaHEe
pasxomu. JlomeaauTenHa uHdopMarms e npeacraseda B Hpum. 13.

JpyeCTBOTO MMa II€HCHOHEH IUTaH ¢ Ae()MHHMPAHM NOXONH, NMPOM3THYAM OT 3aXbJLKCHHETO My O CHIaTa Ha
6BArapcKOTO TPYAOBO 3aKOHOIATENCTBO, 1a U3ILIATH Ha CIyKHUTEIMTE CH NPH IeHCHOBHPAHE JIBE WK mecT GpyTHHA
MECEYHH 3aIIaTH B 3aBHCUMOCT OT IPOCIYKEHHA CTaX. AKO CITyXKATEN € paboTun 3a JIpy:KeCTBOTO B IPOIbDKEHHE
pa 10 roawHm, NoMydaBa mMeCT GpPYTHH MECEYHH 3allTaTH IpH NEHCHOHHpaHe, a ako ¢ paboTwi mo-manko or 10
roguHy — aBe. ILNaHbT 32 JOXOAM HA MepcoHaNa NPH NMEHCHOHHpaHe He € GHHAHCHpaH. JIpyXeCTBOTO ONIpeaes s
CEBOMTE 3aJbIDKEHH] 33 M3ILUIAINAHE HA JOXOAM HA NEPCOHANA NPH NEHCHOHHpAHE 4Ype3 aKTIOEPCKHA METOH Ha
OPOrHO3HWTE KPEAWTHH €NWHUUM. [IpEOUEHKHTE HA NEHCHOHHMA INIAH ¢ NCQHHMpaHHM JOXOOH, BKIKOYBALIA
aKTIoEpCKH Nedanty u 3ary0H, ce IpH3HABAT He3a0aBHO B oTdeTa 33 (HHAHCOBOTO CHCTOSHHE CpEIy ASOMT MM
kpeaur Ha HepasmpeneneHata medanba dpe3 ApyTHs BCeoOXBaTeH AOXO], B MEPHOIA HA TAXHOTO BL3HUKBAHE.
IIpeolieHKUTE HE MOAJIEKAT Ha pexnacuduxanms B nedanbaTa WM 3arybaTa B NOCHEBaIIM Iepuoar. Pasxoxute 3a
MEHAI CTaX Ce MPU3HaBaT B nevyanbara wiK 3arybara Ha o-paHHa OT:

e [aTaTa Ha JOIThJHEHME WM ChKPallEHHE B IUIAHA,

e [aTara Ha IpH3HABaHE Ha Pa3XOAH 33 NPECTPYKTYPHpAHE, CHIBTCTBAINY H3MEHCHHATA B IIaHA.

Pasxoaure 3a JHXBH Ce NMPU3HABAT Ype3 LPHIATAHE Ha JMUCKOHTOB (aKTOp KbM 3aJBJDKEHMETO 3a JOXONM Ha
NEPCOHANA 32 IIEHCHOHHpaHe. Fi3MeHeHuATa B IOCIIEJHOTO Ce IPU3HABAT B Nedanbara wiM 3arybara 3a nepuona u ce
MpeICTaBAT KaKkTo clesa:

o PasxozuTe 3a CTaX, BKIIIOYBALIA PA3XOAUTE 32 TEKYIH CTaXK, PA3XOMHUTE 32 MHHAI CTaX, KaKTO M reyanbuTe 1
3ary0uTe B pe3yNTaT Ha ChKDAIICHA] WIM HEPYTHHHH YPEXK[IaHHA IO IJIaHa ce BKIIOYBAT B CTaTus ,.Pasxomu 3a
nepcoHana®;

. Pasxonure 3a THXBH CE MPEACTABAT KaTo ,,(DUHAHCOBU pa3xoiH”.
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CKAHHSA BBJTAPUA EOO/J
NPUWIOXKEHUS KbM I'OAUIIHUA PUHAHCOB OTUET (IMPOAbLJIKEHHE)
31 AEKEMBPH 2017 r.

2. CyeTOBOJAHA NOJIUTUHKA (IIPOAB.IZKEHHE)

2.7 ®UHAHCOBH HHCTPYMEHTH — IEPBOHAYAIHO NPH3HABAHE U [I0C/IEJBALIO OlICHARAHE
e (MHHAHCOBH AKTHBH

ITupBOHaYAIHO NpH3HABAHE

dunaHcoBMTE aKTHBH B 06xBara Ha MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenssane ce KiacuHIupar
KaTo (PMHAHCOBM AKTMEM, OTYMTAHH IO CIpaBe[UIMBa CTOMHOCT B medanbarta umnm 3arybaTa, WM KaTo 3aeMM H
B3€MaHMs, WIH KATO MHBECTHIIAH THPIKAHA 0 TaAeXk WIH kato $MHAHCOBH aKTHRH Ha PasMoJIOxKEHHE 3a IpoJaxta,
WM KaTO JEPUBATHMEM, ONMPEENeHH KaTo XeDKMUPAIIY HHCTPYMEHTH NIPH ¢(EKTHBHO XEMKHUpAHE, KAKTO TOBA € Io-
yMecTHO. JIpyXeCTBOTO Ompefend KIacH(HKAluATd Ha CBOMTE (MHAHCOBM AKTHEK NPH IMPBOHAYANHOTO UM
NpU3HABaHE.

DUHAHCOBHTE AKTHRH Ce IPH3HABAT b PBOHAYAIIHO IO CIIPABELIMBATa HM CTOMHOCT, IJIIOC, B CITydai HA MHBECTHIIHH,
KOMTO HE ¢ OTYMTAT I10 CTIpaRejIMBa CTOMHOCT B edanbata win 3arybaTa, pasxoHTe N0 CACAKATA, KOMTO C€ 0THACAT
[PAKO KbM NPUA06MBaHETO Ha (PMHAHCOBHSA aKTHB.

Iokynkure wiK npoaaxOr Ha (PHAAHCOBH aKTUBH, TMHTO YCJIOBHA H3HCKBAT IPEXBHPIAHETO HA AKTHBA [IPE3 IIEPHON
OT BpEME, YCTAHOBEH OOMKHOBEHO ¢ HOPMATHBHA pa3mopenba HIM JAcHCTBamla IPakTHKa HAa ChOTBETHHAS Ia3ap
(penOBHH NMOKYNKH), Ce MPH3HABAT Ha JaTaTa Ha THPryBaHe (CIENKaTa), T.6. HA JaTaTa Ha KosATo JIpyxkecTBOTO Ce €
aHrKUPAIO A2 KyIIH WIH POJAJE aKTHEBA.

@DYHAHCOBHMTE aKTUBM Ha JIPYyKeCTBOTO BKIIOYBAT NAPUIHHM CPE/ICTBA U NADHYHH €KBMBANCHTH, ThPTOBCKM H APYTH
B3€MaHHA ¥ B3€MaHHsA OT CBBP3aHH JIALA.

IlocneaBamo oneHsABaHe
IocienBamoOTO OLEHABaHE HA (MHAHCOBHTE aKTUBM 3aBUCH OT TAXHATA KIAaCH(UKalLKs, KaKTO CIEABa:

3aemu u 63emanus

3aeMuUTE M B3EMaHHATA Ca HEACPHBATHBHN (JHHAHCOBH aKTHBH ¢ (PHKCHPAHH WM ONpEeIIeMH ILIALIAHNUA, KOHTO He
ce KOTHpaT Ha akTuBeH masap. Cliesl TEPBOHAYANHOTO MM IPH3HABAHE, 34€MHTE M B3EMaHUsTA Ce OLEHABAT IO
aMOPTH3HPaHa CTOMHOCT, C M3MON3BAHETO Ha MeToma Ha edeKTHBHHA JmxseH npouent (EJIII), HamaneHa ¢
NpOBH3MATA 3& 00e3LeHKa. AMOPTH3HMpAHATAa CTOMHOCT Ce M3YHCIABA KATO CE B3€MAT MOJ BHUMAHHWE BCAKAKBU
IHMCKOHTH MIM NPEMHU NpH NpPHAOOHMBAHETO W TaKCH, WIH Pa3xoJd, KOHTO ca HepasaemHa dact ot EJIIL
AmopTazanuara no EJIIT ce BxirodBa BbB (MHAHCOBHMTE NPHXOAM B OT4eTa 3a BCeoOXBaTHHA A0Xoj. 3aryGwure,
BB3HHKBAIIM OT 00€3LEHKa, Ce IPU3HABAT B OTIETa 32 BCeOOXBAaTHHA JOXOJ KaTo JPYIH PasXO/iH.

OTnncBaHe

DHHaHCOB aKTHB (MIIHM, KOTaTo € IPAIOKKMO, 9acT OT (PMHAHCOB aKTHUB MIIH 9acT OT IPyIia OT CXOTHH (HHAHCOBH
aKTHBH) CE€ OTNHCBA, KOTATO:

® [OrOBOPHHTE NpaBa BEPXY MapHIHATE NIOTOLH OT QHHAHCOBHSA aKTHB Ca H3TEKIIH,

e [IOTOBOPHHMTE Npasa 3a NOIy9YaBaHE HA NAPHYHH IOTOLH OT (HMHAHCOBMA AKTHE Ca NPEXBBLPICHH WIA
JIpyecTBOTO € MpHeEJIO 32 IbDKEHHETO Aa ILTAaTH HAIlbJIHO IIOydeHHTE IADHYHH NOTOLH 6e3 ChINecTBEHa 3a6aBa KbM
TpeTa CTpana dpes CIopazyMeHue 3a [IPEXBHPIITHE; HpH KoeTo (a) JIpyKeCTBOTO € NPEXBBPIIKIO B 3HATUTENHA CTEICH
BCHUKH PACKOBE U MOJ3H OT COBCTBEHOCTTa BEPXY (DHHAHCOBHA aKkTuB; WM (6) J[pyXeCTBOTO HATO € IPEXBEPIIMIIO,
HHTO € 3aNa3|io B 3HAYKTEHA CTENEH BCHIKH PUCKOBE H IOJI3H OT cOOCTBEHOCTTA BBPXY ()MHAHCOBMA aKTHB, HO HE
€ 3amasuiIo KOHTPONa BhpXY HETO.

Korato JIpy*eCTBOTO € NPEXBbDIIAIO JOTOBOPHHTE CH IPABa 3a IIONy4aBaHe HA NapPHYHM NOTOLM OT (HHAHCOBHA
aKTHB HIH € BCTHIIWIIO B CIIOPa3yMEHHE 3a NMPEXBBPIHE M HATO € NPEXBBPIKIIO, HWTO € 3ala3HiI0 B 3HAYHUTEIIHA
CTEIEH BCHIKH PHCKOBE H O3 OT COOCTBEHOCTTA BHPXY (PMHAHCOBHA AKTHEB, HO € 3aila3uilo KOHTPOJIa BEPXY HETO,
TO NMPOIBJKARA Ja [IPU3HABA NPEXBHPCHN ()HHAHCOR aKTHB JI0 CTENEHTa Ha OPOALIDKABAIOTO CH Y9aCTHE B HETO.
B To3u ciygait JlpyXKeCTBOTO NpU3HABA H CBBP3aHOTO 3aAb/uKCHHE. IIpeXBBpIEHMAT aKTHB H CBBP3aHOTO
3aRIDKEHME Ce OLeHsBar Ha 0a3a, KOATO 0Tpa3siBa IpaBaTa M 3aTbKEHHATA, KOMTO JIpyKeCTBOTO € 3ama3mio.
CrenenTa Ha HPOABIDKABAMOTO YIaCTHE, KOETO € Mo GpopMara Ha rapaHius 3a IPEXBEPICHHA aKTHB, CC OIICHABA 110
NO-HACKATa OT ITBPBOHAYANHATA OajlaHCOBAa CTOMHOCT HA aKTHRA M MAKCHMAIIHATA CTOMHOCT Ha Bh3HAIPaXKACHHETO,
KOETO MOXe Ja ce HalloKH Aa 0b1e Bb3CTAHOBEHO OT JIpYXKEeCTBOTO.
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CKAHMSA BBJATAPUA EOOJ
IMPUJIOXKEHWSA KBM I'OANIITHUAA ®PUHAHCOB OTYET (MPOABJIXKEHHUE)
31 AEKEMBPH 2017 r.

2. CyeTroBOJHA MONUTHKA (MPOABIKEHHE)

2.7 ®duHAHCOBH MHCTPYMEHTH — TbPBOHAYAJIHO NPH3HABaHE W MOCJIeBAINO0 OlleHABaHe (IPOALIKEHHE)
e (DHUHAHCOBH aKTHEH (NPOALJIKEHHE)

O6e3neHKka HA (PUHAHCOBH AKTHRH

K®M Beska oTdeTHa gata JIpy:KeCTBOTO NpAaBH NpelleHKa Jal¥ ChHIECTBYBAaT OOEKTHBHHU A0Ka3aTelCcTBa, d€ JafeH
(MHAHCOB aKTHMB HIIM Ipyna OT (UHAHCOBY aKTHMBM MOXe Ja € obesneHeHa. PHHAHCOBHAT aKTHB MM Ipymara OT
(MHAHCOBH aKTMBH ce CIMTa 3a OOE3LEHEeHa, KOTraTo ChIIECTBYBaT OGEKTMBHM JOKA3aTENCTBa 3a OOe3leHKA B
pe3yiaTaT Ha eJHO MIM IoBede CHOMTHA, KOMTO Cca BB3HHKHAIU CJ€J IbPBOHAYANHOTO IpH3HABAaHE Ha aKTUBA
("ce0uTHe 32 IIOHeceHa 3ary6a’) ¥ ToBa ChOMTHE 3a IOHECEHA 3ary6a oKa3Ba BIWAHHE BHPXY OYaKBaHWTE Obaemu
NapyYHY MOTOIM OT (MHAHCOBHA AKTHB WM Ipymara OT (¢UHAHCOBH aKTHBH, KOHTO Morar jJa GhAaT HalexIHO
OLICHEHH.

K®M BeAka oTaeTHA Hata JlpyKecTBOTO IpaBH IPELEHKA Jaly ChIIECTBYBAT OOEKTUBHM N0KA3aTENCTBa, 4e AajeH
(MHAHCOB aKTHB WM Ipyna oT (pHMHAHCOBH aKTHBH MoOXe Ja € obe3leHeHa. PUHAHCOBHAT aKTHB WIHM Ipynara OT
(GMHAHCOBM AKTHBH CE€ CYMTA 3a oOe3leHeHa, KOraTo ChINECTBYBAaT OOEKTMBHM J0KA3areiicTBa 3a OOE3NEHKA B
pesyiTaT Ha eJHO MM IIoBede CHOMTHA, KOMTO Ca BB3HHKHAIHW CleJ ITbPBOHAYAIHOTO IIpH3HABAHE Ha aKTUBA
("cpburHe 3a IoOHeceHa 3ary6a”) ¥ ToBa CHOMTHE 3a NOHeceHa 3aryba OKasBa BIHAHHE BBPXY OYaKBaHWTE ObIeIIH
TMapH9HY NOTONM OT (MHAHCOBHA aKTHB WM Ipylara OT (HHAHCOBH aKTHBM, KOMTO Morar Aa ObAaTr HauexkIHO
oneHeHH. JlokazarencTsara 3a o6ealieHKa MoraT a BKIIOYBAT MHAHKALNH, 9€ ATHKHHUIIK WU IPYIA OT JUThKHHIH
H3IHMTBAT CEPUO3HH (HUHAHCOBH 3aTpyIHEHHA WM Ca B HEU3ITBIHEHHE WU IIPOCpOYHe IPH M3ILIAAHETO HA JIMXBH
MIIA TNaBHULM, WIA BEPOATHOCT 1a OOABAT HEIUIATEKOCHOCOGHOCT/CBBPX3aTBKHAINOCT WIH Ja HpEeJIpHEMAaT
¢mHaHCOBa peopraHm3alid, WM Koraro HabmojapaHM KaHHM MHAWUKHPAT H3MEPHMO HaMal€HWE B O9aKBAaHHUTE
6B aemy mapaHY NOTOLH, KaTO HAIPHMED IPOMEHH B IIPOCPOYIATA WIM HKOHOMHYECKH YCIIOBYS, KOMTO €A CBBP3aHH
€ HeM3IbJITHEHHA OT CTpaHa Ha JUThIKHHITHTE.

Dunancosu aKmueu, OMM4YuUmanu no aMopmu3upana cmouHocm

3a (hUHAHCOBHM AKTHRY, OTIMTAHHE 110 aMOPTH3MpaHa CTOMHOCT, Jpy:KeCTBOTO MHPBO NPENEHABA AN ChIIECTBYBAT
OGEKTHBHE KOKa3aTEJICTB2 3a 00e3lEHKA MHIMBAAYATHO 3a (PMHAHCOBY aKTHBH, KOHTO €a CHIIECTBEHH IOOTAEIHO
WA KOJIEKTHBHO 33 (PMHAHCOBH aKTHBH, KOUTO HE €A CHIIECTBEHH IIOOTAEIHO. AKO CE OIIPEEIIH, 9€ HE CHINECTBYBAT
00eKTHRHM AOKA3aTENCTRA 3a 00e3leHKa HA WHIWBHIYAIHO ONEHABAaH (MHAHCOB aKTHB, HE3aBHCHMO Jaiu Toif e
CHIIECTBEH WIIH HE, aKTHBLT CE€ BKIFOYBA B Ipyna OT QUHAHCOBH aKTHBHU ChC CXOIHH XapaKTEPUCTHKH Ha KpeIuTeH
PMCK M Ta3H Ipyna oT GUHAHCOBRM aKTHBH ce OLCHABA 3a 00e31eHKa Ha KOJEKTHBHA 6a3a. AKTHBH, KOUTO Ca OIIeHEHH
3a o0e3leHKa WHAMBHIYAIHO M 3a KOUTO 3arybara oT obe3leHKa € M IpoXbDKaBa Ja ObIe IpH3HaBaHA, HE ce
BKJTFOYBAT B KONEKTHBHATA OLIEHKA 33 00E3LCHKa.

AKXoO CBIIeCTBYBAaT 0OEKTHBHH JOKA3aTeCTBa, 1€ € BE3HUKHAIIA 3ary0a oT 06e3lieHKa, cyMaTa Ha 3arybaTa ce oleH:IBa
KaTo pa3iifkaTa MexAy OanaHcoBaTa CTOHHOCT Ha aKTHBA M CETalllHAaTa CTOMHOCT Ha OYaKBaHWTE OBbJEINM apHIHA
noTouH (Kato ce W3KMOYBAT ObJelny OYAKBAHW 3aryOHM IO 3a€MH, KOMTO BCE OHIe He ca noHeceHy). Cerammnara
CTOMHOCT Ha 09aKBaHKTe ObIeIy MapUIHK NOTONM C€ TUCKOHTHUPA II0 ITbPBOHAYATHUA e()eKTHBEH JINXBEH MPOLEHT
Ha (PMHAHCOBHTE AKTHBH.

BanaHcoBaTa CTOMHOCT Ha aKTHBA Ce HAMAIABA IPe3 M3ION3BaHEe HA KOPEKTHBHA CMETKa U CyMaTa Ha 3arybara ce
NPU3HABA B 0TYETA 3a goxoauTe. [IpuxoauTe OT TMXBHU MPOXBIDKABAT Ja C& HAYUCIIABAT BHPXY HamManeHaTa GanaHcoBa
CTOMHOCT KaTO Ce M3TION3Ba IMXBEHHs IPOLIEHT, KOMTO € H3M0I3BaH 3a JUCKOHTHPaHe Ha 0b A6 MUTe NapHIHA IOTOLH
3a [EeNHTe Ha OIeHKa Ha 3ary6ata oT obe3neHKa. IIpuxoauTe OT JMXBHU Ce OTPa3ABAT KaTO JacT OT GHUHAHCOBHUTE
NpHXOJH B OTYEeTAa 3a JOXOIWTEe. 3aeMHTe, Hapel ChC CBBD3AHHTE C TAX NIPOBH3HH, Ce OTIMCBAT, KOraTo He
CBINECTBYBA PEATNCTUIHA BBIMOXKHOCT Te Ja ObaaT chbpaHu B Obaeme i BCHIKHA 00e3Neuenys ca Pealln3HpaHy Wiy
ca Gund IpexBBpIIeHH Ha J{pyKecTBOTO. AKO B NOCIIeBama FoJIMHA, CyMaTa Ha 09akBaHaTa 3aryba oT obe3lieHka ce
yBEJIMYH WM Hamaiee, Nopaid ChOHTHE, BRIHAKBAINO CIIe[ NPH3HABAHETO Ha o0e3leHKaTa, MO-PaHO NpH3HATATa
3ary6a oT 00e3LeHKa ce yBelddaBa WM HaMaliBa 9pe3 KOPEKIHs B KOPeKTHBHAaTa CMeTKa. AKO OBJEINO OTHUCBaHE
6bie Bb3CTAHOBEHO HA II0-KECEH eTall, Bh3CTaHOBABAHETO Ce NPU3HABA B Nedanbarta win 3arybaTa.

18



CKAHNA BBJATAPHA EOOJ
MNPAJIOXKEHUA KBM I'OANIHUASA ®PUHAHCOB OTUYET (NPOABJIKEHUE)
31 AEKEMBPH 2017 r.

2. CyeTroBOAHA MOJATHKA (IPOABLIIKEHHE)

2.7 @®uHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NPH3HABAHE H NOCNEBAIIO ONEeHABAaHE (MPOALIKEHHE)
e @MuUHAHCOBH IIaCHBH

ITbpBOHAYAJIHO NPH3HABAHE U OliCHSBaHe

®uHaHCOBHTE Nacksy, B o6xBara Ha MCC 39, ce knacudrmupar xaTo (UHAHCOBY IIACHBY, OTIHTAHH IO CIIPABEIHBA
cTolHOCT B medanbara wix 3arybaTa, WM KaTo 3a€MH M IPHBIECYEHH CPEICTBA, WIH KaTO ACPHUBATHBH, KOUTO Ca
e(eKTHBHH XeJKMpamli MHCTPYMEHTH, KaKTO TOBa € II0-yMeCTHO. JIpyXKecTBOTO ompejend KinacHbukaunpsara Ha
cBouTe QMHAHCOBH NAaCHBH IPU TEPBOHAYATIHOTO UM IpH3HABAHE.

OHHAHCORHMTE MACHBH CE€ IIPH3HABAT IBPBOHAYAIHO N0 CIIPARE/UIHBATA MM CTOMHOCT, IUIIOC, B Cly4Yall Ha 3aeMHU H
NpHBIICIE€HY CPEACTBA, Pa3X0JUTE M0 CAENKATa, KOMTO CE€ OTHACAT IPAKO KBM NIPHAOOHRAHETO Ha (PUHAHCORHS ITACHE.
QOUHAHCORHUTE IACHBH Ha J[py>eCcTBOTO BKIIFOYBAT THPTOBCKU M JPYIH 3abIDKCHUA ¥ THXBOHOCHH 33€MH.

IocsaeaBamo oLeHABaHE
IocnenpamoTo oneHABaHe Ha (UHAHCOBHTE NACHRH 3aBUCH OT TAXHATA KNACH(PHKALIHA, KAKTO CJICABA;

3aemu u npueneuenu cpedcmea

Cnea MbpROHAYANHOTO UM [IPH3HABAHE, 3EMHTE M IPHUBIICYEHNUTE CPEACTBA CE OLIEHIBAT 110 aMOPTU3HpAHA CTOHHOCT
npu u3noi3BaHe Ha Metoaa Ha EJIIL. [NeganOute 1 3ary6uTe OT 3a€MH M PUEBJICIEHHA CPEICTRA CE MPU3HABAT B OTYETA
32 BceoOXBaTEH JOXOJ, KOTaTo MAacHBLT CE OTIMCBA, KAKTO M YPE3 Ipoileca HAa aMOPTH3aIlHs.

AMOpTH3HpaHaTa CTOHHOCT C€ HM3YMCIIBA KATO CE B3EMaT IOJ BHMMAHWE BCAKAKBHM JUCKOHTH WM NPEMHH IpHU
npuao0HBAHETO U TAKCH, WIH Pa3xolH, KOMTO ca HepaszzenHa dact oT EJIII. Amoprusanmara no EJIII ce rximoyra
BBB ()MHAHCOBHUTE PazXOJH B OTUETA 32 BCEOOXBATHHA NOXOA.

OTnucBane

(DuHAHCOB IACHB Ce OTIHCBA, KOraTo Tolf € MoraceH, T.€. KOTaTo 3aJbIDKEHHETO ONPeAENISHO B ZOTOBOPA € OTHaaHAN0
WY € aHYJIUPAHO HITH CPOKBT MY € U3TEKBII.

Korato cemecTeyBam (pUHAHCOB ITacHB ObAe 3aMeHEH € JPYTr OT ChINWA KPEAUTOP NPH 3HAYMTEIHO Pas3iMIHH
YCIOBMA WM YCIOBHATA2 HA CHIIECTBYBAIOWA IacHR OBJAT CHIIECTBEHO MOAWGMIMPAHHA, Ta3H 3aMAHA HIH
MoaudHKanKs ce TpETUPa KAaTO OTIHMCBAHE HA ITLPBOHAYATIHMY NACHB M NMPH3HABAHE HAa HOB IIACHB, a PA3NHAKATa B
CHOTBETHHTE DanaHCOBM CTOMHOCTH Ce MIPH3HABA B OTUETA 38 JOXOIHTE.

OuensnBane na CIIpaBeaAJvBa CT OHOCT

Jpy>XecTBOTO HE OTYWTa (PHHAHCOBM MHCTPYMEHTH KAaTO NEPHMBATHBH M (MHAHCOBHM aKTHEW Ha Pa3NONIOKEHHE 33
mpoaax0a, KakKTo ¥ He(GHMHAHCOBH AKTHBH KATO HHBECTHUIHOHHHA MMOTH U MMOTH, MallHHHA H CBOPBIKEHHA IO
CIpaBefNMBa CTOMHOCT KbM OT4eTHaTa pnarta. CrpaBennvBHUTe CTOHHOCTH Ha ()MHAHCOBHTE HHCTPYMEHTH Ca
onosecteHH B IIpun. 19.

CnpaBeanueara croifHOCT € IieHaTa, kogTo 61 OMia morydeHa OT IpoAaxba Ha aKTHB MM IUIATEHA 3a NPEXBLPJISHE
HA MAacHE B obudaifna cjeika MexXTy Na3apHH yJacTHHIM KBbM JlaTara Ha oneHkaTta. ONEHABAHETO IO CIPABEIHBA
crolfHocT ce Gasupa Ha IIpeJIIONOKEHHETO, 9¢ CHENKaTa 3a mpoiaxda Ha aKkTHB M NPEXBHDPISHE HA NACHB Ce
OCBLIIECTBABA:

e  Ha OCHOBHHA II1a3ap 3a ChbOTBETHMH aKTHB WIH NIACHB, WIA

e  IIpH OTCBCTBHE HAa OCHOBEH IIa3ap, Ha Hal-W3roJHNUA I1a3ap 33 CHOTBETHHA aKTUB HIIH TIaCHB.

OCHOBHMAT WK Hal-M3rOJHUAT Nazap TpabBa na 6bae HocThIeH 3a JIpyxecTBOTO.

CupaBeanueara CTOMHOCT Ha akTHB HIIM NACHB CE€ OLIEHABA KATO C& IPABAT HPEINONOKEHWA, KOMTO Ta3apHH
ygacTHuIE OMXa HANPABHIH IIPH OIpPElNelsHe Ha icHaTa HA aKTHBA WUIH [TACHBA, KAaTO CE IPHEMa, 9¢ Te JeHCTBaT B
CBOA Halt-T06BD MKOHOMWIECKH HHTEPEC.

OneHABaHETO HAa CHpaBelnMBaTa CTOMHOCT HAa HE(HHAHCOB aKTHB B3€Ma MNPEABHI CHOCOOHOCTIA Ha IlazapeH
Y9YaCTHMK [a TeHEpHpPa HKOHOMHYECKH M3T0H OT H3M0JI3BaHETO Ha aKTHBa CHOpe] Hail-edexTUBHATA U Halt-moOpaTa
My ynotpe6a uin oT npojax6aTa Ha akTHBa Ha IpYI a3apeH YYacTHHK, KOKTO INe M3MOJI3BAa aKTUBA CLIOPEA Hali-
edexTuBHATa U Half-moOpara My ynorpeba.
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CKAHMSA BBJITAPHS EOOJ
IIPAJIOKEHUAS KbM I'OJUILHUS GPUHAHCOB OTYET (IMPOABJIKEHME)
31 AEKEMBPH 2017 r.

2. CyeTOBOHA NO/IHTHKA (npoabiKeHne)

2.7 ®unancoBy HHCTPYMeHTH — I'bPBOHAAJTHO NPU3HARAHE H NOCJIEABAIIO OLEHsIBAHE (npoabKeHHE)
® (DHHAHCOBM IACHBH (npoannkenne)

OuensiBane Ha cnpaseninBa c'roiiﬂoc'r'(npoumxceﬂne)

/Py €eCTBOTO H3NO/3Ba OLEHUTENCKH METOAH, YMECTHH IIDH OGCTOATEICTBATA, 33 KOUTO MMa JOCTATHYHO JaHHHM 3a
OLICHABAHE Ha CHPaBEIMBATA CTOHHOCT KATO ce MakCHMMH3HMpa H3NO/3BAHETO Ha NIOAXOAIMM HAOIIOABAHM BXONAIIH
AQHHH U C€ CBEXa 10 MHHMMYM H3I0J13BaHETO Ha HEHAGIIONABAHM BXOIAIH JaHHH.
Beutxu akTHBY H nacHBH, KOHTO ca ONEHEHH 110 CIIpaBe/UTMBa CTOMHOCT WM 32 KOMTO CE H3MCKBA ONOBECTIBAHE HA
CHpaBe/JInBa CTOHHOCT BbB (PHHAHCOBHA OTYET, Ca TPyIHpaHY B KaTeTOPHH CLOpeA HepapxusiTa Ha CIpaBe/JIMBaTa
CTOHHOCT, KaKTO € OINCAHO MO-AONy, B3 OCHOBA HA Hal-HHECKOTO HHBO H3NOJI3BAHH BXOISIIM JaHHH, KOMTO HMAT
SHAMTE/IHO BIUAHUE IIPH ONCHABAHETO HA CIPABEIUIABATA CTOMHOCT KATO LILIO:
e Huso 1 — Hznonssar ce KOTHPaHH (HEKODHIMPAHH) LEHH HA aKTHBHH na3apy 3a WACHTAYHH aKTUBH WJIH
[acyBU
*  Huso 2 - Ipunarar ce ouennTencku METO/H, DK KOUTO HaW-HHUCKOTO.HUBO M3II0I3BAHM BXOAAINY NaHHH,
CLIIECTBCHH 32 OLEHKATA 110 CIPARE/INBA CTOMHOCT, Ca HaGIoNaBaHy MK MPSAKO, HIIA KOCBEHO
* Hueo 3 - M3nonsear ce oneHuTEICKH METOAH, IIPU KOHTO Half-HHCKOTO HHBO H3IION3BAaHH BXOAAIIH JIaHHH,
CHIIECTBCHH 33 OLEHKATA 110 COPABEJTHBA CTOWHOCT, ¢a HeHaGIIo 1aBaH:

3a uennTe Ha ONOBECTABAHETO HA CIpaBeiuBaTa CTOi;IHOCT, I[p}’)KeCTBOTO OINPENEIA PAa3NHYHH KIAaCOBE aKTHEH H
aCHBH B 3aBHUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKH M PHCK H OT CBOTBETHOTO HHUBO OT ﬁepapxnx'ra Ha
CIipagenavBara CTOﬁHOCT, 'OIHCaHa NO-TOopeE.

2.8 OcHoBeH KanuTaN

OCHOBHHAT KanuTaT € IIPEJICTABEH 10 HOMUHAITHATA CTOMHOCT Ha M3MaACHUTE U IJIATEHH aanoBe. IlocThonenusta
OT M3[1a/ICHH AAJIOBE HaJ TAXHATa HOMHHAIIHA CTOMHOCT C€ OTYUTAT KaTO NpeMUfHA PE3CpBH.

2.9 Ilapu4Hn AMBAACHTH U HENAPHYHH pasnpeneeHHs KbM cO0CTBeHHIIUTE

3agbDKeHHe 33 DapUdHH MM HOMapuuny pasnpeficIcHHA KbM COOCTBEHHIHTE Ce NpH3HABa, KOraTo
PasNpPENENCHUETO € OROOPEHO OT TAX H HE 3aBHCH OT JIPyKECTEOTO. Kopecnonaupamara cyma ce ne6HTHpa TAPEKTHO
B COOCTBEHHA KanuTal.

3axbIDKEHHETO 32 HENApPHIHH pasnpelcliCHHA CE€ OLEHsBA IO CHpaBeIMBATa CTOMHOCT Ha AKTUBHUTE, KOMTO
DIOANIEHKAT Ha pasHpe/ie/eHue, KATO NOCIEABAWKTE NPEOLIEHKH Ce NpU3HABA JUPEKTHO B COOCTBEHMA KaIlWTAIL.

Ipu pakrrueckoTo pasnpeneneHue Ha HENApHIHH AKTHBH, pa3iiMKkaTa Mexdy GalaHcOBaTa CTOMHOCT Ha IIPH3HATOTO
3aIb/DKCHUE U Ta3¥ Ha Paspe]esCHATE aKTHBH Ce NPH3HABA B NeYanbara win 3ary6ara 3a nepuoza.

2.10 UMOTH, MALIMHU A CHLOPBKEHHS

HmoTwTe, MAIMAATE 1 CHOPBKEHMATA CE OTYATAT N0 LIEHA Ha NpHI0GHBaHE, HAMATIEHA C HATPYNIAHHTE AMOPTH3ALIH
U HaTpynaHuTe 3arybu or obesucHka. llenata Ha npunoGMBEaHe BKIIOYBA M Pasx0iM 3a MOAMSHA HAa YacTH OT
MAIIHHHTE M CHOPBKEHUATA, IPU YCIIOBHE, Y€ OTTOBAPAT HA KDUTEPHHTE 32 NPH3HABAHE HA AKTHE, Ilpu mpspmBane
Ha pa3XOi 32 OCHOBEH IPEINe] Ha MAlMHA W/WIH CHOPBAKEHHE Te Ce BKIIOUBAT B GAIAHCOBATA CTORHOCT Ha
CBOTBETHU aKTHB KAaTO PasXOJu 3a NOAMSHA, IPH YCIOBHE Y€ OTrOBApAT Ha KPHTEPUHTE 32 IPH3HABAHE HA aKTHB.
Bcraxu fpyru pasxonu 3a peMoHT ¥ noApBKKa ce OpH3HABAT B OT€TA 32 BCEOGXBATHHA NOXOX B IEPHOAE, B KOHTO
Ca M3BBPINEHHA.

AMODTH3ALMATE Ce W3KCIABAT Ha 6232 Ha TMHERHAS METO 3a CPOKa Ha IOJIe3HUA KUBOT HA AKTHBHTE.

HMoT, MammMHa ¥ CHOpPLXKEHHE Ce OTIHCBA IpH npoAax6ata My HIH KOTaTo HE C€ OYAKBAT HHKAKEH 6baemu
HMKOHOMIHECKH M3TOJM OT HETOBOTO W3NOMN3BaHE WM NP ocBoGOXAaBaHe OT Hero. Ilewan6ure wmm 3aryGure,
BBSHUKBAIM  NPM OTHMCBAHETO HA aKTMBA (HPEACTABNABANIA DA3IMKATA MEeXZy HETHWTE MOCTBILUICHHA OT
nponax6ara, ako HMa TaKuBa, M GATaHCORATA CTOMHOCT Ha aKTHBA) Ce BKIIOYBAT B OTYETA 33 BCEOGXBATHUA Joxo,
KOTaTO aKTHBET ObJe OTIHCAH.

B xpas na Bcaka (MHAHCOBAa roaMba ce M3BEPIIBA NPETNICA HA OCTATHYHHTE CTOMHOCTH, IOJIE3HMA KHBOT M
NpWIaraHuTe METOOM Ha aMOPTH3AlMA HA AKTHBUTE M AKO OYAKBAHMATA Ce pasiudaBaT OT NPeAXOJHWTE
TNPHGIM3KTENHA ONEHKH, IOCIEAHHATE CE IPOMEHST B 6baemH TIEPAOIH.
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CKAHUA BBJTAPHAA EOO
NPWIOXEHHA KbM I'OAALIHHAS ®UHAHCOB OTYET (IIPOABJIXKEHHE)
31 NEKEMBPH 2017 r.

2. CyeToBOAHA MOJHTHKA (upoabsLKenne)
2.11 Pazxoau no 3aemn

Pasxomu no 3aemu, Mpsxo CBEp3aHM ¢ NPUAOGMBAHETO, HATPAKIAHETO WM MPOH3BOJACTBOTO Ha AKTHB, KOHTO 10
HEOOXOQMMOCT OTHEMA 3HAYHTENEH MEPHON OT BpeMe, 3a Ja Ce HONTOTEH 3a NpeHa3HAYCHUETO CH MM 3a
npojax6arta CH, Ce KANHTAIM3KUPAT KAaTO 9aCT OT HErOBaTA EHa Ha npupo6usane. Bcuaku qpyru pasxomu no 3aeMu
C€ OTIMTAT KATO Pa3Xol B MEPHOAA, B KOWTO BR3HHMKBAT. PazxoauTe 10 3a6Mu BKIFOUBAT JIHXBHTE 1 JpYTH Pa3xo/H,
KOHTO [Ipy»eCTBOTO M3BBPIIBA BB BPB3Ka C [I0y4aBAHETO HA IPHUB/ICICHH CpeJcTERa.

2.12 HemaTepuna/ilH| aKTHEBR

HeMmarepuannnre akTuBH, NPHAOGMTH OTHENHO, Ce OUEHARAT IIbPBOHAYAIHO II0 NeHa Ha npugobmpane. Cien
TbPBOHAYAIHOTO IIPA3HABAHE HEMATEPUATHHIC AKTMBH CE OTYMTAT [0 LEHA HA NpPHIOOHBAHE, HAMATCHA C
HATPYTIaHWTE aMOPTH3ALMHA B HATPYLIaHUTE 3aTy6H OT 0Ge3renxka.

TTone3HnAT XMBOT Ha HEMATEPHATHNATE aKTHBH € ONPEAeSIEH KaTo OTPaHHYEH.

HemarepuanuuTe akTHBY ¢ OTpaHMYEH HOIE3EH KHUBOT Ce 24MOPTH3HPAT 32 CPOKA HA NIOJIE3HHA MM %HBOT M CE TECTBAT
3a obe3ueHKa, KOTaTO ChINECTBYBAT MHAMKAIHH, 9€ CTOMHOCTTA MM € obe3LeHeHa. AMOPTH3aUMOHHHST HEPHO U
METOADT 38 aMOPTH3AIMA HA HEMATEPUATHHTE aKTUBH C OTPAHMYEH I0JIE3€H XMBOT CE IPEerNexkaT Hak-MaIKo B Kpas
Ha BCAKA (MHAHCOBA rofuHa. [IpOMEHHTE B 09aKBAHMA MOJNEC3EH KHBOT HIH MOJIEN HA KOHCYMHPpaHe Ha ObJemuTe
HKOHOMMYECKH U3TOJU OT HEMATEPUAIIHAA AKTHB Ce OTYMTAT UPe3 IPOMSAHA HA AMOPTH3ALMOHHNA CPOK HIIM METOA K
€€ TPETUPAT KAaTO IPOMSHA B IPHONM3UTENHUTE CYETOROIHH OLICHKH.

Heganbure wim 3ary6urte, Bh3HMKBAINM [PH OTIHCBAHETO HA HemaTepualeH aKkTUB, NPEACTABIABAINA PA3IHAKATA
MEXKZY HETHHTC IOCTBILICHWA OT mpojaxbara W GanaHCOBAaTa CTOMHOCT Ha AaKTHBA, ce BKNMIOYBAT B OTYeTa 33
BCeOOXBAaTHHA JOXOX, KOraTo aKTHBBT (b€ OTHHCAH.

2.13 MaTtepuanum 3anacu
Marepuannute 3anacu ce OLIEHABAT 0 TO-HECKATA OT CeBECTONHOCTTA X HETHATA peanu3sapyeMa CTOHHOCT.
Pazxoaure, HanpaBeHH BBE BPB3Ka C JOCTABAHETO HA MaTepHaNHUTE 3a1aCH 0 TAXHOTO HACTOSIMIO MECTOIOIOKEHHE

H ChCTOAHHUE, CC OTIHTAT KAKTO Clie[Ba;

AloCTaBHa CTOMHOCT, ONpe/ieNieRa Ha 6a3a Ha MeTOAa ,,CpeIHO-IPETerTeHa

Martepuanu —  CTOMHOCT”;
ROCTaBHA CTOMHOCT, OlpeeNeHa Ha 6a3a Ha METOAA ,,KOHKPETHO-
Croxu — omnpexeneHa cToiHOCT”

HeTnata peanmsupyema croifHOCT € IpeAnonaraeMara NpoAaxKHa UE€HA B HOPMAIHMS X0/ HA CTOIIAHCKATA NeHHOCT
MHHYC NPHOJH3HTENHO OLEHEHWTE Da3XONH 3a 3aBBPIIBAHE HA TPOM3BOACTBEHHA LMKBI M TE3H, KOUTO Ca
HEOOXOAMMH 33 OCBINECTBABAHE HA npojgaxbara.

2.14 OGe3uenKka Ha He(AHAHCOBH AKTHEH

KeM Besxa oTdeTHa Aara, JIpyAKeCTROTO OLEHABA NATH CHINECTBYBAT MHIWKALMH, 9€ Ja/iIeH akTHB € obesnenen. B
Cily9ait Ha TAKHBA NHAMKALMM WIH KOraTo C€ M3UCKBA €KETOEH TECT 33 06e3UEeHKA Ha JaneH aKkTeB, JIpyKecTBOTO
ONpeZe)ii BB3CTAHOBMMATA CTOMHOCT HAa TO3W aKTUB. BB3CTAHOBMMATa CTOMHOCT HA AKTHBA € MO-BHCOKATA OT
ClpaBeAMBaTa CTOHHOCT, HAMAlEHa C PasXOAMTE 3a MpoJakba HAa aKTHBA MM Ha 00eKTa, reHepHpam NapHIHHA
notouw (OITIII) m croiiHocTTa My ynoTpe6a. BhicTaHOBEMATA CTOMHOCT ce ONpeciid 3a OTACNEH aKTHB, OCBEH B
Cllyda#, ye NpH W3NON3BAHETO HA AKTHBA HE Ce [EHEPHDAT NAPHIHH TOTOLH, KOMTO Ja €a B 3HAYMTENIHA CTEHEH
HE34BACHMH OT NapUHATE NOTOLM, TEHEPHPAHK OT NPYr¥ aKTUBM MM IPYIH OT akTueM. Korato Ganamcopara
CTO¥HOCT Ha AafeH aktus Wik OI'TIT] e no-BHCOKa OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOM ce cauTa 3a 06e31eHeH
H GaaHcoBaTa My CTOMHOCT Ce HaMasiABa 10 HErOBaTa Bh3CTAHORMMA CTOHHOCT.
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CKAHMUSA BhJATAPHSI EOOX
INPWIOXEHUS KbM I'OJUIITHUS PUHAHCOB OTYET (ITPOABJIXKEHHE)
31 AEKEMBPH 2017 r.

2. CueroBOAHA NOJUTHKA (MPOABJIKEHHE)
2.14 OGe3nenKka Ha HeMHAHCOBH AKTHBH (NPOIBLIKEHHE)

IIpu onpenensHeTo Ha CTOHHOCTTA B ynoTpe6a Ha aKTHB, O4aKBaHHTE (b J€INH IAPUYHH NOTOLH CE THCKOHTHPAT 10
TAXHATA CeralrHa CTOHHOCT KaTo Ce M3ION3Ba HOPMa HAa JMCKOHTHpAHE IPENH AaHbLM, KOATO OTpassiBa TeKymaTa
Ia3apHa OLEHKa Ha CTOMHOCTTA Ha NapWTe BbE BPEMETO H CTENM(HIHHTE 33 aKTHBA puckoBe. CrpaBejnuBaTa
CTOMHOCT, HAMANEHA ¢ PasXONKTe 3a NpojaxkbaTa ce onpe/ess 9pe3 M3NOI3BAHETO Ha TOAXOANT MO 33 OIICHKA.
Hanpasenure u39ucnenns ce MOTBBPXIABAT 9pe3 W3NON3BAHETO HA APYTH MOJENM 32 OUEHKA WM IPYTH HANHIHH
H3TOYHHIM Ha MHGOPMALKA 3a CIPABE/LTHBATA CTOMHOCT HA AKTHB MM OGEKT, TeHEPHpAI NAapHYHH IOTOLH.

K®M Besika oTueTna narta, JIpyeCTBOTO TpENEHABA JaNH ChIIECTBYBAT HHAMKAIMH, Ue 3arybata oT obe3leHka Ha
8KTHB, KOATO € NPH3HATa B IIPEIXONHH IEPMOJAH, MOXKE BeUe Ja HE CHIIECTBYEA MIH ITBK 13 € HaMardama. AKO
CBINECTBYBAT NOAOOHM MHAMKALHH, JIpyXXeCTBOTO Onpejess Bhb3CTaAHOBAMATA CTOWHOCT HA aKTHBA HMIIH Ha 0GeKTa,
TeHepHpal napyu4HKu notouu. 3aryfara oT o6e3nenka ce Bh3CTaHOBABA OOPATHO CAMO TOTaBa, KOTATO € HACThOMIA
NpOMsHA B IPMOIM3UTENIHATE ONEHKH, H3IION3BAHH IIPH ONpE/ENAHe Ha Bh3CTAHOBAMATA CTOMHOCT HA aKTHBA, CIIEN
NPH3HABAHETO Ha NOCAeAHaTa 3aryba ot o6e3neHka. BricTaHoBABaHETO Ha 3ary6a 0T 06e3neHKa € OrpaHHIEHO, Taka
4e GanaHcoBaTa CTOHHOCT Ha aKTHBA Ja He HaJABHMIIABA HMTO HETOBAaTAa BE3CTAHOBHMA CTOMHOCT, HHTO [a HE
HaJIBHIIaBa Ga/laHCcoBaTa CTOMHOCT (ClE/ IPHCIIajaHe Ha aMOPTH3ALHS), KOATO mMeme Aa 6b1e OmpeeNeHa, ako He €
6una npusHata 3ary6a ot o6e3lieHKa 32 aKTHBA B [IPEAXOAHHTE FOJMHHA. Br3cTaHOBIBaRETO Ha 3ary6a OT 06e3LeHKa
Ce IIPH3HABA B OTYET 32 BCEOOXBATEH HOXO.

2.15 ITapnyHH cpeACTBa H NADHYHA €KBMBAJIEHTH

IlapuqHATE CPEACTBA ¥ KPATKOCDPOYHMTE IEMO3HTH B OanaHca BKIFOYBAT [IAPMYHM CPEACTBA IO GAHKOBH CMETKH, B
Opoii U KpaTKOCPOYHH JIETIO3UTH C ITHPBOHAYANICH NaAEXK OT TPH KM IO-MaJKO Mecela.

3a nenuTe Ha OTYETA 33 NAPMYHATE NOTOIM, NAPHIHHATE CPE/ICTBA H NaPUIHHUTE EKBUBANEHTH BKITIOUBAT IIAPHIHATE
CpeACTBA ¥ IapMYHH €KBHBAIEHTH, KaKTO Te ca Ae(HAMpaHH N0-TOpE,

2.16 [MpoBn3uu

Ob6wu

IIpoBu3mu ce npu3HaBaT, korato JIpyXecTBOTO HMa CETrallHO 3aTh/DKeHAE (IPABHO FIIH KOHCTPYKTHBHO) B PE3yIITAT
HAa MHHaTH ChOMTHA, KOTaTO MMa BEPOATHOCT 32 NMOTACABAHE HA 3afbIKEHHETO A3 Obae HEOGXOOMM IIOTOK OT
pecypcH, ChAbpIKa HKOHOMHAYECKH TIONI3H M KOraTo Moxe Aa 6b/ie HallpaseHa HajexAHa OLEHKa Ha CTOMHOCTTa Ha
sapemxennero. Korato JIpyxecTBOTO 04axBa, 4 HAKOM MIIM BCHIKM HEOGXONMMHM 32 YPEXAAHETO Ha NPOBHMATA
pasxoiy me 6bAAT Bb3CTAHOBEHH, HAPHUMED CHITIACHO 3aCTPAxOBAaTeNeH AOrOBOP, Bh3CTAHOBSBAHETO CE NPH3HABA
KaTo OTAENEH aKTHB, HO CaMO TOTaBa KOTaTo € MPaKTHYECKH CHIYPHO, 4€ TE3H PasxOiH e OBIaT Bh3CTAHOBEHH.
Pazxonure 32 IpOBA3HMH Ce IPEICTABAT B OTYET 3@ BCEOOXBATEH IOXO/, HETHO OT CYMaTa Ha Bh3CTAHOBEHHMTE Pa3XO.IH.
Korato eekTnT OT BpeMeBHUTE PasnKK B CTORHOCTTA HA IAPHTE € CHIUECTBEH, IPOBH3HMTE CE TMCKOHTHpAT KATO Ce
H3M0/I3Ba TeKyIla HOPMa Ha JUCKOHTHPAHE IPEIH NAHBLM, KOATO OTpa3sBa, KOraTo € YMECTHO, CrenuMHIHATE 32
3aIB/DKEHHETO pUCkoBe. Koraro ce W3monsBa AMCKOHTHPAHE, YBEIMYEHHETO HA NPOBM3UATA B Pe3ylTaT Ha
H3MMHAIIOTO BPEME CE MPEACTABS KaTo (PHHAHCOB Pa3Xof.

Ilposusun 3a eapanyuu

JIpyecTBOTO NpH3HABA MPOBHM3UH 33 IaDaHIIAOHHA PEMOHTH B MOMEHTA Ha NPOJaX0aTa Ha IPEBO3HA CPEJCTBA 32
KOHTO € HalMIE AOTORODHO 33[b/DKEHHE 38 OCBHINECTBABAHE HA rAPAHIMOHHH PEMOHTH 33 CMeTKa Ha JIpyXkKecTBOTO
npez ompeAeneH 6baem nepuoa. [IposusuaTa ce 6asupa Ha HCTOpHYECKaTa HHGOPMANKS 33 PEANHO H3BLPIICHHTE
pasxoiy 3a rapaHUAOHHA PEMOHTH, KaTO C€ OTYHTA B €(EeKTa OT BEPOATHOCTTA 33 Bh3HUKBAHETO Ha GbIEINH TaKHBa
pasxoju.

Ilposusun 2a obpamno uskynyeane na enexaiu

JIpy>ecTBOTO HAYMCIIABA IIPOBK3KA NPH Mpojaxba Ha HOBM BIEKAYHTE C Kilay3a 3a 06paTHO H3KyNaBaHE B pasMep
Ha Dpa3NMKaTa MEXTy OCTaThYHATA CTOHHOCT H OYAKBAHATA Na3apHa LeHa JIODBIHWTENHA WH(pOPMALHA €
npeacTaBesa B [Ipun.12.
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CKAHMSA BHJIATAPUSI EOCH

IIPUJIOXKEHUA KBM ®UHAHCOBUS OTYET (IPOABJDKEHUE)

31 JEKEMBPH 2017 r.

(Bve 6cunxu npunooicenus cymume ca ROCOYEHU 6 Xun. 1664, aKo He € YROMERAmo Opy20)

3. ipyru npuxoan 1 pasxoau

3.1 ipyru npuxoau

IIpenocraBeHn yeiyry, B TOBA 9HCIIO:

- HAEM

- ¥3]1.cepTU(HKATH 33 TEPT.OTAEN, TPAHCIIOPT, PpeKIama
Wznumreim

Ipuxonn oT Ap. JOTOBOPH 32 YCIYTH

IIpogax6a Ha MamMUHKM ¥ CBOPBKEHUA

HW3menenre Ha 3aFbJDKCHHE 33 HEH3NOM3BaH OTITYCK

3.2 Pa3xoau 3a nepcoHajia

BrnimarpaxreHns
ColHaiHi OCHIYPOBKH

3.3 Pazxonu 3a BLHIIHHA YCIYIH

Pexnama

Yeiyru 3a TeproBeKH OTAEN
Ilonapsxka Ha crpaiga

3acTpaxoBKH

Jlaueny | TakcH

Koncynrancxu yemyru

Komynukanym

Iopnprexka Ha MAMIKHY B CEOPBIKEHUS
Haem

Hoaapwxxa copTyep ¥ KOMILCHUCTEME
Iloau3mbIHATENH HA CEPBU3

Pazxomu no noroeopu ¢ $habpukara

Apyru

2017 r. 2016 1.
34 34

77 136

18 9

206 226

23 201

- 11

358 617
2017 r. 2016 r.
(3,928) (3,704)
(488) (441)
(4,416) (4,145)
2017 r. 2016 .
(242) (401)
(1,688) (674)
(215) (183)
(61) (56)
(53) (C3))
(54) (29)
(66) (58
(69) (41)
(143) (102)
(295) (280)
(662) (342)
607) (215)
(144) (202)
(4,299) (2,624)
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CKAHMA BBJTAPUSI EOOJ

IPWUJIOXKEHW KbBM ®UHAHCOBHS OTUYET (IIPOABJKEHHE)

31 JEKEMBPH 2017 r.

(Bv6 6CuyKU RPUIONCEHUS CYMUME Ca NOCOYEHU & XUWT. 1664, aKO He € YHOMENAMO opyzo)

3. Ipyrn npHaxoiR u pasxond (PoALKeHHE)

3.4 ipyru pa3xoan

Komanauporku

IIpencraBurentun

Coumanan pazxoau

Bpak u nvncy Ha MaTepHaiHy 3amIacH

3arybwm oT 06e3neHKa Ha:

- THPrOBCKH B3EMaHHA

- MaTepHalHH 3aMacH

IIpoBuznn

Wsmenenne Ha 3abKEHEE 32 HOH3MO3BaH OTIYCK

Hpyru

3.5 ®uuancoBM pa3xoan

Pasxonu 3a TMXBY 1O 3a€MH OT CEBP3aHHM JIHIA
3ary0a OoT NpOMsHA Ha BAIYTHHTE KYPCOBE
Jpyru drHaHCOBH pa3xonn

3.6 ®uHAHCOBH NPHXOAH

IIpuxoau ot THUXBH
Jpyru GUHAHCOBH NPUXOIH

2017 r. 2016 r.
(214) (376)
(101) (168)
(192) (191)

(62) (75)
(3%) (78)
(368) (445)
217 221)
(100) -
(391) (436)
(1,683) (1,990)
2017 r. 2016 r.
2 (26)
(46) (53)
(43) (35)
91) (114)
2017 r. 2016 .
2 2

2 2
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CKAHNMA BBJITAPUA ECOJ
IMPHJIOKEHAA KbM @UHAHCOBHS OTUYET (MPOALJIKEHHE)
31 AEKEMBPH 2017 r.

(Bve scuuku npunodicenus cymume ca ROCOYEHY 8 Xul. 1€6a, aKo He € YNoMeHamo Opyzo)
4.laHbuM BLPXY A0X0AA

OcHOBHHTE KOMIIOHEHTH Ha Pa3X0Aa 3a JaHbK BEDXY JI0X0/a 32 FOAMHWTE, NPHKT0OYBamy Ha 31 aexemepu 2017 r.
n2016T. ca:

2017 r. 2016 .
Pa3xop 3a TeKyII AaHBK BBPXY AOX07a 744 472
IIpuxoa no oTcpodeHH JaHBIM E) 26
Pasxon 3a maHbK BBPXY HOX0/a, OTUYETEH B OTIETA 3a BCEOOXBATHHS JOXOJ 735 498

TpunoxumMara cTaBka Ha JaHbKa BEPXy Joxonmte 3a 2017 r. e 10% (2016 r.: 10%).
PaBHeHHeTO MeX Ty Pa3X0/1a 32 IaHBK BBPXY J0X0]a H CIETOBOAHATA Neyan6a, yMHOXEHA [0 TIPHIOKAMATA JaHbIHA
CTapKa 3a FOJMHHTE, IpUKIIoYBamuy Ha 31 nexemspu 2017 r. u 31 nexemepu 2016 r., e npecTaseHo no-a0y:

2017 r. 2016 1.
[Tevan6a npeau nampLA 7,163 4,680
Pa3xon 3a JaHbK BbpXY KOXOAMTE [0 NPHIOKHMATA JAHbYHA
craBka oT 10% 3a 2017 r. (2016 r.: 10%) 716 468
Janbuel edexT 0T pa3xo W/ IPHXOIH, HENPHIHATH 33 JaHBIHH
e 19 30
Pazxon 32 faHbK BEPXY JOXOJUTE 738 498

OrcpouennTte ganbun KbM 31 nexemepu 2017 r. n 31 aexemBpH 2016 I. ca CBBLP3aHH ChC CIEAHOTO:

OTuer 3a Bceo6XBaTHHS

Bananc JOXO0

2017 r. 2016 r. 2017 r. 2016 r.
Omcpouenu oanvunu nacusu
VYckopeHa amopTU3alus 3a JaHbYHH LeIH (50) (44) 6 10
Omcpouenu oanvunu axmusu
Henonseanu OTHyCKH ¥ HAYHCACHH JOXOAH Ha MIEPCOHANIA 67 56 11 ¢y
IIpoBu3HsA 32 rapaniMy ¥ APYTH NMPOBU3HH 28 21 (7 17
3aab/DKEeHHs 3a JOXOAH Ha HEPCOHATIA IPH NEHCHOHUPAHE 12 11 €)) )
O0e3neHKa Ha B3eMaHKA 27 30 3 -
O6e3neHKa Ha MaTEPHAIHY 3aITACH 27 28 1 1
(ITpuxon ot) / pa3xoa 3a OTCPOIECHH JAHBIH 9 26
OT1cpodYeHd JaHEYHH AKTHBH, HETHO 111 102
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CKAHMA BhJTAPHSA EOOA

HNPAIOXEHHSA KbM GUHAHCOBHSI OTYET (IIPOAB/IKEHHE)

31 AEKEMBPH 2017 r.

(Bve 6cunku npunodicenus cymume ca nOCOYeHY @ Xl 1€6a, Ko He € ynomenamo 0pyzo)

5.AMOTH, MRUIHHHA H ChOPBLKEHH

OrueTHa CTOMHOCT:
Ha 1 syapu 2016 .
TIpuaoburn

Otnucann
Ha 31 nexemBpu 2016 r.

IIpupgobura
Otnucanu

Ha 31 pexemepn 2017 r.

AmMopTrH3aI;
Ha 1 sanyapn 2016 1.

Haguncnena amoprusamus 3a
roayMHara

Otnucana
Ha 31 nexemBpu 2016 1.

Hauucnena aMopTHU3aluAg 3a
roguHaTa

Otnucana
Ha 31 nexemBpu 2017 r.

BbanancoBa croitaocT:
Ha 31 aexemBpu 2017 r.
Ha 31 nexemBpn 2016 r.
Ha 1 ainyapu 2016 r.

Crpagu, Mamnnm,
HHCTANAUMH  000pyaBaHe Tpancno  Pasxoau 3a
3emn M BLHIUHH M CTONAHCKH PTHH  npuaocluBa
(TepeHn)  CHOPBKEHHSA HHBEHTAPD cpeacTBa He O6uo

2,121 6,748 2,687 716 71 12,343
17 176 256 335 - 784
(938) - - (199) (71) (1,208)
1,200 6,924 2,943 852 - 11,919
- 33 580 280 - 893
- - (277) (104) - (381)
1,200 6,957 3,246 1028 - 12,431
- 2,435 2,179 439 - 5,053
- 242 181 132 - 585
" - (181) - (181)
- 2,677 2,360 390 - 5,427
- 220 187 159 - 566
- (274) (86) - (360)
- 2,897 2,273 463 - 5,633
1,200 4,060 973 565 - 6,798
1,200 4,247 583 462 - 6,492
2,121 4,313 508 277 71 7,290

06&31{81{1(0 HQ UMOMY, MAQULUHU U CoOPBIHCEHUA

Ha 6aza na w3pppmeHmA mperie] 3a 06e3NEHKA HA MMOTHTE, MAIIHHHTE H CHOPBKEHHATA, PHKOBOACTBOTO Ha
JIpy*eCTROTO He € YCTAHOBHIIO MHAMKATOPH 32 TOB2, Ye GalaHcoBaTa CTOMHOCT H2 AKTHBHMTE HAIBAINABA TAXHATA

BB3CTAHOBHMA CTOMHOCT.

Cpokose na nonezen scusom

CpOKOBCTC Ha NOJIE3CH XKHUBOT HA HMOTHTE, MAIIUHATE H ChODPBIKCHHATA CA ONPECIEHH, KaKTO CIeIBa:

Crpamn
CoopbxkeHus

IIpousBoxcTBEHO 0GOpYABaHE

Mamunuy/ uHCTpyMeHTH
TpancnopTau cpencTsa
Kommotpn

Cronascku HHBeHTAp
Jlpyru akTHEH

2017 r. 2016r.

15, 25, 40, 100 15, 25, 40, 100
20 roguan 20 ropunan

10 romguuu 10 roguru

5 roguHM 5 rogunm

5 rogunu 5 romunu

3 roguEH 3 ropuHn

10 ropusn 10 roauamn

5 romuHN 5 rogHHH
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CKAHWA BBJTAPYSI EOOX

IIPWIOXKEHUSA KBM ®UHAHCOBHA OTUET (TPOAB/IXKEHHE)

31 JEKEMBPH 2017 r.

(Bv6 scumku npunodicenus Cymume ca nOCOYEHU 6 X, 1684, aKo He € YNOMEHAMO opyz0)

6. HemaTepuanun akTuen

Ot4erHa cTOMHOCT:

Ha 1 sinyapu 2016 r.
IIpunoburn

Ha 31 pexemepu 2016 r.
ITpunoburu

Ha 31 nexemBpu 2017 r.

AmopTuzanus;

Ha 1 sanyapu 2016 r.

a4MCIICHa aMOpTH3ALUMS 33 TOAMHATA
Ha 31 pexemepu 2016 r.

Hauncnena amopTr3sauma 3a rogpHaTa
Ha 31 nexemspu 2017 r.

banancosa cToifHocT:
Ha 31 pexemBpu 2017 r.
Ha 31 nexemBpn 2016 r.
Ha 1 anyapm 2016 r.

Obe3yenxa Ha Hemamepuanny aKmusu

IIporpamun
NPOIYKTH JIHIeH3H O6mo
285 134 419
- 4 4
285 138 423
- 10 10
285 148 433
279 90 369
6 32 38
285 122 407
- 14 14
285 136 421
- 12 12
- 16 16
6 44 50

He ca ycraHOBeHn MHAMKATODH 32 TOBA, 4e GanaHCOBATa CTOMHOCT Ha AKTHBHTE HAJBHINABA THXHATA BH3CTAHORUMA
CTOMHOCT H B PE3Y.ITAT Ha TOBa, HE € NPH3HaTa 3aryba OT 06e3LeHKa BEE (PHHAHCOBMS OTHET.

ITonezen cpox na oicueom

CpOKOBeTe Ha NOJIC3CH XXHBOT Ha HEMATEPHAIHHTE aKTHUBH Ca OIIPENENCHM, KAKTO ClIeRa:

IIporpaMHu poayXTH
Jlauer3n

7. Marepuanau 3anacu

Pezepeau gacTa

Bnexkaun HOBH

Bnekadu BTOpa ynorpeba
ABTOOYCH HOBH H ynoTpebaBaHu
Hancrpoiikn

Croku B npoliec Ha JOcTaBKa
HesaBbpmeHo npor3BOACTBO

Obe3lieHKa Ha MaTEpHAITHY 3aIIaCH

O6mo maTepHaJHH 3a0aCH MO NO-HHCKAT2 OT CeBecTOMHOCT W

HETHA PEeAJIH3HPYEMA CTOHHOCT

2017 r. 2016 r.
3 roauHKM 3 roguHH
3 roauHH 3 roauHU
2017 r. 2016 r.
1,881 1,861
4,386 5,850
3,328 2,961
580 129
52 439
2,313 815
92 202

27
(270) (282)
12,362 11,975
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CKAHUS BBJTAPUS EOOX
MPUIOXEHNS KbM ®UHAHCOBHS OTYET (IIPOABJDKEHUE)
31 JIEKEMBPH 2017 r.

(Bv6 6cuniu npunodicenus cymume ca nOCOeHY 6 XUi. 1€6d, KO HE € YROMEHAMO opyz0)
7. MaTepHa/IHH 3anacH (NpoAb/KEHHE)

JBrxeHueTo B HaTpyTiaHaTa 06e3neHKa Ha MATEPHAIHUTE 3aNacH € CIIEHOTO;

O6e3uenka

Ha

MAaTepHAIHH

3afacH

Ha 1 sanyapu 2016 roguna 294

Hauncnena npes rogunara ([Ipmn. 3.4) 445
Hznon3sana npes roguHara 457

Ha 31 gexemBpH 2016 roauna 282
Ha 1 sinyapu 2017 roauna 282

Hauuncnera npes ronunara ((pun. 3.4) 387
H3non3eaHa npe3 roxguHara 399

Ha 31 gexemBpu 2017 roanna 270

8. TLproBecku H APYrH B3eMaHUH

2017 r. 2016 1.

Twproeeku BzemManms, GpyTHO 2,916 3,232

Harpynana o6e3uenKa 3a TpyJHOCHOHpaeMHU B HECHOMPAEMH B3eMaHUA (224) (229)

TBProBckH B3€MaHMs, HETHO 2,692 3,003

HocraBummy no apancy 7 16
Jpyru B3eMaHus 540 323

3,304 3,342

TbprosexkuTe B3eMaHNA HE Ca JIMXBOHOCHH W OGMKHOBEHO, Ca ChC CPOK Ha IUTAMAHE OT €XHMH [0 TPHAECET AHH.
KbM 31 nexemspu 2017 r. 224xm. 6. (31 pexemepu 2016 r.: 229 xuiL. JIB.) ca 06e3LeHeHH, B Pe3yITaT Ha HampaBeH
OT PBKOBOZACTBOTO Ha JIpyXeCTBOTO aHAIN3 Ha TAXHATA ChOHPAEMOCT.

JlBIDKeHreTOo B HaTpynaHaTa 06e3LeHKaTa Ha TPy AHOChOHpaeMH 1 HechOMpaeMH B3€MaHHA € CIIEHOTO!
Obe3nenka na

TpyAHochOHpaeMn u
HecHOHpaeMHu B3eMaHus

Ha 1 snyapu 2016 roguna (166)
INpusnsara (TTpui. 3.4) (78)
Bar3scranosena (IIpmn. 3.4) -
Ornucana 15
Ha 31 nexemepu 2016 roxuna (229)
Ha 1 sinyapu 2017 roauna (229)
Ilpusnara (Ipui. 3.4) (3%
Br3ctanosena (I1pun. 3.4) -
Ornmcana 43
Ha 31 nexemepu 2017 roauna (224)
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CKAHUA FBJATAPUAI EOOX
NPAJIOXEHHUSA KbBM ®UHAHCOBHA OTUET (IIPOTBJIKEHHE)
31 AEKEMBPH 2017 r.

(Bve scuuiu npunooicenus cymume ca nocouenu é Xun. 1e6d, ako He e YhomeHamo 0pyzo)

8. TrproBeku u ApYrH B3emaHHs (IPONL/TKEHHE)

KoM 31 nexeMBpH, BB3pacTOBHAT aHATH3 Ha THPrOBCKMTE B3€MAaHMs, KOMTO HE ca 00e3leHeHW, € MpeACTaBeH B
Tabanuara no-gomy:
Ilpocpotuenn, Ho HeoGe3eHEHH

Huro npocpouenn, 30-90 90-180 180-365

O6mo HHTO 00e3lleHenn <30 qaHn JHA AHH AHH  >365 qum

2017 2,692 1,866 767 an 41 29 -

2016 3,003 2,442 255 141 94 71 -

9. Ilapu4Hn cpeacTBa

2017 r. 2016T.
Ilapyanay cpencTBa B 6aHKOBH CMETKH 2,646 5,297
ITapuanu cpeactra B 6poii 90 37
2,736 5,334

10. OcHoBen KanmATAN ¥ pesepBH
OcHoBeH KanuTAJ

KoM 31 nexemspu 2017 rofiuHa perucTpApaHUAT KAATAT BKIIOYBA 300,000 6posa asnose (2016: 300,000). Beuaku
As0BE ca ¢ HOMUHAN OT 10 neBa. PerucTpupanusT Xamuran e W3IaI0 H3NIaTew.

KM 31 nexemBpu 2017 ronuna ApyxeCTBEHHST KAlHTAN B pasmep Ha 3,000 xunanu nesa ¢ 100% coberenHocT Ha
Cxanun CB Axruebomnar, HIsenys.

11. JINXBOHOCHH 33€MH H NPUBJICYEHH CPEJCTBA

IIpes 2017 r. JipyxecTBOTO (pviHanHcHpa AeRHOCTTA CH ¢ nony4eHu Tpanmose oT Ckanus Tpexcspu AB - Ilremns,
OTHYCHATH CBIIAacHO PaMKoBO cropasymenue 3a Kpenurha smama. Beexn Tpamm e ¢ ¢ukcnpana nuxBa, koaTo 32
Tpanmosete npe3 2017 1. e 0,25% u 0,26%. Kpenarute ce H3m0M3BaT 3a NoracsaBaxe Ha 3aIb/uKeHus kbM CKaHus
CB AD BbB BpB3Ka ChC 3aKyIlyBaHe Ha HOBH Biiekadd. Knm 31.12.2017 I., KaKTO KbM Kpaa Ha 2016 r., [lpyxecTBoTO
HAMA HEM3ILIATEHH 3aE6MH.

12. IIporu3us
2017 r. 2016 r.
IIpoBm3us 32 rapasimy 280 207
IlpoBu3ns 32 Biiekaum ¢ onuus 3a 06paTHO H3KyIyBaHe 7721 528
IIpoBu3us 3a Bexadn ¢ omuus Try and Buy - 17
IpoBu3ns 33 Brekadw ¢ onums trade in 374
1,375 752
JBIWKEHHETO B IPORU3UATA NPE3 FOANHATA € CIIEAHOTO:
2017 r. 2016 r.
IIpoBuzus IIpoBm3ma
Ha 1 snyapu 752 669
IIpusHara npe3 rogunara 823 573
Hznonssana (200) (490)
Ha 31 pexemepu 1,375 752
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CKAHMS BbJITAPAS EOOX
IPUWIOKEHHA KBM ©®AHAHCOBUS OTUET (IIPOABJIKEHHUE)
31 JEKEMBPH 2017 r.

(Bve 6cuuku npunosicenus cymume ca nocoYenu é Xun. 1e6a, ako He ¢ ynomenamo opyeo)

12. Ilpoen3Hs (DpoAL/KEHHE)
I'apanuun

IIposu3nsTa 3a rapaniim € CBbp3aHa C JOTOBOPH 33 CEPBH3HA [ApAHLAA HA HpPOJaAcHA KAMHOHH U aBTOGYCH, KaKTO
H 3aAbIDKEHAA 33 €IHOTO/(HIIHA IPOU3BOACTBEHA rapaHuws. [IposusnaTa ¢ GasupaHa Ha CYETOBOJHA IPELIEHKA BH3
OCHOB2 Ha MCTOPHYECKa MHPOPMALKS 32 FAPAHIMHTE 38 CXO/IHH YCIIYTH, KATO Ca B3€TH PeABH | OpOJafAEHATE HOBK
IacHTa Npe3 neproaa. JpyxecTBOTO 04aKBa 3aTb/DKEHHETO A2 Gble OTaceHO B PAMKHTE Ha CEABAIIMS OTIETEH
HepHon.

Knaysa O6parno uskynysane, knaysa Try and Buy u Kkiay3a Trade-in

JIpy’XecTBOTO 10eMa aHT@XHAMEHTH [0 I0TOBOPH C KIHEHTH 3a obpatHo m3kymyBane  kiaysa Try amd Buy sa
BJICKaTH 110 NpEIBAPHUTEIHO OIPE/EIEHa CTOMHOCT U CIEA U3THAAHE Ha ONPE/ENeH CPOK, OPay KOSTO HATHUCIIABA
TIPOBHU3HA B DasMEP Ha pasnuvKaTa MEXAY OCTAaTbUHATA CTOMHOCT HA BIEKAYHIE M OYAKBAHATA nasapHa IeHa.
Jpy*eCcTBOTO Ha9MCIsABA NPOBU3HUA M NPH MPONAKGH C kinaysa Trade-in — 3amsAna Ha ynoTpe6sBaH ¢ HOB BleKau B
pasMep Ha pasiukaTa MexAy MOKyIHaTa CTOMHOCT Ha BAEKaYMTe BTOPA ynoTpe6a M Ia3apHaTa MM CTOMHOCT.

12.1 Ipuxoau 3a 6bemd NepaOAM
Orcpodenus NpHXo BKIOYBA BA BAAA OTCPOYEHH NPHXOH:

Omcpouen npuxod no dozo8opu 3a pemonm u noddPLIICKa Ha npooadenume nPeeosKU Cpedcmed

IIpuxomre OT HOrOBOPEHH YCIYTM 1O PEMOHTH M NONAPHKKA HA NpoJaJeHATe TPAHCIIOPTHH CPEACTBA HE ce
HOTy4abar B CHINHA NEPUON B KOHTO BH3HHMKBAT PAasXOJMTE M CIEJOBATENHO CE PA3CPOYBAT H NPH3HABAT nopes
TICpHO/a Ha BAIMHOCT Ha CHOTBETHHA A0roBop. HenpusHarute npuxoau ce otautar karo OTCPOYeH NPUXOL,

Omcpouen npuxod no dozo80pu 3a obpamno usKynyeane

/py*eCTBOTO 0EMa aHTAKHMEHTH II0 IOTOBOPH C KIIHEHTH 33 06PaTHO H3KyIIyBaHE Ha BJIEKa9H IO [PEABAPHUTEIHO
ompe/ienena CTOHHOCT ¥ Ce/l M3THIAHE Ha ONpefieNieH CPOK. IIPEXofa M pasxoia OT IPoAax6a 110 Tesu JIOTOBODH C€
pas3cpovsa A0 CpOKa 32 yNpaKHABAHE Ha ONLMATA 33 00PATHO M3KYITyBaHe.

/lpy*ecTBOTO pasfens OTCPOYEHMA NPHUXOA IO [BAT2 BMAA JOrOBOPH Ha KpaTKOCpO4Ha M JBIrOCPOYHA JacT,
NPEACTABEHH B CIIPABKATA 10-0Y

12.1.1 Anarocpoyna 9acT Ha npuxoau 3a Gbaemu NEepHOIH

2017 r. 2016 r.
OcpodeH mpuxox 1o 10roBOPH 3a 06CyKBAHE H PEMOHT 2,309 2,816
Otcpouen mpuxo1 1o IOroBOpH 3a 06PaTHO M3KYITyBaHe 92 170
2,401 2,986

12.1.2 KpaTkocpoyna 4acT Ha NpHXO0AH 3a Gbhaemu nepHOAH
2017 1. 2016 .
OtcpodeH npuxo no I0rOBOPH 32 06CITYKBAaHE H PEMOHT 2,129 2,290
OtcpoueH npuxos 110 OrOBOPH 3a O6PATHO HIKYITyBaHe 57 84
Hpyru KpaTkocpOdHH IPHXOAH 32 GbAEIIH IEPHOIH 7 35
2,193 2,409

13. Toxoam 3a nepcoHa/ia NPH NEHCHOHHPAHE

Axo ciyxuten e pabotun 8 CKAHUS BBIITAPUA EOOJ B npoxeipkenue Ha 10 roguHu, To# nomydyasa mect
OpyTHH MECEYHHM 3aIUIaTH IPU IEHCHOHHMDAHE, a aKo € paGoTin mo-manko or 10 TOAMHH — ABE OpyTHM MeceyHu
3aruiaT. 1lnaHeT 32 J0X0AM Ha NEpCORaNa IpH NEHCHOHWpake He € (uHaHCHpaH. KoMIoHeHTHTe Ha pasxoamre 3a
A0X01M Ha NEpCOHANA NPH NEHCHOHUPAHE, PU3HATH B OTYETA 33 BCeOOXBATHHMA JOXOA U 3a[bIDKEHUATA, IIPH3HATH
B Gananca keM 31 nexemepu 2016 1. 1 2017 1. ca 0606menn TO-J0ITy:
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CKAHMA FBJITAPAA EOOX
IIPUWIOXKEHUS KbM ®UHAHCOBHS OTYET (IIPOABJIKEHUE)
31 AEKEMBPH 2017 r.

(Bve scuuxu npunodcenus. cymume ca nocoenu 6 xun. 1€6a, ako He e Ynomenamo opyeo)

13. loxoau 3a nepcoHana npu NEHCHOHUPAHE (IPOAbJIKEHHE)

Pazxoau 3a AOXO0OH Ha NEPCOHAIa NpH NEHCHOHHpAaHEe

2017 r. 2016 1.
Pasxoau 3a Texym cTax 13 12
Paszxonu 3a nuxen 2 2
Hernu akmioepcku (niewan6u) npusHaTy npes roguHaTa 1 -
Pasxonu 32 10X0aAH HA MePCOHANA IPH NEHCHOHHPaKe, NPHM3HATH B
OTYET 32 BCeoOXBATEN AOXOH 16 14
3anbikeHns 3a JOXONHM HA EPCOHANA NPH [EACHOHHPaHe

2017 r. 2016 r.
Hactosma croifrocT Ha 3aremKeHreTO 32 OXOAH Ha IEPCOHANA IIpH
NEHCHOHHPaHe 121 106
Henpuzuara akmioepcka (newan6a)/zary6a 1 -
3axb/rkeHuUs 32 IOXOH HA MEPCOHAIA PH NeHCHOHHDaHe, MPU3HATH B
6ananca 122 106

HpOMeHI/ITe B HacTosAmara CTOHHOCT Ha 3aXbIKEHHUETO 3a AOXOJHM Ha TepCOoHANla IIpH IICHCUOHWPAHE €&, KaKTo
cJlensa:

2017 r. 2016 r.
Hacrosima cToffHOCT Ha 3aXBIKEHHETO 32 JOXOH HA IEPCOHANA OpH
NEHCHOHHUpaHe 106 92
Jlvxeu 3a neprona 2 2
Pasxoz 3a TeKym CTax npe3 roJuHara 13 12
Hertna aktioepcka (newan6a)/zary6a 1 -
3ax/DkeHAd 32 JOXOIHM Ha NIEPCOHAIA [IPH NEHCHOHHPAHE, NpPU3HATH B
6anasnca 122 106

OcHoBHHTE TNPEAIIONOKCHHA, H3IIION3BaHH IIpY ONpeAcliiHe Ha 3amb/DKCHHITA 3a A0X0AHM Ha IEepCoHaa opu
IICHCHOHHPAHE Ca NOCOYECHHA IIo-A0Iry:

2017 r. 2016 . 2015 r.
Hopma na nuckouTapane 1,6 % 2,00 % 3,00 %
Braemo yrenuaenye Ha Bp3HArpaXICHAATA 1,0 % 1,5% 1,0 %
Teky4uecTBO Ha mepcoHana 3,3% 2,75 % 17,68 %

C)’MHTC Ha MIOCOYEHHTE MO-A0NY CTATHUH 3a TEKYIIWA H NpEeAXOIHHTE HETHPH NIEPHOJA Ca, KAKTO ClEeABa;

2017 r. 2016 . 2015 . 2014 r. 2013 .
3abIDKeHus 32 JOXOAH Ha IEPCOHANA
MpH NEHCHOHUPaHe 121 106 92 78 63
AKTIOEPCKH NIeqanby u 3arybu 1 - - ¢y -
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CKAHMSA EBJITAPUS EOON
NPHJIOKEHMS KbM OUHAHCOBHS OTUYET MPOXBJIKEHHE)
31 AEKEMBPMH 2017 r.

(Bvs ecuuku npunoscenus cymume ca nocosenu 6 xun. 1eeq, ako He e Yromenamo opyeo)

13. Joxonu 3a nepconasia npn neHcHOHNpaHe (npoabsKenue)
3axLJKeHns 32 10X0H HA NIEPCOHAIA NIPH NEHCHOHMPaHE (IPOAB/KEHHE)

B TaGnunara no-zony € HpeAcTaBeH KONMYECTBEH aHAIH3 Ha AYBCTBHTCIIHOCTTa Ha 3aIb/UKEHHETO 33 JOXONM Ha
[€pcoHata IPK NEHCHOHMpaHe kbM 31 nexemepu 2017 r. copsaMo KIIOYOBHTE 2KTIOEPCKH JOMyCKAHHS;

Jonyckanusi HuckonToB hakrop Pxcr Ha pa6. zaniara
VYeenudenue ¢ Hamanenme ¢ VBemmaenwe ¢ Hamarnenme ¢
Hngo Ha yyBeTBHTEIHOCT 0.5% 0.5% 0.5% 0.5%

EdeKT BEpXYy NIEHCHOHHOTO 3aIBIKEHHE —
yBeJndeHue/(HaMaleHue) (10) 11 11 (10)

AHanu3bT Ha YyBCTBHTEIHOCTTA € HAalPABEH dpE3 eKCTpanoIMpaHe Ha e(eKTa OT pa3yMHO OYAKEAHH IPOMEHH B
JJIOIOBHTE AOMyCKaHHA BEPXY CAII0TO Ha NEHCHOHHOTO 3a/Ib/DKEHME B Kpas Ha OTYETHHA IEPHOL.
Cpennata cpOYHOCT Ha IEHCHOHHOTO 3aXbIKEHHE € IPHOIH3ATENHO 18 roquH.

14. TproBekd M APYTH 3aKbIKEHHR

2017 r. 2016 r.

3aIbIKeHNs KbM J0CTABIHIH 402 659
Tomyuenu aBancH 1,605 1,158
3ambIDKEHHA KbM NEPCOHANA 896 810
3abIDKEHHsA KbM COLMATHOTO OCHTYpSBaHE 73 64
Apyry 3ageInkeHds KbM GoKeTa 781 1,016
Jpyru sagbmxeHus 134 144
3,891 3,851

YcnoBmATa Ha OCOYEHHTE NO-rope (UHAHCOBHM 3aXBIDKEHIA ca, KAKTO CJie/Ba:
- TBproBckuTe 3aTRIIKEHMATA HE Ca IMXBOHOCHH K 06HYalHO, ce YDEXIAT B IOTOBOPEHUAT CPOK;
- /laHBYHMTE 23 bIKEHEA HE Ca IMXBOHOCHH U CE YPEX/AT B 3aKOHOBO YCTaHOBEHHTE CPOKOBE;
- Jpyrure 3app/DKeHEs He Ca JMXBOHOCHH M 0GMHAlHO, Ce ypEeKIAT B JOTOBOPEHHAT CPOK.

15. OnopecTaBaHe HAa CBLP3aHH JINLA

Kpaiina xomnanus- matica
Kpaiinata xoMnanus-maiika Ha JIpysecrBoto ¢ Ckanms CB AB.

YcioBsns na CACJIKHTE ChC CBRLP3aHH JIHMLa

INponaxGure Ha M IOKYIIKWTE OT CEBP3AHH JTHLA Ce H3BBLPHIBAT [0 IOTOBOPEHH LeHH. HensawnmkeHuTe canja s kpas
Ha rojiMHara ca HeoGesneueHHy, G6e3nuXBeHH (C H3KIOYEHNE Ha 33EMHTE) M YPEXIAHETO UM CE H3BBPIIBA C HAPHIHK
CpeicTBa. 3a B3eMaHUATA OT MM 3aBJDKEHHATA KbM CBEP3aHH JIMIIA HE Ca NPEJOCTABEHH MIIM IONYIeHH apaHIIaH,
C M3KIJOICHHE Ha ONIOBECTEHUTE I0-10IY. [[pyXeCTBOTO He € H3BBPIIAIO 06E3LIEHKA Ha B3EMAHHMA OT CBBP3aHH JIHIa
keM 31 nexemepu 2017 r. (2016 r.:0). Ilpernen 3a ofesuenka ce H3BBPINBA BCAKA (HHAHCOBA TOAMHA Ha 0a3a Ha
aHAJTH3 Ha JHHAHCOBOTO CHCTOSHHE HA CBBP3AHOTO JIAIIE M Na3apa, Ha KOKTO TO oIepHpa.
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CKAHMA BBJITAPHA EOOJ]

IIPUJIOXKEHHUA KbM ®UHAHCOBUS OTUET (ITPOABJIXEHHE)

31 AEKEMBPH 2017 r.

(Bve 6cuuru npunooenus cymume ca nocouenu 6 xun. neea, ako ne e ynomenamo opyeo)

15. OnogsectsaBaHe HA CBBLP3aHA IMNA (upoan/rKeHHe)

15.1 B3eMaHus ¥ 321bJDKEHAS KbM CBLP3aHH JINIA

Kpalinu canya Ha B3eManUA H 3aXBIDKEHAS OT/KBM CBLP3aHM JHIA B KPas HA TOAMHATA, KAKTO H TPAH3AKLEHTE C

OpeAnpHATHATA 110 061 KOHTpOoN Ha rpynara Ckanus mpe3 2017 1 2016 TOJHHA, Ca KAKTO CIICBA:

CBEp3aHo nune 2017 2017 2016 2016
Biemanns 3aab/eKennst Biemanusn 3agbixenns
Xun. nesa Xun. nesa xXun. nesa Xun. neea
Caeaxy ¢ koMnaHusTa Maiika
Cxanng CB AB Ulsenus 38 2,619 29 7,842
CnenkH ¢ Ipyra CEBP3aHM JIHIA
Cxanms Xonaumus 2 10 1 10
Cxanua Opanuus - - 2 -
Cxanua Qaitranc Brirapus EOOJ] 227 - 1 -
Cxanms Yurapus 1 - 1 7
Cxanns Pymbuns 351 38 226 402
Ckarns CriopeHus - 1 B -
Cxanns Ilselinapus - - - 1
Cxanns ABcrpus 1 4 - 1
Cxanua BennkoGpuranns - 5 2 -
Ckanus I'epmanug - 2 - 7
Ckanusa Mcnanus - 1
Ckanus Benrus - 14 - 37
Cxanus Yexus 1 3 - 1
Cxanns 10y3g Buiixsic - - 13 31
Cxanns CepOus - - - 2
Ckanus ITonma - 2 - 2
Cxanus Uranua 1 - 1 -
Ckanus CroBaxus - 854 - 2
622 3,552 276 8,346
IIpoodaxcou na Iloxynku om
IIpodanicbu na /noxynxu om cevpsano nuye cevp3anu auya CEBPIAHU nuYa
Xun. nesa Xun. nesa
Crenkn ¢ komnanuaTa Maiika
Cxanns CB AB IllBennn 2017 r. 413 64,248
2016r. 327 92,788
CreqkH ¢ Jpyru cesp3and JHna
CxaHns ABcTpus 2017 r. 1 62
2016 r. 6 36
Ckanuns @aiinanc Brarapus 2017 r. 37,536 6
2016, 34,373 5
Cxanns Pymbuans 2017 r. 5,100 3,589
2016r. 6,640 7,090
Ckanus Xomanans 2017 r. 7 107
2016r. 14 71
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(Bve 6cuku npunodicenus cymume ca nocovenu 6 Xun. neea, ako He e ynomenamo opyzo)
15. OnoBecTsiRaHe HA CBBP3aHH JIHIA (npoabiKenHe)

15.1 Bsemanmst 4 3aXL/GKEHHS KbM CBhP3aHHM J1ALA (npoabJiKeHHE)

IIpunoxenara mo-sony Tabiuua npeacTass o6mara cyMa Ha CAEIKHTE, KOHTO Ca GHIH CKIIOYBAHH CEC CBBP3aHH

JIAOa 3a CbOTBETHATaA (I)HHaHCOBa TOaHAHA.

Ilpodaxcou na Iloxynxu om

lIpodaoicbu na /noxynku om cevpszano nuye CBBP3AHU TUKA CEBP3ARU 1UYQ
Xun. neea Xun. reea

Ckanng Yexnn 2017 r. 1 1,190
2016 . 174 2,088

Cxannsi YHrapus 2017 r. 4 699
2016 r. 1 68

Ckanusn Cnorakns 2017 r. - 864
2016 . - 183

Ckannsa ['epmanns 2017 r. - 301
2016r. - 235

Ckanus XnpBatus 2017 r. - 7
2016r. - 352

Ckanns Criogenns 2017 r. - 3
2016r. - -

Cxauns Bunap Ceapure 2017 r. - 24
2016r. - 14

Ckannsa Hcnaumn 2017 r. - 6
2016r. - 5

Ckanus Beqirus 2017 r. 22 78
2016r. - 83

Cxanns BennxoOpaTanas 2017 r. - 84
2016r. - 23

Ckanusa Puoa Hcereiir 2017 r. 1 -
2016r. 1,091 -

Cxanns I0y3n Bujikbac 2017 r. 152 126
2016 r. 236 254

Cxanus Kpenur Pymbans 2017 r. 350 -
2016r. - -

Ckanusa Uranus 2017 r. - 17
2016r. - 22

Cxanus Peat PymbHuR 2017 r. 489 -
2016 . - -

Cxanus Hopck 2017 r. - 11
2016r. - 15

Cxanns Batuc 2017 r. - 11
2016 1. - 9
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15. OnoBecrsiBane Ha cBbP3aHu 1MLA (MPOTLIKEHHE)

15.1 B3emaHns | 3a)b/KEHES KbM CBLP3aHH JHIOA (npoasikeHne)

Ilpooasicbu na Iloxynxu om

IIpooascbu na /noxynku om cevpsano nuye cevp3anu anya CEBP3aHU nuYa

xun. nesa Xun. nesa

Cxanus llIeeiinapas 2017 r. - 7

2016 r. - 6

Cxanuna ©@panuus 2017r. - 223

2016r. - 201

Cxanusa Corplus 2017 r. - 2

2016 r. 3 8

Ckauns [omma 2017 r. 19 259

2016 . - 14

Cxanns Ipogakursu [soae 2017 r. - 4

2016 . - 17

Cxannn JlokcemGypr 2017 r. - 4

2016 . - 8

Ckanus Jenmapk 2017 r. - 14

2016 . - 13

Cxanns Jlutea 2017 r. - 4
2016r. .

Ckanns Ecronus 2017 1. - 2
2016r. -

16. M3miaTeHu AHBHACHTH

CBIacHO pemieHMe Ha eXHONHYHMA ChOCTBEHHK Ha JIpyKecTBOTO, mpe3 2017 1. ca pasmpeneclieRH JMBHIEHTH B
pa3sMep Ha 3,500 xun. 18. (2016 r.: 3,500 xu.1s.). JJHBHAEHTHT Ha €MUH [ € 11,67 nB. (2016r.: 11,6718).

17. AHra’kHMEHTH H YCJI0BHH 33 bJIKEHHA

IlpaBHHE HCKOBE

Cpemy [lpyxecBoTo HAMa 3aBeeHH IIPaBHH MCKoOBe KbM 31.12.2017T.
YcioBHH 3aaBIKEHHS

FlpyKecTBOTO I0EMa AHIKHUMEHTH TO JOTOBOPH € KIMEHTH 3a 0GpaTHO H3KYIyBaHE HA BIEKaYM W aBTOGYCH OT
JIM3UHIOBO APYKECTBO, KOUTO Ca JoCTaBeHH mpes 2014 r., 2015 1., 2016 r. u 2017 1.

KemM patata Ha BCEKM OTYET, MEHMIKMBHTHT Mpepasrieaxna CBOUTIE NPELUEHKH 10 OTHOMEHHUE BEPOSTHOCTTA 33
H3IIBJIHEHHE Ha 3aJbJDKEHHMETO M IUIATEXOCIOCOOHOCTTA Ha JmmsuHronoiydarenare. Kem 31.12.2017 r.
MCHUGKMBHTBT CUUTa, 9€ BEPOATHOCTTA 32 M3IUIAINAHE HA 33JbIDKEHHETO € MAIKa M HAMa HEOBXOIHMOCT OT
Ha9HCIsBAHE Ha IPOBU3KA IO MOCOUCHHTE AOTOBOPH, KOMTO CIEABA 1A Ce TPETHPAT KaTo YCIIOBHO 3aJbJLKEHHE,
CToHBOCTTa Ha OCTATHYHATE ITABHALA N0 BCHAKY norosopu ¥keM 31.12.2017 r. e 10,695 xun.um. (2016 r.: 14,240
XWJIJIB.)
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17. AHra’kuMeHTH H YCJIOBHH 3a1bJIKeHHs! (NIPOABJKEHHE)

Apyru

PbKOBOZCTBOTO Ha JIpY*eCTBOTO He CYHTa, 9€ CHIIECTBYBAT CHIICCTBEHH DHCKOBE B Pe3yJTaT HA NMHAMHYHATA
¢uckanua u perynaropsa cpesa B brirapus, kouTo 6¥xa HAIOKANK KOPEKIH BEB (PMHAHCOBHSA OTYET 32 TOAMHATA,
NpYKmoYBama Ha 31 gexemepu 2017 .

18. Ilenu ¥ NOIMTHKA 3a yHpaB/ieHHe HA GUHANCOBHS PHCK

OcHoBHUTE (HHAHCOBY NACHBH Ha JIPYKECTBOTO BKIIOUBAT PHBIICYEHH CPEACTRA, THPrOBCKH H IPYTH 33BIDKSHUA.
OcHoBHara nen Ha Te3u (pUHAHCOBH HHCTPYMEHTH € /a Ce OCHIypH (HMHaHCHpaHe 3a JeMHOCTTa Ha JpyxecTBOTO.

JlpyxeCIBOTO mpHTe*aBa (MHAHCOBM aKTHBH KaTO HANpHMep, ThPrOBCKM B3€MaHHMs M IIADHYHH CPEICTBA W
KpPaTKOCPOYHM JEMO3UTH, KOUTO Bh3HUKBAT IIPAKO OT ASHHOCTTA.

Hpes 2017 r., xakro 1 npes 2016 r., JIpyXeCTBOTO He NpHTEXaBa W HE THPIyBa C JAEPMBATHBHH (DHHAHCOBH
HMHCTPYMEHTH.

OCHOBHHTE PHCKOES, NPORITHYAINM 0T GHMHAHCOBHTS MHCIPYMEHTH Ha JIpyeCTBOTC Ca STMXBEH PHCK, JIHKBMACH
puck ¥ kpeauteH puck. IlonuTukaTa, KOATO PBEKOBOACTEOTO Ha JIPYXKECTBOTO NpUjara 3a yOpaBIeHAE HA Te3H
PHCKOBE, € 00001IeHa no-4oy.

Jluxeen puck
JIpyeCTBOTO HE € M3IIOKEHO Ha PHCK OT NpOMAHA B Na3aPHHTE JIMXBEHM NPOLEHTH, ITOPalH KPATKOCPOYHOTO
¢duHaHCHpaHe.

Juxeuoen pucx

E¢extuBHOTO ynpasnenne Ha IMKBUAHOCTTa Ha J[pyKECTBOTO IPENONAra OCHTypsBaHe Ha IOCTATBYHO 0GOPOTHH
CpeICTBa, IPEAMMHO, Ype3 KPaTKOCPOIHO GHMHAHCHPAHE OT CBEP3aHHM JIHIA.

KbM 31 nexemBpu najexHaTa CIPYKTypa Ha (HMHAHCOBHTE M ADYTH TacuBH Ha JIpyXecTBOTO Ha 6asa Ha
JOTOBOPEHUTE HEJMCKOHTHPAHH IUIAIIAHHA € OPEACTABEHA I10-I0Y:

Ilopuuara, npukaiouBama Ha 31 gexemepu 2017 r.

Ha 3-12 1-5
NMOHCKBaHe < 3 Mecena Mecena TOAWHHA > 5 roguHu O6mo
TBproBcku u Apyru
3adbJOKEHHA - 3,891 - - - 3,891
3ambIDKEHHS KbM CBBP3aHH
Mg - 3,552 - - - 3,552

I'onunaTa, npukIoyBama Ha 31 xekemepu 2016 r.

Ha 3-12 1-5
HOHCKBaHe < 3 Mecena Mecena rOAMHH > 5 roauHH O6mo
TBProBCcKH U APYyTH
3aJBJDKEHHA - 3,851 - - - 3,851
3ambIbKEHHT KbM CBhP3aHH
JHna - 8,346 - - B 8,346
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18. Ilesiu ¥ MOJIMTHKA 32 ynpaBJicHAE HAa GHHAHCOBMS PHCK (NPOAL.IKEHHE)

Kpeoumen pucx

PBroBOICTBOTO € pa3paboThiIO KpeAHTHA IOIUTHKA M KPEAMTHHS PHCK CE CJIEI Ha eXefHeBHa 6a3a. Ha KimenTHTe
10 NpoAaKOH, KOHTO [IOJ3BAT [PATHCEH TEPHO 3a H3MAINaHe Hajl ONPENEIeHa CyMa, Ce TIPABH KPEIHTHA OLEHKA.
HpykeCTBOTO H3UCKBa KaTo 06e3nedeH s N0 (HHAHCORM AKTHBM ABAHCOBO IUTAMAHE HAM-Mako 50% OT CTOMHOCTTA
Ha mnpeaBapuTenHa obepra, mnamane B Opol M ONpeJeNeHM KPEOWTHH JIAMHTH 32 PEIOBHUTE KIMEHTH Ha
ApyxecTBOTO IpH IiIamane no 6aHKOB MbT. MakcHMalHaTa KpEAUTHA EKCTIO3UIHA Ha J[PyKeCTBOTO [0 IOBOX HA
pH3HaTHTE QMHAHCOBY AKTHBH, Bb3/1M3a HA CHOTBETHATA MM CTOMHOCT B 6ananca keM 31 nexemspu 2017 T.

KoM narata Ha Gananca HiMa 3HaYUTeNHA KOHIEHTPAIMA Ha KPEAUTEH PUCK. MaKCHMAIHO NOETHA KPEIHTEH PHCK
NpejCTaB/iBa OanaHCcoBaTa CTOHHOCT HAa (PMHAHCOBHMTE AKTHBH, BKIIOYMTENHO B3EMAHHA OT CBHP3aHH JIALA B
GasaHca.

Ynpaenenue na kanumana
Brpxy [Ipy&ecIBOTO HAMAa BbHIIHO-HANOXCHH KANWTANOBM M3WCKBaHud. CTpyKTypata u yIpaBJICHHETO HA
NpHUBJIEIEHHA KaKWTall Ce OChIUECTRABAT OT KOMIIaHHATa-Malika.

19. ®HHAHCOBH HHCTPYMEHTH
CnpaBeis1HBH CTOHHOCTH

CopaseqyiiBaTa CTOHHOCT Ha (HHAHCOBHTE HHCTPYMEHTH Ha JIPyXecTBOTO € ONpe/ielieHa KaTo LEHaTa, KOsSTo 61
6uia nomydeHa mpH mpojax6ara Ha (HHACOB AKTHB WIM UIATEHA TIPH IPEXBHPIBIHETO HA (duHAHCOB HacHe B
HEIpMHY/ICHA CIEIKa MEKTy Na3apHy yJaCTHHLM KbM JaTaTa Ha OLEHKaTa. IIpH ONEHABAHETO Ha CIpaBeTHBATA
CTOMHOCT Ca M3NOI3BAHH CISAHATE METOAH U JOITyCKAHMUS:
¢  IlapuiHE cpencTsa M KpaTKOCPOYHH IETIO3MTH, THPrOBCKH B3€MaHWd, THPTOBCKH 3aNbIDKEHHS H ADYrH
TEKyIIH (PHHAHCOBM AKTHBH M IACHBH — IIOPAJX KPATKOCPOHHHS MAJEXK Ha Te3M (MHAHCOBM HHCTPYMEHTH, TAXHATA
CIpaBe/JIMBa CTORHOCT Ce o6nMKaBa 10 ChOTBETHATA GanaHcoBa CTOHHOCT;

20. CrouTHA cnen narata Ha GaaHca

He ca macTemmmm cpbures crnep natata Ha GamaHca, KOMTO [a HANAraT AONBJHHTENHH KOPEKIHH W/HIA
OMOBECTSBaHUA BbB (PMHAHCOBMsA OTYET Ha JIPYXKECTBOTO 32 rO/IMHATA, PUKIIOYRAMA Ha 3 1 JexemBpu 2017 r.
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